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THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Travelers’ Letters of Credit 













The Company Is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 


















16-22 WILLIAM STREET, NEW YORK 
Branch: 475 Fifth Avenue, at 41st Street 


LONDON PARIS 


Meruber Federai Reserve Bank 
and New York Cleartnu House 
















Established 1874. 


John L. Williams & Sons 
BANKERS 


Corner 8th and Main Streets 
i VA, 


Baltimore Correspond 
MIDDENDORF, WILLIAMS & CoO., Inc 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 


Capital, $1,000,000 Surplus, $1,000,000 


BRUEL W. POOR, President. 
HORACE F. POOR, Vice-President. 
ARTHUR W. SNOW, 2d V.-Pres. & Cashier. 
RALPH T. THORN, Asst. Cashier. 
JOHN W. PEDDIE, Asst. Cashier. 


THE 
AMERICAN EXCHANGE 
NATIONAL BANK 
NEW YOR¢ 


Foreign Exchange Letters of Credit 


Resources over $150,000,000 
































First National Bank 
Philadelphia, Pa. 


CHARTER NC. 1 







ACCOUNTS INVITED 








HARVEY FISK & SONS 


32 Nassau St. 
NEW YORK 


UNITED STATES BONDS 
NEW YORK CITY BONDS 


AND OTHER CHOICE 
INVESTMENT SECURITIES 


The National Park Bank 
of New York 


Organized 1856 





Capital- - - - = + + = $5,000,000 00 
Surplus & Undivided Profits - - 17,900,000 00 
Deposits (Aug. 31, 1918) - - ~- 168,000,000 00 
Prestéent 
RICHARD DELAFIELD 
Vice-Prestaents 


GILBERT G. THORNE JOHN C. VAN CLEAFP 
WILLIAM O. JONES MAURICE H. EWER 
GEORGE H. KRETZ SYLVESTER W.LABROT 


Cashter 
ERNEST V. CONNOLLY 


Asststant Cashtera 
WILLIAM A. MAIN FRED’E O. FOXCROFT 
J. EDWIN PROVINE WILLIAM E. DOUGLAS 
HENRY L. SPARKS BYRON P. ROBBINS 










Establisnhea 7810 


The Mechanics and Metals 


National Bank 
of the City of New York 


Capital s e = . = $6,000,000 
Surplus and Profits- + + $11,000,000 
DepositsZAug."31,91918 [-  $188,000,000 


Foreign Eachange Department 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





THE LIBERTY 


NATIONAL BANK 


OF NEW YORK 
BROADWAY and CEDAR ST 


Capital « «» » 
Surptus & Profits 


- $3,000,000.60 
4,000,000.00 











HARRIS, FORBES & CO 
Pine Street, Corner William 
NEW YORK 


27 Austin Friars, LONDON, E. w- 





HARRIS, FORBES & CO., Ine. 
BOSTON 





Act as fiscal agents for munici- 
palities and corporations and 
deal in Government, munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 


—_. 


Cable Address SABA, NEW YORK 








Capital 
Surplus and Profits 
Deposits (August 31, 1918) += + 298,204,000 





Epwarp B. Smits & Co 


ESTABLISHED 18’ 


BANKERS 


Members New York and Philadelphia 
Stock Exchanges 


PHILADBLPBIA 
New Yorr 


1411 CuEestnout SrReet, 
30 Pine STREET 





The Chase National Bank 


of the City of New York 


$10,000,000 
14,591,060 


OFFICERS 
A. BARTON HEPBURN, Chr. Advisory Bd. 


ALBERT H. WIGGIN, Chairman 
EUGENE V. R. THAYER, President 
SAMUEL H. MILLER, Vice-President 
EDWARD R. TINK ER, Vice-President 
CARL J. SCHMIDLAPP, Vice-President 
GERHARD M. DAHL, Vice-President 
ALFRED OC. ANDREWS, Cashier 
CHARLES CO. SLADE, Asst. Cashier 
EDWIN A. LEE Asst. Cashier 
WILLIAM E. PURDY, Asst. Cashier 
CHARLES D. SMITH Asst. Cashier 
WILLIAM P. ro aa Asst. Cashier 
GEO. H. SAYL Asst. Cashier 
M. HADDEN NOWELL, Asst. Cashier 
- FRED te ry: EN, Asst. Cashier 
ROBE RT I. BARR, Asst. Cashier 
SEWALL 8. pare. Asst. Cashier 
LEON H. JOHNSTON, Asst. Cashier 
DIRECTORS 
Henry W. Cannon Samuel H. Miller 
A. Barton Hepburn Edward R. Tinker 
Albert H. Wiggin Henry B. Endicott 


John J. Mitchell Edward T’. Nichols 


Guy E. Tri Newcoub Cariton 
James N. I preter H. Ecker 
Daniel ©. Jackling Rugeye 7, B, V. R. Thay 
Frank A. Sayles Schmidiapp 
Gerhard M. Da 
Fletcher 


Charles M. wab 








II 


THE CHRONICLE 





[Vou. 107. 








——— 
ae 


Investment Houses and Brawers of Foreign Exchange 





Wall Street, Corner of Broad 
NEW YORK 


DREXEL & CO., 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


a1 Boulevard Haussmann 











Securities upaaiee and sold on C omualesion . 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Ctreular Letters for Travelers, available in al! 
parts of the world. 


BROWN BROTHERS &CO. 


Pamsperrna WEW YORK 








Bostor 





Benbers of Now York, Philadelphia and Boston Stock Exchanger 





Investment Securities 
Foreign Exchange 
Deposit Accounts 
Commercial Credits 
Travelers’ Credits 





SHIPLEY & CO. 
LONDON 


BROWN, 





T. Suffern Tailer 


Grenville Kane James G. Wal’ ce 


TAILER&@ 


10 Pine Street, New York 










Investment Securities 








Winslow, Lanier &~ Co. 


59 CEDAR STREET 
NEW YORK 


BANKERS. 


Degosits Received Subject to Draft, Interest 
Allowed on Deposits, Securities 
Rought and Sold on 
Commission, 


Foreign Exchange, Letters of Credit 


Kean, Taylor & Co. 































Bonds for Investment. 











5 Nassau Street 
NEW YORK 


106 So. La oy St. 
CHICA 






244 Fourth Ave. 
PITTSBURGH 














John Munroe & Co. 






weW YORK BOSTON 
Letters of Credit for Travelers 
Seuamerdal Credits. Foreign Exchange 





Goble Transfers. 
MUNROE & CO., Paris 









Jj. P. MORGAN & CO. 


PHILADELPHIA | 


Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 

Act as a nts of Corporations and negotiate anda | 
issu» Loa.s. 

Bilis of re Tele 

Letters gf 

on | 

The National Provincial & Union Bank of | 

England, Ltd., London, 
Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 


ros hie Trenctor. | 


J. & W. Seligman & Co. 


N° 1 William Street 
NEW YORK 





August Belmont & Co. 


43 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 


Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London and Paris. 


ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw bills of Racbenee and make Telegraphic 
ers to EUROPE, Cuba, and the 
other West 6 Sy Mexico and California. 


Execute orders for the purchase and sale of 
Bonds and Stocks. 





Lawrence Turnure & Co. 
64-66 Wall Street, 





| mission. 


| 
| 


| 


_ -HEIDELBACH, ICKELHEIMER & CO. 


New York 


Investment securities bought and sold on com- 
Travelers’ credits, available through- 
| out the United States, Cuba, Puerto Rico, Mexico, 
| Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stock 
Bank, Limited. 


Paris Bankers:—Banaue Francaise—Heine 
& Co. 





37 William Street. 


MEMBERS N. Y. STOCK EXCHANGE. 


Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber 


27 Pine Street, New York 
Members New York Stock Exchange 
Execute orders for purchases and sales 

& of stocks and bonds. 
Foreign Exchange bought and sold. 


Issue commercial credits in Dollars 
available in China, Japan 
and Easu Indies. 


New York 
Produce Exchange Bank 


Broadway, Corner BEAVER ST. 


Capital ° $1,000,000 
Surplus and Undivided Profits 1,000,000 
Foreign Exchange bought and sold. Cable 


Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 











H. AMY & CO. 


Members N. Y. Stock Exchange 
44 AND 46 WALL ST. 








Franeact a General Investment and Steck 
Exchange Business 


33 Pine Street, New Vork 


Investment Securities 


Members 
New York Stock Exchange 


Letters of Credit for Travelers 


Correspondents of 
Barclays Bank, Ltd., London 
Jordaan & Cie, Paris 
Russo-Asiatic Bank, Hong Keng 
Banque Industrielle de Chine, Paris 
Shanghai, Peking, Hong Kong, Saigon, 
Tientsin, Haiphong, Yunnan Fu 





Granam, Parsons &Co, 


BANKERS 
435 CHESTNUT STREET 
PHILADELPHIA 





Government and Municipal Bonds 
Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 


Cable Address, “‘Graco,” Philadelphia. 





BOISSEVAIN & CO. 


24 BROAD STREET, NEW YORK 

Members of the New York Stock Exchange. 

INVESTMENT SECURITIES - 
COMMERCIAL DEPARTMENT 

FOREIGN EXCHANGE 
MESSRS. PIERSON & CO. 
(Successors toAdolphBoisseyvain &Coe.) 
Amsterdam, Holland. 





BERTRON, GRISCOM & €0., INC. 
INVESTMENT SECURITIES 


40 Wall Street 
NEW YORK 


Land Title Building 
PHILADELPHIA 





ALDRED & CO. 


24 Exchange Place 
New York 


Fiscal Agents for 
Public Utility and Hydro-Eteetsie 
Companies 














INCLUDING 


Bank & Quotation Section 
Railway Earnings Section 


Railway & Industrial Section 
Bankers’ Convention Section 


firtaricial 
onic 





Electric Railway Section 
State and City Section 
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Terms of Subscription—Payable in Advance 
ff ae Speen, ene ree ctieetiapanninad 





---$10 00 
os a i melenaiathae: danced NS REECE as 00 
uropean Subscription (including either hinennmndinedtetiis 3 
European Subscription six cnouaies Comaieeans SP csdetcanadedue 7 50 
Annual Subscription in London (including , pose) iad a eae eons £23 148. 
Six Months Subscription in London (including postage) ....... eee fl 
Subscription (including postage) ......... EEE. $11 50 


Subscription includes following Supplements— 
BANK AND QUOTATION (monthly) | RAILWAY AND INDUSTRIAL (3 times yearly) 
RAILWAY EAR\XINGS (monthly) ELECTRIC RAILWAY (3 times we? 
STATE AND CITY (semi-annually) | BANKERS’ CONVENTION (yearly) 


Terms of Advertising—Per Inch Space 








Transient matter per inch space (14 agate lines)........................ 4 20 
Porte Montes (18 Umesh... : 33 00 

ree Mont WE oc rdeecbhwnctiucace 
Standing Business Cards i Six Months (26 times)................ 72 50 00 
Twelve Months (52 times).................. 87 00 


CHICAGO OFFICE—39 South La Salle Street, Telephone Majestic 7396. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 

WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Sts., New York. 





Published every Saturday morning by WILLIAM B. DANA COMPANY. 
Jacob Seibert Jr., President and Treasurer; Arnold G. Dana, Vice-President and 
Secretary. Addresses of both, Office of the Company. 


CLEARING HOUSE RETURNS. 

The following table, made up by telegraph, &c., indicates that the total bank 
clearings of all the clearing houses of the United States for the week ending to-day 
have been $7,333,595,142, against $7,637,516,222 last week and $6,692,841,152 
the corresponding week last year. 
































Clearings—Returns by Telegraph. Per 

Week ending Nov. 2. 1918. 1917. Cent. 
OEE a ea EL ee $3,221,493,115 | $3,073,505,785 | +4.8 
MI oe oe on cdncoked 427,521,491 430,399,318 | —0.7 
Philadelphia ____........----------- 356,790,006 301,463,906 | +18.3 
a el aR mE a Sli re 84 276,266,063 256,397,512 | +7.7 
Kansas City_____--.---------------- *185,000,000 164,036,370 | +12.8 
St. Lo 139,088,824 135,600,149 | +2.6 
107,658,672 92,376,638 | +16.5 
117,112,697 68,109,153 | +71.9 
*60,000,000 41,367,448 | +45.0 
67,987,245 38,825,864 | +75.1 
47,374,853 42,796,758 | +10.7 

| 

Eleven cities, 5 days_......-.-.----- | $5,006,292,966 | $4,644,878,901 +7.8 
Other cities, 5 days......----------- 1,002,207 ,408 815,882,279 | +22.4 
Total all cities, 5 days_._--------- | $6,008,500,374 | $5,460,761,180 +10.0 
All cities, 1 day-..--.-..-----------|  1,325,094,768 | 1,232,079,972 | _ +7.5 
Total all cities for week__________-- | $7,333,595,142 | $6,692,841,152 | +9.6 





* Partly estimated. 

The full details for the week covered by the above will be given next Saturday, 
We cannot furnish them to-day, clearings being made up by the clearing houses 
at noon on Saturday, and hence in the above the last day of the week has to be in 
all cases estimated, as we go to press Friday night. 

Detailed figures for the week ending Oct. 26 show: 





Week ending October 26. 




















Clearings @i— | 
| | Inc. or | 
| 1918. | 1917. Dec. 1916. | 1915. 
$ $ % $ $ 
New York_.-.-- |4,181,995,937 3,313,238,529) +26.2|3,591,766,063)|2,856,906 583 
Philadelphia _...| 442,511,037, 346,483,100) +27.7| 282,904,029, 190,212,904 
Pittsburgh__...-| 176,352,313 91,181,165) +93.4 77 ,084,372 58 ,669 378 
Baltimore ....-- 81,877,918 41,690,199) +96.4/ 38,141,912 38 ,966,933 
ee 23,743,058 20,900,761) +13.8) 16,382,933 12,643,705 
Washington. -_-_-_- i 14,690,212 10,600,000} +38.6) 9,032,659 7,704,605 
(ree. j 4,500,000 4,377 ,664 +2.8 4,655,743 4,607 ,753 
Rochester ...... 9,361,553 6,293,223) + 48.8) 5,540,300 5,177,112 
0 Eee 4,523,025 3,302,442) +37.0) 3,210,491 3,100,822 
Syracuse ...-.--- 4,000 ,000 4,227,513; —5.4) 3,660,331 2,851,367 
Reading -_-_-.--.-- | 2,359,655 2,513,881 —6.1) 2,053 905 1,909 ,963 
Wilmington ---.-- 3,544,753 3,126,471) +13.4| 3,223,322 2,758,429 
Wilkes-Barre_ ---) 2,468 440 1,995,008; + 23.7) 1,873,356 1,888 ,734 
Wheeling ....---;| 3,793,905 4,464,953; —15.0) 3,409,721 2,568 ,688 
SVERIGE. cccccce 2,932 ,232 2,481,166) +18.2) 2,321,987) 2,001,703 
| 2 1,155,470 1,272,081} —9.2) 1,012,892 971,569 
Lancaster ....-.-| 2,315,181 2,541,132 —8.9) 1,877 ,293) 1,556 ,225 
a 2,016,608 1,744,840) +15.6) 1,315,645 993,146 
Greensburg ----- 1,100,000 1,353,069) —18.7) 613,688 841,770 
! —. cece 2,152,496 1,267,900; +69.8 1,256,894 1,063,126 
Binghamton ----! 721,100 906,200) —20.4 801,800) 640,700 
_ | ee 912,718 834,536) +9.3) 625,705 516,902 
Montclair _...-- 286,745 423,243; —32.4) 434,068 | 397,145 
Total Middle--/|4,969,314,356 3,867 ,219,076) + 28.5/4,053,199,109 3,198 ,949,261 
Pt ~nnadiiine 366,767,430 256,926,992) +42.8| 214,614,800) 194,187,812 
Providence ...-- 14,678,500 13,625,900} +7.7 11,865,000 9,426,300 
| 9,183,180 6,750,353) +36.1 8,133,280 7,722,580 
New Haven----- 5,259 ,222 5,000,000) +5.2 4,843,557) 4,005,641 
Springfield------ 3,655 842 3,321,258) +10.1 3,867,126 2,396,991 
Portiand ......- | 2,157,011 2,200,000) —2.0 2,350,000) 1,800,000 
Worcester ____.. 3,992,314 3,906,558; +2.1 4,083 ,724 2,758,272 
Fall River___..- | 2,217,893 3,328,098} —33.4) 2,056,112) 1,297 ,517 
New Bedford--- 2,231,816 1,875,736) +19.0 2,120,230 2,084,984 
eae { 1,200,000 1,138,604 +5.4, 982,253) 859 ,523 
ees 750,000 762,038; —1.6 1,084,943 743,127 
eee 727 ,245 920,451; —21.0) 661,046) 441,129 
Tot. New Eng_| 412,820,453 299,755,988) +37.7| 256,662,071| 227,723,876 





Note.—For Canadian clearings see “Commercial and Miscellaneous News.” 















































Week ending October 26. 
Clearings at— 
| Inc. or 
19is. |! 1917. Dec. | 1916. 1915. 
: 5 % | $ $ 

Chicago ._.....-. 535,118,634 488,497,731, +9.5, 450,212,336) 326,844,732 
Cincinnati_____. 68,017,591 37,388,258) +81.9, 36,936,400) 27,514,900 
Cleveland __.._- 97,038,633 75,208,217) +29.0, 55,860,049} 30,848,714 
Detrolt.........- 75,139,246 50,496,451) +48.8 47,157,956) 29,275,499 
Milwaukee -___- 33,082,544 25,844,379) +28.0, 23,291,524) 15,602,879 
Indianapolis _...| 13,932,000 12,348,000} +12.8, 10,843,310 8,142,055 
Columbus ------ 11,779,500 9,164,100} +28.6; 10,649,200 7,216,800 
Tuene....<.... 11,890,335 8,552,192) +39.0, 9,695,417 6,295,549 
a 4,290,000 3,900,000; +10.0, 4,000,000 3,380,320 
Grand Rapids- -- 5,509,118 4,898,119, +12.5, 4,774,535 3,344,301 
BR an anna 4,245,795 3,086,584) +37.6; 3,236,307 2,254,598 
Evansville ____.- 3,855,173 3,357,411) +14.8, 2,048,077 1,693,722 
Springfield, Il_- 1,773,375  ,1,909,546} —7.1; 1,369,417 1,051,413 
Youngstown -.-- 3,560,715' 3,394,040) +4.9 3,275,823 1,919,729 

Fort Wayne --.. 1,377,246 1,254,627 +9'8| 1,749,222 1,277, 
Lexington -....- ,000 854,527) +5.3 582,796 607,164 

ie ee 7,247,000 6,546, +10.7 4,850,000 2,107, 
Rockford -_...-- 1,867,962, 1,868,501 .03 1,359,595 1,017,565 
2 eae 2,006,149, 2,277, —11.9 2,622,626 1,725,014 
South Bend---..- 1,300,990 1,090,624) +19.3 786,741 794,782 
Guay ......... 1,446,392 1,164,534) +24.2 948,374 791,903 
Bloomington ---- 1,344,454! 945,495, +42.2 756,310 610,931 
Springfield, O.-- 1,100,000 1,204,071; —8.6 1,047,737 688,157 
Decatur ........ 900,000, 682,288) +31.9 90 ,938 455,1 
Mansfield ___-_- 1,089,593 956,970) +13.9 753,280 503,446 
Jacksonville, Ill- 481,707 377,371| +27.6 540,087 240,698 
Danville____.--- 92,041 570,369) +38.6 513,738 473,362 
at at 822,759 677, +21.4 858,174 865 
SS 1,050,000 1,114,395) —5.8 955,424 776,659 
Owensboro -.--. 752,853, 400,795, +88.0 , 292,737 
Ann Arbor. __--- 325,000 341,875, —4.9 321,591 261,43 
ME ceo csenc 105,000, 121,752| —13.8 138,871 73,108 
Tot. Mid.West} 893,941,805 750,494,682) +19.1) 683,065,855) 478,715,207 
San Francisco...} 127,771,350, 99,377,148; +28.6] 76,886,266] 53,274,640 
Los Angeles. -.-- 31,844,000, 28,412,000 +12.1) 25,398,139) 18,445,299 
Genttic.......<.- 42,671,955, 26,445,321) +61.4) 19,613,686) 11,275,084 
Portland __-.--. 41,921,196, 25,639,945) +63.5| 18,746,543] 12,122,665 
Salt Lake City._| 15,813,981! 16,090,642) —1.7| 11,613,057 7,223,156 
Tacoma __....-. 5,755,878 3,494,759, +64.7 2,401,842 1,616,812 
Spokane_____._. 11,432,686; 8,163,088) +40.0 6,905,985 3,923,968 
Oakland_______- ,300,000, 5,415,987) +34.8 4,265,000 8,131,682 
Sacramento ----- 5,022,311; 4,457,188} +12.7 2,708,824 1,905,276 
San Diego___--- 1,599,570 2,254,424 —29.1 1,929,809 1,641,810 
San Jose....--.- 1,039,214 2,029,281) —48.8 1,376,736 872 
Fresno -___---.- 2,988,816 3,215,537; —7.1 2,010,642 1,337,436 

Pasadena -___-_- 808 ,604 886,797| * —8.8 60,678 85, 
Stockton .___._- 1,901,896 1,977,210} —3.8 1,612,575 1,012,404 
Tee .-.....- 86,794) 937,979} +5.2 04,049 518 
a — ais 660,000, 600,000, + 10.0 392,545 275,000 
Long Beach. ---- 919,614 675,220; +36.1 528,409 497 ,048 
Total Pacific..) 300,437,865, 230,072,526) +30.6) 177,954,785) 119,837,708 
Kansas City_...| 223,126,859, 186,708,124) +19.5| 124,152,523) 86,556,420 
Minneapolis ...-| 61,665,731] 39,607,903) +55.7) 38,147,045) 34,867,298 
GO canon ces 57,000,000; 47,464,452} +20.1] 30,163,591] 20,820,283 
6. PO onccnne 17,852,817, 16,448,598} +8.5| 18,078,619} 15,137,818 
Denver........- 20,309,952; 23,864,889 —14.9) 16,976,228] 13,649,746 
St. Joseph_-_.-.- 16,311,398} 17,053,355) —4.4| 11,301,942 7,637 ,492 
Des Moines. ---- 9,258,501} 7,938,591) +16.6 5,902,630 6,136,647 
Spree 21,398,989,  8,150,171| +162.6 8,303,779] 10,563,948 
Wichita ___...-- 8,954,278 7,601,150' +17.8 5,515,447 3,863,893 
Sioux City.-...- 8,533,865 7,781,929 +9.7, 4,805,487 3,586,337 

Lincoln __..-.-- | 4,141,483! 3,765,400; +10.0 2,914,815 2,098, 
Davenport-_---- | 3,300,000 2'441,935, +35.1| 1,882,160 1,491,942 
Topeka ___-..-- ! 2,942,821 3,032,334 —3.0, 1,755,960 1,529,628 
Cedar Rapids...' 2,200,000 3,180,098; +30.8, 1,734,900, 1,678,568 
Waterloo ___..--| 1,738,720, 2,559,197) —32.1| 2,223,000 2,155,841 
8 pageant 2,000, 2,335,862, —14.4, 1,905,309 1,538,628 
et ! 2,000,000, 2,026,445! =1.3| 2,097,041 2,036,214 
Colorado Springs 669,487} 758,456, —11.7/ 941,801 90,000 
PND oc cass { 706 ,437| 679,738, +3.9| 493,042 375,092 
Aberdeen -_----- ' 2,073 648) 1,320,401] +57.0, 1,014,787) 840,831 
Fremont ------- ' 643 ,493| 588,193} +9.4) 518,557 416,408 
Hastings -..---- 460,000 490,314 —6.2) 448,460 231,401 
Billings __.----- ' 1,279,180 1,708,464) —25.1) 1,089,719, 673,191 
Tot. oth. West 468,567,659, 387,505,999, +20.9 360,367 042) 218,575,725 

| 

St. Louis..-..-- 166,322,635 155,200,440, +7.2) 123,773,142) 86,135,354 
New Orleans...-! 56,165,791| 49,873,165, +12.6| 40,361,557/ 21,925,488 
Louisville. _-...-- | 21,645,129, 17,038,946. +27.0, 18,156,275; 14,578,901 
Houston. -_.----- | 20,522,909, 18,900,000 +8.6! 15,969,727) 11,539,005 
Galveston _----- 7,843,370, 7,350,000, +6.7; 6,592,751, 4,978,841 
Richmond -.--.- | 63,532,825, 37,261,923, +70.5, 22,915,748) 12,505,949 
Atlanta _.....-- | 69,889,719, 50,150,824, +39.4) 28,933,331, 18,375,495 
Memphis - - _---- | 20,804,945' 19,540,999, +6.5 14,337,065, 10,170,422 
Savannah _----- ' 10,001,097; 13,105,732) —23.7| 9,901,489) 6,698,745 
Fort Worth----- 15,489,701, 16,773,621, —7.7| 12,771,583| 10,716,751 
Nashville_._---- | 18,378,695. 12,812,165, +43.4| 9,145,504) 7,037,196 
Norfolk ..------ 9,432,665 6,605,397, +42.8, 5,628,112 4,775,623 
BEES... uccceee . 4,244,674 5,967,531 —28.9) 4,001,791 2,594,860 
Birmingham ...-! 14,383,220 3,842,333 +274.4, 3,010,755 2,945,909 
Little Rock----- ; 6,185,084) 7,076,575, —12.6, 4,252,283 2,880,470 
Jacksonville .--- 6,994,791, 4,113,424) +65.2 3,300,000, 2,537,920 
Chattanooga-.---! 5,297,703 5,087,296 +4.1| 3,478,584 2,251,959 
Charleston. .---- 5,000,000 4,852,361, +3.1, 2,898,000, 2,530,164 
Knoxville... ---- { 2,734,473 2,295,682, +19.1, 2,183,418, 1,750,567 
aie. 1,432,092) 1,482,012) —3.4; 1,130,361 1,041,091 
Oklahoma ...--- 10,676,081} 11,463,956; —6.9; 6,540,605; 2,745,000 
a 2,800,000 2,724,148, +2.8 8,008,123 4,865,818 
ED cnn 2,346,373) 2,700,000, —13.1 2,800,000 2,338,054 
Vicksburg _----- 428 ,936 563,385, —23.9, 354,805 0,844 
Jackson ..------ ! 625,000; 638,274, —2.1 469,236 343,482 
Od 8,536,004! 6,609,207; +29.2 4,024,020 1,452,168 
Muskogee _----- 3,500,000 3,227,071; +8.5| 1,678,809 1,341,274 
Sipe aaa 34,000,000 27,281,615, +24.6, 15,125,786, = -.-.... 
Shreveport ..--- 3,220,172; MK ee O  gerraue tem (rea os 
Total Southern 592,434,084, 498,286,788 +18.9, 371,742,860, 241,387,350 
Total all__.--- 7,637,516 ,222 6,033,335,059, +26 6 5,822,991,722 4,485,189,127 


Outaide N. Y- 3.455,520,285 2,720,096,530 4+ 27.0 2,231,225,659 1,628,282,544 
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NOTICE—DELAY BECAUSE OF PRINTERS’ STRIKE. 


On account of the pressmen’s and feeders’ strike, last 
week’s issue of the paper was considerably delayed— 
in fact, it was possible to get the paper out at all only 
by heroic effort, at heavy extra outlays, and with the 
aid of outside help. 

The striking journeymen have now returned to 
work, but conditions have not been fully restored to 
the normal, and as this week’s issue of the paper is 
accompanied by our “Railway & Industrial’’ Section, 
which alone requires the work of 13 presses, out of 
town subscribers may not unlikely experience some 
delay the present week, too—a fact of course which 
we deeplyregret. Insubsequent weeks we hope things 
will follow their usual course. 








THE FINANCIAL SITUATION. 


To the discomfiture produced by monetary con- 
ditions, there was added as a disturbing influence 
upon the Stock Exchange the present week the re- 
duction in the dividend on the shares of the United 
States Steel Corporation. At recent previous quar- 
terly dates the payment on the common stock of the 
Corporation has been 114% regular and 3% extra. 
Now only 2% extra has been declared, with 14% 
regular. The distribution is still a handsome one, 
but aggregate profits, as measured by the figures 
for the September quarter in comparison with the 
corresponding figures for preceding quarters, also 
gave evidence of the change under way, showing a 
material reduction. The whole affair served as 
a reminder of the fact, especially as peace now is 
definitely in sight, that the extraordinary profits 
of the last few years, arising out of war conditions, 
will soon be a thing of the past. 

Perhaps if the speculation for higher prices had 
not been weakened by last week’s action of the Money 
Committee in re-emphasizing its demand for a rigid 
curtailment of Stock Exchange loans, this incident 
of the Steel Corporation might not have had so 
much of an adverse effect. As it was, it gave the 
movement for higher prices a sort of black eye. 
The dividend announcement did not come until 
after the close of business on Tuesday. Steel com- 
mon at the opening on Monday sold at 111; the close 
on Tuesday was at 108. The opening on Wednesday 
was at 105144@105%; in the afternoon of the same 
day the price got down to 102. On Thursday there 
was some recovery, but yesterday the downward 
impetus was renewed, the final sale for the day 
being at 10154. Many of the other war stocks have 
also been weak, in particular Bethlehem Steel. 

Nevertheless the market has shown much inherent 
strength and manifests great resiliency. Especially 
is this true of the railroad stocks. The chief dis- 
concerting factor is the monetary situation and the 
disposition to limit accommodation to Stock Exchange 
houses. More has been made of this than of the 
prospective loss of the huge war profits. There 
have been all sorts of rumors and reports as to the 
steps contemplated for reducing loans on the Stock 
Exchange. The authorities of the Exchange seem 
themselves to have been most active in giving effect 
to the edict of the Money Committee. What is of 
most consequence, however, is not who is under- 
taking to carry out the plans, but that active re- 
striction is being practiced. As there appears to be 
no likelihood that the policy in that respect is to be, 
or can be, modified, that is a factor that has to be 





reckoned with. Peace is certainly imminent, and 
from all appearances immediately so. The general 
disposition seems to be to think that even though the 
war stocks are to suffer a reduction of their profits 
with the termination of the conflict, peace also has 
its favorable side—indeed that the balance of the 
advantages lies on that side. That feeling would be 
reflected in rising prices except for the damper exer- 
cised by the loan situation. On the other hand, 
there can be no doubt that the suddenness with 
which peace is now to be inaugurated, introduces an 
entirely new element in the problem. The process 
of readjustment which it was desirable should be slow 
and gradual, may, as a consequence, be violent and 
abrupt and correspondingly more unsettling. This 
process of readjustment, it is hardly needful to say, 
is not likely to be an easy one. There is no safe 
basis of prognostication. It will be necessary to 
wait patiently for the course of events. 





History has been created with great rapidity this 
week. Turkey has obtained a formal armistice, 
upon what is understood to be surrender without 
conditions, and Austria apparently is leaving no 
stone unturned to secure a similar result. Several 
new German and Austrian communications reached 
President Wilson, all having the one burden, namely, 
the urgent need of an immediate cessation of hos- 
tilities. On Monday Austria replied to President 
Wilson’s note of Oct. 19, the document bearing the 
signature of Count Julius Andrassy, the new Foreign 
Minister. In brief it informed the President that 
Austria was ready to enter upon peace negotiations 
and arrange an armistice and asked President Wilson 
to begin overtures on the subject. The German note 
was what may be termed a formal acknowledgment 


of President Wilson’s answer of Oct. 23 and an 


attempt to emphasize that the changes in the German 
Government were real. ‘‘The President is aware 
of the far-reaching changes which have been carried 
out and are being carried out in the German con- 
stitutional strudture,” says Dr. Solf, the German 
Foreign Minister, ‘‘and that peace negotiations are 
being conducted by a people’s Government in whose 
hands rest both actually and constitutionally the 
power to make deciding conclusions. The military 
powers are also subject to it.’”’ On this basis, Dr. 
Solf adds, “the German Government now awaits 
proposals for an armistice which shall be the first 
step toward a just peace as the President has de- 
scribed it in his proclamation.” The President has 
referred this note to the American and Allied repre- 
sentatives in France. In fact, it may be accepted 
that President Wilson has completed his task as 
intermediary for armistice and peace pleas and has 
referred all those matters to Versailles. Exchanges 
between the American and Allied Governments, 
as well as discussions among the representatives in 
France, arein progress. The collapse of the Austrian 
army suggests, however, that there may be capitula- 
tion in the field before terms of armistice can be 
arranged by the Supreme War Council. Secretary 
Lansing made public on Thursday a note handed to 
Ambassador Riano of Spain informing him that the 
Turkish request that he propose an armistice and 
peace negotiations (delivered by the Ambassador on 
Oct. 14) had been transmitted by the President to 
the Governments at war with Turkey. Secretary 
Lansing also announced that the supplementary 
Austrian communication containing a similar appeal 
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with acceptance of the stipulation of complete 
independence for subject nationalities had been 
forwarded to America’s co-belligerents. Minister 
Ekengren of Sweden in charge of Austrian interests 
at Washington was so informed verbally, the Presi- 
dent apparently having decided that it was un- 
necessary to send a written reply. 





As to the capitulation of the Turks the terms have 
not been as yet promulgated in full, though they are 
regarded in well-informed circles as tantamount to 
unconditional surrender. They include the free pas- 
sage of the Dardanelles to the Allied fleet, according 
to official announcement in the House of Commons 
by Sir George Cave, British Home Secretary. An- 
other condition is the immediate repatriation of 
British war prisoners, while other terms comprise the 
occupation of forts of the Dardanelles and Bosporus 
necessary to secure the passage of the Allied war- 
ships. It is stated officially that the entire Turkish 
force which has been opposing the British on the 
Tigris has been captured, these prisoners numbering 
approximately 7,000. The opening of the passage 
to the Black Sea means, of course, that the Allied 
fleet will attack the German naval forces there. 
These forces include ships of the Russian Black Sea 
fleet taken over by the Teutons after the collapse of 
the Provisional Government in Russia, including 
one superdreadnought, several battleships of the pre- 
dreadnought type and a score of fast destroyers. 
The well-known German battle cruiser Goeben also 
is in the Black Sea. For several weeks after the 
United States declared war on Germany, Turkey 
took no action, but on April 21 1917 she severed 
diplomatic relations. However, there has never 
been a declaration of war either by the United States 
or Turkey against the other. It is of interest to note 
that General Townshend, the British commander 
captured at Kut-el-Amara, was liberated several 
days ago by the Turks to inform the British Admiral 
in command in the Aegean Sea that the Turkish 
Government asked that negotiations be opened im- 
mediately for an armistice. 





As already intimated, it appears to be a race 
whether Austria will be compelled to concede defeat 
in the field before negotiations covering terms of 
armistice can be granted by the military authorities 
of the Allied countries. For practical purposes the 
Austrian army has collapsed. Nearly everywhere 
it is falling back in disorder. The Austrian com- 
mander-in-chief on the Italian front on Thursday ap- 
plied to General Diaz, the Italian commander-in- 
chief, for an armistice and asked that unnecessary 
slaughter be ended at once. General Diaz referred 
the matter to the Supreme War Council at Versailles. 
Even in the mountains, where stiff resistance has 
been offered to keep the Allies from entering the 
back door of Austria, the enemy’s front is cracking 
under the violence of the attack and important stra- 
tegic positions are being lost. Advices by way of 
London declare that conditions in the interior of 
Austria-Hungary virtually preclude a continuance of 
fighting. ‘The railways necessary for the mainte- 
nance of the military forces of the Dual Monarchy 
have become utterly disorganized. All communica- 
tion between such important centres as Agram, Fi- 
ume, Budapest, and Vienna has been interrupted, 
and the railway communication between Berlin and 
Vienna has been cut. A successful revolution has 





taken place in Budapest and the Hungarian National 
Council has taken over the Government. Count 
Tisza, the former Hungarian Premier, has been as- 
sassinated by a soldier. It was Count Tisza as Pre- 
mier of Austria-Hungary who sent the ultimatum to 
Serbia that preceded the opening of the war in July 
1914 by only a few hours. Count Karolyi, who is 
head of the Hungarian Independent Party, sent the 
following message as ‘President of the National 
Council” to a Berlin newspaper from Budapest: 

“Revolution in Budapest and National Council 
took over Government. Military and police ac- 
knowledge National Council completely. Inhabi- 
tants rejoicing.”’ 

Count Tisza opposed Count Karolyi in the es- 
tablishment of a separate Hungarian State. It is 
reported that the terms of the armistice for Austria 
as decided upon at Versailles include the occupation 
of Austrian ports and strategic land strongho'ds, 
the relinquishment by the enemy of all her naval 
weapons, including her battleships and submarines; 
evacuation of all occupied territory, including Aus- 
trian territory whose population is essentially Italian, 
and the privilege of the use of Austrian railway lines 
by the Allied command. Later advices state that 
the new national Government in Austria has assumed 
full power. It is reported also that the National 
Council, after consultation with a delegation of 
thousands of soldiers and officers, decided to estab- 
lish a provisional Workmen’s and Soldiers’ Council 
and to draw up plans for a new monarchical State. 
Victor Adler has been named Foreign Minister, Herr 
Leutner War Minister and Herr Renner Minister of 
Social Affairs.. All are Socialists. The revolu- 
tionary movement is growing throughout the coun- 
try. Vienna is said to be without food. Emperor 
Charles, before leaving Vienna for Godollo, ordered 
the authorities to yield unresistingly to the new 
regime, according to advices received here by way of 
Zurich. The Emperor also wired Archduke Joseph 
to take similar action. The Archduke, who had 
previously been designated by Charles to take steps 
toward greater independence for Hungary, left Buda- 
pest after a republic had been proclaimed. 





Germany now stands virtually alone against the 
entire world. It is a question only of time when 
she must capitulate. Reports reiterate that the 
Kaiser has abdicated though they still lack official 
confirmation. The rumors of the Emperor’s abdi- 
cation are at least premature, the Berlin ‘‘Vossische 
Zeitung’’ says in Thursday’s issue. It adds, how- 
ever, that the abdication question was discussed at 
the latest meetings of the War Cabinet, and it is 
stated that former Vice-Chancellor Delbrueck has left 
for the front on an important mission for Chancellor 
Maximilian. General Groener has been picked 
(though by whom is not known) to succeed Gen. 
Ludendorff as head of the German armies “so as 
to be employed in connection with the demobiliza- 
tion,’ the Berliner ‘‘Tageblatt” learns on high 
authority. If the various reports cabled from the 
other side may be relied upon as approximately ac- 
curate, internal affairs throughout Germany are 
but one remove better than those in Austria-Hun- 
gary. The London ‘Daily News” in its yester- 
day’s issue argues that the effect of the Austrian 
break-up on the war will be immediate. “It is 


obvious,” that newspaper says, “that the Allies 
would consent to no armistice which did not pro- 
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vide, as in the case of Bulgaria, for unhindered 
passage of their troops and the prosecution on 
Austrian soil of war against Germany. Even if 
Austria were disposed to refuse that demand she 
would be powerless to resist it. Her constituent 
peoples are in revolt against her and the Czecho- 
Slovaks and the Jugo-Slavs have been recognized 
by the Entente Powers as allied belligerents. 
That is enough in itself to secure to the Allies pas- 
sage through what has heretofore been enemy 
territory. The importance of that is not its effect 
upon Austria, but its effect on Germany. It means 
that her back door is forced. Bohemia, now pass- 
ing rapidly into the hands of the Czecho-Slovaks, 
joins Prussia, Saxony and Bavaria and the 
eastern frontier of none of these States is organized 
for defense. Without moving a man from the 
West, the. Allies could draw from their southern 
and eastern front a force more than sufficient to 
drive into Saxony or Bavaria—and that without 
taking into account the support the new indepen- 
dent Slav races might render. Against that fatal 
encirclement Germany cannot struggle.” The Paris 
“Matin,” referring to the importance of the capitu- 
lation of Turkey points out that the greater part of 
the British armies, in Syria, Palestine and Mesopo- 
tamia, will be released. ‘‘The army of the Orient, 
which will soon be the army of the Save and the 
Danube, will be, perhaps, called upon to play a 
great role for which its reinforcement by seasoned 
elements will be desirable at an early date. When 
the Dardanelles are opened the Allied fleet will re- 
store direct communication with Roumania, as it is 
hardly probable that the Goeben, the Breslau and 
the Russian fleet sold to Germany by the Bolshe- 
viki will offer resistance. The Allies will then hold 
the Mediterranean outlets of Ukrania and greater 
Russia.” 





As to military operations elsewhere it is obvious 
that pending the decision on the armistice asked by 
Germany, which must be a question only of hours, 
the various Entente commanders are not disposed to 
needlessly sacrifice men. In the case of Austria the 
psychological moment had arrived for the supreme 
drive and Marshal Foch ordered it in full force. On 
the Western battle front the same conditions do not 
exist and the lull in the fighting may to that extent 
be regarded as significant. In Belgium both the 
British and Belgian troops have made comparatively 
slight gains, while the French on the southern part 
of. the line in France have advanced their line and 
taken prisoners. Aside from reciprocal artillery 
duels and continued aerial raids by the Americans 
and Germans, the American sectors east and west of 
the Meuse have been comparatively quiet. This 
feature, as we have said, may be interpreted as sig- 
nificant of underlying conditions. 





The security markets bf London have ruled firm, 
but have displayed no spectacular enthusiasm over 
the remarkably rapid and favorable developments 
in the war situation. One reason for this backward- 
ness aside from what may be termed the natural 
British reserve has undoubtedly been the secrecy 
attending the negotiations of the Supreme War 
Council at Versailles. The surrender of Turkey and 
the collapse of Austria are interpreted as meaning a 
speedy acceptance of the inevitable by Germany. 
But the attitude in London financial circles as to 


listed on the Stock Exchange. 


the probable action of Germany in relation to the 
negotiations for an armistice is that the safer policy 
is to be prepared for a stubborn prolongation of the 
war. This reflects what may be termed a desire to 
be aggreeably disappointed. The reaction in the 
neutral exchanges seemed to coincide with this idea. 
The war loan which sold ex-dividend of 244% on 
Monday, closed at 941% on Thursday (yesterday, All 
Saints’ Day, being a holiday on the London market), 
comparing with 9614 a week ago. English Consols 
finished at 6034, against 5934 last week. It is under- 
stood that the New Issues Committee of the Treasury 
is relaxing somewhat in the opposition it has displayed 
for some time to flotations of new capital required for 
industrial purposes of national importance. Several 
new issues have been sanctioned recently and addi- 
tional ones may be expected in the nearfuture. Anew 
British insurance company, for instance, is being 
formed with a capital of £300,000 under the title of 
the Atlantic Assurance and will undertake all classes 
of business. 

Securities on the English market have been steadily 
advancing in an unostentatious way since the break- 
down of the enemy’s spring drive. The monthly 
figures of the ‘‘Bankers’ Magazine” of London, re- 
ceived by cable, indicate an advance in value dur- 
ing October of £60,032,000, which is equal to 2.2% 
in the aggregate value of 387 representative issues 
In September the 
increase was £21,774,000, or 0.8%, and in August it 
was £50,172,000, or 1.9%. On Oct. 20 the market 
value of these securities was £2,794,542,000. This 
compares with £3,383,128,000 at the outset of the 
war (the close of June in 1914). The lowest point 
reached by this index was in April 1918, just after 
the German spring drive, which failed to provide 
the victory expected by Germany, was launched. 
The total then had declined to £2,571,612,000. Hence 
the recovery to the current figure of £2,794,542,000 
represents a substantial response to the brilliant ser- 
ies of victories which are bringing the war so rapidly 
and definitely to a close. 

The recent rumors of a new British shipping merger 
do not appear to have substantial foundation. Ca- 
bled advices quote Lord Furness as explicitly deny- 
ing the rumors current last week that such a merger 
was being negotiated or that it was the intention of 
the Government to take over the shipping industry. 
The Furness-Withy Co. has no negotiations in either 
of these directions, said Lord Furness. 





The agitation for an increase in the price of gold 
is becoming still more active at the English centre. 
The financial section of the London Chamber of 
Commerce at a special session on Saturday last 
passed the following resolution, opposing any alter- 
ation in the standard: 


‘“‘Whereas an alteration in the standard price of 
gold would upset the basis of all existing contracts, 
such alteration would be contrary to public policy 
and calculated to produce disastrous results, both 
commercially and financially, while failing to attain 
the suggested benefit.” 


Meanwhile the British Treasury’s Currency Com- 
mittee’s first interim report on the gold position has 
been distributed in the English financial district, 
where it appears to have received approval. It 
urges an earnest effort to restore “effectively the 
gold standard’? and recommends a gold reserve of 





£150,000 ,000 to be held in the Bank of England. 
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This recommendation is interpreted as foreshadow- 
ing action to accentuate the British Empire’s output 
of the precious metal. A statement urging such 
action has been completed by the Gold Producers’ 
Committee and will be submitted immediately to the 
Treasury’s Gold Production Committee. Incidentally 
it may be remarked that a committee of the American 
gold producers of the West will in the near future 
present a request for assistance to Secretary McAdoo 
and to the Senate Committee on Mines and Mining. 
A decision to this effect was reached early in the week 
at a meeting of the Executive Committee of the 
American Gold Conference. 





Sales of war bonds in the United Kingdom still are 
falling below the £25,000,000 per week sought by the 
Chancellor of the Exchequer. Last week’s sales 
through the banks amounted to £21,468,000, bring- 
ing the aggregate’ to Oct. 26 up to £1,185,071,000. 
The Post Offices for the week of Oct. 19 report sales 
amounting to £667,000, making the total under this 
head £41,237,000. It is believed in London that 
the obvious trend toward an early peace is mainly 
responsible for the falling off in the subscriptions. 
War savings certificates of £1 each disposed of in 
the week of Oct. 19 totaled £2,325,000, making the 
aggregate ultimate indebtedness represented by these 
certificates £249 304,000. 

There is no indication of a similar falling off in 
subscriptions to the French loan. Press accounts 
just received by cable indicate that in the first fort- 
night of October subscriptions for national defense 
bonds amounted to 1,472,000,000 francs. This is the 
largest amount subscribed in any similar period since 
this class of bonds was authorized and is 500,000,000 
francs greater than the previous maximum reached 
in 1918. 





Meanwhile there is no reason to doubt the recent 
reports of the complete failure of the German loan. 
Financial panic seems to have seized every one, even 
in Berlin, and the ordinary paper currency of the 
Empire (quoting the British Wireless Service from 
London) has vanished. The Municipality of Berlin 
has been compelled to issue emergency currency to 
the value of about 50,000,000 mks., valid until 
Feb. 1 next within the confines of Greater Berlin. 
Tradesmen may refuse to accept this currency or 
at least decline to change the notes except where 
compelled to take them in payment for goods already 
delivered. The big German banks have published 
flaming appeals to “our fellow citizens’ not to with- 
draw deposits and not to hoard currency notes. 
But the rush on the banks has grown worse than 
ever. A dispatch by way of Zurich quotes the 
‘“Neueste-Nachrichten’”’ of Munich as saying that 
the German Reichsbank has issued notes to the 
amount of 2,000,000,000 mks. in the last four weeks. 
The newspaper adds that this action was forced by 
hoarding of bank notes by the people and it points 
out that if the latter do not give up their present 
‘“‘craze’”’ a financial catastrophe is inevitable. 





No change has been noted in official discount 
rates at leading European centres from 5% in London, 
Paris, Berlin, Vienna and Copenhagen; 6% in Petro- 
grad and Norway; 614% in Sweden and 444% in 
Switzerland, Holland and Spain. In London the 


private bank rate continues to be quoted at 3 17-32% 
for sixty days and ninety days. 


Call money in 





London is still reported at 3%. So far as can be 
learned, no reports have been received by cable of 
open market rates at other European centres. 





The Bank of England in its weekly statement 
announced another substantial increase in its gold 
item, amounting to £539,370, although the total 
reserve again declined—£267 ,000—as a result of an 
increase of £807,000 in note circulation. In sharp 
contrast with the heavy reductions of the previous 
week, deposits showed a large expansion and the 
proportion of reserve to liabilities declined to 17.23%, 
against 18.70% last week and 1914% a year ago. 
Public deposits decreased £2,410,000, but other de- 
posits expanded £13,847,000, while Goverhment se 
curities increased £11,761,000. Loans (other securi- 
ties) registered a contraction of £25,000. Thread- 
needle Street’s holdings of gold aggregate £73,948,- 
330, which compares with £56,025,691 a week ago 
and £56,363,340 in 1916. Reserves total £28,185,- 
000, as against £32,074,351 in 1917 and £37 ,589,045 
the year before. Loans now stand at £95,355,000. 
Last year the total was £92,813,358 and in 1916 
£105,714,121. Clearings through the London banks 
for the week amounted to £424,470,000, comparing 
with £416,660,000 last week and £377,150,000 a year 
ago. Our special correspondent is no longer able to 
give details of the gold movement into and out of 
the Bank for the Bank week, inasmuch as the Bank 
has discontinued such reports. We append a tabular 


statement of comparisons: 
BANK OF ENGLAND'S COMPARATIVE STATEMENT. 


1918. 1917. 1916. 1915. 1914, 
wear aa ay ya —_ Re oo. 3. = 4. 
Circulation... -.--.- 64,203,000 42,401,340 37,224,295 33,433,230 35,530,000 


Public deposits._.... 29,633,000 43,843,946 51,107,437 
Other deposits_--_-- 133,978,000 122,366,439 116,622,055 
Government securs. 57,751,000 59,043,870 42,188,153 
Other securities___. 95,355,000 92,813,358 105,714,121 
Reserve notes & coin 28,194,000 32,074,351 37,589,045 
Coin and bullion... 73,948,330 56,025,691 56,363,340 
Proportion of reserve 

to liabilities. ___- 19.30% 22.41% 
4 eee 5% 6% 


45,537,438 16,450,904 
95,774,304 140,293,123 
18,895,068 17,304,087 
98,540,391 104,904,925 
41,672,488 52,394,113 
56,655,718 69,474,113 


29.49% 33.42% 
5% 5 


To 





The Bank of France, in its weekly statement, 
shows an additional gain in the gold item, the in- 
crease for the week being 1,427,000 francs. The 
Bank’s gold holdings now total 5,443 ,297,675 francs, 
comparing with 5,327,485,957 francs at this time 
last year (2,037,108 ,484 francs being held abroad in 
each of the respective years). In 1916 the gold 
holdings amounted to 4,992,020,245 francs, of 
which 876,212,957 frances were held abroad. During 
the week silver gained 299,000 francs, bills dis- 
counted increased 52,346,000 francs, advances rose 
5,487,000 francs, and Treasury deposits were aug- 
mented by 140,696,000 francs. General deposits, on 
the other hand, fell off 32,968,000 francs. Note 
circulation was expanded to the extent of 60,992,000 
frances, bringing the total outstanding up to 30,782,- 
946,000 franes. This compares with 22,018,320,785 
francs in 1917 and 16,128,286,280 francs in 1916. 
On July 30 1914, just prior to the outbreak of war, 
the total was 6,683,184,785 francs: Comparisons 
of the various items with the statement of last week 
and corresponding dates in 1917 and 1916 are as 


follows: 
BANK OF FRANCE’S COMPARATIVE STATEMENT. 


Changes 
for Week. 
Francs. 
Inc. 1,427,000 
No change 


ofr. 

Novo. 2 1916. 
Francs. 

4,115,807 ,288 
876,212,957 


4,992 020,245 
326,094,127 
576,255,838 

1,393 ,174,.274 








Oct. 31 1918. 
Francs. 
3,406,189,191 
2,037 ,108 ,484 


Nov. 1 1917. 
Francs. 
3,290,377 ,466 
2,037,108 484 


5,327 485,957 
253 ,480,658 
736 ,358 401 

1,137 894,608 


Gold Holdings 


Abroad 





Total Inc. 
Silver ‘ .-Ine. 
Bills discounted ---Inc. 
Advances... -Inc. 


1,427,000 5,443,297,675 

299,000 320,326,819 
52,346,000 876,989 600 
é iain 5,487,000 837 ,022 ,500 
Note circulation._.Inc. 60,992,000 30,782,946,000 22,018,320,785 16,128 286,280 
Treasury deposits. _Inc.140,696,000 175,898 ,000 39,255 927 180,888 ,046 
General deposits. ..Dec. 32,968,000 2,876,163,000 2,679,066,833 1,843,294,465 
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Last week’s statement of New York Associated 
banks and trust companies, issued on Saturday, 
showed some striking changes in its principal items, 
chief among which may be mentioned an increase 
of over $104,000,000 in surplus. This, of course, 
reflects the accumulation of Liberty Loan funds in 
the banks. There was also an expansion of more 
than $100,000,000 in the loan item, the result of 
financing coincidental to the distribution of the 
loan. In round numbers the loan item was increased 
$104,436,000. Net demand deposits were reduced 
$40,380,000, to $3,796,383,000 (Government de- 
posits of $474,381,000 deducted). Net time de- 
posits increased $3,531,000. Cash in vaults (mem- 
bers of the Federal Reserve Bank) gained $2,123,000, 
to $106,537,000 (not counted as reserve). Re- 
serves in the Federal Reserve Bank of member banks 
registered the large increase of $97,983,000, to $617,- 
098,000. The reserve in own vaults (State banks 
and trust companies) expanded $95,000, to $10,- 
212,000, and reserves in other depositories were 
increased $759,000, to $8,652,000. Circulation is 
now $36,048,000, an increase of $140,000. Ag- 
gregate reserves showed a gain of $98,837,000, 
bringing the total to $635,962,000, as compared 
with $542,477 ,000 at the corresponding date in 1917. 
Reserve requirements were reduced as a result of 
the curtailment in deposits, the amount being 
$5,297,550. The expansion in surplus totaled $104,- 
134,550, which carried the total of excess reserves 
up to $133,777,710 (not including $106,537 ,000 
cash in vault), the largest total in quite some time. 
Last year surplus on hand was $55,553,670. The 
above totals of surplus reserves are on the basis in 
both cases of 13% reserves for member banks of the 
Federal Reserve system but not counting cash in 
vaults held by these banks. The bank statement 
in fuller detail is given in a subsequent section of the 
“Chronicle.” 





Following the recommendation of the Money 
Committee last week that banks insist on a 30% 
margin on their Stock Exchange loans, the Govern- 
ors of the New York Stock Exchange have this week 
taken action even more severe in order to check 
speculation and prevent the credit situation thus be- 
coming unwieldy. We have explained in recent is- 
sues of the ‘Chronicle’ how a number of the large 
Stock Exchange commission houses have been under 
suspicion of increasing their loans during the time 
when the Treasury officials as well as the Governors 
of the Stock Exchange have been urging the utmost 
conservatism in Stock Exchange dealings. Several 
weeks ago Exchange authorities in order to place a 
check upon over-speculation requested all members 
to file each day a complete list of their call and time 
loans. These reports were designed for the infor- 
mation of the Money Committee, but strange to 
say they appear to have been regarded as more or 
less of a formality. However, it has developed that 
about a dozen of the large commission houses whose 
loans have thus been advancing were this week sum- 
moned before the Exchange authorities and in- 
structed to reduce their loans by Nov. 4 to the levels 
occupied before the war loan campaign was inaugu- 
rated. This is an influence which has very naturally 
led to active liquidation in Stock Exchange circles 
during the week. Not only has it prevented any- 
thing like a continuance of the recent response to the 
remarkable news from the war zone and from diplo- 





matic conferences, but has, in fact, resulted in se- 
vere net declines in the usually active list of securi- 
ties. 

A rather freer offering of time money has been 
observed, and for the first time in several months call 
loans were yesterday arranged below 6%, some com- 
mitments being reported at 4%, though 6% still re- 
mained the renewal basis. It may not yet be said, 
however, that there has been any important degree 
of easing up in the money position as a whole. Some 
bank officers are expecting a moderation of the cur- 
rent stringent conditions in the course of the next 
fortnight or so. 

It is, however, rather difficult to recognize any 
tangible basis for such a belief unless this should be 
consequent upon a slowing down of industrial and 
trade activities engendered by an early termination 
of hostilities. Already there are signs of a spirit 
of caution in business and mantfacturing circles. 
But the ramifications of a “peace readjustment” 
following the current nation-wide control of all our 
activities are so numerous and varied that it would 
be difficult to arrive at any satisfying conclusion of 
what might take place in the early stages of this 
readjustment. The main point, however, in the 
money outlook is the fact that while the Fourth 
Liberty Loan has been successfully distributed it has 
by no means as yet been paid for. Periodic demands 
will be made for funds during the installment periods 
which do not end until the close of January. Thus, 
they will overlap the regular New Year dividend and 
interest disbursements. Still another factor which 
should not be overlooked is that we must expect 
the Treasury Department in the not distant future 
to resume its issues of Treasury certificates of in- 
debtedness in anticipation of the Fifth Liberty Loan, 
for there appears no reason to doubt that such a loan 
must be arranged regardless of whether in the mean- 
time an armistice preliminary to a final peace has 
actually been reached with Germany. 

Dealing with specific rates for money, call loans 
this week were not changed until Friday from the 
fixed rate of 6%, this being the high and low and re- 
newal basis on each day for mixed collateral loans, 
with “‘all-industrials’”’ quoted at 644%. On Friday 
6% continued the renewal basis but some transac- 
tions were arranged for as low as 4%. For fixed 
maturities the situation remains about the same. 
The feature of the week has been a renewal of offer- 
ings of thirty-day funds at6%. Transactions, how- 
ever, were only for moderate amounts, and for the 
longer periods the market remains practically 
nominal. Six per cent is still quoted for sixty days 
to six months, but no new business was recorded. 
Last year sixty-day loans were quoted at 54@54%%, 
ninety days and four months at 544% and five and 
six months at 5@534%. 

Commercial paper rates continue to be quoted at 
6% for sixty and ninety days’ endorsed bills receiv- 
able and six months’ names of choice character, and 
also for names less well known, without discrimina- 
tion. A fair degree of activity was reported, 
with large institutions showing more inclination 
to enter into new commitments than for some 
time. 

Banks’ and bankers’ acceptances were in good 
demand with rates a shade firmer. Brokers are 


now looking for a broader market in the not dis- 
Demand loans for bankers’ acceptances 
Detailed quotations follow: 


tant future. 
remain at 44%. 








Nov. 2 1918.] 


THE CHRONICLE 


1695 











Spot Delivery—————-__ Delivery 


Ninety Sizty Thirty within 

Days. Days. Days. 30 Days. 
Eligible bills of member banks_________ 4%@4% 4% @44% 44% @4% 4% bid 
Eligible bills of non-member banks. -__- 44@4% 4%.@4% 4% @4 4% bid 
RR SIRES ee 5% @5 5%@5 5% @5 6 bid 


No changes in rates, so far as our knowledge goes, 
have been made the past week by the Federal Re- 
serve banks. Prevailing rates for various classes of 
paper at the different Reserve banks are shown in the 









































following: 
DISCOUNT RATES OF FEDERAL RESERVE BANKS. 
. | . } . g 
te 3 | 
CLASSES | fiBisi | -lgl® g : 
of JEISIE El elel€ifialalt 
DISCOUNTS AND LOANS & . 3 HE 5 §/2/§ : rs 
| . ~ is = 
B2z/Sieislzia/sib/3\8 
Dtscounts— e | 
Within 15 days, incl. member 
banks’ collateral notes_...|4 |4 |4 |4%|4%\4%\)4 [4 |4% 44%) 4%/4% 
16 to 60 days’ maturity___| 4%| 4%| 4% 4%|5 | 4%) 484) 434, 434 5 | 434)5 
61 to 90 days’ maturity___| 4%| 4%/ 4 % 4%) 4%%,4%'5 (5 (5 
Agricultural and live-stock 
Paper over 90 days_______ 5 |'5 |5 |5%15%5 | 5%) 5%) 5% 54) 5%) 5K 
Secured by U 8. certificates 
of indebtedness or Lib- 
erty Loan bonds— 
Within 15 days, including! 
member banks’ collat- | 
Pr a a 4/14 |4 |4 |44%/4 |4 |4 |4 |44%14 |4\% 
16 to 90 days’ maturity__.|4 | 4%{| 4%{| 4%) 4%) 44) 44) 441 4 4%) 4% 4% 
Trade Acceptances— | ! | 
1 to 60 days’ maturity.___- 434) 434) 436 434/412 434) 434) 434) 436 494) 434/4% 
61 to 90 days’ maturity.___- 434) 43461 416 416) 481 45! 445) 414) 415 484! 45! 44 








* Rate of 3 to 4%% for 1-day discounts in connection with the loan operations 
of the Government. On Oct. 1 the following special rediscount rates for bankers’ 
acceptances were established: Maturities up to 16 days, 4%; 16 to 60 days, 44%%: 
61 to 90 days, 4%%. 

@15 days and under, 44%%. 

Dd Rate for trade acceptances maturing within 15 days, 4%%. 

Note 1. Acceptances purchased in open market, minimum rate 4%. 

Note 2. Rates for commodity paper have been merged with those for commercial 
paper of corresponding maturities. 

Note 3. In case the 60-day trade acceptance rate is higher than the 15-day dis 
eount rate, trade acceptances maturing within 15 days will be taken at the lower rate 

Note 4. Whenever application is made by member banks for renewal of 15-day 
paper, the Federal Reserve banks may charge a rate not exceeding that for 90-day 
paper of the same class. 





Sterling exchange rates have hardly moved. There 
are no new features to note so far as market opera- 
tions are concerned. In fact an announcement by 
Mr. Fred I. Kent, U. S. Director of the Division 
of Foreign Exchange seems to place still further 
restrictions upon trading. ‘‘Until otherwise in- 
structed dealers in foreign exchange” quoting Mr. 
Kent’s statement, ‘‘as described in the executive 
order of the President of Jan. 26 1918, are pro- 
hibited from transferring funds to fore gn coun- 
tries for the purpose of purchasing securities or 
making investments of any nature whatsoever, for 
their own account or that of other ‘persons,’ as 
described in the executive order referred to, except 
the building up of deposit accounts in connection 
with their regular foreign exchange business, with- 
out first obtaining the approval of the Division of 
Foreign Exchange of the Federal Reserve Board. 
In connection with this order, attention is called 
to the fact that no ‘person’ in the United States 
can under the law, carry out any such transactions 
unless he is a ‘dealer’ or, if the transactions in them- 
selves do not require that he be a ‘dealer’ that they 
be carried out through a regularly registered ‘dealer’.’’ 

Referring to quotations in detail, sterling exchange 
on Saturday was not changed from 4 7545@4 75 7-16 
for demand, 4 7655@4 76 9-16 for cable transfers 
and 4 73@4 73% for sixty days. Monday’s market 
failed to respond to the favorable war news and 
reports that Austria was suing for a separate peace; 
the tone was firm, but actual rates for demand re- 
mained at 4 7545@4 757-16, cable transfers at 
4 7655@4 76 9-16 and sixty days at 4 73@4 73%. 
Trading was dull and featureless on Tuesday and 
rates ruled at the levels of the previous day. On 
Wednesday no increase in activity was noted; firm- 
ness was still in evidence; but quotations continued 
unaltered. Sterling rates were maintained without 
quotable change on Thursday, notwithstanding the 





—3 


announcement that Turkey had surrendered un- 
conditionally to the Allies; dealings were exception- 
ally light in volume. On Friday the market ruled 
steady, but as dull as ever and still without note- 
worthy change. Closing quotations were 4 73@4 73% 
for sixty days, 4 754714@4 7571 for demand and 
4 7655@4 76 9-16 for cable transfers. Commercial 
sight bills finished at 4 7514@4 753%, sixty days at 
4 72@4 721%, ninety days at 4 7014@4 703%, docu- 
ments for payment (sixty days) at 4 7114@4 713% and 
seven-day grain bills at 4 7414@4 743%. Cotton 
and grain for payment finished at 4 7514@4 753%. 
No gold movement was reported during the week. 





Dealings in the Continental exchanges this week 
were marked by a sharp rise in French exchange, 
which moved up to 5 45 for cables, or 2% points 
for the week. This is attributed primarily to an 
improvement in the demand incidental to payments 
for account of American troops in France, several 
large international institutions having come into 
the market as buyers. The highly favorable char- 
acter of the war news, coupled with the ever-increas- 
ing evidences of the rapid crumbling of the enemy’s 
powers of resistance, were of course the main factors 
in the general strength. Aside from the movement 
in frances, no increase in activity was noted and rates 
at other Entente centres remained pegged. This 
method of pegging or “fixing” rates which in reality 
means an arrangement whereby quotations are 
arbitrarily decided upon and maintained between 
Governments in order to facilitate international 
financial transactions and avoid losses, is essentially 
a war measure and can only be kept up until at the 
conclusion of peace a return to normal business 
conditions becomes possible. Lire exchange continues 
to be quoted at the official levels previously arranged. 
Rubles still are deadlocked, with no business being 
transacted. The last transaction recorded in ex- 
change on Petrograd was on Dec. 28 last, the cable 
rate at that time being 13.25. The official London 
check rate on Paris finished at 26.0614, against 26.08 
last week. In New York sight bills on the French 
centre closed at 547%, against 5477; cables at 5 46%, 
against 5 4674; commercial sight at 5 47%, against 
5 485%, and commercial sixty days at 5 5254, against 
5 534% a week ago. Lire finished without change 
from 6 37 for bankers’ sight bills and 6 35 for cables. 
Rubles continue to be quoted at 14 for checks and 
15 for cables. Greek exchange remains as hereto- 
fore at 5 1634 for checks and 5 12% for cables. 

The neutral exchanges continue to reflect develop- 
ments in the war situation. Cabled advices inti- 
mating that Austria was pleading for a separate 
peace were followed by severe declines in Swiss 
francs, which touched a new low point of 505, 
for the current downward movement, against the 
previous record of 5.08. Dutch guilders and Copen- 
hagen, Stockholm and Christiania remittances shared 
in the general weakness. Spanish exchange was 
heavy. Some idea of the erratic course of pesetas 
exchange may be derived from the fact that the quo- 
tation declined to as low as 18.58 in June of 1915, 
while in April of this year a high point of 31.00 was 
reached. At that date the discount upon the Ameri- 
can dollar in Spain had reached 35.11%. Now, 
however, almost all of this has virtually disappeared. 

Bankers’ sight on Amsterdam finished at 41%, 
against 4214; cables at 421%, against 4254; commer- 
cial sight at 41 11-16, against 42 1-16, and commercial 
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sixty days at 41 5-16, against 41 13-16 on Friday of 
the preceding week. Swiss exchange closed at 5 02 
for bankers’ sight bills and 500 for cables. Thi 
compares with 4 98 and 4 96 last week. Copenhagen 
checks finished at 26.80 and cables at 27.10, against 
27.10 and 27.40. Checks on Sweden closed at 28.10 
and cables 28.40, against 29.10 and 29.40, while 
checks on Norway finished at 27.20 and 27.50, against 
27.50 and 27.80 a week ago. Spanish pesetas closed 
at 20.35 for checks and 20.45 for cables. Last week 
the close was 20.90 and 21.00. 

As to South American quotations, the rate for 
checks on Argentina is now 4514, compared with 
45.15, and cables 4514, against 45.12. For Brazil the 
the check rate was advanced to 24.85, but closed at 
24.60, against 24.50, with cables at 24.75, against 
24.65. Chilian exchange remains at 1374d., and 
Peru has not been changed from 50c. 

Far Eastern rates are as follows: Hong Kong, 80@ 
80.10, against 80@80.15; Shanghai, 124@124%, 
against 125@125%; Yokohama, 5434@55 (un- 
changed); Manila, 50144@5034 (unchanged); Singa- 
pore, 56@5614 (unchanged); Bombay, 37@3714 
(unchanged), and Calcutta (cables) at 37144@37% 
(unchanged). 





The New York Clearing House banks, in their 
operations with interior banking institutions, have 
gained $4,261,000 net in cash as a result of the cur- 
rency movements for the week ending Nov. 1. 
Their receipts from the interior have aggregated 
$7,829,000, while the shipments have reached $3,- 
568,000. Adding the Sub-Treasury and Federal Re- 
serve operations, which together occasioned a loss 
of $125,000,000, the combined result of the flow of 
money into and out of the New York banks for the 


week appears to have been a loss of $120,739,000, 
as follows: 











Week ending Nov. 1. Into Out of Net Change in 

Banks. Banks. Bank Holdings. 
Banks’ interior movement-__..___-_- $7,829,000) $3,568,000 Gain $4,261,000 
Sub-Treasury and Fed. Res’ve oper- 41,583,000) 166,583,000 Loss 125,000,000 








$49,412,000 $170,151,000 Loss$120,739,000 


The following table indicates the amount of bullion 
in the principal European banks: 


ee ee 








Oct. 31 1918. | 


| Gold. | Siler. | Total. Gold. 
| 
| 


Nov. 1 1917. 
Banks of 








£ £ £ £ £ 
England...) 73,948,330 73,948,330 56,025,691 -______- 56,025,691 
Francea- .|136,247,500, 12,775,000 149,022,500 131,615,100, 10,120,000 141,735,100 
Germany -|127,464,150, 5,682,400 133,146,550120,183,700 5,748,350 125,932,050 
Russia *_-|129,650,000, 12,375,000 142,025,000 129,520,000 12,961,060 142,481,000 








Aus-Hun c| 11,008,000 2,289,000 13,297,000 12,078,000 2.600.000 14.678.000 
Spain _.._| 88,247,000, 25,817,000 114,064,000 77,953,000 26,921,000 104'874,000 
Italy.___- 32,729,000, 3,070,000 35,799,000 40,218,000 2,600,000 42'818,000 
Netherl'ds| 58,960,000, 600,000 59,560,000 57,085,000 611,000 57.696.000 
Nat. Bel.h| 15,380,000, 600,000, 15,980,000 15,380,000 600,000 15,980,000 
Switz’land| 15,266,000, .....__- | 15,266,000, 14,049,000 ________ 14,049,000 
Sweden.._| 14,679,000, ___.-__- | 14,679,000; 11,919,000 _______- 11,919,000 
Denmark _| 10,325,000 130,000, 10,455,000, 10,584,000 158,000 10,742,000 
Norway ..| CMON MEN ccccn use | 6,748,000 6,753,000 ________ 6,753,000 
Tot. week _'720,651.980 63,338,400 783,990,380 683,363,491 62,319,350 745,682,841 
Prev. week 720.125.910 623,515,450 783,651 360 683,351,865 62,574,550 746,926,415 





a Gold holdings of the Bank of France this year are exclusive of £81,484,340 
held abroad. 


* No figures reported since October 29 1917. 


c Figures for 1918 those given by “British Board of Trade Journal” for Dec. 7 
1917; figures for 1917 estimated on the basis of the Dec. 7 1917 totals. 
h August 6 1914 in both years. 








THE ARMISTICE AND ITS TERMS. 

Cable dispatches a day or two ago, suggesting 
that the terms for armistice with Germany had al- 
ready been formulated by General Foch, may .have 
been premature. But in view of the rapidity with 
which events have been moving in these final stages 
of the war, there is little reason to anticipate long 
delay. The Allies are clearly in a position to dictate 
terms. It is pretty well understood, both at Paris 
and in Germany, what the general nature of those 





terms must be; also that, although applyifig to 
military rather than political considerations, they 
are likely to be severe. 

But the communications received from both 
Berlin and Vienna, especially since the direct ex- 
change of views with our own Government was 
closed and the whole negotiation referred to the con- 
erence at Versailles, have indicated the desperate 
wish of both the German and Austrian Governments 
to learn what it is to which their armies must submit, 
in order that they may terminate the active fighting. 
Naturally, there has existed less urgent a motive on 
the part of the Entente Allies to bring about suspen- 
sion of hostilities. One still encounters, even in the 
ordinary exchange of opinion on the street and in 
business offices, a somewhat prevalent undertone 
of regret that any armistice, even conditional, should 
be allowed until Germany itself should have been 
invaded. There are, however, other considerations 
in the matter than the mere question of military 
prestige or dramatic retaliation. 

If these were to be the governing motives on every 
such occasion, we should never have heard of an 
armistice in any war, except when both antagonists 
were equally anxious for peace, or when suspension 
of hostilities was granted only during the time when 
final peace terms, already formally agreed upon 
after prolonged discussion, were being carried into 
effect. But the argument for an armistice arrange- 
ment under conditions such as now exist is the 
argument of humanity. It is based on the view, 
accepted during many centuries, that when one 
belligerent has yielded to the terms of a victorious 
enemy, or has shown that he is about to yield, con- 
tinuance of the fighting would mean useless waste 
of life. It is quite true that no armistice was agreed 
on in numerous older conflicts—such as our war with 
Spain, the Russo-Japanese war, the Boer war, the 
second Balkan war, and our war of 1848 with Mexico 
—until the larger terms of peace had been finally 
settled. Yet even in these instances (with the 
possible exception of the Manchurian war) the 
fighting died down as soon as it had become apparent 
that the adversaries were about to reach terms. 
There was no armistice at the end of our Civil War 
in 1865, and it was nearly two months after General 
Lee’s surrender that the last of the Confederate 
armies laid down its arms. But although no formal 
suspension of hostilities existed as between the Union 
armies and those commanded by the Confederate 
generals Johnston, Taylor and Kirby Smith, a truce 
in actual aggressive operations none the less pre- 
vailed. 

There are still some signs of that suspicion of 
Germany’s good faith which was so markedly in 
evidence when the first note from Berlin was re- 
ceived, on October 6. It is, indeed, only fair to 
say that this skepticism has been based, not alone 
on well-earned distrust of German military practice 
but on bewilderment, among the American people 
especially, at the spectacle of an arrogant military 
power insisting on surrender when its armies were 
not yet crushed and when its generals still held 
important sections of the enemy’s territory. That 
feeling of amazement was natural; it has by no 
means disappeared, even now. But the recent 


and urgent notes of the German Government, no 
less than the personal direct appeal of the Austrian 
Foreign Office, for our Government to help arrange 
even a separate peace for Austria, have disposed of 
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any reasonable contention that Germany is engaging 
in a political or military trick. Vienna has con- 
sented in terms to a proposition for virtual dis- 
memberment of the Empire. Official Berlin has 
anxiously reminded us that it awaits the terms of 
armistice, though it must by that time have known 
the exacting and humiliating character which those 
terms were certain to bear. 

In the armistices of past wars, it has been usual to 
make little or no provision except for suspension of 
direct hostilities on certain proscribed sections of the 
front. In the present case, however, the German 
Government’s own consent, transmitted to Washing- 
ton, that the terms shall be arranged by the military 
leaders of the Allies and shall provide against any 
change in the relative military advantages of the 
opposing armies, meant much more than similar 
concessions could have meant in any former war. 
In most cases of the past, a truce between the 
active armies in the field, with those armies re- 
stricted to a prescribed position, would in the nature 
of the case insure maintenance of the military 
position. In this war, however, numerous other 
and historically novel considerations existed. 

The Teutonic armies were on the soil of the 
Entente Allies. Retirement to their own territory 
under the terms of an armistice might have gained 
for them great strategic advantages of position, 
while preserving all of the war material which 
would have had to be abandoned, if the fighting 
had continued. Even more important in a war 
of this one’s exceptional character, the calling up 
and drilling of new recruits, the resting and train- 
ing of existing armies, the restoring of shattered 
battalions, and, not least of all, the accumulating 
of fresh supplies of guns and ammunition from 
the factories, would have changed the situation 
radically, and would have done so in the very point 
of weakness on the German side, of which Foch has 
been availing himself for his continuous victories. 
Hence the unanimous conclusion that the terms of 
the armistice for which the Teutonic Powers alone 
were asking, and asking with quite unexampled 
urgency, must be such as to provide against any 
recourse of the kind referred to. 

The question will still remain, whether the German 
people will yield to armistice terms of unprecedented 
- severity and humiliation, or whether they will insist 
on fighting longer—as the French people did in 1871, 
even with Paris doomed. Beyond even that, the 
question arises as to why this absolutely unparal- 
leled collapse of military pride and prestige should 
have occurred. The answer to the first question 
is that the German Government has already gone 
too far to recede, even in the face of the severest 
terms of armistice, and that the German people, 
notably the parliamentary opposition, are the very 
element in Germany which now admits complete 
defeat and wants peace at any price. As to the 
reason for this attitude (for which, when all the 
circumstances are considered, we know of no pre- 
cedent in history) a controversy may be in its begin- 
ning which will never end while history is written. 
Some facts, however, stand out unquestioned. One 
is that the German army, though not yet crushed, 
is, in the opinion of all military experts, doomed in 
case of a campaign continued into 1919, when the 
full American reinforcement will be at hand. 

Another is that the Teutonic Alliance has so 


completely gone to pieces, with the separate sur- 





render of Bulgaria and Turkey and the offer of a 
separate surrender by Austria, that the German 
Empire stands alone, and is now threatened on all 
sides: How far the possibility of actual political 
disintegration in Germany itself is a factor in the 
attitude of Prince Max’s Government, it is impossible, 
with our meagre knowledge of conditions at home in 
Germany, to say. It is conceivable that the states- 
men at Berlin, though not immediately threatened 
by revolution of the Russian description, have come 
to believe that a few months more of unsuccessful 
and disastrous war might inflict even on Germany 
the terrors of a Bolshevik uprising. 








PUBLIC MORALS TO-DAY AND AFTER THE 
WAR. 


All thoughts are centred upon a guaranteed peace. 
We cannot face the possibility of the ultimate loss of 
what has cost so much blood and sacrifice. Whatever 
the shape in which it is framed all possible legal and 
physical protection must be secured for the peace 
that is to follow the war. 

But this guaranty, however elaborate‘and prom- 
ising, cannot avail unless there is in the great nations, 
and indeed in the civilized world, a public opinion, 
behind these arrangements, that has both convic- 
tions and ideals. In these lies the only adequate 
restraining force. These alone have aggressive and 
constructive power; for only when possessed of these 
are men ready for the contest which debates no 
sacrifice and accepts no compromise. Oliver Crom- 
well said of his Ironsides: ‘‘I have raised up a body 
of men who make a conscience of what they do, and 
who have never been defeated; which is a matter 
of no small moment to the State.” 

We have convincing evidence of the strength of 
the American ideal to-day, and of the readiness to 
defend it. This is due to two things: the price that 
has been paid for it, and the world vision it has 
grown into, the result ef our hundred and fifty years 
of democracy. The Revolutionary War was won 
and the nation founded by a free people because, 
as the elder Adams said, of the ideals that were 
existent in the minds of the New England farmers, 
ideals which had only to shape themselves in the 
minds of the leaders of the nation. The Civil War 
in turn was won by the convictions the North had 
as to slavery and the Union. The South was able 
to make its prolonged and bitter contest because it 
also had convictions that all accepted, though the 
ideals upon which they rested were narrowed to 
apply only to the States. 

To-day convictions can only prevail when they 
are held by men who have vision, and are the ex- 
pression of ideals that are world-wide. Such ideals 
to-day require no advocacy. The war is the world’s 
war, and peace when it is won is to be peace for the 
world. So far at least the Brotherhood of Man has 
passed out of the realm of sentiment and become a 
reality. 

The only question is, how can the ground be pre- 
pared for the convictions which will be necessary 
to sustain it? The constructive forces that have 
long been at work in a Christian civilization may be 
counted upon to continue. But we have seen how 


‘effectually these may, for a time at least, be thwarted 


by individuals and nations who have lost true ideals 
and cast aside moral standards, and have equipped 
themselves for achieving their own selfish purposes 
by adopting the methods of primitive barbarism. 
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Their policy has not proved successful, and the world 
once more is delivered from accepting the doctrine 
and the rule of the sufficiency of force. 

The attack has had to be met by force. We are 
waging war against war. As the hoped-for victory 
rises on the horizon we must ask, What has the 
war as war done to undermine moral convictions 
in the individual; for the ultimate power is there. 
How has it affected the higher ideals? Its influence 
extends everywhere. It forces itself into the homes. 
But among the soldiers—not that their standards 
are lower or that its influence with them is neces- 
sarily greater—it may be most easily traced. 

Thinking of ourselves, then, and looking at the 
army, we can discern certain powerful influences, 
which will not appear at the peace table, but which 
will demand no little attention if the proposed peace 
is to be insured. ‘ 

One of those influences lies in this, that the in- 
evitable effect of a long and bitter war is to lead to 
the holding of moral precepts with blurred outlines. 
War is fertile of excuses for all engaged in it. Sol- 
diers have passed from under the civil law, and 
military law has small concern for personal conduct 
if regulations are not violated. Great praise is due 
General Pershing for the stand he has taken and the 
personal conduct he is trying to enforce; and the 
standard of our army is exceptionally high; but 
already on the other side of the ocean there is grave 
anxiety as to what will happen when the war ends, 
in the months which must elapse while the returning 
armies wait for transportation home, and, with the 
excited passions of the war upon them, the soldiers 
find themselves in restless idleness under relaxed 
discipline. Only then will the extent of the influence 
of the war on individual morals be known. France 
runs the risk of a great shock and a great distress. 

War also displaces and confuses the sense of values. 
Human life is held cheap. Property is wantonly 
destroyed or ruthlessly appropriated. Patriotism 
readily becomes hypocrisy, and civilization, among 
the costliest of human attainments, is trampled 
under the feet of onrushing battalions. It will be 
hard for men who have adopted without question 
the reckless doings and the appraisals of war to 
set up again for themselves the standards they had 
learned to honor in their homes. The incredible 
conduct of the Germans must raise the question as 
to how much is due to the effect of war upon all who 
engage in it. 

War also robs life of the possibility of a goal. 
Going to war means at once to give up all one’s plans 
for his own life. He must take his chances; the 
honors he may win do not belong to the life he knows; 
personally war leads him nowhere; when the war 
ends he has to begin his life over again; he has played 
his part; he has made his contribution to the world 
and to humanity, but he has felt the constant immi- 
nence of death;.he has surrendered himself to the 
present task. Beyond that he has not known, and 
has schooled himself not to care; while life in its 
ordinary relations summons every man to choose, 
and then to bend all his energies to attain his chosen 
goal, and to make progress toward that goal is to 
him Life. War instantly changes all this, and in 
so doing creates conditions which upset all this and 
tend to upheave all moral convictions, than which 
no reversal is more complete. 

Perhaps not less important is the fact that war 
at once and continually makes little of one’s own 





worth and one’s own place in the plan of existence. 
The single soldier counts for so little. He is killed, 
wounded, missing; what difference does it make? 
The line goes on. The battle is won or lost equally 
without him. It is the regiment, the division, the 
army that counts. 

It may be that in all this we have a reason why 
from England we already hear that so many men 
who went into the war thinking themselves Chris- 
tians are found coming home without any religion. 
They were lost in the crowd; they were caught in 
the whirlpool of battle; they faced life or death as a 
chance; they could lay hold of nothing sure; no 
known values were within reach; ideals and visions 
and convictions and rules of life were lost in a jumble 
of confusion. They come home wondering most of 
all at the change wrought in themselves. 

There is of course another side, and much to be 
said of a different set of influences, but these are 
sufficient to show what the nations now at war will 
have to face when peace comes. Guaranties for 
peace will be sought in compacts and tribunals. 
These will not suffice unless the forces of society 
are directed to the re-establishing of moral stand- 
ards, to the quickening of conscience and to laying 
anew the foundations of purity and truth and honor 
and the fear of God in the hearts of men. The 
God whom many a soldier not calling himself a 
Christian heard in the trenches speaking to his 
conscience and his soul is still the God in whose 
hands are the destinies of the nations and whose 
commands are to be obeyed. 

There never was a time when the moral forces of 
the community deserved greater regard than to-day, 
when patriotic enthusiasm over the soldiers and out- 
bursting joy at the prospect of approaching peace 
sweep aside restraint. When the day of their return 
shall come nothing will mean so much to the victori- 
ous troops in assurance of what they have won, or 
in restoring them to the blessings and joys of the 
homes from which they went out, as then to find 
that those they love have been sustained and pro- 
tected by a public morality which has lost nothing: of 
its sanctions, that the old-fashioned virtues and the 
fear of God are, despite the war, still taught and 
practiced, and that a clean and strong manhood 
has lost nothing of its approbation or of its certainty 
of honor and opportunity and reward. 








THE “CONVERSATIONS” OF DIPLOMATS—TO 
‘BE REPLACED BY THE RULE OF LAW. 


Some writer of the past has lamented the fact that 
conversation is a lost art. How much writing is re- 
sponsible for the loss of the art of fluent speech, he 
does not say. Certain it is that we are all writers, 
and readers; few are “‘good talkers.’”’” Many great 
fiction writers, who were apt at putting ‘‘conversa- 
tion”’ into the mouths of their imaginary characters, 
were not able to converse with others in a company of 
persons, and could not speak in public. Hawthorne 
and Thackeray are instances. They were shy, diffi- 
dent, ill at ease. Naturally, poets have been silent; 
though Burns astonished the fashionable drawing- 
rooms of Edinboro by the vigor and ease of his 
speech. We can deduce no rule, here, save that 
temperament largely controls. The writer must 
have words, a vocabulary; yet he has time in which 
to choose. The conversationalist has no time for 


choice—yet if he interest or instruct, his flow of 
talk must be free and unhesitating. 


It is when we 
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come to ideas we may differentiate between written 
and spoken language. The writer must think, 
though he may ponder; the talker must think, but it 
must be quickly, continuously, connectedly. By 
virtue of his art, when he possesses it, the latter is 
more direct, cogent, powerful. 

There are embellishments to all “polite”? conversa- 
tion. It is not a monologue, though some would 
have itso. Vivacity, wit, repartee, are components. 
There is statement and reply; sally and retort; ques- 
tion and answer. He who “‘monopolizes” the con- 
versation is frequently termed a bore. ‘To talk well, 
one must listen well. Deference, politeness, pa- 
tience, characterize model conversations. Time, 
place and character mould the form of the inter- 
change. Old cronies in the tavern taproom are prone 
to a vulgar hilarity. The stories are ribald, the 
jests obscene, the banter and boasts profane. Good 
wives, in parlors of refinement, whisper their ‘‘se- 
crets’”’ in few words, softly elegant, sometimes veiled 
in sarcasm. In the smoking-car, the traveler is 
likely to be the unconscious hero of his own tales. 
In the sewing-circle, it is often alleged, other people 
are the subject of discourse, if not of degradation. 
In the salon women become politicians, and men 
reveal the secrets of State, in a disguise that is the 
pride of superiority, yet too easily pierced by the 
more acute and intuitive intellect of their supposed 
inferiors. When, anywhere, two talk together, con- 
fidences are likely to ensue. When the conversa- 
tion is “‘general,’”’ many are given to display of 
knowledge, and few reveal their true feelings. So 
the Frenchman deduced that “‘language was invented 
to conceal thought.” 

A true conversation is spoken. Diplomacy alone 
enjoys the distinction of a written ‘‘conversation.” 
When the individual person begins to talk to a man, 
friend or stranger, he is immediately at a disadvan- 
tage. Strange fact, but true. He who speaks first 
reveals something of himself. Now, it is a peculiar 
circumstance attending the interchange of ‘‘notes”’ in 
‘diplomacy, that though they are supposed to repre- 
sent the State speaking, they reveal the character of 
men quite as much as they conceal the real issues at 


stake. Here again time, place and character con- 
trol. A State “conversation” once begun is hard to 
end. It cannot be ended abruptly without the 


charge of discourtesy. Just as deference is the im- 
perative of private conversation, so it is here, with 
the added responsibilities of the issues at stake to 
compel its prolongation. If the opening reveals 
somewhat of an inner condition of affairs, so does a 
reply, in kind. When two men are fighting in an 
arena, any conversation is in the nature of an armis- 
tice. The more they talk, the less they fight. It 
must be so with States. The very objects of diplo- 
matic ‘conversations’ compe! concealment, espe- 
cially in a period of war. A pugilist in the ring 
would not tell, in a pause in the fighting, that he 
had broken a bone in his hand, if he wished to in- 
duce his opponent to call the contest a draw. Lan- 
guage in diplomacy is for the purpose not only of 
concealing thought, but for the purpose of obscuring 
condition and intent. 

In war bullets are the only words, and they speak 
an honest language—they go straight to the mark. 
The intent is to kill, not to cure. In diplomacy 
matters are quite the opposite. In peace and for 
peace, statesmen, for States, may parley, may talk, 
converse, write “notes.” And it is one of the um- 





——ad 
fortunate circumstances attending these ‘“‘conver- 
sations’’ that while the writers may hide their pur- 
poses, they cannot conceal themselves. He who is 
calm and judicial of mind will deliver a decree; he 
who is enthused by an ideal is more apt to ‘‘write a 
speech.” He who is more conscious of himself than, 
perhaps, of his people, will choose his phrases for 
their sonorous quality, his prophetic pictures for the 
splendor of their grandeur and good. If he be down- 
right dishonest he will be at once as smooth and as 
awkward as the conventional liar. To rest the for- 
tunes of mankind on the word-passages of profes- 
sional diplomats is and always will be a calamity. 
Yet such has been the custom, and it is to the eternal 
honor of President Wilson that he has declared in 
plain language that all such “conversations” shall 
be “open.” 

Yet he is himself hedged about by conventionality, 
and cannot wholly divest himself of his personal 
characteristics. And at this juncture of world af- 
fairs he is subject of criticism that should be violent 
against a custom and tempered with candor and ap- 
preciation as against himself. And it is because of 
our innate ‘‘democracy”’ we so often forget he speaks 
through his Secretary of State. Conscious of his 
duties as Commander-in-Chief of Army and Navy, 
how can he, though consecrated to the noblest ideal 
that ever animated a man or a State, how can he be 
entirely ‘‘open” in these preliminaries of peace? 
More, how can he avoid stating his principles of 
‘Justice, liberty and humanity,” in the glowing 
language of his own inner ideal? And if peace, and 
the eternal end of war, is to come, save by the eternal 
imposition of armed force and the continuous killing 
of men, until there are no enemies to kill, how can he, 
at some point in war, refuse to engage in “‘conversa- 
tions,’”’ the object of which is to bring full accom- 
plishment without more boodshed? 

When a League of All Nations is actually formed, 
we may bury “diplomacy” with short obsequies and 
no enconiums. Law will take its place—law, which 
is the common judgment of common men everywhere, 
under and through liberal States and the consent of 
the governed. There will be nothing to parley over 
in international relations, for there will be interna- 
tional law, from which the only appeal is to an inter- 
national court. And the great gain to be derived 
cannot be separated from the thought, the truth, 
that Law will be substituted for Diplomacy—the 
Judge will take the place of the Diplomat—world 
statutes, written out of a judicial and legislative in- 
terprtation of the conscience and consciousness of 
mankind, will take the place of, and render impossible 
the “conversations” of diplomacy. And who can 
measure this boon to Man? 

At this very moment men are killing each other by 
thousands, while a few word-passages fly by cable 
from nation to nation, subject to all the weaknesses 
of separate languages, all the concealments and sub- 
tleties of the arts of speech, weighted down with 
secret designs, unavoidably affected by the ideas, 
ideals, and temperaments of men, and yet deliver- 
ing a world to weal or woe. One might desire that 
the words drive more directly to the mark, drive as 
truly as do the bullets, but this is not the province or 
the purpose of words. “Conversations,” personal 


or diplomatic, have the social quality, they tend at 
least to unite, they should, and to some extent must, 
bring about “‘understanding,” knowledge, sympathy, 
unity, and at last peace. 


As long as men are imper- 
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fect, and officials are compelled to rely for much on 
themselves, as long as “brevity” is the soul of speech, 
these ‘‘conversations”’ can be made more ‘“‘open” by 
being made more direct, less subtle, more plain—aye, 
and more comprehensive of details, the specifications 
the builders of the temple of peace must follow to the 
letter. But they cannot be dispensed with, unless 
a nation professing love of liberty and opposition to 
war in the abstract shall become wholly militaristic. 
Where there is no staff there must be a crutch. 
“Conversations” these notes of nations are rightly 
named, and they partake of much of the conversa- 
tions of private life. But language is a means of 
communication, and expression of opinion and judg- 
ment must precede enactment of laws. Until the 
Law of the League of All Nations is the guide of the 
world, and its shield, States must approacheach 
other. “Conversations,”’ inefficient as they may be, 
are more ‘‘humane’’ than guns and shells. 








ARE WE NEARER THE BUDGET SYSTEM ?— 
AN IMPERATIVE REFORM. 

The Sixty-fifth Congress was called into extra- 
ordinary session to inaugurate war upon the German 
Empire. Its work was limited to the consideration 
of war measures but the reform of executive and 
legislative methods of financial procedure does not 
appear to have been considered as belonging in that 
category. However the appropriation of vast sums 
of money for war expenditure, and the laying of 
heavy taxes to meet them soon revived the question 
of a national budget system such as is commonly in 
vogue in foreign countries. Our system which had 
already been recognized as in need of reorganization 
in the platforms of all political parties in 1916— 
when our total expenditure was one billion a year— 
began to be viewed with some alarm when our 
appropriations suddenly jumped to over twenty 
billions before we had been in the war a year. If 
our disjunctive methods of handling the public 
funds were widely considered to be a source of na- 
tional weakness prior to 1917, how much more ob- 
vious became the need for reform when they were 
applied to the expenditure of many billions of dol- 
lars a year? 

Although the House has the primary responsi- 
bility under the Constitution in finance it was in 
the Senate that action was first taken. On April 
30 1917 Senator Kenyon introduced a joint resolu- 
tion to create a commission to report to Congress 
a plan for putting into effect a national budget sys- 
tem. A summary of the reasons for the introduc- 
tion of the resolution appears in the preamble thereto. 
On May 19 1917 Senator Kenyon addressed the Sen- 
ate in advocacy of the budget system. 

In the House Mr. Fitzgerald who had for a long 
time been Chairman of the Committee on Appropri- 
ations resigned his seat in Congress near the opening 
of the first regular session of the Sixty-fifth Congress 
in December 1917. For a long time he had been an 
advocate of a closer co-ordination of Congressional 
activities in financial legislation but his concrete 
proposals did not go farther than a resolution which 
he introduced Sept. 29 1917, advocating the con- 
centration of all appropriating power in the hands 
of one Committee instead of the fifteen which now 


have the power to report out bills making demands | 


on the national Treasury. He did not go into the 
question of the reorganization and co-ordination of 
the executive agencies which prepare and send to 





Congress the estimates for the appropriations, nor 
did he suggest any strengthening of Congressional 
control over expenditures by the creation of an inde- 
pendent audit. Mr. Fitzgerald was succeeded as 
Chairman of the Appropriations Committee by Mr. 
Sherley of Kentucky, who already was a well-known 
advocate of a national budget system. 

In his regular annual message to Congress on 
Dec. 4 1917 President Wilson spoke on this matter 
as follows: ‘It will be impossible to deal in any but 
a very wasteful and extravagant fashion with the 
enormous appropriations of the public moneys which 
must continue to be made if the war is to be prop- 
erly sustained, unless the House will consent to re- 
turn to its former practice of initating and preparing 
all appropriation bills through a single committee, 
in order that responsibility may be centred, ex- 
penditures standardized and made uniform and 
waste and duplication as much as possible avoided.” 
This was in effect the advocacy of the passage of the 
Fitzgerald resolution. It went no farther than the 
provision of the Democratic Party platform of 1916 
which advocated the one committee idea “as a 
practicable first step toward a budget system.” 
In fact the President used almost the exact language 
of the platform and this may account for the fact 
that he did not go farther and advocate a straight- 
out budget system. It is well known that he has 
long favored such a system for our Government. 
In a letter to the late Senator Tillman Jan. 30 1913 
he reiterated his lifelong stand on this question. 

On Dec. 14 1917 Mr. Frear, having already in- 
troduced Senator Kenyon’s budget commission 
resolution into the House, spoke at length in favor 
of its adoption. In this speech, which showed 
patient and accurate study, he reviewed the whole 
budgetary problem and condemned the present 
methods in Congress in the strongest terms. On 
Jan. 9 1918 Senator Kenyon re-introduced his reso- 
lution in the Senate with a statement urging its 
adoption. On Feb. 5 1918 Mr. Dyer spoke in favor 
of the adoption of a budget system and at the same 
time had printed in the record a compilation pre- 
pared in the Legislative Reference Service of the 
Library of Congress giving fifty-four extracts from 
leading publicists, men of affairs, and statesmen ad- 
vocating the adoption of the budget system as a war 
measure and as a permanent system through which 
to deal with our public moneys. 

Mr. Sherley, upon becoming Chairman of the 
powerful Committee on Appropriations in the House, 
became at the same time the logical exponent of 
budgetary reform in Congress. His long service on 
that Committee had given him a clear grasp of the 
nation’s finances and a thorough familiarity with 
existing methods of procedure. On Feb. 28 1913 
he delivered an able address in the House advo- 
cating the adoption of the budget system as the 
means of strengthening our financial system. 

Mr. Sherley’s first large undertaking after he be- 
came Chairman of the Committee on Appropria- 
tions was the bringing in of the urgent deficiency 
bill for war expenditures on Feb. 15 1918. Before 
discussing the merits of the bill he took the occasion 
to make it quite clear to the House that he did not 
acquiesce in the existing methods of appropriating 
money for Government expenditure, but that he 
favored the adoption of a budget system. He ex- 
plained, however, that he was not pressing the mat- 
ter at this time on account of the other tremendous 
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problems facing Congress. To press budgetary re- 
form, he said, might endanger the war program 
itself. He was of the opinion that so great a reform 
should not be undertaken until it could be sure of 
meeting with general support in the House. 

In this address and in an interview in the New 
York “Times” of March 17 1918 Mr. Sherley with 
keen analysis and statesmanlike vision clearly por- 
trays in general outline the kind of budget system 
which he favors. He thinks the single committee 
idea does not go far enough. He is not willing to 
accept Mr. Fitzgerald’s and the President’s sug- 
gestion in this respect unless such a committee were 
furnished by the Executive with a definite budget 
statement. He would give the Secretary of the 
Treasury the authority to revise and co-ordinate the 
estimates so that Congress could be furnished with 
a consolidated financial statement of the Govern- 
ment’s needs in summary and detail. He is also in 
favor of a reform in departmental bookkeeping and 
an independent audit of the departmental accounts. 

On June 14 1918 Mr. Sherley again addressed 
himself to the question of a budget in the House and 
expressed the opinion that a complete plan could 
not be worked out on the floor of the House or by 
any one individual; that on account of the many 
aspects and relations of the problem it would be 
necessary for the House to authorize the appoint- 
ment of a commission to work out the details of the 
scheme. On Oct. 16 1918 he reiterated his belief in 
an independent audit under an auditor reporting to 
Congress on the departmental accounts. 

On March 14 1918 Mr. Medill McCormick laid 
before the House several legislative measures de- 
signed to put.into effect a complete budget system. 
These were accompanied by a statement explaining 
in detail each of the bills and resolutions, which state- 
ment was printed as a House document. The pur- 
pose of theintroduction of these measures was to get 
something definite and concrete before the House, 
to afford a basis for criticism and discussion. Mr. 
McCormick’s plan provides for a centralized execu- 
tive control over the estimates by the Treasury; 
their consideration by a budget committee of the 
House; the adoption of the budget as a whole by 
the House; and the control by Congress over the 
accounting and expenditure of the budget through 
an Accounts Committee and an Auditor-General. 
The plan suggested by Mr. McCormick is in general 
agreement with the principles so clearly enunciated 
by Mr. Sherley. 

On Sept. 9 1918 Senator Kenyon upon motion 
had the Senate Committee on Appropriations dis- 
charged from the consideration of his budget com- 
mission resolution and had it placed on the calendar. 
On Oct. 17 1918 he addressed the Senate at length in 
advocacy of its adoption. 

This in brief is the legislative status of the budget 
plan at this time. In the meantime stupendous 
sums of money are being appropriated under the old 
methods. For the first two fiscal years in the war 
period—July 1917 to July 1919—Congress has 
already appropriated in round numbers $58,800,- 
000,000 for all purposes, and according to recent 
estimates the grand total will go above $61,000,- 
000,000 before the fiscal year is closed. The British 
Government, for the entire period of the war from 
Aug. 1 1914 to Aug. 1 1918 has spent for all pur- 
poses only about $38,500,000,000. Both items 
include loans to Allies and all other moneys going 





out of the Treasury. On the same basis the French 
Assembly has appropriated for the period Aug. 1 
1914 to July 1 1918 about $27,000,000,000. The 
total outlay of England and France combined, for 
all purposes, for the whole period of the war of four 
years has been approximately $65,500,000,000. 
The total outlay of the United States for all pur- 
poses for the first two and a quarter years of its war 
will be more than $61,000,000,000, almost as much 
as the combined expenditure of France and Great 
Britain for four years of the war. During this 
period Great Britain and France have equipped 
and put on the various fronts 13,250,000 men, 
England alone having sent 4,500,000. We are 
planning to have 4,800,000 at the front in 1919. 

Granting that we are carrying out a more diffi- 
cult and more expensive program, that our rate of 
pay for all services is high, that much of our ap- 
propriations are in the nature of investments and 
much of them represent outlays for permanent im- 
provements of our economic conditions, is not the 
setting apart of that sum of money, and other 
similar vast sums to follow, for any purpose, enough 
to make us pause and to ask ourselves whether we 
are using every safeguard to prevent waste, incom- 
petence and extravagance? France and Great 
Britain have in operation modern methods of cen- 
tralized control at every stage of their financial 
procedure from the time the estimates are prepared 
to the auditing of the accounts. Of course, since 
the war there has necessarily been some relaxation 
of parliamentary control over the estimates, but the 
regular budget auditing has been in effect. France 
has not made any serious change in her budget pro- 
cedure except that the estimates are presented every 
three months. In England both the Committee of 
Public Accounts and the Select Committee on Na- 
tional Expenditure have been steadily at work with 
a view of strengthening the control of the House of 
Commons over public finance. 

Our cause to us is sacred. We do not feel like 
counting the cost and it is with this spirit that we 
shall win. As Mr. Sherley has said, the financial 
policy of Congress in this war must be to meet readily 
with appropriations every need of the war program. 

Yet everyone knows that our financial methods 
are wrong and are more open now to condemnation 
than when we were spending a billion dollars a year 
and less. We have profited not at all by the ex- 
periences of our allies in finance. Not one posi- 
tive change has been made in our whole haphazard 
scheme of handling the public money since the out- 
break of the war. ‘‘The absolute necessity of a 
carefully considered and wisely planned budget” 
and the error of “piece by piece”’ financial legisla- 
tion mentioned in President Wilson’s letter to Sena- 
tor Tillman in 1913; “the very wasteful and ex- 
travagant’”’ methods in dealing with the enormous 
war appropriations referred to in his message of 
December 1917; the necessity for a budget to ac- 
complish any real reform as advocated in the Re- 
publican Platform of 1916; the need for centring 
responsibility, preventing waste and duplication as 
advocated in the Democratic Platform of 1916; the 
need for “a responsible budget, proposed by the 
Executive” as the only means of avoiding waste and 
administrative inefficiency as demanded by Mr. 
Hughes in his acceptance speech of July 1916; the 
impossibility of a business program or of a financial 
policy as referred to by Senator Kenyon; the need 
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of a budget “to make sure that every dollar of the 
people is spent to the best advantage for all of 
them” as stated by Mr. Sherley; and the hundreds 
of criticisms and appeals from publicists and busi- 
ness men for budgetary reform—all of these in- 
dictments apply with redoubled force to the methods 
in our war finance of to-day. 

No more forcible utterance on this point can be 
found than that of Senator Overman, himself rank- 
ing next to the Chairman of the Senate Appropria- 
tions Committee, when the Overman re-organization 
bill was before the Senate last May. He said, 
“Within the last twelve months we have appro- 
priated more than $23,000,000,000 without a finan- 
cial policy. Estimates for departmental expendi- 
tures have literally poured into Congres day by 
day without any centralized scrutiny, revision or 
control. The President has no power and no or- 
ganization to sift them down to the rock-bottom 
needs of the Government. The estimates for ap- 
propriations are being sent into Congress according 
to old statutory regulations, made to meet the needs 
of other days when the expense of the Government 
was less than a billion dollars a year. There has 
been no readjustment of our methods of finance 
since we entered the war.” 

After the war Government expenditures will con- 
tinue high. The need for business-like financial 
procedure by the Government will continue to be 
an imperative need until the budget system is put 
into effect. Our existing methods produce one 
inevitable result. They make taxation higher than 
it should be and the cost of living greater than it 
snould be to the extent of every dollar that is wrong- 
fully and wastefully spent. And in the long run 
all of this money must come out of the labor of the 
people, and their burden will be light in proportion 
to the economy and the efficiency in method of the 
executive and legislative branches of the Govern- 
ment in appropriating and spending the proceeds 
of the taxes which the people are called upon to 
pay. 

Congress should act on the pending resolution for 
a commission to draw up a budget plan without 
further delay. There is no serious opposition to 
this step in either party. The proposed reform is, 
in fact, wholly non-partisan. The commission should 
be at work before the opening of the next session of 
Congress in December and should have its report 
ready before March 1919. Plans for reorganiza- 
tions of great magnitude have been perfected in 
recent months within a shorter period than four 
months. 


COTTON MANUFACTURERS AND _ AFTER- 
WAR LABOR PROBLEMS. 


At the Convention of the National Association of 
Cotton Manufacturers (105th semi-annual gather- 
ing), held at Boston, Thursday to Saturday, in- 
clusive, of the current week, the subject of para- 
mount importance in the addresses and the dis- 
cussions that followed was labor and especially as 
relating to operations after the war. Mr. W. 
Frank Shove, the President of the organization, 
gave it prominence in his address; it was referred 
to at length by Mr. B. F. Harris, President of the 
First National Bank of Champaign, IIl., in a paper 
“Back to First Principles and New Ideals’’ and was 
the basis of a pamphlet ‘Planning for the Labor 
Factors in Production After the War,” by Mr. 











Roy W. Kelly, Director of the Bureau of Vocational 
Guidance of Harvard University. The impor- 
tance of the subject is readily recognized in view 
of the fact that now as a result of urgent demand 
for the products of the mills on a greatly expanded 
profit margin basis wages of operatives have risen 
to an abnormally high level. With the return of 
peace readjustment will be necessary all along the 
line and the problem is how to effect it with the 
minimum of disagreement or friction. 

Passing any reference to the very comprehensive 
review of developments since the last session of 
the association, contained in the President’s ad- 
dress, and reference to the whole-hearted manner in 
which the industry has co-operated with the Gov- 
ernment in war work, we note that Mr. Shove 
characterizes the labor problem, and rightly so, 
as the most perplexing one facing the manufacturer 
of to-day. Shortage of labor due to enlistments 
and army drafts, it is intimated, might be over- 
come by the relaxation of the present immigration 
laws and to reduce the high rate of labor turnover 
the War Labor Policies Board has been requested 
to undertake the standardizing of wages and occu- 
pations in the cotton manufacturing industry as 
soon as possible. The difficulty at present, how- 
ever, does not arise merely because of lack of hands; 
the assertion is also made that labor has not been 
exerting itself to the limit to keep up production 
and thus assist the Government in its task of win- 
ning the war. On the contrary, the tendency has 
been to work more leisurely or take time off, the 
high wages making it unnecessary to labor strenu- 
ously for the full weekly hours in order to live com- 
fortably. Much of the trouble is laid at the door 
of the unions which are accused of exploiting 
national necessity to extort higher and still higher 
wages and shorter hours for groups already well 
paid and well treated. The menace of the unions 
will have to be met sooner or later, said Mr. Shove, 
or it will undermine the whole commercial structure. 
At the present time it is intimated, the majority of 
the workers in the mills are outside the unions, but 
enrollment is gradually going on, so that the day 
will inevitably come whien the unions will be able 
to coerce unwilling labor into membership. Leg- 
islation is favored making the forcing of non-union 
jabor into the unions by any means whatsoever, and 
the calling of strikes on account of the employment 
of non-union workers, illegal acts. The advisability 
of educating labor to a broader view of business in 
order to counteract the work of paid agitators is 
also advocated by Mr. Shove. 

In the paper “Back to First Principles and New 
Ideals,’ Mr. Harris makes comparison between the 
attitude of labor here and in Great Britain during 
this war period much to the advantage of the latter. 
He deprecated the failure of Congress to pass the 
“work or fight”? amendment. Characterizing the 
haste of the Government in rushing into uncalled- 
for Governmental control as the result of unwilling- 
ness of the Administration to chance the alienation 
of labor he incidentally quoted remarks of Secretary 
McAdoo at El Paso, Texas, in April: “You are all 
my boys and I don’t intend to let anyone kick you 
around for I will defend you to the limit when you 
are right, and you won’t go wrong I amsure.” Com- 


menting upon various phases of the labor question 
and at times citing statements of Secretary of Labor 
Wilson, Mr. Harris concludes that we must work 
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toward the Australian system where labor contro- 
versies are handed over to a special court for ad- 
judication. 


CANADA DEVELOPING HER OCEAN PORTS. 


Ottawa, Canada, Oct. 31 1918. 

Recognizing the fact that the capacity of a rail- 
road is limited to what its terminals can handle and 
that more time is wasted by cargo ships at docks 
and anchorage than in any other part of their voy- 
age, the Canadian Government is not hesitating, 
even in war time, to spend money freely upon the 
chief ocean ports. An instance of this is to be 
found at Halifax where elaborate railway terminals 
are under construction at a cost of $30,000,000. 
Improvement work on the St. Lawrence Ship Chan- 
nel, which has already cost Canada $70,000,000, is 
still prosecuted. Vancouver, Victoria, Prince Ru- 
pert and other ports have undergone important de- 
velopment since 1914. 

Montreal continues to lead all its rivals in the 
volume of exports and imports handled, even under 
the handicap of a closed season of five months. It 
accounts for approximately 35% of the exports and 
25% of the imports for the whole of Canada, and 
the collection of one-quarter of Canada’s customs 
dues. Two years ago the seagoing tonnage en- 
tering the port of Montreal compared with a total 
of 13,132,944 for the whole of the Dominion. 

Not the least of the contributory causes for 
Montreal’s persistent leadership is the complete 
ownership by the Dominion Government of the 
whole waterfront of eighteen miles. Within that 
zone a board of three commissioners expedites 
traffic with the aid of fifty miles of railway, linking 
up every railway and dock. 

Vancouver and Victoria manage to uphold the 
record of tonnage for the Dominion and with Prince 
Rupert possess admirable natural harbors. Saint 
John and Halifax on the Atlantic coast take up the 
bulk of the trade lost to Montreal in the winter 
season. Proposals favoring the establishment of a 
“free port’? in Canada have been given modest 
attention by the Dominion Government. The 
latest was put forward in 1916 and had to do with 
a strip of land opposite Montreal. Very little in- 
terest was taken in the scheme probably for natural 
reasons. Only a minor part of the raw materials 
of Canadian industry are now dutiable and not for 
many years to come will Canada occupy the position 
of an intermediary trader. 

















Current Events and Discussions 


CONTINUED OFFERING OF BRITISH TREASURY 
BILLS. 

The usual offering of ninety-day British Treasury bills was 
disposed of this week by J. P. Morgan & Co. on the same 
discount basis recently prevailing, namely, 6%. The bills 
are dated Oct. 29. 








FRANCE—UNITED STATES CREDIT. 

The London ‘‘Economist”’ of Oct. 5 in a letter from its 
Paris correspondent, dated Oct. 1, contained the following 
regarding the placing of the special credit of $200,000,000 
by the United States Treasury at the disposition of the French 
Government_and_its transfer to the Bank of France: 

Paris, Oct. 1. 

For the'first time in the history of the Bank of France its weekly balance 
sheet now discloses that the Bank is in business relations with the United 
States Government. The new entry, which appears for the first time in 
the “‘Economist’’ to-day (see second item in the Weekly Return on the 
creditor side), is explained by the fact that the American Treasury has 


placed a special credit of $200,000,000 at the disposition of the French 
Government,swhich has transferred this credit to the Bank of France in 





liquidation of a portion of the amount advanced by the Bank to the State. 
As is known, negotiations have been going on for some time between the 
American and French Governments with a view to arranging for the supply 
of the necessary funds for the use of the constantly growing American army 
here. The French Government has up to now advanced the money re- 
quired to meet American army expenditure in this country, but obviously 
such a method ispen to many objections. Without waiting for the con- 
clusion of these negotiations, however, the American Treasury has opened 
the credit referred to. This credit has been transferred to the Bank on 
the basis of the actual metallic parity, and it has been arranged that, as 
the money is made use of for American army requirements, the French 
Government will be credited by the Bank with the difference between the 
parity value in cash and the current rate of exchange. In this way the 
French Government will receive the benefit of the whole of the difference 
in exchange. The action of the American Government has enabled the 
French Treasury to liquidate advances made to it by the Bank of France 
to the amount of 1,360,000,000 francs. 








NEW CREDITS TO BELGIUM AND PRANCE. 

An additional credit of $3,500,000 was granted to Bel- 
gium by the United States on Oct. 31. This brings the 
total credit placed at the disposal of Belgium up to $183,- 
520,000. The total credits to the Allies established by the 
United States since this country’s entry into the war on 
Oct. 31 amounted to $7,532,976,666, apportioned as fol- 
lows: Great Britain, $3,745,000,000; France, $2,165,- 
000,000; Italy, $1,060,000,000; Russia, $325,000,000; Bel- 
gium, $183,520,000; Greece, $15,790,000; Cuba, $15,- 
000,000; Serbia, $12,000,000; Roumania, $6,666,666; Li- 
beria, $5,000,000. 

Yesterday (Nov. 1) an additional credit of $200,000,000 
was extended to France, making a total of $2,365,000,000 
advanced to that country, and increasing the total credits 
to the Allies $7,732,976,666. 








BRITISH TREASURY LESS STRINGENT A8 T0 NEW 
CAPITAL ISSUES. 

It is learned through a special cable to the “Journal of 
Commerce’”’ from London Oct. 27 that the new Issues 
Committee of the Treasury is now less stringent regarding 
new capital required for industrial purposes of national 
consequence. Several new issues have been sanctioned 
recently and more are expected in the near future. 








LONDON CHAMBER OF COMMERCE OPPOSED TO 
RAISING PRICE OF GOLD. 


A special cable to the ‘Journal of Commerce” and ‘‘Com- 
mercial Bulletin” from London Oct. 27 contained the fol- 
lowing: 

The financial section of the London Chamber of Commerce, at a session 
held yesterday, passed the following resolution: 


‘‘Whereas an alteration in the standard price of a would upset the 
basis of all existing contracts such alteration would contrary to public 
pare and calculated to produce disastrous results, both commercially 
and financially, while failing to attain the suggested benefit."’ 


This refers to proposals to raise the price of gold in order to stimulate the 
output of the metal. 








WESTERN GOLD PRODUCERS TO PRESENT PETITION 
TO SECRETARY McADOO. 

The intention of a Committee from the American Gold 
Conference to leave soon for Washington to present the 
request of the gold producers of the West to Secretary of 
the Treasury and the Senate Committee on Mines and 
Mining was made known in Reno dispatches of Oct. 31. 
The decision, it is said, was reached at a meeting that day 
of the executive committee of the organization and Senator 
Charles B. Henderson of Nevada, Chairman of the Com- 
mittee on Mines and Mining, and Director of the Mint, 
Raymond T. Baker. Senator Henderson is said to have 
told the mine operators that he would call a special meet- 
ing of the Committee on Mines and Mining the minute 
the gold producers were ready to present their cases. The 
producers would not give out any statement, it is reported, 
concerning what request they may make of the Govern- 
ment. The question of asking a bonus on gold was taken 
up at the first conference at Reno last July, but whether 
they intend to ask for a bonus or not members of the execu- 
tive committee are said to have declined to state. 





NEW RESTRICTIONS AFFECTING TRANSFER OF 
FUNDS TO FOREIGN COUNTRIES. 

A new ruling governing the transfer of funds to foreign 

countries was issued as follows on Oct. 30 by Fred I. Kent, 

Director of the Division of Foreign Exchange of the Federal 


Reserve Board: 

Until otherwise instructed ‘‘Dealers’’ in foreign exchange, as described 
in the Executive Order of the President of Jan. 26 1918, are prohibited 
from transferring funds to foreign countries for the purpose of purchasing 
securities, or making investments of any nature whatsoever, for their own 
account of that of a other ‘‘persons,’’ as described in the Executive Order 
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referred to, except the building up of deposit accounts in connection with 
their regular foreign exchange business, without first obtaining the ap- 
proval of the Division of Foreign Exchange of the Federal Reserve Board. 

In connection with this Order attention is called to the fact that no 
“person’’ in the United States can, under the law, carry out any such 
transactions unless he is a ‘‘dealer,’’ or, if the transactions in themselves 
do not require that he be a ‘“‘dealer,’’ that they be carried out through a 
regularly registered ‘‘dealer.’’ 

The following bearing on the order is taken from the 


New York ‘“‘Times’”’ of Oct. 31: 

Mr. Kent, in view of the many and different constructions of the order, 
was asked for an official interpretation. He said that one thing the order 
didn’t mean was ‘‘war after the war.’’ It did mean, however, that the 
United States intends to keep a firm control on all investments sought in 
foreign countries by residents of this country. American capital may 
be invested in the new Canadian loan or in the French loan or in an Italian 
or a British loan. But American capital, or the capital of the citizen of 
any other country, handled by dealers in foreign exchange in this country 
may not be invested in Central Powers countries without first consulting 
the Division of Foreign Exchange of the Federal Reserve Board. 

This, in a very general way, Mr. Kent said, was the meaning of the or- 
der, but the explanation of it must nor be taken by anybody as permission 
to interpret the character of his contemplated foreign investment for him- 
self. Each case must be determined on its own merits and it will be quite 
unsafe for foreign exchange dealers to attempt to transfer money to foreign 
countries for the purpose of purchasing securities, or making investment, 
without the approval of the Foreign Exchange Division of the Federal 
Reserve Board. 


INTEREST ON FEDERAL FARM LOAN BONDS TO BE 
REDUCED FROM 5 TO 4%%. 


Interest on Federal farm loan bonds will in the future, it 
was announced on Oct. 29 be 44%% instead of 5%, the rate 
carried by the last block of bonds disposed of last May. It 
is further stated that since these bonds, to be issued soon, 
will be absorbed by the Treasury, the reduction will have 
little practical effect on the market. 











ACTION ON BILL IN AUSTRALIA FOR COMPULSORY 
SUBSCRIPTIONS TO WAR LOANS POSTPONED. 

In our issue of Oct. 19, page 1517, we referred to the 
Australian bill making war loan subscriptions compulsory, 
the second reading of the bill having been reported as moved 
in the House of Representatives at Melbourne on Oct. 14. 
Cable advices from Melbourne (via Montreal) to the daily 
press on Oct. 30 said: 


Compulsory subscription to the Australian War Loan would not be in- 
troduced at present, in view of the highly satisfactory response to the cam- 
paign now in progress, Acting Premier Watt announced to-day. Up to 
the present 212,000 subscribers have purchased $206,252,000 worth of 
bonds. 

The bill legalizing compulsory subscriptions to State loans, however, Mr. 
Watt said, would be passed for use in future campaign loans if necessary. 





GERMAN REICHBANK’S ISSUANCE OF PAPER 
MONEY. 


The following cable advices came to the daily press from 


Amsterdam on Oct. 31: 

The President of the German Reichsbank, addressing a meeting of the 
committee, referred to what he described as unfounded rumors of a mora- 
torium and of the inability of the savings banks to meet their liabilities, 
which led to public hoarding of money. 

As a result of this, he added, the Reichsbank had been obliged since July 1 
to issue nearly 5,500,000,000 marks in new paper currency. 

The Reichsbank, he declared, would by drastic measures get the better 
of this difficult situation. 











J.P. MORGAN & CO. REDUCES RATE FOR CALL MONEY 
ON ACCEPTANCES. 


It was announced on Oct. 25 that J. P. Morgan & Co. 
had reduced its rate on call loans secured by acceptances 
from 4% to 44%. The “Journal of Commerce”’ on Oct. 
26 printed the following comment on the action of the firm 
made by Maurice L. Farrell of F. S. Smithes & Co. 


The action of J. P. Morgan & Co. in reducing their loaning rate on 
acceptances to 4 % is a further step in the right direction toward broaden- 
ing the discount market in this country. Mr. Morgan's original an- 
nouncement made several weeks ago that he would loan money on eligible 
bills at 444% and his subsequent action in lending very freely to the 
discount houses and dealers at that rate, has been of inestimable benefit 
to the discount market. Since then several other institutions have fallen 
into line and pursued the same policy, though none, I believe, on such a 
large scale as Messrs. Morgan & Co. 

Had it not been for these preferential rates granted on loans secured by 
prime acceptances, it would have been very difficult for the discount houses 
and dealers to have continued to operate with any degree of success for the 
past months when the demand upon banks, trust companies and other usual 
buyers, for bills has been limited. Notwithstanding this the discount 
rates in the meantime have been maintained at a steady level simply 
because the dealers were in a position to take the bills offered and hold 
them pending a resumption of a wider demand for acceptances. 

That demand has developed within the last few days on quite a broad 
scale. The discount dealers had accummulated large portfolios of bills 
and. have accordingly been in a position to supply the requirements of 
buyers during the last few days. These requirements in the aggregate 
have been of very substantial proportions. 

Had not the discount dealers been able to finance their operations during 
the past few weeks with 44% money they could not have afforded to 
stand in the breach and take all offerings, as they have done. Obviously 


they could not, in deference to their own interests, buy bills around 4% 
or 4%% if they had to pay 6% for money with which to carry them, 
knowing that the chances were that they would have to carry them for 





some time before being able to resell them. The result probably would 
have been that discount rates instead of continuing to rule around the for- 
mer level would have advanced to 5 or 54%. 

With a discount market at that level we could not hope to compete on 
anything like even terms with the London market in financing foreign 
trade. Moreover, it would have meant that domestic trade would have . 
had to pay just that much higher prices for its financing. I do not think 
it is too much to say that the preferential rate for loans on acceptances 
recently established has saved the discount market from demoralization. 
Too much credit cannot be given to Messrs. J. P. Morgan & Co., the 
Guaranty Trust Co., and a few other banking institutions which are doing 
their utmost to encourage the development of a broader discount market in 
this country and who recognize the absolute necessity of such an institution 
if we hope to retain the commanding financial position which we have gained 
since the outbreak of the war. 








MEETING OF MONEY COMMITTEE AND REPORTS AS 
TO FURTHER ACTION. 


Following a meeting of the so-called Money Committee on 
Thursday of this week (Oct. 31) it was reported in the New 
York ‘“‘Sun”’ yesterday that the Committee had under con- 
sideration the appointment of a joint committee made up of 
representatives of bankers and partners in important Stock 


Exchange houses. The “Sun” said: 

At the conclusion of the meeting the Money Committee declined to issue 
a statement, but elsewhere it was learned that it had received an important 
communication from a partner in an important Stock Exchange firm, acting 
either individually or as a member of the Stock Exchange Partners Associa- 
tion, describing the whole situation with relation to credit for Stock Ex- 
change purposes as a ‘“‘mess’’ and urging a joint committee of bankers and 
Stock Exchange partners not only to thresh out the present situation and 
to find a way to meet the orders of the Treausry Department at Washington 
without crippling the business in the New York Stock Exchange, but to 
deal with future readjustments that may be required by the surrender of 
Turkey and the reported dismemberment of Austria. 

The action that will be taken by the Money Committee no one was 
willing to predict, but the consensus of opinion was that some such step 
will have to be taken if the business in stocks and bonds is to be kept in 
its present form and if the house with small capital and resources and its 
customers are not to be penaiized at the expense of the stronger competitor. 

The Money Committee has received another suggestion, which it is 
expected will receive little consideration. This is that the abrupt jump 
in margin requirements to 30% be rescinded and that a gradual increase 
of 2% a month be imposed. If this were done the requirement for Novem- 
ber would be 22%, for December 24%, for January 26% and so on until 
the evil of credit expansion for Stock Exchange purposes is wiped out. 

As to reports that the Money Committee had on Oct. 29 
promulgated a ruling to the effect that hereafter persons from 
other localities trading in New York while temporarily here 
would be obliged to secure their credit from their home town, 
the ‘“‘Financial America’”’ of Oct. 31 said: 

It was stated yesterday afternoon by authorities that no regulation “or 
orders as rumored had been given relative to the restriction of financing 
loans to the respective localities. Reports have been current that such an 
order had been issued and that Chicago borrowers would have to depend 
upon Chicago institutions and other cities would be similarly restricted. 
No responsiple authorities to this effect could be secured in high banking 
quarters yesterday. 

It is stated by authorities that’the position of the money pool has not 
yet been changed in any respect nor has it given any instructions in addition 
to the announcement made a week ago. The money pool takes the posi- 
tion that there is no credit available for speculation cither in securities or 
commodities. ‘The pool has not given any instructions regarding the re- 
duction of loans to correspond to the situation existing Sept. 26. 

The money pool did not desire and gave no instructions to have the total 
of loans then existing reduced. Its desire was simply to avoid any further 
expansion. 

Yesterday call loans dropped to 4%, after having been 
maintained at the 6% level for months past. In view of the 
efforts of the Money Committee to restrict the expansion of 
loans on the Stock Exchange, the decline very naturally 
attracted a great deal of attention. Last night’s New York 
“Evening Post’’ said the decline in the rate was explained in 
banking circles as being due to the fact that stock brokers 
are strictly ‘‘rationed”’ as to the amount they may borrow, 
adding: 

A limit is fixed in the case of each Stock Exchange firm, and when that 
limit is reached no more loans are forthcoming from the banks. Thus, a 
majority of brokerage firms having reached their limit, an offering of addi- 
tional funds by the banks was naturally made at lower rate. 

According to reports, the easier money situation was partly due to the 
fact that payments of the first 10% installment last week on the Liberty 
Loan eased the position of the banks, by placing them in possession of Gov- 
ernment deposits, against which no reserve is required to be kept at the 
Reserve Bank. Hence, the banks found their lending power enlarged. 
It was said, however, that there was no genera! offering at the lower inter- 
est rate. One or two banks or individuals were reported to have offered 
loans at 5 and 4%. 

Bankers emphasized the statement that there had been no change in the 
requirements of the Money Committee, which has ruled that brokers 
must keep a margin of 30% against their bank loans, instead of 20% a 
formerly. This ruling goes into effect on Monday, and Stock Exchange 
houses this week have been calling upon their customers to deposit the 
additional margin, or to sell out a part of their accounts. As a result 
there has been slackening of activity on the Stock Exchange, and a reduced 
demand for loans at the banks, 








STOCK EXCHANGE INVESTIGATION INTO MEXICAN 
PETROLEUM—STOCK EXCHANGE HOUSES 
CALLED ON TO REDUCE LOANS. - 

Following the action taken last week by the so-called 
“Money Committee” to check credit expansion, the New 
York Stock Exchange is said to have served notice this week 
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on eleven member houses to materially reduce their loans. 
At the same time it was made known that the Committee 
on Business Conduct of the Exchange had begun an investi- 
gation into transactions in Mexican Petroleum. As to the 
latter the following letter issued by Secretary Ely of the Ex- 
change was made public; 
New York, October 28 1918. 
Gentlemen—I am instructed by the Committee on Business Conduct 
to ask you to report to it a full list (omitting odd lots) of purchases and sales 
of Mexican Petroleum made or cleared by your firm between Aug. 1 and 
Oct. 28. Please give the date of the transactions, the prices at which they 
were made, the name of the firm with whom they were made and the name 
of the customer for whom the orders were executed, or the name of the in- 
dividual! or firm for whom they were cleared. 
Please send this information in a sealed envelope to the Committee on 
Business Conduct, Secretary's Office, not later than Nov. 4 1918. 
Respectfully, 
GEORGE W. ELY, Secretary. 








INSURANCE COMMISSIONERS ADOPT MEASURES TO 
STABILIZE SECURITIES—LIBERTY BONDS TO 
BE CARRIED AT PAR. 

At the meeting in this city on Oct. 30 of the Committee 
on Valuation of Securities of the National Convention of 
Insurance Commissioners, of which Jesse S. Phillips, Super- 
intendent of the New York State Insurance Department, is 
Chairman, a resolution, which, it is stated, will have the ef- 
fect of stabilizing the value of all securities held by insurance 
and fraternal organizations, was adopted. The resolution 
also provides that Liberty bonds be carried at not less than 
par. The resolution sets out: 


Add to the value set forth in the last publication of the National Conven- 
tion of Insurance Commissioners the actual market value as of Nov. 30 
1918, and divide the sum so obtained by two, provided, however, that in 
no case shall the value be fixed at less than the actual market value of 
Dec. 31 1918, and provided further that the United States Liberty Loan 
bonds be carried at not less than par. 


Reference was made in our issue of Oct. 19 (page 1524) to 
the intention of the New York Insurance Department in 
auditing statements of insurance companies to value at par 
Liberty bonds held by such companies doing business in 
New York, provided the bonds were purchased at par. 








ALBERT STRAUSS VICE-GOVERNOR OF FEDERAL 
RESERVE BOARD—WAR FINANCE CORPORATION 
ESTABLISHING LOAN FACILITIES IN WEST. 


Albert Strauss, whose nomination as a member of the 
Federal Reserve Board was confirmed by the Senate on 
Oct. 24, as indicated in these columns last week, page 1615, 
took the oath of office on Oct. 26. Mr. Strauss, it is stated, 
will be designated Vice-Governor of the Board. With the 
installation of Mr. Strauss an announcement was issued as 
follows: 


Mr. W. P. G. Harding, Managing Director of the War Finance Corpora- 
tion and Governor of the Federal Reserve Board, left Washington Saturday 
for Salt Lake City, Utah, for the purpose of establishing the necessary 
facilities in that city for making loans under the War Finance Corporation 
Act to individuals, firms and corporations whose principal business is the 
raising of live stock, including cattle, sheep and hogs, in that part of the 
West. Mr. Harding will also visit Denver and Kansas City in the same 
connection. 

While in the West Mr. Harding will visit the Federal Reserve Bank of 
San Francisco. Mr. Harding’s Western trip has been in contemplation 
for several weeks and is made possible now by the filling of the vacancy 
on the Federa! Reserve Board. 


Last Saturday’s ‘‘Stock Exchange Bulletin’? announced 
that Mr. Strauss had retired from the firm of J. & W. Selig- 
man. His appointment as a member of the Federal Reserve 
Board will also be followed by the severance of his connec- 
tion with other organizations with which he has been identi- 
fied. 


CHANGES IN RESERVE REQUIREMENTS IN NEW 
YORK FEDERAL RESERVE DISTRICT. 

A letter to member banks in reserve and central reserve 
cities in the New York Federal Reserve District regarding 
the reserve requirements under the amendment to the 
Federal Reserve Act which became a law on Sept. 26, was 
sent out under date of Oct. 30 by Pierre Jay, of the Reserve 
Bank. The new law was published in our issue of Oct. 5, 
page 1323. Mr. Jay points out that no change is made as 
to the reserve requirements for banks in Albany and Buffalo. 
Banks located in the Borough of Manhattan or having 
branches in that borough will be required to maintain the 
same reserve heretofore held, namely, 13% of aggregate 
demand deposits and 3% of time deposits. Member banks 
in' the boroughs of Brooklyn and the Bronx will be required 
to maintain a 10% reserve of demand and 3% reserve of time 
deposits, while in the case of banks in Richmond and Queens 
the same reserve prevailing as to country banks is called 
for, viz., 7% of demand deposits and 3% of time deposits. 
The following is Mr. Jay’s letter: 











Circular No. 123. 
FEDERAL RESERVE BANK OF NEW YORE. 
October 30 1918. 
To Member Banks in Reserve and Central Reserve Cities 1n District 2: 
Dear Sirs: 
Certain Changes in Reserve Requirements. 

The Federal Reserve Board, pursuant to the provisions of Section 19 
of the Federal Reserve Act as amended by the Act of Sept. 26 1918, has 
approved a recommendation with respect to outlying districts of central 
reserve and reserve cities in this district and the reserves to be carried by 
banks located therein, as follows: 


Reserve Cities. 


Albany, N. Y., and Buffalo, N. Y.—No change is to be made in the 
status of Albany and Buffalo as reserve cities, and all member banks located 
therein will be subject to the reserve requirement of paragraph “‘b” of 
Section 19 of the Federal Reserve Act, namely, ten per centum of aggregate 
demand deposits and three per centum of time deposits. 


Central Reserve City. 

New York Cityx—Member banks located in the Borough of Manhattan 
or located in other boroughs and having branch offices in Manhattan will 
be subject to the reserve requirement of paragraph “‘c’’ of Section 19 of 
the Federal Reserve Act, namely, thirteen per centum of aggregate demand 
deposits and three per centum of time deposits. 

Member banks located in the Boroughs of Brooklyn and Bronz will be 
subject to the reserve requirement of paragraph ‘“‘b” of Section 19 of the 
Federal Reserve Act, namely, ten per centum of aggregate demand de- 
Posits and three per centum of time deposits. 

Member banks located in the Boroughs of Richmond and Queens will be 
subject to the reserve requirement of paragraph ‘“‘a”’ of Section 19 of the 
Federal Reserve Act, namely, seven per centum of aggregate demand 
deposits and three per centum of time deposits. 

Very truly yours, 
PIERRE JAY, Chairman. 


NEW YORK STATE BANKERS’ ASSOCIATION 
ELECTION OF NEW FEDERAL RESERVE 
DIRECTORS. 


A circular with regard to the election of Class A and 
Class B directors of the Federal Reserve Bank of New York 
to succeed those whose terms expire Dec. 31, was issued on 
Oct. 29 by a special committee, composed of representatives 
of the New York State Bankers, the Connecticut Bankers’ 
Association and the New Jersey Bankers’ Association. The 
circular says: 


The resolution of the National Bank Section of New York State Bankers” 
Association providing for the appointment of the undersigned committee 
instructed that the committee, in conference with the uudersigned repre- 
sentatives of the Connecticut and New Jersey banks, should 

(a) make recommendations to member banks of at least three names for 
each directorship, and 

(b) inform member banks of the qualifications of all nominees. 

The instruction to the committee to recommend at least three names for 
each office to be filleg was doubtless for the purpuse of preserving the 
non-partisan status of the committee, and to furnish the member banks 
with several names each of whom, in the judgment of the committee, is 
fully qualified to discharge the duties of the office. 

The directors to be elected this year will be chosen by the member banks 
of Group 3 as recently classified by the Federal Reserve Board, i. e., those 
having a combined capita! and surplus of less than $201,000. 

The committee in its deliberations has had in mind the supreme import- 
ance, to the community and to the nation, of tne Federal Reserve Bank 
of New York, and the responsibility resting upon its directors, to whom 
questions of great moment are submitted for determinavion. 

The committee has given consideration to the geozraphical aspects of 
the Second Federal Reserve District, and finds it desirable to present for 
nomination for the Class A directorship three men who are officers of 
Group 3 banks located in the State of New York, and for nomination for 
the Class B directorship two business men of the State of New York, one 
of whom, Mr. Leslie R. Palmer, has rendered faithful service during his 
two terms as a director, and one business man of the New Jersey Section 
(which Section has not yet been represented on the board of the Faderal 
Reserve bank by a director elected vy the member banks.) Mr. Franklin 
D. Locke, retiring Class A director, had expressed his desire not to be 
renominated, previous to the legislation enacted this fall, making a new 
classificatyon, under which he is ineligible for election by Group 3 banks. 

The committee presents the foliowing fur nomination for Class A director: 
William 8S. Gavitt, Lyons, N. Y.; Robert J. Gross, Dunkirk, N. Y.,; 
Charles Smith, Oneonta, N. Y. 

For Class B. director. George Alfred Cluett, Troy, N. Y.; Manton B, 
Metcalf, Orange, N. J.; Lestie R. Patmer, Croton on-Hucson, N. Y. 

The committee is composed of Frank E. Howe, Chairman, J. 8. Alex- 
ander, B. E. Smythe, Delmer Runkle, and G. T. Townsend, representing 
the New York State Bankers’ Association; Chas. G. Sanford, representing 
Connecticut Bankers’ Association; and J. D. Everitt, representing New 
Jersey Bankers’ Association. Edward J, Gallien is Secretary to the com- 
mittee. 


NEW ASSISTANT CASHIERS OF FEDERAL RESERVE 
BANK OF CHICGAO. 

At a regular meeting of the board of directors of the 
Federal Reserve Bank of Chicago, F. R.-Hanrahan, O. J. 
Netterstrom and F. A. Lindsten were elected assistant 
cashiers. 


COMPTROLLER WILLIAMS TAKES EXCEPTION TO 
CRITICISM CONCERNING HIS STATEMENT 
OF BANK FAILURES. 

Copies of correspondence passing between Comptrolle 
of the Currency John Skelton Williams and Charles H. 
Sabin, President of the Guaranty Trust Company, anent 
criticism made by the latter to Comptroller Williams’ state- 
ment relative to the failures of national banks as compared 
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with those of State institutions were made public last week 
by the Comptroller. Following the action of Comptroller 
Williams in taking Mr. Sabin to task for repeating what 
he (the Comptroller) terms a “misstatement to which his 
attention was called,’”” Mr. Sabin has made public a letter 
asserting that the Comptroller has attempted “‘to raise false 
ssues in which the real facts in the case are obscured.” 
Incidentally Mr. Sabin calls attention to a resolution passed 
by the State Bank Section of the American Bankers Associa- 
tion deprecating the statement made by the Comptroller, 
contrasting the absence of national bank failures with failures 
of State banks. The following is the statement made in 
the matter by the Comptroller of the Currency along with 
the presentation of the correspondence: 


Correction of a Trust Company Official’s “‘Typographical Error.’’ 

Mr. ©. H. Sabin, the President of the Guaranty Trust Co. of New 
York, in an address in Chicago, Sept. 25 quoted and criticised an official 
announcement of the Comptroller of the Currency that the first seven 
months of the current year had passed without the failure of a single 
national bank in any one of our forty-eight States, while in the same 
period there had been State bank and trust company failures-in fourteen 
of the forty-eight States. In contradicting the Comptroller's statement, 
Mr. Sabin had declared that there were ‘Forty-four States at least,’’ in 
which there had been no State bank or trust company failure during the 
peziod mentioned. 

This unwarranted denial of the Comptroller’s statement having been 
given wide publicity in the press, the Comptroller wrote to Mr. Sabin on 
Sept. 28 asking whether he had made the statement attributed to him. 
Mr. Sabin replied by letter, Oct. 2, that the words ‘“‘forty-four’’ States 
were an obvious typographical error; but he continued after receipt of the 
Comptroller's letter, as the Comptroller is advised, to send out, under 
the heading of the ‘‘Guaranty Trust Co.,”" a pamphlet copy of his address 
repeating the misstatement to which his attention had been called. There- 
upon the Comptroller, on Oct. 9, wrote Mr. Sabin the following letter: 


Washington, Oct. 9 1918. 

Dear Sir.—In my letter to you of Sept. 28, I asked your attention to an 
error in an address delivered by you before the State Bank Section of the 
American Bankers Association at Chicago on the 25th ult., as reported in 
the newspapers. You were represented as saying that ‘forty-four States 
at least’’ reported no failures of State banks or trust companies for the 
first seven months of 1918. This was a public contradiction of an official 
statement from me from the records in this office, which statement you 
had quoted in the same speech, and therefore required my attention and 
was of importance. It can be readily understood that the value of official 
statements is in their accuracy and that if the public is left to understand 
that a statement from this office on an important subject is grossly in- 
accurate its confidence in future statements will be impaired. 

I had stated that the records showed failures of State banks and trust 
companies in the period alluded to in fourteen States. You were reported 
as saying that such failures had occurred in but four States—that in 
“forty-four States at least’’ of the forty-eight States ‘‘there have been no 
State bank failures.’’ In a letter of Oct. 2, in reply to me, you say this 
statement attributed to you was an obvious typographical evror. Yet in 
the printed copy of your address, evidently intended for general distribu- 
tion and under the heading of your bank, received htre Oct. 3, this error is 
repeated distinctly, the words “forty-four,’’ as applied to the number of 
States in which there have been no failures of State banks or trust com- 
panies, being spelled out. 

You enclose a typewritten page purporting to be your ‘‘exact statement 
in regard to this matter,’’ but this typewritten page, in which you have 
typewritten the words “thirty-four,” differs from the former printed copy 
of your speech as sent out under the heading of the Guaranty Trust Co., 
and also, apparently, as furnished by you to the press. Will you inform 
me how many printed copies of your address containing the misstatement 
to which your attention was called were sent out? 

You seem to regard your own responsibility for a direct misstatement 
on an important matter and for a baseless attack on the accuracy of reports 
from this office as too trivial for your consideration. You not only made 
no effort to correct the allegation attrbiuted to you in the newspapers, so 
far as I am informed, but atter your attention had been directed to the 
matter allowed the same assertion to be sent out from your office in print 
oo eeaerreet by whatever weight your name and official position might 

ive it. 

I think it is necessary and proper for me to enter, as a matter of record, 
a protest against your misstatement of figures and consequent departure 
from facts and the inference you appear to attempt to base upon them, 
that I was endeavoring to discredit or wrong State and private banking 
institutions not in the national banking system. 

The truth is, in the statement you criticised, I was illustrating the 
efficiency to which the regulation and management of the national banks 
have been developed. There was no purpose to destroy well-deserved 
public faith in other institutions, which were mentioned incidentally, 
merely to show that, while there had been bank failures in the country, the 
national banks had been so fortunate as to avoid such troubles. 

The great body of State and private banks and trust companies in the 
country have, and deserve to have, the full confidence of the public and the 
Government. They perform functions of tremendous and vital value, and 
any attempt to injure them, directly or indirectly, would be a crime. 
Their membership in the Federal Reserve System is invited and welcome. 
While the system and administration of inspection and regulation in some 
States is perhaps faulty in some respects and justly subject to criticism, the 
vast majority of the bankers are men whose sagacity and honesty make 
them invaluable to their respective communities and to the country. 

Any inference or suggestion that the attitude of this office towards these 
institutions is controlled by any other opinion or feeling is unwarranted 
and unjust to them and to me. I deny the truth of that inference clearly 
presented in your address alluded to and resent and denounce it as strongly 
as I do your uncorrected direct assertion that the formal and official state- 
ment referred to, sent from this office, was incorrect. 

Yours truly, 
(Signed) JOHN SKELTON WILLIAMS. 

To this letter Mr. Sabin replied, in a letter under date of Oct. 15, in 
which he admits that ‘‘the error was discovered at the time the address 
was made’’ (Sept. 25), and asserts that ‘‘no further incorrect copies were 
sent out thereafter, all subsequent copies distributed being in the corrected 
form as per copy attached.”’ 

Healso declares ‘there was never any intention of attacking the accuracy” 
of the Comptroller's statement of Aug. 12; and claims not to have circulated 
the misstatement to which attention had been called after the error had been 





discovered. Against his denial, there is evidence that his circulars were 
still being distributed through the mails more than a week after he admits 
discovery of the “‘error.’’ 

The Comptroller of the Currency has written Mr. Sabin, in reply to his 
letter of Oct. 15, the following: 

Washington, Oct. 23 1918. 

Dear Sir—Your letter of 15th inst., in reply to mine of 9th, recarding 
your address at Chicago on the 25th ultimo, has been received and noted. 

Your statement demanded notice from this office because it was made 
before an important body and was published conspicuously, presumably 
from copies given out by you days in advance, in many newspapers at a 
critical moment and a tremendously important period, and apparently 
intended to contradict official statements given to the press from this 
office, and to give those statements the aspect of malicious purpose. What- 
ever may have been your intention, the obvious tendency of what you said 
was to cause distrust and hostility and to stir strife between the Govern- 
ment and the State banks of the country. 

At a time when cordial harmony and mutual confidence between the 
Administration and all our financial interests were vitally necessary and 
the canvass for the Fourth Liberty Loan was but fairly started, you pro- 
ceeded to induce the false impression that a Department of the Adminis- 
tration was attempting to weaken and injure the State banking system. 
Your propensity to cause mischief by the promulgation of misinformation 
or misstatements had been demonstrated in 1916, when, at ancther critical 
time, misleading statements given out by you, with dramatic setting, as to 
the certainty of early peace, led to sensational fluctuations in the markets. 

The accusations, direct and implied, against this office and the Adminis- 
stration of which it is part, attributed to you, were based on a very brief 
incidental and illustrative reference to State banks occurring in an official 
statement given out by this office on Aug. 12. I consider that your state- 
ment gave reason for the supposition that you were actuated by desire to 
injure or impulse to be spectacular regardless of results to the country or to 
those whom you misrepresented. Therefore, in my letter to you of Sept. 28 
I directed your attention to the inaccuracies of your statement at Chicago 
as reported in the newspapers. So far as I am informed, you made no 
effort for adequate correction. You replied to me, under date of Oct. 2, 
that the inaccuracy or misstatement was caused by a ‘typographical 
error.”’” Yet on Oct. 3 your address in printed form sent out from your 
office in New York, containing this same misstatement, was still being 
delivered through the mails and evidently posted at least five days after 
your admitted discovery of the ‘‘typographical error.’’ and several days 
after my first letter to you was written. 

Now, under date of 15th inst., you inclose me another printed copy of 
your address, evidently newly set up and with the error corrected. I am 
impelled to say that the dates and intervals of time fail to indicate any 
burning zeal on your part to undo any damage you may have caused by the 
untrue utterances and harmful and unjust inferences attributed to you 
and published, with whatever weight your official position may give, behind 
them, in the newspapers and distributed in printed form from your office. 

In conclusion, let me note that you fail to answer my direct question to 
you, in letter of 9th, as to how many copies of the printed address, which 
you concede to be incorrect, were sent out; nor do you explain why, on 
Oct. 2, a week after your address, you found it necessary, in order to give 
me a correct excerpt of what you claim to have said at Chicago, to type- 
write a whole page of matter, if at that time you in truth had on hand and 
were distributing, as you imply, the corrected printed copies. I am left 
uninformed, further, whether any attempt was made to send corrected 
versions to those who had received the untrue copies, and how many of 
the corrected addresses you and your company have distributed. 

Yours truly, 
(Signed) JOHN SKELTON WILLIAMS, 


Mr. Sabin’s reply has been made public as follows: 


October 25 1918. 
Mr. John Skelion Williams, Comptroller of the Currency, 
Treasury Department, Washington, D. C.. 

Dear Sir.—In reply to your letter of the 23d, which you saw fit to give 
to the press before it had reached me, I desire simply to state that the 
manner in which you have handled this matter shows a disregard of the 
rules of fair play and attempts to raise false issues in which the real facts 
in the case are obscured. This is not the first attempt you have made to 
discredit New York bankers by publishing one-sided extracts from corres- 
pondence, to the end that, intentionally or otherwise, you create a mis- 
leading and false impression. 

The vital fact is that in a circular sent out from your office over your 
name you saw fit to go out of your way to cast reflections upon the credit 
and standing of the State banks of the country, which aroused the resent- 
ment of State bankers generally. This resentment has, to my knowledge, 
been voiced many times in letters to you, in public addresses by responsible 
bankers, and in formal resolutions adopted at the A. B. A. Convehtion. 
My brief comment on your circular had no purpose but to call attention 
to this general feeling in the hope that a better attitude and a more har- 
monious relation might follow. 

As a fair expression of the attitude of the State banks in regard to this 
matter, I call your attention to the following resolution, in which I had 
no hand and no knowledge, passed unanimously by the State Bank Section 
at its recent convention: 


The State Bank Section regards as unfortunate and greatly deprecates 
the recent statement given out officially by the Comptroller of the Cutrency 
in which the absence of failures of national banks for a stated period was 
contrasted with the number of failures of banks chartered under State 
laws. Such statements, either directly or by influence, tend to shake 
public confidence in State banks and create a false impression as to the 
condition and stability of State banks. In time of war it is of vital import- 
ance that co-operation be encouraged and confidence be stimulated. It is 
important that State banks and trust companies be given credit for their 
achievements in supporting the war to the end that they maintain their 
efforts and be not discouraged by either intentional or unintentional state- 
ments which might be interpreted as reducing public confidence in them 
or their work. It is therefore 

Resolved, That the State Bank Section deprecates these recent oficial 
Statements and calls upon all State chartered institutions to continue their 
efforts in behalf of the war, the Liberty Loans, the Treasury certificates of 
indebtedness. 

In my previous letters to you I have covered the essential facts in regard 
to my own ‘ttatement, its publication and its distribution, which are 
entirely unimportant in the face of the issue raised from which I refuse to 
allow you to divert either me or the public. The typographical error out 
of which you have attempted to build a case was so patent in the contest 
of the paragraph in which it appeared and so unimportant iu the conclusion 
reached that no one could possibly have been misled by it, nor could it 
have attracted the critical attention of any one other than yourself, in 
your attempt to defend an untenable porition. 

As for any peace statement made by me in October 1916, I take full 
responsibility; for the statement which I made in Chicago I also take full 
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respontibility. No matter what may be said further, nor how maay 
letters you may write or publish, you in turn cannot dodge the responsi- 
bility for the circular issued by your office Aug. 12, in which you attempted 
to discredit the State banking system of this country. 

In conclusion, I may state that your argument that my comment was 
calculated to injure the Fourth Liberty Loan is disproved by the records 
of the Treasury Department which at last returns, show that the company 
of which I have the honor to be President has in this loan, as it did also in 
the second and third loans, led the entire country in the amount of sub- 
scriptions made—its subscription to the Fourth Liberty Loan being more 
then one hundred and twenty-five million dollars. 

Yours very truly, 
(Signed) CHARLES S8S. SABIN, President. 








FOURTH LIBERTY LOAN SUBSCRIPTION, 
$6 ,866 416,300. 

An oversubscription of $866,416,300 to the Fourth 
Liberty Loan offering of $6,000,000,000 was announced 
last night by Secretary of the Treasury McAdoo. All the 
Federal Reserve districts oversubscribed their quotas, the 
Boston district,whichsubscribed 126% of its quota, leading 
in the percentage column. The percentages in the other 
districts are: Richmond, 123%; Philadelphia, 119%; Cleve- 
land, 116%; Minneapolis, 114%; St. Louis, 113%; Atlanta, 
112%; Dallas, 111.69%; New York, 111.11%; Chicago, 
110%; Kansas City, 109%, and San Francisco, 105%. 
The results by districts, in the order of the precentage of over- 
subscription, is as follows: 


Districts— Quota. 


Subscription. 

$632,221 ,850 
345 ,000 ,000 
598 ,500 ,000 
969 ,536,000 
239,616,350 
295,117,900 
215,653,250 
140,744,600 

2,000 ,000 ,000 
959 ,529 ,250 
284,958 ,350 
426,000,000 


In addition subscriptions received at the Treasury 
amounted to $32,538,750. The men in the army subscribed 
more than $75,000,000 and men in the navy more than 
$43 500,000. While the figures announced last night are 
considered substantially complete, it is stated that later 
re-checked reports may change the totals slightly. In his 
announcement of last night, Secretary of the Treasury 
MeAdoo said: 


The distribution of the loan among investors cannot be stated at the 
moment, but details will be furnished as soon as final reports are received. 

The great success of the loan is new and convincing evidence of the 
determined spirit of America to carry on the war until the freedom is assured 
throughout the world. But even with the highest purpose and patriotism 
on the part of the people, this great result could not have been achieved 
without intelligent direction and organization. 

I wish to thank the Liberty Loan Committees, both men and womenl 
the bankers: and business men, farmers, wage-earners, railroad officers and 
employees, and every group of citizens who have so ably and enthusiastically 
co-operated with the Treasury in conducting the campaign. To the press 
of the country especial credit is due for emphasizing through their news 
columns and editorial pages the necessity for making this great loan success- 
ful. 

A particularly ‘inspiring part of the campaign was the subscription by 
the men of the army of more than $75,000,000 and by the men in the navy 
of more than $43,500,000. Our soldiers and sailors have shown that they 
are not only willing to fight but to lend to the limit of their means to back 
their Government. 

In spite of the influenza epidemic, the unenacted Revenue Bill, and other 
unfavorable factors, the American people have consummated the greatest 
financial achievement in all history. 








CONBIDERATION OF WAR REVENUE BILLBY SENATE 
PINANCE COMMITTEE. 

Chairman Simmons of the Senate Finance Committee an- 
nounced on Oct. 25 that, contrary to the original plans to 
report the war revenue bill to the Senate before the end of 
October it would not be submitted to that body until after 
election. On the 26th B. M. Baruch, Chairman of the 
War Industries Board, was before the Committee to urge 
exemptions for those who have invested capital in the potash 
industry in order that this new industry might be encouraged. 
He asked that they be treated in the same manner as the 
oil and gas industry so that production might be stimu- 
lated. 

On Oct. 27 inheritance tax rates in the bill were agreed 
upon by the Senate Committee: The new rates differ from 
those of the House in that the amount of the estates to be 
taxed is larger in number and the rates generally higher on 
all estates up to $4,000,000. The House bill imposed no 
tax on estates under $50,000, but the Senate Committee 
begins to tax estates over $10,000 and end at estates in 
estates in excess of $2,500,000. The House bill taxed the 
estates and the Senate bill imposes the tax on the bene- 
ficiaries. ‘The Senate rates are as follows: 

Inheritances between $10,000 and $25,000, 1%; be- 
tween $25,000 and $50,000, 2%; between %$50,000 and 





$100,000, 3%; between $100,000 and $150,000, 4%; be- 
tween $150,000 and $200,000, 5%; between $200,000 and 
$250,000, 3%; between $250,000 and $500,000, 10%; 
between $500,000 and $1,000,000, 15%; between $1,000,- 
000 and $2,500,000, 20%; over $2,500,000, 25%. 

Campared to these, the rates agreed upon by the House 
were as follows: Estates not in excess of $50,000, 3%; 
between $50,000 and $150,000, 6%; between $150,000 and 
$250,000, 9%; between $250,000 and $450,000, 12%; 
between $450,000 and $1,000,000, 15%; between $1,000,- 
000 and $2,000,000, 18%; between $2,000,000 and $3,000,- 
000, 21%; between $3,000,000 and $4,000,000, 24%; be- 
tween $4,000,000 and $5,000,000, 27%; between $5,000,000 
and $8,000,000, 30%; between $8,00,000 and $10,000,000, 
35%; over $10,000,000, 40%. 

An amendment is said to have been adopted by the Com- 
mittee exempting from taxation beneficiaries of soldiers 
and sailors dying in the service up to a year after the war. 

The excess-profits section of the bill was amended by the 
Committee on Oct. 29 so as to require individuals in business 
or as partnerships to pay the tax the same as corporations. 
The tax will not apply to those whose earnings are solely 
derived from salaries, professional services, and payments 
of like character. This war excess-profits tax in the case 
of individuals or partnerships will be eredited against the 
income tax, so that he will pay as ineome tax only the dif- 
ference between the entire income tax and the amount 
of the war-profits tax. 

The Committee also adopted a new section of rates on 
life insurance companies. This will be 12% of the net in- 
come of domestic life insurance companies, and in the case 
of foreign companies 12% of the same proportion of the net 
income which the reserve fund wpon business transacted 
within the United States is to the total reserve fund upon all 
business transacted whether within or without the United 
States. 

With regard to the excess profits provisions tentatively 
agreed on a statement on behalf of the Committee, was 
issued as follows on Oet. 29: 


The discussion of the committee turned on the fact that under the House 
bill there was a very considerable discrimination against the corporate form 
of business organization, arising from the fact that corporations were made 
subject to income and war excess profits taxes, while individuals and part- 
nerships were subject only to income taxes. In order to remove this dis- 
crimination, partnerships and individuals engaged in active business with 
an invested capital were made subject to war excess profits tax. Indi- 
viduals, partnerships and corperations engaged in rendering personai ser- 
vice were exempt from the war excess profits, but corporations so exempt 
wili be required to pay income tax on the same basis as individuals and 
partnerships, i. e., they will be required to inciude in their taxable income 
full distributive shares of the net income of the corporations for the taxable 
year, whether actually distributed or not. 

In ordes to put the partnership and individual, so far as possible, upon 
exactly the same basis, the rate schedule previously adopted was amended 
by the addition of a fourth bracket applicable only to individuals and part- 
nerships, which adds to the ordinary war excess profits tax a sum equal to 
12% of the amount by which the net income exceeds the sum of (a) $2,000, 
and (b) the amount of the tax computed under the first, second and third 
brackets. ‘The excess profits tax of individuals and partnerships will in- 
clude this sum, which is equivalent to the income tax paid by the corpora- 
tion; but the war protits tax so computed will, in the case of the individual 
or partner, be credited against his entire income tax, and the individual or 
partner will pay, as income tax, only the difference between his income tax 
and the war excess profits tax. 

To illustrate: assume a business with an income of $100,000 and a war 
excess profits tax of $40,009 in the ease of a corporation. Under the same 
circumstances the war excess profits ef the partnership would be $46,960, 
but this amount, divided among the various partners, would be deductible 
from the income tax assessed to them. 

As stated above, this puts the partnership and the individual upon iden- 
ticaily the same basis except for the fact that the dividends of the cor- 
poration, if subsequently paid to the stockholders, will be taxabie to the 
latter for the purpose of the surtax. 

Salaries, professional fees and earnings will not be subject to excess 
profits tax under the circumstances, and corporations whose net income 
consists of this form of receipts may elect to be taxed on the same basis as 
partnerships, in which case they are also exempt from war excess profits 
tax. 

The above plan has been adopted tentatively by the committee and is 
subject to revision. 


The amended section in the bill affecting life insuranee 
companies provides: 


Section IV. Life insurance companies, Section 245. That there shall 
be levied, collected, and paid for each taxable year upon the net income of 
every life insurance company, a tax as follows: 

(a) In the ease of a domestic life insurance company, 12% of its net 
income. 

(b) In the case of a foreign life insurance company, 12% of the same 
proportion of the net income which the reserve fund upon business trans- 
acted within the United States is of the total reserve fund upon all business 
transacted, whether within or without the United States. 

Section 246. That in the case of a life insurance company, the term “‘net 
income’’ means the gross income less— 

1. An amount equal to 4% of the mean of the reserve fund required by 
law and held during the taxable year, but not less than the amoun 
interest received during the taxable year which under paragraph 4 of Sub- 
division (B) of Section 213 is exempt from taxation under this title. 

2. Investment expenses paid during the taxable year, not exceeding ef 
1% of the mean invested assets. 
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3. Taxes and other expenses paid during the taxable year exclusively in 
connection with real estate owned by the company, not including taxes 
assessed against local benefits or any amount paid out for new buildings 
or for permanent improvements or betterments made to increase the value 
of any property. 

4. In the case of a domestic life insurance company, $2,000. 

Section 247. That in the case of a life insurance company the term ‘‘gross 
income’’ means the gross income received during the taxable year from 
interest, dividends and rents. 


On Oct. 30 the proposal to tax insurance companies 12% 
of net revenues in lieu of war exeess, capital stock and 
premium taxes, was formally approved. A proposal to 
allow refunds of premium taxes aceumulating this year 
was rejected. 

The Committee on that date struck out the business 
license tax of $10 on all persons engaged in trade, business, 
or profession, whose gross earnings or receipts are $2,500. 
This provision of the House bill, estimated to raise $10,- 
000,000, Chairman Simmons explained, was eliminated be- 
cause the Committee had adopted a plan of extending the 
war excess profits taxes to individuals and partnerships 
engaged in trade or business. 

The matter of taxation for railroads during Government 
control was before the Committee during its session on 
Oct. 31. Judge Payne, of the Railroad Administration, 
argued that Congress should decide what increase should be 
paid by the Government and what proportion should be 
paid by the railroads. He said the Government is willing 
to pay the 2% tax now carred in existing law. He did not 
think this should be advanced without further considera- 
tion by Congress. In any event, he said, the Government 
should not be required to pay all of whatever increase is 
fixed. A. P. Thom, on behalf of the railroads, expressed 
the opinion that the Government should be required to pay 
all of the increased taxation, leaving no portion of the ad- 
vance for payment by the transportation companies. 

Those selling or leasing moving picture films must pay 
an exeise tax of 10% on the rental or purchase price re- 
ceived during the preceding month. Those who display 
the films are not liable under this tax. The Committee on 
Oct. 31 changed the basis of taxtion on films as carried in 
the revenue bill when passed by the House. It was de- 
termined to make the seller responsible and base the levy 
on the collections received. This tax will not become 
operative until 30 days after the measure becomes a law. 

It was stated on the 30th that the revision of the bill 
by the Committee would be suspended Friday, Nov. 1, 
over the elections, and that during the recess a print of the 
bill, as thus far amended, would be made, with a view to 
reporting the bill on Nov. 12. 








PRESIDENT WILSON’S AIM IN URGING THE RE- 
MOVAL OF ECONOMIC BARRIERS IN TRADE. 

Bitter recriminations and charges of partisanship marked 
the debate in the Senate growing out of President Wilson’s 
appeal to the country for the return of a Democratic Congress 
at the coming elections. Peace negotiations and the foreign 
policy of the Government were also involved in the debate 
owing to the different interpretations placed upon one of the 
fourteen peace principles enumerated by the President on 
Jan. 8, which the Republican leaders insinuated, repre- 
sented an attempt by President Wilson to fasten free trade 
upon the United States as a permanent policy by embodying 
it in the forthcoming peace treaty. The subject was first 
brought up in the Senate on Oct. 24, when Senator Thomas 
of Colorado (Democrat) criticized certain Republican cam- 
paign literature, which charged that under the terms of 
Paragraph III of the fourteen peace principles, the United 
States would be bound to a permanent free trade policy. 
The paragraph in question reads as follows: 


Article III. The removal so far as possible of all economic barriers and 
the establishment of an equality of trade conditions among all the nations 
consenting to the peace and associating themselves for its maintenance. 


Under this clause, the Republicans held, the United States 


would have to submit the purely domestic question of tariff 
regulation to international decision, and, as believers in 
protection, the Republicans asserted thei rright to criticize 
the President’s policy. Senator Thomas took issue with the 
Republican interpretation; he denied that by the clause in 
dispute the President necessarily meant free trade, saying: 
By the third article I believe the President designs the retention of tariffs, 
but such as will not be considered prohibitive or irritating. The Re- 
publicans are arraying themselves in opposition to this clause in the Presi- 
dent's doctrine, and this demonstrates, in this respect at least, that they 
have placed themselves in opposition to the President's program. 
Senator Watson and other Republicans renewed the 
eharges, and said, furthermore, that the Republicans‘‘ob- 
ij ected to the inclusion in a peace treaty of a declaration 
setting forth limite to a domestic policy for the United 





ye — ; 
States, and admitting foreign nations to participate in the 
formulation of a plainly internal program.” At the same 
time Representative Fess, as Chairman of the Republican 
Congressional Campaign Committee, issued a formal state- 
ment setting forth the Republican view of the President’s 
alleged free trade policy, and insinuating that President 
Wilson’s desire for Democrats in the Senate was part of a 
plan to use the coming peace treaty as a vehicle for foisting 
free trade upon the country. Mr. Fess’s statement read: 
The President in the third of his fourteen points proposes by treaty 
negotiations to determine legislation touching tariff schedules by the re- 
moval of all trade barriers—‘‘the removal so far as possible of all economic 
barriers and the establishment of an equality ef trade conditions among 


all the nations consenting to the peace and associating themselves for ite 
maintenance.”’ 

The far-reaching significance of this proposal may not have been detected 
by the average citizen. President Wilson views the tariff question from 
the angle of an academician and quite naturally is a free trader, with but 


] little respect for the opinion of those who hold to the protection idea. 


His tariff commission is made up of men whose anti-protective views are 
well known. 

A treaty removing trade barriers is not a law that can be repealed as in 
the case of a legislative enactment. It must stand until mutually abrogated 
by the parties to the treaty. It goes without saying that the European 
countries which have always resisted our tariff schedules will not mutually 
agree to invalidate free trade treaties when once entered into. 

Is it possible that the President's desire for Democrats in the Senate 
might arise from the intention to perpetually fasten upon the country a 
policy of free trade by committing the nation under treaty obligation which 
would take the question of tariff making out of the hands of the people of 
the country as expressed in Congress and make it a contract between an 
executive committee to free trade by and with the consent of a Democratic 
Senate with like beliefs on the one side and the foreign nations on the other? 

This is perhaps the real significance to be drawn from the letter. 


On Oct. 25 President Wilson issued his appeal te the 
country for the return of a Democratic Congress, on the 
ground that any other result would be a repudiation of his 
leadership and so weaken his hands in the peace negotia- 
tions. This appeal (which was printed in our issue of last 
week, page 1618) at once aroused a storm of protest from 
the Republican side. The President was accused of trying 
to make political capital out of the war fervor of the people, 
and, under the plea of loyalty to the country, to be demand- 
ing the right to play a lone hand in all the negotiations 
leading up to peace. This feeling quickly found expression 
on the floor of the Senate, where Senators Knox, Poindexter 
and Lodge for the Republicans attacked the President both 
for his peace policies and for his alleged partisanship, while 
Senators Hitchcock, Pittman, Ashurst and others of the 
Democratic leaders made an equally spirited defense. 

During the course of this debate Senator Hitchcock read 
into the ‘‘Record”’ a letter form President Wilson denying 
that Clause III of his fourteen peace terms implied compul- 
sory free trade. The President’s letter to Senator Hitch- 
cock read: 

The White House, 
Washington, Oct. 22 1918. 

My Dear Senator.—In reply to your letter of Oct. 21, let me say that it 
seems to me really not worth while to answer the Republican attacks on 
Article III of the peace terms I suggested in my address of Jan. 8. The 
words I used are perfectly clear to any honest mind. They leave every 
nation free to determine its own economic policy, except in the one par- 
ticular that its policy must be the same for all other nations, and not be 
compounded of hostile discriminations between one nation and another, 
such weapons of discrimination being left to the joint action of the nations 
for the purpose of disciplining those who will not submit to the general 
program of justice and equality. 

It would be impossible to follow up all the perversions and misrepresen- 
tations that some of the Republicans are now indulging in, and my own 
judgment is that we can safely leave the matter to the good sense ef our 
fellow-countrymen who can read English. 

Sincerely yours, 
WOODROW WILSON. 
The Hon G. M. HITCHCOCK, 
United States Senate. 


A letter from the President to Senator Simmons of North 
Carolina on the same subject was alsoread. It was as follows: 


Dear Senator.—I am glad to respond to the question addressed to me 
by your letter of Oct. 26. The words I used in my address to the Congress 
of Jan. 8 1918 were: ““The removal, so far as possible, of all economic 
barriers and the establishment of an equality of trade conditions among 
all the nations consenting to the peace and associating themselves for its 
maintenance. 

I, of course, meant to Suggest no restriction upon the free determination 
of any nation of its own economic policy, but only that, whatever tariff 
any nation might deem necessary for its own economic service, be that 
tariff high or low, it should apply equall to all foreign nations; in other 
words, that there should be no discriminations against some nations that 
did not apply to others. This leaves every nation free to determine for 
itself its own internal policies and limits only its right to compound these 
policies of hostile discriminations between one nation and another. Weap- 
ons of economic discipline and punishment should be !eft to the joint action 
of all nations for the purpose of punishing those who will not submit to a 
general program of justice and equality. 

The experiences of the past among nations have taught us that the 
attempt by one nation to punish another by exclusive and discriminatory 
trade agreements has been a prolific breeder of that kind of antagonism 
which oftentimes results in war, and that, if a pernament peace is to be 
established among nations, every obstacle that has stood in the way of 
international friendship should be cast aside. 

It was with that fundamental purpose in mind that I announced this 
principle in my address of Jan. 8. To pervert this great principle for 


partisan purposes, and to inject the bogey of free trade, which is not 
involved at all, is to attempt to divert the mind of the nation frem the 
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broad and humane principle of a durable peace by introducing an internal 
question of quite another kind. American business has in the past been 
unaffected by a policy of the kind suggested, and it has nothing to fear 
now from a policy of simple international justice. It is indeed lamentable 
that the momentous issues of this solemn hour should be seized upon in 
an effort to bend them to partisan service. To the initiated and discerning, 
the motive is transparent, and the attempt fails. 
y yours, 

WOODROW WILSON. 

The letter from Senator Simmons to which the foregoing 
was a reply read: 

Dear Mr. President.—Certain Republican leaders are attempting to 
make a partisan use of paragraph III of your peace terms, found in your 
address to Congress Jan. 8 1918. Ne one has authority to reply to a 
misconstruction of any part of your address, excepting yourself, but I, 
as Chairman of the Finance Committee of the Senate, wish you would 
make reply to these statements and insinuations, which are being indus- 
triously circulated by the opposition, te embarrass you in the handling 
ef these delicate matters. 

Sincerely yours, 
F. M. SIMMONS. 


The Senate debate on the 28th was precipitated by Senator 
Knox of Pennsylvania, who took up the President’s appeal 
to the voters to elect a Democratic Congress. Senator 
Hitchcock replied to Mr. Knox and later Senator Pittman 
of Nevada vigorously attacked the Republican leaders in 
Congress, Colonel Roosevelt and Chairman Hays of the 
Republican National Committee, asserting that they were 
undermining the war policies of the President. Senator 
Poindexter of Washington wound up the debate for the Re- 
publicans with a vehement reply to Mr. Pittman, in which 
he insisted that the Republicans had supported the Presi- 
dent, but that the President himself had been playing politics. 

Mr. Knox insisted that the Senate’s prerogative as the 
treaty-making body must not be usurped by the President. 
As quoted in the New York ‘‘Times”’ of Oct. 29, he said: 


The excessive intermingling of the problem of a victorious ending of the 
war with a great variety of projects of world reconstruction renders our 
task most difficult. As a co-ordinate branch of this Government it is our 
duty, I believe, to make clear the Senate sense of the immediate necessity 
of clarification and simplification of any program that enters into the ending 
of the war or the building of the future, and the Senate's sense of the instant 
necessity of full coun: 3] and accord upon all such programs between the 
Government of the United States and the Governments of our Allies. 

And there is a necessity that underlies these needs. That is classification 
for the Senate itself of the policies to which it may be later called upon to 
consider giving its sanction. In this matter we are guardians of the na- 
tion’s mandates, and we cannot be false. 

Some days ago there was made on this floor the preposterous suggestion 
that the Senate ratify in advance whatever might be the will of the Chief 
Executive. A few days ago the country was astounded and shocked to 
find the Chief Executive calling for the election of Democratic Senators 
and Representatives precisely in order that his individual authority should 
be untrammeled by counsel. I pass by the unjust, not to say outrageous, 
implications of that unique document of partisan politics. That the two 
proposals should associate themselves in one’s mind is, I regret to say, due 
to the proneness of some Senators and Representatives to make themselves 
mere registrars of the will of the Chief Executive, instead of independent 
deliberators upon the country’s problems. 

When there is talk of the abdication of the Kaiser, it is a peculiar mo- 
ment to propose that the American people should abdicate their right to 
have opinions, or that the Senate and the House should abdicate their 
Sworn and independent duties. 

I ask Senators whether it is the will of the American people or the will 
of Woodrow Wilson that is to determine the policy of the United States 
in the two matters of ending this war and founding a future peace. I ask 
them whether they propose to subject the vital interests of the American 
people to their independent judgment, or whether they are content, for 
their conscience and their country, to be the mere registrars of the will of 
ene man. This is the issue before us. 


Senator Hitchcock, Chairman of the Foreign Relations 
Committee, replied to Senator Knox in a speech vigorously 
defending the President’s course in carrying on the peace 
negotiations. 


DEVELOPMENTS FOLLOWING PRESIDENT WILSON’S 
APPEAL FOR RETURN OF DEMOCRATIC 
MAJORITY TO CONGRESS. 


The appeal made by President Wilson on Oct. 25 for the 
election of a Democratic Congress at the coming election 
(referred to in our issue of Saturday last, page 1618) has 
raised a storm of protest from the Republican forces. From 
the Congressional body itself there has come a statement 
signed by the Republican leaders of the Senate and House 
who point out that the Republicans, although in the mi- 
nority in the House, “cast more actual votes on seven great 
war measures than the Democratic majority was able to 
do.”” The President, as we noted last week, had con- 
tended in his appeal that “if the control of the House and 
the Senate should be taken away from the party now in 
power, an opposing majority could assume control of legis- 
lation and oblige all action to be taken amidst contest and 
obstruction.”” The statement of Republican leaders in 
Congress, put out over the signature of Senators Lodge 
and Smoot and Representatives Gillett and Fess, in taking 
issue with the President’s declarations, observes that ‘‘this 
is not the President’s personal war. This is not the war of 
Congress. It is not the war of the Democratic or Repub- 











lican party. It is the war of the American people. It is 

more. It is the war of the United States, of the Allied pow- 

ers of the civilized world against the barbarism of Germany. 

In this great war the Republican party . . . demands 

bs Panu share.” The following is the statement issued 
et. 25: 


Some time ago the President said ‘‘politics is adjourned.”” Now, in the 
closing days of the campaign—delayed by the united efforts of all parties 
for the Liberty Loan—now, when all public meetings have been given up 
owing to the influenza epidemic, the President sends out a direct party 
appeal calling upon his countrymen to vote for Democrats because they are 
Democrats without any reference to whether such Democrats have been 
pg in favor of war measures and have a war record which deserves sup- 

The voters of Michigan, to take a single example, are called upon to sup- 
port Mr. Henry Ford, notorious for his advocacy of peace at any price, for 
his contemptuous allusions to the flag, for the exemption of his son from 
military service on the sole ground that he will blindly support the Presi- 
dent. The President is quite ready to admit that Republicans are loyal 


| enough to fight and die, as they are doing by the thousands; loyal enough to 


take up great loans and pay enormous taxes; loyal enough to furnish im- 
portant men at no salary on some of the great war boards in Washington. 
But they are not loyal enough, in the President's opinion, to be trusted 
with any share in the Government of the country or legislation for it. 

If the Republican party controls the House we can point out some of the 
things they willdo. They will replace Mr. Dent of Alabama at the head of 
the Military Affairs Committee with Mr. Julius Kahn, to whom the Ad- 
ministration was obliged to turn for assistance to take charge of and carry ~ 
the first draft bill against Mr. Dent's opposition. They will put a Re- 
publican at the head of the Ways and Means Committee, as leader of the 
House, instead of Mr. Kitchin of North Carolina, who voted against the 
war. They will give the country a Speaker who did not oppose and would 
not oppose a draft bill and would never say, as Speaker Clark did, that 
“there is precious little difference between a conscript and a convict.” 

Although the Republicans of the House are in the minority, they cast 
more actual votes on seven great war measures than the Democratic 
majority was made to do. What is the record of the Senate? On fifty-one 
roll calls on war measures between April 6 1917 and the 29th of May 1918 
the votes cast by Republicans in favor of such measures were 72%, while 
only 67% of the votes cast on the Democratic side were in favor ofsuch 
measures. Those were the President’s own measures. Does that record 
look as if we had hampered him? ‘The Republican Party in Congress has 
supported the Administration policies since the war with a unanimity 
and an absence of criticism unprecedented in party history. 

There are some domestic questions where we should undoubtedly differ 
from the course pursued by the Administration. We should not, for 
example, fix a price on the farmer’s wheat and leave the planter’s cotton 
untouched. Another domestic question in which the Republican Part 
believes thoroughly is economic preparation for the coming of peace, and 
they are clearly of the opinion that the Congress of the United States 
should not be excluded from that great task. 

This is not the President’s personal war. This is not the war of Con- 
gress. It is not the war of the Democratic or the Republican Party. 
It is the war of the American people. It is more. It is the war of the 
United States, of the Allied Powers, of the civilized world against the 
barbarism of Germany. In this great burden and responsibility the Re- 
publican Party, representing more than half the citizenship of the country, 
demands its rightful share. 

If the Republican Party is entrusted with power in either or both houses 
thay will do everything possible to drive forward the war and hasten the 
day of victory. The President speaks of the necessity of telling the plain 
truth. That the Republican Party in control of Congress would do, for 
they have no friends to shield. And they will do more, they will give all 
the money to the last dollar necessary to sustain our armies and our fleets, 
but they will check the waste now going on of the money given by the 
most generous people on the face of the earth. 

The President speaks of the effect of the election abroad. He says that 
there they understand the meaning of elections. They do, and they will 
know that if the Republicans have a majority in Congress the war will be 
pressed with greater vigor than ever before. ‘They are quite aware that 
the power of the Senate is equal to that of the President in the consum- 
mation of peace by treaty. They well know that the Republican Party 
stands for a victorious peace and the overthrow of Prussian militarism, 
That knowledge will not depress the spirit of our allies or encourage the 
Government of Germany. 

The Republican Party believes that the question of surrender should be 
left to Marshal Foch, to the Generals, and to the armies in thefield. When 
they report that Germany has laid down her arms, the United States and 
the Allies should then impose their terms. Will that knowledge cause 
dejection to those who are fighting with us? All the world knows that the 
Republican Party is opposed to negotiations and discussion carried on in 
diplomatic notes addressed to the German Government. ‘The Republican 
Party stands for unconditional surrender. There is no Republican creed 
so short that there is not room in it for those two words. 

HENRY CABOT LODGE, 
REED SMOOT, 
Chairman Republican Senatorial 
Committee; 
FREDERICK H. GILLETT, 
SIMEON D. FESS, 
Chairman Republican Congres- 
sional Committee. 


Two statements to show the stand-of the respective parties 
in Congress on the important war measures appeared simul- 
taneously with the above, the following being published in 


the New York ‘“‘Sun”’ of Oct. 26: 
Democrats. 
For. Against. 


Republicans. 
For. Against. 
Kahn amendment substituting conscription 
for volunteering 44 
Conscription measures.............-.----- 201 8 
Soldiers’ and Sailors’ Insurance Bill é 0 
Woman suffrage (named by President as a 
war measure) 34 
1917 revenue bill 76 
1918 revenue bill 7 0 
Alien slacker bill 7 
Food control bill 2 
Bill to increase soldiers’ pay to $30 P 56 37 
The issuance by the Democratic tional 


146 64 
196 14 
168 0 


100 102 
204 0 
178 0 
173 13 
172 3 
43 14 


7 1 
Committee of a 
statement asserting that an examination of the record showed 
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that the Republican contention that members of the minority 
party had supported war measures more effectively than 
Democratic Congressmen was unfounded, was reported in 
the New York ‘“Times” of Oct. 26, which said: 


In support of this statement the committee submitted this summary of 
the votes en the leading war bills: 

House of Representatives. 

War resolution—32 Republican and 16 Democratic Representatives 
against. 

McLemore resolution (warning Americans off the high seas)—103 Re- 
publican Representatives and 32 Democrats voted against tabling this 
resolution. 

Armed neutrality bill (authorizing arming American ships for defense 
against sebmarines)—-On the Cooper amendment to prevent arming Ameri- 
can ships earrying war supplies, 76 Republican and 47 Democrats voted 
for the amendment. 

Shipping Board bill—160 Republican Representatives and 1 Democrat 
voted against. 

Armor plate plant amendment to Naval bill—133 Republican Repre- 
$3 ntatives and 2 Democrats voted against. 

Telegraph and telephone control pill—4 Republican Reprcsentatives and 
no Democrats voted against. 

Espionage Act—97 Republican Representatives and 9 Democrats 
voted ‘‘no.”’ 

Food survey bill—65 Republican Representatives and 16 Democrats 
voted to send the bill back to committee in an effort to kill the measure 

War Finance Corporation—2 Republican Representa. ves voted against 
and 2 Republicans voted ‘“‘present.’’ No Democrats opposed, or merely 
‘*present.’’ 

Railroad control bill—4 Republican Representatives and 2 Democrats 
voted against. 

Revenue bill, fiscal year 1916—142 Republican Representatives and no 
Democrats voted against. 

War revenue bill, fiscal year 1917—-192 Republican Representatives and 
4 Democrats voted against. 

War revenue bill, fiscal year 1918—76 Republican Representatives and 
no Democrats voted against. 

Senate. 

War resolution-—3 Republicans and 3 Democrats voted against. 

Gore resolution (warning Americans off the high seas)—12 Republicans 
and 2 Democrats voted against tabling this resolution. 

Shipping Board bill—-21 Republicans and no Democrats voted against. 

Armor plate plant amendment to naval bill—23 Republican Senators 
and no Democrats voted against. 

Telegraph and telephone control—16 Republicans and no Democrats 
voted against. 

Espionage Act—5 Republicans and 1 Democrat voted against. 

War Finance Corporation bill—2 Republicans and no Democrats voted 
against. 

Railroad control bill (on Townsend substitute, offered by Republicans 
in an effort to block Administration bill) —13 Republicans and 1 Democrat 
voted for substitute, which was beaten, 51 to 14. 

Revenue bill for fiscal year 1916—16 Republicans and no Democrats 
voted against. 

War revenue bill for fiscal year 1917—33 Republicans and no Democrats 
voted against. 

War revenue bill for fiscal year 1918—4 Republicans and no Democrats 
voted against. 


A further statement emanating from Scott Ferris, Chair- 
man of the Democratic National Committee, was issued as 
follows on Oct. 26: 


In a hopeless effort to convince the country that the minority party has 
given greater support to the President on war legislation than the Demo- 
cratic Party, Republican leaders resort to generalities, speak of percent- 
ages, but carefully refrain from mentioning the actual votes on the great 
war bills. 

As has been said before and is repeated now, there is reason for this 
significant silence in the Republican camp. ‘The records show that the 
Democrats rather than the Republicans have upheld the hands of the 
President. Percentages may deceive the unthinking; figures do not lie. 

Votes pass bills and it was the votes of Democrats that passed the legis- 
lation which enabled the President to create and develop the great war 
machine that is carrying American arms to victory. Twice as many 
Republicans as Democrats in the House—32 to 16 to be exact—voted 
against the resolution declaring war on Germany. Three Republicans and 
three Democrats opposed it in the Senate. 

Republicans not only antagonized but tried for two years to kill the 
Shipping Bill which made possible the great merchant marine that is carry- 
ing our soldiers and supplies to France. In the House 160 Republicans 
and one lone Democrat voted against the Shipping Bill, while in the Senate 
21 Republicans and no Democrats opposed it. The effect of the Republi- 
can opposition was to tie the hands of the President for two years by a 
series of filibusters, conducted not in the interest of the country, but in 
the interest of the coastwise shipping trust. 

The armor plate plant, the Telegraph and Telephone Control Bill, the 
Railroad Control Bill, the Espionage Law, the Food Survey Bill, the War 
Finance Corporation Act, and three great revenue bills are among the other 
measures that met vigorous Republican opposition before they were 
enacted into law. 

The Republican leaders have striven hard to create the impression that 
the Democrats tried to prevent the passage of the Draft Law. The fact 
is there was almost an equal political division among those members who 
thought the volunteer and draft system should be linked in this bill, but 
when the majority of the House ruled otherwise, only 24 members of the 
two parties opposed the bill on final passage. Speaker Clark, who has 
been made the target of special attack by the Republican leaders, joined 
with the majority in supporting the Draft Bill on the final vote. 

If it is not true that the Republicans obstructed more than helped war 
legislation, why do they not give figures to prove otherwise? ‘The reason 
issimple. The record cannot be altered, and it would rise up to contradict 
them if they sought to justify their course. 

The country undoubtedly will prefer to accept the statement of the 
President of the character of support he has received from the minorit y 
viewed as a whole, rather than the vain attempt of the Republican leaders 
to save their following. 

The resentment by the opposition spokesmen of the President's appeal to 
the country to retain his party in contro! of Congress in time of war is 
astonishing when one recalls the historic p:e edents in his course. 

No less a personage than George Washingion, the revered first President, 
pleaded for unified leadership during the War of the Revolution, without 
which, he said: “Our enemies will triumph and by throwing their weight 





into the disaffected scale, maybe accomplish the ruin of the goodly fabric 
we have been weaving.”’ 

It was the martyred Lincoln who, in asking the election of a friendly 
Congress, urged the people not to swap horses while crossing a stream. 

During the Spanish-American War Republican leaders, some of them 
now strangely arrayed against President Wilson, begged the country to 
give President McKinley a vote of confidence by keeping in power members 
of his party in both the House and Senate. 

Among the men who joined in these appeals was Colonel Roosevelt, who 
said that a refusal to sustain the President, ‘‘whether you will or not, will 
be read in the eyes of Europe as a réfusal to sustain the war.’ Such a 
refusal, the Colonel said, ‘‘will give heart to our defeated antagonists.’ 

Another who in 1898 demanded support of President McKinley, under 
conditions analogous to those now confronting President Wilson, was 
Senator Lodge, the present leader of the Republicans in the Senate. 

Speaking before the Republican State convention at Boston on Oct. 6 
1898, Senator Lodge, as quoted in the “Springfield (Mass.) Republiclan,’” 
said: 

“There is one question that seems to me to override all others. It is 
whether we shall stand by the Administration and the President at this 
juncture. If we give a victory to his political opponents, we say to the 
world that the people of the United States repudiated the man who has led 
victoriously the war and is now leading us back to peace. That is the great 
and overshadowing question to my mind.’’ 

In another speech the same year Senator Lodge, who now seeks to place 
his judgment above that of the President on international matters growing 
out of the war, said: 

“There is one man who has to deal with that question [peace] who cannot 
meet it with empty negatives, and that is the President of the United States. 
I am prepared to stand back of him and allow the constitutional represen- 
tative to deal with it, in the face of Europe and the world, and to settle it, 
and it is my desire, and I think it should be the duty of every patriot, to 
stand behind him and to hold up his hands and not to cross him.” 

Contrast these patriotic appeals with present-day vehement attacks on 
President Wilson by certain leading Republican spokesmen, and more par- 
ticularly with the statement issued just a week ago by Senator Lodge and 
printed in the Chicago ‘‘Tribune,’’ in which he said: 

“Republican control of the two houses of Congress will, in my opinion, 
strengthen preparation and accelerate speed in all the measures that lead to 
victory. In control of the organization of the House and Senate, the Re- 
publicans will be able to drive the war forward with greater energy than the 
present majority because they have no friends in executive office to protect 
and no orders to take from any source except the country’s cause.” 

Imagine the chaos that would result if such a condition as Senator Lodge 
pictures in his latter-day statement should prevail in the capital of the na- 
tion. The President would not be supported as at present. He would be 
hampered; obstruction would take the place of accomplisbment, and the 
war machinery might be stalled. 

The truth is, and it should be plainly stated, what the Republican lead- 
ers really intend to do if they gain control of Congress is to rewrite any treaty 
the President and the Allied statesmen may agree upon, and to wipe from 
the statute books the great progressive measures enacted during the Wilson 
Administration, putting in their place the old laws of special privilege that 
would build up in this country a system of junkerism such as has been the 
curse of Germany. 


Chairman William H. Hays, of the Republican National 
Committee, in a statement to Republicans on Oct. 28, 
charged that ‘“‘a more ungracious, more unjust, more wanton, 
more mendacious accusation was never made by the most 
reckless stump orator, much less by a President of the 
United States, for partisan purposes.” According to the 
Republican Chairman, ‘‘Mr. Wilson forces the Republican 
party to lie down or fight,’’ and Mr. Hays in his counseling 
urges that they fight. The following is the latters’ present- 
ments to the Republicans: 


To Republicans—President Wilson has questioned the motives and 
fidelity of your representatives in Congress. He has thereby impugned 
their loyalty and denied their patriotism. His challenge is to you who 
elected those representatives. You owe it to them, to the honor of your 
great party and to your own self respect to meet that challenge squarely, 
not only as Republicans, but as Americans. I, as your chairman, call 
upon you to do it. 

Mr. Wilson accords the Republicans no credit whatever for having 
supported the ‘‘war measures’ proposed by his Administration, although 
they have done so with greater unanimity than the members of his own 
party. Despite that fact, he accuses them of having tried to usurp his 
proper functions. ‘That charge, as Mr. Taft declares in carefully measured 
words, is not true. At no time and in no way have they tried to take 
control of the war out of his hands. The President knows that. The 
country knows it. You know it. 

A more ungracious, more unjust, more wanton, more mendacious accusa- 
tion was never made by the most reckless stump orator, much less by a 
President of the United States, for partisan purposes. It is an insult, 
not only to every loyal Republican in Congress but to every loyal Repub- 
licanintheland. It fully merits the resentment which rightfully and surely 
will find expression at the polls. 

Mr. Wilson grudgingly admits that the Republicans have been ‘“‘pro- 
war.’’ Then why does he demand their defeat? Because they are still 
pro-war? Hardly that. No, it is because they are for peace through, 
not without, victory; because they do not believe lasting peace can be 
obtained through negotiations; because they consider that “‘U. 8."’ stands 
for unconditional surrender as well as for the United States and Uncle 
Sam. The Democratic Congress does not. Mr. Wilson does not. There 
is the issue, clear as the noon-day sun. The country will decide. 

Mr. Wilson wants only rubber stamps, his rubber stamps, in Congress. 
He says so. No one knows it better than Democratic Congressmen. He 
calls for the defeat of pro-war Republicans and the election of anti-war 
Democrats. He, as the Executive, is no longer satisfied to be one branch 
of the Government, as provided by the Constitution. Republican Con- 
gressmen must be defeated and Democratic Congressmen must, as they 
would, yield in everything. That is evidently his idea—the idea of an 
autocrat calling himself the servant, but bidding for the mastery of this 
great free people. 

Republicans in Congress have seemed to him good enough when ‘they 
assented, as they did assent with highest patriotism and sometimes against 
their best judgment, to his proposals. Republicans at home have seemed 
to him good enough to send fully a million of their sons into battle, to fur- 
nish at least half of the army and for more than half of the money for the 
winning of the war, but they are not considered good enough to bave a voice 
in the settlement of the war. Why? Are not their sacrifices as great 
as others? 


Have not they as much at stake in the future? Mr. Wilson 
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says he has “no thought of suggesting that any political party is paramount 
in matters of patriotism,’’ but he does suggest it, and he suggests further 
than he alone is paramount in intelligence. 

But Mr. Wilson's real purpose has nothing to do with the conduct of 
the war. He has had that from the beginning, has it now, and nobody 
dreams of interfering with his control. He wants just two things. One 
is full power to settle the war precisely as he and his sole, unelected, un- 
appointed, unconfirmed personal adviser may determine. The other is 
full power as the “‘unembarrassed spokesman in affairs at home,’’ and he 
actually demands in his statement,to reconstruct in peace times the great 
industrial affairs of the nation in the same way, in unimpeded conformity 
with whatever Socialistic doctrine, whatever unlimited Government 
ownership notions, whatever hazy whims, may happen to possess him at 
the time, but first and above all with absolute commitment to free tadr 
with all the world, thus giving Germany out of hand the fruits of a victory 
greater than she could win by fighting one hundred years. 

A Republican Congress will never assent to that. Do you want a Con- 
gress that will? Germany does. Germany looks to Mr. Wilson to get 
it for her, as he pledged himself to do in one of the few of his famous articles 
which is explicable. Germany understands that. See the New York 
‘*‘World,’’ spokesman of the Administration, of last Saturday and read the 
testimony of Henry C. Emery, former head of the Tariff Commission, 
just returned from seven months in Germany. ‘‘The German people,” 
he says, ‘‘seemed to realize that in President Wilson lay their only salvation. 
They have turned to him in the belief that he is the one great political leader 
who can be trusted to make a permanent peace which shall permi equal 
economic development.’’ He is. All others demand that the G 2rmans 
shall pay the full penalty of their crimes. 

What worse than nonsense then is the Democratic campaign cry that the 
election of a Republican Congress, pledged to unconditional surrender and 
protection of American industries and American workingmen, instead of a 
Democratic Congress, ready to assent to a negotiated peace and free trade, 
would bear cheer to Germany. Such claims would be ludicrous if they 
were not so seriously unpatriotic. 

They are as unfair as untrue, and as utterly impossible as their claim 
that our allies would be cast down by the election of such a Republican 
Congress in the face of the world-known Republican record, past and 
present, and in the face of the recent acclaim abroad of Republican Senators, 
as reported in the Paris cable to the Democratic New York ‘‘Times’’ on 
Oct. 9 in these words: 

“The reports of debates in the American Senate share first pages with 
the news of the great military victories on the West front. Senators 
McCumber, Nelson and Lodge are as highly thought of in France to-day 
as are the American generals.”’ 

Mr. Wilson calls upon the Republicans of the country to repudiate thei? 
representatives in Congress who have proved true and loyal patriots. Are 
you going to do it? Answer with your votes. 

Mr. Wilson forces the Republican party to lie down or fight. 
fight. Answer with your votes. 

Mr. Wilson is for unconditional surrender—yes, for the unconditional 
surrender to himself of the Republican party, of the country, of the Alli«s— 
all to him, as the sole arbiter and master of the destinies of the world. 
Do you stand for that? Answer with your votes. 

‘The war is a Democratic asset,’’ shouted Vice-President Marshall. And 
they have made every effort to make it so, despite the earnest Republican 
insistence that we have no contest as to anything that touches the war ex- 
cept that contest as to who best can serve, who most can give, Republi- 
cans have insisted that with the great war load to haul, both political 
horses should be harnessed, each striving to see which can pull the harder. 
Mr. Wilson's appeal is simply the supreme effort of the Democratic high 
command to capitalize for partisan political purposes the glorious spirit of 
patriotism that inspires this country. He openly speaks as his party has 
been secretly acting for months. And he changes nothing—neither the facts 
nor the Democratic political methods nor the certainty of Republican 
success. 

This is a call to all loyal Republicans, proud in their patriotism, to stand 
by their country and their candidates, and to let the world know that Amer- 
ica spurns autocracy no less at home than abroad, and will uphold her al- 
lies in whatever reparation they may exact for the frightful outrages in- 
flicted upon them by the accursed Huns. 

We are fighting in France to make certain forever that men may have the 
right to govern themselves. Here, where we have that right, we shall ex- 
ercise it, now and always. America was created for that very privilege. 
America will not be denied it now. America will answer with her votes. 


Reference is made in the above to what ex-President Taft 
has had to say regarding the President’s appeal, and his re- 
marks, as given by the Philadelphia ‘“‘Ledger’’ appeared as 
follows in that paper Oct. 26: 


The President, having put by, in ‘‘grim times like these,’’ the scruple of 
taste in his appeal to the American people for the return of a Demo- 
cratic Congress, of course, invites a respectful consideration and discussion 
by every loyal American citizen of what he says. 

The appeal of the President is forcible but specious. The unified leader- 
ship he asks is autocratic power in fields in which the Constitution and prin- 
ciples of democracy require that he should consult other representatives of 
the people than himself. In pursuit of his policies he consults neither his 
own party nor any other. He wishes a Democratic Senate, not because he 
would seek their assistance in the foreign policy concerning which by the 
fundamental law they are to advise and consent, but because he can mould 
them absolutely to his will without consulting them. He has visited his dis- 
pleasure on every Democratic member of either house who has differed with 
him and called upon that member's constituency to reject him. 

Is it necessary for the country’s welfare that he should be absolutely 

rule of this nation for the two years ensuing from March 4 next? That is 
the premise upon which the soundness of his appeal in its ultimate analysis 
must rest. Do we need during the life of the next Congress a dictator? 
One who knows the facts of this war, and our part in it, and who loves liv- 
erty and popular government, must answer no. The war is nearly won. 
It may take a yearlonger. We hopeit will be jess. The complex questions 
of the terms of peace are to be settled in the term of the Congress now to be 
elected. 
* The still more difficult questions of reconstruction after the war are to 
be’ met by that Congress. Do the American people by their action in the 
next election wish to make both the terms of peace and the reconstruction 
after the war depend on the uncontrolled will of Woodrow Wilson? ‘That 
is the issue which he puts to them in his appeal. 

“Unless you give me uncontrolled power, you repudiate me and my 
leadership before the world.” 

Aut Caesar aut nullus. 

Never in the history of this country has the President had such vast 
and unlimited power as he has to-day. It has been often exercised through 
agencies selected by him without great consideration of the individual. 
Far too,many instances of partisanship in the selection of these agencies 


I say 


are known of all men to give point to the President’s disclaimer of thought 
of party in this appeal. The people have restrained protest against 
arbitrary exercise of power in their anxiety to win the war. The power 
which the President has, was voted to him by the Republicans in both 
Houses. They manifested no partisan desire to withhold it in spite of the 
knowledge that it would tempt the use of it for partisan purposes. 

The great measures for which the President can claim credit in this war 
are the two draft acts. The first he could not have secured but for Re- 
publican support. The second he did not initiate until four months after 
he had first rejected it and until after Republicans and certain Democrats 
pocheny proscribed for differing with him had forced it upon his reluctant 
attention. 

But for the Republican Congressional support that he has had in this war 
he could not have conducted it to its present status. He charges Republi- 
ean leaders with seeking to take the choice of policy and conduct of this 
war out of his hands by putting it under instrumentalities of their own 
choosing. The difficulty with this statement is that it is not true. 

The mere mention of the name of Julius Kahn and his work in this 
— answers every reflection the President makes on the Republican 

ority. 

What the Republican leaders attempted to do was to furnish the Presi- 
dent with an executive organization by which he might carry on the war 
more effectively. There was not the slightest suggestion that he was not 
to appoint those who were to exercise the powers under his supervision 
and direction, but he did not wish to delegate sufficient power to his ap- 
pointees to enable them to achieve what had to be done, and so objected. - 

In the end, he was driven to do in a more awkward way that which 
months before the Republicans sought to give him effective machinery to 
do. Thus the war council of Mr. Baker passed into innocuous desuetude, 
while Stettinius and Goethals, first rejected, were given requisite power. 
Thus Denman was put forward, withdrawn, then another, then another, 
and finally Schwab was given the unrestricted chance to push the making 
of ships. So with aviation, a lamentable waste and failure came first, and 
now Ryan with requisite headship and authority is doing the job. 

What was it that stimulated a reform of lamentable methods and delays 
in clothing, rifles, machine guns, artillery and ammunition but investiga- 
tions in the Senate Military Committee of Republicans and a few wilful 
but patriotic Democrats? 

The patriotism and usefulness of the Republicans as a minority in 
winning this war stand out so clearly as compared with that of the leaders 
of the Democratic majority that the Republicans may well go te the people 
on the issue which the President raises. 

Nor is there any more real weight in the President's plea that an election 
of a Republican Congress will injure the cause of the country in this war 
abroad as a vote of want of confidence in his prosecution of the war. The 
intelligence which he says the European peoples have will enable them to 
see that an election of a Republican Congress will mean a more certain 
prosecution of this war to an unconditional surrender than if the President 
shall secure a House and Senate who will only do his will and second his 
desires. 

The shiver which went through the hearts of the American peopie when 
the implied proposals of the President’s first note for a negotiated peace 
were so quickly accepted by Germany was shared by all the brave but 
suffering peoples of our allies. For reasons, apparent to all, the real 
expressions of feeling in respect to President Wilson's utterances in Eng- 
land and France are restrained. But when the torrent of American public 
opinion compelled a gradual return toward a demand for unconditional 
surrender, the joy of our allies was unrestrained. They know that a 
verdict at the election for a Republican House will end forever the dangers 
which seemed to face a negotiated peace. 

Instead of obstructing the President and our allies in winning this war 
and a dictated peace, nothing would so discourage the Germans and 
hearten our allies as the return of a Republican Congress. 


Secretary of the Treasury McAdoo, in endorsing the appeal 
of the President on the 27th ult., stated that “the only way 
to secure continued unity of command in America is to return 
a Congress which is willing to support the President fully, 
and such a Congress must be composed of a majority in full 
sympathy with views, policies and ideals.’”’ His statement 
follows: 


Before America entered the war the Allies had suffered repeated reverses 
because there was no unity of command. They were divided among them- 
selves in authority. The first-act of the President was to compel a unity 
of command under General Foch. Ever since that time America and her 
allies have been winning victories, and a triumphant conclusion of the war 
is in sight as long as unity of command and of action is preserved. Unity 
of command in Europe must be backed up with unity of command and 
action in America. 

The President, who is the Commander-in-Chief of the army and navy 
of the United States, must not have the authority divided in the United 
States between the Congress, on the one hand, and himself on the other. 
We must preserve unity in America if we are to maintain victories on the 
front and gain the kind of peace for which America fights. The only way 
to secure continued unity of command in America is to return a Congress 
which is willing to support the President fully, and such a Congress must 
be composed of a majority in full sympathy with his views, policies and 
ideals. 


Criticisms made by the Cuyahoga County Republican 
Committee at Cleveland, of the President’s appeal, have 
elicited from the President’s Secretary, Joseph P. Tumulty 
two letters, one of which reads as follow: 


Washington, Oct. 27 1918. 
Cuyahoga County Republican Committee, Cleveland, Ohio. 

Gentlemen.—The President has asked me to acknowledge the receipt of 
your telegram. With reference to the statement you make that you 
“disagree with the assumption conveyed by the President's statement that 
the election of a Republican Congress would be misunderstood overseas,”’ 
I beg to call your attention to a statement made by a former President, in 
1898, during the Spanish-American War, who at the time the statement 
was made was a condidate for Governor of New York. He said: 


Remember that, whether you will it or not, your votes this — wily 
be viewed by the nations of Europe from one standpoint only. hey wil 

draw no fine distinctions. A refusal to sustain the President this year will, 
in their eyes, be read as a refusal to sustain the war and to sustain the efforts 
of our peace commission to secure the fruits of war. Such a refusal ma: 

not inconceivably bring about a rupture of the peace negotiations. t 
will give heart to our defeated antagonists. It will make possible the inter- 
ference of those doubtful neutral nations who in this struggle have wished 
us ill. You could get the benefits of the victories of Grant and Sherman 
only by re-electing Lincoln, and we will gain less than we ought from the 





war if the Administration is not sustained at these elections. 
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Former President Harrison, pleading for the election of a Republican 
Congress on that occasion, was quoted by the Philadelphia ‘‘North Ameri- 
can” of Nov. 1 1898, as saying: 

If the word goes forth that the people of the United States are standing 
solidly behind the President, the task of the Peace Commissioners will be 
easy, but if there is a break in the ranks—if the Democrats score a telling 
victory, if Democratic Senators, Congressmen, and Governors are elected— 
Spain will see in it a gleam of hope; she will take a fresh hope and a renewal 
of hostilities. More,war may be necessary to secure to us what we have 
already won. 


He also said: 

Our election results’should not give, or even seem to give, encouragement 
to those who_would find in our,discords and divided counsels their advan- 
tages. 


I wish now to quote from the discinguished leader of the minority in the 
Senate chamber, the senior Senator from Massachusetts (Mr. Lodge). 
The Senator delivered a speech on the 6th day of October 1898, before the 
Republican State convention, and he is thus reported in the Springfield 
‘Daily Republican’ of the next morning: 

But there is one question on which I wish to say a few words and that 
seems to me override all others; it is whether we shall stand by the Ad- 
ministration and the President at this juncture. If we give a victory to his 
political opponents, we say not only to the United States but we say to 
the world, we say to the Spanish Commissioners in Paris, that the people of 
the United States repudiate its result and repudiate the man who had led 
victoriously the war and is now leading us back to peace—William Mc- 
Kinley. 


Senator Lodge said further, at a dinner given by the Massachusetts 
Republican Club on Oct. 26 1898.: 


The policy of the United States, like the policy of all great nations, has 
been an advancing and an extending _. and the question that con- 
fronts us to-day is not whether we shal] enter upon a new policy, but how 
far we shall go under the ances and creations created by the war. 
There is nothing new in the question. It is a question of degree. How far 
do we want to go? ere is one man who has got to deal with that 

uestion, who cannot meet it with empty negatives, and that is the Presi- 

ent of the United States. I have faith in him. I believe in his Ameri- 
canism, and as the Constitution has charged him with this great duty, I, as 
one American citizen, am prepared to stand back and allow the constitu- 
tional representative to deal with it in the face of Europe and of the world 
and to settle it, and it is my desire, and I think it should be the duty of 
every patriot, to stand behind him and to hold up his hands. 


Senator Penrose’ saidfon" the 2ist of October 1898, as reported in the 
Philadelphia ‘‘Inquirer,’’ Oct. 23 1898: 


In a few hours President McKinley will be your guest to witness the 
test pageant the country has ever known. In his recent speeches the 
ident has appealed, not to a partisan, but to a national spirit. He 

asks the aid of the nation. He seeks the support of every man who be- 
lieves in the result of his Administration. appeal not to the martial 
spirit of the nation, great as have our victories on sea and land. I 
appeal to the quiet, sober thought of the American people, who do not go 
to war unless for honor and humanity. I make this appeal to you that you 
give ae support to President McKinley and the Republican party in the 
spirit he has ed for it 


“He wants Pennsylvania to remain the Keystone State for the Repub- 
lican party. I do not hesitate to say that no one would mourn more than 
I the disaster to the Republican party in this State, and I say that the 
loyal Republicans of Pennsylvania will be found on the 8th day of Novem- 
ber holding up the hands and assisting in guiding this nation, through the 
leadership of the Republican party, to our manifest and glorious_destiny.’ 


The Senator also said: 


“The conditions surrounding the present C ional election are un- 

ented. Before the war with Spain Republicans were willing to con- 
cede that the next House of Representatives would probably be Demo- 
cratic. . . . The successful prosecution of the war raised the hope 
that the Republican party might carry Congress even in an “‘off’’ year; but 
the war ily ended, and the reaction even against that exists in many 
forms. riticism of the conduct of the late war is no exception. . .. . 
It is difficult to overestimate the supreme a of sustaining the 
President of the United States and the Republican y at the present 
critical crisis in our foreign relations . . . While it is not said that 
there have yet been formed any issues as to the details of our policies, yet 
there seems to be one thing upon which we are united, and that is upon the 
question of our national aggrandizement.””. 


pet} 1898 Senator Foraker of your own State, Ohio, said: 


“The war came while a Republican Administration was in 
must now be settled by that Administration. For its origin, 
ter, and its settlement we are therefore accountable. 
fair-minded Democrat would 
for the discharge of this duty, 


ga od and 
ts charac- 
I do not believe any 


uestion the fitness of the Republican part 
ut however, it might be otherwise, the wor 


is already in the hands of President McKinley. What he wants is the 
support of a Republican House of Representatives. It is the duty of Ohio 
to lend him this help.” 


—_—— 

In addition, for your information, I might say that the editorials of the 
leading Republican papers throughout the country at that time took the 
same position. I would refer you particularly to the editorials contained 
in the New York ‘‘Tribune”’ of the 10th of October 1898; New York ‘‘Sun” 
of the same date; Philadelphia ‘‘North American,’’ Nov. 8 1898; Topeka 
“Daily Capital,’’ Nov. 8 1898; Chicago ‘‘Tribune,’’ Nov. 6 1898; Kansas 
City ‘‘Star,’’ Nov. 13 1898; Seattle ‘‘Post-Intelligencer”’ and the St. Louis 

lobe-Democrat’’ of the same date. 

I commend these statements and editorial comments to your respectful 
consideration. Yours very truly; 


J. P. TUMULTY, 
Secretary to the President. 

It seems to have been forgotten that at a gathering look- 
ing toward the reorganization of the Democratic party in 
New Jersey, held at Newark on March 20, a letter from 

esident Wilson was read in which the nation’s head de- 
clared that “every program must be shot through and 
through with utter disinterestedness; that no party must 
try to serve itself, but every party must try to serve hu- 
manity.”” “The old party slogans,” said the President, 
“have lost their significance, and will mean nothing to the 
voter of the future, for the war is certain to change the 
mind of Europe as well as the mind of America.’’ A reso- 
lution pledging to the President the united and hearty 
support of the Democrats of the State was adopted at the 
meeting which was in the nature of a reunion of the two 
factions which resulted with the split in the ranks of the 
party at the time of Woodrow Wilson’s election as Governor 
of New Jersey in 1910. ‘The President’s Secretary, Joseph 
P. Tumulty, was present at the gathering and made a brief 
address, in which he said in part: 

The President has raised a standard to hich all forward-looking men 


may rally. These principles represent the outpourings of the heari of 
one of the greatest leaders of democratic forces in the world at this time—a 





leader whose moral weight and influence are as dominant in the councils 
of Europe as it is in the councils of the democratic hosts in our own country. 
In these doctrines so eloquently expounded there is heart, there is senti- 
ment, there is soul. 

He has given expression to the yearnings that come from the hearts of 
common men. 

The supreme duty of this hour—one which calls for the patriotism of 
every one within our ranks—is to win this war and to end in fine fashion 
this terrible tragedy. It has drawn the whole world into the maelstrom 
of blood and tears. This is the supreme test. This is the hour of splendid 
sacrifice, an hour which shal] determine whether democracy shall triumph 
throughout the world or whether the rule of the Hun shall be the dominant 
influence. 


The letter of President Wilson read at the dinner follows: 


The White House, Washington. 
My Dear Mr. Toastmaster: 

I sincerely regret that matters of pressing importance will prevent my 
taking part in the reorganization banquet to which you have generously 
invited me. It is my feeling, as I am sure it will be the feeling of those 
present, that my clear duty is to stay here on the job. My work can be 
properly done only if I devote my whole thought and attention to it and 
think of nothing but the immediate task in hand. 

At the same time it is clear that in the present posture of affairs in New 
Jersey I cannot overlook my responsibility as leader of a great party, and 
that it is my privilege to point out what I believe to be the duty of the 
Democrats of New Jersey, now and in the months to come, in order that 
the exigency of a great hour of crisis may properly be met. 

During the months that I had the privilege of serving the people of 
New Jersey in the office of Governor we sought to accomplish this definite 
purpose, namely to open the processes of government to the access and 
inspection of every citizen, in order that the people might feel that the 
Governinent of New Jersey represented their hopes, their impulses and 
their sympathies. It was with this great purpose in mind that we succeeded 
in establishing electoral machinery which took away from selfish political 
leaders the power to hold the mass of the party voters of the State in sub- 
jection to themselves. In the matter of employers’ liability we substituted 
for the cold letter of the old law the warm and wholesome tonic of humane 
statute. 

In every act of legislation we cut a clear pathway of public service and 
achieved a record remarkable for its variety and humanity, in every way 
comprehensive in character and touching no vital interest in the State 
with a spirit of injustice or demagogy. We gave the people, after many 
tedious and discouraging years of waiting, a government which they could 
feel was their own, free and unhampered by special privilege. 

A time of grave crisis has come in the life of the Democratic Party in 
New Jersey—a time when its friends and supporters must face the facts 
of the situation if they would serve the cause of free government in New 
Jersey. Every sign of these terrible days of war and revolutionary change, 
when economic and social forces are being released upon the world whose 
effect no political seer dare venture to conjecture, bids us search our hearts 
through and through and make them ready for the birth of a new day—a 
day, we hope and believe, of greater opportunity and greater prosperity 
for the average mass of struggling men and women, and of greater safety 
and opportunity for children. 

The old party slogans have lost their significance and will mean nothing 
to the voter of the future, for the war is certain to change the mind of 
Europe as well as the mind of America. Men everywhere are searching 
democratic principles to their hearts in order to determine their soundness, 
their sincerity, their adaptability to the real needs of their life and every 
man with any vision must see that the real test of justice and right action 
is presently to come as it never came before. 

The men in the trenches, who have been freed from the economic serfdom 
to which some of them had been accustomed, will, it is sike:y, return to 
their homes with a new view and a new impatience of all mere potiticai 
phrases, and will demand real thinking and sincere action. 

Let the Democratic Party in New Jersey, therefore, forget everything 
but the new service which they are to be called upon to render. The days 
of political and economic reconstruction which are ahead of us no man 
can now definitely assess, but we know this, that every program must be 
shot through and through with utter disinterestedness; that no party must 
try to serve itself, but every party must try to serve humanity, and that 
the task is a very practical] one, meaning that every program, every measure 
in every program, must be tested by this question, and this question on’y: 
Is it just; is it for the benefit of the average man, without influence or 
privilege; does it embody in real fact the highest conception of social 
justice and of right dealing without respect of person or class or particular 
interest ? 

This is a high test. It can be met only by those who have genuine sym- 
pathy with the mass of men and real insight into their needs and oppor- 
tunities, and a purpose which is purged alike of selfish and of partisan 
intention. The party which rises to this test will receive the support 
of the people because it deserves it. 

Very sincerely yours, 
WOODROW WILSON. 








PRESIDENT WILSON CHARACTERIZED AS PARTISAN 
BY EX-PRESIDENT ROOSEVELT. 


Ex-President Theodore Roosevelt was credited in the New 
York ‘‘Times” of Oct. 26 as having the following to say 
anent President Wilson’s appeal to the people to return a 
Democratic Congress in the November elections. 

The President's statement is an announcement that he is a partisan 
leader first and President of all the people second. 

It is of course the repudiation of one of his former statements, to the ef- 
fect that politics was adjourned, a statement which, of course, he has al- 
ready repudiated by his action. 

I have no comment just at this moment, but I will deal with the matter in 
my speech Monday evening in Carnegie Hall, after I have had time to care- 
fully read the document which all good Americans will regard as a most la- 
mentable appeal to politics ever made by a President during a great war, 
which has been heartily supported by all good citizens without thought to 
party, but which so far as there have been party differences, at all, has be 
more heartily supported by his political opponents than by his political 
friends. 


We cannot afford space to quote from Mr. Roosevelt’s 
speech referred to in the above. It was in Mr. Roosevelt’s 
characteristic style—vitriolic. 
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APPEAL OF EX-PRESIDENTS ROOSEVELT AND TAFT 
FOR ELECTION OF REPUBLICAN CONGRESS. 


As a further development of President Wilson’s appeal 
for the return of a Democratic majority to Congress a joint 
statement urging ‘‘all Americans who are Americans first to 
vote for a Republican Congress”’ was issued on Oct. 31 by 
ex-Presidents Theodore Roosevelt and William H. Taft- 
This appeal of Col. Roosevelt and Mr. Taft states, among 
other things, that “‘we earnestly deprecate extending the 
unified uncontrolled leadership of a Commander-in-Chief 
to the making of a permanent treaty of peace or to the fram- 
ing of those measures of reconstruction which must seriously 
affect the happiness and prosperity of the American people 
for a century.”’ Below is their appeal in full: 


We approach this subject as Americans, and only as Americans. When 
this war broke out we would have welcomed action py the President which 
wouid have eliminated all questions of party politcs. It would have 
enabled us all vo stand behind him to the end, without regard to anything 
except national considerations. Instead of this, partisan lines have been 
strictly drawn from the first, and now the President announces that only 
Democrats can be intrusted with future power, and only those Democrats 
who will do his will. Because of this reflection on other patriotic Americans 
we appeal for fair play. 

The next Congress will serve from March 4 1919 to March 4 1921. 
that period: 

First—The wa: must be fought to unconditional surrender, unless this 
is achieved before. 

Second—The terms of world peace must be settled. 

Third—The Democratic Administration, after expending bilions of treas- 
ure and exercising more absolute power than any Administration in eur 
history, must give an account of its stewardship. 

Fourth—The change from war conditions to peace must be brought 
about with the least disturbance, and the work of reconstruction must be 
broadly begun. 

A Republican Congress will be much better qualified tnat one controlled 
by Democrats to aid the country in adopting the measures needed for these 
four great tasks: 

First—Even as a minority party the Republicans made the winning of the 
war possible by passing the original draft bill. Without this we could not 
have trained and landed the two millions of men now in France. As a 
minority party the Republicans ‘torced upon a reluctant President and 
Secretary of War, after an injurious delay of four months, the amended 
Draft Act, without which we cuuld not put two more millions at the front 
next July. The Speaker, the Leader and the Chairman of the Military 
Committee of the Democratic House opposed the original draft with ail 
the vigor possible. It was saved, and so our country’s cause was saved by 
the Republican minority. 

Second—The new Senate must approve, by two-thirds vote, the terms 
of peace. ‘Those terms should be settled not by one man only. It is one- 
man control we are fighting in this war to suppress. If the peace treaty is 
to be useful in the future it must be approved by the great body of the 
American people. The President has indicated a willingness to make a 
peace by negotiation. He has not demanded as he might have done in 
three lines, that which the American people demand, an unconditional 
surrender. His exchange of notes with Germany has caused a deep con- 
cern among our people lest he may by his parleying with her, concede her 
a peace around a council table instead of a sentence from a court. The 
fourteen points which the President and Germany assume that they have 
already agreed upon are so general and vague that such a peace would be 
no treaty at all, but only a protocol to an interminable discussion. The 
President is without final power to bind the United States to those fourteen 
Points, although his ianguage does not suggest is. Still less has he the 
power to bind our noble allies. We do not know that these points include 
all that our allies may justly demand, or do not concede something they 
may justly withhold. For what they have done for us we owe our allies 
the highest good faith. It is of capital importance, therefore, that we 
should now elect a Senate which shall be independent enough to interpret 
and enforce the will of the American people in the matter of this world 
peace, and not merely supmit to the uncontrolled will of Mr. Wilson. 

Nor can the attitude of the House of Representatives be ignored in this 
peace. Every affirmative obligation binding the United States in that 
treaty must be performed by the House as part of the Congress. The 
present Democratic majority in the House has been subservien: to the will 
of the President in every respect except when critical issues in the conduct 
of the war have been involved. The President has not hesitated publicly 
to discipline those of his party who have disagreed with him, and the lesson 
has had its effect. A new Democratic Congress, with its old leaders thus 
chastened, will offer no opposition to his will. They will not be consulted 
in the future more than in the past. In a Democratic Congress the 
American people will not have the service of an independent, courageous, 
co-ordinate branch of the Government to moderate his uncontrolled will. 
It is not safe to intrust to one man such unlimited power. It is not in 
accord with the traditions of the Republic. 

Third—The Republicans voted without ebjection billions to be expended 
by this Administration. Six hundred and forty millions for aviation were 
given to the Executive to build aeroplanes, without a single limitation as to 
the manner or method of its expenditure. A Senate committee has de- 
plored the waste and failure in the use of that money. The debts which 
have been created by this war the people will be paying to the third and 
fourth generation. ‘They have a right to know how these enormous sums 
have been expended. Only a Republican Congress will have the courage 
to exact a detailed and accurate story of that stewardship. 

Fourth—The work of reconstruction must not be done by one man, or 
finally formulated according to his academic theories and ideals. The 
President was not elected when such issues were before the people. His 
mandate of power was not given in the light of the momentous questions 
which will soon force themselves for solution. He was elected as a peace 
President, and because he had ‘‘kept us out of war.’’ The American 
people should, therefore, place in the branch of the Government charged 
constitutionally with adopting policies of reconstruction a Congress which 
will not register the will of one man, but, fresh from the people, will enact 
the wil! of the people. 

We earnestly deprecate extending the unified uncontrolled leadership 
ef a Commander-in-Chief to the making of a permanent treaty of peace 
er to the framing of those measures of reconstruction which must seriously 
affect the happiness and prosperity of the American people for a century. 
We urge all Americans whe are Americans first to vote for a Republican 
Congress. 


In 





INCREASED BUGAR ALLOWANCE. 

The sugar allowance for households has been increased 
from two pounds per person per month to three pounds per 
person monthly, while the ration for public eating places 
has been increased from two pounds for every ninety meals 
to three pounds. The sugar regulations have also been 
revised to the extent of permitting any person to purchase his 
monthly allowance at one time. U.S. Food Administrator 
Hoover made known on Oct. 31 the change in the regula- 


tions which went into effect Nov. 1 as follows: 

The rapid manufacture of the new crop of beet sugar in the West and new 
Louisiana cane sugar in the South, together with the freer railway trans- 
portation conditions, the reductions that we have made in the consump- 
tion of sugar in the manufacturing trades, and the patriotic conservation 
in the last four months, enable us to increase the household allowance 
of sugar from two pounds per person per month to three pounds per person 
per month with the same ratio to public eating places as from Nov. 1. 

This makes good our promise to increase the household allowance of 
sugar at the earliest possible moment that our supplies would justify and 
make it possible for the houssholder to more freely use the apple, cran- 
berry and grape fruit products and to use the fruits canned during the 
summer without sugar. The pegulations are also revised to the extent 
that any person may purchase his whole monthly allowance at ene time 
if he so desires, that is, any family may purchase a month’s supply for 
the entire family in one purchase from the retail trades. 3 

The local Food Board in a statement relative to the in- 
creased sugar allowance said: 

The condition of the sugar supply generally, taken in conjunction with 
prospective supplies, is such that the Food Administration is confident the 
allowance on the increased basis can be continued for some months to come. 

The Cuban crop promises enlarged supplies, and the shipping situation 
is such as to provide ready transportation. It should be understood that 
the increased allowance will not be at the expense of our scheduled ship- 
ment of sugar to Allied countries. 


The two pound sugar rationing had been in effect since 
Aug. 1; for the month prior thereto the allowance per per- 
son had been three pounds per month. 

Announcement of the plan for the issuance of sugar 
pledges to prevent the hoarding of sugar by consumers was 
made on Oct. 25. The Federal Food Board in a statement 


issued in the matter on Oct. 26 said: 

It should be understood that no rationing cards for sugar or any ether 
commodity is contemplated for the people in Naw York City. 

Some of the retail grocers found that there were some unpatriotic people 
who were apparently hoarding sugar in their homes. The question arose 
as to the best method of protecting their own sugar supply for the regular 
customers who were following the requests and the rules of the Feed Ad- 
ministration. 

One of the methods suggested which seemed among the best was that of 
asking the customer te sign for his regular purchases, at the same time 
stating that the aggregate supply of the customer in the home did not ex- 
ceed the proportion of two pounds monthly for 6ach member of the family, 
or for each ninety meals served where guests are entertained. 

The Board has indicated to the retailers that this or any other fair 
method of protecting their allotted sugar supply will meet with its approval. 
As the grocers can obtain only their allotted supply ef sugar, they are en- 
titled to some such protection as this, and the public is requested te aid in 
securing a proportionate supply of sugar to all on the basis of twe peunds 
monthly for each member of the home as indicated. 

The form of the suggested pledge is as follows: 

CONSUMERS’ SUGAR PLEDGE. 
(To be signed by representatives of households of twenty-five persens er 
less each three months.) 

UPON MY HONOR, I certify chat purchase ef sugar by me this date, 
from 

(Name of dealer) (Dealer's address). 
is made upon the express understanding that there will not be used in my 
household more than twe pounds of sugar per person per month. 

I agree not to hoard sugar—I have not now, and will not at any time 
have in my house or under my control, more than one-half month's supply 
of sugar, based on a consumption of two pounds per person per month. 

I agree to continue en this plan until the Food Administration advises 
that the sugar situation has been relieved. Fs, | 

To assist in combatting the influenza epidemic the United 
States Food Administration on Oct. 30 advised the Federal 
Food Administrators of each State by telegraph that where 
necessary extra sugar allotments for patients and those 


caring for them would be allowed. The telegram said: 

We have had many requests from hospitals in cities where the influenza 
epidemic has prevailed, asking that extra al.otments of sugar be accerded 
them during epidemic. As such extra allotments make for comfort of 
patients and those caring for them, it has been a pleasure to authorize 
same. Please be guided accordingly in disposing of any similar requests 
that may come to you from such institutions in your State. If, as a re- 
sult, it is necessary for you to ask for more sugar for your State, we shall 
be glad to entertain your request. 





MODIFICATION OF GENERAL FOOD REGULATIONS. 


The New York ‘‘World” of yesterday (Nov. 1) in a dis- 
patch from Washington in reporting the increase in the 
sugar allowance also had the following to say with regard 


to the modification of the general food regulations: 

Liver and bacon, club sandwiche:, meat pies, including mince, geulash 
and hash, stay, but Welsh rare-bit goes, under interpretations of the new 
twelve general orders applying te public eating places which were anneunced 
to-night by the Food Administration. 

‘The Food Administration has decided to make a libera! interpretation 
of general order four,"’ it was stated, ‘‘after careful consideration ef re- 
quests that have reached it from all parts of the country." 

Accordingly mince pie, larded sweet breads, larded filet of beef, hash, 
goulash, meat eakes, meat pies and similar dishes containing two or more 
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kinds of meats (scraps and trimmings) may be served without violating 
the order; also that liver and bacon, mixed grill, assorted cold meats, chicken 
and Virginia ham, club sandwiches and a variety of sandwiches containing 
different meats may be sold at onetime. This plainly leaves the embargo 
only on the serving of more than one straight meat course at a meal. 

But strict observance of the rule against serving more than one-half 
eunce of cheddar, commonly called American cheese, to one patron is in- 
sisted upon. This means Welsh rare-bits are a thing of tasty memory, 
fer the present. 








PRICH OF $450 PER BUSHEL SET FOR CASTOR OIL 
BEANS. 


A statement issued by the War Department says: 

In order to procure an adequate supply of castor oil for use in connection 
with the War Department aviation program, numerous contracts were 
iet last spring for the raising of castor beans in the Southern States, at a 
price of $3 50 per bushel. With the harvesting of the crop it has been 
found that this price does not provide sufficient remuneration to the 
grower. 

After careful consideration of the matter by a board of the Bureau of 
Aircraft Production, Mr. W. ©. Potter, the acting director of aircraft 
production, has established a price of $4 50 per bushel of 46 pounds. As 
specified in the original contracts, beans are to be delivered hulled and 
sacked, in carload lots, f. o. b. the nearest railroad station to the land 
on which they are grown. 

Most of the planting of castor beans was done under subcontracts with 
the general contractors. The price of $4 50 now established is to be paid 
to the actual growers of the beans. The remuneration of the general con- 
tractors for their services in connection with the crop is in addition to this 
sum. 


NOVEMBER MILK PRICES—FOOD ADMINISTRATOR 
HOOVER CRITICISES DAIRYMEN’S DEMANDS. 


Increases in milk prices for November were announced 
by the Federal Food Board on Oct. 30. These prices were 
decided upon at a conference in Washington on that date 
and telegraphed to the Federal Food Board in New York 
by Dr. Clyde L. King, of the U. S. Food Administration. 
The price of Grade A bottled milk quarts is increased from 
17% cents to 18 cents, while for Grade A pints the new 
price is 11 cents, compared with 9% cents for the first half 
of October and 10 cents for the latter half. Grade B bottled 
milk will retail at 16 cents against 15% cents for October, 
while for Grade B pint bottles the price to consumers will be 
10 cents; for the month just ended the price had been 84% 
cents from Oct. 4 to 15 and 9 cents from Oct. 16 to 31. 
The following is the official announcement regarding the 
new prices: 

Dr. King of the United States Food Administration this afternoon 
announced the following retail prices approved by the United States Food 
Administration for milk in the New York district during the month of 
November: 

These prices are based upon the basic price to producers of $3 81 per 
100 pounds of 3% milk, in the 150-mile zone. 

Grade A, bottled milk, delivered, quarts, 18c. 

Grade A, bottled milk, delivered, pints, Llc. 

Grade B, bottled milk, delivered, quarts, l6c. 

Grade B, bottled milk, delivered, pints, 10c. 

Grade B, bottled milk, to stores, quarts, 15 4c. 

Grade B, bottled milk, by stores to consumers, quarts, 16c. 

Loose milk to stores, Grade B, quarts, 12%c. 

Loose milk, by steres, Grade B, quarts, 13c. 

Loose milk, wholesale, 10 gallons or over, quarts, 12%{c. 

Loose milk, wholesale, under 10 gallons, quarts, 13c. 

The Food Administration states that a thorough examination of the 
accounts of the milk distributors shows that they have lost money on milk 
sold during the month of October and will lose money during the month 
of November, at the prices announced. The distributors, however, accept 
these prices rather than have a further increase in the cost to the con- 
sumer, which would be likely to result in decreased consumption. 

The price of 10 cents per pint for Grade B bottled milk is explained 
by the Food Administration as based upon the fact that the cost of deliver- 
ing pint bottles of milk is practically the same as that for delivery of quarts. 
The amount of labor, overhead expenses and other factors of cost are the 
same. In selling pint bottles at approximately half the price for quarts, 
the distributers have been losing money, according to the report made 
by the imvestigators for the United States Food Administration. The 
public is urged to use quart bottles rather than pints, because of the 
greater economy in the use of the larger size. 

The price to the producers of $3 81 per 100 peunds, which was approved 
by Mr. Hoover several days ago, means a cost of approximately 9 cents 
per quart to the distributers, to which has te be added the cost of distri- 
bution, transportation, bottling, delivery amd overhead expenses. 

A telegram which U. 8. Food Administrator Hoover had 
sent to R. D. Cooper, President of the Dairyman’s League 
of New York on Oct. 28 with respect to the demands of the 
dairymen, was made public at Washington on that date. 
The telegram stated that ‘‘Your association is demanding 
more than any other section of the country,”’ and added that 
the price proposed by them would “result in 16-cent milk 
to the New York consumer, the highest price ever paid for 
milk.”’ In indicating that there would be no further pro- 
ceedings with the dairymen so far as the Federal Food Ad- 
ministration was concerned, Mr. Hoover announced that he 
would “leave the matter in the hands of the citizens and 
authorities of New York to take such measures as they may 
see fit.” The following is the telegram: 

I understand from various parts of the country that while negotiations are 
proceeding in New York with a view to arriving at a fair voluntary arrange- 
ment of milk prices between producers, in which your association is repre- 
sented, together with consumers and distributers, you have been telegraph- 
ng over the country asking milk producers’ associations te make demands in 
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Congress for Congressional investigation of the Food Administration's 
efforts to secure agreements in milk disputes. 

I wish to state plainly that the Food Administration is not intimidated by 
such tactics and I do not believe they are supported by the responsible 
dairymen of the country, whose proper interests we have at all times en- 
deavored to protect. We have not the slightest objection to any investi- 
gation, but it is desirable for you and the people of New York to consider 
that while every district in the country east of the Mississippi has been able 
to arrive at agreements satisfactory to all sides, your association is demand- 
ing more than any other section of the country, even after consideration of 
every fundamental difference in your economic situation. 

The patient, painstaking negotiations in New York have extended for 
weeks under the guidance of Messrs. John Mitchell and Arthur Williams, 
assisted by Dr. King and Judge Lamb, all fair-minded men of no interest 
but justice to both sides. The two latter have assisted in settling satis- 
factorily disputes all over the country, and I have the fullest confidence in 
the knowledge of all these gentlemen of intrinsic conditions in the industry 
and their desire to maintain milk production and therefor proper returns 
to the producer, and give a square deal to the consumer. 

The price proposed by them for the New York district of $3 81 for 3% 
milk is based upon a profitable return to the producer, as evidenced by all 
other agreements in the country and differences in your local situation and 
takes full account of increased wages and other expenses. With some sacri- 
fice to the distributers it will result in 16-cent milk to the New York cgn- 
sumer, the highest price ever paid for milk. Your demands, which result 
in 17-cent milk, I consider are based upon an attempt to profiteer and will 
react upon the dairymen by decreased consumption. This decrease in 
consumption will come from the poor children of the city, to whom milk is 
vital. The Food Administration has no authority or wish to impose prices 
upon producers. We entered these negotiations at the instance of all in- 
terests, lending ourselves as mediators to arrive at collective bargains with 
the administration, giving effect by agreement to such fair conclusions as 
may be adopted by all interests. If in failure to secure agreement among 
parties, as in this case, you are not prepared to accept our impartial views, 
and play the game fairly, we can do no more and will leave the matter in 
the hands of the citizens and authorities of New York to take such measures 
as they may see fit. 








COTTON MANUFACTURERS TO USE GRADES OF 
COTTON BELOW MIDDLING. 


In conformity with the Government’s announced policy to 
bring about a greater use of lower grades of cotton, thereby 
stabilizing the price, manufacturers of cotton fabrics for the 
Army and Navy will in the future discontinue the consump- 
tion of a higher grade of raw cotton that necessary, using 
instead grades below middling. The Committee on Cot- 
ton Distribution announced on Oct. 29 that an agreement 
to this effect had been reached at a meeting of representatives 
of the Army and Navy, the War Industries Board and the 
National Council of American Cotton Manufacturers. 
Fabrics manufactured on Government contracts will be 
judged by their strength, serviceability and suitability for 
purposes intended, rather than by the grade of cotton used 
in their manufacture. This will apply also to goods made for 
civilian trade. The following is the statement issued by the 
Committee on Cotton Distribution: 

The attention of all users of raw cotton is directed te the following, re- 
leased by Charles J. Brand, Chairman, Committee on Cotton Distribution. 

At a conference called by the Committee on Cotton Distribution and at- 
tended by the Chairman of the Cotton Committee, representatives of the 
Army and Navy, representatives of the Textile Division of the War In- 
dustries Board and the selected committee from the War Service Committee 
of the National Council of American Cotton Manufacturers, the purpose 
being to consider the most effectual means of putting into consumption the 
grades of cotton below middling, the following unanimuos conclusions were 
reached: 

1. That many manufacturers of yarns, duck, and other fabrics for the 
Government are using a higher grade or quality of raw cotton in the pro- 
duction of such goods than is necessary to meet Government or civilian 
requirements. 

2. That it is the desire of the Army and Navy and spinning interests to 
co-operate with the Committee on Cotton Distribution in ite effort to ac- 
complish the purpose for which it was set up. 

3. That all manufacturers of goods for the Government be notified that 
in view of the existing emergency, the Army and Navy agree that raw cot- 
ton of no higher grade or quality than necessary should be used in the pro- 
duction of such goods; that goods will not be judged by the grade or quality 
of the raw cotton, but that the sole test will be whether the product itself 
comes within contract requirements as to strength and serviceability and 
suitability for purposes intended. 

4. That manufacturers of goods for civilian trade be required to use the 
same or lower grade or quality of raw cotton as that used in the production 
of similar classes of goods for the Army and Navy. 

Approved: 

JOSEPHUS DANIELS, 
Secretary of the Naey. 

Approved: 

BENEDICT CROWELL 
Assistant Secretary of War. 

In connection with the foregoing, the Committee on Cotton Distribu- 
tion also released the following statement by Mr. H. L. Bailey, Chairman, 
Army Commodity Committee on Cotton Goods, who is in charge of in- 
spection in the Purchase, Storage and Traffic Division of the Chief of Staff 
of the War Department: 

‘The attached memorandum, dated Oct. 25 and prepared by the Com- 
mittee on Cotton Distribution, is consistent with the policy of the War De- 
partment in the inspection of cotton goods during the existing emergency.”’ 








COTTON FARMERS URGED AGAINST SELLING AT 
PRESENT PRICE. 

Telegrams urging cotton growers not to sell their cotton at 
present prices, were sent on Oct. 30 by the Cotton States 
Official Advisory Marketing Board to: heads of farmers’ 
unions of the South. The telegram said: 
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The insidious work of the price-fixing propagandists, which was started 
more than a year ago and which was vigorously renewed when the War 
Industries Board announced that it was about to assume control of the cot- 
con situation, is having its effect. They have tried to have the price fixed 
at 20 cents, and failing this they are now trying to break the market to 
about that level. It is now a question whether the cotton farmers or the 
insidious interests fighting cotton will win. The farmers can win by re- 
fusing te sel} at these prices. 








OPENING OF AMERICAN COTTON AND GRAIN 
EXCHANGE IN NEW YORK. 

The new American Cotton and Grain Exchange of this 
city, whose incorporation was referred to in these columns 
Feb. 23, and which had originally planned to begin operations 
on May 1, was officially opened this week, Oct. 29. The 
new exchange is incorporated under the laws of New York 
State. It is located in the building at 71-73 Wall Street. 
The New York “Sun” of Oct. 30 reported that the present 
membership is 5,100, with a limit of 10,000, mostly among 
planters and mill men. About 100 members and friends 
are said to have been in attendance at the opening. For the 
present, it is stated, trading will be confined to cotton, owing 
to Government restrictions on wheat, cottonseed oil and cof- 
fee. According to the “Sun,” it is expected eventually to 
extend dealings to grain, cotton goods, silk, wool, &c. 
About 3,000 bales of cotton, it is stated, were sold on the 
opening call, which was conducted by Charles C. Cowan, 
President of the Clearing House of the new exchange. 
Joseph C. Cooper is President of the exchange. 








COPPER PRICE CONTINUED AT 26 CENTS. 


A eontinuance of the present price of copper at 26 cents a 
pound until Jan. 1 was approved by President Wilson on 
Oct. 28. The old price was continued under an agreement 
reached with copper producers on that date by telegrapk 
instead of by conference. A conference between the repre- 
sentatives of the producers and members of the Price-Fixing 
Committee of the War Industries Board had been scheduled 
for Oct. 25, but was canceled on the 24th by P. Yeatman of 
the War Industries Board on account of the influenza epi- 
demic. The continuance of the copper price was announced 
as follows on Oct. 28 by the Price-Fixing Committee: 


The President has approved an agreement, made between the producers 
of copper and the Price-Fixing Committee of the War Industries Board 
(after investigations by this comm ttee in conjunction with the Federal 
Trade Commission as to the cost of production), that the maximum price 
of copper shall be continued at 26 cents per pound, taking effect Nov. 1 
1918 for shipments after said date, but subject to revision after Jan. 1 
1919 f. o. b. cars or lighters at Eastern ref:neries, f. o. b. cars or lighters 
at Pacific Coast refineries for Pacific Coast destinations, and f. o. b. cars 
or lighters New York, if shipped to Eastern or interior destinations from 
Pacific Coast refineries and from refineries in the interior of the United 
States. All shipments made after Jan. 1 1919 are subject to any change 
in price made by the Price-Fixing Committee to take effect after that date. 
This maximum price is subject to the additional charges on copper shapes 
approved by the Price-Fixing Committee on June 5 1918. 

The conditions are: First, that the producers of copper will not reduce the 
‘wages now being paid: second, that they will seli to the United States Gov- 
ernment, to the public in the United Scates and to the Allied Governments 
at not above the maximum price; third, that they will take the necessary 
measures, under the direction of the War Industries Board, in the distri- 
bution of copper, to prevent it from falling into the hands of speculators, 
who might increase the price to the public; and, fourth, that they will 
pledge themselves to exert every effort necessary to keep up the produc- 
tion of copper so as to insure an adequate supply so long as the war lasts. 


“Financial America” of Oct. 24, in referring to the ex- 
pected continuance of the price at 26 cents, said: 


The announcement of the postponement of the copper conference at 
Washington was expected in local trade circies, and it is the general im- 
pression that no date will be set for the meeting. As a matter of fact, it 
appears to be practically certain that the 26-cent price wi!l be continued, 
and announcement of such action is expected to be made from Washing- 
ton shortly. 

Although there were some officials of the copper-producing companies 
who made efforts to obtain an advance in the quotation at this time. it is 
nevertheless true that many of the leading authorities have been stating 
right along that the 26c.-figure was just and that there was no reason to look 
for any change at this time. 

Some copper men were in Washington about two weeks ago to confer with 
the members of the Price-Fixing Committee of the War Industries Board 
and submitted data of cost, &c., showing that expenses had been mounting, 
but these interests did not represent all the leading producers and it was 
considered significant at that time that such a step should have been taken. 

As stated heretofore, most of the larger producers are entirely satisfied 
with the present conditions in the copper trade. They state that the 26c.- 
price should be satisfactory to all producers in view of the fact that the red 
meta! is a war necessity. One official of a leading company stated this af- 
ternoon that it should be the present plan of all concerned to keep down 
costs and do the best possible to get out production, allowing the matters 
of price and profits to take care of themselves. 


The price of copper was increased by the Government from 
23% cents to 26 cents in July last; the lower figure had been 
fixed by the Government in September 1917 and was in ef- 
fect from Oetober 1 of that year until July of the present year. 
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READJUSTMENT OF ANTHRACITE MINERS’ WAGES 
—INCREASE IN WAGE OF BITUMINOUS 
MINERS NOT WARRANTED. 


A readjustment of wages in anthracite coal fields to ae- 
cord with the stabilization of wages in various competing 
industries was announced by U. 8. Fuel Administrator 
H. A. Garfield on Oct. 14, this announcement being fol- 
lowed on Oct. 30 by a statement by Dr. Garfield that the 
readjustment would be made effective Nov. 1. His state- 
ment follows: 


The readjustment is made effective Nov. 1. The order of the Fuel 
Administrator embodies without change recommendations for wage 
stabilization agreed upon by miners and mine operators after several con- 
ferences, and submitted by them for the information of the conference of 
national labor adjusting agencies. 


F This conference, after considering the information submitted, in the 
light of data on other industries, approved the schedule and referred it to 
Secretary of Labor Wilson, who, in turn, transmitted it to Mr. Garfield. 


The increases it is announced average $1 a day. The 
increases are based on the wage scale of May 5 1916 which 
is the contract under which miners and mine operators are 
operating, and which was modified May 17 and Dec. 17 1917 
on account of war conditions. The new wage scale is as 
follows: Contract hand and machine miners advance of 
40% on gross earnings; consideration miners 25% plus $1 
per day. Contract miners labor advance of 40% on their 
earnings, an increase of 10% over the agreement of Nov. 
17 1917. This is less than $1 per basic shift, but the dif- 
ference is assumed by the operators. Consideration miners 
labor advance of 25%, plus $1 per day. 

The announcement of Oct. 14 stated that the readjust- 
ment carried a wage increase along lines agreed upon by 
miners and operators and affecting about 150,000 miners, 
by which wages in this work conform relatively to those of 
other industries under consideration by the War Labor 
Policies Board. It was further said that the public was 
clearly in mind in connection with the expense arising from 
the additional wage, and would be protected. In his an- 
nouncement of Oct. 14 Dr. Garfield said: : 

We are now engaged in working out a plan by which the increase will be 
in a large measure absorbed in such fashion as not to put the burden on the 


consumer. Some of the prices will show advances. Some will be re- 
ductions. 


The pressure occasioned by overseas developments, it 
was stated, had delayed final presentation to the President 
of the entire wage stabilization findings as outlined by the 
War Labor Policies Board. Anthracite miners and mine 
operators had been conferring at Washington since Oct. 3 
up to the time and the agreement was reached on Oct. 11 
part of the time with Mr. Garfield and part of the time with 
Secretary of Labor Wilson. Mr. Garfield made it plain 
that no contract had been terminated as to the anthracite 
situation, and the proceedings were not primarily those of 
the wage settlement in the ordinary sense. Miners and 
operators alike being under an agreement with a consider- 
able time to run met at the invitation of Secretary Wilson 
and Mr. Garfield to supply information as to their views of 
the situation for the benefit of the War Labor Policies Board 
in serving the workers of the nation. Any figures which 
might emanate from any source at the time of the announce- 
ment it was emphasized could not be considered official. 
Mr. Garfield announced on the 14th that he had sent Frank 
J. Hayes, President of the United Mine Workers of Amer- 
ica, the following telegram: 


Frank J. Hayes, President United Mine Workers of America, Indianapoks, 
Ind.. 

The Frankfurter Committee finds that national interest compels a re- 
adjustment of wages in anthracite coal fields, with a view of stabilizing 
wages in competing industries. Arrangement along lines recommended 
by conference last week has my approval. Details will be communicated 
to you Thursday, or as soon thereafter as possible. This may be an- 
nounced. 


Following the declination of Fuel Administrator Garfield 
on Aug. 23 to approve an inerease in the wages of ceal 
miners as a substitute for the payment of bonuses it was 
announced on Aug. 25 that an appeal would be made to 
Dr. Garfield for a reopening of the coal miners’ wage ques- 
tion. As one of the developments following the request for 
increased wages 3,500 mine workers in the Shamokin Dis- 
trict (District No. 9 of the United Mine Workers of Amer- 
ica) on Sept. 15 voted to suspend all work about the mines 
pending an adjustment of their wages. At a secret meeting 
of delegates from the majority of local unions in the distriet 
held two weeks previously it was decided to continue at 
work for a fortnight, during which period the Fuel Ad- 
ministration and coal operators were to be given oppor- 
tunity to adjust the wage scale. The miners asked a 100% 


increase in wages to place them on the same basis as the 
miners in the bituminous field. This action was com- 
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municated to the operators and Fuel Administrator Gar- 
field, but when no response was forthcoming the men de- 
termined to suspend the production of coal pending a speed- 
ing up of action on their demands. On Sept. 16 it was said 
that 10,000 miners in the District had laid down their tools 
pending an adjustment of the wage dispute. On the same 
date Dr. Garfield in a telegram to James Matthews, Presi- 
dent of District 9 said that the men would be held personally 
and strictly responsible. His telegram said: 

Please make it perfectly clear to all your men that as long as they are 
out on strike, I will not confer with them, nor take any steps in their behalf, 
and that they will be held personally and strictly responsible. 

The telegram was in reply to one from Mr. Matthews, 
who said many of the mines were closed and the men were 
quitting work despite the fact that he had tried to induce 
them to remain on the job pending settlement of their 
claims. While Dr. Garfield would not discuss what action 
he would take if the men refused to return to work, he in- 
timated that his action would be drastic. On Sept. 18 when 
it was stated that the number of striking miners in the Dis- 
trict had reached 25,000 it was voted by representatives 
of the workers to resume work the succeeding day. This, 
it was said, was after assurance had been given by a Gov- 
ernment representative that Fuel Administration Garfield 
would meet the miners Wage Scale Committee if the men 
went back. At the same time it was announced that 
striking miners in other Pennsylvania districts who had 
quit work pending the result of their demands for higher 
wages were returning to work. The conference for the 
discussion of wages in the anthracite field, held on Oct. 3, 
was arranged for by Dr. Garfield at the instance of Secre- 
tary of Labor Wilson. A letter in the premises was ad- 
dressed to Dr. Garfield by Secretary Wilson on Oct. 2 was 
as follows: 


At the conference last night with the representative of the anthracite 
miners and yourself I made the following statement and suggestion: 

“A lifetime in the labor movement and keen observation of its ups and 
downs has led me to the conclusion that the greatest asset the labor move- 
ment has is its recognition of the obligation of its contracts; that whenever 
a@ contract is made for a given period of time, whether it is good or bad, it 
strengthens the labor movement if its members religiously live up to its 
terms. I know of no other one thing that has helped to make the United 
Mine Workers of America the power that it is in the mining industry to- 
day as much as the fact that it has stood by its contracts, once they have 
been made, and that sometimes when it meant serious discomfort to live 
up to the contracts and at times when the very fact that it was living up to 
tts contracts was used as a weapon to defeat certain portions of its mem- 


‘‘Now in the face of that viewpoint we are met with the fact that, not- 
withstanding the contract you have made and the promises in connection 
with the contract, there is seemingly a sufficient discrepancy between the 
wages that are paid to you and the wages that are paid to those engaged in 
munition manufacturers and in bituminous mining to induce a movement 
from the mines to these other industries that is injurious to the country 
in the present situation. That is a condition that the whole country is 
interested in correcting. 

“With that situation existing I want to make this suggestion to Doctor 
Garfield: That he immediately call a conference of the representatives of 
both sides in the anthracite mining industry with the representatives of the 
Fuel Administration so that with the facts already available and those that 
may be available before the conference takes place or is closed, the confer- 
ence endeavor to arrive at a wage rate that will be just and fair, compared 
with other industries, and will not result in workers drifting to your in- 
austries from other industries or from your industries into other industries. 
And that when you have arrived at what seems to you to be a proper wage 
rate it be submitted to this general wage board for its consideration before 
being approved by Doctor Garfield, so that they will know and you will 


know that your wage scale is not out of the line with the general wage 
conditions of the country.” 


It is hoped that this policy will lead te the establishment of relatively 
equitable conditions among the several industries, permitting each to secure 
and retain that relations ef workers which will maintain a proper balance 
in preduction. 


On Oct. 25 U. 8. Fuel Administrator Garfield made 
known his refusal to grant to bituminous coal miners an 
increase in wages. The bituminous mine workers who are 
under agreement with the Government to continue opera- 
tions at the existing scale until the end of the war or for a 
period of two years were notified on the 25th by Dr. Garfield 
that existing information does not warrant an increase of 
wages in the bituminous fields, as part of the Government's 
general plan of wage stabilization. 

This decision was transmitted in a telegram to Frank J. 
Hayes, President of the United Mine Workers of America, 
and other officials of the organization, who had taken up 
the question following a conference of anthracite mine 
workers and operators, who agreed upon recommendations 
to the conference committee of national labor adjustment 
agencies for a readjustment of their wage scale, to stabilize 
that branch of the industry with reference to other similar 
occupations. These recommendations were reviewed by 
the conference committee, of which Dr. Felix Frankfurter 
is Chairman, and this committee in turn reported to Mr. 


ore The telegram regarding the bituminous workers 
said: 





——? 


I have read with care your letter of twenty-first and have conferred 
fully with Mr. White and Mr. Pippin. Also have considered carefully 
whole question of bituminous wages in comparison with those of other 
industries and am convinced that increase of wages in the bituminous 
fields is not called for as part of the plan of stabilization and therefore that 
no increase ought to be made at the present time. 


This announcement, it was pointed out at the Fuel Ad- 
ministration, does not in any way close the door toward any 
information which may be submitted at any time. It was 
based on a careful consideration of the whole question of 
bituminous wages, in comparison with those in other in- 
dustries. A statement by the Administration said: 


It is known that as regards the anthracite workers the available inferma- 
tion indicated a manifest inequality of wages, as compared with those in 
other trades. 


The facts at the disposal of the Government as regards 
bituminous wages have not, it is stated, indicated an un- 
stable situation in comparison with other industries. The 
position of the Fuel Administration, it was said, was taken 
with the full appreciation of the splendid production records 
by both bituminous and anthracite workers. On Oct. 27 
the National Adjusting Committee announced that it had 
recommended awards of wage increases for anthracite coal 
miners and workers in ship yards—the first, it is stated, 
under a national policy for stabilization of wages for all 
labor, skilled and unskilled, employed on the Government 
work. While Fuel Administrator Garfield is said to have 
declined to comment on the committee’s announcement an 
official reported as being in his confidence is said to have 
stated that it was hardly probable an award for the anthra- 
cite miners would be made by Dr. Garfield until the Presi- 
dent had approved the general wage plan, and any announce- 
ment of the increase to be granted was premature. Dr. 
Garfield, he said, had sole authority to act. It is reported 
that under the recommendation made public, the miners 
are to get wages ranging from forty-two cents an hour for 
laborers outside the mine to estimated average earnings for 
contract miners of approximately $6 60aday. It is pointed 
out that under the plan for an equitable wage scale for all 
labor, adjustments of wages in the many occupations en- 
gaged by the Government’s war activities will be brought 
about through the National Labor Adjusting Committee, 
so that shifting of men from one job to another ean be 
stopped. At the same time some balance will be found that 
will prevent continued inflation of wages beyond control. 
Composing the Committee are representatives of the Seere- 
tary of Labor and War Labor Policies Board, the Emer- 
gency Construction Wage Commission, the Fuel Admin- 
istration, the Mediation and Conciliation Division of the 
Labor Department, the National Adjustment Commission, 
the National Harness and Saddlery Adjustment Commis- 
sion, the Navy Department, the War Department, the 
Railroad Administration and the Shipbuilding Labor Ad- 
justment Board. 

Assurances that the coal miners of the country would do 
their utmost to bring up sufficient coal to meet the needs 
of the armies in Europe in the way of munitions, food and 
other supplies were contained in a message cabled by Frank 
J. Hayes, President of the United Mine Workers of Amer- 
ica, to General Pershing in France on Oct. 23. The mes- 
sage was in response to one from General Pershing te the 
Federal Fuel Administration, setting forth the necessity of a 
maximum output of coal. President Hayes’s message 
said: 

In this crucial hour, the coal miners of America realize their responsibility 
and will continue to do their full duty. While your indomitable soldiers 
and their brave allies under Marshall Foch are fighting civilization’s battle 
and winning at the point of their victorious bayonets the peace for which 
we stand—the lasting peace that your triumphant armies will dictate— 
the miners of America with depleted numbers are breaking production 


records. ‘They will stand, steadfast and true, until their comrades in the 
field, under,you, have achieved complete victory. This we pledge yeu. 








EFFECT OF INFLUENZA EPIDEMIC ON ANTHRACITE 
OUTPUT. 


For the week ending Oct. 24 anthracite coal produetion 
fell off, in spite, it is said, of the efforts of the Fuel Ad- 
ministration, the miners and the operators to increase it. 
The decrease which was 191,074 tons from that of the 
week ended Oct. 12, showed a total output of anthracite 
from the mines of 1,371,114 tons. Production of coal in 
Pennsylvania fields has been eut seriously by epidemie of 
influenza among the miners in that section. The Fuel 
Administration on Oct. 24 said: 


The loss of production is not the only danger which confronts the miners 
in that district, but the fact that many of the miners, who are absolutely 
necessary for the production of coal, are dying from the disease and cannot 
be replaced is alarming. Many of those afflicted are not receiving the 
proper attention, although the reports from the fields show that the Penn- 
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sylvania Commissioner of Health is doing everything in his power to check 
the epidemic. He is hampered by lack of proper medical and nursing aid, 
however. 


In referring to the effect of the epidemic on the anthra- 
cite output the Anthracite Committee of the U. S. Fuel 
Administration on Oct. 15 said: 


Influenza is costing the consuming public at the rate of 1,000.000 to 
1,200,000. tons of anthracite output monthly. Despite efforts to check the 
epidemic in Schuylkill, Northumberland and Luzerne counties, collieries 
have been forced to shut down in all sections of the anthracite region. What 
collieries are running are doing so with a depleted force, which all militates 
against a normal coal production. In nearly every mining community 
there are large numbers of mine-workers victims of the ‘‘flu,’’ and this, 
added to the lack of “pep’’ in many men when some member of their 
family is ill from the disease, causes great alarm in the anthracite industry. 

In the Minersville section, all the colleries are shut down. Twenty- 
four deaths occurred there in the past 24 hours among mine-workers’ 
families. Throughout Schuylkill County, the situation is growing worse 
and many collieries of the P. & R. Coal and Iron Co. are closed. Of the 
1,700 cases reported in Pottsville. it is said that 50% are either mine- 
workers or some member of their family. Handicapping conditions are 
also reported from Wilkes-Barre, Shamokin, Hazleton and Mahanoy City. 

From conservative estimates made by operating, the ‘‘flu’’ is causing 
@ production drop of 50,000 tons daily, or from 250,600 to 300,000 tons 
weekly. This loss would supply at least 25,000 families in a week with 
anthracite for the winter, allowing each family 10 tons as a conservative 
supply. 

The anthracite industry is doing everything in its power to fight the 
disease. Every available medical aid is being placed at the mineworkers 
and their family’s service. The operators have enlisted the servicer of 
trained nurses throughout the region. 

So bad is the condition, as to the ravages of the disease, that many mine- 
workers have volunteered their service in digging graves for their dead 
former fellow-workers when no other help is forthcoming. 


. aoe 


ADVANCES FO RAILROADS -BY GOVERNMENT. 
According to advices received by us late last night, Direc- 
tor-General McAdoo yesterday authorized the following 
statement with regard to the advances made by the United 
States Railroad Administration to the railroads under Gov- 
ernment control from April 1 to Nov. 1: 


From April 1 to Nov.. 1 1918 the Director-General has advanced to all 
railroads, exclusive of the current earnings of these lines applied directly 
by the individual roads to their current expenses and corporate needs, the 
sum of $363,116,970. If we add to this the payment advanced by the Di- 
rector-General to the equipment builders on account of the standardized 
locomotives and freight cars, $58,433,628, we have the aggregate of all 
advances during the seven months’ period of $421,550,598. These ad- 
vances were made to 100 railroad companies and systems. The railroad 
systems to each of which the Director-General has advanced as much as 
$10,000,000 or more to Nov. 1 are: 








The Pennsylvania Railroad Lines____._.-...---..-.---._- $56,620,000 
Se ee I, I OO ak ow dentine te osieeue eo beams 55,320,000 
New York New Haven & Hartford. _..............-....... 50,000 .000 
I CN en .  nimcndaghosmnatatdon owes 22,250,000 
Ca Penne ae 6, POM... Wn cic cemameenbacwoonian 16,925,000 
EE aa Oe aE On ROT ACNE SO ag 15,475,000 
| pe RR ne ae ae ey eR pe a i a i il ah ha a tn 12,900,000 


These seven systems have received nearly two-thirds of all the money ad- 
vanced thus far by the Director-General to all roads. For the month of 
October the total amount advanced to railroads, including advances made 
by the Director-General to the railroad corporations for corporate needs 
and to Federal Managers to provide for prior and present requirements, 
including back pay, old vouchers, improvements, betterments, &c., was 
$68,271,800. The advances during the month were made to 56 different 
lines, ever one-half of the amount going to 5 systems: 


EN AEG OLEO OL ES AS ATRL $13,020,000 
pS RA LINE LE CER a 12,400,000 
TE SG ES EN NN A cS AM es a ae oe eo 5,750,000 
paler the par LS la SR IA PR Nr pos ae NUS 2,000,000 
I tl eee 1,700,000 


Of the total amount so disbursed to the railroad to Nov. 1 1918, $222,- 
741,410 was taken from the $500,000,000 revolving fund and $140,375,560 
came from the surplus earnings of certain roads which have been turned 
over from time to time to the Director-General by particular roads whose 
receipts for the period exceeded their needs. 

Under the provisions of the law, the Director-General has authority to 
supervise or regulate the issuance of new securities by railroad corporations, 
and it has been the endeavor of the Railroad Administration to aid the 
railroad companies to obtain at reasonable and moderate interest rates the 
capital which they might need either for new expenditures or for the 
extension or renewal of maturing obligations. 

The record shows that through the aid and intervention of the Director- 
General many hundreds of thousands of dollars of interest have been thus 
saved to the railroad corporations. The following instances will illustrate 
the results of the Railroad Administration’s policy in this respect. 

The Baltimore & Ohio RR. had an issue of $22,500,000 of notes maturing 
Oct. 1. The company applied to the Director-General for assistance, 
stating that the best terms for renewal which it had been able to elicit 
were equivalent to 734% per annum. As the notes were abundantly 
secured by high-class collateral, the Director-General informed the com- 
pany that he regarded the interest rate proposed as excessive and that he 
could not consistently sanction it. The Division of Finance thereupon 
communicated informally with a number of banks which held the maturing 
notes, and upon receiving advice from the holders of approximately one- 
half in amount of the notes of their willingness to renew at 6% per annum 
without commission, the Director-General advised the railroad company 
to offer the extension at 6% to all the note-holders, with the understanding 
that the Government would advance funds to pay off those holders not 
agreeing to renew. Holders of 80% in amount of the maturing notes 
promptly renewed at 6% per annum, and the Government advanced the 
Baltimore & Ohio company the funds to pay off the bonds. 

& The Chicago & Western Indiana Railroad Co. told the Director-General 
that $15,000,000 of their notes would mature Sept. 1, and that the best 
proposition from the bankers for renewal was equivalent to 934% per 
annum. The Director-General informed the corporation that he would 
not sanction the renewal on such terms, but would approve a rate of not 
excee ding 74% per annum to include bankers’ commissions. The railroad 
company has now been able through its bankers to arrange with over 80%, 





of the note-holders to renew on those terms, thus saving the company 
2}4% per annum, or $375,000, in interest. 

The Chicago & North Western Railroad Co.’s issue of $5,000,000 notes 
secured by high-class collateral, were maturing Oct. 22 1918, and the com- 
pany asked the Director-General for aid or authority to renew at about 
744% or 8%. As a result of the Director-General’s intervention and the 
co-operation of the bankers, the notes were renewed at 6% per annum 
without commission. 

The Hocking Valley RR. asked the Director-General for assistance to 
enable it to meet $5,000,000 of notes maturing Nov. 1-1918, stating that the 
company had been unable to secure the money with which to pay the notes 
at less than 7% to 8%. With the help of the Director-General the com- 
pany has been enabled to renew a portion of the loan at 6% per annum, 
while the Government has agreed to advance to the company such funds 
as will be required to provide for any unrenewed portion at the rate of 6%. 

These are a few illustrations of how the Railroad Administration has held 
down interest rates to railroad corporations in uncertain and difficult times, 

In other ways also the Director-General has held a restraining hand on 
money prices. On Sept. 30 1918 he issued a circular announcing that the 
rates of interest which depositary banks would be required to pay on rail- 
road accounts after Oct. 1 1918 would be reduced from the higher rate, 
which had previously prevailed to 2% on demand deposits and 3% on time 
deposits, notice being given at the same time that banks designated as 
depositaries of railroad funds would be expected to limit their charges for 
money to their customers to the legal rate. 

It is gratifying to report that as a result of the active effort of the Rail- 
road Administration to maintain and proect the credit of the railroad cor- 
porations and to stabilize and keep to a moderate level rates of interest 
which these companies may be required to pay, the interest rate on nearly 
all new railroad loans has been kept down to 6% per annum, the uniform 
rate which the Government itself has charged on all loans which it has 
made to railroad companies up to this time. 








SHORT LINE RAILROAD CONTRACT APPROVED BY 
DIRECTOR-GENERAL McADOO. 


Announcement of the approval and promulgation of the 
contract for the short line railroads by Director-General 
of Railroads William G. McAdoo was made on Oct. 25. The 
contract is said to have been agreed to by representatives 
of the short lines. On Sept. 22 it was stated that these 
representatives in conference with Railroad Administra- 
tion officials had agreed to most of the Government pro- 
posals for a contract under which short line roads might 
return to Federal management, with guarantee of fixed 
earnings accorded other roads, but with the privilege of 
charging higher rates and with a fair division of joint 
rates. It was stated at that time that certain suggestions 
were presented in the name of the American Short Line 
Association which were to be considered further by 
the Railroad Administration before conclusion of the form 
of contract. The rejection by the Railroad Administra- 
tion of the proposals of the short line roads for a modifica- 
tion of the contract, and the refusal of the latter to accept 
counter proposals of the Administration was announced 
on Sept. 24. The demands of the short lines were char- 
acterized by the Railroad Administration as exorbitant; on 
the other hand, the American Short Line Railroad Associa- 
tion gave out a statement on Sept. 24 describing the terms 
proposed by the Railroad Administration as “impossible 
and unlivable.” The latter’s statement said: 

The final draft of the short line contract, as prepared by the Railroad 
Administration, was submitted and has been rejected by the American 
Short Line Railroad Association Committee, for the reason that it does not 
embody any of the vital points that have been contended for by the com- 
mittee during the negotiations with the Railroad Administration for a 
satisfactory short line contract. The absence of these points makes the 
contract as submitted by the Administration impossible and unlivable so 
far as the short lines are concerned, and, in the opinion of the short line, 
does not conform to the principles set out by the President in his veto 
message to Congress of July 11 1918. 

No further negotiation will be had with the Railroad Administration 


unless the Director-General of Railroads will listen to the claims of the short 
lines personally and grant the vital points necessary to their very existence. 


On Oct. 18 the Railroad Administration was said to have 
stated that the principal obstacles to the settlment of the 
contract, that of time to be allowed the small railroads in 
the use of the Federal-controlled lines rolling stock, had 
virtually been removed by compromise. The contract 
which it was announced on Oct. 25 had been agreed to pro- 
vides, it is stated, that until it is found necessary to take 
over any short line it is to remain under direction of its 
owner. Joint rates with trunk lines are to be divided 
“fairly” between the short lines and Government operated 
roads, and are not to be less than the percentages received 
last Jan. 1, when Government operation started.- In 
event of an increase in joint rates, as in the general rate 
advance order, short lines are to receive a proportionate 
share of the higher rate. They are to receive an equitable 
allotment of cars and, where feasible, of motive power, and 
are to pay the same rental for these that the railroad ad- 
ministration pays as rental for equipment. Enough traf- 
fic is to be routed over a short line to “guarantee to it the 
same amount of competitive traffic as was enjoyed for the 
average of the three years ending Dee. 31 1917.” Short 
lines may make purchases at cost through the Railroad 
Administration’s central purchasing organization, and may 
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have repairs made in shops of Government managed roads 
on the same terms as prevailed before Government con- 
trol. The contract contains no provision requiring short 
lines to pay the seale of advanced wages now prevailing on 
Government managed roads. The Railroad Administra- 
tion’s announcement of Oct. 25 concerning the approval 


of the contract said: 

Director-General McAdoo has approved and promulgated the contract 
for the short-line railroads. 

This contract follows the general principles announced by the President 
at the time he vetoed the short-line resolution. It is believed that this 
will be satisfactory to short-line owners and will enable them to continue 
in operation as successfully as before Federal control. 

It provides that until it is necessary for the Director-General to exercise 
control over the short-line roads for war purposes, they are to remain under 
the management and direction of their owners and are entitled to all the 
revenues and responsible for all expenses and obligations; that the rates, 
fares and charges for transportation services performed jointly by the 
short lines and the trunk lines shall be divided fairly between the Director- 
General and the company. The arbitraries and percentages of joint rates 
received by the short lines on Jan. 1 1918 shall not be reduced, and when 
joint rates are increased, the short lines shall receive their proporion of 
such increased rate in the same ratio; that the short lines are to receive 
an equitable allotment of cars (and where feasible motive power), and for 
the equipment furnished by the Director-General they shall pay same 
rental as the Director-General pays for their equipment used by him, and 
an allowance of two days free time on cars for loading and unloading is 
made on lines of road of 100 miles in length or less. 

Such arrangement shall be made for the routing of competitive traffic 
over the short line as will guarantee to it the same amount. of competitive 
traffic as was enjoyed for the average of the three years ending Dec. 31 1917 
and the short lines as far as practicable is to have the benefit of the pur- 
chasing agencies of the Director-General in the purchase of materials and 
supplies, and at the prices paid by him; and have its repairs made at the 
shops of its connecting lines upon the same terms as was enjoyed before 
Federal contro!. 

There shall be no discrimination against the company in the matter of 
publishing tariffs and routing. Short lines will be treated in the same 
manner as the turnk lines, except that nothing in the coniract shall be 
construed to require the establishment of joint rates where joint rates were 
not in effect at the beginning of Federal control. 

The order of relinquishment issued in June is to be set aside, and the 
road restored to Federal control on the basis of the contract, and the right 
is given to the Director-General to take over the operation of the road if in 
his opinion a war necessity arises. 

The Director-General will formulate definite rules and regulations 
governing exchange transportation, which shall apply to the short lines 
without discrimination. 


The contract applies to about 1,500 so-called short lines 
under private management; it has yet to be signed by the 
officials of each line. 








MODIFICATION OF BAN AGAINST PARTICIPATION 
OF RAILROAD MEN IN POLITICS. 


A modification of the order issued by Director-General of 
Railroads McAdoo on Aug. 31 forbidding railroad employees 
or officers from holding office or participating in politics was 
issued by the Director-General on Oct. 22. The new order 
permits the men to hold municipal offices and to be dele- 
gates, but not chairmen of political conventions. This 
action, urged by the four leading railroad brotherhoods, was 
taken, it was explained, because of the discovery that many 
communities consist almost entirely of railroad men, from 
whom necessarily municipal officers must be elected. The 
new regulations conform to rules prevailing for navy yard 
men and other Government employees. Municipal officers, 
it is specified, must not be permitted to interfere with rail- 
road duties. Employees elected to political offices before 
Aug. 31, when the original order was issued, will be permited 
to complete their terms. Likewise if they had become candi- 
dates they are not required to withdraw. The following is 
the amended order of Oct. 22: 


U. 8. RAILROAD ADMINISTRATION, 


Office of Director-General, Oct. 22 1918. 
General Order No. 48. 

This order is issued in lieu of and as a substitute for General Order No. 42 
and Supplement No. 1 thereto. 

The issuance of General Order No. 42 was for the purpose of extending 
to officers, attorneys and employees in the railroad serviceof the United 
States substantially the same regulations as to political activity which 
have been applied for many years through civil service laws and Executive 
and departmental orders and regulations to other employees of the United 
States. These laws, orders and regulations conform to a wise policy 
which has long had the support of the people of the United States regard- 
less of political parties. Since the Government has taken control of the 
railroads and their former officers, attorneys, and employees have become 
public servants, it is necessary that the same policy as to political activity 
be extended to them as to other employees of the United States. As em- 
ployees of the Government, they cannot be properly exempted from the 
policy applied to other Government employees. 

It has developed, however, since General Order No. 42 was issued that 
there are many communities in the United States which are composed 
largely, and in some respects almost wholly, of railroad employees and 
their families, and that the proper civil administration of such communities 
makes it necessary that railroad employees should hold municipal offices. 
It is clear that in such cases exceptions should be made. Such exceptions 
have been made by the Government in other cases (such as navy yards in 
certain localities) where the population consisted wholly or in large part 
of Government employees and where it was necessary for proper adminis- 


=| 


It has, therefore, been determined to permit railroad employees to hold 
municipal offices in the communities in which they live, provided they do 
not neglect their railroad duties as a result thereof, and also to limit Section 
(2) to a prohibition against railroad employees acting as chairmen of politi- 
cal conventions or using their positions in the railroad service of the United 
States to bring about their selection as delegates to political conventions in 
order to harmonize said Section (2) with existing civil service rules and 
departmental regulations. 

List of Limitations. 

It is therefore ordered that no officer, attorney, or employee shall—— 

1. Hold a position as a mamber or officer of any political committee or 
organization that solicits funds for political purposes. 5 

2. Act as a chairman of a political convention or use his position in the 
railroad service of the United States to bring about his selection as a dele- 
gate to political conventions. 

3. Solicit or receive funds for any political purpose or contribute to any 
political fund collected by an official or employee of any railroad or any 
official or employee of the United States or any State. 

4. Assume the conduct of any political campaign. 

5. Attempt to coerce or intimidate another officer or employee in the 
exercise of his right of suffrage. Violation of this will result in immediate 
dismissal from the service. 

6. Neglect his railroad duties to engage in politics or use his position in 
the railroad service of the United States to interfere with an election. An 
employee has the right to vote as he pleases and to exercise his civil rights 
free from interference or dictation by any fellow-employee or by any 
superior or by any other person. Railroad employees may become candi- 
dates for and accept election to municipal offices where such action will 
not involve neglect on their part of their railroad duties, but candidacy 
for a nomination or for election to other political office or the holding of 
such office is not permissible. The positions of notaries public, members 
of draft boards, officers of public libraries, members of school or park 
boards, and officers of religious and eleemosynary institutions are not 
construed as political offices. 

7. In all cases where railroad officers, attorneys, and employees were 
elected to political offices prior to the issuance of General Order No. 42, 
Aug. 31 1918, they will be permitted to complete their terms of office, so 
long as it does not interfere with the performance of their raijroad duties. 
After the completion of said terms of office they will be governed by the 
provisions of this order. 

8. In all cases where railroad officers, attorneys, and employees were 
nominated for political offices and had become candidates therefor prior 
to the issuance of General Order No. 42, Aug. 31 1918, they will be per- 
mitted to hold and complete the terms of office to which they may be 
elected at the genera! election to be held in November 1918, to the extent 
that the holding of such offices shall not interfere with the performance of 
their railroad duties. After the completion of such terms of office they 
shall be governed by the provisions of this order. 


Loyalty to the Government, 

Railroad men have given ample proof of their loyalty to their Govern- 
ment. Iam confident that they will gladly and patriotically accept now 
those reasonable governmental regulations concerning political activity 
which their welfare and America’s cause demand. They are the same 
regulations in their general scope and app!ication as all other Government 
employees have lived under for many years without the loss of any essential 
rights and with added dignity to their citizenship. 

W. G. McADOO, 
Director-General of Railroads. 
Approved: 
WOODROW WILSON. 


General Order No. 42 was published in our issue of Sept. 7, 
page 958; Supplement No. 1 to that order was issued as 
follows on Sept. 14: 

UNITED STATES RAILROAD ADMINISTRATION, 
W. G. McAdoo, Director-General of Railroads. 


Washington, D. C., Sept. 14 1918. 
Supplement No. 1 to General Order No. 42.- 

(1) It appears that prior to the issuance of General Order No. 42 various 
railroad officers, attorneys and employees were elected to political offices 
and are now holding such offices. In such cases no objection will be raised 
to the completion of such terms of office. In all other respects, however, 
General Order No. 42 will apply to such officers, attorneys and employees. 

(2) In cases where prior to the issuance of General Order No. 42 railroad 
officers, attorneys and employees had been nominated for politica) offices 
or had become candidates locally for such offices, they may continue in 
railroad employment until the election. 

(3) The position of notaries public, members of draft boards officers of 
public libraries and of religious and eleemosynary institutions are not 
construed as politcal offices. 


W. G. McADOO, Director-General of Railroads. 








OFFICIAL LIST OF RAILROADS UNDER FEDERAL 
CONTROL. 


In our issue of July 13, page 147, we published a state- 
ment, furnished to us by the U.S. Railroad Administration, 
containing the names of 559 roads which were retained under 
Federal control as of July 3. Under date of Oct. 10 the 
Railroad Administration issued a list of railroads and sys- 
tems of transportation under Government control which con- 
tains some 250 or 300 names more than our previous list. 
This new list is announced by Edward Chambers, Director 
of the Railroad Administration’s Division of Traffic, who, in 
presenting it, says: 

This schedule merely shows the names of the railroads and systems of 
transportation under Federal control for convenient use and reference in 
all matters pertaining to or connected with tariff publication and rate 
regulation, and must not be used or construed as determining or affecting 
the status or relations with the Government of any carrier shown herein 
or omitted or the method or manner of the operation of any carried under 
Federal control. _ 


This list shows, for the purposes stated, the carriers under Federal 
control as of the date of its issue. It will be amended from time to_time 





tration of civil affairs such Government employees should hold local 
political offices. . 


to include other lines as their status becomes fixed. 
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Aberdeen & Rockfish RR. 

Abilene & Southern Ry. 

Ahnapee & Western Ry 

Akron & Barberton Belt RR. 

Akron Union Passenger Depot Co. 

Alabama & Vicksburg Ry 

Alabama Great Southers’' RR. 

Albany & Susquehanna RR. 

Albany Passenger a Co. 

Aiboay Railroad Bridg 

Alleghany & Western Ry. 

Allentown Terminal RR. 

Alton & Southern RR. 

Ann Arbor RR. 

Arizona Eastern RR. 

Arkansas & Memphis Railway Bridge 
& Terminal Co. 

ne Central RR. 

Ath vill My Pwo Rye tain R 

eville raggy Mounta: y. 

Ashland Coal & Iron Ry. 

Atchison & Eastern Bridge Co. 

Atchison Topeka & Santa Fe R 

Atchison Union seg & RR. Go. 

Athens Terminal C 

Atlanta & St. Audoows Bay Ry. 

Atlanta & West Point RR. 

Atlanta Birmingham & Atlantic Ry. 

Atlanta Joint Terminals. 

Atlanta Terminal Co 

Atlantic & East Coast Tunnel Co. 

Atlantic & St. Lawrence RR. 

Atlantic & Yadkin Ry. 

Atlantic City RR. 

Atlantic Coast Line RR. 

Augusta & Summerville RR. 

Augusta Belt Ry 

Augusta Union Station Co. 


Baltimore & Ohio RR. 

Baltimore & Ohio Chicago Term.RR. 
Baltimore & Sparrows Point RR. 
Baltimore Steam Packet Co. 


Bath & Hammondsport RR. 

Bay Shore Connecting RR. 
Beaumont Sour Lake & Western Ry. 
Beaumont Wharf & Terminal Co. 
Belington & Northern RR. 
Bellingham & Northern Ry. 

Belt RR. & Stock Yards 

Belt Ry. of pane agaa 

Belt Ry. of Chicag 

Bennettsville & ‘Cherew RR. 
Bergen County RR. 

Bessemer & Lake Erie RR. 

Big Fork & international Falls Ry. 
Big Blackfoot , = 

Birmingham & Northwestern Ry. 
Birmingham Terminal Co. 
Blackwell Lumber Co.’s RR. 
Blue Ridge Ry. 

Boston & Albany RR. 

Boston & Maine RR. 

Boston Terminal Co. 





Boyne City Ga ee & Alpena RR. 
Brazil og ie A” 
Electric R 


Brockport & | RR. 
Brooklyn Eastern District Terminal. 
Brownwood North & South Ry. 
Brunswick & Chillicothe RR. 
Buffalo & 8S ee RR. 
Buffalo Creek 

Buffalo ee Mens & Pittsburgh Ry. 


California State Board of Harbor 
Commissioners Belt RR. 

Calumet Western Ry. 

Camas e RR. 

Canada-Atlantic Transit Co. 

Canadian Pacific Ry. 

Carolina & Northwestern Ry. 

Carolina & Tennessee Southern Ry. 

Carolina RR. 

Carolina Clinchfield & Ohio R 

Carolina Clinchfield & Ohio 
South Carolina. 

Cartaret Extension RR 

Catasaugua & Fogelsville RR. 

Centralia Eastern RR. 

Central Indiana Ry. 

Central New England Ry. 

Central New York Southern RR. 

Central of Geo Ry. 

Central RR. of New Jersey. 

Central RR. of South Carolina. 

Central Terminal Ry. 

Central Transfer & Storage Co. 

Central Union De — Ry. of Cincin. 

Central Vermont 

Central Vermont Tianeportetion Co. 

Champlain & St. Lawrence RR. 

Charleston & Western Cosetine Ry. 

Charleston Terminal C 

Charleston Union Station Co. 

Chattanooga Station Co. 

Cherry Tree & Dixonville RR. 

Chesapeake & Ohio Ry 

Chesapeake & Ohio Ry. of Indiana. 

Chesapeake & Ohio Northern Ry. 

Gpasapesne & Western gg 
Chesapeake Steamshi 

Chester & Delaware yg 

Chesterfield & Loncoster RR. 

Chicago & Alton 

Chicago & awh, Timots RR. 

Chicago & Erie RR. 

Chicago & North Western Ry. 

Chicago & Wabash Valley Ly 

Chicago & Western Indiana RR. 

Chicago Burlington & Quincy RR. 

Chicago Detroit & Canada Grand 
Trunk F noe» RR. 

Chicago Great Western 

a 1 Heights a kL Picante 


RR. 
Chicago Indianapolis & Louisv. Ry. 
Chicago Junction Ry. 
Geiengo Kalamazoo & Saginaw Ry. 
Chicago Memphis & Gulf as. 
Chicago Milwaukee & serz S 7; 
Chicago Milwaukee & St. Pau my. 
Chicago Peoria & St. Louis RR 
Chicago Peoria & Western Ry. 
Chicago River & Indiana RR. 
Chicago Rock Island & Gulf Ry. 
Chicago Rock Island & Pacific Ry. 
Chicago St. Paul Minneapolis 
Omaha Ry 
Chicago Terre Haute & Southeastern 
Chicago Unioa oe I Co. 
a Burnside & Cumberland 
River Ry. 


y. of 





Cincinnati Hamilton & Dat Ry. 
| ee Indianapolis & 


Cincinnati Lebanon & Northern Ry. 
ea ie. New Orleans & Texas Pa- 
Cincinnati Northern RR. 

Cincinnati Saginaw & Mackinaw RR. 
Tae Cincinnati Chicago & St. 


Lou 
Clinton & , Western Ry. 
Clyde ee Co. 
Coal & Coke Ry. 
Colorado & Southern Ry. 
Columbia Union Station Co. 
Connecting Terminal RR. 
Cooperstown & Charlotte Valley RR. 
Copper rat RR. 
Cornwall & — RR. 
Crescent City 
Cumberland Me » ee RR. 
Cumberland Valley RR. 


one Terminal Ry. & Union Depot 


Danville & Western Ry 

Danaea Rock Island & North- 
western Ry 

Dayton "& Union RR. 

Dayton Union Ry. 

Deep Creek RR. 

Delaware & Hudson Co. 

Delaware Lackawanna & Western 


RR 
Denison & Pacific Suburban Ry. 
Denver & Rio Grande RR. 
Denver & Salt Lake RR. 
Denver Union Terminal Ry. 
DePue Ladd & Eastern R 
Des Moines Union Ry. 
Des Moines Western Ry. 
Detroit & Huron Ry. 
Detroit & Mackinac Ry. 
Detroit & Toledo Shore Line RR. 
Detroit & Western a. 
Detroit Bay City & Western RR. 
Detroit Grand Haven & Milw. Ry. 
Detroit Manufacturers RR. 
Detroit Terminal RR. 
Detroit Terminal & Transportation 


Co. 
Detroit Toledo & Ironton RR. 
Dero Union RR. Depot & Station 


Oo. 

Direct Navigation Co. 

Duluth & Iron Range RR. 

Duluth & Superior Bridge Co. 
Duluth Missabe & Northern Ry 
Duluth Rainy Lake & Winnines Ry 
Duluth South Shore & Atlantic * de 
Duluth Terminal Ry 

Dunleith & Dubaque Bridge Co. 
Durham Union Station Co. 
Eastern Railroad. 

Eastern Texas RR. 

East St. Louis Belt RR. 

East St. Louis & Carondelet Ry. 
East St. Louis Connecting R 

maes | St. Louis National 8 ‘Yards 


East St. ‘Louis & Suburban Ry. 
Eddystone & Delaware River RR. 
Elain Joliet & Eastern Ry. 

El Paso & Rock Island Ry. 

El Paso & Southwestern RR. 

El Paso Union Passenger Depot Co. 
Erie RR. 

Escanaba & Lake Superior RR. 
Evansville & Indianapolis RR. 


Fairchild & Northwestern RR. 
Fairmont & Bingamon Ry 
Farmers Grain & r Shipping ‘Co. 
Fernwood & G 
Florida — Coast Ry. 
Ay Run R 

— Des Moines & Southern 


Fort. Smith & Van Buren Ry. 
Fort Street Union ae ig Co 
Fort Wayne Cincinnati & Louisville 


Ry 
Fort. Worth & Denver City Ry. 
Fort Worth & Rio Grande Ry. 
Fort Worth Belt Ry 
Frankfort & Cincinnati Ry. 


Gallatin Valley Ry. 
Galveston Harrisburg & San Antonio 


Ry 
Galveston Houston “d HendersonRR. 
Galvoston Wharf Co 
Georgia Railroad. 
Georsie Florida & Alabama Ry. 
Georgia Southern & Florida Ry. 
Gettysburg & Harrisburg Ry. 
ilmore & Pittsburg RR. 
Gilpin Railroad 
Glendale & East River RR. 
Goldfield Consolidated Milling & 
Transportation Co 
Goldsboro Union Station Co. 
Grand Canyon +4F 
Grand Rapids & Indiana R 
Grand Rapids Terminal RR. 
Grand Trunk Milwaukee Car Ferry 


Co. 
Grand Trunk Western R By. 
Granite City Madison B . Line RR, 
Grays Point Terminal Ry 
Great Northern Ry 
Great Northern ao Co. 
Green Bay & Western R 


Greensburg_-Connelisville “Coal & 
Coke Co.'s RR. 
Greenville & Nolachucky Ry. 


Greenwich & Johnsonville Ry. 
Gulf & Interstate R Od Texas, 
Gulf & Ship Island 

Gulf Colorado & A, Fe Ry. 
Gulf Mobile & prorthern RR. 
Gulf Terminal Co 


Hamilton Belt Ry. 

Hannibal Bridge Co. 

Hannibal Union Depot Co. 
Harriman & Northeastern RR. 
Hartwell By. 

Hawkinsville & Florida Southern Ry. 
Helena Parkin & Northern Ry. 


&| High Point peeeanes Asheboro & 


uthern * 
Hoboken RR 1, & 88. Co. 
Hocking Valley Ry. 
Hornan & Southeastern R 
Houston & Brazos Valley 





Houston & Brazos Valley Term. Co. 
Houston & Shreveport RR 


R. 
Hudson River Bridge Co. at Albany. 
Huntington & Broad Top Mtn. R 


Iberia & Vermillion RR. 

Illinois Central RR. 

Dilinois Terminal RR. 

Illinois Transfer RR. 
Indianapolis & Frankfort Ry. 
Independence & Monmouth Ry, 
Indiana Harbor Belt Ry. 
Indianapolis Union Ry 
International & Geeas Northern Ry. 
Interstate Car Transfer Co 
Interstate Railroad. 

Iowa & St. Louis Ry. 

Iowa Transfer Ry. 


Jacksonville Terminal Co. 
Jay Street Terminal. 

Jo n City Southern Ry. 
Joliet Union Depot Co. 
Joplin Union Depot Co. 


Kanawha & Michi - Ry. 

Kanawha & West ~ he RR. 

Kankakee & pha thd: R. 

Kansas City Clinton & Sreinetd Ry. 

Kansas City Connecting R 

Kansas tg He, Excelsior foie & 
Northern 


Kansas City Mexico & Orient RR. 
Kansas City Mexico & Orient RR. of 


Texas 
Kansas as City Shreveport & Gulf Ter- 
minal Co 
Kansas City Southern Ry. 
Kansas City Terminal Ry. 
Kansas Southwestern Ry 
Kentucky & Indiana Bdae. & RR.Co. 
Kentwood & Eastern R 
Keokuk & Des Moines y. 
Keokuk & Hamilton — Co. 
Keokuk Union Depot C 
Kewaunee Green Bay & Western RR. 


Lackawanna & Montrose RR. 
Lake Charles & Northern RR. 
Lake Erie & Eastern RR. 


Lake Superior & Ishpeming Ry. 
Lake Superior Term. & sae Ry. 
Lawrenceville Branch R 
Leavenworth & Topeka 
Leavenworth Depot & Ra road Co. 
Leavenworth Term. Ry. & Bdge. Co. 
Leetonia Railway. 
Lehigh & Hudson River R 
Lehigh & New England R 
Lehich Valley RR. 
Lehigh Valley Tra tion Co. 
Lewiston & Auburn 

Lexington Terminal RR. 
Lexington Union Station Co. 
Litchfield & Madison Ry. 
Little Kanawha RR. 
Little Rock Sheridan & Saline River 
Long Island RR. 
Lorain & West Virginia Ry. 
Lorain Ashland & Southern RR. 
Los Angeles & Salt Lake RR. 
Louisiana & Arkansas Ry 
Louisiana & Pike County RR. 
Louisiana Central RR. 
Louisiana Ry. & Mosigstion Co. 
Louisiana Southern R 
Louisiana Western R 
Louisville & Nashville RR. 
Louisville & Wadley RR. 
Louisville Brid: —<* Co 
Louisville Henderson & St. Louis Ry. 


Mackinac Transportation Co. 
Macon Dublin & Savannah RR. 
Macon Terminal Co 

Madison Illinois & St. Louis Ry. 
Maine Central RR. ac 
Mallory Steamship Co. “ai 
Manistee & egtitenters RR. 
Manistique & Lake Su or RR. 
Marion & Southern RR. 

Maxton Alma & Southbound RR. 
Memphis Dallas & Gulf RR. 
Memphis Union Station Co. 
Merchants & Miners re trans’ n Co. 
Meridian & Memphis Ry. 
Meridian Terminal xo: 

Michigan Air Line R 

Michigan Central R 

Middletown & Hummelstown RR. 
Midland peiwey. 

Midland AC R. 








Milledg 

MMilwotbee Terminal Ry. 
Mineral Range RR 
Minneapolis ’ St. Louts RR. 


Minneapolis Eastern 
Ainncepes St. Paul” % Sault Ste 
Marie a 
Minneapolis Western Ry 
Minnesota & Satarmnalanal Ae 
Minnesota & Manitoba RR 
Minnesota aden“ Electric Ry 
Minnesota Transfer R 
Mississippi Central R 
vt ner ter det Valley RR. 
pi-Warrior Waterw 
issourh 4 Illinois Bridge & o& Belt RR. 
Kansas & Texas Ry. 
Mineourd Kansas & Texas Ry. of 
Texas. 
Missouri Pacific BY. 
Misourt Valley & Blair Ry. & Bdge. 
0. 

Mobile & Ohio RR. 
Monongahela Gennesting RR. 
Monongahela Ry. 
Monongahela Southern RR. 
Monroe RR. 
Montpelier & Wells River RR. 


eee te Louisiana & Texas RR. & 
Morgantown & Kingwood RR. 


Mount Gilead Short Line Ry. 

Muncie Belt Ry 

Musising Marquette & Southeastern 
y- 


Nai 
Nash 
Ry. 


nsett Pier RR 
e Chattanooga & St. Louis 


— & Louisiana Ry. & Transfer 


New ‘Bedford Mart + 6g & 
ew 

Nantucket SS. 

1 ew England Seunonie Co, 

New Iberia & Northern RR. 


. & Hartford Trans tion Go. 
& Long Branch rk gi 
. Central RR. 
. Chicago & St. Louls RR. 
i as RR. 
Dock Co 
. Lake Erie & Western Docks & 
mprovement Co. 
. Y. New Haven & Hartford RR. 
New York-New Jersey Canal Section. 
aoe York Ontario & Western R 

ef a & Norfolk RR. 
N uehanna & Western RR. 
Norfolle & ene _ Line. RR. 
Norfolk & Western 
Norfolk Southern Re 
Norfolk Terminals RR. 
Norristown Junction RR. 
North Bend & Eastern Ry. 
Northeast Pennsylvania RR. 
Northern Alabama Ry. 
Northern Ohio Ry. 
Northern Pacific Ry. 
Northern Pacific ‘Té 

Oregon. 

North Shore RR. 
Northwestern Pacific RR. 
Northwestern Terminal Ry. 


oe 


erminak Ge. of 


Ocean Steamship Co. 
Ocmulgee Valley Ry. 
Ogden Union Ry. & D 
Ohio River & Western Ry. 
Oklahoma City Belt Line. 
Old Dominion Steamship Co. 
Ontonagon Southern RR. 
Orange & Lh og ~ aaa RR. 
Oregon Electric R 
Oregon Short yy RR. 
Oregon Trunk R 24 
Oregon- Wash. RR. & Navigation Co. 
Pacific Coast RR. 
Pacific Coast Ry 
Panhandle & Santa Fe Ry. 
Paris & Great Lay yg 2 = RR. 
Pascagoula-Moss Pt. Northern RR. 
Pennsylvania Co. 
Penueyiventn RR. 
Pennsylvania Terminal Ry. 
Peoria & Pekin Union R 

a Ce. 


Ce. 


Peoria Railway Termi 
Pere arenas RR. 

Perkiomen 
Philagelphia® R ‘Beach Haven RR. 
Philadelphia & Chester Valley RR, 
Philadelphia & Reading Ry. 
Philadelphia Belt Line RR. 
Pickens RR. 
Pickering Valley RR. 
Piedmont & Northern . 
Pierre & Fort pS Bri Ry. 
Piere Rapid City & Nerthessten 


Pine’ Bluff Arkansas River Ry, 
Pittsburgh & Lake Erie RR. 
Pittsburgh & Shawmut RR 
Pittsburgh & West Virginie Ry, LC 
Pa Chartiers 


Pittebursh Cincinnati Chicago & St. 


Point int Pleasant Bridge Co. 
Pond Fork Ry 

Pontiac Oxford & Northern RR, 
Poplarville Sawmill Co.’s RR. 

Port Huron Southern RR. 
Portland & Northwestern RR. 
Portland Terminal Co. 

Port Reading RR. 

Port St. Joe Dock & Terminai Ry. 
Port Townsend a Pues Sound Ry. 


Poteau Vall 
arren & Bristol RR. 
Providence & Worcester RR. 

Pueblo Union Depot & RR. Co. 
Puget Sound & Willapa Harbor Ry. 


uanah Acme & Pacific Ry, 
Suis uincy Omaha & Kansas City RR. 


Railway Transfer Co. of Minneapolis. 
Raleigh & Charleston RR. 

Rapid Railway. 

Richmond & Rappahannock River 


Ry 
Richmond Fredericksburg & Potom- 


Rio Grande El Paso & Sante Fe RR. 
Rio Grande Southern RR. 

Riverside  ymmag lh, & Pacific RR. 

Roan ke River Ry. 

Roanoke Railway. 

Roby & Northern RR. 

Rockingham Railroad Co. 

Rock Island-Frisco Terminal R 

Rock Islandi-Memphis T 

Rosslyn Connecting RR. 

Rupert & Bloomsburg RR. 

Rustin RR. 

Rutland RR. 


St. Clair Tunnel Co. 
Ste. Marie Union Depot Cox. 
St. John & Ophir R 
St. Johnsbury & oo Champl. RR, 
St. Johns River Terminal C 
. Joseph & Grane Island ‘Ry. 
. Joseph Belt R 
. Joveph Terminal RR. 
oseph Union Depot Co. 
cooph Valley Traction Ce, 
— & O'Fallon Rv. 
; Louis pee & \ cena Ry. 
. Lou 
t. Louis i oduavitie & Mexico Ry. 
es Louis Council Bluffs & Om 


St. RY is Tron Mtn. & Southern Ry 
St. _ Louls Merchants Bridge Terminal 


By. 





ger Loule National Stock Yards. 








1720 ‘ 


THE CHRONICLE 


[Vou. 107. 








Tug River & oe ores 
Tunnel RR. of 8t. 


. Louis-San Francisco R 


. Louis San Francisco & Texas Ry. 

. Louis Southwestern Ry 

. Louis eon Ry. of Texas 

. Louis Terminal 

. Louis Troy & beakers RR. 

. Paul Bridge & ee Ry. 
Paul + ——t, ee Co, 

Saiina Norther 

ser Lake City "Gaion Depot & RR. 


Ulster & ware R 

Union Senet Co. (Columbus, Ohio). 

Union Depot of St. Louis 

Union Freight RE. 

Union Fuel Co.’s RR. 

Union Pacific RR. 

Union Point & White Plains RR. 

Union RR. of Baltimore. 

Union Ry. Co. (Memphis, Tenn.). 

Union Ry. & Transit Co. (of Tilinois) 

Union Stock Yards Co. of Omaha. 

Union Terminal Co. (Dallas, Tex.). 

Union Term. Ry. (St. cosa Mo.) 

Union Terminal RR. Co. of the City 
of Buffalo. 

United States & Canada RR. 


Railroad Co. Hf Virginia. 
Van Buren Bridge Co. 

Vermont Valley RR. 

Vermont & Province Line RR. 
Vicksburg Shrev rt & Pacific Ry. 
Vineland Branch RR. 

Virginia Blue Ridge Ry. 

Virginia Carolina Ry. 

Virginian Railway. 


an “Antonio & Aransas Pass Ry 
San Antonio Uvalde & Gur’ RR. 
San Antonio Belt & Terminal Ry. 
San Benito & Rio Grande a Ry. 
Sandy Valley & Elkhorn R 
Savannah River Terminal 
Savannah Union Station og 
Schoharie Valley Railway Co. 
Schuylkill Bridge at Swedesford, dys 
Schuylkill Valley Nav. & RR. Co 
Seaboard Air Line Ry. 
Seattle Port Angeles & Western Ry. 
Security Investment Co. RR. 
Sharpsville RR. 
Shreveport Bridge & Terminal Co. 
Silverton Northern RR. 
Sioux City Bridge Co. 
Sioux City Terminal Ry. Co 
Smith-Powers Logging Co.’s RR. 
Somerset oo al ft nate | Bridg b= rag P pacer - 

uthern inois sour e adley uthern Ry. 
iar: Jo. Walkersville & Ireland RR. 
Southern Pacific Co. Washington & Vandemere RR. 
Southern Pacific RR. Washington Southern Ry. 


yauee 


Southern Pacific Steamship Line. Washington Terminal] Co. 
Southern Railway. Watertown & Sioux a Ry. 
Southern Eailway Co. in Mississippi. | Waupaca-Green ey By 

Southern Steamship Co. Waynesburg & Washingto gton RR. 


Weatherford Mineral Wells & North- 


western Ry. 
Western & Atlantic RR. 
Western Maryland Ry 
Western N. Y. & Pemnsytvante Ry. 
Western Pacific RR. 
Western Railway of Alabama. 
West Jersey & Seashore RR. 
West Shore RR. 
West Side Belt RR. 
West Tulsa Belt Ry. 
West Virginia Midland RR. 
Wheeling & Lake Erie RR. 
Wheeling Terminal x, 
White River RR. (of Vermont). 
bi m4 nee Springs & Yellowstone 

ar 
Wichita Fails & Northwestern Ry 
Wichita Terminal Association. 
Wichita Union Terminal Ry. 
Wicnite a RR. 

ggins Ferry C 

Wilkes-Barre & Eastern RR. 
Wilkes-Barre omens RR. 
Williamson & Pond Creek RR. 
Williamsport ni & Martinsburg 
Williams Valley R 
Winona Bridge i 
Winston-Salem Southbound Ry. 
Wood River Branch R 
Woodstock & Blocton Ry. 
Wrightsville & Tennille RR. 
Wyoming & Northwestern Ry. 


Yadkin RR. 
Yazoo & M 
York Harbor & 


Zanesville & Western Ry 
Zanesville Belt & Terminal Ry. 
Zanesville Terminal R 


South Wilmington & Southern RR. 
South Plains & Santa Fe ey. 
Spokane & British Columbia Ry. 
Spokane International Ry 

Spokane Portland & Seattle Ry. 
Staten Island Rapid Transit Ry. 
Stony Creek RR. 

Sullivan County RR. 

Sunset Railwa 

Susquehanna ‘New York RR. 
Sussex Railroad. 

Sylvania Central Ry. 


Tacoma Eastern RR. 

Tallulah Falls Ry. 

Tamaqua Hazleton & Northern RR. 
Tampa Northern RR. 

Tampa Union Station Co. 
Tennessee Central RR. 

Terminal RR. Assn. of St. Louis. 
Terminal RR. of East St. Louis. 
Texarkana & Fort Smith Ry. 
Texas & New Orleans RR. 

Texas & Pacific Ry. 

Texas City Terminal Co. 

Texas Midland RR 

Thayer Junction Ry. 

Thomas Railroad. 

Ticonderoga RR. 

Tidewater Southern Lg 

Toledo & Ohio Central Ry. 
Toledo Peoria & Western Ry 
Toledo Saginaw & Muekesen. Ry. 
Toledo St. Louis & Western RR. 
Toledo Terminal RR. 

Trans- Mississipp ‘Fae & 
Trinity & Somes Valley Ry 
Traverse City RR. 

Tresckow R 

Troy Union RR. 

Tucson & Nogales RR. 


ee Mead RR. 











GERMANY AWAITS TERMS OF ARMISTICE—PEOPLE’S 
GOVERNMENT NOW SUPREME, SAYS SOLFP. 


Two notes have been received from the German Govern- 
ment during the past week bearing on the appeal for an 
armistice. The first, received on Oct. 28, was a direct reply 
to President Wilson’s note of Oct. 23, in which the President, 
while agreeing to transmit to the associated Governments 
Germany’s request for an armistice, insisted upon terms 
amounting virtually to absolute surrender by Germany. The 
German Government announced that it had taken cognizance 
of the President’s answer to its previous communication, 
and that it ‘‘now awaits proposals for an armistice.’”’ At the 
same time Dr. Solf, the Foreign Minister, who signed the 
note, assured the President that far-reaching changes had 
been and were being carried out in the German constitu- 
tional structure, and that peace negotiations were being 
conducted by a people’s Government, having power to make 
the deciding conclusions. The military powers, the note 
asserted, are now subject to the civil government. 

The second note, received at Washington on Oct. 30, sup- 
plemented the first communication by reciting in detail 
governmental changes which have taken place in Germany 
as evidence that the Kaiser had been deprived of all power of 
making war and negotiating peace. This time the Germans 
did not address President Wilson personally, but sent the 
information for the American Government, apparently recog- 
nizing that the stage of personal appeals had passed with the 
transmission of their armistice and peace plea to the Allies. 
The note reiterated that the actual power and responsibility 
of the Government have been transferred to the Reichstag, 


and described the progress of the necessary constitutional 
changes. ‘The full text of this second note was not made 
public by the State Department, for the reason, as stated in 
the Washington dispatches, that it was considered to be in 
the nature of German propaganda. 

The official text of the first note was communicated to the 
State Department through the Swiss Legation, and was made 
public by Secretary Lansing in the following announcement 





Department of State, Oct. 28 1918. 

The Secretary of State makes public the following from the Charge 
d’ Affaires a. i. of Switzerland to the Secretary of State: 

“Legation of Switzerland, Washington, D. C., Oct. 28 1918. 

‘‘Department of German interests. 

“Sir. I am instructed by my Government and have the honor to submit 
to your Excellency the original text of a communication from the German 
Government, dated Oct. 27 1918, which has to-day been received from the 
Swiss Foreign Office. 

“I beg leave also to inclose an English translation of the above mentioned 
communication, the German text of which, however, is alone to be con- 
sidered as authoritative. 

“Accept, sir, the renewed assurance of my highest consideration. 

(Signed) F. OEDERLIN. 
“Charge d’ Affaires a. i. of Switzerland. 
Robert Lansing, Secretary of State, Washington.” 


Translation of a communication from the German Government, dated 
Oct. 27 1918, as translated by the Charge d’Affaires a. i. of Switzerland 
on Oct. 28 1918: 

“The German Government has taken cognizance of the reply of the 
President of the United States. The President knows the far-reaching 
changes which have taken place and are being carried out in the German 
constitutional structure. The peace negotiations are being conducted by 
a Government of the people, in whose hands rests, both actually and con- 
stitutionally, the authority to make decisions. The military powers are 
also subject to this authority. The German Government now awaits the 
proposals for an armistice, which is the first step toward a peace of justice, 
as described by the President in his pronouncements. 

**(Signed) SOLF, 
“State Secretary of Foreign Affairs. 


“His Excellency, 


“Berlin, Oct. 27 1918.” 

No reply by President Wilson is expected to be made to 
either of the foregoing notes. The conference now under 
way at Versailles between the Premiers of Great Britain, 
France and Italy, and Col. House, representing President 
Wilson, with the aid of their respective military advisers, 
is expected to formulate the principles of an armistice. The 
conference was reported to have agreed on the main points 
of the armistice terms, and late reports were to the effect 
that the terms had already been forwarded to Berlin. 








LUDENDORFF RESIGNS AS MILITARY IS SUBJECTED 
TO CIVIL POWER IN GERMANY. 


The resignation of General Ludendorff, First Quarters 
master-General of the German Army and reputed to have 
been the virtual military head of Germany for the past two 
years, was announced at Berlin on Oct. 26, and is reported 
to have created a profound sensation throughout Germany. 
His downfall was variously interpreted, but is equally sig- 
nificant whether brought about as a sacrifice to the necessity 
of making peace, or as a step in the progress of democratic 
reform in German. General Ludendorff’s resignation fol- 
lowed immediately after the adoption by the Reichstag of a 
bill placing the military command under the control of the 
civil Government. An official announcement of Luden- 


dorff’s resignation was made as follows: 

The Emperor, accepting the request to be allowed to retire of Infan- 
try Genera! Ludendorfff, the First Quartermaster General and commander 
in time of peace of the 25th Infantry Brigade, has placed him on the un- 
attached list. The Emperor decided at the same time that the Lower 
Rhenish Infantry Regiment No. 39, of which the General has long been 
chief, shall bear henceforth the name of Ludendorff. 


The downfall of Ludendorff has been variously received 
in Germany. It is reported that he first proposed the re- 
quest for an armistice on the western front, on the ground 
that the situation was hopeless, and then changed his mind 
when the subjection of the military to civil control was 
brought forward as a necessary step in preparing for peace. 
Theodor Wolff in the “Berliner Tageblatt’’ said that Luden- 
dorff was responsible for von Bethmann Hollweg’s fall as 
Chancellor and also for von Kuhlemann’s as Foreign Secre- 
tary, especially after the latter had stated that the war could 
not be won on the battlefield. The “Frankfurter Zeitung’s’’ 
Berlin correspondent, Herr Stein, said that Ludendorff 
failed hopelessly in the political sphere in spite of the “‘won- 
ders’’ he brought about by his military skill. His fall may 
be considered as signifying, Stein continues, that an attempt 
was made to undermine the new Government, but failed. 
The “Deutsche Tageszeitung’”’ broke out in angry abuse 
and said: 

This is the thanks for Tannenberg. This man, the hero of the German 


Army and people, is to be sacrificed to the will of the enemy, who has been 
beaten by him in a hundred battles. 


It is a lie, the paper said, to assert that this was not due 
to Wilson’s influence. The Socialist press, on the other 
hand, openly exulted over the downfall of the military dic- 


tator, the Berlin ‘“‘Vorwaerts”’ saying: 

What has happened was bound to happen, even if Germany had won. 
The German social democracy was determined not to permit a German 
victory being turned into a victory under the old system. 


The newspaper hinted that “much more in the same 
direction remains to be done.” 

According to the press dispatches, the question heard 
on all sides is whether Field Marshal von Hindenburg will 
follow in the footsteps of Ludendorff. 
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Meantime the constitutional reform of Germany, what- 
ever the driving force. is proceeding apace. On Oct. 26 
it was reported that the Prussian Upper House had passed 
en bloc the three electoral bills as amended by special com- 
mittee, according to a Berlin dispatch. The reactionaries 
did not vote. Berlin advices early in October said that the 
Prussian Upper House had rejected the motion to introduce 
suffrage based on vocations and had passed an equal direct 
suffrage measure in accordance with the Government bill, 
with the addition of an extra vote for persons more than 
fifty years of age. The House thus modified Article 3 of 
the electoral reform bill, which caused the rejection of the 
measure by the Lower House. This article provided for 
one vote for each man in Prussia and did away with plural 
voting. 

On Oct. 29 a Copenhagen dispatch reported that the Ger- 
man Federal Council had approved the bill amending the 
Imperial Constitution in the form as adopted by the Reich- 
stag, according to a Berlin telegram. The Reichstag on 
Oct. 26 had amended the Constitution by placing the mili- 
tary authorities uhder the control of the civil government. 
The measure was passed by a large majority. The retire- 
ment of General Ludendorff was reported to have been 
due to the passage of the measure by the Reichstag. A sum- 
mary of the proposed reform bill printed in the Berlin ‘‘Vor- 


waerts’”’ included the following provisions: 

First.—War can be declared only with the sanction of the Reichstag 
and the Bundesrat. 

Second .—The Chancellor can remain in power only while he possesses the 
confidence of the Reichstag. 

Third.—The Chancellor will be responsible for the political actions of 
the Kaiser, and the Chancellor and Ministry will be responsible for their 
tenure ef office to the Reichstag and Bundesrat. 

Fourth.—The appointment, promotion and dismissal of officers of the 
Army and Navy can be effective only by the signature of the Chancellor. 
The Minister of War will be held responsible for the same by the Reich- 


“Fhe text of President Wilson’s note of Oct. 23, in which 
the President emphasized the world’s distrust of the rulers 
of Germany was printed in the German newspapers on Oct. 
24 and 25. According to dispatches from Amsterdam, 
aside from the Junker organs, which proclaimed the neces- 
sity of every man coming to the front for the Emperor and 
the empire, many papers apparently contemplated without 
excessive lament the prospective disappearance of the 
Hohenzollern dynasty. The Emperor’s abdication, the 
dispateh said, was again stongly rumored to be impending. 
On the other hand, a statement attributed in a London dis- 
patch on Oct. 28 to German Court circles, said that Em- 
peror William had no intention of abdicating, but was 
willing, if it was for the good of the people, to ordain that his 
rights should be reframed. The Emperor is said to have 
remarked: 

I will not abandon my sorely tried people, but, if necessary, I am ready 
te be eme something like hereditary president of a German republic like 
the Kings of England, Belgium and Italy. 

A striking indication of the internal condition of Germany 
is given in statements coming from the British Wireless 
Serviee to the effect that financial panic has seized the Ger- 
man people, accompanied by runs on the banks and hoarding 
of specie and even of paper money. The dispatch, dated 


London, Oct. 29, said: 

All the banks are being stormed by depositors, who are withdrawing their 
savings in German banknotes of as high a value as are obtainable, the 100- 
mark note having an appreciable market value over lower currency. But 
even small notes, one one mark, are being taken eagerly. 

Not enly are some of the banks at their wits’ end for legal currency to 
pay out deposits, but in places, especially Cologne and Dusseldorf, all ex- 
cept loeal, and therefore, valueless, currency has disappeared as if by 
magic. 

Everybody who can possibly afford it. is trying to make his or her way 
eastward. Scores of houses stand empty. 

Even in Berlin financial panic has seized the people, and the ordinary 
paper currency of the Empire has vanished. The Municipality has been 
compelled to issue emergency currency to the value of about fifty million 
marks, valid until Feb. 1 next within the confines of Greater Berlin. Trades- 
mes may refuse to accept this currency, or, at least, decline to change 
the notes, except when compelled to take them in payment for goods al- 
ready delivered. 

The big German banks have published flaming appeals to ‘‘our fellow 
citizens’’ not to withdraw deposits and not to hoard currency notes. But 
the rush on the banks has grown worse than ever. 

The same British wireless dispatch reported that civilian 
departures from the lower Rhineland and part of West- 
phalia, which were begun on a small scale when the first 
Allied bombs hit Cologne, have developed into a panic 
flight, according to The Hague correspondent of the ‘‘Daily 
Mail.” The working population of Cologne, seeing the war 
factories closed down, big houses evacuated, and east-bound 
trains crowded with well-to-do fugitives, are demanding im- 
mediate peace more insistently than ever. Demonstrations 
are said to be increasingly violent. A manifesto issued by a 
section of the Social Democrats declared that if the Emperor 


does not voluntarily abdicate he will be removed. It said: 





If the necessity arises and the hour comes, the organized masses of labor, 
with strong middle-class support, will remove every hindrance to peace 
which does not voluntarily yield to the will of the huge majority of the people. 

The promise of the German Government in its note to 
President Wilson to put a stop to attacks on passenger ships 
has apparently been carried out. Andrew Bonar Law made 
an announcement to this effect in the House of Commons at 
London on Oct. 29. But he added that there had been at- 
tacks on other steamers during the last week. At the Ad- 
miralty the belief was that if the inactivity continued, most 
of the U-boats would be withdrawn, temporarily, the men 
would receive leave and the boats be repaired preparatory to 
the last great effort on the part of Germany in case of the 
failure of peace negotiations. One Admiralty officer was 
quoted as saying: 

If the war continues you may expect the submarine menace to be as 
great, if not greater, by January than any with which we have as yet had 


deal. 

Field Marshal von Hindenburg has issued a warning and an 
appeal to German soldiers—a warning that peace was not 
yet here, and an appeal to hold fast, so that the best possible 
terms might be secured. Copies of von Hindenburg’s appeal 
were found on prisoners captured by American soldiers, and 
read as follows: 

German soldiers, be vigilant. The word ‘armistice’ is current in the 
trenches and camps, but we have not yet reached that point. To some the 
word represents a certainty, to others it is even a synonym of the peace so 
long desired. They believe that events no longer depend upon them. 
Their vigilance is relaxed, their courage and their endurance, as well as 
their spirit of defiance toward the enemy, are diminished. 

We have not yet reached ouraim. The armistice has not been concluded. 
The war is still on—the same war as ever. 

Now, more than ever, you must be vigilant and hold fast. You are upon 
the enemy’s soil and on the soil of Alsace-Lorraine, the bulwark of our 
country. In this grave hour, the fatherland relies on you for its prosperity 
and for its safety. 


HARDEN WOULD ABOLISH GERMAN EMPIRE AS 
“SUPERFLUOUS LUXURY.” 

Maximilian Harden, editor of the thrice-silenced paper 
“Die Zukunft,’’ has given a remarkably outspoken interview 
to the Berlin correspondent of the “‘Berlingske Tidende”’ of 
Copenhagen, in the course of which he advocated the disso- 
lution of the German confederation and deplored the ruin 
brought upon Germany by the Kaiser’s policies. As sum- 
marized in a special cablegram to the New York ‘‘Times’’ 
dated Oct. 27, Harden said: 


‘“‘We must dissolve the confederation of the German States. It is too es- 
pensive. Our debt is now 200,000,000,000 marks. Our grandchildren's 
children will be born only to work it off. A superfluous luxury like the 
Empire we cannot afford.”’ 

When asked about the fate of the German colonies he said: 

“If no boycott is allowed I think it all the same whether we get our gum 
or nuts from others or from our own colonies.”’ 

Speaking of President Wilson he said: 

“He is something. Just think of a common professor with the world’s 
fate in his hands. Isn't that a grand thought? But it should be a man of 
thought who makes peace—not one born to the purple, but a man who has 
created his ideals himself. On Aug. 23 I wrote to the High Command: 
‘In the fall you will have to turn to Wilson.’ "’ 

In reply to the question: ‘‘How do you think the league of nations will 
be formed?’’ he answered: 

“Eventually the secular power of the Papacy can be established in 
Rome.” 

Speaking of the submarine war he Said: 

“TI hope Von Tirpitz will be put on trial as soon as possible. 
be limits for what human beings can do to one another. 

‘‘As to Belgium, the war started on our part with a piece of trickery; so 
I have never gloried in our military victories, which were the fruits of dis- 
honor. But to-day treaties are no longer ‘scraps of paper.’ "’ 

About Russia: ‘‘Von Kuhlmann and Czernin are responsible for the fact 
that the world now considers us confidence men; the first problem after 
peace ought to be to establish order in Russia.”’ 

Finally, when asked for his opinion of the Hohenzollerns, Harden said: 

“I have always had uneasy presentiments concerning the ruler who cm 
his accession thirty years ago said: ‘I will lead you into gtorious days. 
We know the glorious days now. Withelm has changed into ‘Filmhell,’ 
and Germany into a poor moving-picture theatre. Now we are sitting on 
the ruins of the policies of these last thirty years.”’ 








There mus 





KAISER MUST BEAR “HIS PART OF THE CROSS,” 
SAYS HARDEN—GERMAN PRESS BOLDER. 

That the Kaiser must adapt himself to circumstances and 
“tit himself with new Germany as her first citizen,’ was de- 
clared by Maximilian Harden, the noted German publicist, 
in an address to a large audience in Berlin on Oct. 20. The 
incident is interesting as marking the new tone of publie dis- 
cussion in Germany. An Amsterdam dispatch dated Oct. 21 
quoted Harden as follows: 

“We are alone. When a fortress can no longer hold it is no dishonor if 
the commander surrenders. The Kaiser must take up his cross of conclud- 
ing quickly necessary peace and accepting whatever is hard. Let the 
Kaiser- declare himself ready and let him fit himself with new Germany as 
her first citizen.”’ 

This utterance by Mazimilian Harden, addressed to several thousand 
people in Berlin on Sunday, was loudly applauded. 

Herr Harden, whose plain-spoken language in “‘Die Zukunft,’’ of which 
he is editor, has caused a suspension of that journal on several occasions, 
was permitted, according to the reports of his address, to speak freely 
and without bindrance. His remarkable declaration respecting surrender 
and the “‘Kaiser’s cross’’ followed a review of the situation in wilich he 








THE CHRONICLE 


[Vou. 107. 








. Louis-San Francisco Ry. Tug River & Kentucky RR. 
Bt, Louis San Francisco & Texas Ry. | Tunnel RR. of St. Louis. 


. Louis Southwestern Ry 


. Louis Southwestern Ry. of Texas | Ulster & Delaware RR 


St. Louis Terminal Ry. Union Depot Co. (Columbus, Ohio) . 
St. Louis Troy & Eastern RR. Union Depot of 8t. Louis 

St. Paul Bridge & Terminal Ry. Union Freight RR. 

St. Paul Union De Co, Union Fuel Co.'s RR. 


Salina Northern R Union Pacific RR. 

Salt Lake City Union Depot & RR.}| Union Point & White Plains RR. 
Co. Union RR. of Baltimore. 

San Antonio & Aransas Pass Ry. Union Ry. Co. (Memphis, Tenn.). 

San Antonio Uvalde & Gulf RR. Union Ry. & Transit Co. (of Tilinois) 

San Antonio Belt & Terminal Ry. Union Stock Yards Co. of Omaha. 

San Benito & Rio Grande Valley Ry.| Union Terminal] Co. a. Sas ss 


Sandy Valley & Elkhorn R Union Term. Ry. (St. 0.) 
Savannah River Terminal oO. Union T RR. co: of the re 
Savannah Union Station Co of Buffalo. 


United States & Canada RR. 


Vall ng = Co. et Virginia. 
Van Buren aoe Co. 

Vermont Valion 

Vermont & Province Line RR. 
Vicksburg eee Tg & Pacific Ry. 
Vineland Branch 

Virginia Blue Ridge Ry. 

Virginia Carolina Ry. 

Virginian Railway. 


Wabash Railway. 

Wadley Southern Ry 
Walkersville & Ireland RR. 
Washington & Vandemere RR. 
Washington Southern Ry. 
Washington Terminal Co. 
Watertown & Sioux Falls Ry. 
Waupaca-Green Bay Ry 
Waynesburg & Was oss RR. 
Weatherford Mineral Wells & North- 


western Ry. 
Western & Atlantic RR. 


Schoharic Valley Railway Co. 

Schuylkill Bridge at Swedeerd, Fa 

Schuylkill Ng A Nav. & RR. 

Seaboard Air Line Ry. 

Seattle Port Angeles & Western Ry. 

Security Investment Co. RR. 

Sharpsville RR. 

Shreveport Bridge & Terminal Co. 

Silverton Northern RR. 

Sioux City Bridge Co 

Sioux City Terminal Ry. Co. 

Smith-Powers Logging Co.’s RR. 

Somerset Coal Ry 

Southern [llinois % Missouri Bridge 
C 


Southern Pacific Co. 

Southern Pacific RR. 

Southern Pacific Steamship Line. 
Southern Railway 

Southern Railway ‘Co. in Mississippi. 
Southern Steamship Co 

South Wilmington & Southern RR. 
South Plains & Santa Ry Ry 
Spokane & British Golem 


Spokane International Ry. Western M land Ry. 

Spokane Portland & Seattle Ry. Western N. Y. & _fenae iranian Ry. 
Staten Island Rapid Transit Ry. Western Pacific RR. 

Stony Creek RR. Western Railway of Alabama. 
Sullivan County RR. West Jersey ore RR. 


Sunset Railwa 
Susquehanna ‘New York RR. 
Sussex Railroad. 


Sylvania Central Ry. 


Tacoma Eastern RR. 

Tallulah Falls Ry 

Tamaqua atnton & Northern RR. 
Tampa Northern RR. 

Tampa Union Station Co. 
Tennessee Central RR. 

Terminal RR. Assn. of St. Louis. 
Terminal RR. of East St. Louis. 
Texarkana & Fort Smith Ry. 
Texas & New Orleans RR. 

Texas & Pacific Ry. 

Texas City Terminal Co. 

Texas Midland RR 

Thayer Junction Ry. 

Thomas Railroad. 

Ticonderoga RR. 

Tidewater Southern wf 

Toledo & Ohio Centra A 
Toledo Peoria & Western R 

Toledo Saginaw & Musicegon ~ 
Toledo St. Louis & Western 

Toledo Terminal RR. 
Trans-Mississippi Terminal RR. 
Valley Ry. 


West Side Belt RR. 

West Tulsa Belt Ak 

West Virginia Midland RR. 
Wheeling & Lake Erie RR. 

Wheeling Terminal Pt, 

White River RR. (of Vermont). 
White oo Springs & Yellowstone 


ar’ y. 
Wichita Falls & Northwestern Ry. 
Wichita Terminal Association. 
Wichita Union Terminal Ry. 
Wiens foe ae 

ggins Ferry 
Wilkes-Barre & Eastern RR. 
Wilkes-Barre Connecting RR. 
Williamson & Pond Creek RR 
Williamsport Nessle & Martinsburg 
Williams Valley RR. 
Winona Bridge Co. 
Winston-Salem Southbound Ry. 
Wood River Branch RR 
Woodstock & Blocton Ry. 
Wrightsville & Tennille RR. 
Wyoming & Northwestern Ry. 


Yadkin RR 
Yazoo & Mississi 


aod vena RR. 
York Harbor & 








Traverse Cit 

Tresckow RR. Zanesville & Western 

yo Troy Union RR. Zanesville Belt & Terminal Ry. 
Tucson & Nogales RR. Zanesville Terminal R 








GERMANY AWAITS TERMS OF ARMISTICE—PEOPLE’S 
GOVERNMENT NOW SUPREME, SAYS SOLF. 


Two notes have been received from the German Govern- 
ment during the past week bearing on the appeal for an 
armistice. The first, received on Oct. 28, was a direct reply 
to President Wilson’s note of Oct. 23, in which the President, 
while agreeing to transmit to the associated Governments 
Germany’s request for an armistice, insisted upon terms 
amounting virtually to absolute surrender by Germany. The 
German Government announced that it had taken cognizance 
of the President’s answer to its previous communication, 
and that it ‘‘now awaits proposals for an armistice.”’ At the 
same time Dr. Solf, the Foreign Minister, who signed the 
note, assured the President that far-reaching changes had 
been and were being carried out in the German constitu- 
tional structure, and that peace negotiations were being 
conducted by a people’s Government, having power to make 
the deciding conclusions. The military powers, the note 
asserted, are now subject to the civil government. 

The second note, received at Washington on Oct. 30, sup- 
plemented the first communication by reciting in detail 
governmental changes which have taken place in Germany 
as evidence that the Kaiser had been deprived of all power of 
making war and negotiating peace. This time the Germans 
did not address President Wilson personally, but sent the 
information for the American Government, apparently recog- 
nizing that the stage of personal appeals had passed with the 
transmission of their armistice and peace plea to the Allies. 
The note reiterated that the actual power and responsibility 
of the Government have been transferred to the Reichstag, 


and described the progress of the necessary constitutional 
changes. The full text of this second note was not made 
public by the State Department, for the reason, as stated in 
the Washington dispatches, that it was considered to be in 
the nature of German propaganda. 

The official text of the first note was communicated to the 
State Department through the Swiss Legation, and was made 
public by Secretary Lansing in the following announcement 





Department of State, Oct. 28 1918. 

The Secretary of State makes public the following from the Charge 
d’ Affaires a. i. of Switzerland to the Secretary of State: 

‘Legation of Switzerland, Washington, D. C., Oct. 28 1918. 

‘Department of German interests. 

“Sir. I am instructed by my Government and have the honor to submit 
to your Excellency the original text of a communication from the German 
Government, dated Oct. 27 1918, which has to-day been received from the 
Swiss Foreign Office. 

“I beg leave also to inclose an English translation of the above mentioned 
communication, the German text of which, however, is alone to be con- 
sidered as authoritative. 

“Accept, sir, the renewed assurance of my highest consideration. 

(Signed) F. OEDERLIN. 
“Charge d’Affaires a. i. of Switzerland. 


“His Excellency, Robert Lansing, Secretary of State, Washington.”’ 


Translation of a communication from the German Government, dated 
Oct. 27 1918, as translated by the Charge d’Affaires a. i. of Switzerland 
on Oct. 28 1918: 

“The German Government has taken cognizance of the reply of the 
President of the United States. The President knows the far-reaching 
changes which have taken place and are being carried out in the German 
constitutional structure. The peace negotiations are being conducted by 
a Government of the people, in whose hands rests, both actually and con- 
stitutionally, the authority to make decisions. The military powers are 
also subject to this authority. The German Government now awaits the 
proposals for an armistice, which is the first step toward a peace of justice, 
as described by the President in his pronouncements. 

**(Signed) SOLF, 
‘**State Secretary of Foreign Affairs. 
“Berlin, Oct. 27 1918.”’ 


No reply by President Wilson is expected to be made to 
either of the foregoing notes. The conference now under 
way at Versailles between the Premiers of Great Britain, 
France and Italy, and Col. House, representing President 
Wilson, with the aid of their respective military advisers, 
is expected to formulate the principles of an armistice. The 
conference was reported to have agreed on the main points 
of the armistice terms, and late reports were to the effect 
that the terms had already been forwarded to Berlin. 








LUDENDORFF RESIGNS AS MILITARY IS SUBJECTED 
TO CIVIL POWER IN GERMANY. 


The resignation of General Ludendorff, First Quarters 
master-General of the German Army and reputed to have 
been the virtual military head of Germany for the past two 
years, was announced at Berlin on Oct. 26, and is reported 
to have created a profound sensation throughout Germany. 
His downfall was variously interpreted, but is equally sig- 
nificant whether brought about as a sacrifice to the necessity 
of making peace, or as a step in the progress of democratic 
reform in German. General Ludendorff’s resignation fol- 
lowed immediately after the adoption by the Reichstag of a 
bill placing the military command under the control of the 
civil Government. An official announcement of Luden- 


dorff’s resignation was made as follows: 

The Emperor, accepting the request to be allowed to retire of Infan- 
try General Ludendorfff, the First Quartermaster General and commander 
in time of peace of the 25th Infantry Brigade, has placed him on the un- 
attached list. The Emperor decided at the same time that the Lower 
Rhenish Infantry Regiment No. 39, of which the General has long been 
chief, shall bear henceforth the name of Ludendorff. 


The downfall of Ludendorff has been variously received 
in Germany. It is reported that he first proposed the re- 
quest for an armistice on the western front, on the ground 
that the situation was hopeless, and then changed his mind 
when the subjection of the military to civil control was 
brought forward as a necessary step in preparing for peace. 
Theodor Wolff in the ‘‘Berliner Tageblatt’’ said that Luden- 
dorff was responsible for von Bethmann Hollweg’s fall as 
Chancellor and also for von Kuhlemann’s as Foreign Secre- 
tary, especially after the latter had stated that the war could 
not be won on the battlefield. The “Frankfurter Zeitung’s’’ 
Berlin correspondent, Herr Stein, said that Ludendorff 
failed hopelessly in the political sphere in spite of the “‘won- 
ders’”’ he brought about by his military skill. His fall may 
be considered as signifying, Stein continues, that an attempt 
was made to undermine the new Government, but failed. 
The “Deutsche Tageszeitung’’ broke out in angry abuse 
and said: 

This is the thanks for Tannenberg. This man, the hero of the German 


Army and people, is to be sacrificed to the will of the enemy, who has been 
beaten by him in a hundred battles. 


It is a lie, the paper said, to assert that this was not due 
to Wilson’s influence. The Socialist press, on the other 
hand, openly exulted over the downfall of the military dic- 


tator, the Berlin ‘‘Vorwaerts”’ saying: 

What has happened was bound to happen, even if Germany had won. 
The German social democracy was determined not to permit a German 
victory being turned into a victory under the old system. 


The newspaper hinted that ‘‘much more in the same 
direction remains to be done.” 

According to the press dispatches, the question heard 
on all sides is whether Field Marshal von Hindenburg will 
follow in the footsteps of Ludendorff. 
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Meantime the constitutional reform of Germany, what- 
ever the driving force. is proceeding apace. On Oct. 26 
it was reported that the Prussian Upper House had passed 
en bloc the three electoral bills as amended by special com- 
mittee, according to a Berlin dispatch. The reactionaries 
did not vote. Berlin advices early in October said that the 
Prussian Upper House had rejected the motion to introduce 
suffrage based on vocations and had passed an equal direct 
suffrage measure in accordance with the Government bill, 
with the addition of an extra vote for persons more than 
fifty years of age. The House thus modified Article 3 of 
the electoral reform bill, which caused the rejection of the 
measure by the Lower House. This article provided for 
one vote for each man in Prussia and did away with plural 
voting. 

On Oct. 29 a Copenhagen dispatch reported that the Ger- 
man Federal Council had approved the bill amending the 
Imperial Constitution in the form as adopted by the Reich- 
stag, according to a Berlin telegram. The Reichstag on 
Oct. 26 had amended the Constitution by placing the mili- 
tary authorities uhder the control of the civil government. 
The measure was passed by a large majority. The retire- 
ment of General Ludendorff was reported to have been 
due to the passage of the measure by the Reichstag. A sum- 
mary of the proposed reform bill printed in the Berlin ‘‘Vor- 


waerts’’ included the following provisions: 

First.—War can be declared only with the sanction of the Reichstag 
and the Bundesrat. 

Second.—The Chancellor can remain in power only while he possesses the 
confidence of the Reichstag. 

Third.—The Chancellor will be responsible for the political actions of 
the Kaiser, and the Chancellor and Ministry will be responsible for their 
tenure ef office to the Reichstag and Bundesrat. 

Fourth.—The appointment, promotion and dismissal of officers of the 
Army and Navy can be effective only by the signature of the Chancellor. 
The Minister of War will be held responsible for the same by the Reich- 


stag. 

“The text of President Wilson’s note of Oct. 23, in which 
the President emphasized the world’s distrust of the rulers 
of Germany was printed in the German newspapers on Oct. 
24 and 25. According to dispatches from Amsterdam, 
aside from the Junker organs, which proclaimed the neces- 
sity of every man coming to the front for the Emperor and 
the empire, many papers apparently contemplated without 
excessive lament the prospective disappearance of the 
Hohenzollern dynasty. The Emperor’s abdication, the 
dispateh said, was again stongly rumored to be impending. 
On the other hand, a statement attributed in a London dis- 
patch on Oct. 28 to German Court circles, said that Em- 
peror William had no intention of abdicating, but was 
willing, if it was for the good of the people, to ordain that his 
rights should be reframed. The Emperor is said to have 
remarked: 

I will not abandon my sorely tried people, but, if necessary, I am ready 
te be eme something like hereditary president of a German republic like 
the Kings of England, Belgium and Italy. 

A striking indication of the internal condition of Germany 
is given in statements coming from the British Wireless 
Serviee to the effect that financial panic has seized the Ger- 
man people, accompanied by runs on the banks and hoarding 
of speeie and even of paper money. The dispatch, dated 


London, Oct. 29, said: 

All the banks are being stormed by depositors, who are withdrawing their 
savings in German banknotes of as high a value as are obtainable, the 100- 
mark note having an appreciable market value over lower currency. But 
even small notes, one one mark, are being taken eagerly. 

Not enly are some of the banks at their wits’ end for legal currency to 
pay out deposits, but in places, especially Cologne and Dusseldorf, all ex- 
cept loeal, and therefore, valueless, currency has disappeared as if by 
magic. 

Everybody who can possibly afford it, is trying to make his or her way 
eastward. Scores of houses stand empty. 

Even in Berlin financial panic has seized the people, and the ordinary 
paper currency of the Empire has vanished. The Municipality has been 
compelled to issue emergency currency to the value of about fifty million 
marks, valid until Feb. 1 next within the confines of Greater Berlin. Trades- 
mes may refuse to accept this currency, or, at least, decline to change 
the notes, except when compelled to take them in payment for goods al- 
ready delivered. 

The big German banks have published flaming appeals to ‘‘our fellow 
citizens’’ not to withdraw deposits and not to hoard currency notes. But 
the rush on the banks has grown worse than ever. 

The same British wireless dispatch reported that civilian 
departures from the lower Rhineland and part of West- 
phalia, which were begun on a small scale when the first 
Allied bombs hit Cologne, have developed into a panic 
flight, according to The Hague correspondent of the ‘Daily 
Mail.” The working population of Cologne, seeing the war 
factories closed down, big houses evacuated, and east-bound 
trains crowded with well-to-do fugitives, are demanding im- 
mediate peace more insistently than ever. Demonstrations 
are said to be increasingly violent. A manifesto issued by a 
section of the Social Democrats declared that if the Emperor 


does not voluntarily abdicate he will be removed. It said: 





If the necessity arises and the hour comes, the organized masses of labor, 
with strong middle-class support, will remove every hindrance to peace 
which does not voluntarily yield to the will of the huge majority of the people. 

The promise of the German Government in its note to 
President Wilson to put a stop to attacks on passenger ships 
has apparently been carried out. Andrew Bonar Law made 
an announcement to this effect in the House of Commons at 
London on Oct. 29. But he added that there had been at- 
tacks on other steamers during the last week. At the Ad- 
miralty the belief was that if the inactivity continued, most 
of the U-boats would be withdrawn, temporarily, the men 
would receive leave and the boats be repaired preparatory to 
the last great effort on the part of Germany in case of the 
failure of peace negotiations. One Admiralty officer was 
quoted as saying: 

If the war continues you may expect the submarine menace to be as 

~~ “g not greater, by January than any with which we have as yet had 
to deal. 
Field Marshal von Hindenburg has issued a warning and an 
appeal to German soldiers—a warning that peace was not 
yet here, and an appeal to hold fast, so that the best possible 
terms might be secured. Copies of von Hindenburg’s appeal 
were found on prisoners captured by American soldiers, and 
read as follows: 

German soldiers, be vigilant. The word ‘armistice’ is current in the 
trenches and camps, but we have not yet reached that point. To some the 
word represents a certainty, to others it is even a synonym of the peace so 
long desired. They believe that events no longer depend upon them. 
Their vigilance is relaxed, their courage and their endurance, as well as 
their spirit of defiance toward the enemy, are diminished. 

We have not yet reached ouraim. The armistice has not been concluded. 
The war is still on—the same war as ever. 

Now, more than ever, you must be vigilant and hold fast. You are upon 
the enemy’s soil and on the soil of Alsace-Lorraine, the bulwark of our 


country. In this grave hour, the fatherland relies on you for its prosperity 
and for its safety. 


HARDEN WOULD ABOLISH GERMAN EMPIRE AS 
“SUPERFLUOUS LUXURY.” 

Maximilian Harden, editor of the thrice-silenced paper 
“Die Zukunft,”’ has given a remarkably outspoken interview 
to the Berlin correspondent of the ‘‘Berlingske Tidende”’ of 
Copenhagen, in the course of which he advocated the disso- 
lution of the German confederation and deplored the ruin 
brought upon Germany by the Kaiser’s policies. As sum- 
marized in a special cablegram to the New York ‘“Times’’ 
dated Oct. 27, Harden said: 


*“‘We must dissolve the confederation of the German States. It is too es- 
pensive. Our debt is now 200,000,000,000 marks. Our grandchildren’s 
children will be born only to work it off. A superfluous luxury like the 
Empire we cannot afford.’’ 

When asked about the fate of the German colonies he said: 

“If no boycott is allowed I think it all the same whether we get our gum 
or nuts from others or from our own colonies.”’ 

Speaking of President Wilson he said: 

“He is something. Just think of a common professor with the world’s 
fate in his hands. Isn't that a grand thought? But it should be a man of 
thought who makes peace—not one born to the purple, but a man who has 
created his ideals himself. On Aug. 23 I wrote to the High Command: 
‘In the fall you will have to turn to Wilson.’ ”’ 

In reply to the question: ‘‘How do you think the league of nations will 
be formed?’’ he answered: 

“Eventually the secular power of the Papacy can be established in 
Rome.”’ 

Speaking of the submarine war he said: 

“I hope Von Tirpitz will be put on trial as soon as possible. 
be limits for what human beings can do to one another. 

‘“‘As to Belgium, the war started on our part with a piece of trickery; 80 
I have never gloried in our military victories, which were the fruits of dis- 
honor. But to-day treaties are no longer ‘scraps of paper.’ "’ 

About Russia: ‘‘Von Kuhlmann and Czernin are responsible for the fact 
that the world now considers us confidence men; the first problem after 
peace ought to be to establish order in Russia.” 

Finally, when asked for his opinion of the Hohenzollerns, Harden said: 

“IT have always had uneasy presentiments concerning the ruler who cn 
his accession thirty years ago said: ‘I will lead you into glorious days.3 
We know the glorious days now. Wilhelm has changed into ‘Filmhell,’ 
and Germany into a poor moving-picture theatre. Now we are sitting on 
the ruins of the policies of these last thirty years.”’ 








There mus 





KAISER MUST BEAR “HIS PART OF THE CROSS,” 
SAYS HARDEN—GERMAN PRESS BOLDER. 

That the Kaiser must adapt himself to circumstances and 
“fit himself with new Germany as her first citizen,” was de- 
clared by Maximilian Harden, the noted German publicist, 
in an address to a large audience in Berlin on Oct. 20. The 
incident is interesting as marking the new tone of public dis- 
eussion in Germany. An Amsterdam dispatch dated Oct. 21 
quoted Harden as follows: 

‘We are alone. When a fortress can no longer hold it is no dishonor if 
the commander surrenders. The Kaiser must take up his cross of conclud- 
ing quickly necessary peace and accepting whatever is hard. Let the 
Kaiser-declare himself ready and let him fit himself with new Germany as 
her first citizen.”’ 

This utterance by Mazimilian Harden, addressed to several thousand 
people in Berlin on Sunday, was loudly applauded. 

Herr Harden, whose plain-spoken language in ‘“‘Die Zukunft,"’ of which 
he is editor, has caused a suspension of that journal on several occasions, 
was permitted, according to the reports of his address, to speak freely 
and without hindrance. His remarkable declaration respecting surrender 
and the ‘Kaiser's cross’’ followed a review of the situation in wiich he 
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pointed out that Bulgaria was occupied, Turkey's fate was sealed and Aus- 
tria-Hungary was out of the fight. 

The meeting ended in a riotous demonstration. 

“It is one of the most cruel ironies that this war, which was begun 
to maintain an impossible Austria, should be ended by the declaration of 
that self-same Austria that it cannot exist,’’ continued Herr Harden. 
‘"We must shoulder the consequences of the step taken Oct. 5. There is no 
shame in accepting the consequences of acts which one has committed. 

“We must make sacrifices. The Emperor also must make sacrifices. 
He must first adapt himself to the new Germany and content himself to 
represent the nation. He must remove from his successors all possibility 
that they will be harmful to the nation. Then he must bear his own part 
of the cross and conclude rapidly the necessary peace and take upon him- 
self the task of accepting the onerous conditions involved in that. 

“We must withdraw the German troops to the Empire's frontiers and 
henceforth demand that the Reichstag assent to a declaration of war.”’ 

German provincial and Socialist newspapers continue their 
campaign against the ‘‘chief culprits’’ responsible for the war, 
according to a Geneva dispatch dated Oct. 22, which gave 
a@ resume as follows: 

Peace must not be delayed a single day on account of the Hohenzollerns, 
if they are an obstacle to it, declares the ‘‘Volksfreund”’ of Karlsruhe, which 
also is permitted to speak of the disapperaance of the superstitious belief 
that the Emperor was chosen to rule by Divine right. 

The “‘Schwabische Tagwacht’’ says that everybody is now convinced the 
Allies will not accord Germany a cheap peace, ‘‘but if the glory and power of 
Imperial Germany is the price, the German people are ready to pay.”’ 

The ‘“Frankische Tagespost’’ of Nuremburg, the first paper in Germany 
to openly demand the abdication of the Emperor, declares that the acces- 
sion of the Crown Prince is entirely out of the question. 

‘The German people is searching for the guilty,’’ says the ‘‘Volkszeitung,”’ 
the organ of the Nuremburg Socialists. ‘‘The Pan-Germans and Junkers 
are silent to-day, but we do not forget that they are the great war-inciters in 
Germany, that they remain the support of sociat and political reaction and 
that they are a menace to the future healthy development of the German 
Empire. The Pan-German policy has gone bankrupt, but unfortunately, 
it has led the German people to disaster. 

*“*To the gallows with the guilty, whoever they may be!’’ 

The Socialist ‘‘Arbeiter Zeitung,’’ of Vienna, urges the German Socialists 
to punish the ‘‘chief culprits’’ without mercy, adding: 

“When the German soldiers return home from the trenches after four 
years of unparalleled suffering there will be a reckoning for the people who 
have led them to this catastrophe. The German people will sweep away 
the Junkers and take its own destiny into its own hands.”’ 








BURIAN RESIGNS AS AUSTRIAN FOREIGN MINISTER 
—HUNGARIAN CABINET RESIGNS. 


An Associated Press dispatch from Basle, dated Oct. 25, 
stated that Emperor Charles, according to a Budapest 
dispatch, had accepted the resignation of Baron Burian, the 
Austro-Hungarian Foreign Minister, and also of the Hun- 
garian Cabinet headed by Dr. Wekerle. Count Julius 
Andrassy, a Hungarian statesman, the dispatch reported, 
has been appointed to succeed Baron Burian. At a meeting 
of the Hungarian Diet Count Apponyi, Count Andrassy and 
the Opposition Deputies demanded the resignation of the 
Ministry. Premier Wekerle announced that, in view of the 
increasing difficulties of the situation, he would propose to 
the King a coalition ministry. Count Albert Apponyi was 
appointed Hungarian Premier in succession to Dr. Wekerle, 
according to a Vienna dispatch to the ‘‘Politiken’’ of Copen- 
hagen, forwarded by the Exchange Telegraph Co. of London. 








AUSTRIA-HUNGARY ACCEPTS WILSON’S TERMS AND 
RENEWS REQUEST FOR ARMISTICE. 


The Austro-Hungarian Government, replying to Presi- 
dent Wilson’s note of Oct. 19, accepted ‘‘all the conditions the 
President has laid down,” and declared itself ready ‘‘without, 
awaiting the result of other negotiations,’”’ to enter into nego- 
tiations for an immediate armistice on all fronts. The 
Austrian note, signed by Count Andrassy as Foreign Minis- 
ter, was dated at Vienna on Oct. 28 and transmitted to the 
State Department through the Swedish Legation. The note 
was first received in Washington on Oct. 29 through an As- 
sociated Press dispatch from Basle, Switzerland. 

On the following day a second note was received from 
Count Andrassy, addressed to Secretary of State Lansing, 
and making an urgent appeal to Mr. Lansing to intervene 
with President Wilson ‘‘in order that, in the interest of hu- 
manity as in the interest of all those who live in Austria- 
Hungary, an immediate armistice may be concluded on all 
fronts, and for an overture that negotiations for peace will 
follow.” 

The note of the Austro-Hungarian Government in reply to 
President Wilson’s note of Oct. 19, according to Vienna dis- 
patches to Basle forwarded on Oct. 29, was communicated 
to the French, British, Japanese and Italian Governments, as 
well as to the United States, begging the approval and sup- 
port of those nations. The note in full read as follows: 


In reply to the note of President Wilson of the 18 (19?) of this month, 
addressed to the Austro-Hungarian Government and giving the decision of 
the President to speak directly with the Austro-Hungarian Government on 
the question of an armistice and peace, the Austro-Hungarian Government 
has the honor to declare that, equally with the preceding proclamations of 
the President, it adheres to the same point of view contained in the last 


ied 
note upon the rights of the Austro-Hungarian peoples, especially those of 
the Czecho-Slovaks and the Jugo-Slavs. 

Consequently, Austria-Hungary, accepting all the conditions the Presi- 
dent has laid down for the entry into negotiations for an armistice and peace, 
no obstacle exists, according to the judgment of the Austre-Hungarian 
Government, to the beginning of these negotiations. 

The Austro-Hungarian Government declares itself ready, in consequence, 
without awaiting the result of other negotiations, to enter into negotiations 
upon peace between Austria-Hungary and the States in the opposing group 
and for an immediate armistice upon all Austro-Hungarian fronts. 

It asks President Wilson to be so kind as to begin overtures on this sub- 
ject. 

[The Austrian note was dated Oct. 28 at Vienna and signed by Count 
Julius Andrassy, the new Foreign Minister.} 


In his reply to Austria-Hungary on Oct. 19 (given in full 
in the ‘“‘Chronicle”’ lsat week, page 1630), President Wilson 
said that changed circumstances had altered the attitude and 
responsibility of the United States since his speech of Jan. 8, 
the fourteen points of which were adcepted by Austria. The 
President specified the recognition by the United States of 
the right to independence of the Czecho-Slovaks and Jugo- 
Slavs, and added that ‘‘mere autonomy” for those races was 
no longer sufficient as a basis for peace. 

The second Austrian note, addressed by Count Andrassy 
to Secretary Lansing personally, declared that the Austro- 
Hungarian Government was in ‘“‘complete accord”’ with the 
principles laid down by President Wilson and with the Presi- 
dent’s efforts to prevent future wars and to create a League 
of Nations. Preparatory steps have been taken, Count 
Andrassy said, ‘‘in order that Austrians and Hungarians may 
be able, according to their own desire and without being in 
any way hindered, to make a decision as to their future or- 
ganization, and toruleit.’”’ The note concludes with an ap- 
peal in the interest of humanity, for an immediate armistice. 
The note in full was as follows: 


Immediately after having taken direction of the Ministry of Foreign 
Affairs, and after the dispatch of the official answer to your note of Oct.18 
1918, by which you were able to see that we accept all the points and prin- 
ciples laid down by President Wilson in his various declarations, and are in 
complete accord with the efforts of President Wilson to prevent future 
‘wars and to create a League of Nations, we have taken preparatory meas- 
ures, in order that Austrians and Hungarians may be able, according to their 
own desire, and without being in any way hindered, te make a decision as 
to their future organization, and to rule it. 

Since the accession to power of Emperor King Charles, his immovable 
purpose has been to bring an end to the war. More than,ever this is the de- 
sire of the Sovereign of all the Austro-Hungarian peoples, who acknowl- 
edge that their future destiny can only be accomplished in a pacific world 
by being freed from all disturbances, privations, and sorrows of war. 

This is why I address you directly, Mr. Secretary of State, praying that 
you will have the goodness to intervene with the President of the United 
States in order that in the interest of humanity, as in the interest of all those 
who live in Austria-Hungary, an immediate armistice may be concluded on 
all fronts, and for an overture that immediate pegotiations for peace will 
follow. 


In a semi-official note issued at Vienna on Oct. 29, reported 
in dispatches from Basle, it was explained that Austria was 
obliged to conform to the methods of President Wilson, who 
had successively replied to the three members of the Triple 
Alliance, and act apart from her allies. That did not signify 
however, the statement declared, that Austria-Hungary was 
prepared to offer a separate peace. ‘It means that she is 
ready to act separately in the interests of the re-establish- 
ment of peace.’”” The statement in full was as follows: 

Austria was obliged to conform to the methods of President Wilson, 
who had successively replied to the three members of the Triple Alliance, and 
act apart from her allies. The Monarchy, which has formally adopted 
President Wilson's line of action, shares his opinion, as was shown by the 
Emperor's manifesto to the peoples, which, in proclaiming the federaliza- 
tion of the Monarchy, exceeded President Wilson’s program. 

However, the complete reorganization of Austria can only be carried out 
after an armistice. If Austria-Hungary has declared herself ready to enter 
into negotiations for an armistice and for peace, without awaiting the result 
of negotiations with other States, that does not necessarily signify an offer 


of a separate peace. It means that she is ready to act separately in the in- 
terests of the re-establishment of peace. 








TURKEY SURRENDERS UNCONDITIONALLY AND 
QUITS THE WAR. 

Turkey has surrendered and quit the war on terms under 
stood to be tantamount to a complete surrender. An armis- 
tice signed at M udros, on the Island of Lemnos, in the Aegean 
Sea, took effect at noon on Oct. 31. General Townshend, 
the British commander captured at Kut-el-Amara, was 
liberated several days ago by the Turks, Sir George Cave 
the Home Secretary, announced in the House of Commons, 
in order to inform the British Admiral in command in the 
Aegean Sea that the Turkish Government asked that nego- 
tiations be opened immediately for an armistice. 

A reply was sent that if the Turkish Government sent 
fully accredited plenipotentiaries, Vice-Admiral Calthorp, 
the British commander, was empowered to inform them of 
the conditions upon which the Allies would agree to stop 
hostilities and could sign an armistice on these conditions 





in their behalf. 
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The Turkish plenipotentiaries arrived at Mudros early 
this week and an armistice was signed by Admiral Calthorp 
on behalf of the Allied Governments. 

It is impossible as yet to publish the full terms of the armis- 
tice, but they are said to include the free passage of the 
Allied fleets through the Bosphorus to the Black Sea, the occu- 
pation of forts on the Dardanelles and the Bosphorus neces- 
sary to secure the passage of the ships, and the immediate 
repatriation of Allied prisoners of war. 

On the eve of the armistice the London ‘“‘Daily Express”’ 
declared that, as a part of the terms of surrender, Turkey 
would be obliged to deliver up certain persons accused of 
disregarding the rules ot ervilized warfare, these individuals 
to be tried and, if found guilty, punished. 

Turkey’s capitulation followed the defeats suffered by her 
armies in Palestme and Mesopotanua and the collapse of 
Bulgaria, which left her open to attack on another frontier. 
Turkey entered the war in November 1914. For her unpro- 
voked bombardment of Sebastopol Russia declared war on 
her on Nov. 3; France and Great Britain two days tater. 
For several weeks after the United States deciared war on 
Germany, Turkey took no action, but on April 21 1917 she 
severed diplomatic relations. There has, however, never 
been a declaration of war by either country. 








ASSASSINATION OF COUNT TISZA, FORMER 
HUNGARIAN PREMIER. 

Count Tisza, former Hungarian Premier and leader of 
the Hungarian Government Party, was assassinated at 
Vienna on Nov. 1, according to dispatches received via 
Copenhagen. He was shot by a soldier while walking in 
the street and died immediately. 

Count Stephen Tisza was called the “Iron Man” of the 
Dual Monarchy and exerted a strong influence with the 
late Emperor Francis Joseph. Many attempts have been 
made upon his life, the most recent on Oct. 16, when a 
young Hungarian officer tried to shoot him on the streets 
of Budapest. Count Tisza was regarded as one of the 
most sinister statesmen of the Dual Monarchy. He was a 
Germanophile. He had been Prime Minister many times, 
and his father before him, Count Kalman Tisza, was leader 
of Hungarian politics for eighteen years. He was trained 
for political life, and possessed of great wealth, was inde- 
pendent of the ordinary influences of life in the capital. 
He was noted for his racing stables, for his aloofness, verg- 
ing upon asceticism, and was one of the most mystifying 
figures of European life. 

Count Tisza is credited with having written the dictatorial 
note to Serbia on the murder of the Austrian Archduke, 
which set the torch to Europe. In May 1917 during an 
extremely critical situation in the policies of the Dual 
Monarchy, he resigned from the Premiership, but was 
reappointed last April to succeed the resigning Count 
Wekerle. 








ITEMS ABOUT BANKS, TRUST COMPANIES, &c. 
No bank or trust company stocks were sold at auction or 
at the Stock Exchange this week. 


The New York Trust Company of this city announces 
that it will open an office at Fifth avenue and Fifty-seventh 
street during the present month. 


The New York agency at 68 Wall street of the Standard 
Bank of South Africa, Ltd., announces the receipt of a 
cablegram from the London office on Oct. 25 stating that 
an agency of the Standard Bank of South Africa has been 
opened at Rotterdam. 

Willis H. Booth, Vice-President of the Security Trust & 
Savings Bank of Los Angeles, was elected a Vice-President 
of the Guaranty Trust Company of New York at a meeting 
of its executive committee Oct. 25. Mr. Booth will take 
charge of the new business activities of the company, be- 
ginning the active exercise of his duties about Jan.1. Mr. 
Booth was born in California. His banking career began 
in 1905 as Vice-President of the Equitable Savings Bank 
of Los Angeles. In 1912 this institution was consolidated 
with the Security Trust & Savings Bank of which Mr. 
Booth became Vice-President and also of the Southern 
Trust Company. These positions he has held continuously 
since that time. In addition he has served as Vice-Presi- 
dent of the Security National Bank since 1914.. In ad- 
dition to his banking activities Mr. Booth has had impor- 
tant outside interests and in 1914 established the Hot 


Point Electric Heating Company, which has since been 
consolidated with the General Electric Company under the 
name of Edison Electric Appliance Company. He is now 
Chairman of the board. The Chamber of Commerce at 
Los Angeles elected Mr. Booth President in 1910 and he 
has since served as President of the Associated Chambers 
of Commerce of the Pacific Coast and is at the present time 
a Vice-President of the United States Chamber of Com- 
merce and President of the United States Council of State 
Banking Associations. Mr. Booth has made an extensive 
study of foreign trade and travelled widely both in the 
Orient and South America, investigating business and 
banking conditions. 


The Guaranty Trust Company of New York announced 
on Thursday an upward revision of the schedule under which 
for the last year employees have been receiving extra com- 
pensation as an offset to the higher cost of living occasioned 
by the war. The new schedule is for a six-months’ period 
beginning Nov. 1. It will apply on full calendar months of 
service in positions paying salaries up to and including $2,500 
per annum, and above that amount on $2,500 only. Pay- 
ments will be made quarterly. Under the arrangements 
f made, employees who entered the service of the company 
prior to July 1 1917 will receive extra compensation to the 
extent of 25%; those who entered between July 1 1917 and 
Dec. 31 1917, inclusive, will receive 20%; those who entered 
between Jan. 1 1918 and June 30 1918, inclusive, will re- 
ceive 15%, and those who entered on and after July 1 1918 
will receive5%. The new schedule applies also to the junior 
officers of the company. 

Up to the close of business Oct. 31, the Guaranty Trust 
Co. had filed with the Federal Reserve Bank subscriptions 
to the Fourth Liberty Loan totalling $132,049,700. This, 
it is claimed, is the largest amount subscribed for by any 
bank or corporation in the country for any of the four loans, 
and the third consecutive time that the Guaranty Trust Co. 
has headed the list of Liberty Loan subscribers. 

The company has announced that it will make no charge 
to those who wish to use its facilities in sending Christmas 
money to soldiers and others in service overseas. The Paris 
office of the company has made a similar offer to members of 
the American expeditionary force who wish to send Christ- 
mas money to the United States. Money for overseas re- 
mittance can be deposited with the company here and will be 
transmitted to its London, Paris and Tours offices for dis- 
tribution abroad. No charge whatever will be made for 
remittances sent by mail. For those sent by cable a charge 
to cover the cost of cabling will be made. Those desiring 
to make remittances of Christmas money are urged to do so 


before Nov. 15. 
° 


B. G. Smith was elected Treasurer of the Paris office of 
the Guaranty Trust Company of New York on Oct. 28 
succeeding R. J. F. Allen, who is returning to this country 
on account of ill health. 


O. Godfrey Becker was elected a director of the New Neth- 
erland Bank of this city on Oct. 30. Mr. Becker is a mem- 
ber of the firm of Becker Bros. & Co., of New York City. 

cores 

The election of Howard E. Cole as trustee of the Equ'ta- 
ble Trust Co. of this city is announced. Mr. Cole is Vice- 
President of the Standard Transportation Co. and adirector 
of the Standard Oil Co. of New York. 

ceakds 

The following who were district sales managers of the 
National City Co. of this city were made Assistant Vice- 
Presidents on Oct. 26: A. A. Custard, of Philadelphia; B. H. 
White, of Boston; E. E. Ailes, of Washington. The crea- 
tion is announced of two new district sales offices, one at 
Indianapolis and the other at Hartford, with Burton Haines 
in charge of the former and K. G. Herold in charge of the 
latter. 

I RS 

Plans are under way for the taking over of the business of 
the National Bank of Syracuse, at Syracuse, N. Y., by the 
Syracuse Trust Co. The legal formalities preliminary to 
the merger are expected to be completed so as to enable the 
amalgamation to become effective by Dec. 1. As a result 
of the merger the deposits of the Syracuse Trust Co. will be 
increased from some $13,000,000 to about $22,000,000. 
The National Bank of Syracuse has a capital of $600,000 and 





surplus and profits of $650,000. The Syracuse Trust Co. 
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has a capital of $500,000 and surplus and profits of $750,000. 
Under the merger plans the capital of the Syracuse Trust 
Co. will be increased to $1,500,000. The stockholders of 
the National Bank of Syracuse are to receive 6,750 shares 
of the new capital stock of $1,500,000 of the trust company 
or 1114 shares for each ten of their holdings in the former. 
A 65% stock dividend on the present $500,000 capital of the 
trust company will be declared as a part of the plan to in- 
erease the capital, giving the $500,000 of the present capital 
$325,000 provided by the stock dividend of 65% and $675,- 
000 from the capital investment of shareholders in the 
National Bank of Syracuse. The surplus of the enlarged 
institution will be $900,000. Action on the proposed merger 
will be taken by the stockholders of the Syracuse Trust Co. 
on Nov. 11. 
Kctestlidinaanias 

The business of the Terryville Savings Bank of Terryville, 
Conn., which recently found it necessary to avail of the 
ninety-day notice for the withdrawal of deposits is to be 
merged with the Bristol Trust Co., of Bristol, Conn. Pre- 
liminary thereto George S. Beach, Treasurer of the latter, 
has been made Treasurer of the Terryville Bank. The 
merger will not be consummated until the coming year, fol- 
lowing the necessary authority by the Legislature. It is 
announced that the Bristol Trust Co. plans to make advances 
shortly to depositors of the savings bank in case of special 
necessity. ‘The deposits of the Terryville Bank aggregate 
$200,000, with over 600 depositors. 

siatmitiltesakilae 

Comptroller of the Currency Williams, in his weekly 
statement made public to-day (Nov. 2), announces that the 
Connecticut National Bank of Bridgeport, Conn., has in- 
creased its capital from $332,100 to $664,200. 





John Parkinson, formerly senior partner in the New York 
and Boston Stock Exchange firm of Parkinson & Burr, died 
on Oct. 31. Mr. Parkinson retired from the firm on Jan. 1 
1914, impaired health compelling him to discontinue 
business activities. Mr. Parkinson had been President of 
the Boston Stock Exchange for two terms, and he had been 
a member of its Governing Board for more than a dozen 
years. He was seventy-seven years of age. 





John T. Crankshaw, Vice-President of the Frankford 
Trust Co., of Frankford, Philadelphia, died on Oct. 27, 
following an attack of acute indigestion. Mr. Crankshaw 
was associated with the trust company for nearly thirty 
years and had successively held the posts of Clerk, Seecre- 
tary, Treasurer, Trust Officer and Vice-President. He was 
56 years of age. 





The Franklin National Bank of Philadelphia has added 
$750,000 to its surplus, increasing it to $4,000,000 since its 
organization. The bank has added $3,000,000 to its surplus 
through its earnings, the amount at the start having been 
$1,000,000. The semi-annual dividend of 10% has been 
declared, payable Nov. 1 to stockholders of record Oct. 31. 


—_—~e—— 


The proposed union of two important national banks of 
Springfield, Ill., and the creation therefrom of a State 
institution isannounced. The banks concerned in the merger 
proceedings are the Ridgely National Bank and the Farmers 
National Bank, both of which as a result of the merger, 
will be placed in liquidation. The institution growing out 
of the union, which is to be known as the Ridgely-Farmers 
State Bank, will purchase the assets of the consolidating 
banks, the plan being after this is affected, to distribute 
to the respective stockholders a substantial surplus. The 
new institution will undertake a general banking and trust 
business, and will operate both trust and savings depart- 
ments besides engaging in a commercial banking business. 
It will be a member of the Federal Reserve system. The 
proposed bank is to have a capital of $500,0000 and surplus 
of $100,000, and its deposits will exceed $6,000,000; the 
Farmers National Bank has a capital of $200,000; surplus 
and profits of about $277,000, and deposits slightly in excess 
of $3,000,000. The deposits of the Ridgely National Bank 
are similarly in excess of $3,000,000, while the capital of 
the Ridgely National is $300,000, its surplus and profits 
being in the neighborhood of $200,000. The new organiza- 
tion is expected to be ready for business by Jan. 1. It will 
at the start be located in the building of the Ridgely National 
Bank, which will be temporarily enlarged and remodeled, 
but it will later permanently locate at the northeast corner 


of Sixth and Adams Streets. The new bank is to be under 
the direction of Edward D. Keys as President; Franklin 
Ridgely as Vice-President and Chairman of the Executive 
Committee; George E. Keys and Addison Corneau, Vice- 
Presidents; Alfred O. Peterson, Cashier; and Jay A. Johnson, 
Assistant to the Vice-President; Edward C. Schoettker, 
Frank H. Lowe and Margaret P. Reinback will be Assistant 
Cashiers and William S. Jayne, Secretary of the board of 
directors; Mr. E. D. Keys is President of the Farmers 
National; Geo. E. Keys is Vice-President of that institution; 
Mr. Peterson, Cashier, and Messrs. Schoettker and Lowe, 
Assistant Cashiers of the Farmers National. Franklin 
Ridgely is President of the Ridgely National and Addison 
Corneau is Vice-President of that bank. The Ridgely 
National Bank was organized as such in 1866; it dates back 
to 1835 when it was established by N. H. Ridgely; in 1859 
its name was changed to N. H. Ridgely & Co., the business 
continuing under that name until the institution became a 
national bank. The Farmers National Bank was organized 
in 1882. The directors of the new institution will largely 
comprise the present directors of the uniting banks. The 
following are the directors of the Ridgely National Bank; 
Ralph N. Baker, Nathan Cole, Clinton L. Conkling, Addison 
*“Corneau, Richard N. Dodds, Harry L. Ide, Franklin Ridgely 
and Henderson Ridgely. The directors of the Farmers 
National bank are: Ben F. Caldwell, Dr. A. L. Converse, 
William Hughes Diller, Samuel J. Stout, Thomas Sudduth, 
Edward D. Keys, John W. Shaver, William S. Jayne and 
George E. Keys. 





It is reported that arrangements have been perfected 
bringing about the consolidation of the Continental & Com- 
mercial Trust & Savings Bank and the Hibernian Banking 
Association of Chicago under the name of the former, with 
Arthur Reynolds, First Vice-President of the Continental 
& Commercial National,Bank, as President of the Trust & 
Savings Bank. George M. Reynolds, President of the 
Continental & CommercialjNational and the Continental & 
Commercial Trust & Savings. Bank, will be Chairman of the 
board of directors of the latter. The stock of the consoli- 
dated institutions is owned by the stockholders of the Con- 
tinental & Commercial National Bank. The Continental 
& Commercial National?has deposits of $274,000,000 and 
capital of $21,500,000 and’surplus and profits in the neighbor- 
hood of $16,000,000.% The Continental & Commercial 
Trust & Savings has $35,000,000 deposits and $3,000,000 
capital and surplus andfprofits of over $3,000,000. The 
Hibernian Banking Association has deposits of $26,000,000; 
capital of $2,000,000 and surplus and profits of $1,638,000. 





The First National Bank of Chicago announces that it has 
perfected the organization of a Foreign Trade Department 
to work in conjunction with its Foreign Exchange Depart- 
ment, the two together to form the International Banking 
Division. The Foreign Trade Department, it is said, is the 
first organization of its kind to be established by any bank 
in the Middle West. Its chief function is to encourage 
foreign trade in that part of the country, and in order to 
accomplish this it will seek to furnish information on all 
questions relating to foreign trade to the business men of that 
section of the United States. Likewise, it is ready to act as 
intermediary for concerns desiring to form sales organiza- 
tions for the purpose of operating in the foreign markets. 
The whole division will be under the direction of John J. 
Arnold, Vice-President of the First National Bank, well 
known as a leader in matters pertaining to foreign trade. 
The Foreign Exchange Department will continue to be 
presided over by Charles P. Clifford, Manager, and Harry 
Salinger, Assistant Manager. The new Foreign Trade 
Department will have as Foreign Trade Adviser, Dr. Walter 
Lichtenstein, whose services the bank has secured for this 
purpose. The announcement of the bank says in part: 


On account of our increasingly intimate relations with South America, 
which will become even more important after the war, it is of interest te 
note that Dr. Lichtenstein spent nearly two years in South America, from 
1913 to 1915. He visited every part of the Southern Continent except the 
three Guianas. While in South America, Dr. Lichtenstein conducted in- 
vestigations into the banking and commercial conditions of South America, 
and, as a result, was asked during the summer of 1917 by the University 
of Chicago to conduct a course dealing with South American history and 
commerce. He has also published an extensive report on his trip to Seuth 
America of which a second edition had to be printed. 

On account of the increase in business, the original quarters of the bank 
have become too small to accommodate this new organization, and, accord- 
ingly, rooms have been secured on the eighth floor of the First National 
Bank Building. Besides the usual offices, there is to be a library in which 
it is expected to place all material needed by the bank and its customers fer 
the study of questions and problems relating to international trade. Fur- 





thermore, there will be kept on file the leading foreign papers of mest ef 
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the countries of the globe. The library will be at the dsiposal of business 
men of Chicago and visitors to the city, and there will be an attendant well 
qualified to assist users of this reference library in finding the materal 
for which they are in need. There will also be in attendance a secretary 
qualified to receive dictation in several languages. 


Melvin A. Traylor, at the October meeting of the directors, 
was elected President of the First Trust & Savings Bank 
of Chicago to succeed E. K. Boisot, who resigned on account 
of ill health. Mr. Traylor also becomes Vice-President of 
the First National Bank of Chicago, and a director of both 
institutions. He takes up his new work December 31st, 
on which date Mr. Boisot’s resignation takes effect. Mr. 
Traylor was born in Breeding, Kentucky, in 1878. He 
began his banking career as Cashier of the Bank of Malone, 
Texas. Two years later he was made Cashier and then 
Vice-President of the Citizens National Bank of Ballinger, 
Texas. In 1909, when the Citizens National Bank took 
over the First National Bank, Mr. Traylor became President 
of the consolidated institution which was capitalized at 
$200,000. In 1911 he became Vice-President of the National 
Stock Yards National Bank of East St. Louis, where he 
remained three years, coming to Chicago in September 1914, 
as Vice-President of the Live Stock Exchange National 
Bank, later succeeding to the Presidency. Mr. Traylor 
has achieved a reputation through his successful work in 
placing the Treasury Certificates of Indebtedness. He 
was made director of sales in the Seventh (Chicago) Federal 
Reserve District and placed approximately $91,000,000 of 
these certificates principally in the larger banks of the 
district. Preceding the Third Loan, the Government 
announced a regular series of certificates and Mr. Traylor 
organized the district upon a county unit basis, giving the 
certificates of that series a wide distribution, the total sub- 
scriptions aggregating $325,338,000, against a quota of 
$314,000,000. Anticipating the Fourth Loan, a series of 
certificates was announced of increased amount and definite 
regularity and all the banks in the country were requested 
to subscribe their proportionate share. A meeting of all the 
county directors and organizers af the Seventh Federal 
Reserve District was held at Chicago, June 18. At this 
meeting Mr. Traylor’s speech resulted in those present 
pledging themselves to take its entire allotment of cer- 
tificates—$574,000,000, and at the elose of the series it was 
found that the Seventh District’s subscription reached, it is 
stated, $663,204,000. 


Nelson N. Lampert, Vice-President of the Fort Dearborn 
National Bank of Chicago, died suddenly at Excelsior 
Springs, Mo.,on Oct.30. His death resulted from a cerebral 
hemorrhage, with which he was stricken while playing golf. 
Mr. Lampert’s death came as a shock not only to his asso- 
ciates in the bank, but to the financial community in general, 
by whom he was highly esteemed. He started his business 
career with the bank about thirty years ago. He was forty- 
seven years of age. 


William Burke, Chairman of the board of directors of the 
Canal Bank & Trust Co. of New Orleans, died on Oct. 
19. Mr. Burke’s death followed an attack of Spanish 
influenza. 

Gatch 

William R. Leonard, President of the Hibernia Bank & 
Trust Co. of Denver, died suddenly at his home in that city 
on Oct. 25. Mr. Leonard was a native of Pennsylvania. 
In 1884 he went West and settled in Coeur d’Alene, Idaho, 
where he acquired extensive mining interests. Fifteen years 
ago he moved to Denver. In 1913 he was elected President 
of the Hibernia Bank & Trust Co., of which he was one of 
the founders, and held the position continuously until the 
time of his death. Mr. Leonard was sixty-six years of age. 


—e——_ 


Joseph A. Thatcher, Chairman of the board of directors 
of the Denver National Bank, and one of Colorado’s pioneer 
financiers, died in Denver on Oct. 25. Mr. Thatcher, who 
was in his eighty-first year, was born in Shelbyville, Ky. 
In 1863 he went to Colorado and settled in what is now 
known as Central City. After engaging in business for 
some years he finally entered the private banking business 
in Central City, subsequently moving to Denver, where in 
1884 he organized the Denver National Bank, of which he 
was President for more than thirty years. At the time of his 
death Mr. Tathcher had retired from the Presidency of the 
institution, but held the position of Chairman of the board 
of directors. 





THE ENGLISH GOLD AND SILVER MARKETS. 


We reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 
Oct. 10 1918: 

GOLD. 

The Bank of England gold reserve against its note issue shows an increase 
of £950,920, as compared with last week’s return. The West African gold 
output for August 1918 amounted to £120,526, as compared with £130,278 
for August 1917 and £117,581 for July 1918. The Secretary of the Mining 
Congress of the United States of America in the course of some remarks 
as to the cost of mining gold stated: ‘‘The gold reserves of the world are 
approximately $10,000,000,000, while the total indebtedness is being in- 
creased to $125,000,000,000.’’ Estimates of this sort are very unreliable, 
because there is no basis upon which to calculate the value in sound cur- 
rency of rubles or of the currency belonging to the Central Powers. The 
Secretary continued to add as follows: ‘“‘In 1915 we produced a little over 
101 millions of dollars, and this, in the face of greater need, fell to less than 
80 million in 1917. The production will fall 35% below that figure this 
year under present conditicns."" The ‘‘Times of India’ under date of 
July 20 last stated as follows: ‘‘Sovereigns touched Rs. 19-7 during the 
week. The new gold mohurs are now quoted at the same price as the 
sovereigns, and are, therefore, at a premium of 29% over their face value. 
The Indians show a preference for the mohur over the sovereign, because 
not only is it a new and fresh coin, but it is believed in the bazaars to possess 
a little more gold than the sovereign, and they also like its color. The 
Mint Master of Bombay is to be congratulated on having produced a coin 
which has so rapidly become popular.” 


SILVER. 


The market has been steady and quiet. 
moved substantially. 
risen to 5s. 4d. 


The China exchanges have 
Shanghai quotes 5s. 2d. a tael, after having 


INDIAN CURRENCY RETURNS. 

(In Lacs of Rupees.) Sept. 15. Sept. 22. 
Notes in circulation 134,77 
Reserve in silver coin and bullion (within 

and without India) 28,30 27.88 
Gold coin and bullion in India 20,35 20,38 
Gold coin and bullion out of India 12 12 


The stock in Shanghai on Oct. 5 consisted of about 27,360,000 ounces 
oO ~ agg and $12,600,000, the same amounts as were reported upon Sept. 28 


Sept. 30. 
134,38 


Quotations for bar silver per oz. std.: 
Oct. .| Oct. 10 
Oct. 
Oct. 
Oct. 
Oct. 


No quotation fixed for PN x. on 
The quotation to-day for cash delivery is the same as that fixed a week ago, 








ENGLISH FINANCIAL MARKETS—PER CABLE. 


The daily closing quotations for securities, &c., at London, 


as reported by cable, have been as follows the past week: 
London, Oct. 27. Oct. 28. Oct. 29. Oct. 30. Oct. 31. Noo. 1. 

Week ending Nor. 1. Sat. Mon. Tues. Wed. Thurs. Frt. 

CGN SEF CEs nscukanees d. 49% 49% 49% 49% 494 49% 

Consols, 2% per cents Holiday 60 60% 60% 60% Holiday 

British, 5 per cents 94% 94% 94% All Saints’ 

British, 434 per cents- 99% 99% 99% 

French Rentes (in Paris) - _fr. 62 62 62 

French War Loan(inParis)fr. 88.70 88.75 


The price of silver in New York on the same days has been: 
Silver in N. Y., per oz_.cts.101% 101% 101% 101% 101% 101% 








~ 


Commercial andMiscellancous Hews 





Canadian Bank Clearings.—The clearings for the week 
ending Oct. 24 at Canadian cities, in comparison with the 
same week in 1917, show an,increase in the aggregate of 
0.9%. 





Week ending October 24. 





Cleartngs at— 
j4 nc. oT 


1918. 1917. | Dec. 1916. 1915. 





$ 
60,788 ,035 
42,907 ,491 
50,802,207 
5,383 ,672 
3,790,609 
4,573,375 


. 
78,290,519 
59,078,355 
53,781,166 

7,692,080 
5,522,422 
5,693,421 
2,257,420 
1,768,965 
4,025,415 
4,571,661 
2,356,857 | 
3,422,199) 
1,950,525 
1,758,298 
1,921,014 
1,394,261 

1,023,913) 

575,847 


.."] i 
+21.4 
—19.1) 
+12.0 
+31.7| 
—23.1) 
+11.3) 
+10.8) 
+18. 8) 
+8.4 
+16.7 


$ 

90,978,377| 
60,833,030) 
85,263,235 
10,202,502 
5,414,650 
| 10,802,826) 
3,362,420) 
1,589,170) 
3,686,788 
5,281,196) 

3,391,755 
4'823.312| 
2,689,888) 
1,881,116) 
2,090,039 
1,941,793) 
1,341,109 
881,331) 
805,998 
780,389, 
364,364) 
647 ,863| 
658,350 
719,996 
640,459, 


} 
303 ,913 906/301 ,071 ,956 


$ 
89 ,936,4 70) 
73,835,857 | 
68 ,967 ,577 | 
11,424,630 


2, 661, 199 
1 686,703 





Lethbridge 
Brandon 
Brantford 

Fort William 
New Westminster 
Medicine Hat 
Peterborough 
Sherbrooke 
Kitchener 


709,639) 
640,010) 
286,903) 
624,615) 
549,731) 
600,435) 
436, :200| 


+40.0| 
+33 .9) 
—8s8. 4 


+0.9 ‘240, 931,871' 192,356,147 








Total Canada 








National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 
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tiie Capital, oor ce, | When | Books Closes. 

The J National mae oh Des Moines, New Mex....-.-.--.-- $25,000 % : : s 
¥or conversion of State ban Miscellaneous (Concluded)— 

The Orangeburg National Bank, Orangeburg, 8. C. Conver- British Columbia Pack. Assn., com. (qu.)| 2% |Nov.21| Nov.10 to Mov. 20 

sion of the Planters Bank of Orangeburg------------------ 103,000 | Grompton Pulp & Paper, Ltd. (quar.)--| 1% |Nov. 7| Holders of rec. Oct. 31 

‘al $125,000 Buckeye Pipe Line (quar.)_....--------- $2 |Dec. 14} Holders of rec. Nov. 23 
Potal__..-.--------------------------------------- , Burns Bros., common (quar.) (No. 21)-| 2% |Nov.15| Holders of rec. Nov. 1a 
INCREASES OF CAPITAL APPROVED. Common (extra payable in com. stk.)| f24% |Nov. 15} Holders of rec. Nov. la 

Amount. | By-Products Coke Corp. (quar.)_------.-- *1% |Nov. 15|*Holders of rec. Oct. 31 
The Olfizens National Bank of Orange, Va. Capital increased Canada Cement, Ltd., pref. (quar.)----| 134 |Nov. 16} Holders of rec. Oct. 31a 

a 0 ir es gv tw igs db anti il ee pe ard a $15,000 | Canada Foucdries & Forg., com. (quar.)-| 3 Nov. 15] Holders of rec. Oct. 31a 
The ry gh National Bank, Marion, Va. Capital increased from PERCE CUD sc ipitieicneiin ocied 1% |Nov. 15} Holders of ree. Oct. 31a 

SS cc ta ah sor sh te go oh ng te beep Faas nc a Bt hell 40,000 | Canadian Converters, Ltd. (quar.)_.---. 1% |Nov. 15} Holders of rec. Oct. 31a 
The thon Mang National Bank of Bridgeport, Conn. Capital Cedar Rapids Mtg. & Power (quar.)_.__-| *3{ |Nov. 15|*Holders of rec. Oct. 31 

increased from $332,100 to $664,200_..........-_--.-....... 332,100 | Chic. Wilm. & Franklin Coal, com. (qu.)-| 5 Nov. 1] Holders of rec. Oct. 284 
The First National Bank of Granite City, Ill. Capital increased PIE GO a oc kdcdinbannscances 1% |Nov. 1} Holders of rec. Oct. 284 

Oe Pie. cnt bbesemndntiakinekmanol aban 40,000 | Clev. Automatic Mach., com. (quar.).---| 14% |Nov.15| Holders of rec. Nov. la 

—_—_—_—— | Columbia Gas & Electric (quar.).------ 1 Nov. 15| Holders of rec. Oct. 304 
| ee eee ee me Se ae eee: $427,100 | Consolidated Gas (quar.)....----------- *1% |Dec. 16|*Holders of ree. Mov. 7 
CHARTERS RE-EXTENDED. Tans asks...) in ae Gee aoe ees 
The Wiret National Bank of Mount Sterling, Ill. Charter re-extended | Continental Refining. com. (monthly)--| g10c. |Nov. 10} Holders of rec. Oct. 31 

ba > close of business on Oct. 27 1938. Cresson Cons. Gold M. & M. (monthly)} 10ce. |Nov. 10] Holders of rec. Oct. 31 
The Peoples National Bank of Marlborough, Mass. Charter re-extended | Deere & Co., pref. (quar.)------------- *134 |Dec. 10|*Holders of rec. Mov. 15 

until close of business on Oct. 30 1938. Diamond Match (quar.)-...----------- *2 |Dec. 16/*Holders of rec. Nov. 30 

Dominion Bridge, Ltd. (quar.)..--.---- 2 Nov. 15} Holders of rec. Oct. 31 

Aucti Sal ri th ee he foll ‘ Dow Chemical, common (quar.)--------- Hr ae + ae of rec. Nov. bo 

s.—_Am Common (62174) .-..22-2-22---2-----e ov. ers of rec. Nov. 

t uc ly. d ge t the a ee one eee the - se | PO Se eee 1% |Nov. 15| Holders of rec. Nov. 5a 
not usually dealt in a € loc zchange were recently so Eastern Steel, common (quar.).--------- 2% |Jan. 15] Holders of rec. Jan. 2 
at auction in New York, Boston and Philadelphia: f 1st and 26 preferred Geer). pivwinnd 1 4 Dee. 16 Holders of rec. Dee. 32 

astman ak, common (quar.)_----- an, ders of rec. Nov. 

By Messrs. Adrian H. ‘Muller & Sons, New York: CD ss coha tawsnoncn ceed 7% \Jan. 2) Holders of rec. Nov. 30 
Shares. Stocks. Bonds. Per cent. CO eee 1% jJan. 2) Holders of rec. Nov. 30 

49 Arcadia Coal Co., Ltd____$51 lot! $25,000 Washington Util. Co., coll. Eisenlohr(Otto)&Bros., Inc., com. (qu.)} 1 Nov. 15] Holders of rec. Nov. 1a 

38 Arcadia Coal Co., Ltd., 2d es Te SO aie dvocsws 40 Gaston, Williams & Wigmore, Inc. (qu.)| $1 Nov. 15) Holders of rec. Nov. 1a 

pref., mon-cum_______-- $51 lot | $2,000 Evansv. & Indianap. RR. General Chemical, common (quar.).---| 2 Dec. 2! Holders of rec. Nov. 20a 
446 Westinghouse Machine ae = lst cons. 5s, ctfs. of dep.____-_- 15 General Cigar, Inc., pref. (quar.)--.-.-- 1% |Dec. 2| Holders of rec. Nov. 25¢@ 
ae $35 per sh.| $3,000 No. Hudson Co. Ry. cons. COS CRORORES ks ccc pc daw newsnes 7 Nov. 15} Holders of rec. Nov. 1 
5,600 Harvard Mine, Inc., $5 each, i 84 Gillette Safety Razor (quar.)___--.---- $2 Nov. 30] Holders of rec. Nov. 1 
$202 lot | $4,000 New Amsterdam Gas Ist I teas ic Se eduananieeeipiice do cto seat $1 Nov. 30} Holders of rec. Nov. 1 
100 Finance & bn Corp., 8 3 ea aie 84% | Globe Oil (monthly)..._....--------- 14%c|Nov. 10) Holders of rec. Oct. 20 
com., $50 each..__.- $5 per sh. Goodrich (B. F.) Co., common at a oe * Sao of rec. = ¥y 
_ Goodrich (B. F.) Co., common (quar.)- ‘eb. olders of rec. Feb. 

By Messrs. Millett, Roe & Hagen, Boston: in eet. cc *1% Jan. 2|*Holders of rec. Dec. 20 
Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh. | Gorham Mfq., common (quar.)_--.------ 2 Nov. 12| Holders of ree. Mov. lla 
10 Central Trust, Cambridge_---_- cae) Bee Bie. ss ne sees 130 Greene Cananea Copper (quar.)-_----- 2 Nov. 25| Holders of reo. Nov. 8a 

3 Wampanoag Mills, ex-div_____- 115 7 Sagamore Mfg., ex-div_____-_-- atiM Hercules Powder, pref. (quar.)_.----.-- 1% |Nov.15| Nov. 6 to Nov.15 

1 American Linen, ex-div_____-_-_ 109 3 Union Cotton Mifg., ex-div____- 240 Illum. & Pow. Sec. Corp., pref. (quar.)-}| 13% |Nov. 15) Holders of rec. Oct. 31 

2 Parker Mills, div. on__.-_----- 81 | 25 Arlington Mills_-_------ 123%-123%4 | Indiana Pipe Line (quar.)_--..-------- $2 |Nov. 15) Holders of rec. Oct. 23 

12 Merchants’ Mfg., ex-div___-_-_- oo 4 | 1-16 U.S. Worsted, 2d pref____.-- is SO ee Oe ccm endcamenn *2 Dec. 2)*Holders of rec. Mov. 11 

5 King Philip Mills_.__._._...--- a Fe tag: wo OE, GON). -acuse “136 Dec. - *Holders of rec. Nov. pe 
‘i Kaministiquia Power, Ltd. (quar.)-__.-- Nov. 15} Holders of rec. Oct.) 3le 

By Messrs. RK. L. Day & Co., Boston: Kentucky Solvay Coke (quar.).-.-------- 1% |Nov.11| Holders of ree. Oct. 31 

Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh. | Kerr Lake Mines, Ltd. (quar.) (No. 5)- 25c.|/Dec. 16) Holders of rec. Dec. 2a 
1 National Union Bank-_---.-_---_- 190 1 Mass. Lighting Prop., pref_---- 69 Keystone Tire&Rub.,com.(in com. stk.)|/*#/15 |Dec. 1/*Holders of rec. Nov. 11 
1 Second Nat. Bank, Boston_--_- 275% 4 Somerset Hotel Trust aie anita oan 20 Lake of the Woods Milling, com. (quar.)| 3 Dec. 2} Holders of rec. Nov. 23 

15 Naumkeag Steam Cotton, ex-div163 1 Boston Atheneum, $300 par__--.400 . <a 1% |Dec. 2} Holders of rec. Nov. 23 

34 Arlington Milis.._.----- 1234-1234 | 10 Waltham Watch, pref_____.--_- 75% | Lehigh Coal & Navigation (quar.)._--- $1 Nov. 30} Holders of rec. Oct. 31a 

36 Pacific Mille_........----- 150-151 1 American Trust_____._____- 342% | Liggett & Myers Tobacco, com. (quar.)---| 3 Dec. 2) Holders of ree. Nov. 15a 
1( Wamsautta Mills.._........--- 130 | 3 Leweenes Gat... .....-.----s 109% | Lindsay Light, common (quar.)---.---- 50c.|/Nov. 30} Holders of ree. Nov. la 
5 Cambridge Elec. Securities, | 24 Springfield Gas Light_....-_.-.- 254 Uf es Se ee 17 4c| Nov. 30} Holders of rec. Nov. le 

Ss iteos ike <paiieees ait 210% | o—_ a —eoched oy ar (No. 90) ..-.- oi" Nov. R. Holders of rec. Oct. 264 
arlin-Rockw PPK ccnesianee t Nov. Nov. 5 to Mov.li1l 

By Messrs. Barnes & Lofland, Philadelphia: Massachusetts Gas Cos., preferred ---.- 2 Dec. 1) Nov.16 to Dec. 1 
Shares. Stocks. $ per sh.| Shares. Stocks. $ per sh. | Miami Copper Co. (quar.)_..--------- $1 Nov. 15| Holders of rec. Nov. la 
210 United Gas, Elec. & Fuel (of 5 — Pk. & Hadd. Pass. Mobile Electric Co., pref. (quar.)_------- *1%% | Nov. 15|*Holders of ree. Oct. 31 

nr ee we. Owen... LOM  §«--—s BBYF cb nn cedcnwccnus 45 Montreal Light, Heat & Power (quar.)-_| *2 Nov. 15|*Holders of rec. Oct. 31a 

1 Chas. Cross Co., $50 par_--_--- 270 5 13th & 15th Streets Pass. 7Ry- és "185% Te, AO GRO Bn ocd nei docwun 75¢ |Nov. 30} Holders of rec. Nov. 15a 
12 German Theatre Realty, $10 each 3 10 Fire Assoc. of Phila., $50 each_300% | National Biscuit, common (quar.)-_---- *1% |Jan. 15|*Holders of rec. Dec. 30 
42 Westinghouse Air Brake, $50 15 Peoples’ Nat. Fire Ins., $50 NE GU i nd eb aeiacbwnwed *13%4 |Nov 30)*Holders of rec. Nov. 16 

Set eels aswhoeciae oa 92 UE cai atti Ds tyiav Slax tl ach bd We chins node ed 17% | Nat. Enamel. & Stpg., com. (quar.).-_-| 1% |Nov. 29] Holders of rec. Nov. 9a 

20 Comm’! Finance, $10 each____ 10 355 Credential eee ee 1-5 National Glue, com. & pref. (quar.)--.--- 2 Jan. 1) Holders of ree. Dec. 16a 
8 Phil. Bourse, com., $50 each. 6-6% 7 United Gas & Elec., 1st pref_. 40 National Lead, common (ertra)._..----- 4u\ Nov. 15} Holders of ree. Nov. 8 

650 Union Transfor, $25 each... 10 20 Hess-Ives Corp., pref are \$100 | National Lead, preferred (quar.)--_----- 1% |Dec. 14} Holders of rec. Nov. 22 
5 Philadelphia Nat. Bank______350 27 Hess-Ives Corp., common____{ lot National Refg., com. (pay. in com. stk.)| f4 Nov. 15) Holders of rec. Nov. 1a 
21 Penn Nat. Bank, full-pd. rect_270 New England Co., first preferred_-__--- 2% |Nov.15| Holders of rec. Nov. 1a 
5 Bank of North America EB eS: 246 Bonds, Per cent. | New England Cotton Yarn, common-_-_-| 6 Nov. 6] Holders of rec. Mov. 1 
20 Northern Trust Co_________- 500 $4,000 Augusta-Aiken Ry. & Elec. New Jersey Zinc (quar.)___..--------- 4 Nov. 9} Holders of rec. Oct. 31a 
25 Empire Title & Tr., $25 paid__ 15 eis, Bc aeieasla ict beuaccau 59% | Ohio Cities Gas, common (quar.)_------- *$1.25|Dec. 1)*Holders of ree. Mov. 15 

1 Philadelphia Trust__.._______ 775 $3,000 Kansas C. Gas 1st 5s, 1922. 90% ‘' Ontario Steel Products, pref. (quar.).._-| 1% |Nov. 15] Holders of ree. Oct. 31 
20 Continental-Equit. Tr., $50 $29,000 Tintern Manor Water Ist , Preferred (account accumulated divs.)| h% |Nov. 15| Holders of ree. Oct. 31 
oo an in co 84 Ns SS a a ee 50 Pacific Development Corp. (quar.)_._-| 8744c|Nov. 15} Holders of rec. Oct. 154 
Penmans, Limited, com. (quar.)------- 1% |Nov. 15} Holders of rec. Nov. 5 
Penn Seaboard Steel (quar.)_..--------- $1.50 |Nov. 1] Holders of rec. Oct. 29a 
Pennsylvania Coal & Coke (quar.)--.-- $1 Nov. 11| Holders of ree. Nov. 6 
DIVIDENDS. Extra go ae aan nt acecnnnn nnn nnnn= 50c. 'Nov. 11) Holders of ree. Nov. 6 
i ivi Pttisburgh Oil & Gas (quar .)_.---------- *2 Nov. 15)*Holders of ree. Oct. 31 
f = amg wired shows all the dividends announced for the Pittsburgh Rolls Corp., common--_-.--.-- 1 Jan. 1} Dec. 21 to Jan. 1 
Dieta 7 arge or pe pp tg cgi oe Pittsburgh Steel, pref. (quar. iy = esos 1% Dec. 1) Holders of ree. Nov. i 
iwidends annou ; ; in italics. Pressed Steel Car, com. (qu 0. 33)- Dec. 4] Holders of ree. Nov. 1 
need this week are printed on italics Preferred (quar.) (No. 79)_.-------- 1% |Nov. 26] Holders of rec. Nov. 5a 
’ Procter & Gamble, fe fey _—- | Nov. 15} Holders of rec. Oct. 254 
Per | When Books Closed. Sen rey Company —_ 7 207) - - au . be spe + te = rec. bo ae 
Name of Company. ent. ble. 2 uaker Oats, preferr | SSeS ov. olders of rec. Nov. 1¢@ 
v Cont. [Payette Days Inchustes Riverside Eastern Oil (quar.)...-.------- *8%c\Nov. 5)*Holders of ree. Oct. 31 
Railroads (Steam). Riverside Western Ol (quar.)....------- *43%ciNov. 5|*Holders of ree. Oct. 31 

Ateh. Topeka & Santa Fe, com. (quar.)| 1% |Dec. 2] Holders of rec. Oct. 31a | S@2age Arms Corp., com. (quar.)_--.---- % |Dec. 15} Holders of ree. Nov. 30 

Atlantic Coast Line RR., preferred__..| 2% |Nov.11] Oct. 30 to Nov.11 First preferred (quar.)...------------ 1% |Dec. 15) Holders of rec. Nov. 30 

Colorado & Southern, 1st pref_..______- 2 Nov. 15| Nov.10 to Nov. 14 Second preferred (quar.).------------ 1% |Dec. 15) Holders of rec. Mov. 30 

Georgia Sou. & Fla., Ist & 2d pref___.| 234 |Nov. 8| Holders of rec. Oct. 29a | Sears, Roebuck & Co., com. (quar.)--| 2 |Nov. 15) Holders of rec. Oct. 314 

TIltnots Central (quar.).......-..-.--- 1% |Dec. 2] Holders of rec. Nov. 6r | Silversmiths Co., common (quar.)------- 2 Nov. 15) Holers of ree. Mov. 94 

Nortolk & Western, adj. pref. (quar.)_.| 1 Nov. 19] Holders of rec. Oct. 31a oo a, S.A ee 1% |Nov. 15} Holders of ree. Nov. 94 

I  idig 1% |Dec. 19| Holders of rec. Nov. 30a | Sloss-Sheffield Steel & Iron, com. (quar.)} 144 |Nov. 11} Holders of ree. Oct. 30 

Pennsylvania (quar.)-_.._..---------- 75¢e. |Nov. 30! Holders of rec. Nov. 1a | Smith (A.O.) Corp., pref. (qu.) (No. 8)} 1% |Nov. 15} Holders of rec. Nov. 1 

Pittsburgh & West Virginia, pref. (qu.)-| 144 |Nov.30| Holders of rec. Nov 15a | Southern Pipe Line (quar.)---..--.--- 5 Dec. 2} Holders of rec. Nov. 15 

Reading Company, common (quar.).--| $1 |Nov.14| Holders of rec. Oct. 25a | Standard Milling, com. (qu.) (No. 8)--| 2  |Nov. 30} Holders of rec. Nov. 194 

First preferred (quar.)_......------ 50c. |Dec. 12| Holders of rec. Nov. 26a Preferred (quar.) (No. 36).--------- 1% |Nov. 30) Holders of rec. Nov. 194 
Street & Electric Railways. Standard Motor Construction-------.-- $2 Dec. 2} Holders of rec. Oct. 7 
American Railways, pref. (quar.)_.---- 1% ‘Nov. 15' Holders of rec. Nov. 6a | Standard OU (Calif.) (quar.)-.------.-- *2%4 |Dec. 16|}*Holders of ree. Nov. 15 
Cities Service, com. & pref. (monthly) 44 |Dec. 1| Holders of ree. Nov.15 | Standard Oil (Indiana) (quar.)-------- 3 |Nov.30} Nov. 5 to Nov. 30 
Common (payable in common stock)-| /f% |Dee. 1] Holders of rec. Nov. 15 I ce ieslcknsin basen a Raat sild bison 0 20 hm ani 3 Nov. 30} Nov. 5 to Nov. 30 

Connecticut Ry. & Ltg.,com. & pf. (qu.)|*1% |Nov.15/*Nov. 1 to Nov. 15 Standard Oil of N. Y. (quar.)_--------- *3 Dec. 16|*Holders of rec. Mov. 22 

Detrott U tied Ry. (quar.) (No. 58)_-_---- 2 Dec. 1| Holders of rec. Nov. 15 Standard Parts, pref. (quar.)-.------..- 1% |Nov. 15| Holders of rec. Mov. le 

Havana Elec. Ry.,Lt.&Pow., com. & pf.| 3 |Nov.15| Oct 26 to Nov.15 | Standard Sanitary Mfg.,com. (quar.)...-| 1% |Nov. 9} Holders of ree. Nov. 5 

Helena Light & Ry., pref. (quar.)___---- 1% |Nov. 1| Holders of rec. Oct. 184 SE ce netiddnovoungee 1 Nov. 9] Holders of reo. Nov. 5 

Montreal Lt., Ht. & Pow. Consd. (qu.)| 1 Nov 15] Holders of rec. Oct. 31a ee ace oi aplnmicareiainel 2 Dec. 10] Holders of rec. Mov. 5 

Pacifie Gas & Electric, 1st pf.(qu.) (No.17)| 1% |Nov. 15} Holders of rec. Oct. 31 .. £ A aS oe 1% |Nov. 9} Holders of ree. Nov. 5 

Origt al preferred (quar.) (No. 51)----| 1% |Nov. 15] Holders of rec. Oct. 31 | Stewart-Warner Speedometer (quar.)_.._| 14 |Nov.15| Nov. 1 to Nov. 5 
Philadelphia Co., com. (qu.) (No. 148)-| 75¢. |Oct. 31| Holders of rec. Oct. 1a | Superior Steel, Ist & 2d pref. (quar.)_.| 2 Nov. 15] Holders of rec. Nov. 1¢ 
Untied Tract. & Elec., Providence (quar.)-| 14 |Nov. 1} Holders of rec. Oct. 28a | Tobacco Products Corp., com. (quar.)-| g1}4 |Nov. 15| Holders of ree. Nov. 64 
Miscellaneous. United Cigar Stores, com. (qu.) (No. 24)} 2% |Nov. 15] Holders of rec. Oct. 30a 

American Bank Note, com. (quar.)_---| 75¢.|Nov.15| Holders of rec. Nov. 1a | United Drug, 2d pref. (quar.) (No. 11)-]| 1% |Dec. 2] Holders of rec. Nov. 15 

American Beet Sugar, pref. (quar.).._.-- .| *1% |Dec. 31|*Holders of rec. Dec. 14 U. S. Steel Corp., com. (quar.)_.--.-.-_- 1% |Dec. 30] Nov.30 to Dec. 2 

American Brass (quar.).---..-..------ 1% |Nov. 15] Holders of rec. Oct. 31 RES 2 Dec. 30] Nov.30 to Dec. 2 

Se ie > a Ra .-| 3% |Nov.15| Holders of rec. Oct. 31 TE Bs on cae conendsignn 1% |Nov.29] Nov. 5 te Mov. 6 
American Caramel, pref. (quar.)__-..---- 1% |Nov. 11] Holders of rec. Nov. 1 Virginia Iron, Coal & Coke...-...-.-- 6 Dec. 5] Nov.16 to Dec. 5 
American Graphophone, common (No. 53); 3% |Nov. 15] Holders of rec. Nov. 1 Warwick Iron & Gteel.............-.- 30c|Nov.15} Nov. 1 to Nov.15 

NN nn enee 3% |Nov. 15] Holders of rec. Nov. 1 Wayland Oil & Gas, preferred____.___- 15¢e. |Nov. 11] Holders of rec. Nov. 1a 

Amer. Hide & Leather, pref. .....------ 1% |Jan. 2| Holders of rec. Dec. 14 White(J.G.) & Co. Inc., pf. (qu.) (No.62)| 1% |Dec. 2} Holders of reo. Nov. 15 

Am. La France Fire Eng.,Inc.,com.(qu.)| 144 |Nov.15| Holders of rec. Nov. 9a | Whtte(J.G.)Eng.Corp., pf. (qu.) (No. 23)| 13 |Dec. 2} Holders of rec. Nov. 15 

American Laundry Mach., common...-| 1% |Dee. 5) Nov.26 to Dec. 5 | Whtte(J.G.)Momt.Corp., pf.(qu.) (No.23)| 1% |Dec. 2) Holders of ree. Mov. 15 

American Soda Fountain (quar.) -_.---- *1% |Nov. 15|*Holders of rec. Nov. 1 Woolworth (F. W.) Co., common (qu.)_! 2 Dec. 1) Holders of rec. Nov. lle 

Peering Sato be snp wf (quar .) ix hed 15) Holders of rec. Nov. 10 
naconda Copper ning (quar.)__---- y ov. 25) Holders of rec. Oct. 192 

Associated Dry Goods, tirst pret. (quar.)| 134 |Nov. 30| Holders of rec. Nov. 94 | Britian Troan sources. Transfer books not closed for this ng gh 

Second preferred (quar.)_._._-_-__-- 1% |Nov. 30] Holders of ree. Nov. 9a neome tax. 4d Correction. ¢ Payable in stoc “aa aoe fy * cy 
Bethlehem Steel, common (quar.)_____- 2% |Jan. 2] Holders of rec. Dee. 16a stock. g Payablein scrip. hk On account of accumulated : a Aa. oped 

Common B (quar.)........-------- 2% |Jan. 2| Holders of rec. Dec. 16a aw Loan bonds. J Red Cross dividend. m Payable in Pa ? mattrente. 

Cum. conv. pref. (quar.).......--.. 2 Jan. 2| Holders of rec. Dec. 16a 4%% bonds. +tDeclared subject to the approval of Director-Generaf 0 

Non-eum. preferred (quar.)____..__. 1% |Jan. 2| Holders of rec. D - 16a r The New York Stock Exchange has ruled that stock will not be quoted ex-dividend 

Bigelow-Hariford Carpet Corp., pref.(qu.)| 1% |Nov. 1| Holders of rec. Oct. 31a | 2@ “28 date and not until further notice. s Ex-dividend on this date. # Declared 

Bond & Mortgage Guaraniee (quar.) 4 |Nov.15| Holders of rec. Nov. & | 2° D@yable $1 each on Nov. 11, Dec. 11 1918 and Jan. 11, Feb. 11, Mar. 11 and 

British Colum*in Fish. & Pack. (quar) _.' 1% 'Nov.21| Nov.10. to Nov. 20 | APril_11 1919 to holders of rec. of Nov. 4, Dec. 4 1918 and Jan. 4, Feb. 4, Mar. 4 








and April 4 1919, respectively. wu For United War Work Campaign. 
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Momber Banks of the Federal Reserve System.—Following is the weekly 


Board giving the principal items of the resources and liabilities of the Member Banks. 
tained in the statement were given in the weekly statement issued under date of Dec. 


“Chronicle” of Dec. 29 1917, page 2523. 


STATEMENT SHOWING PRI 


N 
AND 


w 
in the total of United States securities held, are indicated by the weekly statement of conditions on Oct. 18 of 749 banks in lead 
Leon these banks show a total of 1,729.8 millions of Treasu 
banks on June 21, the Friday p 


On the eve of the consummation of the 
compared with 1,777.2 — = Oct. 
fs) 


issue under the latest loan. 
the total increase 


its 


Fourth Liberty 
11 and 725.4 millions reported by 695 member 
of United States bonds, other than circulation bonds, went u 
to the central reserve city banks. 
largely outside the central reserve cities. All other loans and investments went up 16.3 millions, though 


CIPAL RESOURCE AND LIABILITY ITEMS OF 
OTHER SELECTED CITIES AS AT CLOSE OF BUSINES 


ithdrawals in some volume of Government de 


| 


statement issued by the Federal Reserve 
Definitions of the different items con- 
14 1917 and which was published in the 


BANKS LOCATED IN CENTRAL RESERVE 


OCTOBER 


18 1918. 


accompanied by somewhat larger additions to other demand deposits, also a slight decline 


te loans secured by United 


tates 


@ curtailment of this item by about 16 millions. The ratio of United States war securities and loans sup 


ments remains unchanged at 20.4%. 


ing cities. 
certificates on hand, 


ing the first eertificate 


increased 


10.6 milli 
reater New York 


32.5 millions for the week, 14.5 millions of 
war obligations 
the banks in G 


jons— 


by such securities to total invest- 


p rted 
For the central reserve city banks this ratio shows a decline from 2B % to 22.3 


‘O- 


Net withdrawals of Government deposits for the week totaled 111.6 millions. Net demand deposits increased 151.9 millions, of which 101.4 


millions 
Federal 
For all reporting ba 


this ratio remains unchanged at 118%. 
since Oetober 11, while for the central reserve city banks this ratio declined from 16 to 15.8%. 


out at 56.8 millions as against 


85 
millions is noted 


e cash in vault increased 15.6 millions. 
nks the ratio of investments to —— shows a decline from 126.9% to 126.6%. 
The ratio of comb 


1. Data for ail reporting banks in each district Two ciphers (00) omitted 


represents the increase for the central] reserve city banks. Time deposits show a declin . ‘ 
R th ne hy Pag eget ecline of 24.2 millions. Reserve balances with the 


For the central reserve eity banks 
14.9%, shows mo —-~ 


ed reserve and cash to deposits for all reporting banks, 


“Excess reserves’’ of all reportin we 
.3 millions the week before. For the banks in the central reserve cities a decline of this item 7 em $3.9 to 30.6 


banks 






























































Member Banks. Boston. | New York. | Philades. |Cleveland. Richm'a.| Atlania.| Chicago. |St. Louts.|Minneap |Kan. Ctty| Dallas San Fran,| Total. 
Number of reporting banks___ 44 103 53 85 81 45 101 32 35 73 44 8. 749 
$ $ 3 $ $ $ $ $ $ $ 8 $ * 
U. 8. bonds to secure circulat’n| 14,352,0 50,972,0| 11,492,0] 42,733,0] 24,252,0) 15,465,0 18,866,0] 17,657,0] 6,369,0| 13,736,0] 17,629,0] 34.505.0; 268,028,0: 
Other U. 8. bonds, including 
Liberty bonds_......._... 19,289,0] 238,074,0) 32,652.0} 48,417,0| 33,066,0) 26,800,0 53,281,0] 17,639,0} 8,205,0] 13,021,0} 13,563,0} 22,670,0; 626,677,0 
U. 8. certifs. of indebtedness__,122,020,0) 854,950,0) 91,746,0/123,021,0| 50,853,0) 51,356,0| 182,630,0} 47,262,0) 29,760,0} 55,924,0| 23,115,0] 97,174,0) #,729,811,0 
Total U. 8. securities_____. 155,661,0) 1,143,996 ,0/135,890,0/214,171,0)108,171,0) 93,621,0) 254,777,0) 82,558,0] 44,334,0] 82,681,0] 54,307,0)154,349,0! 2,524,516,0 
Loans sec. by U.S. bonds, &c_} 41,814,0; 213,080,0] 56,675,0| 35,869,0| 20,562,0! 10,982,0 74,784,0| 14,736,0} 11,991,0} 5,006,0] 6,921,0 760, 500,200,0: 
AH other loans & investments. |766,250,0!4,187,289,0}610,567 ,0/964,044,0/379,209 ,0|318,574,0)1,434,995,0/379,934,0|284 ,960,0/455,682,0]181,738,0/544,521,0! 80,507,763,0 
Reserve with Fed. Res. Bank.| 70,346,0! 613,391,0] 59,962,0] 81,870,0] 32,838,0| 25,822,0| 149,877,0] 34,017,0] 33,595,0] 45,859,0! 16,335,0) 49,461,0! 2,213,373,0 
28,460,0] 127,596,0} 22,435,0| 36,773,0} 18,399,0) 15,464,0 58,555,0) 12,532,0) 9,553,0! 15,571,0} 12,412,0! 22,754,0; 380,495,0 
709,872,0 4,541 ,486,0/621,904,0/765,812,0/322 ,038,0/227 ,042,0)1,123,825,0/269,758,0/235,520,0|390,433,01157,787,0'429,833,0|] 9,795,310,0 
98,916,0! 254,707,0} 16,094,0/223,014,0} 60,565,0| 90,405,0| 371,849,0] 74,395,0} 45,117,0] 60,369,0] 22,014,0 123,789,0| %,442,234,0 
42,653,0. 234,365,0}) 26,793,0) 33,112,01 15,274,0} 14,560,0 38,817,0! 18,500,0! 18,177,0! 9,354,01 2,754,0 5,205.0} 459,564,0 
32. Data for banks in cach Central Reserve city. banks in all other Reserve cities and other reporting banks 
New York. Chicago. | St. Louts.| Total Central Res. Clttes.| Other Reserve Cittes. Country Banks. Toa. 
Two ciphers (00) omitted. 
Oct. 18. Oct. 11. Oct. 18. | Oct. 18. Oct. 18. Oct. 11. Oct. 18. Oct. 11. Oct. 18. ; Oct. 11. Oct. 18. Ost. V1. 
Number of reporting banks-_-_-. 70 70 44 14 128 128 452 452 169 169 749 749 
8 3 s & BS bs) 3 bs EJ 8 $ $ 
U. 8. bonds to secure circulat’n 36,778,0 36,728,0} 1,119,0) 10,557,0 48,454,0 48,403,0} 170,974,0) 170,935,0| 48,600,0! 48,475,0|) 268,028,0 207 ,813,0 
Other U. 8. bonds, including 
Liberty bonds_._-_._..... 214,320,0} 212,261,0; 25,645,0} 11,854,0) 251,819,0} 237,318,0| 223,684,0} 208,296,0] 51,174,0! 48,524,0| 526,677,0| 494,140,0 
U. 8. certifs. of indebtedness__} 808,772,0} 816,465,0| 94,095.0) 35,356,0} 938,223,0} 957,541,0} 678,267,0! 706,926,0)113,321,0/112,689,0)1,729,811,0} %,777,156,0 
Total U. 8S. securities_____. 1,059 ,870,0)1,065,455,0}120,859,0| 57,767,0|1,238,496,0)1,243,262,0/1,072,925,0)1,086,157,0/213,095,0/209,690,0/2,524,516,0} 2,539,109,0 
Loans sec. by U. 8. bonds, &c_ J 0} 195,610,0! 57,285,0) 11,120,0| 264,205,0} 263,091,0| 207,826,0); 200,220,0} 28,169,0| 26,297,0! 500,200,0 489 ,608,0 
All other loans & investments-|3,847,547 ,0|/3,863,504,0)884,011,0|275,323,0/5,006,881,0/4,976,689,0/4,640,335,0/4,656,656,0/860,547,0|858,112,0| 10507 763,0| 10,491 ,457,0 
Reserve with Fed. Res. Bank.| 585,449,0| 592,037,0)104,394,0} 25,593,0) 715,436,0| 725,983,0|) 438,523,0) 441,236,0] 59,414,0) 57,552,0)1,213,373,0| 3,224,771,0 
SIE PUI an cen ck wc eb orieibeadegoes 113,844,0} 112,907,0; 34,278,0| 6,560,0} 154,682,0} 152,196,0} 183,050,0) 172,253,0| 42,763,0| 40,438,0) 380,495,0 364,887,0 
Net demand deposits._...... 4,222,161,0|4,136,830,0)761,882,0/191,864,0/5,175,907,0|5,074,556 ,0|3,903,521,0|3,865,362,0/715,883,0/702,999,0/9,795,310,0) @,643,417,0 
py: Re ee 203,484,0| 206,392,0)141,326,0| 53,681,0! 398,491,0| 412,379,0| 841,281,0) 849,975,0/201,462,0)/203,120,0)1,441,234,0) 1,465,474,0 
Government deposits_....._. 209,890,0) 272,751,0} 26,339,0; 13,285,0| 249,514,0| 322,186,0} 173,056,0| 203,981,0) 36,994,0) 44,946,0) 459,564,0 671,113,0 
Ratio of combined reserve and 
cash to total net deposita__- 15.6 15.8 16.9 14.8 15.8 16.0 14.4 i Sea Bek 14.9 4.9 



































The Federal Reserve Banks.—Following is the weekly statement issued by the Federal Reserve Board on Oct. 26. 


Heavy liquidation of discounted bills secured by United States war obligations following the redemption on Oct. 24 of the certificate issue 
of June 25, totaling 839 millions, and an increase of over 250 millions in the amounts of Treasury certificates on hand are indicated by the Federal 
Reserve Board’s weekly bank statement issued as at close of business on Oct. 25 1918. These certificates are largely the equivalent of advances 


to the Government by 


the Federal Reserve banks pending the collection of items received in partial or full payment for Liberty bonds. 


INVBSTMENTS.—AI! the banks except Boston and Cleveland report net liquidation of war paper on a large scale, the New York Bank alone 


report 


ing a decrease of 71.4 millions in its holdings of this class of 


aper. Other discounted paper shows an increase for the week of 27.9 millions, 


largely at the Chicago Bank. Acceptances bought in the open market increased 28.5 millions, the New York, San Francisco and Philadelphia 


banks nes the largest gains under this 


and San n 


‘or the week of 140.3 millions. 


f 
DEPO 
Government funds for the week. 
RESERV 


commer. as the result mainly of the large increase in net deposits shows a decline from 51.1% to 49.6% 


OTE CIRCULATION .—Federa!l Reserve Agents report a net increase of 30.1 millions in the tota 


head. 


SITS.—Government deposits declined 101.6 millions, all the Reserve banks except Richmond reporting substantial 


Members’ reserve deposits increased 176.8 millions and net deposits 143.1 millions. j 
ES.—A further gain of 9.8 millions in gold reserves and of 10.5 millions in total cash reserves is shown. ‘The banks’ reserve per- 


Increases in Government short-term securities shown by the New York, Philadelphia, Chicago 


banks represent approximately the amounts advanced by these banks to the Government. Total earning assets show an in- 


withdrawals of 


fof Federal Reserve notes outstanding. 


The banks show an increase of 5.4 millions in the actual circulation of Federal Reserve notes besides an increase of 3.2 millions in their aggregate 
liabilities on Federal Reserve bank notes in circulation. 
APITAL.—Admissions to the System and additions to capital stock by existing members are largely responsible for an increase of $133,000 


in the Reserve banks’ paid-in capital, Philadelphia, Cleveland, Chicago and St. Paul reporting the largest increases under this head 


table, and in addition we 
week of last year, thus 
for each of the twelve 


The figures of the consolidated statement for the system as a whole are given in the followin 

ing weeks, together with those of the correspondi 
In the second table we show the resources and liabilities separately fo. ; , 
The statement of Federal Reserve Agents’ Accounts (the third table following) gives details re- 
omptroller and the Reserve Agents and between the latter 


present the results for each of the seven p 
furnishing a useful comparison. 


Federal Reserve banks. 


garding the transactions in Federal Reserve notes between the 


and the Federal Reserve banks. 
FEDERAL RESERVE BANK OF NEW YORK.—The weekly statement issued by the bank sub-divides some certain items that are included, 


under a more general classification in the statement prepared at Washington. 
ment deposits,” $95,173,799; ‘‘Non-member banks deposits,’’ $7,268,812; and ‘‘Due to War 


1 


Thus, *‘ 


Other de 


its, &c., as of Oct. 25, consisted of ‘‘ Foreign Govern- 
inance Corporation,’’ $8,767,374. 


Comsinep Resources AND LIABILITIES OF THB FeperRaL Reserve Banks at THe CLose or Bosinemss Oct. 25 1918 











Oct. 26 £917. 






























































Oct. 25 1918. |Oct. 18 1918.|0¢t. 10 1918.| Oct. 4 1918. | Sept.27 1918) Sept. 20 1918.| Sept. 13 1918.| Sept. 6 1918,| 
RESOURCES. < $ $ $ < t $ _$ 3 
Gold in vault and in transit........-- 376,679,000] 382,160,000} 372,922,000] 373,255,000) 370,220,000} 367,660,000} 386,214,000) 383,228,000) 461,113,000 
Gold settlement fund—F. R. Board__-| 415,676,000) 416,413,000] 448,720,000] 419,665,000] 437,319,000] 459,997,000] 465,298,000) 496,531,000) 863,967,000 
Gold with foreign agencies..........- 5,829,000 5,829,000 ,829,000 5,829,000 5,829,000 5,829,000 5,824,000 5,830,000) 62,500,000 
pines, ean | 
Total gold held by banks_..-...__- 798,184,000! 804,402,000] 827,471,000] 798,749,000] 813,368,000} 833.486.000| 857,341,000] 885,589,000)! 877,580,000 
Gold with Federal Reserve Agents----_/1,184,993,000]1,173,521,000/1,157,000,000] 1,181,485,000) 1,161,731,000) 1,145,950 ,000) 1,123,132,000) 1,037,760,000|| 684,692,000 
Gold redemption fund._.......------ 61,950,000} 57,390,000) 46,765,000! 45,200,000] 45,714,000) 44,122,000] 44,086,000)  43,634,000)) 11,264,000 
Total gold reserves. .........--.. 2,045,132,000/2,035,313,000/2,031,236,000|2,025,434 ,000/2,020,813,000/2,023,558 ,000/2 024,559,090 2,016,983 ,000)|1,803,436,000 
Legal tender notes, silver, &c.......-- 53,037,000, 52,372,000! 52,122,000) 51,937,000} 51,363,000) 52,481,000) 53,173.000) 53,511,000) 49,506,000 
Datel PNG. iicsn nd ccknaenee 2,098,169 ,000)| 2,087 ,685,000|2,083,358,000|2,077,371,000/2,072,176,000/2,076 039,000) 2,077,732 ,.000| 2,070,494 000) |£,552,042,000 
Bilis discounted: Secured by Govern- | 
ment war obligations_._......-..-- 1,092,417 ,000) 1,262,757 ,000) 1,304,383 ,000] 1,251,787 ,000| 1 221,533,000) 1,146,357,000 | 
PE SORTS PE OIE EG: 453,747,000| 425,799,000] 450,086,000! 453,246,000] 491,897,000} 513,789,000)/ 1613 247 000/1,541,999,000)| 399,694,000 
Bills bought in open market....---.-- 398,623,000) 370,136,000) 338,620,000) 311,990,000} 288,391,000] 250,032,000) 239,750,000) 233,741,000) 477,590,000 
|___———_ 
Total bills on hand___.-...------ 1,944,787 ,000!2,058,692,000|2,093,089,000 2,017,023,000|2,001 821,000] 1,910,178,000) 1,852.997,000)1,775,740,000|| 674,684,000 
U. 8. Government long-term securities. 28,251,000 28,205,000 28,214,000 28,289,000 28,545,000 29,022,000 29,563,000 29,768,000) 64,866,000 
U. 8. Government short-term securities} 322,060,000! 67,738,000} 66,193,000] 56,514,000} 50,098,000] 41,878.(00| 33,777,000) 28,030,000)! $5,876,000 
All other earning assets._......-.-.-.- 24,000) 197,000 188,000 202,000) 102,000 84,000 $1,000) 75,000) 233.000 
Total earning assets._.....------ 2,295,122 ,000|2,154,832,000|2,187,684,000/2,102,028,000|2,080,566,000) 1,981, 162,000) 1,916.418,000 1 833,613,000) 654,059,000 
Uncollectei items (deduct from gross | 
I EE LEE ONE EE: 856,923,000] 803,517,000) 723,430,000] 704,046,000} 649,448,000] 654,843,000) 697,225,000) 642,377,000) 235,973,006 
Mi Pawan | Msn a5 
6% redemp. fund agst. F. R. bank notes 3,692,000 3,425,000 3,177,000 2,679,000 2,447,000 2,112,000 1,405,000 1,313,000) 537,000 
All other resources. .......-- qinkinead 16,879,000] 13,757,000} 13,485,000} 13,262,000} 12,858,000) 12,610,000) 13,013,000) 12,076,000) 6,354,000 
Total resourees._........-------'5,270,785,000' 5,063,216,000'5.011,134,000! 4,899,386 ,000'4,817,495.000! 4,726,766 ,000' 4,705,793 000 4,559,873 ,090''2,528,365,000 





* Includes amount formerly shown against items due from or due to other Federal Reserve banks set. 


























































































































1728 THE CHRONICLE [Vou. 107. 
— — 
Oct. 25 1918./Oct. 18 1918.|Oct. 10 1918,| Oct. 4 1918. |Sept. 27 1918. | sepe. 20 1918 .| Sept. 13 1918.|Sept. 6 1918.|\Oct. 26 1917. 
LLADUABEBS. 3 $ $ 8 $ 2 z s 
Capital paid in 79,190,000} 79,057,000] 78,956,000) 78,903,000 78,502,000 78,689,000} 78,553.000 nae 000) 62,629,000 
CR ncccnerdsipsne 134, .134,000| 1,134, 1,134,000] 1,134, 1,134,000] __ 1,134, 34.000) énkacaiele 
Government deposits 78,218,000] 179,868,000 ,889,000] 197,359,000} 191,623,000] 169,141, 206,733,000 197338" 132,221,000 
Due to <9 ~*~ ties account... _|1,683,499,000] 1,506,727 ,000) 1,508,334,000) 1,496,815,000) 1,535,490,000/ 1,524,528,000 1,469,603 ,000) 1,465,102, poms 1,264,323,000 
Collection 702,107,000 090,000} 514,110,000] 512,227,000| 485,059,000] 490,265,000) 527,752,000) 461,640,000); 174,492,000 
Other podem 5 feed. for. Gov't credite.| 117,001,000} 112,634,000] 108,256,000] 103,907,000] 104,385,000) 100,173,000] 115,302,000) 119,960,000) 36,335,000 
Total gross eng SE eS 2,580 ,825,000)}2,384,319 an ,589 ,000|2,310,308,000|2.316,557 .000/2,284, 107 ,000|2,319,390.000/2 244,027 ,000)|1,607,371,000 
F. RB. notes in actual circulatio: — oer 2,502 438, oo 2,431,004 ,000 . ogy ue a ee ,000 nar hs y-oe4 
F.R. bank notes in circulation, net 58,859, 666 ,000 40,305,000 d 208, 672,000 ’ 
All other Mabiities... ...cnccenccn---e 42,865,000 40,552,000 39,046, 37,732,000| 35,857,000} 34,597,000) 33,615, 31,710 “O00 2,859,000 
Total labilities...........----.-.- 5,270,785,00015 063,216 quae. o> paneer 4,817,495 oe. 726, a 00/4 4,705, word 4,559 873 ,000||2,528,365,000 
Gold reserve against net deposit liab_-. 508% 51.2% 506 49.7% 48.8 55.3% 1% 
— res. agst. F. R. notes a 50.7% 50.0% 49 rt 50.5% 51 rt si on fie 51.9% 77.8% 
Ratio of gold reserves to net an 
Fd. Res. note liabilities combined --.- 50.8% 14% 50.1% 50.2% 50.3% 51.6% 52.4% 53.3% 73.8% 
Ratio of total reserves to net deposit and 
Fed. Res. note liabilities combined - . 49.6% 61.1% 506% 51.5% 51.6% 52.9% 53.7% 54.9% 71.7% 
Ratio of gold reserves to F. R. notes in 
actual circulation, after 3 etting aside! 
35% against net deposit liabilities... 59.6% 61.3% 60.9% 62.3% 63.4% 65.6% 67 2% GRIER  dkiinnsinn 
Dtsirtbutton by Maturtites— 3 $ , 3 3 BS 3 \ 3 3 % 
1-15 days bills discounted and bought -_/|1,198,861,000/1,343,320,000 1,425,804,000 1,358,365,000 1,323,052 000, 2 aes. 724,000 1,172,359.000 1,159,716,000)| 344,190,000 
1-15 days U. 8. Govt. short-term secs. 50,906,000} 11,402,000 ,750,000 9,153,000} 14, nya 3,161,000 7,182,000 SUSIE > eh cilansmcnsapstish wits 
1-15 days municipal warrants.......- J 33, 31,000 31,000 20.BOG  evcsckdecdl  sencioasdel Scccnsusee 
16-30 days bills discounted and bought.| 221,020,000) 249,254,000) 203,960,000} 175,342,000 192,414,000 194,084,000} 184,223,000; 144,517, 51,887, 
16-30 days U.S. Govt. short-term secs. ’ 6,022, 5,412,000 1,420,000 10,000 298,000 4,414,000 EE. iow cs oectnienciens 
16-30 days municipal warrants.......-; 5,000) -...-...-- 5 ieealaeaeeniee 31,000} 34,000 ETT. sain siesta 78, 
31-60 days bills discounted and bought-_| 279,786,000] 265,599,000) 273,091,000] 264,546,000} 302,709,000; 285,806,000] 294,595.000) 248,807,000); 101,512,000 
31-60 days U. 8. Govt. short-term secs. ,000 163,000 707 ,000 4,841,000 467 ,000 197,000 901,000 ee eee 
31-60 days municipal warrants__....-.- 7,000 7,000 7,000 9,000 9,000 1,000 ,000 41,000 24, 
61-90 days bills discounted and bought] 232,891,000] 188,485,000) 174,622,000} 193,457,000} 171,434,000! 171,718,000] 187,668,000) 207,398, 75,211,000 
61-00 days U.8. Govt. hn gt ans ,676,000! 8,851,000 8,104, 5,692,000 669 ,000 ,000 1,716,000 SE a eika'os nieve 
61-90 days municipal warrants. -_....-.- 10,000’ 5,000 11, 11,000 11,000 11,000 11,000 ce iene cl 
Over 90 days bills tise’ ted at ror bought. 12,229,000} 12,034,000} 15,612,000} 25,313,000} 12,212,000) 12,846,000) 14,152,000) 15,302, 1,884,000 
Over 90 days U.S.Govt.short-term secs.| 62,319,000} 41,300,000} 41,220,000) 35,408,000} 34,652,000) 27,494,000) 19,564,000) 16,347,000)} --------.- 
Over 90 days municipal warrante......| ---------- 10,000 10,000 10,000 10, J 16,000 16, 131,000 
We Federal Reserve Notes— 
Issued to the banks_............----- 2,697,090 ,000 2,667 ,024,000/2,623,339,000/2,583,418,000}2,494,205,000 2,446,194 ,000|2.388.863,000|2,319,772,000)| 903,387,000 
EE ee i nunvenapoandanae 189,178,000 164,536,000] 144,961,000 152,414,000} 144,879,000} 151,163,000] 143,434,000) 139,093,000 55,881,000 
i nas 2,507,912,000'2.502,488,000 2,478,378,000|2,431,004,000 2,349,326,000 2,295,031 ,000'2,245,429.000 2,.180,679,000)| 847,506,000 
Fed. Res. Notes (Agents Accounts)— =——_———=S — —————- —=—=—_————!| ———————— 
Received from the Comptroller.......-. 3,525,460 ,000/3,488,640,000|3,414,220,000)3,364,480,000 3,286,140,000 3,229,400,000/3,153,080,000/3 ,057 ,280,000)|1,337,680,000 
Returned to the Comptroller .......-.- 560,860, 7 446, ,671,000} 550,217,000 546,315,000) 542,126,000] 533,070,000! 520,568,000|| 214,903,000 
Amount chargeable to Agent......-. 2,964,600 ,000/2,931,194,000/2,858,549,000)2,814,263,000 2,739,825,000 2,687,274,000 2,620,010,000/2 yor y = yoo 1,122,777,000 
oR! eS ee eee ae 267,510,000} 264,170,000} 235,210,000] 230,845,000; 24 620,000, 241,080,000) 231,165,000 000|| 219,390,000 
ee to Federal Reserve banks - .|2,697 ,090,000/2 ,667,024,000;2,623,339,000/}2,583,418,000 2,494,205,000 2,446,194,000 2,338 ,845,000 Se 903,387,000 
ow Secured— a _ 
ay “ene - and certificates........-. 207,176,000} 201,239,000) 208,167,000} 208,239,000 ee 217,240,000] 217,240,000 219,240,000; 267,166,000 
y Ee oc e. cncksnobhadesadl: cwbdutiekesl cddedalibeest  capidieecial’. Ore taediwel - siicenhle: ” nbbeacded od medbnanaeds apahuda tide wilde dele 
a 1,512,092 ,000/1,493,503,000} 1,460,339 ,000/1,401,933,000 1,332,474,000 1,300,244,000)1,265.713,000/1,232,012,000|| 288,695,000 
Gold redemption fund__.....-.------ 78,609,000} 78,053,000 7,477,000 3,060, 73,363,000 ,608,000} 65,788,000} 61,690, 33,204,000 
With Federal Reserve Board.......-.- 899,213,000} 894,229,000} 871,356,000 ,186,000} 874,129,000 ,102,000} 840,104,000} 806,830,000|| 314,322,000 
np sucbuubenedanne 2,697 ,090,000' 2,667 ,024,000/2,623,339,000 2,583,418,000 2,494,205 ,000'2,446,194,000 2,388 ,845,000 2,319,772,000)| 903,387,000 
Eligible paper delivered to F. R. Agent_'1,901,642,000 2,012,927,000' 2.049 522.000 1,942.433.000 1.699.364.000 1,864,987 .000 '1.797,546.000 1,719,854 ,000! 303,704,000 














@ Net amount due to other Federal Reserve banks. 


b This item includes foreign Government credits. 


+ Revised figures. 


WEEKLY STATEMENT of RESOURCES and LIABILITIES of EACH of the 12 FEDERAL RESERVE BANKS at CLOSE of BUSINESS Oct. 25 1918. 














































































































Two ciphers (00) omtited. Boston. | New York. | Philadel. |Cleveland.| Richm’d.| Atlanta. | Chicago. | St. Louis |Minneap.|Kan. Cuy| Dallas. |San Fran. Total, 

z RESOURCES. $ 3 £ £ 3 3 $ 3 os ‘ 3 $s £ 
Gold coin and certifs. in vault.._| 3,890,0) 275,428,0 215,0|} 29,287,0| 6,239,0} 6,930,0) 25,588,0} 2,219,0] 8,262,0 220,0| 8,074,0) 10,327,0} 376,679,0 
Gold settlement fund_......-..-. 62,681,0|  24,297,0] 46,386,0| 51,380,0] 31,895,0] 9,788,0| 69,503,0] 20,801,0] 32,362,0] 37,252,0] 7,822,0| 21,509,0} 415,676,0 
Gold with foreign agencies----.-- 408,0 2,011,0 408,0 0 204,0 175,0 816,0 233.0 233.0 291,0 204,0 321,0 5,829,0 
® Total gold held by banks..-_-- 66,979,0| 301,736,0) 47,009,0} 81,192,0| 38,338,0) 16,893,0; 95,907,0) 23,253,0| 40,857,0| 37,763,0| 16,100,0) 32,157,0| 798,184,0 
Gold with Federal Res. Agents..| 67,971,0| 285,627,0|)119,189,0)149,324,0) 60, poy 0] 45,844,0|)193,672,3| 48,992,0| 48,232,0| 47,322,0'224,215,0) 93,642,0/1,184,998,0 
Gold redemption fund.......-.. 5,755.0} 24,841,0) 6,500,0 330,0 1,0} 4,116,0} 10,097,0} 3,165,0; 3,210,0) 1,261,0) 2,159,0 315,0| 61,950,0 

Total gold reserves_........-. 140,705,0| 612,204,0}172,698,0/230,846.0) 99,507,0) 66,853,0|299,676,0| 75,410,0) 92,299,0| 86,346,0) 42,474,0)126,114,0)2,045,132,0 
Legal-tender notes, silver, &c...| 2,989,0)  43,516,0 745,0 428,0 665,0 241,0 j : 1,828,0 78,0 126,0 894, d ,037, 

ae 143,694,0| 655,720,0|173,443,0/231,274,0|100,172,0| 67,094,0|300,976,0| 77,238,0| 92,377,0|; 86,472,0| 43,368,0)126,341,0|2,098,169,0 
Bills discounted: Secured by Govt 

war obligations ...........-- 77,591,0| 476,068,0| 78,354,0) 61,128,0) 44,710,0) 45,531,0)152,405,0) 44,283,0} 10,878,0| 33,762,0| 15,672,0) 52,035,0/1,092,417,0 

0 EEE Ee 11,653,0| 104,749,0| 12,992,0) 19,075,0| 16,910,0) 31,178,0) 84,967,0} 28,531,0) 27,616,0) 47,084,0) 30,005,0! 38,987,0 53,747,0 
Bills bought in open market._..| 55,880,0} 142,156,0} 30,915,0] 57,458,0) 7,936,0) 10,533,0|) 37,583,0} 4,643,0) 3,691,0) 6,576,0} 2,400.0) 38,852,0| 398,623,0 
Total bills on hand_____.-..- 145,124,0} 722,973,0)122,261,0)137,661,0| 69,556,0) 87,242,0|/214,955,0| 77,457,0| 42,185,0| 87,422,0| 48,077,0|129,874.0)1,944,787,0 
U. 8. long-term securities._...- 537 1,401,0} 1,348,0} 1,089,0}) 1,234,0 520,0| 4,509,0) 1,153,0 127.0} 8,867.0} 4,005,0| 3,461,0 8,251.0 
U. 8. short-term securities__..-.- 2,416,0| 212,969,0) 22,182,0) 10,881,0} 1,285,0) 1,991,0) 43,112,0| 3,321,0} 1,399,0) 1,095,0} 1,107,0} 20,302,0) 322,060,0 
ie Ge ee OO 8 hich no tiieelh* niationieh Sheen aetused © astioo< Ty eee Se ee ae Sea a ar ae - 

Total earning assets_.......- 148,077,0| 937,543,0)145,791,0|149,621,0) 72,075,0| 89,777,0|322,576,0| 81,931,0) 43,711,0) 97,384,0) 53,189,0/153,637,0/2,295,122,0 
Uncoliected items (deducted from 

a 59,213,0} 192,881,0} 86,307,0| 77,218,0) 61,400,0| 46,355,0) 97,526,0) 69,875,0| 27,817,0) 70,744,0] 27,099,0) 40,488,0) 856,923,0 
5% redemption fund against Fed- 

eral Reserve bank notes_..._- 121,0 1,366,0 200.0 240,0 75,0 76,0 554,0 137,0) 88,0 481,0 182,0 172,0 3,692,0 
Alljother resources. ........... 1,132,0 2,862,0} 1,945,0 893,0} 2,404,0 836,0} 1,485,0 882,0 231,0; 1,078,0 987,0} 2,144,0 16,879,0 

Total resources ............- 352,237 ,0|1,790,172,0|407.686,0/459 ,256,0|/236,126,0/204,138,0|723,117,0| 230,063 0} 164,224 ,0/256,159,0|124,825,0|/322,782,0/5,270,785,0 

LIABILITIES. 

Si ii cid «cdcennasanee 6,579,0| 20,220,0) 7,391,0} 8,868,0} 4,018,0) 3,162,0) 11,042,0) 3,754,0] 2,901,0} 3,609,0) 3,115,0) 4,531,0 79,190,0 
abe eR ST Soe 75,0 S005 “Scccuut”: déudeo 116,0 40, SeGM axe ces : gcasth aeeteu slueww ,134,0 
Government deposits.........- 13,297,0 8,523,0| 2,308,0} 5,050,0) 13,624,0) 2,284.0) 6,546.0, 10,919,0} 3,477,0} 8,704,0) 5,098,0) *1,612,0 78,218,0 
Due to members—Reserve acc’t.|115,058,0| 691,561,0) 92,378,0)140,471,0| 52,807,0) 43,175,0|230,232,0| 58,651,0|) 50,744,0| 76,317,0| 35,697,0| 96,408,0/1,683,499,0 
Collection items............... 59,846,0| 201,277.0| 85.243,0) 52,594,0) 44,094,0) 36,071,0| 71,514,0| 45,017,0] 18,215,0| 45,855,0|) 14,366,0! 28,015,0| 702,107,0 
Oth. deposits incl. for Gov’tcred.| --.---- Cae eee ee SM neon on 75,0} 2,191,0 357,0 wt. cteeee 35,0} 2,780,0) 117,001,0 

Total gross deposits._......- 188,201,0)1,012,571,0|179,929,0)198,427,0)110,525,0) 81,605,0/310,483,0}114,944,0| 72,477,0)130,876,0) 55,196,0/125,591,0/2,580,825,0 
F. R. notes in actual circulation.|/151,792,0| 721,939,0/214,793,0\244,571,0|118,810,0)116,582,0|385,037,0/107,164,0} 86,531,0)111,045.0} 61,942,0/187,706,0|2,507,912,0 
F. R. bank notes in cire’n—Net_| 2,396,0 19,158,0} 3,303,0} 4,359,0 768,0} 1,400,0|) 10,555,0| 2,513,0 855,0| 8,067,0} 3,163.0} 2,322,0 58,859,0 
All other Habilities...........- 3,194,0 15,635,0| 2,270,0} 3,031,0 1,889,0 1,349,0| 5,784,0) 1,688,0 1,422,0} 2,562,0) 1,409,0) 2,632,0 42,865,0 

eR 352 ,237,0'1,790,172,0'407,686,0 459,256 ,0/236,126,0'204,138,0!723,117,0'230,063,0' 164,224,0'256,159,0'124,825.0 322,782,0'5,270,785,0 

*Difference between net amounts due from and net amounts due to other Federal Reserve banks. s Net amount due to other Federai Reserve banks * Overdraft. 
STATEMENT OF FEDERAL RESERVE AGENTS ACCOUNTS AT CLOSE OF BUSINESS Oct. 25 1918 
Two ciphers (00) omttied. Boston. | New York.| Phtiadei |Cleveland | Richm'd.| Atlanta. | Chicago. |St. Louts.|Mtnneap |Kan. City} Dallas. |San Fran Tota 

Federal Reserve notes— $ $ $ $ $ $  e wea: ee $ $ s s 

Received from Comptroller. .}226,580,0 1,162,440,0 294,460,0}289,840,0]168,280,0]175,200,0'484,920,0/147,800,0}109,880,0)149,700,0] 98,920,0/217,440,0/3,525,460,0 

Returned to Comptroller... - 42,496,0) 257,196,0] 51,844,0] 25,233,0] 30,301,0) 23,140, 0, 34,993,0} 22,606,0; 16,882,0) 22,059,0 18,956,0) 15,154,0} 560,860,0 
Chargeable to F. R. Agent... 184,084,0| 905.244,0)242,616,0|264,607,0}137,979,0) 152,060, 0 449,927,0 125,194,0; 92,998,0|127,641,0] 79,964,0'/202,286,0/2,964,600,0 
In hands of F. R. Agent... -- 18,200,0 92,000,0} 11,860,0] 11,260,0} 11,160,0}) 32,495, 0, 46,120, 0| 13,335,0| 5,510,0/ 8,420,0) 17,150,0) ------ 267,510,0 

Issued to F. R. Bank_.....-- 165,884,0) 813,244,0/230,756,0!253,347,0,126,819,0|)119,565 0 403,807 0 111,859 0! 87,488,0/)119,221,0] 62,814,0 202,286,0'/2,697,090,0 
Tield by F. R. Agent— 

Gold coin and certificates_...;| 5,000,0) 158,740,0) ______ VA. |. een) oe Gen eee. auleare ders 9100 oe FS ae re 207,176,0 

Gold redemption fund....... 8,971,0 16,887, :0| 12,457,0} 13,574,0 968,0; 3,171,0) 1,596,0) 2,862, 0 1,830,0} 2,962,0! 3,250,0 10,081,0 78,609 ,0 

Gold Sett. Fd., F. R. Board..} 54,000,0 110, 000.0! 106,732,0 118,000.90) 60,000,0| 40,170,0 192,076, 0| 46,130,0;: 33,300,0} 44,360,0' 10,884,0 83,561,0} 899,213,0 

Eligible paper, min. req’d-.-.| 97,913,0 527,617,0/111,567, 0) 104,023, 0} 65,851,0| 73,721, 10/210, 135, 0) 62,867,0; 39,256,0 71,899,0) 38,599,0 108,644,0 1,512,092,0 

Wee divdipsicwaseckneteens 165, 884, o| 813,244, 0)230,756, 0 253,347 = 126,819,0/119,565 0403, 807,0 111,859,0) 119,221,0) 62,814,0 202,286,0 2,697,090,0 


Amount of eligible paper deliv- 





87,488 0) 





ered to F. R. Agent......... 
F. R. notes outstanding........ 
F. R. notes held by banks...._.} 


14,092,0 


91,305,0) 15,963,0; 8,776,0 


8,009,0 


145,124, al 722,973,0| 116,765, 0| 135,362,0 69,556 0) 77,872 0'274, 955,0 73,928 0 
)165,884,0 813,244,0 230,756,0 253,347,0 126,819,0 119,565,0 403,807,0 111,859,0 
2,983.0) 18,770,0 4,695,0 


39,260,0' 87,422,0 
87.488.0 119.221.0, 
957,0, 8,176.0 


48 ,077,0 110,348,0 1,901,642,0 
62,814,0 202,286,0 2,697,090,0 


872,0 14,580,0 189,178,0 





F. R. notes in actual circula’n. 151,792,0 721,939,0 214,793,0 244,571,0 118,810,0 116,582,0 385,037,0 107,164,0 


86,531,0 111,045,0 


61,942,0 187,706,0 2,507,912,0 








Nov. 2 1918.] 


————— z 
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: Statement of New York City Clearing House Banks and Trust Companies.—The following detailed statement 
shows the condition of the New York City Clearing House members for the week ending Oct. 26. The figures for the sep- 
arate banks are the averages of the daily results. In the case of totals, actual figures at end of the week are also given. 


NEW YORK WEEKLY CLEARING HOUSE RETURN. 




























































































































































































ame oe? eae pita nia National Additional 
B a Capital. . ns, Bank Reserve Nattong) 
Discounts, Legal and with Bank 
Week Ending Nat. Banks Aug. 31)| Investments, Gold. Tenders. Silver. Federal Legal Cirenla- 
Oct. 26 1918. State Banks Sept. 10 &c. Reserve Depost- ; 
Co’s Sept. 10) Notes. tartes. 
Members of Federal Average. Average. | Average. | Average. | Average. Average. Aver 
Reserve Bank. $ $ $ $ $ $ $ $ oy 
Bank of N Y,NBA-| 2,000,000} 5,374,800) 47,488,000 24,000) 99,000 106,000 146,000} 6,054,000 774,000 
Bank of 2,500,000} 7,227,700 »380,000 293,000 269,000; 474,000} 949,000) 6,013,000} ........} 51,020,000) —-.....-.] -._____L 
Merchants’ National_| 2,000,000) 2,743,500 29,401,000 77,000; 70,000 50,000 143,000} 3, ,000 1,792,000 
Mech & Metals Nat_| 6,000,000} 11,026,500} 172,491,000) 8,288, 163,000 2.043 000) 96,000} 25,139,000 3 769/000 
Bank of ----| 1,500,000 ,762 33,100,000 274,000 177,000 ,000] 335,000) 4,479,000 584 Raton tin “— 
National City-_-...- 25,000,000/c52,572,400| 566,413,000) 8,260,000} 3,055,000) 750,000) 1,810,000) 104,606,000 1,445,000 
Chemical National_._| 3,000,000 557, 86,850,000 155,000}. 289,000) 267,000 792,000} 8,905,000: 000} * 000 
Atlantic National _..; 1,000,000 905,100 17,926,000 87,000 131,000} 225,000 86,000 ,003 , *000 
Nat Butch & Drovers 300,000 103,100 ,052 ,000 2,000 43,000 75,000 8,000 > *000 
American 5,000,000} 5,991,400) 125,256,000 616,000 156,000} 448,000) 1,229,000) 11,861,000 ‘000 
25,000,000] 23,745,300} 419,368,000 156,000 227,000 571,000] 1,640,000 ,963, 
500,000} 1,086,700 16,037 ,000 42,000: 335,000 289,000} 476,000) 1,753,000 SMT sd 
3,500,000} 3,033,500} 96,379,000 68 ,000 527,000) 1,090,000) 3,454,000} 12,861,000 53.000 
3,000,000} 17,479,400] 141,822,000} 4,126,000 229,000 562,000} 670,000) 22,787,000 000 
2,550,000} 3,034,900 45,028,000 112,000 2,000 000} 314,000 J d "200 
2,000,000} 2,276,900 28,841,000 ,000 157,000 727,000] 939,000) 5,097,000 aes 
3,500,000! 8,274,500) 107,637,000) 914,000) 170,000} 2,359,000} 5,039,000} 13,764,000 eee 
1,500,000| 7,843,600 40,060 ,000 70,000 431,000 ,000 156,000 ,368, ~~ 51,000 
5,000,000) 17,923,800} 196,810,000 45,000 ,000 295,000} 1,445,000! 20,256,000 “000 
250,000 79,500 3,061,000 2,000 135,000 15,000 42,000 497 ,000 000 
1,000,000; 4,011,100 20,114,000 80,000 28,000 234,000} 568,000) 2,228,000 000 
10,000,000} 31,189,000) 304,387,000 9,000: 358 ,000 712,000 603,000) 22,728,000 ‘000 
Irving National. _---- 4,500,000} 5,828,000} 107,039,000) 1,018,000 448,000] 2,758,000} 2,163,000) 13,546,000 000 
N Y County National) 1,000,000 361,900 11,057,000 54,000 34,000 186, 597,000} 1,513,000 000 
tinentael.......- 1,000,000 637 ,400 6,234,000 29,000 17,000 x 111,000; 1,188,000 Ot ee 
Chase National....- 10,000,000} 14,591,000} 317,832,000] 2,600,000} 2,718,000) 1,399,000 811,000} 45,267,000 1,100,000 
Fifth Avenue___...- 200,000; 2,275,300 17,989,000 53,000 166,000 381,000 475,000} 2, . ., ae Se a Ae 
Commercial Exch--- 200,000 830,400 5,554,000 52,000 42,000 79,000} 101,000 tO .. oe Se SS. ee eae * ae 
Commonwealth - .... 400,000 840,300 6,959,000 40,000 21,000 194,000 180,000 BIG ctcwakcek . - Se miwecusal Koa @ 
Lincoin National....| 1,000,000, 2,000,600 16,878,000 119,000 327,000 38 ,000 954,000; 2,151,000; -._.-.-- 210,000 
Nat ---| 1,000,000] 1,389,000 12,553,000 2,000 5,000 149,000 155,000} 1,851,000) ..-....- 8,000 
Fifth National-_-..._- 250,000 406 ,800) 7,611,000 45 ,000 21,000 125,000 168 ,000 ae ,600 
Seaboard National__|; 1,000,000) 3,724,800 51,323,000 339,000 270,000 156,000} 476,000) 7,178,000) -.....--. 70,000 
Liberty National_..__| 3,000,000) 4,281,700 73,463 ,000 156,000 16,000 11,000 531,000} 10,632,000) _......- $00,000 
Coal & Iron National} 1,000,000 974,700 14,154,000 6,000 52,000 143,000, 608,000 664,000) .......- 414,000 
Union Exchange Nat.| 1,000,000} 1,292,200 16,344,000 12,000 ,000 244,000 196,000} 2,018,000) .......-. 390,000 
Brooklyn Trust Co._| 1,500,000} 2,368,200 39,304,000 74,000 34,000 257 ,000 547,000} 3,467,000} .....-.-]| 24,421,000} 4,458,000} _____. li 
Bankers Trust ---| 11,250,000] 15,822,600} 243,873,000 123 ,000 160,000 ,000 788,000} 29,774,000} ......-.]| 201,138,000} 15,372,000] _______. 
O S Mtge & Trust Co} 2,000,000) 4,592,400 61,629,000 44,000 89,000) 87,000 367 ,000 446,000} ........| 48,857,000) 1,988,000) ____.__. 
Guaranty Trust Co__| 25,000,000] 27,084,600) 497,258,000} 1,777,000 119,000 311,000) 2,983,000) 51,831,000} ........| 369,396,000} 21,760,000} _______. 
Fidelity Trust Co..-_} 1,000,000} 1,291,800 11,523,000 90,000 47,000 ,000 179,000 COC GOR ...26.--) CO GR Ree |. SLA ui. ccee 
Columbia Trust Co_.| 5,000,000] 6,895,400 92,293,000 21,000 35,000}/' 225,000} 625,000) 9,121,000) _._..---]| 63,522,000) 11,215,000) _______ J 
Peoples Trust Co.._-} 1,000,000] 1,335,900 29,188, 49,000 84,000} 230,000) 676,000} 2,321,000) _......-]| 21,147,000; 1,637,000) _______. 
New York Trust Co_| 3,000,000) 10,665,300 90,065,000 54,000 3,000 10,000 203,000} 7,602,000} ....----| 49,674,000) $8,511,000) _____._. 
in Trust Co._.| 1,000,000; 1,145,900 25,290,000 87,000 35,000 149,000} 225,000} 2,124,000] ._.....-| 14,162,000} 1,589,000} ___.__.. 
Lincoln Trust Co....} 1,000,000 590,600 17,395,000 15,000 18,000 ,000 387,000} 1,878,000} _...-.--]| 11,836,000) 1,623,000} ___.__. a 
Metropolitan Trust_.| 2,000,000] 4,402,300 53,935,000 69,000 30,000 43,000; 586,000) 5,025,000] _.......} 32,468,000) 1,181,000] _______ a 
Nassau Nat, B’klyn_| 1,000,000] 1,174,800 J ._ eee 94,000 222,000 121,000} 1,346,000) _....... 50,000 
Irving Trust Co__..-. 1,500,000} 1,060,900 42,741,000 105,000 137 ,000 534,000} 2,094,000 ,682,000} ......-.-| 35,439,000} 994,000) _____._. 
Farmers Loan & Tr__| 5,000,000] 11,436,800) 137,134,000} 3,748,000) 21,000 61,000 79,000) 15,773,000] .....-.-- 110,230,000} 9,258,000) ________ 
Average for week _ _|192,900,000/351,594,900/4,583 ,609 ,000/35,429 0001 12,613 ,000/20,895 ,000) 39 ,226 ,000/560,366,000] _.....-- 3,719,359 ,000/ 146,105 ,000/35,933 608 
Totals, actual conditijon Oct. 26).......-.-- 4,628 ,553 ,000|35,532 ,000] 12.371 ,000/ 20,366 ,000/38 ,268 ,000|617,098,000} ___..--- 3,691 867,000) 147,811 ,000/36 ,648 000 
Totals, actual conditijon Oct. 19}... .-_--.- 4,529,143 ,000/35,296 ,000] 12,256,000) 19,940 000/36 ,922,000}519,115,000) ........ 3,728,311 ,000| 144 ,172,000/35 908,000 
Totals, actual conditijon Oct. 11}/........-.- 4,540,196 ,000/ 35,353 ,000] 12,658 ,000) 20,366 ,000/ 39,627 ,000/530,675,000] _.....-.- 3,663 ,867 ,000 146,874,000/35 645,000 
Totals, actual conditiion Oct. 5).....-...- 4,569 ,023 ,000/35,195,000)| 12,837 ,000/ 19,142 000/33 ,098 ,000/514,426,000) _.....-- 3,643,789 ,000/150,724,000/35,665,000 
| ——— =S]—_ ———SSSSSSI_ SSS 
State Banks. Not Mem\bers of Fedieral Reserve |Gank. 

RES 500,000} 1,474,500 15,530,000 601,000 146,000 237,000; 1,186,000 $623,600; ....--.- IS BORAGE asiscwoosl Gicce des 
| ES Se 250,000 819,300 4,865,000 277,000 28 ,000; 15,000 282,000 267 ,000 131,000 4,442,000] COB kan dxiciete 
N Y Produce Exch.-_| 1,000,000} 1,152,200 2,000 ,000 686,000 562,000 559,000 566,000} 1,794,000 ,000 1, ,000 

+o te i ,000 ,000 495,200 33,199,000} 1,505,000 605 ,000 403,000} 1,007,000} 2,374,000) _.....-- 31,573,000 

Totals, avge for wk} 3,750,000) 3,941,200 75,600,000} 3,069,000] 1,341,000] 1,214,000} 3,041,000) 5,297,000 197,000 72,957,000 
Totals, actual condition Oct. 26] -.......-- 77,297,000] 3,010,000; 1,174,000} 1,217,000) 2,952,000) 4,947,000 293,000 70,995,000 
Totals, actual condition Oct. 19]-.......-- 74,760,000} 3,102,000} 1,225,000} 1,112,000) 2,831,000} 4,765,000 183,000 73,615,000 
Totals, actuai condition Oct. 11/-.-----.-- 73,356,000] 3,227,000] 1,211,000} 1,008,000! 3,013,000] 5,737,000 274,000 72,689,000 
Totals, actual condition Oct. 5/..-....---. 73,804,000} 3,372,000} 1,160,000] 1,097,000) 2,951,000] 5,183,000 164,000 72,915,000 
Trust Companies. Not Memibers of Fedleral Reserve | Bank. 
Title Guar & Trust__| 5,000,000} 11,871,000 39,169,000 95,000 123,000 209 ,000 582,000} 2,312,000} 1,209,000 22,079,000 875,000) _....-. 
Lawyers Title & Tr__| 4,000,000) 5,199,600 24,241,000 453,000 189,000 68,000 158,000} 1,236,000 73,000 13,110,000 GRR SOE ocancass 
Totals, avge for wk} 9,000,000) 17,070,600 63,410,000 548,000 312,000 277 ,000 740,000} 3,548,000) 1,582,000 35,189,000) 1,027,000} _....... 
Totals, actual condttt!on i ee oe owen 64,485,000 556,000 307 ,000 290,000 706,000; 3,705,000) 1,692,000 33,521,000 Ls ere 
Totals, actual conditijon Oct. 19)........-- 61,996,000 554,000 317,000 288 ,000 688,000} 3,128,000 22 ,000 34,837,000] 1,037,000} _....... 
Totals, actual conditi!on Oct. 11)...----_-- 62,193,000 546,000 324,000 296 000 683,000; 4,083,000 706,000 36,302,000} 1,052,000) .....-.. 
Totals, actual conditiion Oct. 5|-.-------- 62,553,000 546,000 319,000 287 ,000 635,000} 3,530,000 674,000 36,420,000} 1,042,000) _....... 
Grand aggregate.avge'! 205 ,650,000|372,606,700/4,722,619,000/39 046,000) 14,266,000 22,386 000/43 ,007 ,000) 569,211,000) 1,779,000) a3,827 505,000) 147,178 ,000/35 ,933 ,000 
Co BOND WE oc cnccccacl Soncauscco + 48,301,000 164,000} +11,000] +992,000| + 2472000) + 35373000} +622,000) +34,834,000) +197,000) +132, 
Grand ag’gate. actual! condition |Oct. 26___/4,770,335,000/39,098 ,000/ 13,852 ,000/ 21,873 000/41 ,926 ,000/625,750,000| 1,985,000) b3,796,383 000) 148 ,779 ,000/ 36,048,000 
Comparison prev wk.j _........./-.....-.-- +104 436 000) +146,000} +54,000) +533,000] + 1485000] + 98742000) +980,000} —40,380,000| +3,531,000} + 140,000 
=] =— | Ses |] === = ——— 
Grand ag’gate, actual! condition |Oct. 19... |4,665,899,000 38,952,000} 13,798 ,000/21,340,000] 40,441 ,000/527 008,000} 1,005,000) 3,836,763,000) 145,248 ,000/35,908 ,000 
Grand ag’gate, actual! condition |Oct. 11... |4,675,745,000 39,126,000) 14,193 ,000)|21 ,670,000|43 ,323 ,000/ 540,495,000 980,000) 3,772,858,000) 147 ,969,000/35,645,000 
Grand ag’gate, actual! condition |Oct. 5....|4,705,380,000 39,113,000) 14,316,000) 20,526 .000/ 36,684 ,000 | 523,139,000 838,000} 3,753,124,000) 151 ,809,000!35,665,000 
Grand ag’gate, actual condition ‘Sept. 28_-__'4,574,838,000 39,615,000 14,001,000! 19,640,000 37,690,000 534,278,000 539,000 3,765,.662,000 151.671,00035,67 0,000 
a U.S. deposits deducted, $281,939,000 b U.S. deposits deducted, $474,381.000. c Includes capital set aside for foreign branches, $6,000,000. 
STATEMENTS OF RESERVE POSITION. 
Averages. Actual Figures. 
Cash Reserve r a Inc. or Dec. Cash Reserve b Inc. or Dec. 
Reserve | in | Total Reserve Surplus from Reserve in Total Reserve Sur plus Srom 
tn Vault. jDepositartes Reserve. Required. Reserve. |PreviousWeek| in Vault. |Deposttartes| Reserve. Requtred. Reserve. |PreviousWeek 
Members Federal $ s $ $s $s } < < $ $ $ | $ $ 
Reserve Bank- a | 560,366,000 560,366,000) 30,069 ,600/ 487 ,899 ,820' + 72,466,180 b |617,098 ,000| 617 ,098 ,000/ 484,377,040 132,720,960, + 102611550 
State Bank._--- 8,665,000; 5,297,000; 13,962,000) 932,400! 13,132,260 +829,740| 8,353,000) 4,947 ,000) 13,300,000; 12,779,100, 520,900; + 736,600 
Trust companies*} 1,877,000) 3,548,000) 5,425,000) 121,650; 5,278,350 +146,650} 1,859,000 3,705,000 5,564,000) 5,028,150) 535,850) + 786,400 
' ! ' 
Total Oct. 26. 





10,542,000 569,211,000 579,753,000 31,123,650'506,310,430| +73,442,570 
10,275,000 533,838,000 544,113,000 501,794,080] 42,318,920) —1,522,110/ 
10,425,000 528,705,000 539.130,000 495,288,970] 43,841,030! —7,690,650 
10,563,000 538,782,000 549,345,000 497,813,320) 51,531,680 + 10,370,200) 


10,212,000 625,750,000 635,962,000 502,184,290 133,777,710) + 104134550 
10,117,000 527,008,000 537,125,000 507,481,840 29,643,160 —21,921,590 
10,308,000 540,495,000 550,803,000 499,238,250 51,564,750 + 14,860,740 
10,367,000 523,139,000 533,506,000 496,801,990 36,704,010 —10,121,720 


Total Oct. 19.) 
Total Oct. 11-! 
Total Oct. 5- 








* Not members of Federal Reserve Bank. 


a This is the reserve required on net demand deposits in the case of State banks and trust companies, but in the case of members of the Federal Reserve Banks. 
Includes also amount of reserve required on net time deposits, which was as follows: Oct. 26, $4,383,150; Oct. 19, $4,376,700; Oct. 11, $4,498,560; Oct. 5, $4,531,380. 

b This Is the reserve required on net demand deposits in the ease of State banks and trust companies, but in the case of members of the Federal Reserve Bank includes 
also amount of reserve required on net time deposits, which was as follows: Oct. 26, $4,434,330; Oct. 19, $4,325,160; Oct. 11, $4,406,220; Oct. 5, $4,521,720. 

c¢ Amount of cash in vault, which is no longer counted as reserve for members of the Federal Reserve Bank, was as follows: 
@et. 96, $108,163,000; Oct. 19, $104,791 ,000; Oct. 11, $102,966,000; Oct. 5, $100,020,000. 

d Amounts of cash in vaults, which is no longer counted as reserve for members of the Federal Reserve Bank, was as follows: 
@eb. 96, $106,537,000; Oct. 19, $104,414,000; Oct. 11, $108,004,000; Oct. 5, $100,272,000. 
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The State Banking Department reports weekly figures 
showing the condition of State banks and trust companies 
in New York City not in the Clearing House, as follows: 


SUMMARY OF STATE BANKS AND TRUST COMPANIES IN GREATER 
NEW YORK, NOT INCLUDED IN CLEARING HOUSE STATEMENT. 


(Figures Furnished by State Banking Department. Differences from 
Oct. 26. previous week. 

COS GE I bciivécccanccsntnssnsine $735,186,100 Ine. 23,236,200 

Sy ES SE SS ee eae eran eee 9,823,200 Dec. 277 ,600 

oo SO ee ee ee 15,469,500 Inc. 357 ,500 

Deposits with the F. R. Bank of New York..-..---- 61,234,000 Ine. 1,705,200 

De obs hbccbichotcocdscdegsnese 796,357,300 Inc. 24,551,000 
Deposits, eliminating amounts due from reserve de- 
positaries and from other banks and trust com- 

paniesin N. Y. City, exchanges and U.S.deposits 692,958,609 Dec. 2,156,900 

Reserve on deposits _....-.-. Ee a ESP 4 136,621,000 Ine. 5,422,000 


ts 
Percentage of reserve, 22.1%. 
RESERVE. 
State Banks—— 





—Trust Companies— 





ot ee $15,543,000 12.04% $70,987,700 14.55% 
Deposits in banks and trust cos .... 15,343,500 11.88% 34,750,800 7.12% 
FEE ciidagecdnascusgepensncese $30,886,500 73.92%  $105,735,500 21.67% 


The averages of the New York City Clearing House banks 
and trust companies combined with those for the State banks 
and trust companies in Greater New York City outside of 
the Clearing House are as follows: 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK = (Two ctphers omitted .} 


























| 
Loans vs Totus § | Reserve tn 

Week and Demana Legut Cashin | Depoet- 

Ende— meestments| Depostis Specte Tenders Vault tartes 
x Ba s $ $ 

June 239.........}5,147,055,5|4,401,117,1| 80,119,9! 89,726,9'169,846,8'669,593,9 
J 6.......--}5,107 ,950,8|4,335,634,9| 78,499,8| 88,676,0/167,175,8|586,136,5 
July 13.........}5,143,094,5/4,328,256,7| 78,372,1| 89,309,8/167,681,9|570,046.4 
July 20......... [5,089,497 ,1/4,308,018,7| 76,008,0| 87,138,5|163,146,5/563,383 2 
July 27.......--5,058,802,7|4,239,295,8| 75,037,7| 87,536,0/162,573,7|561,439,9 
Ss Menkes 137,068 ,5/|4,295,324,2| 74,037, -453,1|162,490,7|578,552,0 
CR Se +241 ,.510,.0)4,297 .646,1| 73,349,2| 87,040,8'160,390,0' 557 ,064.2 
DET eciiincus é 281 ,063 .9/4,317,718,7) 72,650,0| 90,058,1/162,708,1 549,748,1 
Be | eS ye »230 .921,4)4,314,490,2) 72,419,2) 86,569,3)158,979,5|551,742,5 
OS TU cise os Sakidwsd 95,173,081 ,5/4,.406,150.0| 73,.853.1| 86,335,2/158,188,3|/558,574,4 
eS Se 249,106,5/4,475,183,9| 70,790,1| 87,712,1'158.412,2|583,554,8 
SS oe eee 233,177 ,2|4.418.249,8| 71.0%8,6| 88,445,3/ 159,383 ,9/554.898,2 
OS rae .294 ,283 64,427 043.3) 70.472,1| 96,532,8/167,004,9/571,118.2 
pEibedsianes ,296 ,960,1'4,450.212,9| 70.816,0) 94,623,1/165,439,1/557 ,573,3 
Ss  Mingisece 15,373,198 ,8)/4,537 ,675,4| 69.970,7) 91,434,.6/161,405.3/587,014,3 
ae Se 5,413,086,8) 4,435,747 ,6| 69.765,.2| 85,254,7|/155.019,9|574,142 4 
ER 5,386,267 ,9|4,487 ,756,5| 70,376.0| 92,445,3!162,821,%/580,295,4 
Sra 5,457 ,805,1 4,520,463,6' 71,255,2' 94,750,5 166,005,7'619,305,3 


STATE BANKS AND TRUST COMPANIES {N NEW YORK CITY. 




















State Banks. Trust Compantes. 
Week ended Oct. 26. 
Oct. 26 Differences from Ot. 26 Differences from 
1918. previous week. 1918. previous week. 
3 i 3 s 2 
Capital as of Sept. 10 EN ieee indice mh 99,050,000) sina einsinlas aii taei tne 
Surplus as of Sept. 10 OE RBBB CL Oe eae 166 GED BOG ise nccncksinn 
Loans and investm’ts} 490,360,200|/Inc. 8,327,100 1,938 ,033,200\ Inc. 29,318,100 
ERR ee 10,244,600! Dec 361,400 13,914,100) Dec. 13,700 
Currency & bk. notes 26,949,800) Inc. 1,418,300 18,192,700)\Inc. 732,200 
Deposits with the F. } Ritge -~ere - 

R. Bank of N. Y_- 42,292,400 Dec. 975,400} 191,571,700|Inc. 1,787,100 
il apes 615,273,400 Inc. 18,767,600) 1,886,492,000|jInc. 56,279,300 
Reserve on deposits_| 100,641,900) Dec. 474,000} 278,080,900|Inc. 17,328,500 
P. C. reserve to dep_ 22.6%'Inc. 0.1% 19.6%\Ine. 1.1% 





Boston Clearing House Banks.—We give below a sum- 
mary showing the totals for all the items in the Boston 
Clearing House weekly statement for a series of, weeks: 


BOSTON CLEARING HOUSE MEMBERS. 




















Oct. 26 Changes from Oct. 19 Oct. 12 
2 1918. previous week. 1918. 1918 
3 $ 3 

Civesietiot. 3. oot caine 4,764,000) Dec. 3, 4,764,000; 4,764,000 
Loans, dise’ts & investments_|540,858,000|Inc. 26,797 ,000| 514,061 ,000|521,285,000 
Individual deposits, incl.U .S.|502,465,000|Inc. 37,777,000) 464,688 ,000/ 450,092,000 
Due te eee: 5 ish as 134,204,000|Ine. 1,221,000) 132,983,000) 120,528,000 
Tine Geeta. 2s 2... caeceos 14,249,000} Dec. 47,000} 14,296,000} 14,685,000 
Exchanges for Clear. House_| 17,420,000) Dec. 554,000) 17,974,000! 14,966,000 
Due from other banks-_----- 88 ,903,000| Dec. 2,089,000) 90,992,000} 80,774,000 
Cash in bank & in F. R. Bank! 75,235,000|/Inc. 4,647,000} 70,588,000) 64,321,000 
Reserve excess in bank and 

Federal Reserve Bank____| 21,773,000/Inc. 484,000! 21,289,000! 16,392,000 





Philadelphia Banks.—The Philadelphia Clearing House 
statement for the week ending Oct. 26, with comparative 
figures for the two weeks preceding, is as follows. Reserve 
requirements for members of the Federal Reserve system 
are 10% on demand deposits and 3% on time deposits, all 
to be kept with the Federal Reserve Bank. “Cash in 
vaults” is not a part of legal reserve. For trust companies 
not members of the Federal Reserve system the reserve 
required is 15% on demand deposits and includes “Reserve 
with legal depositaries’’ and ‘‘Cash in vaults.” 








*Included with ‘‘Legal Tenders” are national bank notes and Fed Keserve nutes 
Geld by State bavks and trust oos.. but not those held by Fed. Reserve members. 
In addition to the returns of “State banks and trust com- 
pane in New York City not in the Clearing House,”’ furnished 
y the State Banking Department, the Department also 


Oct. 12 








presents a statement covering ali the institutions of this 
class in the City of New York. 

For definitions and rules under which the various items 
are made up, see “Chronicle,”’ V. 98, p. 1661. 


The provisions of the law governing the reserve require- 
ments of State banking institutions as amended May 22 
1917 were published in the “Chronicle” May 19 1917 (V. 
104, p. 1975). The repmetens relating to calculating the 
amount of deposits and what deductions are permitted in 
the computation of the reserves were given in the ‘“Chronicle’’ 
April 4 1914 (V. 98, p. 1045). 





Week ending Oct. 26 1918. Od. 19 
Two ciphers (00) omitted.) 1918. 1918. 

|Membersof; Trust p2 1s 

|F.R.System| Cos. | BTotal. | 
ee es | $28,475,0, $3,000,0, $31,475,0! $31,475,0, $30,975,0 
Sua ie cata] a #59880) TIONED. ener) MSE 
Loans, dise’ts & investm’ts) 690,551,0; 25,925,0) ’ 0, 287, 728, 
Exchanges for Clear.House! 25,368,0) 395,0! 25,763,0' 27 822.0! 25,473,0 
Due from banks._----.--- 133 ,599,0) 11,0 ae ys ny 128,105,0 
Bank deposits........-.-- 167,127,0) 435,0, 167,562,0 166,288,0) 158,467,0 
Individual deposits------ 440,913,0! 15,303 ,0 456 ,216,0) 485,545,0 480,757,0 
Time deposits._...-..--- 4,859,0)  --.-.-- 4,859,0) 4,919,0) 4,935,0 
vp aaasesee casa] OO) TET.) cme eae ED SS tee 
Res've with Fed.Res.Bank, fs! eee 54,986,0) 52,390,0) 53,494,0 
Res’ve with legal deposit’s; ---._--- | 2,399,0 2,399 ,0) 2,723,0) 3,039,0 
Cash in vault*_.......-.. 17,882,0, 787,0) 18,669,0, 18,173,0| 16,792,0 
Total reserve & cash held_| 73,868,0 3,186,0, 76,054,0! 73,286,0 73,325,0 
Reserve required*___-_--- 45,052 ,0; 2,299,0| 47,351,0) 49,104,0' 49,554,0 
Excess res. & cash in vault 27,816,0 887,0 28,703,0; 24,182,0 13,771, 











* Cash in vault is not counted as reserve for Federal Reserve bank members. 





——— 





Non-Member Banks and Trust Companies.—Following is the report made to the Clearing House by clearing non- 
member institutions which are not included in the ‘Clearing House return” on the preceding page: 


RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING HOUSE. 
































































































































Net 
CLEARING Captial. | Profits. | Loans, Nattonal | Reserve | Additional 
WON-MEMBERS., Di nts, Bank with Deposits Nattona 
Nat. banks Aug. 31) Investments, Legai & Federal Legal wth Legal Nat Nat Bank 
Week ending Oct. 26 1918.|; State banksSept. 10 &c. Gola. Tenders. Stioer . Reserve Depost- Depost- Demand Time Ctrcula- 
Trust cos. Sept. io} Notes. tartes. tartes. Depostis. Depostts. tton. 
Members of Average. | Average. | Average. | Average. | Average. | Average. | Average. | Average. Average. | Average. 
F e Bank. x z 3 $ 3 $ $s z s $s $ s 
ttery Park Nat. Bank--.-_. 400,000) 599,800} 11,376,000 12,000 20,000 11,000 118,000} 1,505,000 204,000 6,863 ,000 83,000 192,000 
New ae 200,000 195,900} 4,053,000 3,000 ,000 72,000 130,000 74,000 216,000: 3,923,000 = ee 
W.R. Grace & Co.'s bank_- 500,000} 755,100} 3,981,000 4,000 allel ye ile, aapemhigh ck MoS. er eR a 2,415,000} 595,000) -..... 
Yorkville Sen <a ouion aint r 200,000 598,400} 8,097,000} —_.____ 184,000 44,000 117,000 924,000 736,000 4,088 000} 3,565,000} -_..__. 
First Nat. Bank, Brooklyn.. 00 ,000 681,700} 8,712,000 5,000 ,000 93,000 ,000) 813,000 485,000 5,855,000 84,000 294,000 
Nat. City Bank, Brooklyn _ ,000 583,400} 6,796,000 1,000 29,000 53,000 129,000 696 ,000 804,000 5,229,000 419,000 120,000 
First Nat. Bank, Jersey City 400,000} 1,334,600} 9,389,000 81,000 313,000 83,000 325,000 927,000) 4,789,000 7,020,000; ...... 394,000 
Hudson Co. Nat., Jersey City 250,000 65,100} 4,853,000 59,000 4,000 60,000 171,000 291,000 610,000 3,868 ,000 372,000 198,000 
, Re ea 2,550,000} 5,514,000) 57,257,000 165,000 575,000 416,000) 1,057,000} 6,320,000} 7,844,000} 39,261,000) 5,651,000] 1,198,000 
State Banks. 
Not Members of the 
Pederal Reserve Bank. 
Bank of Washington Heights. 100,000 580,200} 2,499,000 , Far 34,000 192,000 pO er Cee ~icncenl i ecbence 
0 OS eee 500,000} 1,081,800} 11,013,000 225,000 481,000 333 ,000 374,000 705,000 et ee San cadea «<<<cbwe 
bia Bank..... anoces’ 1,000,000} 632,500) 13,448,000} 674,000) —______ 382,000} 369,000) 745,000) 1,531,000} 12,419,000} 352,000) --.--- 
International Bank........_ 500,000 180,700} 5,925,000 151,000 11,000 52,000 407 ,000 of pee toe 4,983 ,000 ee - esses 
Mutual Bank..........._-. 200,000} 562,700) 8,153,000} _____- 70,000} 124,000} 327,000} 943,000} 184,000] 7,187,000} 252,000) --..-.. 
Meohanics’ Bank, Brooklys_| 1,600,000 874,500] 27,684,000 96,000 337,000 575,000 981,000} 1,558,000 924,000} 25,968,000 Se °° - edmenme 
North Side Bank, Brooklyn. . 200,000 215,900} 5,321,000 14,000 14,000 109,000 244,000 243,000 583 ,000 4,080,000 Se |: caceee 
Total... .........-..--..| 4,100,000] 4,128,300) 74,043,000} 1,230,000 913,000} 1,609,000} 2,894,000} 4,607,000] 3,729,000} 68,656,000} 1,403,000) -...-- 
Trust Companies. 
Not Members of the 
Federal Reserve Bank. 
Ham op Trust Co.,Brooklyo 500,000} 1,028,500} 8,346,000 365,000 12,000 16,000 110,000 257,000 353,000 5,065,000} 1,240,000; —-..... 
Mechanics’ Tr. Co., Bayonne 200,000 364,500} 7,977,000 10,000 21,000: 83,000 129,000 / VERS 4,775,000! 3,291,000; -..... 
Piditinididnmnnaaee 700,000} 1,393,000} 16,323,000 375,000 33,000 99,000 239,000 520,000 353,000 9,840,000) 4,531,000; —-..... 
ines iniilinaittiads 7,350,000) 11,035,300) 147,623,000] 1,770,000} 1,521,000] 2,124,000] 4,190,000/11,447,000 11,926,000 a117,757,000 11,585,000) 1,198,000 
Comparison previous week | -......-| -...-... + 1,814,000) —173,000} + 206,000} —106,000| —-58,000| +265,000| + 2549000] —3,378,000, —11,000} —3, 
Excess reserve. __.. eaccce--| Increase 582,120] == =|== = — p Hewes ster = ———— 
Grand aggregate Oct. 19...) 7 2 0 999/11,035,300)/145,809,000] 1,943,000] 1,315,000 2,230,000) 4,248,000 11,182,000) 9,377,000] 121,135,000 11,596,000) 1,201,008 
Grand agyreeate Oct. 12_. | 7,250,000) 10,695,900) 145,603,000] 2,050,000} 1,431,000) 2,037,000 4,640,000 11,438,000} 7,644,000} 122,912,000 11,974,000! 1,195,000 
Grand aggregate Oct. 5...| 7,250,000) 10,654 ,500/ 143,392,009] 1,950,000} 1.173.000] 2,121,000; 4,101,000\11.878.000 6,820,000} 122,076,000 11,372 .000) 1,191,000 
Grand ageregate Gent. 28. _ 7 KOS WM 11 BAD 710'141.705.000! 1.944.009! 1.237.000 1.968.000 4.630.000 11.275.000' 7.118.000! 122.294,000 11,877.000' 1,202,000 





a U. 8. deposits deducted, $16,237,000, 
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Bankers’ Gazette. 


Wall Street, Friday\Night, Nov. 1 1918. 
he Money Market and Financial Situation.—Busi- 
ness at the Stock Exchange this week has been influenced 
chiefly by the Money Committee’s new regulations intended 
to restrict marginal trading, by the steady progress being 
made by Germany and her allies in their efforts to hasten 
the end of the war, and by a reduction of the Steel Corpora- 
tion’s extra dividend rate from 3 to 2%. The immediate 
effect of the former was persistent liquidation of speculative 
accounts, which extended well into the week, and, of course, 
caused a substantial decline of values. This movement was 
accelerated by the dividend reduction referred to. On the 
other hand, the daily news from overseas has so persistently 
foreshadowed an early return of peace that bonds and high- 
grade stocks have been steadily absorbed by capitalists and 
investors in whose opinion this class of securities is now rela- 
tively low. 

Although 1+ was officially announced not long ago that 
“politics is adjourned,’ the subject has suddenly been re- 
vived and attracted wide attention and much discussion this 
week. Party feeling in'the matter is very keen and the re- 
sult of next Tuesday’s elections is awaited eagerly. 

The gold holdings of the Bank of England continue to in- 
crease, $2,600,000 having been added during the week, and 
the total now held is nearly $370,000,000. The local money 
market has been dull. But little money is offered on time, 
although the supply of funds for call loans has been fairly 
good, with some ¢all loans made yesterday at 4%. 


Foreign Exchange.—Sterling exchange continued with- 
out alteration. The neutral exchanges were weak and the 


continental belligerent exchanges firm as a rule. 


To-day’s (Friday’s) actual rates for sterling exchange were 4 73@4 73% 
for sixty days, 4 754744@4 75 for cheques and 4 7655@4 76 9-16 for 
cables. Commercial on banks sight 4 754% @4 75%, sixty days 472@ 
472%, ninety days 4 70%@4 70 and documents for payment (sixty 
days) 4714%@471%. Cotton for payment 475%@475% and grain 
for payment 4 75% @4 75%. 

o-day’s (Friday's) actual rates for Paris bankers’ francs were 5 52% @ 
5°52% for long and 5 47% @5 48% for short. Germany bankers’ marks 
were not quoted. Amsterdam bankers’ guilders were 41 9-16@41 5-16 
for long and 41 13-16@41 11-16 for short. 

Exchange at Paris on London, 26.06 oe week’s range, 26.06 francs high 
and 26.06% francs low. Exchange at Berlin on London not quotable. 

The range for > exchange for the week follows: 








Sterling, Actual— Sizty Days. Cheques. Cables. 
High for the week___4 73% 4 164 4 76 9-16 
Low for the wee __.473 4 754 4 7655 

Paris Bankers’ Francs— 

High for the week-_.5 51% 5 46 5 45 
Low for the week_-__5 53 5 48 5 47 

Amsterdam Bankers’ Guilders— 

High for the week__. 41 13-16 42% 4234 
Low for the week... 40 13-16 41% 41% 


Domestic Exchange.—Chicago, par. Boston, par. St? 
Louis, 25@15e. per $1,000 discount bid and 15c. discount 
asked. San Francisco, par. Montreal, $20 per $1,000 
premium. Cincinnati, par. 


State and Railroad Bonds.—Sales of State bonds at the 
Board are limited to $2,000 New York 4s, 1960, at 97% and 
$1,000 N. Y. Canal 4s, 1962, at 97%. 

The market for railway and industrial bonds has been 
moderately active and again strong. The investment de- 
mand has continued with the result that of a list of 12 notably 
active issues, selected at random, 10 have advanced and 2 
are unchanged. ; 

Am. Tel. & Tel. 6s, one of the two or three most active, 
closes 134 points higher than last week. Mo. Pac. gen. 4s, 
of the same group, are 15% higher and So. Pacific, Ches. & 
Ohio, and N. Y. Cent. are up between 1 and 2 points. In 
addition to the above the list referred to includes Atchison, 
Balt. & Ohio, Burlington, Inter. Mer. Mar., the Rubber 
and Steel issues. 


United States Bonds.—Sales of Government bonds at the 
Board include $3,500 4s, reg., at 106 to 1064; Liberty Loan 
3l%s at 99.78 to 100, L. L. ist 4s at 97.10 to 97.48, L. L. 
2d 4s at 96.84 to 97.28, L. L. 1st 4%4s at 97.14 to 97.58, 
L. L. 2d 4%s at 96.80 to 97.30, and L. L. 3d 44s at 96.80 
to 97.41. For to-day’s prices of all the different issues and 
for the week’s range see third page following. 


Railroad and Miscellaneous Stocks.—On a fairly 
large volume of business the stock market has been less 
irregular in tone and character than might have been ex- 
pected under existing circumstances. | 

In addition to the necessity for reducing bank loans, as 
noted above, a reduction in the extra dividend rate on 
Stee common caused a drop of over 10 points in that stock 
and a sympathetic decline almost as heavy in a few other 
issues. Mexican Petroleum continued to be the erratic 
feature. It covered a range of 20 points on Monday and 
later in the week sold 40 points below the highest quota- 
tion then recorded. Relenie Steel is down9 points, Texas 
Co. 8 and Gen. Motors 12. 

The railway list has been relatively steady. The market 
was strong in all departments on Monday and again to-day 
so that in many cases and in both groups net changes for 





the week are unimportant. 
however, to a higher level. 
For daily volume of business see page 1740. 
The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 


These changes are generally, 





Range for Week. 
Lowest. 


} } 
| Sales | 

for | 
Week.| 


STOCKS. 


Ra: | ie 
Week ending Nov. 1. patindinend seve: 


Lowest. } Highest. 
$ per share|$ per share. 
48 Sepq 80 





Highest. 





Par. Shares| $ per share. | $ per share. 
Adams Express___-_-_ 100; 500) 574% Oct 26) 67 Nov 1 
Albany & Susquehan 100 16180% Nov 1)180% Nov 











American Express_..100| 525) 90% Oct 31 
Assets Realization...10, 200| 14% Oct 30 
Associated Oil_...__ 100) 100, 68 Oct 28 
Barrett, -pref__.____ 00, 10010344 Oct 30)102% Oct 30) 
Batopilas Mining_-__20,10,000; 114 Oct 28 
Beth Steel, pref_____ 100} 200) 89% Oct 30 
Brunswick Terminal_100| 400) 10 Oct 30 
eer cs 100; 1,500) 143% Oct 26 
Calumet & Arizona___10) 100; 69 Oct 31 
Cent Foundry pref__100, 200 34 Oct 29 
Chicago & Alton_._.100| 100) 9% Nov 1 
Cluett, Peabody, pf.100 200100 Oct 29/1 
Computing-Tab-Rec 100, 100| 48 Oct 31 


Cons Interstate Call__10 200 9 Oct 26) 
































Continental Can pref 100) 100/106 Oct 28/106 
Deere & Co pref___.100 200 96 Oct 29 
Detroit Edison. ____ 100) 10,110 Nov 1 
Duluth $8 8 & Atl___100) 200| 3% Nov 1! 
Preferred _______- 100, 100; 7% Oct 30! 
Elk Horn Coal_____- 50, 200) 28% Oct 30 
Federal Mg & Smelt_100, 200| 12% Oct 28 
PEOPIEGS .. nesiu as 100; 1,860) 3844 Oct 30 
Fisher Body Corp no par) 300) 39 Oct 30) 41% Oct 
Preferred -....... | 200) 8914 Oct 29) 90% Oct 
General Chemical__.100) 100/178 Oct 28/178 
General Cigar Inc___100) 1,600) 4414 Oct 31) 46 
i. ee 100, 200/103 Oct 29/105 
Gulf Mob & Nctfs..100, 100| 8 Oct 31) 
Int Harvest new pf_.100' 500/109 Oct 30,109% 
Jewel Tea Inc.._._. 100 100} 37 Oct 29) 37 
Kings Co ELL & P__100; 121/101 Oct 31 
Laclede Gas_-__..._- 100, 200; 84 Oct 31 
Liggett & Myers, pf.100 700/107 Oct 30 
Loose-Wiles Ist pref_100| 100} 94 Nov 1 
Lorillard (P)_...-_. 100; 460/153 Oct 31 
PGE wccacnnn | 109107 Oct 30 
Manhattan(Elev)Ry 100! 100) 98 Nov 1 
Guaranteed stock.100; 100100 Oct 30)100 
May Dept Stores__.100| 200) 5934 Oct 28) 59% Oct 28) 47 
Minn 8t P&SSM-.100' 210|/ 94 Nov 1) 94% Oct 29) 80% 
Morris & Essex_-_-__-_-_ 50) 7| 73 Oct 29| 73 Oct 29) 67 
National Acme___-_-- 50, 400) 303% Oct 28) 31 Oct 30) 2634 
National Biscuit_...100| 300104 Oct 31/105% Nov 1) 90 
Preferred _______- 100 100109 Oct 26/109 Oct 26//106% 
Nat Cloak & Suit pf.100) 100)10014 Oct 26'100% Oct 26/100 
Nat Rys Mex 2d pref 100, 400| 6% Oct 30; 7% Oct 26) 4% 
N O Tex & Mex vt ¢ 100) 1,200) 25144 Oct 30) 2934 Nov 1) 17 
N Y Chic & St L___.100, 300) 20% Oct 31) 31 Oct 31)) 13% 
lst preferred__-_-_- 100, 100|' 58 Oct 30, 58 Oct 30) 55 
New York Dock___..100 200; 20 Oct 30) 20% Oct 31] 18% 
Norfolk & West pref_100' 100; 74 Oct 28) 74 Oct 28) 69 
Nova Scotia S & C_.100 100; 60 Oct 26) 60 Oct 26) 56 
Ohio Fuel Supply ---.25 100| 41 Oct 30) 41 Oct 30) 40 
Owens Bottle-Mach--_25 800) 56% Nov 1) 60% Oct 28) 5534 
Pitts C C & St L___.100 100; 57% Oct 28) 57% Oct 28)) 25% 
St L-S Fran pref A__100 100, 28 Oct 30; 28 Oct 3 | 21 
Savage Arms Corp_.100 900) 6144 Oct 31) 64 Oct 28) 53 
Sloss-SheffS &I pref 100, 100; 90 Nov 1|' 90 Nov 1) 81 
So Porto Rico Sugar.100, 100135 Oct 26/135 Oct 26/120 
Stutz Motor Car no par 1,800) 4144 Oct 29) 43 Oct 31) 37 
Third Avenue Ry__.100; 700 18% Oct 30'19 Oct 28) 15% 
Toledo 8t L& Wtrrec._| 600; 6% Oct 29) 6% Oct 29 4 
Preferred tr rec_____- | 100 14 Oct 31) 14 Oct 31) 8% Mar| 16 
Underwood _..-..-- 100, 200109 Oct 28)110% Oct ae April0% Oct 
United Drug_-.-.---- 100, 100; 73 Oct 29| 73 Oct 29) 69 June 76 Oct 
U 8S Expreas......-_- 100 100; 16 Oct 29) 16 Oct 29) 14% Apr 16% May 
US Realty & Impt__100 500) 23 Oct 30;) 26 Oct 28) 8 Mar) 26 Oct 
Wells, Fargo Express100 500 77% Nov 1 79 Oct 29) 63% Sept! 83% Jan 








Outside Market.—Trading on the “‘curb”’ this week was 
unsettled with the volume of business small. Prices moved 
alternately up and down, though the close to-day shows a 
better tone, with the general trend of values upward. Oil 
stocks again featured the trading. In Standard Oil shares 
Prairie Oil & Gas advanced from 545 to 562 and reacted 
finally to 555. Standard Oil of N. Y. moved irregularly; 
opening at 278 it sold as low as 273 and as high as 285, with 
the close to-day at 278. Vacuum Oil lost 5 points to 375, 
then rose to 395, and sold finally at 370. In the other oil 
shares Midwest Refining was conspicuous for an advance of 
12 points to 137, a new high record, then a drop back to 125 
and a final upward movement to 134, with the close to-day 
at 131. Merritt Oil sold up a point early in the week to 
2314, reacted to 2034 and reached 25 to-day, the final figure 
being 23. Oklahoma Prod. & Ref. improved from 9% to 
10%, fell to 9 and ends the week back to 95g. Royal Dutch 
Co. from 78 reached 80, but reacted to 72, with a final re- 
covery to 82. Sinclair Gulf lost about 2 points to 20 and 
finished to-day at 21144. Texas Co. new stock sank from 
178% to 174. The “rights” were active, advancing from 
141% to 16. Houston Oil com. declined from 78% to 72, 
but recovered finally to 76. In the industrial group Aetna 
Explosives lost almost 2 points to 67%, with the close to-day 
up to 73%. Burns Bros. sold up early from 48 to 52%, then 
down to 48. It moved upward again, reaching 53%, the 
close to-day being 51. Chevrolet Motor improved from 148 
to 155, dropped to 140 and sold finally at 145. United 
Motors fluctuated irregularly between 32% and 3454 and 
ends the week at 33. Cities Service com. rose from 282 to 
289 and reacted to 285. Curtiss Aeropl. & M. com. was 
more active than for some time past and after a loss of almost 
2 points to 28 sold up to 30144. Wright-Martin Aire. com. lost 
a point to 534. The Amer. Tobacco serial 7s were the features 
in the bond division and all advanced, the 1922 maturity at 
one time showing a gain of almost 4 points to 103% and the 
1923 issue a gain of nearly 3 points to 1024, though both 
reacted and closed at 10114 for the former and 102 for the 
latter. 

A complete record of ‘‘curb’’ market transactions for the 
week will be found on page 1740. 
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PER SHARE H PER SHARE 
B1IGH AND LOW SALE PRICES—PER SHARE, NOT PER CENT. Salesfor STOCKS stnce Jan. 1. Range for 
the NEW YORK STOCK On basis of 100-share lots. Year 1917 
Saturday Monday | Tuesday Wednesday | Thursday Friday Week EXCHANGE 
Od. 26. | Oct.28. | Oct. 29. | Oct. 30. | Oct. 31 Noo. 1 | Shares Lowest. Highest. Lowest. | Htghest. 
S$ per share | $ per share $% per share | $ per share $ per share | $ per share Industrial&Misc.(Con.) Par | § per share. | $ per share. $ per share share 
159 161l¢ 1bT% ue 159 159%) 158 15914) 158l4 1595s 7155 «155 4,800; Burns Bros_._........... 100| 108 Feb 5] 161lgOct 26); 89 Jan i. Apr 
9% 973i 10 *97%g 10% 9% 9% 9%g 10 10 1012} 3,100) Butte Copper & Zinc v t ¢__5 S%syApr 25) 12% JulylO apa ark pistes 
25ig 2614! 26% a 5 25 24% 25 23% 241g) 245g 25%4| 5,200) Butte & Superior Mining__10 16\:)f/an 2) 331g Mayl4 12% Dec “52 Jan 
oindh.. canal times: aioe: an: aan ae, io ee Be eS 100) California Packing....No par| 36!sjJan 3) 4512Mayl0|) 33% Nov| 424 Aug 
217% 217%| 2iie 22 21 21%! 20 20%| 19% 20%) 2012 20%| 4,600 — oe a apaan i ane 100| 12 Han 7} 24% Oct 18/} 10% Dec| 301g Jan 
64 6412] *64 65 64 64 62 63 6lig 62 | *6ll2e 63 7 Re ee SS 100} 36 Han 5) 68 Oct 18)| 2912 Nov| 62% Jan 
66% 6614) 65 661g 635g 65's) 6212 64 627% 6473! 63ig 6412) 11,900 Onnes ae 6l:g'Jan 15| 73%, Feb 27 55 Dec} 101le June 
107 107 107 107 (|*106 10712; 107 107 106 106 |*104 107 400 ee EF EET GI 00 | 102'2: Marl4iz107 Mar 8 97 Dec! 115% Jan 
371g 372] 371g 38 361g 373g| 35% 37 36 48637 36% 37 3,100) Cerro de Pasco Cop...No par| 29\4Mar 6) 38 Oct 21]/} 25 Dee| 41 £4Feb 
lei ji coaione 95 97 | *94 98 927 94 921g Y93ig 4 95t2| 1,400) Chandler Motor Car_ ....100| 68%4Jan 2] 99% Oct 19|| 56 Nov! 104% Mar 
ZOlg 2ligi 215g 227% 21% 2253| 20% 22%g| 2itg 22% 227%3| 30,600) Chile Copper -......... 1412Apr 4) 24 Oct 18!| 11% Nov) 2753 Mar 
41%, 42 414 43 | *41%% 4212) 40 41 40 4012 tite 41%) 6,200) Chino Copper -......... 36% Junel0) 4714 Mayl6/| 3512 Nov) 63% Mar 
42%, 42% 41 4ile) 40 41 387g 397s, 3814 3914) 40 40 3,200| Colorado Fuel & iron --100 34% Jan 29) 541g May24|| 29% Nov! 58 June 
393, 4012} 391g 395g) 3912 397g! 238 3812) 3712 384; 38! 3 8,700) Columbia Gas &Elec_.__. 23% Mar25| 417g Oct 17 2553 Nov| 47% Apr 
*100 103 100% 103 1001g 1007g| 9S8l2 100%4| 981g 101 101 1017%s| 5,700) Consolidated Gas (N 72100 82% July15) 104 Oct 14 7612 Dec| 13453 Jan 
*71 73 74 4 1 073 73 69% 71 6914 70 70 7012) 1,300) Continental Can, Inc..__- 100| 651gOct 7) 95 Feb 19|/} 76 Nov! 1034 June 
44 44: 43% 4412) 431, 44 4314 44%) 437% 4512] 4633 4853/108,100 ve sr es Refining..100| 29% Jan 15| 485g Nov 1 18 Feb| 374 July 
102 102 |*10112 10212 *101!¢ 10212) 10112 101!2;*101 10212) 102ig 1021 ween OO. ING. kn wa 100 | 290'gJan 7/ 103 Oct 8812 Nov| 112% Jan 
56lg 5714] 55l2 57le| 5412 5512} 53 5412) 53 5434) 5312 5653] 35,300 Crucible’ Steal of wma 52 Jan 12) 74% Mayl6/| 45% Dec] 917%, July 
*881, 90 8814 8814) *87% 90 | *85 . on oe eee eae we OO NE ca eseccens 86 Jan 31; 91%June 4|| 83 Dec) 117% Jan 
32 S2'2] S3ille 3234) 315g 32 31 3134) 305g 3ilg 31 315g] 14,100! Cuba Cane Sugar....No i 271g Apr 10| 337% Feb 20|| 247, Nov) 554 Jan 
81 81 81 8ll2| 807% 81 80% 80%) 80!g 80%) 8014 80l2| 2,3 Os PEE. ntncaonscin~ 100| 78!g Mar25| 83 Feb 18|| 747g Dec| 94i9 Jan 
495g 50's} 4814 50%4| 47l¢ 4814] 4533 4712} 4612 48%) 47!4 49 | 33,309) Distillers’ og Corp. = 733 Jan 2) 64% May24|| 11% May| 4414 Oct 
12 123g} 125g 143g} 131g 141g} 1234 1312} 12% 1319) 14 15 | 32,000! Dome Mines, 15 Nov l 612 Nov Jan 
2912 3044) 29 301 2Blg 2914) 27ig 28%) 273g 2834) 22814 287%) 17,000) Gaston W & w pcmmnangii rod 1; 39 Feb 13) 28 Feb| 4ilg Aug 
15Ale 15419 155 155 |*153 155 15214 153 1521g 154 155 155 2,200) General Electric 7\ 158!20ct 18) 118 Dee 171% Jan 
1287 133 | 12912 137 | 12912 1317| 125 12912) 125 127%| 127 1297s} 22,400) General Motors Corp. 15| 164 Aug21\| 7412 Nov| 146ig Jan 
*77 7934; 79 79 *77 7914] 7734 7814) 78% 7934) 797% 81 ,900 Do pref 10} 88 Feb 1'| 72% Dec} 93 Jan 
56 5612] 56% 5714) 55 5614) 531lg 5312} 533g 5412) 57 57 ,800 “ee Co (B F) 2| 59%3Oct 18| 3214 Dec| 614 Jan 
*10012 102 |*100l2 102 *100!2 10134) 10012 10012|*10012 101%4|*10012 10144 . oe. Se. eee 10} 102 Oct 14| 29133 Dec| 112 Jan 
*82 85 | *82 85 82 82 82 | * 85 | *80 83 600) Granby Soa MS & P_...100| 74 Jan 25) 86 Oct 23| 65 Nov| 92% Jan 
53% 5414) 5414 55 cats 55 53 64 531g 54 547g 547s} 6,900) Greene Cananea Copper..100| 38!gJan 17| 57 Oct 18| 34 Nov) 47 Jan 
*70 72l2| 71% 71%) 691g 71 63 69 65 67 | 66% 6914) 2,900) Gulf States Steel tr ctfe_.100| 63 Oct 30) 11l'2Apr25| 77 WNov| 137 Jan 
*45l4 4612] 4512 4512] *45 46 437, 45 431g 45 45 46 2,400) Haskell & Barker Car..No par; 34 Jan 5) 49\4July30| 271g Nov) 40 June 
54 5473| 541s 56 541g 55's) 5314 5414) 531g 54%) 54 547s! 32,000) Inspiration Cons Copper_.20 425, Jan 15} 581!2Oct 18 38 Nov| 6612June 
*14 1512) *14 16 *14 16 141g 1419) 14 14 *13 14 200 es ue Agricul ntD--+- TEP 10 Jan 8} 19 June20 7% Nov| 2173 May 
*57 5812} *57 59 | *57 58l2! 57 57 | *56le 57 56 56 400 OE i inndvndinedivd 38 Jan 5| 65 Junel8| 26% Nov| 6013 J 
10712 107% 10714 1077s} 108 108 | 10614 10753) 105 10673; 107 107's} 2,800 suse diarvester aew} 222100 104 Oct 14) 100!2QOct 17) .... _...} ~. cue 
2912 3014) 2914 3073} 29 30 281g 29%) 281g 2912) 2912 301g) 29,120) Int Mercantile Marine.-100| 21 Jan 15) 33 Oct 16| 171g Dec| 36% Mar 
12014 12134) 1181g 123 | 117% 120%] 115%g 11934) 115i2 1197g| 12014 1221g|/240,400) Do  pref__.-...--..--- 1 83% Jan 2) 12453Oct 22| 6253 Feb! 10612 Oct 
32 3212} 323, 331g} 325g 327%} 32 S212} 31%, 3212) 3234 3414) 19,200) International Nickel (The)25 27 Jan 15| 3414 Nov 1 241g Dec, 4733 Mar 
36 3612) 351g 37 331g 3534) 33 3433) 325g 3314; 34  34%4) 7,100) International Paper___.-- 100} 241¢Jan 15) 451g Mayl5 1812 Nov) 495, Jan 
*64 65 63 63 *63 65 *60 65 *6lle 63 6373 6373 200 Do stamped pref....- 100 568 Jan 22) 65i2Jan 3 50% Nov| 771, June 
55 55 *53 58 *53 57 54 54 *52 54 5412 5614 600; Kelly-Springfield Tire....25 41 Apr 2| 57 Oct 19 367g Dec| 641, Jan 
371g 3712) 375g 40%3| 39 40\4; 38 395g} 3814 393%4| 391g 40 | 86,000) Kennecott Copper....No par 29 Mar25) 40%3Oct 28 26 Nov; 650i, May 
75ig 75l2) 74% 75 74 74%) 7214 73 7 7214 7414) 6,800) Lackawanna Steel_..---- 100 | 72 Oct 10) 915sMayl16| 68 Nov! 1037s June 
*19 21 *19 21 20 20 *18 20 20 20 *20 2012 400} Lee Rubber & Tire...No par 12 Apr 2| 22% July30 103g Nov; 30 Jan 
38g 3812) 39 39 39 39 | *37l2e 39 37 3733) 3614 36% 700| Loose-Wiles Biscuit trctfs.100| 17¥2¢Jan 8) 42 Oct 19|| 12% Nov! 271g Jan 
*92 09 *91 109 *91 109 *91 109 *95 109 -e , We. ee ree CS = & . ero 100 53 Feb 15; 86 Oct 21 55 Jan| 64 Jan 
*73 78 *74 77 *74 77 *73 77 *73 79 *73 4 ag ee ns ~ ed Companies. .-.-.- 100 71% Junel8| 7812 Feb 28 70 Nov} 80% Feb 
*63lg 641g) 64 64 *64 65 64 64 64 64 | *64 65 oy oe es ae --100 57 Jan 4| 65 May28 5744 Dec} 671, Jan 
3312 3412 35 34 34 32% 34 331g 34 341g 35 2,200 Maxwell Motor, Inc....-- 100 | 23!gJan 15) 38712Oct 17 191g Nov} 61% Jan 
62: 63 621g 62%) 62% 63 62 6212} 621g 6314) *62 63 1,900 Do ist pref. ss duadetbatensntal 100 51 Apr 24) 67%,Oct 18 49 Dec) 741g Jan 
*25 2612! 26 2712; 27 27 26 26%) 25 267; 26 26 1, The: OS BOE. kckwcnen 100 19 May27| 2'120ct 19 13 Nov) 40 Jan 
164 175 167 187 1581g 17312) 14514 15612} 147 16214) 1601g 17012|270,700 ~—— petroleum.....- 100 79 Jan 5) 194 Oct 19 67 Dec] 1061, Jan 
eS! Ee eee Vee eC 101 101 101 101 500 pref_...........-100| 87 Jan 15) 10212Oct 21 84%, Nov| 977% June 
287g, 2812 29 281, 25 28 2812} 273%, 2814) 22712 2712) 10,900 Minoat COE. caedeucee 5| 26%June 7; 33's Jan 31/| 25 Nov) 43% Apr 
4614 4714) 4614 4753) 455, 4612) 44%, 4512) 44% 46 43% 46 | 36,000) Midvale Steel & Ordnance.50| 4314 Mar23| 61 Mayl6|; 3912 Dec! 671,June 
75lg 75ie) 76 761s| *75 78 74 74 *70 78 7733 «77% 600| Montana Power......--- 64 June25; 79% Oct 19|| 258%; Dec) 109% Jan 
*100 _-../*100 et ee ee ee Tee © RE ioisacbaee- 95 Marl9| 10112 July26|| 9512 Dec) 11712 Mar 
*16 «617 1614 1614) 161g 1644) 1614 1633) 1573 16 1612 1612, 1,200) Nat Conduit & Cable No par| 13!2Apr 8| 21% July 5/| 131g Dec| 39 June 
46 46 447% 447| *45 46 44 45 44 44 4414 447s! 2,700) Nat Enam’g & Stamp’g..-100| 37'4Jan 7} 5412May20}| 24 Feb) 46% Oct 
*90 «= 92 *90 92 *90 48692 *900«=— 92 $9llg Qile| *88 92 10 OD: PONS ccc dcadedue 100 | 91!2Oct 25) 9912 Feb 20 90leMay| 99% July 
6012 601 61 61 *60 62 59 60 59 5912; 60 61 1,500) National Lead_....-.-.- 100 43\44Jan 7) 64% Oct 19 37%, Dec| 634 Mar 
*104 108 |*104 108 |*105!g 108 |*104 108 |*104 108 |*104 108 | ...._- ie) WS cas deine 100 | 99% Mar 2) 1051gMayl8!| 99 Dec} 114 Jan 
20% 20%! 2012 2012} 203%, 2073, 20 2012} 201g 2012] 203%, 20%) 3,700| Nevada Consol Copper....5| 17% Mar25| 21% Mayl6|| 16 Nov June 
*114 118 114 114%) 1121g 11212) 112 112 1097s 113 107 108 1,700| New York Air yee 107 Nov 1) 1389 May22 98 Nov| 156 Mar 
*47 52 *47 55 *47 53 *47 §2 *47 *47 | oe North American Co.....- 37:2 Augl6; 465,O0ct 8 72% Mar 
425g 4412) 4314 45 432 42%, 44 425g 4433, 4412 4514) 32,100) Ohio Cities Gas (The)-_.-.- 18 351s M ar25| 48 Oct 18 31% Oct! 143% Apr 
%7 7% 7 7 Jig = 73g 7 74 67, «67% 7 714} 2,500| Ontario Silver Mining-...100 4%, Jan 22} 13 Junel7 353 Nov 7% 
*3llg 33 *3lle 33 315g 315g) 315g 3134) 3ll2 31l2} 315g 3212) 1,100) Pacific Mall SS.......---- 2312 Jan 21; 33%, Oct 22 18 Feb; 30%2gJune 
70 71% 691g 7214) 6753 70 6314 67 633g 6634) 6553 677%) 59,520) Pan-Am ~- & Trans_- 6314 Oct 30 72% Oct 28!}_....___. 3 ices 
12114 123 | 12012 12412) 118 121%4| 111 11612) 11112 115!2) 11512 118 oS ee Sere 86 Jan 8] 12412Oct 28|| 87 Nov) 98 Jan 
551g 58 5612 59 560 «57 53 -557%| 53 56l2l 56!2 5734) 7,900) People’s G Lac (Chic)..100| 395sJan 2) 59 Oct 28|| 35 Dee) 106% Jan 
321g 323g: 325g 3312 33 351g, 3314 34 | 331g 34 3412 347! 12,400) Philadelphia Co (Pittsb) -- 21 Apri2|) 3514Oct 29|| 2412 Dec 
43% 45 | 45l2 47 | 452 47°| 45% 465! 4412 46 | 454 46%) 23,000 Pieroe-Arrow M Car...0 par 34 Jan 16} 47 Oct 28 25 Dec| 41%June 
100l2 10012| *9912 10112 9934 99%, *99 10012 *10012 10112 10012 10012) a SE RE 00 | 89% Jan 26) 1015sOct 22|)} 88 Nov) 98l, Aug 
175g 1814; 175g 18% 175g 177%: 17 1712) 17 17t2! 1714 1712) 22,000 Pierce on nee icaleoile 25; 15 Septl3, 191g Oct 16)| -.______ Sa 
*50 452 | 51 51 | 50 50 | 4812 50%) 4714 49 | 4914 497%] 4,900) Pinu Coal of Pa_..-100| 42 Jan 15| 68% Feb 28|| “371; Dec, 5412 Sept 
*83 831g 83 83 | 83 83. | *8212 8312] 8253 8253) 83 83 S00 De WE... cnscswite- 100 | 79%Jan 2) 84 Feb 19|| 74 Dec Aug 
69 69 69 69 6814 6812) 6612 68 6612 66%,' 6712 6758) 1,900) cae Bteel Diccowsce 100 | 56% May28; 73 Augl3!| 49 Dec! 83% Jan 
794 98 | *95 98 971g 9712 *95 98 | *95 98 | *95 98 " 2 a Re 100| 93 Apr 27| 100 Aug 5|| 290 Nov's107 Jan 
*... 90 | 990 -..-! 990 ee ee St eee poe 100 Publie Serv Corp of N J..100; 85 Oct 2 10912 Mar 5}, 99 Dec 131 Jan 
*121 127% 126%, 1267, 1267, 126% 125!g 12514,*123 126 | ..._. -.--| * 600, Pullmap Company-.--.--- 100} 100'sJan 7 129 Oct 15)| 106% Dec 16719 Jan 
68%, 69%, 6712 69 6712 671g 6653 67 6534 67 661g 67 3,100| Raliway Stee! Spring_--_-- 100| 45'2Jan 7| 71% Sept28|; 36% Nov; 68 June 
*10ll2 102 ,*101 102 *100 102 ,*1001!2 102 | 10012 10012 *10012 102 DO De. WN coe cece eo 100| 95 Jan 2) 10212 Aug 29|| 8812 Dee! 101 Jan 
2414 2434 24%, 25 | 2434 24% 241g 2453) 241g 24%, 2414 2412' 4,300| Ray Consolidated Copper.10| 22%Jan 15) 26% Mayl6|| 1912 Nov; 324 Apr 
86 86 | 85 865 8353 84%! 80% 83 80 82 79 83 | 28,600 Republic Iron & Steel_...100| 272% Jan 15) 96 Mayi6)|} 60 Feb! 941,June 
*997g 100 | 100 100 100 100 | 99% 100 993%, 99%, *9914 100 Rb SE CURSE Re ae 100| 92%sJan 2) 10212 S8ept!7|| 89 Dec 10573 May 
120 133 | 125 136% 118 123 115 117°} 115 125 | 126 131 9,500 Royal Dutch Co ctfe dep....| 70's Mar23 145 Oct 18| 59 May| 7314 Nov 
*8l4 Qlz 9 9%, 8% Qigi 9 9 9 9%, 912g 912) 1,700 Saxop Motor Car Corp...100 4% Aug22, 12 Oct 18 4% Nov; 68 Jan 
156% 160 | 163 164 1617, 162 | 156 160 27158 158 .*156 160 | 1.700 Sears, Roebuck & Co....100 | 133% June 8) 169 Oct 14|| 12312 Dec) 23814 Jan 
*155g 15% 15% 15% 15% 15% 15l2 15%! 151g 1553 *15 16 1,200 Shattuck Ariz Copper.....10| 145 Oct 9| 18%, Feb 19 15 Dec}! 29% Mar 
35% 36 35%g 37 35lg 355, 34 353g 335g 35 35 3512) 17,300 Sinclair Ol) & Ret’g...No par 254 April) 39 Feb 5 25%, Dec| 59% Mar 
%55 57 56 55 BS | 252263 5lig 52 | *51 53 1,000 Sioss-Sheffield Steel & Ironl00| 39 Jan 24) 71% May?24| 8312 Nov| 74%, Mar 
6314 6612 8512 6812 oie 66 6212 647g| 63%, 661g, 6414 66% 70,000 ee Corp (The)_.100|} 33% Apr 24| 70!gOct 17|| 33% Nov! 11012 Jan 
*94 «(95 96 96 | *94 97 | 794 97 | 95 95 500) | DO. $c caceccscene 100 | S8O0!zJuly 3| 96 Oct 29) 85 Nov| 108% Jan 
*371_ 40 . 387g 387% + 40 37le 3753' 3712 377% 3512 3753 1,000) Superior” Steel Corp’n....100} 34% Mar25|) 455;May 3|| 30% Nov; 51% June 
*96 100 | *96 100 *96 100 *96 100 *96 100 | *9 , Ne | De 300 Sh cctousa 100 95 Feb 16 100 Sept27 96 Dec} 1021, July 
165g 1653 17 17 | 17 #17 | 16 126% 16 16% 16 16 3,400 Tenn Copp & C tretfs.No par| 12%Jan 2) 21 July 6|| 11 Nov) 1912¢June 
18712 1901g 19012 194 | 18512 190 | 181 187 | 180 187 | 187 191 | 27,000 Texas Company (The)_...100| 136!2Jan 7} 203 Oct 18|| 114% Dec) 243 Jan 
747g 763g 7533 767% 751g 7653 73% 75%| 7353 7653 7614 78 | 43,200 Tobaceo Products Corp..100| 481!2Mar25) 78 Nov 1|| 4212 Dec| 80% Aug 
*95 96 | *95 96  *90 £97 95 95 9512 Q95le *94 9512 ee ar 5 ee 100 | 28744 Marl9; 98 Aug 1|| 286 Dee!) 105 Mar 
*70 76 7312 73!¢ *70 75 | *70 75 | *70 75 | 73ig 73l2 200 Union Bag & Paper Corp.100| 65 Jan 24) 80 Mayl3|| 59% Dec 112 Jan 
_.-- ~----| *38lg 39 | *38 38% 367% 3814; 367% 381!g° 3712 3814; 2,300 United Alloy Steel....No par; 367%:Oct 30 4412Mayl0!| 3412 Dec| 49% June 
10312 104 | 103!g 104 | 102% 103!g 279914 10014! 987% 10012 1007 102 8.900| United Cigar Stores....100| 83% Mar28 105% Oct 22 8112 Nov) 127% Aug 
#100 120 *100 120 *100 120 *105 120 \|*105 120 *105 120 | _..._. ites ee 100 | 1014 Jan 5 110 July1s|| 98% Dee) 120% Mar 
142 142 | 1431g 14312 145 146% 145 145 | 14312 14312 145 145 1,100, United Fruit_........--- 11614 Jan 16) 148 Oct 19,\7105 Dec! 154% Jan 
*14 15 | 14% 14% *14 154! 14 145g 14 14 *14 15 = a ne 1 Pipe & Fdy....100 11's Apr 6) 19 May 7 10 Nov| 241,June 
*44 45\g 441g 441g *41 4612 4312 44 | *41 4612 *42 a... ° Ee a 41 Mar26) 47%Feb 1 42 Dec) 63 Jan 
10812 109 | 104 108% 1035, 10412 102 10414! 102% 10612 9912 10514) 34, 500 vs Industrial Alcohol_.100 | 981!20Oct 9) 137 May24| 9814 Nov) 17112 June 
*93 96 | *93 95 | *93 95 | 9412 9412 *93 95 | *93 95 i 94 Oct 11; 99 Mar21'!; 88 Nov! 106 June 
66 67% 67 69 | 67lg G6dl4) 663g 671g 66 6712 G7l2g G8l2 16,500! United States Rubber_...100|} 51 Jan 15) 70!20Oct 19)} 45 Dec| 67 Aug 
#102 103 | 102 103 | 102 102%) 102 10212 101% 101% 10212 103 1,400, Do ist preferred....- 100 | 295 Jan 15] 106'sJuly13|| 91 Dec| 114% Jan 
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*Bid and asked prices; no sales on thisday. § Less than 100shares. { Ex-rights. a Ex-div.andrights. » Par $10 $10 per shaf@- % Par $100 per share.  Ex-dividend 
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id Ga lst g 1 g 58. 7\J Pari. pr wiiibiccs rg n is 
Seatac geil I ----{100" se ae i is |] Warre 
Gent of N 4 samedi be-- 1921/5 1. "és "| 66 eee "5 | Oats 100 
ere QB 7-2. “a “| 2a "Sz : 
ae as 
oe ees & Br gen ga. 1041). | es mas 1Ote tan 
6 ee & 43 . 1929) 5 N| 961g 95 
NY & fence ee wt 3: 
yall 5 Iold 60 -- Soon 
~Chesa nsol g - oe 
lst co ered 
Regtat 
te 





























sale. 
¢ Option 
ie Dee. 

¢ Du 

e Nov. 

» Du 

Oct. 

o Due 

Aug. 

k Due 

July. 

Due 

g Due June. & 
May. 

¢ Due 

April, 

4 Due 

Jan. 

Due 

k. @ 

this wee 

latest 

Friday; 

*Mo price 


Noy. 2 1918.] 2 


Price 
Friday 
Noo. 1 
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| 
g || Jan. 1 ss 
Bid No.\Low High 
94 _...| 94 Sept’1s 9314 94 
$6: 22.4) & 85 79 8612 
9212 Sale| 904 92°2 851g 92le 
Oct’18 71 76 


73 «75 | 72% 
1017g ..-./| 103% Sept'18)----| 10113 10312 
601g 70 
68 76 








ONDS 
N. ¥. STOCK EXCHANGE 
Week ending Nov. 1. 


Price Week's BONDS Week's 
Range or N.Y. STOCK EXCHANGE Range or 
Lasi Sale Week ending Nov. 1. Last Sale 


L 








Ask| Low High 


Bid Ask} Low High 
991g 10212 7 Oct’18 
113° Mari. 
995, 1001, 
99 Aug’lsS 
nee andaleee Wee aS 


Cg OE PEE RN Re 
70 July’18 


TES sawn 

"96% 22-7]793" ot i8\-777 
9414 June’1l6 

74 74 


85 Sept’18)..-.-.) 
9914 Oct'06|_---| 
7ilg Aug’ls 
97 Jan’18 
75 7612 
80 Oct'18 
95 Jan ‘li 
10314 Apr "18 
9212 Apr "18 
100 Aug 16 
90 Aug’ls 
lil 111 


Delaware & Hudson— Leh V Term Ry Ist gu g 5s_.1941 
Ist lien 4 Registered 194 
suse & 4500 Leh Val RR 10yr coll 6s..%1928 


Leh Val Coal Co Ist gu g 5s- ee 





Alb & Susg conv 3 4s8_...1946 
Renss & Saratoga Ist 7s..1921 


70 L& 


69 69% 68% 68%) 14 | 

72ig 74g) 

81 meal 

62 Sale) 
95 


Consol gold 4s 

Improvement gold 5e_._.1928) 
Ist & refunding 5s 1955) 
Rio Gr Junc Ist gu g 56..-1939) 
Rio Gr Sou Ist gold 4a_....-3940) \J 


ee a ee DD RS 


we Oru ZOOL 


Long Isid ist cons gold 58._h1931 
1st consol gold 4s h1931 





Unified gold 4s 
Debenture gold 5s 
20-year p m deb 5s 
Guar refunding goid ene ™M 


Registered 
N Y B&M B Ist con g 538.1935 
N Y & BB Ist gold 5s___..1927 
Nor Sh B Ist con g gu 5801932 
Louisiana & Ark Ist g 5s_._.1927 
Louisville & Nashv gen “.. 


Gold 5s 
Unified fold 43 


Registered 1940 
Collateral trust gold 5s.._.1931 
E H & Nash Ist g 6s 1919 
L Cin & Lex gold 4%s__. 1931 
NO & M Ist gold 6s 19 

2d gold 6s 1 
Paducah & Mem Div 4s_ 71946 \F 
St Louis Div ist gold 6s_.1921|\M 

2d gold 1980 M 
iat Atl Knox & Cin Div 48__.1955 M 

75% Atl Knox & Nor Ist g 5s_.1946/J 
42 Hender Bdge Ist s f g 63__1931|M 
421g 52 Kentucky Central gold 48_1987/|J 
48lg Lex & East ist 50-yr 5s gu 1965 A 
82 L&aN& & M & M Ist g4%s 1945 M 


= 


24 


on wo _ 
zuz+z-oogeeee: >> 


Mtge & coll trust 48 A_.1949|A O 
Det & Mack—lIst lien g 48__1995) 
Gold 4s 199 


Det Riv Tun Ter Tun 4s_.1961 
Dul Missabe & Nor gen 58_.1941 
Dul & Iron Range Ist 58_._.1937 
Regist 1937 
Dul Sou Shore & Atl g 5s__.1937 
Elgin Joliet & East ist g 58__1941 
Erie 1st consol goid 7s 1 


: 


105ig Mar’08 
87 Mar’ls 
93!2 June 18 


! 


“14 


----| 


a 
Zae>rugeu> 


weuntOnwZnZue0ouZ00 


96's June’18 
93!2g Jan 1x 
991g July "17 
94%, Nov’l5 


93'g 95 


100% 100% 
| 65 71 


87 Apr 18 Bais 
100 Sept’18'. ; 
1041g Feb’ 17|-.-- 
901g Apr "12 .... 
00 Oct’18 -.-. 
_57'g July'18)..-- 
78 79 | 8 
92%g -.--| 95's Oct’18 -.-- 
1015, 1031g'1031g Sept’18 .... 
731g 78 | 75 Sept'ls -.--! 
94 Sale| 92 94 6 
80% 9614; 85 Oct’18'..-. 
731g 813g) 6714 Sept’18 -..- 
cc ok aca ae ©. Oe ook 





eZeZe“ESZOz>s 





AE 


NYLE&w ist g fd 7s..1920 
Erie Ist cons g 4s prior. ..1996 
ig 49! 595, 

73 June’l6 
7812 Oct °18| ----! 
514 a. 
46 


51 
69 
2 


Registered 
Penn coll trust gold 4s_ “i981 
50-year conv 4s Ser A.-1953 


Gen conv 4s Series D_..1953 
Chie & Erie ist gold 58. ..1982 
Clev & Mahon Vail g 58_.1938 





5314 


03 97 
----|11012 Nov'17 
~-o--| 103 





Jan’18 


& C Bd 


& N-South M joint 4s_ eee J 
ered h1952'Q 
Fla & S ist gu g 5s___._1937'/F 


95 Aug 


"18 .... 


L 
N 
N 
Pensac 


ge gen gu g 44%48_1945|J 
& Ati Ist gu g 6s._1921|F 


977g May’l6 .... 


k & Impt ist ext 58_._.1943 
Y & Green L gu g 58__.1946 
Y Susq & W Ist ref 5s__1937 
2d gold 4s 193 


1940 

Terminal ist gold 5s_..1943 
Mid of N J ist ext 5s_._..1940 
Wilk & East ist gu g 58__1942 
Ev & Ind Ist cons gu g 6s__1926 
Evansv & T H ist cons 6s_.1921 


Mt Vernon Ist gold 68_- 

Sull Co Branch ist g 5s__1930 
Florida E Coast Ist 444s_..1959 
Fort St U D Co Ist g 44%s__1941 
Ft Worth & Rio Gr Ist g 48_1928 
Galv Hous & Hen Ist 53___.1933 
Great n+ CB&Qocoll “shige 


10112 July’18 --.-|'10i1, 10213 
99 «99 


j; 93lg O3ig 
| 60 ‘July’18\----|| 60 60 

ss Mar - 10 wigs 
75 Nov’10|.... 
91'g June’17|..-.- 


101 guivi8 ud 
ik de kas 
75lg 7734 74% Oct aM i 
47. 48 | 471g 47% 4 
46!g 50 


41 Sept’18 ..-. 
cine mee Oe me eeaha 
817% 84 ¥ 
46 


Sale 46 | 17 
8514 Sale 85%! 11 
=| 5, Bee 

ane 8 Nov’ 
_.-. 909 |95 Dec’l6 
68 70 


69 
36 «637 | 34lg oct'l8 
---- 41 | 32 Sept’ls|...-. 
4llg 44 | 43 43 15 
381g 4712} 42 May’l8/..-.- 
B3llg 3412) 32 32 10 
eoshne = 40 Nov’l6 


6912 Apr'l7. 
70 
Sale 
87 


----| |102!2 July’17) 
88 


ae “18 N Ala cons gu g 58___1936| F 
in 


8& 
Gen cons gu 50-year 58_1963'A 
L & Jeff Bdge Co gu g 48.__.1945 M 
Manila RR—Sou lines 4s___1936 M 
= Internat Ist cons g 48. .1977 


5914 
cnitnlialans g 197 
Midland Term—lIst s f g 58.1925 
Minneapolis & St Louis— 
1st gold 7s 192 
Pacific Ext ist gold 68....1921 


1334 
Ist & refunding gold 4s__.1949 
Ref & ext 50-yr 5s Ser A_.1962 
Des M & Ft D Ist gu 48_.1935 
Iowa Central Ist gold 58. .1938 
Refunding gold 4s 195 
MStP&88SMecong4sint gu_ 1938 
lst Chic Term s f 4s 1941 
MSSM &A Ist g 4s intgu_ "26 
Mississippi Central Ist 5s. _.1949 
Missouri Kansas 
1st gold 4s 


ist ext gold 58._....... ~---1944 
lst & refunding 4s 


Gen sinking fund 44s-__.1936 
St Louis Div Ist ref g 48_.2001 
5% secured notes “ext’’.’16 
Dall & Waco ist gu g 58..1940 
Kan City & Pac Ist g 48_.1990 
MoK&E Ist gug 58....1942 
M K & Okla Ist guar 58__.1942 
M K &T of T Ist gu g 56.1942 
Sher Sh & So Ist gu g 58_.1942 
Texas & Okla Ist gu g 58_.1943 
8 Missouri Pacific (reorg Co)— 
Aug’18 Ist & refunding 5s Ser A_.1965 
82 lst & refunding 56 Ser Ba. 1923 
73'2 June’18|-.--'| 72 Ist & refunding 5s Ser C_.1926 
73'g Oct’18 | Gen 1975 
----| 75 Feb '18) os Missouri Pac 1st cons g oo... 


95 90'g Apr 

93 93 3d 7s extended at 4%_...1938 
93 Boonv St L & 8 ist 5s gu.195! 
90 Cent Br U P Ist g 48. _...1948 
Pac R of Mo Ist ext g 46_.1938 
2d extended gold 56_._.1938 
St L Ir M & Sgen con g 58.1931 
Gen con stamp gu g 58_.1931 
Unified & ref gold 48." .1929 
Registered 1929 
Riv & G Div Ist g 48. _.1933 
Verdi V I & W Ist g 58. _.1926 
Mob & Ohio new gold 68. ...1927 

lst ext gold 6s h192 
General gold 48 38 
Semen Div ist g 56. eid 
St Louls Div 5s 927 
StLé pd iaag guar g 46. tH 
Nashv Chatt & St L Ist 5s_.1928 
Jasper Branch Ist g 68_..1923 
5814 Sept’ 18|---.| Nat Rys of Mex pr lien 448.1957 
62 Oct °18)-.--! Guaranteed general 4s8._.1977 
65g 651g) 3 Nat of Mex prior lien 448_.1926 

80 June’l6)-.-- ist consol 4s 195 
805g Nov’ 16/|---- New Orleans Term Ist 48. _.1953 
75 75 1 N O Tex & Mexico Ist 68...1925 
92 Nov’l0)---- Non-cum income 58 A_...1935 
11712 Mav’l0. cco New York Central RR— 
90 Jan’17)|---- 
955g Oct’l8'---- 
90 Oct'18) 
6512 July’18 


“Oilg 


2312 Jan “17 
97 Nov’l7 
851g June’17 


COM FOZ er un Zu ZOueunZOooru 








Aug’10 ----! 
56!g Oct’l7: mee 
35!2 June’ 16|---- ities 
| 935g = 9478 

| 944 9444, 2 
8812 Oct’18|---- 
96 June’l6, sages 
89'2 Apr ’18|----!| 
08 08 | 2106 108 


“Oi “95— 


«| 1 


4 





Z>U weuZendunez0VU Eee lie 2 Ano RS pene TED 


10212 May’ 16, ----| 
815g Sept’ 18! ----| 
95'2 Mar'l6\-.--| 
8512 Nov'15 
801g Dee ‘17 

100144 May’18 

.|105 Sept’18 

136144 Mav 06 
95 Sept’1s8 

109%4 Aug "16 
a Dee "16 


76 
79 


= 3 
\ pS) ZZ Sec ECCEgETe “zz 
Ou 


Pacific ext guar 4s 771980 
E Minn Nor Div Ist g nen 
Minn Union Ist g 66 192: 
Mont C Ist gu g 68 

ao 


10014 10014 
1045g 105'g 


Oct’18 
53 53 
63 


53 
62 Oct’ls 
55 58 
51 Dec'l6 
40 Jan '18 


M 
M 
M 
A 
5 | 
M 
S| 
p | 
5 
5 | 
F 
a 
4 
& 
M 
3 
J 
J 
A 
M 
J 
M 
3 
fF 
F 
M 
a 
y | 
F | 
J 
a 
A 
Aa 
5 ] 
5 
J 
A 
J 
Q 
B | 
961)| 5 
J 
J 
3\5 
J 
3/5 
3 
7\3 
J 
A 
J 
J 
J 
J 
5 ] 


Tae tee te Ot te te te OOO 
- 


WiIlLasF fst gold 58_.1938 
Green Bay & W deb ctfs *“*A”’___- 

Debenture ctfs “B”’ 
Gulf & SI Ist ref & t g 58_.b1952 
Hocking Val ist cons g 4448 1999 
Registered 1999 
Col & H V ist ext g 4s____1948 
Col & Tol ist ext 4s 1955'F 
Houston Belt & Term ist 58.1937 J 
Iilincis Central Ist gold 48__1951 J 

ot 19. 








33 
$3 





79 

897%, O21, 
sae ae 
551g 

O98 991g 
58 «568 


85 
9lig 
90 
6012 
99 


86 
917, 
90 
6214 
Oct’ 18 








Paes 





"17 | -<-2) j-se~ 


93 87 
92 Sept’ “7|----| euia 
75% Oct'18 ----|| 75%, 
84 Nov’'l5S co-e||---- 
80 June’l7 


30, July’ °09|---- 


7912 7912) 
9558 800.13 --23 
8053 | 42 
71 naar” 18 “agi 
76 77 

| 72 Feb "18 ose 
89 Apr’ "17|---~ 


Feb *13! SD aaah 
9712 Dec’l3 
81 81 





78\2 si 
“90:2 95ig 
“72g 82” 
“66g 75% 
i0i 10213 

92 95 
65 701g 


102 Juiy’14 
81 


82 
8078 Oct °17 
a* o at 
i t'15 
oe Sopt'is 
95 Mavy’'ls 
70!1g Oct’18 ..-. 
93 Juy°l7|-... 
90 Aug ‘!7|.... 
78  Oct’l8'..-. 
95% Oct'l8 
110% Mar’l7 
3U 
35 Aug ‘if 
967, Feb '13 
21 Aug’ls 
65 65 
94 
541g 


9812 
75 

8314 
7212 


Ist refunding 4s 

Purchased lines 3s 

LN O & Texas gold =. M 

1953 M 

Catro Bridge gold 48__.1950 J 

Litehfield Div Ist gold 38.1951) J 

Loulsv Div & Term g 3s = J 

1953 





951g 101 


30 


64'4 Sept" 18|---- 
| 83 
----|102 June’l6)----| 


Omaha Div Ist gold 38__-1951|F 
St Louis Div & Term g 3s. 1951/4 





13 
12 


Registered 
Springf Div ist g 3%s_...1951 
Weatern lines ist g anaes + 


Registered 
Bellev & Car Ist 63 
Carb & Shaw Ist gold 4s__1932 
Chie St L & N O gold s--1951 Sale 


Sale 


-<<- 
“<<< 


Joint ist ref 56 Series A. 1963 


Mempb Div Ist g 48_..1951 
Registered 1951 

St Louis Sou ist gu g =. 
Ind Ili & Lowa ist g 4s 1950 
Int & Great Nor Ist g 6s_._.1919 
James Frank & Clear Ist 48.1959 
Kansas City Sou ist gold 3s. a 


Lake Erie & West lst g oe. 


Nortb Ohio lst guar g5 s771045 
Leb Val N Y Sab G8 6 €160..295 


Registered 
Lehigh Val ow cons g ia73008 
General cons 2003 





SEES EESEEEESCE=EEREESEESESES ZS: 


ZZuuOuuewed 


MO Ze MOSOOOOC aU a dc eee PPE ei OZZe ZOO DDO Hue POuete 





86l2 


88 





70g 

65 WNov’l7 
89 Feb ’18 
89 Aor ’17 


6l!g Oct'ls 
78 Oct’09 
8312 84 

75 767 
86 Oct’18 


81% 
87 87 





53 








2 
| 








Battie Cr & Stur Ist gu 36. 1989 
Beech Creek Ist gu g “<... 


Registered 

Beech Cr Ext Ist g 336e.0eees 
Cart & Ad ist gu g 4s 981 
Gouv & Oswe ist gu g 58. .1942 
Moh & Mal ist gu g 48...1991 
N J Junc R guar ist 4s... 
N Y & Hariem g 3 s_...2000 
WN VY & Northern tet @ 5a 1923 





3 ~ By 
SSeScCSEESEESSESEESS paz BEES SIS RSENS ESSERE EEC EES EES EEEE Pore $rd 
OZP>n0COucecOPrrrZZue OFZ OUuL On. Onn Oc OP unOnZunOOuvUPZaZoPP> NONZOPZ 





Sale 

Sale 

6612 ...-. 
691g 
“69g 


621g 
*65 
*62l2 


75 Mar'l7 
961g Apr ’17|- 
95% Nov'l6 
104 May’l6 


89° Nov ié 
“73ig = 73ig| 
8912 Feb "16 


80 May’l7 
95% June’18'___. 

















* No pries Friday; latest bid and asked this week. a Due Jan. 


b Due Feb, 


g Due June. 


h Due July. 


n Due Sept. 


8 Option sale. 





- 
























































































































































1736 New York Bond Record—Continued—Page 3 (Vou. 107. 
Ki S| Price Weer's |3 Ra 
BONDS S| Price Week's E | Range BONDS £3 = nge 
. ¥. STOCK EXCHANGE | ~ Friday es o \5 Since N. Y. STOCK EXCHANGE 5 Friday Range or Since 
. Week ending Nov. 1. | 35 Nov. 1 J Jan. 1 Week ending Nov. 1. Ee Noo.1 | Last Sale 83) Jan.1 
Pit ote = 
t & H R RR (Con.)— Bid Ask| Low High Low High PCC &S8tL (Con.)— Bid Ask Low High No. Low High 
MY aPu ist cons rg ala O26 cosaet 2 eee 13) ate 721g 74le Series G 4s guar__._.-.- 1957|M ne 92 Sale 92 92 | 2, 88% 92 
Pine Creek reg guar 68_...1932 J Dj 101!g --.-|113 May’15'..-./).-.. ..-- Series I cons gu 4%4s__.1963)/F A) ---- 93 | 93 Sept’18 ---.|| 93 93 
RW & Ocon Ist ext 5s_.n1922/'A Oj} 9612 9912) 96% Oct 18) -.--) 9514 984 C St L & P ist cons g 58__1932/|A ©} 99 104 9812 Oct’18 ----| 967g 10012 
Rutland Ist con g 4%s_--1941|J J} 7353 ----| 7 73 7\| 6714 73 Peoria & Pekin Un Ist 68 g_.1921/|Q F) ---- ---- 100 June’17)_..-//--.. -... 
Og & LCham Istgu4sg-1948,3 Jj 6012 ----| 60 June’18)....|| 60 63 2d gold 4%4s__--------- b1921|M N} ---- --.. [SY Maths... Nien éece 
Rut-Canada Ist gug 48-1949'3  J| 55 ----| 70 Jan ‘18)....|| 70 70 Pere Marquette Ist Ser A 58.1956|-- --| 84% Sale; 8312 843g 27) 79%, 8412 
St Lawr & Adir Ist g 58.-.1996 J 3} 8212 ----|101 Nov’l6 ‘Rik PL Sgt na lst Series B 4s_....-.--- 1956|.. --| 6712 ----| 68lz Oct'l8 -...|| 6212 6812 
Oe i ewne none 190G A Gl once ance | ee | OR Cth eee Philippine Ry lst 30-yr sf 4s 1937/|J |} 49 45 Oct "18 -...|| 44 50 
Utica & Blk Riv gu g 4s- “1922! J JS) 91% ----| 94 Apr ’l8\_...|| 92 94%, || Pitts Sh & L E 1st g 5s-_--- 1940/A ©} 93% ----| 99 Jan’l8-.../| 99 99 
Lake Shore gold 3%s8_-.-1997/5 D| 72 Sale| 72 72 4\|70 75 1st consol gold 5s__-...-- 1943/3 J} ---- ---- hk eg Se ee 
ee RE 1997 3 Dj 71 Sale; 71 71 5| 71 73 Reading Co gen gold 4s.---- 1997 3 J) eos 8453) 8344 8414, 26) 80% 86 
Debenture gold 4s..--- 1928 M S| 87% ...-| 86% 8753 31 82 8753 Registered. .........<- 1997/3 J) *75i2 --- -| 81lg June’18'_.__|| 8lle S8lle 
25-year gold 48_..----- 1931 M Ni 8553 85%) 85 Oct '18'_.__!' 8134 8612 Jersey Central coll g 48__.1951)A Oj 82 8312) 82 82 | 47) 814 86 
Registered__....-.-- SOEEOD UE econ seus 83% Nov'l7'..-!.... -... Atlantic City guar 4s g--.1951/J J} *60 ----|----  -- a famsiin Bch dene 
KaA&GR ist gucds...1938J J} ---- ---- She ae ataelnserEnnna cone St 265 & Green Se apt bn Gm J} 63% <u 63 Aug’ls ae 63 63 
on C’l RR Ist 5s._--- 1934, Jj 901g -..- “feb eer St Louis & San Fran (reorg Co)— 

Pita & L Erie 2d g 58...a1928\A Fe Eg ee Prior lien Ser A 48.--..-- 950|\J J} 6314 Sale’ 62 6314) 135) 5512 6314 
Pitts McK & Y Ist gu6s..1932/J 3} 101% ~..-/130!g Jan ’09,--.}/.... --.- Prior lien Ser B 5s__----- 1950 J J5| 75% Sale 75% 76 47| 66 77lz 
2d guaranteed 6s...--- 193413 3)*100le _...1123% Mar’l2)....ii1.... ...- Cum adjust Ser A 68_...h1955|A O} 73 Sale 72 73 4660 74 
Michigan Central 5s----- 1931|M S| 88g -_..| 99l2 Aug’17|_-_-.1).__-. .__- Income Series A 6s------ h1960; Oct | 49 Sale 48 49 | 36 44 54 

Registered........---- 19311Q Mi ---- 98 | 92 Apr ’18}....!1 92 92 St Louis & San Fran gen 6s-1931,J J) 102 ----)10053 Sept’18'____! 10012 10114 
OER aa ek a 194013 Ji 761g -..-| 7412 Aug ‘°18}.___!| 7412 75 General gold 5s__..---- 19315 J} 9453 ----| 94% 945 2; 91 9712 
NOE, J nnccnnncam OEE: Oh wage aabe 38 TS Bee St L& SF RR cons g 4s-_ -1996 J J) ---- ---- 78 May'l6 ---+|| odid tame 
JL && ist gold 336s---1961 M $ -...- -..- es, MOREE eee oearS Southw Div Ist g 5s....1947|A © pees ses 90 May’l7,/----'|--__ ---- 
Ist gold 3%s_.--------- 1952|M Ni 705g 74 | 79% July’17|_..-'}_._. ---- K C Ft S & M cons g 68.1928, M N| 1007102 200% 100%! 2/ 99%, 10612 
20-year debenture 48._.1929|A ©} 81% 82 | 8llz 81le 4) 72% 81le KC FtS&M Ry ref g 4s1936A O 2 i on 72 "| 62 73le 
N Y Chic & St L 1st g 48_.1937/A ©} 801g --.-| 80 ~A8|----| 75lg 82 KC&MR&B ist gu 58-1929 A O be “Saiz! S018 Aug 18\---=!| 85is 851s 
Registered_.....------ Og i, RSE Foe | ee ee St LS W Ist g 4s bond etfs__1989'M N| 7212 Sale 715 7212} 8) 63% 7212 
Debenture 48.....---- 1931|M N| 68 Sale| 67% 681g} 60) 61 681 2d g 4s income bond ctfs- p1989 - 2 +h 55 | 54 54 3)| 5012 55 
West Shore ist 4s guar._.2361|3 J, 80 Sale, 79% 80 7112 80 Com O08 Giccsadenean 1932;\3 Dj) 64% Sale 645g | 10; 57 70 
Registered_.....------ 2361/3 Ji 75 7612) 75\2 Oct °18'--._|| 70 76% ist terminal & unifying 58.1952 3 J} 60 60% SF 61 | 1) 52 62 
N Y C Lines eq tr 58..1918-22|M WN] ---- 9914 10012 Jan °17'/--__|/___. -.-- Gray's Pt Ter Ist gu g 58-1947 J D) ---- ---- 9812 Jan’l4’--..||---- --. - 
Equip trust 414s8..1919-1925|3 Jj ---- ---- | 984% July*17|---.||.-_. -._. SA & A Pass Ist gug 4s....1943/3 J) 62% ---- A... g Oct'18 -..-|| 5412 6012 
N Y Connect ist gu4i4sA_.1953|F A| 8212 8512) 81 Oct "18)-.__|| 771g 88 SF &N P Ist sk fd g 58____- 19193 Jj ---- --- | 00 June’ls ----| 100 100 
N Y NH & Hartford— | Seaboard Air Line g 4s._.-- 1950A O} 72 79 a 67 July’13- aéacdt a ...9ae 
Non-conv deben 4s__.-..- 1947|M S| 60 6212) 60 60 4\60 60 Gold 4s stamped_.______- 1950A O| 72 .~-.--| 7212 7212| 4] G81 72le 
Non-conv deben 6 mae 4 m S| 55 -.-.| 55 "18/..--|| 55 5& Adjustment 5s.......-- 01949 F A s Sale 57 5812 29' 49 594 
Non-conv deben 3s--.-- ae A QO} ---- 55 | 59 Sept’ls'..--|| 5013 62 Refunding 4s._._....--- 1959 A O| 6012 6312) 60% 6412) 21) 51% 6412 
Non-conv deben 4s 1955|J 3} 55 59 | 58% Oct °18/----|| 52 Gllg Atl Birm 30-yr ist g 4s_.€1933 M 8} 71 6 | 75 Mar18!.._./| 73 75 
Non-conv deben 4s-. MN 55 59% 59% Oct °18)----|| 55 61 Caro Cent Ist con g 4s_..1949 3 Jj 70% ----| 76 Oct’l8'--..'| 75 77 
Conv debenture 3s- SA ween OT Se 55 6| Siig 60 Fla Cent & Pen Ist g5s...1918J J) ---- ---- 9914 June’17 rae | A oe atalanias 
Cony ture 66._..... 9948/5 J 2 Bale 92 93%! 16; 82 93% ist land grant ext g 5e_.19303 J) 90 ----|101 Dee’l5 --.-||___. --_- 
Cons Ry non-conv 48....1930/F A/ ---- ----| 50 "17 |e 2e||-22- ---- Consol gold 5s_-..---- 1943.3 J} 92 95%) 9212 Oct’lS...-1 9212 9314 
Non-conv debern 48....1954)5 J/ ---- ---- el. &- 2 ae Ga & Ala Ry Ist con 58..01945J J} 86% ----| 90!2 June’ls ----| 901g 901g 
Non-conv deben 48....1955|/3 Ji) ---. 60 | 60 July’18)----.|| 60 60 Ga Car & No Ist gug 5s_.1929J J} 71% 94 | 94 June’18 ----| 94 95 
Non-conv deben 46....1955)A O} ---- ---- jneee on--- ais iy wo cane ones & Boos ist 58..1926,5 J} 87 97 9114 June’18 .-.-'|| 9144 91% 
Non-conv deben 48....1956 3 J} -.-- ---- ere cocccclo SS Ee uthern Pacific Co— ' 
Harlem R-Pt Ches Ist 48.1954 M N| 78 -..-| 73 Aug’ls Gold 4s (Cent Pac a tenet p! 7714 Sale| 76 7714 7| 70 77ile 
B& N Y Air Line Ist 4s_.1955 F A) ---- ---- 791g Dee °17|. Registered_____- _-k19 D “se. pee Co WORE cs tee 
Cent New Eng ist gu 4s..1961/J 3) 61's 74 Oct °18 20-year conv 4s S$} 83% Sale 8212 84 | 274/ 7512 85 
Hartford St Ry ist 49._..1930'M $| -.-. ----|- -. -.--.-|. 20-year conv 5s Dj} 10214 Sale| 997g 104 |1308) 861g 105 
HBlousa sonic R cons g 58...1937,M N; 90 .--- 10612 May’15 Cent Pac Ist ref gu g 45_-1949/F A Sale, 83 8433, 20 
Naugatuck RR Ist 48....1954.M N| ---. ----| 87 July’l4/- ‘Registered___...-----. 949/F A! ---- ~~ | 87l2 Sept’16/....||.... -..- 
N Y Prov & Boston 4s_..1942,A O ----| 83 Aug ‘13 Mort guar gold 3%8- “41929\5 D) 3514 865) 86% 86% 4 85 88 
NYW'ches&B Istser1444s1946'J J Sale| 57 60 Through St L 1st gu 4s-1954;A O 75 T75le 74% Sept'18 mae ie 
Boston Terminal ist 48...1939/A O) ---- ----|---- ---- GH&SAM &P Ist 5s..1931/M N| 91 101 (100 Oct'l8 ----| noon =-- 
New England cons 5s....1945: ie ae” aeeldahs c RSS: 2d exten 5s guar_.__.- 1931/3 J] ---- 97 | 96% Jan 18|...-|| 963, 96% 
Conse! 4s......---.--- meee <2) OB sccel FO: CET incoclln ncn none Gila V G & N Ist gu g 5s__1924\M Nj ---- 95 |100%4 Jax (16) -22-||-0-- enne 
Providence Secur deb 48_.1957 M N/ ---- -.-- ab: ee Hous E & W T Ist g 5s__.1933.M N| 88 95 | 85l2 July’18|-...|| 85!g 852 
Prov & Springfield Ist 68.1922 J J) ---- ---- Oe ie lectins cae Ist guar 5s red___.___- 1933 ~ SS) SS ES ON WM... cllessan ceee 
Providence Term Ist 48...1956 M 8) ---- ---- 88% Feb "14/.---||___. ...- H & TC ist g 5s int gu-..1937|J 3} 9412 10312 103!2 Aug *17)__..))__. 2. 
W & Con East Ist 4%s...1943 J J) ---- ..--|---- GEE, ER seep Gen gold 4s int guar__-1921|A O| 89% ----| 92 May’1§/___. 9212 
N YO& W ref Ist g 48___.g1992'M &| 66 68 | 67 Oct °18)----|| 6312 638%2 Waco & N W div istg 68 °30|M N| ---- ---./109!2 Nov’l5|....||.... ---- 
Registered $5,000 oan . 0 ee og tf RE enrages A&N W Ist gug 5s____- 104015 Biee-- GW }301%s Dee *16ls..8.c.- +e. 
OE RS 19553 D} 50 65 | 60 Apr’l8|....|| 60 60 Louisiana West ist 6s_...1921|J 3} 98% ~~~ 10014 Oct "17)-.--/|_ _. --_- 
Nortolk Sou ist & ref A 58..1961 F A} 66%, 667s) 66% Oct '18/..-- 60, 67 Morgan’s La & T Ist 68..1920\J J} ---- 10453 100 Apr "18|..--||100 100 
Worf & Sou Ist gold 5s._.-- 1941 M N| 8512____} 815s June’18/__.. 8412 No of Cal guar g 5s_____- 19s8'A ©} 935, -.. 1021s Oct °17|..-- ee 
Nort & West gen gold 6s__._.1931 M A! 108 ____/108!2 Oct °18|_.-- onan 10812 Ore & Ca! Ist guar g Se... 1927\ J} 901g _._ | 9614 Feb *18|-. 2. “93%, 9612 
Improvement & ext g 68..1934'F A) 105!2 _...|122 Nov’'l6/_.--'|_._. -_. So Pac of Cal—Gu g 58. .-1937|M WM) 901g -___)|107!2 Sept’16 Le, Sempre 
New River Ist gold 6s....1932 A O| 106 —--~- 106 106 1105 106 So Pac Coast lat gu 4s g_-.1937) . 3} 901g 93 931g Aug °17/__--||_ diene 
N & W Ry Ist cons g 48..1996 A O| 8433 ____| 84l2 8412 3)| 79 85le2 San Fran Term! ist 48__.19 50 A O| 74 76 74 74 11| 71 8llzg 
Registered_.......-.-- 1996|A @} ---- ---- 93!2 Dec °16|-..-||____ ___- Tex & N O con gold Se---1943 J 5} ---- 80 | 94 WNov'lG)._..i). aaa 
Div’! ist lien & gen g 48.1944 J 5} 81 88 | 80% 8073} 15! 71 807% So Pac RR Ist ref 4s_____ 19553 J\| 82l2 Sale| 8012 8212) 137)| 755g 8253 
10-25 year conv 4s__.-_- eta: Sl eames cone 1237 May’17|----||___. ---- Southern—lIst cons g 56....1994|J J) 94!2 Sale) 9312 9412) 56)| 86% 95%, 
10-20-year conv 48_._.. IGSZiM SB) ween wenn 11714 May’17|--..||/__.__ ---- Registered___..____.__ 1994|J eae OO = he 
10-25-yeer conv 4448...1938 M S| 104% ___. 104% Sept’18)____|/103l2 10512 Develop & gen 4s Ser A..-1956| Ao 6612 Sale| 66 6612 207, 59 @6~+68 
Pocah C & C joint 48...1941/J DBD) 7953 8312) 76 Oct *18)|_--- 85lg Mob & Ohio coll tr g 4s...1938/M $} 70 75 76 80 5) 65 80 
CC &T 1st guar gold 58.1922|3 J) 95% .._.|103 Sept’l6/..--//__._. .. 2 Mem Div Ist g 44s-5s.__1996 J J; 84% 92 92 July’18}_.../| 87 92 
Scio V & N © Ist gu g 4s..1989.M N| 76% 7712| 74!2 Oct'l8|----||"72” 7915 St Louis div Ist g 4s___.- 1951\J 3} 6853 --_-| 69 Oct '18/_.__|| 641, 6912 
Northern Pacific prior lien | Ala Gt Sou Ist cons A 58_-1943|J. DB) 85 90 | 93 93 3| 877% 93 
railway & land grant g 4s_ 3007/9 5| 8412 Sale| 83 8412} 50/79 85% Atl & Charl A L Ist A 43481944) H 3} She ....}| 8412 Oct’lS}..../ 8212 8412 
ERE 1997'Q 3} 81 ..-| 7914 Oct °18|..--|| 78% 80 1st 30-year 5s Ser B_...1944/J J) 9312 -.--| 93!2 Oct’18)__..|| 91 95 
General lien gold 240 AOE Q F 59% “Bale 59 59%; 43)| 565g Gilg Atl & Danv Ist g 4s_._._- ee ie | 70 Oct °18|....!| 70 70% 
ASE EEE 047,Q F| 56% 59 | 58 Oct 18 abe 58 58 2d Ot nedinoutaunansinl Danan 2 To et Spee 
Ref & imp 434s ser A__._- 23047 (3 3} 8312 85 | 82% 83 2)| 827% Atl & Yad Ist g euar 4s_.1949/A O} ---- ---- Be Re ere 
St Paul-Duluth Div g 4s8..1996 J DBD) 75 8ilz) 74 Aug ‘18 ----| 74 75 E T Va & Ga Divg ée...1980 J J 92% 991g 96 Mar'ls ----|| 96 96 
St P & N P gen gold 68__.1923 F A' 1021, 105 (101 Oct °18'___-''1005g 103 Cons Ist gold 58._....- 56M M) 9412100 * 91% Oct *18 _.__|| 9114 972 
Registered certificates..1923 Q A’ 10053 104 (103% Sept’17| noaall Sine ae E Tenn reorg lien g Sates mm S| 90 Sale 90 90 12) 86 90 
St Paul & Duluth ist 5s_.1931\F Fi 935g _.__.|107 Oct °16) Ga Midland Ist 3s._..._- 1946/A O| 51 ---' 51 Mar 18) -- --|| 51 63 
1st consol gold 4s8...... 1968/3 D| 6714 .-__| 88% Mar'17! Ga Pac Ry Ist g 68_....- 19221 J J} 10012 1013, 100 Sept’18 7 100 10012 
Wash Cent isi gold 4s__..1948Q M 60 85 | 36)2 °16|....| Knoxv & Ohio ist g 68_..1925|J J| 985% ---- 100 Oct "18 -.__|| 9814 101% 
Nor Pac Term Co Ist g 68..1933 3 J) 10512107 (106% July’18)_.__| 106% 108% Mob & Bir prior lien g 58-1945/J J) 87 9112 9112 Oct "18 -__.|| Olig Ollg 
Oregon-Wash Ist & ref 48..-1961|3 J| 752 79 | 747%  75%| 13| 6514 75% Mortaees act 4...... 19453 3| ---- 72i2 68 Jan °18 ----| | 6s 68 
Pacific Coast Co Ist g 58._..1946/ J Dj ---- 84 | 84l2 May'18) eoeel| 83 95 Rich & Dan deb 5s stmpd_1927/A O; 9053 103 | = Jan °18 ----|| 95 95 
Paducah & Ills Istsf44%s..1955J J) ---- 100 /|100!s Feb 17 ae Ss a Rich & Meck Ist gu 48_..1948|'M N; ---- ---- Sept'12 ----|\- = 
Pennsylvania RR ist g 4s_.1923 M N| 95 —_._.| 93!2 July’18|_---|| 9314 9312 So Car & Ga Ist g 58___-- 1919M N| 981g 99 | 981g Aug "18 .... o0% “9819 
Consol gold 58.........-. 919M $ 9733 _._. Aug °18/....||100 100 Virginia Mid Ser D 4-58_.1921 M 8) 935g ..._/1021!2 Junme’11/____/|_ = 
Registered. _.......... pete Sg tet aoa ‘leg Series E 5e........._- 1926,M S| 9253 _...| 93 Apr ‘18|____/93 93 
Consol geld 48_......... 1943M Ni 90 ____| 88 July’18/_.__|/| 88 88 Series F 5s____._...___ 1926 M S| 915g ____'104!2 Dee °16'_ 5g 
Consol gold 4s.....--..-- 1948;/M N| 85 8612) 84 Oct °18) |---<| 83 90 General 5s__.......--- 1936 M N| 9212 941g 94 July’18____|| 93 9412 
lla ea 1960 F A} 961g 967g! 951g 95's! 5| 927% 99 Va & So’w’n Ist gu 58_.2003,3 J) 85 --_-.| 815s Sept’1S ____|| 815g 815g 
Geeta GUS. on oceccccce 19653 D) 9112 Sale) 8912 9112\ 79,| 857% 92 ist cons 50-year 5s..1958 A O; 61 79 | 67% Sept'lS|.._.|| 6714 7212 
Alleg Val gen guar g 4s_..1942 M 8S 85 Sale! 85 85 1)| 85 85 W O & W Ist cy gu 4s. __.1924 F 7 anes oa | 9373 Mar’l7|_.__//_ ee 
DRRR&B’ge lst gu4sg.1936\/F A| 81% ----| 8412 Sept'16) ORR tig 9 Spokane Internat Ist g 58..1955\J J) --.- 81 | 95% Mar’l7|_...)/. 2 228. 
Phila Balt & W Ist g 48..1943|M N| 84 -...| 92 Aug’ 17|...-||---- 2 rs Term Asen of St L 1st g4%s.1992/\A ©} 85 9912) 86 July'18\_.__|| S512 86 
Sodus Bay & Sou Ist g 56.1924)J_ J) ---- -__- 1102 Jan "93|----\|... _.. lst cons gold 5s__-_. 1894-1944, F A} 90 Sale 90 90 | 3 190 95 
Sunbury & Lewis ist g 48.1936|J J) 79%4 _.__|---- ube isd  vdhin Se aes Gen refund s f g 4s__-_._- 1953\3. J) 73 74 | 75!2 Oct °13'_._.|| 61 82% 
U NJ RR & Can gen 48__1944|M S| 8473 ____| 92 Deo 17 eel | Alaa rae ee St L M Bridge Ter gu g 58_1930/A 4 ee Sg: ee eee t 
Pennsylvania Co— | | Texas & Pac Ist gold 5s_.__.2000,3 D| 83% 84%) 84 84 | ia) 793, 867 
Guar Ist gold 444s._-.-.-- 1921/3 3) .9814 Sale| 97 9814 6 | 961g 985g 2d gold income 5s_....-- ¢2000'M ar ---- 45 | 41 Sept’l8\_.__|| 41 46! 
Registered_........._. 1921\J_ 3} 951g ____| 97l2 July’18/.---|| 95% 9712 La Div B L Ist g 58_____- 1931/35 J) --.- 93 | 86 May’ 15|....|| 86 86 
Guar 34s coll trust reg A.1937|M $| 761g ._...) 87 Feb ‘17}..--/).-.. ---e W Min W & N W Istgu 581930 F A! ---. ---- 106'2 Nov’N4|_.__||___. __.. 
Guar 3 }4s coll trust ser B.1941) if A| 7553 ....| 78 July’18/...-.|| 70 78 Tol & Ohio Cent 1st gu 5s_.1935,J J} 91 ----| 90!2 Oct "18'____|| 90 93 
Guar 3s trust etfs C...1942|J D| 7453 00) SU Bilescalianes coax Western Div Ist g 5s____- 1935|A O| .... 96 |100 Jan °17|___-||_._. ..-. 
Guar 3s trust ctfs D_..1944|J D| 75 7919| 37% Dec 'l6|_-_-||_... __.- General gold 5s_......_- 1935|3 D| 7312 84 | 93 Oct’18\____|| 93 93 
Guar 15-25-year gold 48..1931|A O} 8214 86 | 821g July’18/_---| 821g 84 Kan & M Ist gu g 48____- 1990/'A O|} 72 8012) 6712 Sept’18/____| | 6712 69 
40-year guar 4s ctfs Ser E.1952,M N/} 81 ....| 84 June’l8|_.__|| 84 84 2d 20-year Se......... 1927|\J 3} ---. 81 | 91% Dee ‘17|____j|_ ES 
Cin Leb & Nor gu 48 g...1942|/M N/ 8012 8734) 86 Oct "17}_..-)|_.-. -..- Tol P & W Ist gold 4s______ 1917/3 3| 35 50 | 52 Aug’17/____ ith ieee 
Cl & Mar ist gu g 4348...1935\M N| 8514 -..-| 9614 May’17/____/|____ ___— Tol St L & W pr lieng 3%s.1925)/J J5' 80 84 | 77 Oct °18)____| | 6712 80 
Ccl& P ay gu 44s ser A. ee 3 Ji 95 | 96% May'l8/.... || 96%, 9634 50-year gold 4s___._.____ 1950'A O| 52le ..__| 52 52 3145 53 
Secerewenennne 2 Ce nokulhe TR Bicesclleoen cons Coll trust 4s g Ser A....-1917|F eee 18% Maer: iS... 
Int eaueba io 3355271943 ee Ce weet CO Me EBlcweeli nes came Trust co ctfs of deposit....|-. -.| ---- 1814}_-- ttt ere 
Series C 34s_.-..------ revtig i a Te | Ge, RRS Tor Ham & Buff Ist g 4s_.h1946\J DBD) 691s 87 80 Apr yi; , MARRS 3 pociena 
Series D 34s-.------- F Al 805s ...-/ 8812 Feb °17|_,-.//_-.- --_. Ulster & Del Ist cons g 58.1928) J D) ---- 8712) 85 Oct °18|__--|| 85 88 
Erie & Pitts gu g 3s B77 198013 3; 7212 -..-| 88 Apr "17/-.--|| RR lst refunding g 4s._..._. 1952/|A ©} ____ 70 58 Sept’ 17) Pe i. te 
CN oh emibate S40\5 Bi. 7818 canw| 90%s July’13|..../|---< o--< Union Pacific Ist g 48_____- 1947|J J| 8712 Sale| 87 8734; 29)| 84 89 
Gr R & I ex Ist gug 4448.1941|\J 3} 83% __...| 81 Aug’l8'..._|| 81 81 || | Registered_..._._..___ 1947\J J) 8419 -__-| 85l2 8512} 2)| 83 86 
Ohio Conneét Ist gu 4s_..1943/M $| 8llz____| 78 Oct °18/_._.|| 78 78 20-year conv 48____..... 1927\J_ 3} 87 Sale| 8512 87 38) 82%, 89 
Pitts Y & Ash Ist cons 5s.1927|M N| 95's _._./| 93 May’10|_-_-| 2 ag ae EES lst & refunding 47 .__._. g2008|M 8) 83 Sale| 8ll2 83 33]! 75 82% 
Tol W V & Ogu4sA_.1931/J 3) 84 -...| 98% Apr "17/-2_.|/--2 Loe Temp secured 6s July -.-1928). - - -| 1027s Sale,102!2 1031g/ 118) 1013, 104 
Series B 44s..------- 1908 , a a ae 17) ----| eR Ore RR & Nav con g 4s..1946/J D) 82% 84 | 8014 Oct’18)____ || 78% 83 
ee, M $| 7712 ....| 881g Sept’ 17|----||---- ---- Ore Short Line ist g 68...1922|F A} 101 10112)100!s 1001s) 5)| 997g 104 
PCC &S8tLgu4s A-1940 A QO -..- 95 | 9312 Sept’18)_.--| 901g 9312 ist consol g 5s..-..... 1946/3. 3) 9412 9912) 96 Oct’18|_.__|| 941g 9712 
Series B guar_.____... 2\A O} 931g ____| 93 93 1] 9112 93 Guar refund 4s_....... 9\J DB) 87lz Sale| 86% 8712! 23) 807%, 8712 
Series C guar._.....-- 1942 M WN ..-- OP MIT co ccllcchs naow Utah & Nor gold 5s_.._1926\J 4 9012 93 | 98 Dee '17\_._.) aise 
Series D 4s guar.....-- 1945|M N; 9212 ....| 90% Sept’18/_.__|| 88 91 Ist extended 4s____- 1933|J_ 3} 805%; 89 | 89 Feb "1s|....|| 89 89 
Series E 3}4s guar gold.1949|/F Aj} 891g 92 | 90!2 Sept'lS|_.__|| 87 9012 Vandalia cons g 48 Ser A___1955 F n| RG be 80 Jan "18}-.-- 80 80 
Series F guar 4s gold...1953|J BD) S89!g 93 | 91 Sept’ 18|....| 91 91 Consols 4s Series B__-_--- 1957,M N| 7912 ....| 801g Jume’i8)____| i 801g 80lg 
Vera Crus & P ist gu 4igs.1934J 3) --_. - === ee 
* No price Fr Gay; latest bid and ‘asked. a Due Jan. } Due Feb. g Due June. & Due July. k Due Aug. o Due Oct. y Due Nov. ¢ Due Dec. s Option sale. 
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BONDS | 33 Price Week's i Range | BONDS : Price Week's | Range 
N. Y. STOCK ~ gg a § 3 Friday peng Bo or Since N. Y. STOCK ee 23 Friday Range or Since 
Week ending Nov. | —% | Noo. 1 Jan. 1 Week Ending Nov. “2% | Nov. 1 ,| Last Sale Jan. 1 
t i 
| Bia 20s Ask Low = High No, Low High Miscellaneous Bid  AskLow Htgh| No.\Low Htgh 
Virginian ist 5s series A__..1962'M Nj} 91 Sale 891g 91 | 8414 93 Adams Ex coll tr g 48__.... 1948\M S| 64ls 6712 63 63 60 
Wabash ist gold 5s__.....- 1939M N| 94 9512 96 Oct °18 ke 90 96 Alaska Gold M deb 68 A__.. 1925. M 9} 321g --..| 32 Oct ‘18 -.-..'| 18 32 
RE Chis icc cnnnedons jF Al 86 88 8412 Oct *18 iol 80 = 86l2 Conv deb 6s series B..._. —_ ms 33 Sale 307g 33 18/18 33 
Debenture series B_..... 1939\J 3} ---. ---- 90 Aug "lS -.-.|| 90 Am 89 of W Va Ist 5s_.-... 1920\M N) ---- ----|---- ------ a eee 
ist lien equip s fd g 56....1921 8} 96% 98 | 971g 97i2 || 96 100% |} Armour & Co Ist real est 444s °39\3 D| 86 Sale 854 87 41] 811g 874 
Ist lien 50-yr g term 48...1954\3 J ----| 65 Sept’lS ..../| 65 65 Booth Fisheries deb s f 6s... 1926/A O| -.-- 90 | 90 Feb ‘18'..../| 90 90 
Det & Ch Ext ist g 58_...1941/J J} 8753 102 | 99!2 Sept’i7/..--/|-.-. -... Braden Cop M coll trsf6s.1931/F A 92 93 | 94 Oct °18....'| 89% 94 
Des Moines Div ist g 48..1939|3 J) ---- 77 | 80 Aug‘12)....)|_--. -.-. Bush Terminal ist 4s_..._. 1952/'A O} 7912 82 | 80 80 79 8683 
Om Div ist g 3%s--.----- 1941/A 0} -.-- 74%) 75 Apr ‘17'..--||-.-- -.- = ok GRR NTS 1955 ‘ J} 80 Sale 78's 80 31| 751g 84lg 
Tol & Ch Div Ist g 48_...1941)M Sj ---. -.-- OGig C00 R71 ncccilsane mote Bidgs 5s guar tax ex_._._- 1 O| 7914 821g 797g Oct "18 ...-!|| 74 81 
Wash Term! Ist gu 3%s_-..1945|F A! 70 80 | 76 Dee °17 _.--||-.-- -.-- Chic C & Conn Rys sf 58 _ ~ ioa7ia Ol inca. ene | 58 Mar'lS ....'| 58 58 
list 40-yr guar 4s__...... 1 F A| 84 ---| 82 Aug 18 ..-..|| 82 82 Chic Un Stat’n Ist gu 4s A 1963|\5 J 871g Sale 8712 8ilg 85 
West Maryland Ist g 4s_...1952;|A ©] 607%, Sale 607% 607g 4| 57's 63 Chile Copper 10-yr conv 7s. 1923, M% N| 114 Salellllg 114 | 79 102% 16 
West N Y & Pa ist g 5e_...1937|) J) ---. 100 | 99 Jan ‘18 ..../| 90 99 Rects (part paid) conv 6s ser A\A O| 8712 Sale 852 871g 199} 73 87lg 
Gen gold 4a_...........- A O} 6053 8533) 60 Aug’l8 ....|| 60 70 Coll tr & conv 6s ser A__ 1932 A O| 85!2----| 85 8512 11) 77 9012 
Income 5e............. p1943| Nov; -... 45 | 36 Oct ‘17 .... sé. anew Computing-Tab-Rec s 1 65_..1941|3 3) 82!2 83 | 80 Oct °18----|| 78lg 83 
Western Pac Ist ser A 56...1946|M S| 83!2 Sale 83 8312 7914 84 Granby Cons MS & P con 6s. A’28ima N| 98 -.-.| 94 Sept’18'-.-..|/ 91 98 
Wheeling & L E ist g 5s.._.1926|A ©} 90 96 | 93 Oct "18 -... 9 SUI 5 cniclaicinkicsnone 923\m | 98  98%4| 97 Sept'l8\....|| 91 97 
Wheel Div ist gold 56....1928)J J) -... 99% 100 Feb 17,..-.||..-- ---- Great Falls Pow ist sf 5s_..19401M N| Ql!2 96 | 93 Sept’18'__-./| 90lg 94 
Exten & Impt gold 58....1930|F Aj <.-- 98%} 9953 Mar’!7'_...|/.._. -.- o Int Mercan Marine sf 6s__. 1941/A ©| 10344 Sale 102 104 | 448| 90 104% 
unding 44s series A_.1966|M $| 6212 75 | 60 Sept’18 ....|| 60 60 Montana Power Ist 5s A__.. 1943|J Jj) 885s Sale 885s 885g 3} 851g 92 
RR ist consol 48........ 9\M $| 6212 ..-~| 59lg Oct °18 ___-|| 55!2 6012 Morris & Co Ist sf4%s....1939\3 5) 81 Sale, 81 81 | 75 81 
Winston-Salem S B ist 48_.1960|/J J3| 6753 75 = am, _ ~---|| 6714 6714 Mtge Bond (N Y) 4s ser 2__ tees i Wh aeaw anc 83 Apr °14).... itachi 
Wis Cent 50-yr Ist gen 48._.1949|J J3| 76 Sale | 1\| 6914 76 10-20-yr 5s series 3... Zi3 3) wenn ~-2-- 94 June'lG!..../|/.... ---< 
Sup & Dul div & term Ist 4s’36|M N) 75 79g 76 May'i8 cone om 774 N Y Dock 50-yr ist g 4s_._. 1961 F A| 69 —-.-_-| 67 -Sept’18'....|| 65 67 
——. Falls Power Ist 58_. 1932)5 J} 92!2 94 | 92 Oct °18 ..--|] 90'g 98l2 
Street Rallway Ref & gen 6s__......... @1932/A O| 912 Sale! 9912 991g 6|| 991g 991g 
Brooklyn Rapid Tran g 58..1945|A ©| 847s Sale| 847 85 5|| 797g 85 Niag Lock & & O Pow Ist 5s_. 1954:M Ni 89 9314] 89lg Oct °17)----||/_.-- ---- 
1st refund conv gold 48.._.2002\|J J) _.-- 69 | 65 Sept’18'_.../| 65 69 Nor States Power 25-yr 58 A 1941/A ©] 854 87 | 85 8512) 18) 83 87g 
6-year secured notes 5s...1918|J 3) 953, 977s| 96 Sept18)_... 9214 98lg Ontario Power N F ist 58.._.1943/F A} 86% ____| 86% Oct "18 ...-|| 851g 87!g 
oa oe ee Bite. BE uwne doaet 306 AO Mh... | Se Ontario Transmission 5s_... 1945\mj N/| ---- 95 | 84 June’l7 _...||/---- ---- 
3-yr 7% secured notes..h1921|.. ..| 953, Sale| 95% 96 | 144)| 943, 965g un-AmPeté&Trist conv6s 19-'27 . See ge eee 105 11912 121|| 114 11912 
Bk E Cty ist cons 46._.1916-1941|J 3) -.-- = 8912 Oct °"18'_..-|| 89 8912 Pub Serv Corp N J gen 58..1959|A ©} 78 7914) 78!2 78le 5| 731g 821g 
Bk Q Co &S con gu g 58..1941|M N| ----. 80 May’l2 _..-/|_... ---- || Temmessee Cop Ist conv 6s_.1925)M N/ 94!g -.__| 95l2 951g 4| 88 95l2 
Bklyn Q Co &8 Ist 5s....1941/5 J) -.-- 9912 101 May’13 _._-.||__-. ..-- || Wash Water Power Ist 5s_.1939/J 3) 8934 _.__| 90% Aug "18 ....|| 90% 90% 
Bklyn Un El Ist g 4-56...1950|)F Aj 8412 ..--| 85 Oct °18'_.../| 78 872 Wilson & Co Ist 25-yrs{6s.1941;/A OO} 95% Sale| 95 9512, 34/| 907%, 96% 
Stamped guar 4-5s_.-.-- F A 81 83 81 Oct °18)_._-|| 781g S852 
County E Ist g 4s_.1949|/F Aj 6812 70ls| 6812 6812! 11 66 6812 Manufacturing & industrial 
Stam guar 48_._... F Al 6812 72%4| 78 July’17|..--||_-.- ---- || Am Ag Chem Ist'c 58_..__.1928/A ©} 95!g 9612' 9612 Oct °18'_.--|| 92g 10012 
Nassau Elec guar gold 48-1951|/3 J} 61 ----} 64 65 4155 65g Conv deben 58.......... iF A} 101 Sale 101 10312 65)| 9014 106 
Chicago Rys ist 56_...--.-- 1927\F Aj 84 87 83 84 9}| 801g 8612 Am Cot Oil debenture 5s__.1931|M N| 84 85 : 84 Oct °18 -.--|| 80 84 
Conn Ry & L Ist & ref g43481951|3 J) 87% ~---| 85!2 Sept’18)_..-|| 851g 85l2 Am Hide & L ist sf g6s_._.1919|\M 98} 100 10012 100 100 2)| 9814 101 
Stamped guar 44s_.-..-- 1951|3 J) 874 ----| 86% Oct °18'_.--./| 85 8614 Am Sm & R Ist 30-yr 5sser Ad’47/__. _.| 90's Sale, 88!2 901g' 441] 847g 90Ig 
Det United ist cons g 444s_.1932/3 J| 73 Sale| 73 73 2)| 68 77 Am Thread ist coll tr 4s_...1919|3 J) *99%3 _ 9914 9914; 1)| 967 99% 
Ft Smith Lt & Tr ist g 58...1936)8 8S) ....-.-..| 8 Jan °14)-.--j/.... .... Am Tobacco 40-year g 68...1944/A ©} 117 iis” it Oct 18 ..--||117 11712 
Hud & Manhat 5s ser A___.1957|F Aj 64l2g Sale) 637 6455| 24)) 48’s 65 6 ES ae 1F al\ 75 7712 7114 Oct °18 ..--|| 71 TAle 
Adjust income 5s_....... 1957,-. --| 191g 1919) 1914 20 119° 14% 25 Am Writ Paper ist sf 6s_--1919 J 3} 88's 887, 887s 89%, 28, 79 90 
N Y & Jersey Ist 5s_.__--. 1932 F A] 847,100 | 87 Oct °18'_._.|| 87 90 Balkiw Loco Works Ist 5s_.1940/Mi N| 99 9934) 99 99 5| 99 101% 
Interboro-Metrop coll 4448-1956 A O} 53%, Sale) 53% 55 80} 48 57lg || Cent Foundry Ist sf 6s_...1931|F A| ---- 81l!2 84 Aug'18/....'| 80 84l2 
Interboro Rap Tran Ist 56..1966 3 J| 81% Sale| 8's 8134) 108.) 77% 85 Cent Leather 20-year g 5s_.1925/A O} 9%5l2 Sale 95 9512 40| 93 97% 
Manhat Ry (N Y) cons g 48.1990 A O| 7512 7812) 7712 Oct °18/_._-|| 7314 80l2 Consol Tobacco sesccecltSelin Al 65 S80ig, 81 Mar'lS!...<ilecnce sueu 
Stamped tax-exempt__... 1990 A O| 76l2 80 76l¢ Oct °18)_._.|| 7453 82 Corn Prod Ref si g 5s...... 1931|\M N;| 9912100 | 9953 Sept’18' ----| 97% 997% 
Manils Elec Ry & Lt sf 5s_.1953,M S| 75 -.--| 80 July’l8/....|| 80 80 lst 25-year sf 56_....... M N| 9912 -.__| 99l2 Sept’ 18|-...'| 95 995g 
Metropolitan Street Ry— Distil Sec Cor conv Ist g 58.1927|A @| 85% Sirle 85% 861g) 24/75 88 
Bway & 7th Av Istcg 58-1943 J DB) 79 90 | 80 Oct '18/-.--|| 76% 85 E I du Pont Powder 4}48__.1936/5 Dj} ---- 100 {104 May’l7..--/|-... ---- 
Col & 9th Av = gag Se..1903/M $/ .... ...-| 96 May 17/)....|/.... ... o Baking 1st 28-y¢ 6s.1936|3 D|} 80 82l2 79 Oct '18 ----| 75 79 
: Lex Av & P F ist gug 58..1993 M 8) _... 85 | 80 Sept 17}..-.-.||_... ---- }]| Gen Electrie deb g 340.1943 F A| 69% 71 | 6614 Oct °18 ..--'| 6614 74 
Met W S BI (Chi o ine te. a a. ee Debenture 5s.......- ~--1952|M $| 9612 9753' 9712 97%) 4 
Milw Elec Ry & Lt eons g 561926 F A} 97 ~.--/1001!2 Jume’l7}-....//_--. ---- Ingersoll-Rand ist 5s_._._- 1935 3 3} 80 96 {100 Oct "13}.--<'|. acta cise 
Refunding & exten 44s..1931/3 J} ..-. ---- 8lig July’18)_.--|| Slig 8lig Int Agricul Corp Ist 20-yr 58 1932;\M8 N| 73 75 75l2 75\2 5 “68ie 7712 
Minneap St Ist eons g 58_..1919 3 J| 9912 ----| 98% Aug “17/-.--|/---- ---- Int Paper conv sf g 56____- 1935|3 J} 93 95 | 94 Oct °18/_.--!| 9312 99 
Montreal Tram Ist & ref 56.1941 J 3) _... 961g) 9712 July’i7|_~.-~||---- ---- ist & ref s f conv 5s ser Al947/_. ..| ---- 90 |----  .../...- H abigan ante 
New Ori Ry & Lt gen 4%s_.1935 3 J) .... 78 Fe BEE Bilewscllccen came Liggett & Myers Tobac 7s_.1944/A ©) 110% So" 1i0%s, 1ll 15 107% ii7 
N Y Municip Ry Ist s f 58 A 1966 3 Pt bnew amie a RE A ae RR er eee 1961/F A| 89 897, 90 4 86 95 
W Y Rys ist R E & ref 4a___1942) 3 J3| 50 Sale} 497% 50 9| 46 54 wr Se 16) tecstaien 1944;A @/} 111 112 8 100% 10953 3107 115 
30-year adj ine 5s_._.-- a1942;\A O} 20 Sale} 19 21 ey St wn Sy Pera) eee 1951'F A! 897% Sule 8912 90 7 8312 93 
N Y State Rys Ist cons 44s. 1963 /M Ni 63 6912) 651g Oct *18/-.--| 63 70 aie Petrol Ltd con6s3A1921/A @| 165 Sile 165 175 4 105% 18112 
Portland Ry ist & ref 58_...1930 M N| 80 99 Ste MOV tilccsclivena Hane Ist lien & ref 6s series C_.1921;A @/| ---- 180 (175 175 1106 151 
Portid Ry Lt & P ist ref 58.1942,F A/| .... 69 67 Aug‘l18/....|| 621g 68 Nat Enam & Stpg Ist 5s... 1929 3 Dj ---- 98 98 May’l18!..-..|| 95 98 
Portland Gen Elec Ist 5s.1935'J J) _...-.-- 9012 Feb °17/..-.)|---- ---- Nat Starch 20-yr deb 58....1930'J 3} 93's ___.| 94 Aug’l8_.--!|| 9114 92% 
& JosRy LH &P istg 5s. .1937)/ M ee ares Se eee National Tube Ist 56...... 1952'M N| 94 95 97 Oct °18 ....|| 93 9712 
St Paul City Cab cons g 56..1937, 3 J) .._.---- Bile Wet so cclheaan waxe N Y Air Brake Ist conv 6s..1928\M N| 98 99 97!2 Oct °18 _---'| 97 100 
Third Ave ist ref 48__....--. 19603 Ji 56 Sale 56 5612 7| 521g 59 Pierce O11 5-year conv 6s_91920 ----| 9712 100 9912 100!2 71) 95%, 101l2 
Adj income 5s_-_..-...-- a1960 A O} 3312 Sale| 33% 34 17|| 271g 381g 10-year conv deb 6s__..h1924)___.| 86!2 Sale) 85% 8712) 151) 83 901g 
Third Ave Ry ist g 5s___.-_- 19375 3 = 104 90 Aug ’I8!.._.|| 90g 95 Sinclair Oll & Refining— | 
Tri-City Ry & Lt Istsf 5s_.1923 A O -o---| 921g Oct °18)..-.|| 91 96 lst s f 7s 1920 warrants attach)_. _.| 9712 Sale| 97 98 19| 86 984 
Undergr of London 448__--1933, iJ J 80 ----| 76 Mar’18j....|| 71 80 do without warrants attach’.._..| 94 9419) 94 941g) 48, 8412 95 
OS Se 1948}.. .-| 58 ---.} 56 Aug °18|..../| 56 60 Standard Milling 1st 5s_...1930, iy N; 90 98 98 June’ 18) saiasiin tt ta 9314 
United Rys Inv 5s Pittsiss_.1926M N| 55 69 66 Oct °18/..../| 58 66 The Texas Co conv deb 6s. -1931! 5 J} 9912 Sale| 9 9912) 55 9612 10153 
United Rys St L istg 4s_..1934,J 3} --.. 52 | 51 July’18/....|| 50le 55, Uniom Bag & Paper Ist 58..1930'3 3} 83 907%) 88 Oct '18 ----|| 867% 88 
St Louis Transit gu 56...1924/A @} .... 57 | 50 Jume’l7|-..-.//_... -.-. NINE oc isi se liana 19305 J3| 87 94 | 83 Aug’l8|...-'| 83 83 
United RRs San Frsf4s__.1927 A O} __.. 25 25 May’18|_--- 25 25 Union Oil Co of Cal lst 58..1931 J J) 90 94 90 90 1,90 90 
Union Tr (N Y)ec ertfs dep. me re be Me OR 2434| 30| 22 26 U S Realty & I conv debg 5s 1924\5' 3} 65!2 Sale| 65!g 67 | 45 
Equit Tr (N Y) inter ctfs- aw aeh we 35 22 Sept’ 18)-.--; 22 27 U 8 Rubber 10-yr col tr 6s_.1918'\J DBD 100 10012 100 1001, 2100 101 
Va Ry & Pow Ist & ref 58..1934 J 3) 78% 83 77 Oct °18|-...|| 77 80's lst & ref 5s series A___._. 1947|53 J| 84 Sate 8314 84 137, 76 85 
| | U S Smelt Ref & M conv 63.1926/F A| 95'2 Sale| 951g 96 | 22) 92's 98 
Gas and Electric Light | V-Car Chem Ist l5-yr 5s...1923 J @B 95!2 96 | 94 Oct '18,-.--|| 90 97% 
Atlanta G L Co Ist g 58__..1947 5 D 93%, “557,|103 Sept’ “Talo Beenie oo US eee €1924;'A O| 98 LL 98 9414 98% 
Bklyn Un Gas ist cons g 56.1945M N > 90 907g| 91 Oct "18 -..-.. | 85 95% West Electric lst 5s Dee_...1922\3 J 96% 98 9614 967s 8| 947%, 98 
Cincin Gas & Elec ist&ref 581956 A O, 90 ---.| 90 June'l8 -.--|| 89lg 90% | 
Columbia G & E Ist 5s8._.-_. 19273 J, 80 83 79's Oct °18'.---!) Coal, iren & Steel j 
Columbus Gas Ist gold 58..1932 J J ee ae 97 Feb "15 Beth Steel ist ext sf 58... . 1926'3 J) 95 9612} 93 Oct ’18'_.-.-'| 92 99 
Consol Gas conv deb 6s___.1920 Q F) 10412 Sale, 102% 10412 122| 99 106 lst & ref 58 guar A____.. 1942 M N| 88 89le! 8814 90 13 86 931g 
Cons Gas EL&P of Balt 5-yr5s’21 M MN; ___. ---- 9514 Oct °18).... Q91llg 95'4 20-yr pm & impsf 56__.1936 J J| 82 Sale| 81 82 26) 781g 8312 
Detroit City Gas gold 58_..1923 3 J; 94 9512) 93%, Sept’18/_.--)| 93%, 95'2 Buff & Susq Iron sf 58....1932|3 D 85 96 90 May’18/..-..|| 90 90 
Detroit Edison Ist coll wm. 19333. J} 92 9512] 90 Sept’ls ----|| 8973 98 Webenture 5e_....--.-- a1926;M S| -.-- 9112) 844 July’18\----|| 85 86% 
lst & ref 5a ser A__.---- hi9i0 M 8| 89 ----| 91!2 Oct '18 ----!| 91lg 9212 Cahaba C M Co ist gu 68..1922,\J BB) ---- --_- 103. 1260 "16 ncclluand eee 
Eq GLN Y Ist cons g 5s_.1932 M S| acee oabe | 94 Feb °18)....)| 94 94 Col F & I Co gems f 58__._. 1943\;F Aj 86 Sie} 86 86 
Gas & Elec Berg Coc g 58..1949 J D) ___. -.-- ty. see Beer Col Indus Ist & coll 56 gu_.1934|F A) 73!2 Sale| 73!z2 74 26| 73 76 
Havana Elec consol g 58___-1952 F A) 88 5g 92's Nov’l7/..-.. sahialien hesetian Cons Coal of Md Ist&ref 5s.1950'J ®@) 87!2 90 | 87 Aug'l8!....'| 83 90 
Hudson Co Gas Ist g 58_...1949 MN! _._. 95 O05 166 “ET ccccilncca “ene Elk Horn Coal conv 6s8__._- 1925|J5 Bi 95 _...| 05 Aug | Ra 95 95 
Kan City (Mo) Gas lst g $s_1922 AO 8s1l\ ----| Gs 168" 16 .ecctlcces conn ix Riv Coal & C ist g68_.h1919/'A O} ~.-- ..-- 94 Feb '18)..-.'| 94 94 
Kings Co El L & P g 5e....1937/|A @| 90 ..-.| 90 Dec °17|-..--||.... ---- ll Steel deb 444s_....-..-. 1940 A O| 82 8412) 84 84 1) 81 851g 
Purchase money 6s....-.-. 1997, A | 100 -...| 97 Aug ’l8}....|| 97 D4 Indiana Steel Ist 56........ 1952\M1 N| 95 Gale) 94% 95 17| 92 97 
Convertible deb 68....._- res. Ol Oh. wesc. Ge Bt lacwibaee cone Jeff & Clear C & I 2d 56_...1926/3 D) 95's __- oe aw o col lessntn iio 
Fd El Ill Bkn 1st con g 48.1939,3 J) 761g ----| 73'!2 Oct '18/..--|| 73 7312 Lackaw Steel Ist g 56....--. 1923;\A O| 95 9512 “O4ilg “Oct’ 18 ----|| 941g 9612 
Lac Gas L of St L Ist g 58_.¢1919'Q F)} 98 9812} 98 Oct °18)_.--|| 974 98i2g lst cons 58 series A._._-_-. 1950\m% S| 86 8712| 86 87 26) 88 96l2 
Ref and ext Ist g 56___._. 1934/A O} Q1lg ----| 91!2 Oct *"18\_.--|| 8873 94% Midvale Steel & O conv sf 581936/M $| 87!2 Sale| 8712 8812} 15| 80le 92 
Milwaukee Gas L ist 48_._._.1927|\h"@1' N| 854 -<--| 84!2 Oct *18)_.-- 841g 86\g Pleasant Val Coal Istsf5s.1928\J 3) 76% __.__|--.. -...-. Bee eine Gnu 
Newark Con Gas g 5s_._.-. + E) eeeear 1166s AG? “Miieaccclivasn anew Pocah Con Collier lst sf 58.1957\J J3| 86% 90 "86%, Oct °18)..--|| 851g 871g 
NYGELHAH@Pg 5s_...1948 J DB) 89 —--_-| 882 90 7\| 86 90 Repub I & 8S 10-30-yr 5asf.1940/\A O| 93 9312) 93 93 5| 9214 984 
Purchase money g 48_...1949,F Aj 73 747g! 7312 Oct ’18|_---|| 68 7312 St L Rock Mt & P Sastmpd.1955|\J J) ---- 81 80 Apr °18)..--!|| 80 80 
Ed Elec Ill ist cons g 58_.1995 J J) _.__ 98 947% Sept’ 18) ea: | 947g 947% Tenn Coal I & RR gen 58..1951\3 3) 93!2 95 9212 Oct ‘18|----| 9212 9712 
NY&Q El! L&P Ist con g 58.1930, F Aj*__.. 101 | 96'2 Aug’ 17) Peeps SE Hae U 8S Steel Corp—!|coup_...d1963/|M N| 98 Sale| 977s 9814) 99| 96 
Pacific G & El Co—Cal G & E—| | i s f 10-60-yr 5sjreg ....d1963);M N/ ---- ..-.. 98 98 1| 96 997% 
Corp unifying & ref 58__.1937|M NM! 9114 Y1le 90 Oct °18|....|| 86%, 9212 Utah Fuel Ist sf 58......--. Pe 2). SO Ww. laden, monmamladen ta od de 
Pacific G & E gen & ref 58_.1942/3 J) 85 Sale 83 85 | 16) 76% 85 Victor Fuel lst sf 58___..--. as Oh anee Th $0 D660 *16lecccllenns cone 
Pac Pow & Lt Ist & ref 20-yr } | i] Va Iron Coal & Coke ist g 56 1949)\M S| 82!2 85 86 Sept’18)--.. 
Se International Series_..1930'F Aj _... 85 | 95 Jam °17/|..--||-.-. ---- 
Pat & Passaic G & El 58__..1949|M 8S) _... -.-- ie” «Pa aoe Telegraph & Telephone 
Peop Gas & C Ist cons g 68_1943,A O} 10012 10114 10012 100% 15) 9812 100% Am Telep & Tel coll tr 4a_..1929|J3 3| 83l2 Sale| 81lz 8312 73 7) 831g 
Refunding gold 5s-...-..- 1947|\M $} 82 --.-| 8212  82!2) {| 7lig 83 Convertible. 4s_.......-. 1936|M S| -.-. 81 | 81% Oct '18 ---. =| 81% 8512 
Ch G-L & Coke Ist gu g 561937\J 3] _.__ 957s! 96 Sept’l7)-.---}|_-.. -.-- 20-yr convertible 4448_....1933;M 8; 89 Sale! 88!2 89 9212 
Con G Co of Ch Ist gu g 561936\J_ 3| -... -._- MO ASF TT)... cclesen sgen 30-yr temp coll tr 58___.. 1946|J DBD} 93% Sale| 92 9314 25 5 | 36 951g 
Ind Nat Gas & Oil 30-yr §61936)|M WM .... JL. | 89 Mar’17|.... ee Sub rects full pd com 68.1925|J BB) 1007%g Sale| 9914 101 | 709) 93% 101 
Mu Fuel Gas Ist gu g 56..1947|/M M) ___. -..- | 94 July’17}.... aie a Biel Cent Dist Tel lst 30-yr 58..1943;Q J3| ..-. 97 9914 May’18|.---|| 98!g 9912 
Philadelphia Co conv 5s-_ S000 Bt... 66le aanw) 906 BOE Misccslinaso eee Commercial Cable Ist g 49_.2397 Q J} 68% ....|:73 Nov’l7|----||_.-. ---- 
. Conv deben gold 5s_._---1922,M | 8912 Sale 89 90 | 40/78 90 Registered. .......-.....2% 397/5 J| ---- --..| 68's Jan °13|....)| 68! 68ig 
Stand Gas & El convs{f6s..1926,J 8 90 100 | 91 Oct i ieee | 90 91 Cumb T & T ist & gen Sa7771037 J 3 91 92 89 Oct °18 ...- 85 931g 
Syracuse Lighting Ist g 58..1951|3 Dj) 804 EE Bg OS Ae Keystone Telephone Ist 5s..1935|\F Al one O6le) 8. ABE bl cnccllanan one 
Syracuse Light & Power 58.1954\J 3) 70 75'g| 84 July’!7/.--.-. eI LS Mich State Teleph Ist 5s...1924|M N| 85% 8914) 80 Oct °18|..-- | 8514 90 
Trenton G & El ist g 58._..1949|M RE ea 98% Oct °17)- N Y & N J Telephone 5e g_.1920|M N| 95 —-...| 97 Aug 'l8....'|| 97 98 
Union Elec Lt & P Ist g 58..1932 M S| .... -... 92% Sept’17|. N Y Telep Ist & gen sf 4348.1939|M N| 891s Sale 89 90 | 96/84 90 
Refunding & extension 53.1933 M Ni ..-. 85 |10153 Nov’l16) } Pacific Tel & Tel Ist 58 _...1937/J 4) 90% ... -| 90% 90% 2| 87 925g 
United Fuel Gas Ist sf 68_.1936;3 J| 87 9312 92 Aug 18)_.-- Gig “9712 South Bell Tel & T Ist s f 58.1941) 3 J 9144 92 | 91 Oct °18'..-..'| 86 95 
Utah Power & Lt ist 5s_...1944\/F A! 84% 87 | 85's 851g 3; 80 85lg West Union coll tr cur 53 ...1938)5 J) 91% 92 | 9012 Oct "18 --_-|| 871g 931g 
Utica Elec L & P Ist g 53...1950 3 J} ....-.-- 191 June’l7|...-. SE ea Fd and real est g 44s ....1950|)M N| 86 Sale’ 83% 86 | 18; 80 88 
Utica Gas & Elec ref 58....1957,J 3) _... 8912 96 Aug 5 MP ie emia Mut Un Tel gu ext 58 ....1941;\M Nj ..-. 99 jLO12 Beg 17) caccilenen seen 
Westrheater Vic enit fe 1980 T BD LL a7 IMR Mor"t7 Northwest Tel gu 4%s@..1934|J J) .-.....-' 94 Nov’'l6 














*No price Friday; latest bid and asked. ‘a Due Jan. d Due April. e Due May. g Due June. # Due July. k Due Aug. o Due Oct. p Due Nov. ¢ Due Dec. s Option sale. 








































































































































































































































































































































































































































































































1738 BOSTON STOCK EXCHANGE—Stock Record «,. ‘next pase [Vo 
Range Since Jan. 1. Range for Previous 
SHARE PRICES—NOT PER CENTUM PRICES. | satesfor B0Stou STOCK Year 1917 
EXCHANGE Lowest | Highest 
onda Tuesday | Wednesday | Thursday Friday W eek Lowest. Highest. 
oe Oe | — 23, Oct. 29. Oct. 30. | Oct. 31. | Nov. 1. |Shares. 
7 | el 4|| 120 Dec| 175 Jan 
| 100) 12212 Apri7| 135 June2 
q 1 & Albany eer erece ‘a an 
ie ea cae ee ded hc ee eo Ee 
1 3 2 aE tee, 
of or'| oor oe foo sel or oa | ort ot | $i-| 261|Boston & Malne..22222- ma 2 wwe maa Mma 
Rats Teall P< I cy A I Ri Sale Boston & Providence.-.-- pa ne a let S| le July) 3 July 
s109 ---- $160 -.--/8169  -_-.|8169 170 Last Sais June 18 Boston ~— ehanen Elec. “no par| 10% Mar 1} 15 Junel7|| 9 June| 30 July 
=se0 es 414. 30 | *14° rele ade RE a Ry ot inealies Betlaccsetd Ttetipeen: 3 ona teal 
saa) sag | sac] a oo] ERS A a es aa sail ao ae |g" ae a 
a eee CO ba Th a Last ct’18) _.....; Do_ pref ---------. Jul pr 
ae! ol. 1. 2) haa Sept’18| -~ ~~ ~~ Chie sune Ry & U8 ¥-.--200) 138, July 3) 67. Aes Sit Deo| 108 Jan 
“35 $85 =| 85 8B | nol nen earl ee--oscisl 1° ‘Connecticut’ Hiver 104 Feb19| 120 Mar 6|/ 10213 Nov| 140 Mar 
*106 112'|*106 ----/*106 ---.|*106 | 112 | | Last Salei105 | Oct'13) ____- | Fitchburg pret....------- BF auani9| 116% Jan 6 Dec| 133 Jan 
SO 50 | 758 60 |, 58 58 | Sole 09°] Last Sulel109" “Oct'is| _...” "Georgia Ry & Bled stampa 100 190 Oct 3| 81 Feb25|| ‘83 Juncl “2p Jam 
*107 109 |*107 109 |*107 109 *107 : Last Sale|704 Oct’18|__....| Do pref .....-..----- 100 1gJunel8} 85 Jan 3|| 78 Dec] 100g Mar 
®70 72 | *70 72 |*70 #«72 700072 #3285 ~~~" §|Maine Central. _......... 100) 772 du 1 16 1 Dee June 
Sime iaie 1% Sept 6} 712 May 
*82 4 = 4 *32 A 22% _ *2% 3 2% 3 300 Mass a gis Te n22| 33 Mayl6 6 314 July 
#13% 14 | 14 1412! 14 Id | 133% 131g] 1214 12%] 13% 13% 715] Do pret mampe -ore 100! 297 wep25| 46 May29 21% Sept 52% Jan 
39% 4012) 4014 4053) 39% .* on rt onaic o1 36° $6 St |Northera New Memnpetire. 188 pe. | 105% Fo ge 908 Oct = I 
* - 2 beet 4 eee eee Dec 
“105 108 “10412 108 *104 106 | 105 105 |*104!2 10612) --.. _... gg ae 00| 20 Jan 2| 25 Jan 8|| 1612 Deo oie A 
o23 24 | 225° 24 | 523 24 | 923 24 Last S1le 2314 Oct'18 ~~ 77 ""| Vermont & Massachusetts _ 100 $9 in = Say 5 . Dec| 561; Mar 
oa7ig 49 | 48 rte ts 48 | 48 48 *47\g 48 | 4712 4712) 135; Sah ge perenne bo] 47 Jani6| 62 ‘Apr || 245 Decl 74° Jan 
#5619 5814| *56l2 ...-| 56l2 5612) *56lg -...| *57 5812) 57 57 - Miscellaneous te Jan 2| 106 Oct 181 73 Dee 
* +102 se Amer Aoted Cusmtiel...268) on tan | 06. 896] a Gel ee oe 
10212 103 |*103 105 103 103 10112 10212/*100 os ile QAle  - es Pears 100) 88%s Jan 219 Mar 2) 1 Dee 2% Jan 
994 95 | *9312 | bys a iy 4 a _ Sule 1 94 Oct’18| __--- Amer oe Service. = a Pa Be 1 sa Mar 4| 7lg Decl 14° Mar 
*85 1 | *.85 ‘ : Sees OM pee Peneeieren Nov} 12614 June 
*412 5 SPS > aoe a, St «3 .* 110% 1101 148 Amer aioe Refining--.-.-- 100| 99 Jan 1 tt alge ase Dee 12113 Jan 
112 112 |*111!2 11212) 112 11212/ 110 110% 10912 110 | an: ae We eo oo fle ged nS cle | Be 1281, Jan 
AML 1d | 112 112 | 112 111 | ALL 111 | 110% 11053 111 106%4| 1,763|Amer Telep & Teleg_....- 1 90% Aug 5 1091s Oc att aa bs i 
EOG'e 106% 105 106 Fo oe + oe 351 i 230 y 50% 25 American Woolen of Mass. + ta yo : oon Mari3 z87la Dec| 10014 June 
lg 55 55 r * pede Jul 
ois Bh Othe Ben] Oahu Bt) Otte 95 | “Bite ab | Ore 35 '| 10 Doel 100 oo jon 3] gs Seme's| 38 Decl dite ane 
bs 90 | *85 90 oe 2 eae DO WE... -ccccccecce 14% Dec 
°80 $2, °80, 82 an tied ont rate °13% 15 pan ooh A Metal Construe ‘ine... 10 iL Feb? i. July 8 af = it — 
#109" 110" 11 tg *108 110° ee ea lo ee ee — 00} 58i2 Jani7| 65 Octs1| 5512 Feb) 66 Jan 
| Sastre nape | ésu|  ane'Boch Pisaia... r| 21 Jan 2 Sept 5 |----- ----|---- = ---- 
Re Si% p+ A oa | 24 24 "33 23°| 221g 22g 21% 22% A. Fictaee tae at Amer ine. 10| 10%Mayl18| 141 Augl9 ~a9g" spool “ger ame 
ite 13%) 134 14 oi3" lata] #13 144] 13° 14 | 2--- 222-| 730 Cubam Port Cement--.--- 19] 4 Jan3i| ba Mayi5| 3% Decl 10° Jan 
14% 1414) *13 14% 4 + ON ane AE le 225 East Boston Land____-..- 170 Oct 18! 133g Dec| 226 Jan 
1 1g} *5 5l2) 5 5'4 7 eeee jm ectric Illum....100) 134 June21 
1 ee eA A Pet BP lle ee bl 
1 ; "10 Gen lectric......... ’ Jae 
easi' 155 |*154" 158 ie ale ty se ee se ee Se ee Oe to ee 50| 27 ane2s Ge asl a: Be ~" [8g Jan 
301g 30%' 3012 31 0 |  ® + 71 ™ *| “50 Internat Port Cement... 10 12 xpezs| wae ai a ee 33ig Jan 
1 *63, 7 4 4 —— a i fae 
eis 19°] 19 19 | 18 19] 19° 19°] 19 19 | 19 19, P gee | De. ntact os see 5! Mari8)|_ ma specl-aaz” = 
SB SY coset S56! sant onl onan op "| gon 00!” "| “ao Meliwain {W ED) let aeel-100| $8 Gencd0| 92% rae fe be i 
*39% 90 8 #393, 90 | *89% 90 "80% 4 | 89% 4 a ti 135 Massachusetts Gas Cos. ..100 z77'4 slants 1 Mayi¢ a Desi : a 
5 84 85 4 2 ee a eee 100 une 
on O72 ole b712 *68 *68lo ____| *68l2 ----) 6914 6914 a45 asemeanenas Linotype_..100, 107 Junell) 137 Oct 28/110 Dee = — 
1351, 13514 135 137 |*137 13912! 137 137 4s Sea opens te 35 New Eng Cotton Yarn....100| 88 Janl5) 95 Oct29 = _ 921, Aug 
oggi *88lg ..--| 95 95 | *88le ....| *88!2 - i i7 PE ivatintuivonnwe Sete swscagitn ee eeseas Dec| 12412 Mar 
. onenl - “<<< -o-- ee@ce mee Last ‘Sale 92 2 ‘Aug’ paler New England Telephone-_.100 8212 July30) 10012 Oct 10) 93 } 12 2 Jan 
*99 9912 *99 9912) 99 69°] 308 Oo "/*.--- 99) 98 99 50 Nova Sootia Steel & C--.-100| 56 July 5) 69° Jan 2|| 259 Nov 113, Jen 
#581 60 60 | *59 6 2 aan eee Iman Company_.....- 00 
“ta, | Sabu '3s "abu |"'dbe Goa! te "S| alk, ig’ aatipeenacoetece el fe dl "Be Sa a Bee He dee 
{ 4 > - , 1 , . Pests 
ons 13% “13 . 1312 ‘he ise “hi% 521 x co gd ae ee ae ~ 9,239 Stewart Mig Corpi----~. => us yak 1268 her it “116” Nov| 162% Apr 
32 3314, 334% 34%). : nary 44 116 | 3,992 Swift & Co........ 2 2-- | | 68 June 
114 11212 113lg 1114 1 ° 25; 45 Jan29) 521g Aug 7|| 40 Nov 
11012 114 | 11212 11614) 113% 115 11212 50 50 50 Bee TO. concumosncvee | 147 Oct 192105 Dec! 15512 Jan 
3 aoa Gae*-lin) saa ‘gaiie' Gants tan | 2Gk aoe aoe eee en 00| 115!2 Jan17| 14 ' 
1421414312 1421438 Mig asiel amt ‘3 Math 42%! 42% 43%) 1 193, United Shoe Mach Gorp=. a eS) Sete a? on Son m4 
1 3 4334; 431g 2) a I Fe he | 
“36 ani zn itt] 107 spore 102% 10818 101% 103% 1011s 18%! 10, oag U8 Steel Corporation....100) sas —_— ot See Bs - Dec 7 — 
14 107% 11 4! eS perms em: || 103% Dee 
ins ins “lin 112% #11134 11214 *111 111!2 111 11 we’ alte > ae at me, Oil Fields. 5| 5 Jan 2| 8% Aug 9 444 Dec| 8% Jan 
_ 84 1% «8 734 7% 7% 867% 8 3 8 8M 4 Mining 1e June27 1% Jan25 1 Oct 44, Jan 
* 1 ss 50 Adventure Con_.-..----- 25 2Jun . el a el ae” 
te os | oo a2 | 2 si lee so | so 90 | 7 7 123 Abmeek ---_______-..-. 7 i A a — 
Si y* 4 Cite ey — 2 3% «64 414 4% — yv~ ~~ SE eoeoses 25) .15Julyll| .45Mayl3 14 Sept a a 
*20 40 *40 50 *40 .50, 40 40 30 .30 30 30, 300 Algoma nWedacwen 25| 247, Junel4| $4 Feb27|| 45° Deo) 70° Mar 
S484 49 | 2484 49 | (4812 4812 48 48t2/ 4712 4712 4712 48 | 210,Amer Zine, Lead & Smelt. 25| 12% Mar23) 21% July 3|/ 11 Dec) 414 Jan 
*15l2 1612 a 1614, *15!2 1614) *14le 15le 147g 147% 14%4 18 cf eee 41 Jan 2 54 July 6 i 5 Ne 151, June 
°50 ; w--s| ---- ----| 46 52 | Last Sale 50 {Oe “7165! arizona Commercial... 11 Jan 5| 16% Aug24)| 81g Nov co. Jen 
15 isi Ise Ti 30 32| #30 38) 30 30 *30 33) 400 Butte Balaklava Copper. 10 17° Sauces] 83° Daaedall tee Deol gn” Jan 
* 32, *.30 .32) . . : ee 
“24s 26 “28. 27g *241g 26 "23!2 25 Last Sale 24 Oct'18 o--g,2| Busse & Sup Cop (14d)... 10| 6212 Janl5| 73!2Mayl6|| 55 Dec 85% Jaa 
*6912 70 | 58457 | 490 455 | 450 459° #4457 455° 9450 "458 | 46 Calumet & Hecla___---_- 25) 427, Febas 106, Mera7]| tit = Des Fu he 
*455 460 | 455 457 | 450 455 : ; ‘ *12%4 131 SON 6 ion nndcacncass 25 une “4 D 68 Jan 
3lg *12 131g *1214 2) 25| 4353 Mar25| 50!2Oct 19), 3914 Dec 
*121g 1312 121g 121g *124 131g *121g 1 a at  tGuertand et, oa ¢ = 
49 48% 49 47 481g) 47 4 a ai Op gaa 20) ile Apri0 Dp 2 
te 3" | “Os Osa 25s 254\ — 2) 3 a 990 Davie Daly Copper ------ 10, 5 Jan 2) 6% Mar 8|/ 3% Nov 74 Jan 
oc oa SC eros, i te 105s 1058 1018 1034, 445 East Butte Copper Min... 10 are Baaees a a , fk. a ae . a 
my ae Se, ee ee ee ee ee ee Cree ie. 25 une’ 
cee Ce *s2' s4‘| 80° 83°] Last sale 843 “oct'18! a+, |Granby Gonsoiidated.—--- a et reettl Eo ies asl] Se eel Sete San 
- 
“6312 55. | 85 55 | bat 5514! °52% 64 | 534. Bila 28512 Sdia 110 Hancock Consolidated. 77. 35) S%edunedi| 10% Jan 2|| 7, Deol 201g Jan 
755 75g) 71g 71g! «#7 Tig *7 712° *6l2 7ig *6lg 7g 10 Indiana Mining ae 40 July23 1 Jan 3) Dec 7612 June 
#60 80 60 65, *65 80 00 65 *.60 “" one? gi? $10 Indians Mining... 80 “Janl4) 70 May15|| 52 Nov| 7612 june 
: ' ¢ 3 54 | 53 53l2 2 . 7912 Oct 
ceo, site! ante ootal *OOle oad “ts SIN °80s Siu, 80s Simi S| De pret -------- 19%: Jani4) 29 July 3|| 20, Deol 36 Jan 
2614 2614; 2512 2614) *25t2 2614{ 253, 2534; 255g 255g 25t2 * | ai le 6 Jan 2 612 Oct 18) Ae . 
6 6 | *5% 6 | 5% 5% %5% 6 | *5% 6 | 85% & \Keweenaw Copper Pee ue. Fon a 
a ae ak ee ee ee ee ae ee ; = ae tl Ga: Se 
*5lg Gilg *5% Giz) *64 6% 6 6 a Fe ae 200 La Salle Copper. --------- o ees, See 8 6 (ls Des 8% Aug 
its otal an” Gel SER Gud eum Stel tectleu bere |Mason Valley Mine... _- S| 3asepti7] 7 gan aii 8° Nov| 151 das 
* Ig} 933 4 4 418 a Sr ae ee Cee 25 4 Sep 
“te a0 eats +t #419 5 “ iz “Sic ra “S o 3, “a ee coeenns ansswene 25 oe 4. ye bs ite yo Ste — 
Ig! 4 «31 34 3% 4 2 *.0l  2o > ee eee 40 June 4 
ats Ble oat 434 4 44| 4 4 *4 44! 4 ‘ | a + ON SE = 253!2 Oct 11| 6612Mayl16|| 57 Dec A Be 
poi 21 | #20 217) *20lg 247) 920° Som) Last Sale 201s oct'1s .|Nevada Consolidated -___- S| “ig Aug20| 2s yuly 1 ‘hie Dee 6 Jan 
*20l2 21 | 20% 21 | *20!2 21 | 2| *1ig 1% *1lg 1%! 100. New Arcadian Copper... 25 4 Aug 2 i 171, Apr 
1 1%' lig Ig) Pig 4 2 4 5} 13% Jan 2) 1714 Mar 7 ov 
a Sa aces) Eas peril ines ie eee na) fg) 2 ee be 
* “120 15 | 812) «15 | *120 «15 | | Last Salei2 = Aug’l8, -.--.- “ee eee 100} 65 Aug n 
we Bal “he Bal “hss "Ba Soo Sha Nhu "Ba ibe asl giteapte esr) Be S| By etl) a) 
8% 8% 8 14 | 133, 13%! i4 14 223|North Butte............ 4 95 Marl19 30 Nov 2%, Jan 
#14 «14g 14 141g) 14 141g) 14 *50 90 *50 80 50,North Lake....------.-- 25| .25 Febi4) 9 rob 98 Decl 2% Jan 
a 2 om cl ot fliem tl ima ss Oct'18 ...{Ojibway Mining_.-----_- a gotten een ae ae 67%, Mar 
75 3 | 275 1) 975 1 | 878 ~""{55 Old Dominion Co_....__- 25) 39 May28) 4512 Jan 95 Mar 
40 42 | 40!g 4012 41 46l2Junell| 65 Jan 9|\| 53!2 Dee 
*41lg 42 *40 «42 | *40 = 42 55 55 3=s«#BS *54 56 Pes tedednncccasecs 25 ° 144 Feb20 16 Nov| 28%June 
—_nates Sis 2 2 15i2 16 16 900 Pond Creek Coal___..__-- 10} 15!20ct 30) 204 Fe 60 Nov| 9412 Feb 
2 as ae lean” ae | car’ as eer | Felco en Coal...------ 25| 65 Sept30| 78 Mayl6 
69" 70" 69t2 70° ohne Sn 1 one ook a Sale 24%. oct’ 18) <sascelay Connciidated Copper. 10] 21% Mar22/ 25%May23|| 20 Nov p+] ra 
* 
“as 48 "| 48) 48 wary 48] 47g 47g +2 47 | 40, A0tg) 88 St Mary's Mineral Land.— 25 sitJune2i| “Ii Feb2i|| “58 Deo] 2° Jan 
*65 .70 *.65 .70) *. y - ’ *: 4 4 4 See eeene®: 2... 10 Apr 89 Dec| 6% Jan 
4 41 %3% 4 | 93% 4 aime 7 | one 25, 12Sept30| 2 Jan 3\| . 
sth ine! Soh al oa) SR) can Sal Lew Gelise bevill een Cab rae eS me 16% Mat 
*12 .18 : : . , | 6% Gig) 10 Superior..._............ 25 e 2 
ri Bg *6 - o7 “Sa 32 “on rs Bia rt 7 688 Seeanter ts iramas Copper. be a guess a Sopis 3° fae aie jay 
7 bias 2 Sep 
A Peer May 1| 1% Aug20)| 11, May| 2% Jan 
*92 95 .95 .95 A 95) *. ' 4 471 475s 4753) 216 _.. 50| 36 Apr 2 1\| 43!2 Nov| 52l2 Jan 
le *461g 48 471g 4712) 47 4753 2 | a er ee oe 50| 42 July24| 46% Nov 2 - 
45% 458 4512 46 | 4512 458) 454 46 | 4512 40. | 48° 404) 25 vrab-abe Mining------- Me he a oe el sin be 
24 24 ’ =e | 94 9%! 9% 97 734|/Utah Consolidated ___.-_- 4 || 21g Dec| 653 Jan 
7, 9 9%) 9% 9% 4 153June 5| 3% Apr s 
“9% ” o TOs the 213 2 Zig} 2ig Qtgi 2 - 24s) ren ROE STUN coor os a ‘Aug26| % Jan 3 2 Oot . oon 
*21 27%| *23g 273| *2% 234) *2ig 2% Pes Sale 253 at “7 worees oo sageabeaaiee oacmngaen 25 1 Janlo 2 Jan 3 et po 5310 dine 
ate ae | ane an] atte satel cal aittl site Sate canis an) shal Wen mnrmncenennececees 25) 21 Oct 19| 36, Jan 3 5 2ie! Jan 
eaitg 22,| 22 22 | alle 2ilp °71 lig) 2% alte e2iig 22 Wwandott 1227777721177 28! AO Mavid! 1% Mar 71! 18 Ane 
©6060 (7% *%60 .78' °80 .7%% *. . wa TEE — — 
*Bid and asked prices. a Ex-dividend and rights. ¢ Assessment paid. b Ex-stock dividend. A’ Ex-rights. g Ex-dividend, # Half-paid, 
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. Friday 
Outside Stock Exchanges Last |Week's Range| Sales | Range since Jan. 1. 
Sale. | of Prices. for 
—~- Bonds— Price.|Low. High.| Week.| Low. High. 
ete bene en ie ct | wih dation | ee ne] Ba ee ee 
; ; . an 414s_..1928)/_..... A ° ° 4. pt “ ay 
ton Stock Exchange Oct. 26 to Nov. 1, both inclusive: amar Gas b thee ts. ear 8086. | 80001 76% Sept] 82 Jan 
een 2007 82 82 600} 7734 Mar| 82 Jan 
Baldwin Locom ist 6s 1940 99% 99%) 4,000| 985 Bept| 101 May 
Giten 1. . teineinatndn Meet eth Steel pur m 5s__1936|_ 1% 81%| 3, 79 Mar| 83% May 
sae (area Soe |_tewe [ake Supviar Corpieont|-----| SUS Sau] aaa) Sts S| S04 Abe 
tee. : _ 4 High. e Superior Corp 4 % 4 , Jan ug 
— ween gee ae a-so ang | mala vii seats 98|--——-| $89 188") 1098] Sire te] by BS 
U 8 Lib Loan 3s_1932-47)______ 99.44 99.94|$67,750, 96.52 Jan) 102.50 Aug g ey 68 rects 1928) --_._. % ’ Lf Dt) 100% Ose 
Ist Lib Loan 48_1932-47|_____- 96.74 97.34| 11,300, 93 June 98.86 Oct | Registered 6s_--_.- 1923}. ..... 1005¢ 1005¢| 1,000] 100% Apr| 101% July | 
2d Lib Loan 4s__1927-42 _____- 96.64 97.10| 60,000} 92.84June| 97.90 Mar | , Annuity 6s_------.----|_____. 116 116 | 16,000) 115% Sept) 120 May 
Ist Lib L’n 444s8_1932-47|______ 96.84 97.50| 10,200} 93.64 July, 98.50 Oct | Lehigh Val Coal ist 5s 1933) __-__- 100 100 | 2,000; 99% Sept) 101 May 
34 Lib L’n 4548192742722 96.64 97.201 86.900! 93.04 July| 97.50 Oct | PennRRPW&Betf4si921|_____- 9454 9454] 8,000] 94% Oct! 96 Apr 
$4 tip Leen dice 100s'2 2. 96.64 97.24| 65.500 94.54 Aug| 101 May | Philadelphia Co Ist 5s 1949|_____- 96 96%] 13,000] 87 Apr| 96% Oct 
amTaatTdedliin ie 2..7 83 83 | %3,000| 7734 Aug) 83 Jan | Phila Electric 1st Ss..1966| 92 | 92 9214] 30.000] 89% Sept} 96 Jan 
Convertible 68_____ 1925 101| 9934 101 | 13,000| 94%4 Sept| 101 Oct | Reading gen 4s_____- 997; 84%| 84  84%| 17,000 80% Sept) 85 Jan 
Atl Gult & Ww I ss L 53 "59! a 76 77 25,000 74% Sept 79 Jan United Rys Invest 5s. 1926 oceccecs 63% 66 65,000 b4 Apr 66 Oct 
Gale June &USY Se 1000-7” 92% 923 | 10:000| 8734 Apri 9234 Oct | Welsbach Co 5s_____- 1930! _-_2 => 935 93%! 1,000! 91 Feb! 95% June 
Gt Nor-C B & Q 4s___1921| 944] 941% 94%| 3,000) 92 Mar) 94% June —— 
K C Mem & B inc 58.1934|_____- 67% 67%| 1,000| 583% Apr; 70 Oct| *§x-dividend. 
7 E Telephone 58....1932} 89%| 88 89% on 'ses 84% Aug pa 4% ped 
nta Alegre Sugar 63 1931; 8634; 85% 87 ¢ 7 May 
Swift & Co ist 5s___.1944|_____- 93% 93%| 4,000 90% Sept] 95% Feb Baltimore Stock Exchange.—Complete record of the 
United Fruit 4148_-__1925|______ 96 96 | 1,000} 91 Jan| 96 , : ' 
U S Smelt R & M conv 6s| 9554) 9554 95%| 3.000] 93 July; 9734 June | transactions at the Baltimore Stock Exchange trom Oct. 26 
Western Tel & Tel 58.1932! 87 87 88 5,000! 82% June’ 904 Mar 














to Nov. 1, both inclusive, compiled from the official sales 
lists, is given below. Prices for stocks are all dollars per 
share, not per cent. For bonds the quotations are per cent 
of par value. 





Chicago Stock Exchange.—The complete record of 
transactions at the Chicago Stock Exchange from Oct. 26 
to Nov. 1, both inclusive, compiled from the official sales 
lists, is given below. Prices for stocks are all dollars per 


















































: Friday| Sales 
share, not per cent. For bonds the quotations are per cent Last Week 's Range] for. ies conne Jee. & 
0. e3. a 
of par value. Stocks— Par.| Price. |Low. High.| Shares.| Low. High. 
Friday Sales Arundel Sand & Gravel 100}___-__- 37 37 20} 31% Jan| 40 
Last |Week’s Range) for Range since Jan. 1. Atlantic Petroleum. ---_- 10 2% 2% 2% 100 1% Septh 3% Feb 
Sale of Prices Week. Baltimore Tube------- re 76 76 15| 72% Octi 87 May 
Stocks— Par.| Price Low. High. Shares Low. High. Preferred ___....--- _, a 85 85 1} 82 Sept; 86 Apr 
Commercial Credit pf B.25|___-_- 24 24% 105| 24% Oct) 25% Aug 
American Radiator -_-_._100)_.___- 245 245 52| 235 June) 265 Feb | Consol Gas E L & Pow.100/} 102 101% 102 430} 94 Jan} 104 Oct 
Amer Shipbuilding__..100) 113 112 119 250) 87 Jan| 14444 May | Consolidation Coal_._- er 84 83% 85 786| 83% July] 106 Jan 
2... |. epee TE cae oes 87 87 10} 84% Mar| 93% May | Cosden & Co__-_.__-_--- 7% 7 7%| 1,617 5% Sept 8% Jan 
Armour & Co, pref......-}_....- 99% 99% 565| 96% Sept; 100 Oct SS ee ae S 3% 3% 4 1,175 3% Jan 4% Oct 
Booth Fisheries— Davison Chemical__no par} ° 36 35% 36% 195} 30 Jan| 39% Aug 
Common, new...”o par}; 22%) 22% 24 485} 18% Jan} 28 Sept | Elkhorn Coal Corp----- ER 28% 29 270| 22% Jan; 30% Aug 
aa Sid hacia apse vandua 79 79 20; 79 Oct} 86 Feb | Houston Oil trust ctfs__100}____-- 78 78 5| 40 Jan| 86 June 
hic cra biatch solcses cad ak os koe 13 13 100} 12% Oct; 13 Oct Preferred trust ctfs..100}/_...--| 71% 73 180} 64 Apr} 80% June 
Chie C’y &C Ry pt sh com 1% 1% 1% 115 % Aug 2% June | Mer & Miners Trans__-100}____-- 72 73% 56) 56 Jan} 92 Jan 
BUN ise cen ewes 18 17 18 482} 12 June} 18% July | Mer&MinersTransVT100/.___-- 73 73% 45| 62% Aug] 90 Mar 
Chic Pneumatic Tool-_-100)_----_- 63 64% 70| 47% Jan}; 71% Apr | MtV-Woodb Millsvtr100| 16%! 16% 16% 65} 14% June} 17% Sept 
Chie Rys part otf *‘2°’.....|...... 11 12 70 8 Jan} 16 June Preferred v t r___--- | 71% 73 110} 68 Jan| 76 July 
Commonwealth-Edisen 100; 110 110 111 310} 100 June} 112% Oct | Northern Central____._ 50| 72%| 72% 72% 20; 69 Aug} 74 June 
Cudahy Pack Cocom__100|} 127 125 130 1,882} 107% Jan| 130 Oct | Pennsylv Wat & Pow_..100| 78%| 78% 79 129} 60 Jan} 79 Oct 
Deere & Co, pref_____- a ee 96 97 140; 92 June| 97% Oct | United Ry & Electric__.50}___--- 20% 20% 525} 17% June| 24% Feb 
Diamond Match-----_- 100; 11044; 110% 112 85; 102 Jan} 114 May | Wash Balt & Annap....50| 29%) 29 29% 480| 24 Janj 31% Sept 
Illinois Brick...._._.- DE wis ds iw 9 60 360) 45 Oct} 60 Oct SS eee St cecane 36% 36% 10; 35% June} 41% Jan 
|. gf Sees 19%; 18% 2034} 12,608; 18% Oct) 26 Oct | Wayland Oil & Gas____._ 5 3% 3% 3% 295 3 Apr 3% Jan 
Lindsay Light... -- SR 16 16 190} 15% Sept; 28 Jan 
People’s Gas L & Coke.100} 57% 55 57% 280| 40% Apr} 58% Oct Bonds— . 
Pub Ser of No Ill, com_100} 81 80 81 208; 70 June 81 Oct | Atl Coast L RR conv 4s °39/_____- 79% 79% $39,000! 73% July] 80% Oe 
Quaker Oats Co-_-.--- L, 259 259 55) 235 Oct} 290 Mar | Balt Electric stpd 5s_._1947| 95 95 95 3,000} 90 June} 95 WNov 
ho a 97 97 20; 92% Aug; 100 Jan | Consolidated Gas 5s_.1939'__-__-- 97% 97% 1,000! 97% Oct} 100 Apr 
Sears-Roebuck com__.100) 160%/| 156 165 1,945) 133 June} 168% Oct General 4%s_-_--- [Seo 84 844%4| 8,000, 84 Sept; 88% Feb 
Shaw (W W) common.100)_____- 62 62 10; 53% Jan; 69 Mar | Cons Gas E L & P 4%s-.’35)}-__---- 81% 81% 1 :000) 78 Oct] 84 Feb 
Stew War Speed com__100| 69%) 69 72 1,190) 47 Jan} 72 Oct i 95%) 95 954| 10,000; 90 June! 95% Oct 
Swift & Co 100 110% 116 10,845} 102 Aug| 146 Apr RO REARS: AVES 96 96 3,000) 94 Sept; 97% June 
pe 119% 123% 220; 116 Aug} 123% Oct | Consol Coal conv 6s_.1923; 9944; 99% 99%; 6,000) 98% July; 103% Jan 
Interest 32% 34%) 5,983) 32 Oct} 35 Oct | Cosden & Co ser A 68.1932}__.--- 84% 85 21,000; 77 June) 85% Oct 
Union Carb & Carb_no par| 58%| 57 58%) 8,445) 47% Apri 61 Oct Series B 6s_____--- SE i ds 84% 85 3,000 | 78 June) 85 Oct 
United Paper B’d com-100) 23 23 4-23 225} 14% Feb) 26 Oct (Old co) refund 68- “1926 90%| 90% 91 | 28,000' 90% Nov) 94 Jan 
Ward, Montg’y & Co, pref} 106 105 = 106 140; 100 Aug} 110 Feb | Elkhorn Coal Corp 63. 1925) 95%4| 95% 95% 13,000) 93% Aug; 98% Jan 
Wilson & Co, com____- 100} 62 60 62 290; 46 Jan} 654% May | Georgia & Ala cons 5s_1945}__-_-- 39 39 2,000; 92 Jan} 94% Jan 
DOGGIE oncncanece | ae 92 93 90; 9144 Oct; 99% Mar | Kirby Lumb Cont 6s_1923}-_----- 97 97%| 8,000| 95% Apr; 98% June 
Maryland Dredge 6s_.----.}.----- 98% 98%) 4,000, 98% Oct) 98% ApF 
Bonds— Merch & Miners Trans 6s_|..---- 101 101 1,000, 101 Oct} 102 Jan 
Booth Fisheries s f 63.1926! _.___- 90% 90%! 6,000! 88 Apr; 90% Oct | Norf & Ports Trac 5s_1936|_-.-_-- 78 78 1,000; 78 Sept}; 80 Feb 
Chicago City Ry 5s_..1927 .._-.-- 87% 87% 1,000; 84% Jan| 88% Apr] Norfolk Ry & Lt 5s...1949)_____- 95 96 4,000) 90 Apr} 96 Oct 
Chic City & Con Ry 5s '27 __59 58 59 22,000, 52 Jan| 62% Aug | Seaboard Air L ref 6s.1945)]___-_-- 85 85 3,000} 85 Oct} 85 Oct 
Chicago Ry 5s_.-..-- BEET in enn- 844% 84%, 4,000| 82 June) 88% Apr | United Ry & Elec 4s_- 1949) ee 76 76 2,000; 71 Sept; 77% Feb 
Chic Rys 4s ser “B"’. 59 57% 59 4,000; 50 Jan; 59% Jan Income 4s_..--.-- 1949]____.. 57% 57%) 6,000| 52 Aug} 58% Jan 
Chic Telephone 5s_- -1923 95 95 95 | 1,000) 92% June; 96% Jan F is | eee | See 76% 76% 1,000 734% Aug; 80 Feb - 
Liberty Loan 2d 4s_ 1927-42 yah ae 96.56 96.56) 50; 93 June, 87.53 Jani Gmai........ 1936| SES 76 76 200; 73% Aug) 82% Feb 
Liberty Loan 2d 4%s_..-_'_.-.-- 96.60 96. 60) 150| 93.76 Sept; 98.10 May | wil z Fe eee il 99% 99%' 1,000' 99 Jan| 99% Apr 
Liberty Loan 3d 44%s_..-.-'-.---- 96.56 96. 56| 1,450 94.70 Aug] 97.30 Oct —-—-— 
Swift & Co ist g 5s__.1944 _____- 92% 93 | 5,500! 90 Sept! 95% Jan 








Pittsburgh Stock Exchange.—The complete record of 
transactions at the Pittsburgh Stock Exchange from Oct. 26 
to Nov. 1, both inclusive, compiled from the official sales 
lists, is given below. Prices for stocks are all dollars per 
share, not per cent. For bonds the quotations are per eent 
of par value. 


Philadelphia Stock Exchange.—The complete record 
of transactions at the Philadelphia Stock Exchange from 
Oct. 26 to Nov. 1, both inclusive, compiled from the 
official sales lists, is given below. Prices for stocks are all 
dollars per share, not per cent. For bonds the quotations 
are per cent of par value. 





















































Friday! | Sates 
Friday Last |Week’s Range| for Range since Jan. %. 
| Last |Week's Range| for Range since Jan. 1 Sale of Prices. | Week. 
| Sale of Prices. Week. | Stocks— Par.| Price. |Low. High. Shares. Low, High. 
Stocks— Par | Price.|Low. Hgh.| Shares.| Low. High. 
American Sewer Pipe__100)_____- | 15% 15%) 27; 12% Jan| 15% Jan 
Baldwin Locomotive__100)__--_-- 86 86 100| 58% Jan} 100% May | Amer Wind Glass Mach100| 64 63% 67 835, 40 Jan}; 68 Sept 
Buff & Susq Corp vtc.100| 60 60 60 104; 58 Jan| 65 Mar Preferred _......--- 100} 74%) 74 74% 105, 73 Oct] 96% Jan 
Preferred v t ¢_.---- ' ae 50 850 16) 46 Janf 50  $Oct | Amer Wind Glass, pref.100}_-_--- 98 98 | 20; 98  Octi 101 Feb 
Cambria Irom... .....- 50, 38 37 38 611! 36% Oct] 43 Mar | Columbia Gas & Flec__100}_____-_ | 40 40 | 20; 28% Jan; 41 Oe 
Elec Storage Saenery ~« eS 55 54 55% 234) 48 Mar| 57 Oct | Consolidated Ice, pref__50/___-__- 10 10 10; 10 Oct} 19 May 
General Asphalt _----- 100; 33 33 33 153; 14% May! 37 Oct | Crucible Steel, pref-...100] 88 88 88% 195, 89 Mar) 93 May 
Preferred --...----- 100) _..---  —- 20; 47 Jan) 73% Oct | Farmers Dep Nat Bank100)_-.--- | 9834 98%) 15| 98 Oct} 99% Aug 
Insurance Co of N A...10,__---- 25 25% 91) 24 Jan| 27% July | Indep Brewing, com_-_--_50)_____- 2% 2%! 100 1% Jan 34% Aug 
Keystone Telep, pref...50, 49 49 49 4| 46% Sept} 57% Jan Preferred ____....--_- | ESS | 6 6 | 40 4% Sept 9% Jaa 
Lake Superior Corp...100)____-.- 16% 17% 801 12 Jan} 21% July | Lone Star Gas__-.----- 100}..._...}] 150 160 360; 95 Jan} 197 Aug 
Lehigh Navigation--_--- 50; 69 76844 70 174) 61% Jan) 70% Oct | Mfrs Light & Heat..._..50| 48 | 47% 48% 165, 46% Sept] 53 Jan 
Lehigh Valley.....-...- 50, 60%| 6034 62% 346; 55 Jan| 63% Oct | Nat Fireproofing, com__50 5 |} 5 5 50 4 Jan 5% Aus 
Midvale Steel & Ord......£0) 44 44 46% 440, 43% Jan| 59% May Preferred __....----_. 9%) 9% 10% 95 June; 13% Aug 
Northern Central------ 50| 71 71 71 15| 67 Sept; 75 Feb | Ohio Fuel Supply------ 25) 41 | 40% 42 5,172 24056 Sept] 4654 June P 
Pennsylvania Salt Mfg. 50 eae 844% 84% 44, 80 Oct} 85 Jan | Oklahoma Natural Gas.25| 29%| 29 2934; 1,040) 23 July} 31% Aug 
Pennsylvania_...-.---- 47%\ 47 49 2,065; 43% June} 49% Oct | Pittsburgh Coal,com_.100) 49%) 48 50 660; 45 Jan! 58% Feb 
Philadelphia Co (Pitts) - 30) 35 32% 35 317) 21% Apr| 35 Oct Preferred ....-----« BOM o nanan | 83 83 32| 79% Apr) 84 May 
Pref (cumulative 6%).50| 374%4| 36% 37% 215} 29 Mar| 37% Nov | Pittsb-Jerome Copper__.1| 15c 15¢e 16¢ | 23,100) 13¢ Oey 1 Feb. 
Phila Electric of Pa_...25, 25%| 25 26%| 5,332; 24 June; 26% Oct / Pitts & Mt Shasta Cop_.1|} 30c 30c 3le 3,300! 21c Janj 480 Mar 
Phil Rap Tr vot tr rcts- 50) 27%| 27% 28 1,555) 23% Mar;| 30 Jan | Pittsb Oil & Gas_____- 100 7 27 7% 790 5% Jan 7% Mar 
ON Yale ee 0} 89%) 88 92%| 1,065) 71 Jan} 95% Oct | Riverside East Oil, com. 5 % % % 125 % Oct 1% Jan 
Tono-Belmont Devel...-1) 2% 2% 2%| 1,525) 15-16 Sept 3% Mar | San Toy Mining_.-.-.-- ERE 6 8c 8c 2,000 7c Aug] 16¢ Fed 
Tonopah Mining-_---.-.--1/------ 2% 2% 200 2% July 4 Jan | Union Natural Gas_-__100}__.__- 135 135 90| 132% Oct) 151 May 
Union Traction._..--.-- 40 39% 40 370; 36% Aug; 42% Jan | U 8S Steel Corp, com_.100| 102%) 101 110 490| 87% Mar) 116 Aug 
United Cos of N 52272100) 183 183 185 24) 182% Aug} 195 Feb | West’house Air Brake_.50|) 91 91 92% 774| 90 Oct] 974% May 
United Gas Impt-_-.-.-.-.- 50! 69%| 69 69 1,096; 762% Oct} 72% Jan | West’house Elec & Mfg.50) 44% 43 44% 498; 39 Jan} 47 May 
U 8S Steel Corporation-100} 101%} 101% 110%! 11,340) 86% Mar| 116% Aug | West Penn Tr & W P__100}_.___- 14 14 50 9 Feb) 14 Oa 
Warwick Iron & Steel._.10)..-.--- 8% 8% 5 7% Apr 8 Mar 
Westmoreland Coal... _50|_----- 73% 74 30} 69 Mar] 76 Jan Bonds. 
Wm Cramp & Sons... 100) pubanied 75 77 218| 74 Jan| 95% June | Monon Riv Con C&C 1949)}_____- 106% 10036 $5,000) 106 Aug} 118 {= 
York Railways___.-.-.-- ~* yaoesee 7% 7% 50 7% July 9% Feb | Pittsb Brewing 6s__._.1949! 651 61 20,000' 50 Jan' 6&4 ug 
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volume of Business at Stock Exchanges 


TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY. 



































W eek ending Stocks. Ratiroad, |State, Mun 

Nov. 1 1918. &., & Foretgn U. &. 

Shares. Par Value. | Bonds. Bonds. | Bonds 
ORGGT 6 oc wsitiowe a | 328,600) $30,930,500 $1,074,000 $373,000 $2,609,000 
CO ee 953 360) 87,248,000 1,879,000 921,000 4,984,000 
Tuesday... 550,5: a 51,544,850 1,867 ,000 909,000, 4,585,000 
Wednesday 918,536 86,441,600 1,758,000 1,372,000, 4,146,000 
(i. SE 819, 780) 78,276,000 1,655,000} 1,550,000 4,757,000 
WE eicbauesdeen 799,846, 74,824,100 2,745,500; 2,354,500, 4,236,000 
TE ccuwsedubes 4,370,653'$409,265,050 $10,978,500) $7,479,500 $25,317,000 

! 
Sales at Week ending Nov. 1. Jan. 1to Nov. 1. 
New York Stock 
Exchange 1918. | 1917. | 1915 | 1917 

Stocks—No. shares- a 4,370,653! 5,621,318 118,341,168 160,453 ,266 





Pet TEGO cicmeccce '$409,265, meee $526, 236 .275 $11,065,892 ,690 $14,786,987 ,630 
Bank shares, par_-_-_-- ae ae $1, $17,700 $107, 600 
Bonds. | } 
Government bonds. $25,317,000 $17,149,500, $971,078 ,000 $184,135,250 
State, mun.,&c. ‘bonds’ 7,479,500) 5,660,500 216,549,500 260 ,566 ,500 
RR. and misc. bonds. -| 10,978, 500) 6,750,500) 263 ,485,000, 412,829,000 
Total bonds__-_---- $43,775,000 $29,460,500 $1,451,112,500 $857 ,530,750 





DAILY TRANSACTIONS AT THE BOSTON, PHILADELPHIA AND 
BALTIMORE EXCHANGES. 





Boston. | 











| 
Philadephia. | Baltimore. 

Week ending } ; 
Nov. 1 1918. | Shares. |Bond Sales | Shares. ‘nae Shares. | Bond Sales 

| 
Saturday .....--- | 12,026 $34,600 3, 171) $11,700 458 $56,000 
pS Sa | 16,808 48,100 5,529, 13,100 2,210 17,000 
TEN ison ws | 10,311 56,550 3958) 59,000, 593, 16,200 
Wednesday ___--- | 16,698 150,950 5739) 67 ,800 1,575 45,400 
BON 6 oc dncome } 14,980 92,800 2,691 52,500 1,554 19,000 
BE ict ndaue | 19,270 27,000, 4,751) 13,000 762, 19,000 

| 

EOGE ciinetad an ' 90,093 $410,000 29,839 $217,100 7,152. $172,600 








New York “Curb” Market.—Below we give a record of 
the transactions in the outside security market from Oct. 26 
to Nov. 1, both inclusive. It covers the week ending 
Friday afternoon. 

It should be understood that no such reliability attaches 
to transactions on the ‘‘Curb”’ as to those on the regularly 
organized stock exchanges. 

On the New York Stock Exchange, for instance, only 
members of the Exchange can engage in business, and they 
are permitted to deal only in securities regularly listed—that 
is, securities where the companies responsible for them have 
complied with certain stringent requirements before being 
admitted to dealings. Every precaution, too, is taken to 
insure that quotations coming over the ‘“‘tape,”’ or reported 
in the official list at the end of the day, are authentic. 

On the “Curb,” on the other hand, there are no restrictions 
whatever. Any security may be dealt in and any one can 
meet there and make prices and have them included in the 
lists of those who make it a business to furnish daily records 
of the transactions. The possibility that fictitious transac- 
tions may creep in, or even that dealings in spurious securi- 
ties mey be included, should, hence, always be kept in mind, 

particularly as regards mining shares. In the circumstances, 
tt is out of the question for any one to vouch for the absolute 
trustworthiness of this record of ‘‘Curb’”’ transactions, and 
we give it for what it may be worth. 























| Friday Sales 
Week ending Nov. 1. Last |Week's Range| for | e Range since Jan. 1. 
Sale. of Prices. Week. | 
Stocks— Par.| Price. \Low. Htgh.| Shares.| Low. | High. 
| 

Aetna Explos.r.__(no va 7% 6% 8%} 13,800 6% Feb| 16% May 
Brit-Am Tobac ord____- Mis ianas: 19% 20% 600, 14% Apr) 21 Oct 

Ordinary bearer... £1) 21%| 20 22 15,5 14% Apr; 22 Nov 
Burns Bros Ice com'r .100) 51 48 53%! 6,900 18% June} 53% Nov 
Chevrolet Motor_-..... 100, 145 140 155 2,900, 100 Jan; 160 Oct 
Cities Service com r__-100) 285 280 289 567| 200 Feb; 305 Oct 

Preferred r_._...._- ae 74% 75% 700| 68% Jan| 79 _ Feb 
Columbiaville Woolen r 10, 11% 10% *12 2,870, 10% Sept! 12 § Oct 
Curtiss Aeropl & M com (t)| | 30%} 28 30%} 7,900; 25 Jan| 42 June 
Emerson Phonograph. --_5! 2% 2 2%; 1,550) 1 Aug) 4% Jan 
General Asphalt com_r_100'___._- 32 34 250, 23% June) 37% Oct 
Gillette Safety Razor_r_(t)|_..-_- 102 102% 200, 77% Mar| 102% Oct 
Hall Switch & Signalsr_100 __. 3% 3% 300 1 Sept 7% Jan 
Hupp Motor Car_..._- 10 4 3 34 A 2,400 2% Jan 4% Oct 
Intercontinental Rubb.100) 12% 11% 14% 3,200, 8 Aug 154% Oct 
Keystone Tire & Rub,com_|_.-..--. 17% 17% 100; 11% Oct) 20% June 
Marconi Wirel Tel of Am_5| 4% 4 4%%4| 10,200, 2% July 4% Oct 
North Am Pulp & Pap (+)|------ 2% 3% 800; 2 Apr 4% Aug 
Relc Equipment r ____- 10; 13%) 13% 13%! 3,068) 10% July) 13% Oct 
Seaboard Steel & Mang-.(t)'..---- 8 8 100) 8 Oct} 8 Oct 
Smith Motor Truck r...10| 7-16 % 7-16 4,100) % Sept) 2% Apr 
Steel Alloys Corp_r____- 5| 6%| 5% 6%| 1.625, 5 .June| 6% Nov 
Submar Boat Corpvto.(t)| 13%) 13 14% 700; 11% Mar, 20% May 
United Motors r..(no par)| 33 32% 34%) 15,100; 19% Jan ae June 
US Light & Heat com r_10 .._-_-- 1% 1% 500) 1 Mar} % May 
U 8 Steamship___...._- 10 5% 4% 5%| 16,200) 4% Oct) 7H May 
Wayne Coal___________- 5| 3%| 3% 3%] 3,300) “2% Oct Sept 
bhangra Aire r--(t)) 5% 5% 6%) 14,900 5% Ost; 118 May 

ghts— 

pS Bs ee ee 16 14% 16 25,500; 12% Oct} 16 Oct 

Former, Standard Oil 

Subsidiaries. | 

Anglo-Amer Oil_r__.--- £1 16% 16% 17 3,800; 11% Feb| 18 Oct 
Buckeye Pipe Line_r___50)..___- 92 93 45) 85 Sept; 100 Feb 
Crescent Pipe Line_r_..50)_.---_- 40 40 10; 36 May; 40 Oct 
Galena-Sig Oil, com_r_100) 100 100 100 10} 92 Sept) 145 Jan 
Illinois Pipe Line_r_...100; 166 165 166 45| 138 Sept; 192 Jan 
Indiana Pipe Line_r_._.50)_._.--. 90 91 35} 90 Sept; 99 Apr 
National Transit.r.12.50.| 14 14 14 100, 14 Oct} 14 Oct 
N Y Transit_r___-.--- 100] ..---. 90 90 5; 90 Oct; 90 Oct 
Northern Pipe Line_r_.100)_._--- 107 108 15) 100 Jan! 113 May 
I io sas 25) 317 312 325 345) 290 Sept! 365 Jan 
Penn-Mex Fuel r_.._-- 25; 42%| 41 46 4,350) 26 Oct; 48 Oct 
Prairie Oil & Gas_r__..100|------ 535 562 95) 418 Jan) 574 Oct 
South Penn Oil_r____- | aaa 275 282 40| 245 Sept; 300 Oct 
Standard Oil (Calif) r__100/_._--- 225 226 20; 210 June, 245 Oct 
Standard Oil of N J_r_.100|.._--- 572 572 10; 490 Sept) 600 Oct 
Standard Oil of N Y_r_ se8 278 273 285 527| 248 Sept 287 Oct 
VOOR es Boo cc ccccc lM <ccece 370 395 110! 317 Sept 420 Oct 
























































[Vou. 107. 
ny Sales | 
os |W aoe oe | Range since Jan. 1. 
Perl Fries. Low. High. | Shares.| Low. | High. 
Other Oil Stocks. | | 
i Ef eee ae = % 7-16) 200; 5-16 i 11-16 Jan 
Barnett Oil & Gas r_...- 1} 5-16} % 5-16) 5,000) % A 13-16 Jan 
Boston-Wyoming Oil r__.1|__---- |; 2le 2ic| 2,000; 15¢ Sept| 33e Jan 
Cosden & Cocommonr..55 7% 7% 7%| 23 »700) 5% Sept; 8% Feb 
eae a aac | Oc 13c} 1,200; 10c Oct} 1 5-16 Jan 
Crystal Oil & Ref.r..... | 1% 1% | 90) 1 June} 1% July 
Elk Basin Petroleum r...5| 6%4| 6% 6%| 2.800) 5% July| 734 Oct 
Esmeraida Oil Corpr...-1| 4¢ | 4c 4c| 10,300) 3¢ Sept) 5-16 Jan 
Federal Oil r.........-- ahd cisans |. 4 214) 6,100, 13 Aug| 4 Feb 
Glenrock Ou, ee 10) 3%) 3% 3%) 13,000) 2% Sept, 5 Jan 
Houston Otl com r----100, 76 | 72 78%| 4,500] 39% Jan| 8644 June 
Imperial Con Oil t_ OE, hari ns 9-16) 1,100) Me June} % Oct 
Internat Petrol_r_...-.- £1; 14%} 1434 14% | 2,000| 123% Feb) 15% Oct 
Island Oil & Trans r--.-10) 3%) 3% 3%) 16,000) 1% Jan| 5% Mar 
Merritt Oil Corp_r..-.-. 23 | 20% 25 | 4,800! 17% Mar; 29% June 
Metropolitan Petroleum -_ | 1%%,' 1% 1 15-16) 11,500) Jan| 14% Nov 
Midwest Oil common r..1| 1.03} 1.00 1.05) 8,500! 87c Apr} 1.24 Jan 
IRC O Fite sie chante ee 1% 1%) 500) 1 Apr} 1% Jan 
Midwest Refining_r_...50) 131 125 137 | 9,250; 97 Mar} 137 Oct 
Northwestern Oil,eom-_r.1; 54¢ 48¢ 54c) ,000| 42c Sept}; 89c Feb 
Oklahoma Prod & Ref...5| 9%| 9 10%| 34.000| 6% Apr| 10% Oct 
Omar Oil & Gas com... -1) ales col 20¢ 22¢; 6,000) 20c Oct} 40c¢ Jan 
Royal Dutch Co new_r..-| 82 | 72 & | 1,700) 56 July! 82 Nov 
Sapulpa Refiming_r_.... 5) 7% 7% 7%! 1,700) 6 Sept} 10% May 
Security Prod & Refg__..5}---_--- % 4%4| 1,800) \% Sept % Oct 
Sequoyah Oil & Ref_..-- 1| 4% % 9-16) 9,800) % Sept 1% Mar 
Sinclair Gulf Corp r_.-({t)| 21%) 20 23 10,300| 15 Jan} 24 Oct 
Stanton Oil_r_....-..-- 1) 1% 1% 34| 15,400) % Sept 2% Mar 
Stockton Oll_r........- 10; 10 10 10 200) 9% Mar! 10 Mar 
te £§ 2 See aiteiecaees 174 179% 600 167 Oct} 179% Oct 
Texana Oil & Ref_r_._-- 1; 5-16 4% % 9,000; \% Nov 1% May 
United Western Oil new r.| % %4 %| 5,500 % Aug 2% Feb 
Veet GCB.B. canncne< 10) 2% 2% 2% 1,880 1% Sept 6%, Mar 
Mining Stocks. | | 
Alaska-Brit Coil Metals__1) 39¢ 38¢ 48c| 18,160| 5-16 Apr| 70c May 
America Mines_r_....-.- 1} 86c 85c 87c| 8,600 34ce July; 87¢ Oct 
Arizona Bingh.__------- 5| 5%! 5% 5%| 1,900) 5 July) 6 Aug 
Atlanta Mines__........ 1] 3%e 3%e 3%cl 7,500 3c July} 13c Feb 
Austin Amazon-_r_..._-- | eae \% y%| 300 ¥% Oct! 7-16 Mar 
Big Ledge Copper_-_--.-.-.- 5) K% % 15-16) 22,900 % Sept) 1% Mar 
Boston & Montana Dev._5 | ------ 44c 46c} 35,000; 38c Sept) 96c Mar 
Caledonia Mining....--- 1| 45e 42c 50c| 39,400| 39c¢ May| 56c Jan 
Calumet & Jerome Cop-_r1! 9-16 9-16 %' 13,400: *l6 Sept) 1% Mar 
Canada Copper Co Ltd..5) 2 | 115-16 2 | 4,000 1% Apz| 2% Jas 
Candalaria Silver_r_.... 1| 47c | 44¢ 45¢) 22,000' 37c Aug!) 45¢ Sept 
Cerbat Silver M&M-er..1; 1%) 1% 1%) 29,000| 42c Jan! 1% July 
Conseil Arizona Smeit._._5)-.---- 1% : 13- 16) 5,700} 1 5-16 Feb 2% Jan 
Consol Copper Mines._--5| 5%| 5% 5%| 8,300) 4% Aug *%73% May 
Cresson Cons Gold M&M 1} 4% 4% 5 | 7,900 4% Mar 5% Jan 
Deabigh Mines_r_....-- 1) % 5% 11-16) 1,800) % Oct 2% July 
Eureka Croesus Min r_.-1/ 1% 1% 1%; 5,500) % Feb 2% June 
Goldfield Consolidated_10; 18c 17¢ 20c} 12,600} 17¢ Oct 7-16 Jan 
Goldfield Merger_-_-._-- | 1%c| 1%¢1%c| 2.000 1%c June 5eZ Feb 
Hattie Gold Min-{.r....1) 58c¢ 58ce 58c} 1,100) 33c June 86ce Sept 
Hecla AMining........ 25¢) 5% 5% 5%! 2,780) 2% Jan 5% Oct 
Jerome-V erde Copper___.1/------ 9-16 9-16 500) 7-16 July % Jan 
SOR ON SB nn ccecec- | 47c 47¢ 49c| 9,200| 47c Sept 90c Jan 
Jumbo Extension... .- 9c 9c| 1,500); 8c July 24c¢ Jan 
La Rose Consol Mines..5| 5-16 5-16 %)| 8,300; 25c Jan 11-16 Apr 
Magma Copper.......-- 5| 334%| 32 *35 3.010; 27 May; 42 Jan 
Marsh Mining-r_.....-- me ta aise © eh 11,000 3%cJune + gi 3 
Mascon Valley_r.......-. 5) 3% Aug 4, aD 
McKinley-Darragh-Sav__1| 33%c!| 33¢ 344 7 33 Nov 60c Jan 
Mether Lode_r________- 1| 39¢ | 38¢  39c] 10,000| 25¢ Jan 56e Apr 
Nat Zinc & Lead_r_._... | lle 13c| 5,900) 7e Oct, 38c Feb 
Nixos Nevada_._.._._-- eae 35e¢ = 38e| (-7,200| 3le Oct 1% Mar 
Ohio Copper_r_.....--- eas 3% 13-16| 2,500) % Oct 1% July 
Onendago Mines_r___.. 1} 4%) 4 4% 27 250) 2 Jan 6 July 
Ray Hereules Minimg.r..5) 4 3% 2,100 3% Jan 4% Jan 
Reoehester Mimes_-__....- 1} 33c 32¢ 34e 10,500; 27c Jam 54c May 
San Toy Mining_------- 1} 8%c| 8%e 8%c} 1,000) 7c Sept 18c Jan 
Seneca Copp Corp (no par) |------ 13% 13% 150) 7% Jan 13% Oct 
fee Diiatighcwy- a: 72¢ 75¢ 22,500; 60c Sept, 75e Oct 
Bilver Fiesue Silver r___-1 % % 15-16} 2,900 4% Mar 1 Aug 
Silver King of Arizona_..1| 15-32) 7-16 15-32) 12,650| 7-32 Apr % June 
Silver-Lead_..- | 5-16) 5-16 %| 2,500) 8g Oct % Apr 
GWE 22 ncccncceesen- deiae wn = 12¢ 12c} 1,000) lle Aug 4% Jan 
Suecese Miming.......-- 1|------ | 10c 10%c; 5,000| Te Jan» 160 Apr 
Tonopah-Belmont Dev r_1/ 2 9-16|/2 7-16 2 9-16) 500) 1% Sept 3% Mar 
Tonopah Extension_-__-- 1) 17- 16) 1% 1%] 2,460; 1% Jan 1% Jan 
Tonopah Mining___.-.- - PPE 2% 2%| 500} 2% Sept 4 Jan 
Tri-Bullion 8 & D_____-- 5} 3-16) 3-16 3-16) 300) ¥% June % Jan 
Troy-Arizona r_._.._..- See 10¢ 10c} 5,000 7e Sept 24c May 
United Eastern Mining_.1| 4 5-16 4% 4%) 9,400) 3 July 54% Feb 
U S Lead & Zine i r_ ---l| 7¢ 6c 7e| 13,000) 6c Oct; 60¢ Mar 
Ward Mis & Milling _r_..1| 40c 34c 52¢, 48,000) 4c May 52c Nov 
Washington Gold Quartz.1/------ 77¢ 80c} 4,300/ 73c Oct 80e Oct 
West End Consolidated_.5) 1 1-32 ; § 3 16 | .800| 65c¢ Jan 1% June 
Western Utah Extenir_.1| 17c¢ 15¢ 18c) 33,500, lle Oct; 23e Sept 
Waite Caps Miming...10c) 12c |ll’%ec 12 on 13,200; 8%c Sept % Jan 
White Knob pref_r____- 10; 1% 1% 1% | 850} 1 June 1% Nov 
Bonds— 
Am Tel & Tel l-yr 6s r'19| 99% 99% 99% \s12, 000! 98% Aug 99% May 
Amer Tobacco serial 7s r°19} 100%| 10044 101 /|305,000) 100% Oct 101 Oct 
rn we 1920} 100% 99% 101 %4/|194,000 99% Oct 101% Oct 
© eee 1921; 100% 99% 101% \248, 000; 99% Oct! 10144 Oct 
See Pe... cecene 1922} 101% 99% 10344|755,000| 99% Oct; 103% Oct 
bf SS 1923} 102 99%4 102% <i ie 99% Oct; 102% Oct 
Armour & Co deb 6s_r_1919}------ 9994 99%} 11,000} 98% July) 101 Aug 
Debenture 6s_r____1920)--.--- 9914 99%4| 16,000} 97 y% July; 99% Oct 
Debenture 6a_r_...1921]------ 99 99% | 3,000 6 Aug} 99% Oct 
Debenture 6s_r__._.1922/------| 99 9944} 30,000; 95% July} 99% Oct 
Debenture 68 r_...1923]------| 99 99%; 7,000] 95 June; 9934 Oct 
Debenture 6s r____1924|_.---- | 99% 9914} 7,000) 95 June) 99% Oct 
Beth Steel ser 7s_r__.1919| 10034} 100% 100%| 15,000) 98% July! 101 Aug 
Oy Se 1083) -...-- | 9934 9934) 7,000} 97 July| 100 Oct 
te Mil cccncee 1923; 100 | 99 14 100 34 | 103,000] 96% July! 100% Oct 
Canada (Dom of) 5s_.1919| 97 34 | 97% 97%/171 000; 94% Jan) 98% Oct 
Cudahy Packing 78 wi °23/------ | 99% Onis! 5,000) 97 Aug| 10934 Oct 
Federal Farm Lean §s_-__-|------ 10444 10414! 10,000} 101% June; 106% Aug 
Tp ae 6% notes..1920 2 Toe oa 100 8,000} 98% Jan| eet ew 
Rey iiemeadse 0 100 12,000; 99 Jan} 100% pr 
Pressed Stee? Car 7s r 1923|_----- 100 100 | 1,000] 100 Oct| 100 Oct 
Russian Govt €\s ae 72 63 7244|162,000| 38 Mar} 78 Oct 
eee 64 54 64 +/|101,000) 32 Apr; 66 Oct 
Southern Ry 5% coccet 19 Sy es 984% 98%! 31,000' 97% Feb! 99 May 
* Odd lots. + No par value. ¢ Listed as a prospect. I! Listed on the Stock 


Exchange this week, where additional transactions will be found. 
r Unlisted. 
c Ex-rights. 


o New stock, 
u Ex-cash and stock dividends. w When issued. z Ex-dividend 


2 Ex-stock dividend. 








CURRENT NOTICE 


—Caldwell & Co., well known as dealers in municipal and investment 
bonds, with offices in Nashville and St. Louis, have become successors to 
the business of Goulding, Marr & Bro., of Nashville, one of the leading 
brokerage firms in the South. Goulding Marr retires from business on 
account of ill-health. In addition to continuing their investment business, 
Caldwell & Co. will give special attention to local stocks and will have all 
facilities for executing orders on the New York Stock Exchange through 
their connect on with Kidder, Peaoody & Co. The firm of Caldwell & 
Co. is headed by Rogers Caldwell, son of James E. Caldwell, President 
of the Fourth and First National Bank, of Nashville, and formerly Presi- 
dent of the Cumberland Telephone & Telegraph Co. Frank D. Marr, 
formerly of Golding Marr & Bro., will be associated with the firm and 
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will be manager of the stock and bond department of the Nashville office. 
H. C. Alexander will continue as ouyer for the municipal department. 
George L. Martin, formerly of the Mississippi Valley Trust Co. of St. 
Louis, remains in charge of the accounting department. The Nashville 
office is located at 214 Union Street, the quarters formerly occupied by 
Goulding Marr & Bro. 

—The second edition of ‘‘Burnham’s Manual of Chicago Securities,’ 
revised to Oct. 1 1918, has just come from the press. This investor’s 
handbook of useful information concerning the principal securities bought 
and sold in Chicago and the Middle West was compiled by James J. Fitz- 
gerald exclusively for John Burnham & Co., 41 South La Salle St., Chicago. 

The ‘‘Manual”’ consists of some 500 pages containing a wealth of data 
relative to leading companies, well known particularly in Chicago and the 
Middle West. The volume embraces a wide field, including banks and 
trust companies, public utility corporations and industrial and miscellaneous 
corporations with index and maps. 

—A. B. Leach & Co., 62 Cedar St., this city, and 105 So. La Salle St., 
Chicago, have in course of pre tion a booklet giving a digest of the 
provisions of the new War Revenue bill, including comparisons with the 
Act of 1917, income tax table, war profits tax examples and other interesting 
data and statistics. As the edition will be limited, our readers are advised 
to write the firm for a complimentary copy. Ask for booklet ‘‘E.C.-40.” 
The booklet will be distributed a few days after the President has signed 
the bill. 

—tThere are 72 securities listed in the November investment circular of 
the National City Co., 55 Wall St., this city. The selections include 
U. 8. Government and Federal Land Bank bonds, yielding up to 4.55%, 
municipals yielding up to 5.20%, railroad up to 7.20%, public utility bonds 
up to 7.75% and short-term notes yielding as much as 7.75%. A copy of 
this circular will be mailed to inquirers who ask for “C. R. 186.”" 

—A new issue of $750,000 Standard Gas & Electric Co. 3-year 7% collat- 
eral trust gold notes, due Sept. 1 1921, is jointly offered and advertised 
in to-day’s ‘‘Chronicle”’ by Bonbright & Co., Inc., and H. M. Byllesby & 
Co., Inc. Price 97% and accrued interest, yielding 8%. See to-day’s 
advertisement for details. Descriptive circular on request. 

—A. B. Leach & Co., Inc., of this city and Chicago, are advertising in 
this issue $500,000 city of Memphis, Tenn., River Terminal 5% bonds 
at 100.60 to 102.40 and interest. According to maturity to yield 4.85%. 
Full particulars of this new loan are given in the advertisement. 

—Homer A. Vilas, formerly with L. M. Prince & Co., and Thomas J. 
Hickey, formerly with Kean, Taylor & Co., have formed a partnership un- 
der the name of Vilas & Hickey, 44 Pine St., to trade in active railroad 
and corporation bonds and notes. 

—C. M. Barr has been commissioned an officer in the United States 
Army and will discontinue the investment bond business of C. M. Barr & 

Co., Commonwealth Building, Pittsburgh, Pa., for the period of the war. 








STOCK OF MONEY IN THE COUNTRY .—The follow- 


ing table shows the general stock of money in the country, as 
well as the holdings by the Treasury and the amount in cir- 
culation on the dates given: 


—Stock of Money Oct. 1 '18— ——Money tn Ctrculation—— 
tn U.8. aHeld > Treas. Oct. — Od. 1 1917. 
$ 





Gold coin (including bullion 


Ne ) | eee 3,079,094,009 277,628,415 6b962,748,000 693,577,474 
NE no its cies oemieuniteabiseas. |<) geiataediacetin 740,028,984 1,613,090,529 
Standard silver dollars_... 374,080,376 28,769,361 12,778,240 73,940,150 
ren ne nnn 330,701,417 477,011,839 
Subsidiary silver___._.... 232,403,832 5,991,787 226,412,045 202,061,897 
Se DO CE was adtddaecaue- “metiamonsan 1,831,358 1,936,311 
United States notes__-_--- 346,681,016 8,271,404 338,409,612 340,883,531 


Federal Reserve notes. --.c2,525,432,760 38,370,746 2,365,006,124 706,823,367 





Federal Reserve bank notes 42,798,560 224,605 42,573,955 12,333,250 
National bank notes_----- 721,933,170 20,989,885 700,943,285 698,888,106 
Ti ictdcaecatasanwnn 7 ,322,423,723 380,246,203 5,721,433,020 4,820,546,454 


Population of continental United States estimated at 106,301,000. Circulation 
per capita, $53 82. 

a This statement of money held in the Treasury as assets of the Government 
does not include deposits of public money in Federal Reserve banks and in national 
banks and special depositaries to the credit of the Treasurer of the United States, 
amounting to $922,938 ,066,65. 

b Includes $431,.896,091 07 Federal Reserve Gold Settlement Fund deposited with 
Treasurer of the United States. 

c Includes own Federal Reserve notes held by Federal Reserve banks. 

Note.—On Oct. 1 1918 Federal Reserve banks and Federal Reserve Agents held 
against Federal Reserve notes $795,775,890 gold coin and bullion, $197,409,820 
gold certificates and $122,050,890 Federal Reserve notes, a total of $1,220,744,500, 
against $532,352,400 on Oct. 1 1917. 


New York City Banks and Trust Companies 


All prices now dollars per share. 














Banks—N.Y 4 Bid. , Ask. Banks. Bid. ; Ask. || Trust Co’s. , Bid. | Ask, 
America *___.j 480 | 495 |Lincoin....-- 250 | 280 | New York. 

Amer Exch.{ 210 | 220 {Manhattan *_; 160 | 170 [Bankers Trust| 370 | ____ 
Atlantic ____. 170 | 180 |Mech & Met-.| 295 | 305 | Central Union| 378 | 385 
Battery Park.| 190 | 200 |Merchants___| 123 | 130 |Columbta _ _ _- 255 | 265 
Bowery *____| 400 .---||Metropolitan*® 165 | 175 |Commercial_ 90 | 100 
Bronx Boro*_| 125 | 175 |Mutual*_.___| 375 | 400 |Empire_____- 290 | 300 


170 |New Neth*__| 200 | 215 | Equitable Tr.| 330 | 340 
_...|New York Co} 125 | 135 |Farm L & Tr_| 355 | 370 





| 
{ 
Bronx Nat__-} 160 
Bryant Parka 

| 

} 





Butch & Drow, 20 | 25 |New York ._.| 425 = (ea 205 | 215 
Chase ...... 50 | 360 iPacific *..._- 135 i {pee 325 | 255 
Chat & Phen.| 235 | 245 {Park..__.. -| 505 | 520 |Guaranty Tr_| 322 | 330 
Cheisea Ex *_| 115 | 125 \Prod Exch*__| 200 |Hudson __.__| 135 | 145 
Chemical ....| 390 | 400 |Public___.__- 195 | 210 /Irving Trust//See (Irving 
Citizens __...| 212 | 222 Seaboard _.__| 450 | 470 ||\Nat Bank 
City ...._....} 390 | 400 jSecond EE 2 400 | 425 |Law Tit& Tri) 90 | 97 
Coa! & Iron._| 210 | 218 /Sherman _..-| 125 | 135 |Lincoln Trust| 98 | 105 
Coionial* 400 State*__._._..| 100 | 408 | Mercantile Tr 

Coiumbia* - 155 | 165 23d Ward*___ 115 | 130 | & Deposit | 195 


} 
Commerce | 183 186 \Union Exch..| 145 | 155 |Metropolitan_| 310 | 320 





Comm’! Ex*® } 390) 410 i nited States* 500 _.| Mutual (West- 
Common- |Wash H’ts* 275 ---| Chester) __.| 105 | 125 
wealth*._.| 180 | 190 |Westeh Ave* | 160 | 175 |N Y Life Ins 
Continenta!* | 200 | 1"°7 || Yorkville*...| 290 | 310 | & Trust...) 875 | 900 
Cora Exch*._} 310 | 320 | N Y Trust___| 590 | 600 
Scandinavian | 265 





Cuba (Bk of) .} 175 _...|Coney Island*| 140 155 | Title Gu & Tr} 240 | 250 
East River. . 18 24 |\First 3 260 270 | Transatiantic |/____ 170 
Fifth Ave*__ #1809 [eee | Flatbush _. id 145 .-,U 8 Mtg & Tr| 395 | 405 
i 
7 


Cosmoplitan *} 85 100 | Brooklyn 


Vitth ......| 318 23@ \Greenpoint __| 150 | 165 | United Sta:es| 875 


900 
110 120 | Westchester 130 140 














First ._._.._..| 895 | 910 |Hillside * 

Garfield ._.. i7v ixS |Homestead * .-| 110 Brooklyn 

Gotham .....} 200 | ..-./ Mechanics’ *_| 57 | 62 | Brooklyn Tr.| 490 | 505 

Greenwich * 330 | 340 |Montauk ee 95 |Franklin._ 225 235 

Hanover. -_-.-- 665 | 680 |Nassau ts FRM | 200 | 207 | Hamilton - - 265 | 275 

Harriman... _| 240 | ....\National City| 133 | 138 |Kings County| 620 | 650 

Imp & Trad_.| 505 | 515 |North Side*..| 175 | 200 |Manufacturers| 160 (Eee 

tIrvine (tr \People’s _.._- | 130 | 140 |} People’s ....- Ge © amas 
certificates)} 270 | 275 | (Queens Go_--| 70 | 80 

Liberty - ---- - 390 | 400 } ! | 





* Banks marked with a (*) are State banks. t Sale at auction or at Stock Ex- 
change thie week. ¢ Includes one-third shere Irving Trust Co. {¢ New stock, 
2z 7x-righte. 





New York City Realty and Surety Companies 


All Prices now dollars per share. 











Bia | Ask “Bia | Ask Bid | Ask 
Alllance R'Ity| 55 |  cieentiaaid 88 | 95 Realty Assoq 
Amer Surety.) 56 | $0 [Mtge Bond..| 80 | 90 } (Brooklyn).| 60 6 
Bond & M G- | 183 | 190 |Nat Surety--| 186 | 190 |U 8 Casualty-| 175 | 190 
Casualty -| |N ae «& USsTitleGuar; ....| 60 
City Investing! 14 | oi Mm i 55 | 65 | West & Bronx 
Preferred__| 60 | 87 i | Title& MG; 150 | 176 











Quotations for Sundry Securities 


All bend prices are ‘‘and interest” except where marked ‘“‘f’’. 





Standard Oli Stocks Pelpshare! RR. Equipmentse—PerC! .|Basts 
Par| Bid. | Ask 

Anglo-American Oii new. £1) 16%, 1714||Baltimore & Ohio 4}4s_-.. 
Atlantic Refining....... 100) 990 (1010 ||Buff Roch & Pittsburgh 634: 
Borne-Sorymser Co.....100) 450 (475 || Equipment 48_._.__.___. 
Buckeye Pipe Line Co... 60) *90 | 95 ||Canadian Pacific 4%s___.- 
Chesebrough Mfg new...100) 330 (350 ||Caro Clinchfield & Ohio 5s_ 
Colonia! Of}_........... 100; 10 | 40 ||Central of Georgia 5s 
Continental Oll_......._ 100! 440 |460 Equipment 44s.......-- 
Crescent Pipe Line Co... 50) *35 | 39 ||Chicago & Alton 4s_._.._. 
Cumberland Pipe Line. _100) 145 |155 ||Chicago & Eastern Ill 63a. 
Eureka Pipe Line Co....100 190 (200 Equipment 44s8.......-. 
Galena-Signal Ol} com...100) 100 (105 ||Chic Ind & Louisv 4s___- 


pa 
oe 
r 


AANNABAAPAAS 
383338333338 





SRSSSsssaassssss 


Southwest Pa Pipe Lines_ 190 100 |105 ||Missour! Kansas & Texaz 54. 
Standard Oil (California) 100| 227 |232 ||Missourt Pacific 58 
Standard Oil (Indiana)-_.100| 655 |665 |'Moblile & Ohio 5s__._..____- 
Standard Ol] (Kansas)_..100| 500 510 || Equipment 434s8________. 
Standard Oil (Kentucky) 100) 320 (335 |New York Central Lines 5s-. 
Standard Ol! (Nebraska) 100) 440 |465 | Equipment 4348......... 
Standard Oli of New Jer_100| 578 583 ||N Y Ontario & West 44s__- 
Standard Oll of New Y'k100| 277 (280 || Norfolk & Western 48... 





Preferred old _._..._. 100} 120 /130 ||Chie St Louls & N O &s___- 
Preferred new.....-___.. 98 102 ||Chicago & N W 4s_..._-- -60 
Uilinols Pipe Line -----100| 170 180 ||Chicago RT & Pao 4340. ———- | 6.50 
Indiana Pipe Line Co___. 50| #90 Colterado & Southern 58... .00 
Internationa! Petroleum. £1) *1414 13% SNS OR. cai: bees ect us .50 6.00 
National Transit Co_...12.50| *13lg) L4sg Equipment 44s_......_-. .50, 6.00 
New York Transit Co__.100) 190 (195 Equipment 48_.........- .50 6.00 
Northern Pipe Line Co._100} 105 (110 ||Hocking Valley 4s__...._.- 50 6.08 
Cele OF Ce Sac cccnes 25)*317 |322 Equipment 5s.........-. 50, 6.00 
Penn-Mex Fuel Co__..-- 25) *42 | 44 ||TlMinois Central 5s_._...___. 80 
Prairie Oil & Gas....... 100; 555 (565 Equipment 44a@__...___ .80 
Prairie Pipe Line......- 100| 277 282 ||Kanawha & Michigan 4}<e_. 00 
Solar Refining.......... 100; 370 390. ||Louisvilie & Nashville 5s_. 60 
Southern Pipe Line nega 175 |180 ||Michigan Central 58 __.__.. .00 
South Penn Oll__....__. 280 |290 ||MinnstP&SSM 4s___. .00 
75 
75 
.00 
.00 
.00 
.00 
10 
60 





ree at shed oo ab She ot 
Sssssnssanansss555 
De AAAIVAAAAAAASAAAAASAAANAPAAABAAWOS 


Standard Oll (Ohio).....100} 400 (415 | Equipment 48_..__._....- 
Swand& Firch _..._... 100| 97 |103 ||Pennsyivania RR 444s8.-..- 
Union Tank Line Co__..100} 100 {105 Equipment 4s_.......-- 
Vacuum Oll_._......._. 100} 370 |380 |'St Louis Iron Mt & Sou 5s-- 
Washington Oll.___- .. 10) *40 | 45 |'St Louis & San Francisco 52 


Seaboard Air Line 58____..- 
Equipment 4%4s__.....-- 


Ordnance Stocks—Per Share. \Southern Pacific Co 4Ks__. 


ID BADAWI DADA AAA AAATNATNDAARAARBAABARBINAHAAVDWIAAIAAAHA Hd; 


SSR3ssEsss 


S3eS3s 














Aetna Explosives pref_._.100| 50 | 55 |'Southern Railway 4%s__-.- 
American & British Mfg_100 2 5 ||Toledo & Ohio Centra! 4s_. ‘ 
Preferred...........- 100} 20 | 35 Tobacco Stocks—Per Sha're. 
Atlas Powder common..-100) 165 (170 Par| Bid. sk. 
i), ee 100| 87 | 89 || American Cigar common.100} 98 {103 
Babcock & Wilcox_.---- 100| 110 |1111|!" Preferred.........-._ 106} 83 | 98 
Bliss (E W) Co common. 60'*290 350 ||Amer Machine & Fdry__106| 60 | 70 
i EE: 50) *65 | 75 || British-Amer Tobao ord_.£1| *1912| 2012 
Canada Fdys & Forgings.100| 190 200 || Ordinary, bearer....._£1| *20 | 21 
Carbon Steel sens... 102 |108 |'Conley Foll_........... 196; 190 (210 
lst preferred........- 92 | 95 |\Johnson Tin Foll & Met.100| 60 | 90 
2d preferred_....._._. loo 68 | 70 /MacAndrews & Forbes_.100| 150 (170 
Colt’s Patent Fire Arms Ee inns cinemas 160, 80 | W 
PEE i a 25, *52 | 54 |/Reynolds (R J) Tobacce. ae 320 (850 
duPont (E 1) de Nemours | B com stock _._..._-. 240 
& Co common. -_.....- 00| 260 |270 || Preferred_..-.-.__._- 108 103 |L07 
Debenture stock. - ~~. - 100) 88%, 8914)! A dividend scrip._..__._- 94 
Eastern Steel ._......-- 100} 86 | 90 || B dividend scrip_________ 94 | 98 
Empire Steel & Iron com-_ - 30 | 40 |\ Young (J 8) Co___....- 10@' 110 |140 
EES 70 | 75 ee” ia 100! 90 | 95 
Seca Powder a 215 220 
ll. Se 100) 105 109 Short-Term Notes—Fe |Cent. 
Niles-Bement-Pond com. 100) 116 |119 ||Am Cot Oll 58 1919 _. _M&S| 973) 98% 
Preferred ..........-- 100) 95 | 98 7% notes Sept 1919_.___- 993, 10014 
Penn Seaboard Steel (no ber)| *46 | 50 ||Amer Tel& Tel 68 viv. F&A) 9934) 997% 
Phelps-Dodge Corp----- 100) 280 (310 ||Balto & Ohio 54 1919 _J&3| 9814) wB5g 
Scovill Manufacturing...100| 310 410 ||Canadian Pae 6s 1924_Mé4éé 2} 9814) Ydlz 
TRONS THUR... caccncsne 50| *25 | 29 ||Del & Hudson 56 1920 F&A! 97%) Sig 
Winchester Repeat Arms. 10g) 725 |----||Erle RR 5s 1919 _.A-©} 9614) 97 
Woodward Iron....___- 50 | 55 |\Fed Sug Rfg 5s 1920_._.J&J| 95%) 97 
bate ee 85 | 95 |\Gen Elec 68 192@_...._J&J| 997310014 





6% notes (2-yr) "19. J&m) 993,100 
| Genera! Rubber 6s 1918 J&® 


Pu*lic Utilities | Great Nor 56 1920 -_M&S 9719) 9712 
Amer Gas & Elec com. -- - *95 100 ||Hocking Val 6s Feb °19 M&N) ----|---- 
Preferred............ 60) *39l2 43 ||K C Term Ry 4442°15._M&M! 99 (100 
Amer Lt & Trac com....100) 224 227 Oi Be J&3\ 932 95 
SOU oon ctcncimrasdcctes oe 100; 95 | 96 ||Laclede Gas L 541919. .FP&s 8 


Aue See & Lt com... “og 47 |- .° Morgané& Wright 5s Dec 118; 9912)... 
1 























Pit Sere 71 | 7 N Y Cent 58 1919__.M&S15| 99 | 99le 
amet P Public Utilities com 100) 15 30 Penn 1 Co 4368 1921. . 38D 15 961s ome 
© eececccecece u rp ‘19.M4s 2 2 
Cities Service Go com...100| 286 (288 ||Rem Arms U.M.C 5s'19F&a| 98 | 90 
Preferred............ 100| 75 | 76 ||Bouthern Ry 58 1919..M-S 2} 9853) 987% 
Com'w’ith Pow Ry & L.100 2 26 ||Utah See Corp 68 '22.M-$ 16) 82'2| 84 
PORTER csccdececnee i100 | 47 | W*house El& M 68 °19_FP&A| 9912) 99% 
Elec Bond & Share pref. _ 100) 490 | 92 |\Winches RepArms7s'19.M&S; 9914) 9912 
Pesetel Light & Traction. 100) a | s ny: nih 
SEERA Re ndustria 
Great West Pow 68 1946.J&J| 75 | 78 and Miscellaneous 
Mississipp! Riv Pow com.100) 13 15 ||Amerioan Brass. --..... 100, 205 (210 
PRONE < ccccccesnta American Chicle com... 
First Mtge 58 tobi sas) 70 | 73 Preferred. ......----- 160} 66 | 70 
North’o States Pow com_100| 60 | 62 ||American Hardware- ---- 10@| 132 |137 
OS elites oe 100; 85 = Ane types oom. ee = = 
com 63 | ES 240". o Sieseenmad 
ae ee 70 | 75 |\Borden’s Cond Milk com_106| 93 | 95 
Pacific Gas & Elec com_-. 100) 7s =. ene Sh de ape uae 1 A. as 
lst preferred......... 100 | ulo Sompany.. - 
Puget 8d Tr L & Pcom-100| 12 15, ||Columbia Graphoph Mtg :) *85 | 88 
OS PR Ee 2 2 erred _._.. * | 
en he Lig" 100 Oa RS Ba 
DION. .. ccceusus vana Toba 
South Calif Edison com_.100) 74 ‘| 77 Preterr A ae -100| 2 5 
Preferred. .....-.--.- 100) 93 | 96 Ist g 68 June 1 1922..J-D| £38 | 45 
Standard Gas & El (Del). 60| *9 | 11 ||Intercontinen Rubb com_100) 1212 13 
Ra aS ee 50) *30 | 33 ||Internat Banking Co- .. 100) 160 |.... 
Tennessee Ry L&Poomioo 3 312 | International Salt.......10@| 53 | 58 j 
Preferred. ..-.-..---- 100, 12 | 14 Ist gold 58 1951__.-_- A-@| 71 | 73 
Onited Gas & Eleo Corp. 100) we mori Stiver pref. 196) 72 | 75 
ist preferred.......-.- 100) 38 40 ||Lehigh Valley Coal Sales. 50) *87 | 90 
98 oveterrved...cccccee 7 | 10 |\Otis Elevator commen...106) 50 | 55 
United eae 35 37 Preferred.....-.-----100| 74 | 77 
lst preferred......... 100; 67 | 69 || Remington Typewriter-— 
Western Power common.100| 14 15 7 166, 30 | 30lg 
Preferred .....-..-.-.- 100; 59 | 61 let preferred.......-- 106} 104 (107 
24 preferred.......-- 100, 94 | 98 
| Roya! Baking Pow com..100) 123 130 
eR Preterred.....--------100 85 | 89 
| — eh eee ee 10@, 176 182 
ra Ten Per Oui & O82. 100 910 925 








*Per share. 8 Basis. 4 Purchaser aleo pays accrued dividend. ¢ New stock. 
Flat price. # Nominal. s Ex-dividend. y Ex-rights. (+t) Without par value. 
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RAILROAD GROSS 
The following table shows the gross earnings of various STEA 


ean be obtained. 


ways are brought together separately on a subsequent page. 


The first two columns of figures give the gross earnings 
eolumns the earnings for the period from Jan. 1 to and including the latest week or month. 


M roads from which 





Latest Gross Earnings. 


ROADS. 


\Jan. 1 to Latest Date. 





Week or 
Month. 


| Current | Previous | 
Year. | 


Year. Year. 


Current Previous 
Year. | 


Latest 


EARNINGS 


regular weekly or monthly returns 


for the latest week or month, and the last two 


The returns of the electric rail- 


Gross Earnings. | Jan. 1 to Latest Date. 





Week or 
Month. 


Current Previous 


Current | Previous 
Year. Year. 


| Year. Year. 




















Grand Trunk Ry 4th wkSept 2,123,265 1, 


Det G H & Milw-_|July . 
Great North System September 
Gulf Mobile & Nor_| August 
Gulf & Ship Island_ \September 
Hocking Valley ----|September 
Illinois Central __-- | August 
Internat & Gt Nor-_|September 
ss City yy & Ori August 


C Mex & O of Tex! August 4 
Kansas City South_|September |1,418,203 1,135. 296 10, $80: 045, 9,090,471 
Texark & Ft Sm - |September 96 ,028 86,650 886,382, 810,853 | 
Kansas City Term June | 107.593) (91.135) — 576.883) 557.812 | 
Lehigh & Hud Riv_|September 191,754) 196,486 i By i F he 1,716,889 | 
Lehigh & New Eng- ‘September | 180,680 331,268 011,7 2,736,273 | 
=~ h Valiey_-__-- September 6, 407. 529 4, 793. 999 43° 1385, &30 39, 965. 605 | 
ng & Salt L__| August 4 1.043.699; 9.196.8 2.635 | 


aoe & Arkan_ September 
Louisiana Ry & Nav|August 
Louisville & Nashv_| August 


‘iar, ors 











541, a3 44,167,754 38,5 
Grand as West_|September |1 oe 5 5 1,341.0 5 te 


147 ,084| 1,254, 337! . 137, 844 | 


0.602| 1:984:713) 1.487, 274 | 
10873 Baa 6. rad .278 63. 377 .202 49,244 083 | 


| 
i 


Missouri Pacific--- September 
Monongahela \Sep 


Michigan Central September 
Cleve C C & St L September 
Cincinnati North September | 
Pitts & Lake Erie September | 
Tol & Ohio Cent_ September | 


N YN H & Hartf__ September 
N Y Ont & Western September 
N Y 8: & West__|September 
Norfolk & Western. |September | 
Norfolk Southern __| September | 
_ Northern Pacific. -__'September 
Minn & Internat_ September 
Northwest'n Pacific August 
Pacific Coast Co_ _|August 


Balt Ches & Atl. September 


Long Island Auvcust 


N Y Phila & Norf September 


| Penn Western Lines September 
Grand Rap & Ind September 
Pitts C C & St L_ September 
roe aon 


y 
| Peoria & Pekin Un_|August 
| Pere Marquette __. September 
| Pittsb & Shawmut- |August 
Pittsb Shaw & Nor_| August 
| Pittsb & West Va_. September 
| Port Readin |August 
| Quincy Om 
Reading Co— | 
Phila’ & Reading-|August 
Coal & tron Co. -|May 
Total both cos ___|May 
Rich Fred & Potom August 
Wash Southern... August 
Rutland eptember 
St Jos & Grand Isl-_ [sae od 
| St Louis-San Fran_|August 
Ft W & Rio Gran August 
at, LS F of Texas August 


“x L 8 W of Texas September 





$ ~ | 
Alabama & Vicksb.|August 213, 537 175, 326 } ahs. res £300. 998 
Ann Arbor......-.- ‘ist wk Oct 71.438; 58.109) 610) 2.414.219 
Atch To & S Fe September 15354 828 11829 768 118138 608 103092 933 
Gulf Colo & S Fe September 1,938,130 1,568,3 it ,028,420 12,402,873 
Panhandle & 8 Fe September . 501,970) 590,24 ’ 5,114,405 
Atlanta Birm & Atl September | 465.998) 322.751) 3: '309.679| 2,862,727 
Atlanta & West Pt. September | 251 :877| 163, ati} ,790, ee 1,252,113 
Atlantic City ___-_-- |August | 708.093; 539,380) 2,686.2 2,238,292 
tlantic Coast Line August 5, a nae 3, ony 974 36° 526, 5i4 (28, 618.672 
Atlantic & St Lawr-|June | 986,133) 926,42 
Baltimore & Ohio--_|August 19559 ifs 12869 708 106225 192 85,960,497 | 
B & OCh Ter RR July 59 1.011.222] J 1.151.638 
Bangor & Aroostook September | 456917 344'6 494,758) 3, :306, 
Belt Ry of Chicago. September | 332.985) 342.529, 2.937.748, 2,906,285 
Bessemer & L Erie. September 1,638,357/1,321,417 9:935.697 | 9,264,306 
Bingham & Garfield August | 23.312 95 36 2,2%2,073) 2.039, 121 
irmingham South~- | ye tee oe 87,113 93.316 1,136,924 851,109 
Boston & Maine- mber 7.488 550 5,239,744 51,981,266 44, ’ 
Buff Roch & Pittsb- Bae oe Oct, 340.224 23 959, 14,744,439 12,121,739 
Buffalo & Susg RR_|A t | 220,908| 167,765) 1,504,866) 1,144,777 
Canadian Nor Syst_|3d wk Oct 1,189,900) 872,300,35,619,600 32,796,4 
Canadian Pacific__|\3d wk Oct 3.509.000)3, br ,000' 119588 883 117022 64 
Can P Lines in Me_! tember ; 140,752) 136,006) 1,726,291; 1,870,661 
Caro Clinch & Ohio September | 488.133) 335.485) 3.453.235, 3,012,534 
Central of Georgia_| August '1.858:066 1 .318 020) 12,204.58 | 9,837,343 
Central RR of N J_|September 4,249,787) |3,297 106 33,091,906 27,774,080 
Cent New England. September | °597'364/ 468,877, 4,602,209 4,103,935 
Central Vermont... September 529, '769' 416.521 3,788,751 3,321,104 
Curarleston & W Car4 ugust ,378; 205,560, 1,792,606, 1.464.027 
Ches & Ohio Lines_/| August 7.546.976 ‘2 959 44 .506.790 35.209.723 
Chi Alton.__|September |2,501,247 796 17,735,341 15,259,337 
Chic Burl & Quincy|September | 14017205 16308234 105032713 90,231,048 
Ch Det & C G Trk-_|July 163,436) 22,207) 800,805) 748,485 
Gnieaso & East [li_| August (2.841.806 1.856.104 16.691.992 13.716.771 
o Great West September |1,880,450 1,419,398 14,096,588 12,101,460 
eric nd & Louisv-_!August 1,199,7-1| 822.096) 6, 861) 5.961.596 
Chicago Junction_-|September | 280,116! 268,295 2.464.418 2,420,585 
Chic Milw & St P__|September | 13392216 1 0382216 94,372,315 83,361,129 
Chic & North West September | 13344959 10062396 91,427,091 79,494.458 
Chic Peoria & St L_|September 180, 197, 1.636.831 1,593,751 
Chic R I & Pacific. _|September |9,758,725 7,469,876 72,620,187 62,259,984 
Chic RI & Gulf_-|September | 392,032 317,161 3,257, ,733,445 
Chic St P M & Om_|September |2,406, 3H ‘2, 920. peat iz. 139. 387 15, ,804 
Chic Terre H & S E| August "B57 .255| 2,4 11 
Cin fad & Western _|September 306.178, 317. ‘98! 3 333. ‘978 1 997. 149 
Coal & Coke_-.---- eptember | 147,808) 112/558) Si ‘919 
Colorado Midland-|August 61.145; 138,427) 1547 | csieuielak teilacan is 
Colo & South Syst_|3d wk Oct! 254,439 230,363) 9, 325; 161| 8,642,281 
Ft W & Den City September 728,31 1 558,589) 5, st 258 ,559,701 
Trin & Brazos Val| August 90 44 76.918) 722 374 | 608.629 
Colo & Wyoming. -|September 84,615 95,548; 836,603) 905,691 
Crip Crk & Col Spgs/ August 89,199 117.195| 635 899) 765,082 
Cuba Railroad__.-_- August 1.017.027; 839,815 9.189 4.869.773 
elaware & Hudson|September |3,768,930 2. 733. 263 26 082585 22,398,163 
Del Lack & West__'September (6,540,659 045.49, sae 310 42,701,467 
Denv & Rio Grande September |3,227,953 3 Bas" ‘693 22,2 0-460 20:61 ‘525 
Denver & Salt Lake August 237.144; 230.785) 1, 39 74,932; 1.2 
Detroit & Mackinac 3d wk Oct 3.077, 24,168) 250,334 1,074,558 
Detroit Tol & Lront| August 426.068 283,703) 2.012.403) 1.959.110 
Det & Tol Shore L_|September | 177,370 127,083) 1,446,461| 1,379,788 | 
Dul & Iron Range--_ 'Septembeir .259,257 1,028,756 7,311,282 5,452,4 
Dul Missabe & Nor September (3,402,822 2,377,746 16,730,438 11,311,302 
Dui So Shore & Atl_ 3d wk Oct 8,13 67,955, 3,857,628, 3,450,222 
Duluth Winn & Pac} August 164.800; 162,606) 1,141,833) 1,445, 
East St Louis Conn) August 132.836 91,119| 723.324 688,414 
ee Joliet & East_|September |2,005,231 1,306 ‘639 14,339,426 11,890,099 
El Paso & So West _| September 1,282,268 1,005,591 11,127,134 10,305,853 
we ee eww \September |8, ‘096, 844 6, 449 14) 61 953. +44 52,322,967 
Chicago & Erie--|September 944:702 9347 587 6,455,152 
Florida East Coast-_ September | 508,426 440,338, 6 705° 306 6,305,286 
Fonda Johns & Glov| August 109.738! 103,023) 726.690 710,328 
Ft Smith & Western’ September 113,972) 97.807 | 924,660 762,887 
Galveston Wharf-_-_|Aucust 51 1705) 7.064) 717.612 763.769 
Georgia Railroad__ \September 775,185| 411,982) 4,722,132 2,817,621 
Grand Trunk Pac-_-\4th wkSept| 153,985 209,780 4,191,467 4,080,460 
Grand Trunk Syst- \3d wk Oct/1,296.165' 916.866 56. 251,350 48, aon’ oan 


San Ant & Ar Pass. September 
Seaboard Air Line__ September 
South Buffalo_-_ _-_-| 
Southern Pacific___|August 
Arizona & East_-_;August 
Galv Hous &'S A September 


Hous E & W Tex. September 
Louisiana West_._ September 
Morgans La & Tex September 


Ala Great South. September 

Cin N O & Tex P_ September 

New Orl & Nor E August 

Mobile & Ohio_-_|August 

Georgia Sou & Fla September 

South Ry in Miss August 
Spokane Internat'l. September 
Spok Portl & Seattle — 
Staten Island R T _. 





Tennessee Central. September 
Term Assn of St L_! August 
St L Mer Bdge T August 


Toledo Peor & West September 
Toledo St L & West September 
Ulster & Delaware_| August 
Union Pacific September | 
Oregon Short L_. September 
Ore-Wash RR&N)| August 








| Kanawha & Mich September 
N Y Chic & St Louis September | 


Pennsylvania RR_- September | 
pamaberinné Vall September | 
Mary’d Del & Va September | 4 
W Jersey & Seash September | 


t Louis Southwest.3d wk Oct 
September | 
Hous & Tex Cent September | 


Texas & New Orl September | 
Southern Ry Syst... September | 


Tenn Ala & Georgia ads ong Oct) 








$ 3 3 $ 
8, 453,365 6,510,903 64,787,367 57,489,019 
sae 997 13} 184) f 2,250,902 1,607,285 


b 





Monongahela Conn Se Stenaber 198 1.787.160 1,361,926 
Nashv Chatt & St L Reptamber 2. 35. 333" 1.342. ats 15,653,628 10,957,623 
Nevada-Cal-Oregon 3d wk Oct 9.894 10,5 235,285 298,861 
Nevada Northern_-_|September | 65,871; 219, eo7 1,985, pid 1,819, 
Newburg & Sou Sh_|September | 156.934 (90.850) 999.140 742, 
New Orl Great Nor September | 199,544 185.915| 1,653,322 1,412, 
New Orl & Nor East September , 665,186 450,804 4'820.489 3,513,212 
N O Texas & Mex__'September | 150,817) 111,055) 1, 464.053 1,005.93 
Beaum S L & W. September 485,480 295,618) 3,199,829 2,879,462 
St L Browns & M|September | 485,480 295,618) 3,199,829 2,879,462 
New York Central . eptember 30506322 21342154) 210620888 176648597 
| Ind Harbor & B_|September | 536,466 423,774 4.080.328 3,941,871 
| Lake Erie & W__|September 2,140 6,757,312 6,081,242 


83 660,072) 
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| 177°831| 1! "952072 
| 790/015 6'034.531| 5,235,402 
| 1291189] 1391563 '679.894| "695.679 
10527836|7,204.241 69,858,763 54,346,186 
3,283, 077 2,741,863 24.617.878 22,287,153 
2726 .068|1.801/087 16.635.085|14.039.112 


















































Lou Hend & St L_-|September | 289,276 203,767) 2,049,989 1,639,407 || Union RR (Pa)_---|September 823, 772 533, 653 133. 946| 4,350,104 
Maine Central _-_-_-_ September |1,646,584 1,263.366 12'127.842 10/592'948 || Utah.__..-_______ |August |i | eee “ 90 382 | Ra ARS 
Midiand Valley ____| August 302.848, 270.674! 94, ‘863.796 || Vicks Shreve & Pac) August 319:983 169,259) 1 617. 166| 1.298,213 
Mineral Range_--_|3d wk Oct! 25.084 “24/504 928,76 967.583 | Virginian RR-_---- September |1,180,591| 818. 610 8.679.749 7.750.50 
Minneap & St Louis September |1,255,858 1.042, 067| 8,737,277, 8,069,273 || Wabash RR-_______ September |4'550/247|3,541.712 34.351,331|29,721, 
Minn st P&SSM_|August 3,529 .864 3.0 88.470 20.311.451 22.320. ty Western Maryiand. September | t 455,299 311,009,406, 9,938,958 
M lestaripp! Central - |August 129.081 106.369 848.025 525 || Western Pacific. -.-| August |1:286.680/1:002'909, 7.311.475| 6.270.577 
an & Tex September |3,205,949 2 240. 357 23,513,232 18,867, bee || Western Ry of Ala_'September | 303,932) 161,695, 1,816,041) 1,200, 
Mo K&T Ry of Tex September |1,931.359 1 439,720 14,225,824 11.076.647 || Wheel & Lake Erie. September 1 434 ,044/1,076,.312| 9,992,774| 8,025,716 
Mo & North Arkan_| August 154.953 934.222) °963.994) 2 Wich Falls & N W_|August 104, 353 86.803) (653.236) 667,929 
Mo Okla & Gulf___|September | 171,284 143. 991! 1 ,360,088 1,390.409 || Yazoo & Miss Vall. August 1.512.822 13,824,572'11.141,401 
AGGREGATE OF GROSS EARNINGS—Weekly and Monthly. 
| Current Previous Increase or i} | Current Previous | Increase or 
* Weekly Summaries. | Year. Year. Decrease. "| % || * Monthly Summaries. & Year Year. | Decrease. % 
& $ 3 record Mileaze. Cur. Yr. Prev. Yr. $ 3 

Ist week Aug (12 roads)....| 5.812.844 5.015.973 +765,871\15.19 | Ovtober _. _ 247.048 vet» Bras of ann 345,979 977| + 43.937 332 12.73 
2d week Aug (15 roads)-..-) 6.168.859) 5.610.287, +565,260) 9.96 | November..242.407 241 .621)/360,042.052 326,757.147| +33.3)4.995 10.19 
3d wook Aug (14 roads).---| 6.102.753) 5.299.050, — +893.708/15.17 || December 217.988 247,265|343.875.052 317,836,335 +25.033.666 8.18 
4th week Aug (14 roads)_.--) 9.396.598) 7.916.611) +1.389.987/17.56 | January . ...240.046 239,885) 232.394.665 294,002,791 —11.698 126 3.95 
ist week Sept (16 roads)....| 7,102,544) 5.908.578 +1.193.965|20.21 | February... _230.336 228,/335/362.761.23% 312.276.3831 + 30-066-287 16.22 
2d week Sept (15 roads)...-| 6,484.635) 5,564,164)  +920,491/16.54 || March..-2238.891 237,463)/285.776.203 260,627,752 +25.148.451 9.65 
3@ week Sept (14 roads).--.| 7,239,476) 6.251.935 +978.541/15.65 || April -.____233.734 232°255)369.409.895 319.274.981 +50 134.914 15 70 
4th week Sept (13 roads)....) 9,735,164, 8.153.014, +1.577.148 19.33 || May.___.__239.355 228,892/374'237 097 342.146.0986 +32.091 001 9.38 
lst week Oct (10 roads)t_..| 7,172,415) 5,659,143) +1.516,272 26.81 || June... -.--229.393 219.294/363.165.528 323.193.161 +49.992.412 12.38 
2d! week Oct (15 roads)....| 7,762,172) 6.931.491;  +830.481/11.98 | July _..._.__ 31.709 239,570/463,684,172 345,022,857 +117551 315 34.00 
3d_week Oct (15 roads)_..-' 7,664.050' 6.899.099 +855.05012.04 | August_____ 239.743 239.015 498.249.3556 342.599.5491 +135759 795 37.45 
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Latest Gross Earnings by Weeks.—For the third week “eens ae eee oe Earnings — 
f Octobe final sta 15 roads and sh — oC: 
12 Of r our final s tement covers h roads an . ge Roads. Year. l- Year. Year. 
in i m as $ 3 $ ae 
% increase in the aggregate over the same wee & | Grand Trk West Lines.Sept 1,796,655 1,341,045 375,764 160,656 
year. aah. 1 00 R08 DO. 56206 | beaks fee ea OO Seeeee 
} at Great Northern_______ 
Third Week of October. 1918. 1917. Increase.| Decrease. Jan 1 to Sept 3022° rit 386: ‘ols ei! 389° ‘846 FS a7. 333 oi" 333° ‘to 
< 3 3 $: Gulf & Ship Island_____ Sept 226,242 234,995 47,873 98,812 
Previously 1 d(7 roads) - - 6, 334. 389 5, BAR, 125 792.264 et Jan 1 to Sept 30_____- 1,974,730 1,665,768 482,591 590,663 
olorado & Southern. --_----- 2 , 076) ------ Hocking Valley________Sept 1,490,827 1,082,798 260,655 — 398,035 
Detroit & Macki NSS el 33,077 24,168 S.000| ...-..| Jan 1 to em a. "aon’ "aoa" a ; 
Duluth South Shore & Atiantic| 98133. 671958} 30:178| _----- shape by * vtec ae 9,823,502 7,924,149 2,069,320 2.665.378 
Mineral Range 2. eg 25.084 24,504 a  asnieee Internat & Grt North__Sept 1,354,736 1.158.776 198,015 — 399,003 
Novede-Cak ornia-Oregon Meth. 9,894 8” ets 620 Jan 1 to Sept 30_____- 9,804,121 8.722'510 1,420,564 2,516,845 
Tennessee Alabama & Georgia.) > °3'994, > '1'864| 71.367] 702000 | Kansas City Southern. Sept, 1.418.203 1,135,795, 387.762, 467.625 
y, ¢ @ , Rapti asaieen ae 547,813 513,507 NE eae pt 30--..-- 10,980,044 9,090,469 3.095.935 3.539,675 
! Texarkana & Ft Smith.Sept 96,028 86,650 20,251 42,851 
Total (15 roads) ___________- | 7,664,060 6,809,000) 891,680 36,620 Jan 1 to Sept 30_-_--- 886,383 810,853 251,293 387,768 
Was Ces. gt aoe os SAGO ech Lehigh & Hudson Reeve. Sept 191,753 196,486 17,854 74,831 
Net E m ong PP ba 4 — a 1,713,073 1,716,889 282,241 600,597 
e arnin onthl st Dates.—The table ew England_Sept 180,680 331,267 def58,289 — 132,909 
foll h och SF phere h d Jan 1 to Sept 30__..-- 3,011,752 2,736,273 895,573 1,067.581 
ollowing shows the gross and net earnings with ¢ arges and | yenigh Valley__._____. Sept 6. 407.870 4.703.998 1.306.406 1.072.635 
surplus of STEAM railroad and industrial companies re- an 1 to Sept 30.... 47,385,830 39,965,604 5,956,231 9,562,939 
ported this week. The following roads here given show the Loulione & Arxanses. .80p6 | 127,078 _ 147,083 def10,903 52,272 
net earnings before the deduction of taxes: re 2 i kta 1,254,337 1,137,843 190,419 320,267 
= , Louisy Hend & St L_..Sept 289,275 | 203,767 112,166 89,470 
——Gross Earnings et Earnings Jan 1 to Sept 30_____-_ 2,049,988 1,639,407 588,315 611,382 
Roads — Fe er es Coed... .. Sept 1,646,584 1.263.366 254.206 _ 326,565 
‘ 3 3 3. $ Jan 1 to Sept 30__---- 12,127,843 10,592,948 683.670 2,772,073 
i, Sept 318,363 256.945 def38,989 67,976 | Minneap & St Louis____Sept 1,255,858 1,042,066 249,036 318,899 
Jan 1 to Sept 30_-_--- 2,512,101 2,357,211 169,346 593,706 Jan 1 to Sept 30.__.-- 8.737.277 8.069.272 412.650 2,309,499 
Atch Topeka & San Fe. Septl5. 354,828 11.829.767 1,865,060 4,213,199 | Missouri Kan & Texas_Sept 3,205,948 2,240,357 905,119 — 589,345 
Jan 1 to Sept 30_____- 113;135,:608 103092933 35.984.377 38,722,276 Jan 1 to 8 pt 30_____- 23,513,231 18,867,665 3,371,581 5,579,311 
Gulf Colo & S Fe_____ Sept 1,938,129 1,568,385 — 513,720 — 562,130 | Missouri Okla & Gulf_.Sept 171,283 143,991 6,287 26,318 
Jan 1 to Sept 30_____- 14'028/418 12/402:871 3,436.039 3,501,190 Jan 1 to Sept 30_____- 1,360,087 1,390,408 def213.240 255,624 
Panhandle & S Fe___Sept. 591,969 590,244def105,324 276,218 | Missouri Pacific__-___- Sept 8,453,365 6,510,902 1,985,366 2,056,395 
Jan 1 to Sept 30_____- 4.382.662 5,114,405 633,120 2,082,647 Jan 1 to Sept 30_----- 06,007 BE: \ cunts 13,143,428  ..--<- 
Atlanta & West Point_._.Sept 251.876 163.373 106.853 61,923 | Monongahela Connect_Sept 241,197 109,715 54,037 def22,917 
Jan 1 to Sept 30_____- 1,790,341 1,252,113 591.624 364,661 Jan 1 to Sept 30_____- eb he 1,361,925 279,114 105,524 
Atlanta Birm & Atl____Sept 65,997 | 322,750 25,047 52,875 | Mo Kan & Tex of Tex_-_Sept 1.931, 1,439,719 92,053 — 402,320 
Jan 1 to Sept 30______ 3,309,678 2,862,727 def132,156 : Jan 1 to Sept 30__---- 14,225, "303 11,076,646 604,334 1,237,121 
Bangor & Aroostook__.Sept 456,917 344,602 82,508 123,664 | Nash Chatt & St Louis_Sept_ 2,215,232 1,342,238 113,287 345,522 
Jan 1 to Sept 30______ 3,494,758 3,306.606 480.048 1,067,160 Jan 1 to Sept 30_----- 15,653.628 10,957,623 3,019,806 2,577,624 
Belt Ry of Sern ---Sept 332,985 $69 500 *def89,595 128, Nevada Northern---_--_- Sept 265,870 219,626 143,142 130,509 
Jan 1 to £ spt 30_---_- 2,937,747 2. ote 85 4 119,406 841799 Jan 1 to Sept 30__---- 1,985,586 1,819,547 1,016,221 Le 
Bessemer & Lake Erie. Sept d 638,357 417 — 720,085 ‘ Newburgh & So. Sh...-Sept 156,934 90.850 51,283 8,21 
Jan 1 to Sept 30_____- 9,935,698 9, SOL 306 3,368,764 3,012:308 Jan 1 to Sept 30__---- 999,138 742.894 - 121 694 
Birmingham Southern__Sept _ 87,112 93,316 46,555 723 | New Orleans & N E_.-Sept _ 665, 186 _ 450,804 7.796 | 171,173 
Jan 1 to Sept 30______ 1,136:923 851/107  273;884 23,595 Jan 1 to Sept 30___--- 4,820,489 3,513,213 1 089. 428 1,117,512 
Boston & Maine_______ t 7,155,549 5,239,743 2,073.3 i New Orleans Grt Nor..Sept 199,543 — 185,915 27 ,336 74,283 
Tan 1 to Sept 30... 51,981,266 44°106,053 Gi ostate FPR ONS Jan 1 to Sept 30.... 1,653,321 1,412'566 468/690 517.989 
Buffalo Roch & Pittsb.-Sept 1.771.039 1.371.263 ~ 264.614 , New Orl & TexMex__-Sept 150,816 — 111,054 41,736 40,958 
Jan 1 to Sept 30___--- 13,650,434 10.987.641 1,114,689 2.349.365 Jan 1 to Sept 30..-_-- 1,464,052 1,005,938 356,775 304,463 
Can Pac Lines in Me_-Sept 140,752 — 136,005 def45,883 def8,36 Beaum Sour L & W--Sept 127,005 82,354 50,678 29,120 
Jan 1 to Sept 30_-____ 1,726,292 1,870,659 def224/588 348,511 Jan 1 to Sept 30_----- 1,075,632 769,588 358, phe. 231,616 
Canadian Pacific_a____Sept 13. 584,771 12,244,342 3,121,441 3,747,151 St L Brownsy & Mex-Sept 485,479 — 295,617  238,4 114,396 
Jan 1 to Sept 30-___- 111,080,975 109393,516 23.207.068 32,322.145 Jan 1 to Sept 30___--- 3,199,828 - 2,879,460 979, 500 1,124,696 
Oarol Clinch & Ohio...Sept 488,133 335,485 156,313 — 130,904 | New_York Central_-__- Sept30,506,322 21,342,154 10,420,504 6,569,273 
Jan 1 to Sept 30_-_--- 3,453,235 3,012;534  879:747 1,286:745 Jan 1 to Sept 30___--- 210,620,888 176648.596 39:562:770 48.497. 133 
Central New England.-Sept 597,364 468,877 176,974 149,869 Cl Cin Ch & St L__--Sept 7,503,023 4,763,035 2,794,769 1,463,052 
Jan 1 to Sept 30_-___- 4,602,209 4,103,935 758.739 1,492/549 Jan 1 to Sept 30____-- 51,822,062 38,817,403 15,140,956 11,089,030 
Central RR of N J___-- Sept 4.249.786 3,297,105 1,253,982 1,020, Cincinnati Northern_Sept 258,741 239 ,834 68,495 88,614 
Jan 1 to Sept 30______ 33,091,906 27/774,080 7,406,635 8'870 542 Jan 1 to Sept 30__--_-- 1,981,439 1,801,414 280,524 487.80 
Central Vermont_____- Sept 529,768 = 416,520 61,226 85.112 Indiana Harbor Belt_Sept 536,465 423,773 def126,087 95,165 
Jan 1 to Sept 30_____- 3,788,750 3,321,103 def79:587 619.466 Jan 1 to Sept 30__---- 4,060,328 3,941,871 def461,797 978,682 
Chicago & Alton___-__-_ Sept 2,501,247 1,837,795 158,348 515, Kapavite. & Mich-.__Sept 629,713 337,014 68,624 112,948 
Jan 1 to Sept 30___--- 17,735,340 15,259,337 2,786,396 4,362'301 Jan 1 to Sept 30------ 4,293,445 2,666,351 1,203,331 796 ,934 
Chicago Great Western_Sept 1,880,449 1,419,398 # 351,885 314, Lake Erie & Western_Sept 832,139 660,071 43,577 159,236 
Jan 1 to Sept $0----°-14'008.588 12°101 400 ‘1.775:030 2 338148 | Jan 1 to Sept 30------ 6.757;311 6,081,242 811.515 1.733.215 
Chicago & Northwest_ Sept 13,344,958 10,062,306 2,889,51 Michigan Central____Sept 6,003,4 4,516,101 1,670,247 1,299,769 
Jan 1 to Sept 30____-_- 91,427,090 79,494,458 13'083348 21 £308" 108 Jan 1 to Sept 30_----- 48,923, 700 38,405,593 11,593,569 9,930,258 
Chicago Burl & Quincy -Sept, 14,017,204 10,295,234 2,254,139 3, Pitts & Lake Erie_...Sept 3,456,082 2,243,569 1,490,017 | 966,150 
Jan 1 to Sept 30-___- 104,032,713 90,231,049 22:463:600 313517990 Jan 1 to Sept 30.----- 24/116,756 18,903,514 8,084,495 6,756, a 
Chicago Junction----__ Sept 4 28). 116 268,295 <def72,625 ‘ Toledo & Ohio Cent__Sept 871,424 — 842,915 def101,389 — 294,489 
Jan 1 to Sept 30______ 2.464.417 2,420°585 def259.068 318. 739 Jan 1 to Sept 30.-.---- 7.186.933 5.875.013 674,837 1,496,026 
Chic Milw & St P____Sept 13, oon, 215 10,382,216 2,580,360 : N,Y Chic & St Louis.__Sept 2,230,058 1,488,382 447,054 345,554 
Jan 1 to Sept 30___--_- 94:372:314 83:361.130 10:116.029 9% 406.388 *" Jan 1 to Sept 30_-.--- 15,633,914 12,657,903 3,210,266 2.904,008 
Chi Peoria & St Louis_.Sept 180,564 197,074 def101,381 NHN AG & Hartford___Sept10,007,110 7,894,171 2,854,706 2,542, 
| Jan 1 to Sept 30_.___- 1,636,831 1,593,751 defl95.837 abr ten Jan 1 to Sept 30__---_- 75.702.148 63.939,269 13.743,642 18,698,861 
Chic R I & Pacific____- Sept_9.758,.725 7,468,876 2,197,348 2,202,823 | N Y Ontario & West_--Sept } 025. 943 —- 804,570 77,109 — 233,354 
Jan 1 to Sept 30_-___- 72:620,188 62/259:983 10:753:807 15'348°409 Jan 1 to Sept 30_----- 419,533 6,985,915 1,260,866 2,100,296 
Chi Rock Isl & Gulf_._Sept 392,032 317,161 121,765 120,711 | N Y Susq & West_-_-_--- Sept “: 019 276,701 31,721 46,459 
Jan 1 to Sept 30_____- 3,257,297 2,738,445 891,662 885.456] 4 Jan 1 to Sept 30_----- 3,084,357 2,665,843 268,144 641,554 
Chic St P Minn & Om__Sept 2,406,687 2,030,651 637.709 573,866 | Norfolk Southern---. -_- Sept 518,804 416,758 66,947 112,669 
Jan 1 to Sept 30_____- 17,739,388 15,599,804 3,050,306 4,239.039 Jan 1 to Sept 30------ 4,152,072 3,995,284 ar 410 1, 303: 123 
Cinc Ind & Western__..Sept 306,478 217,227 59.246 49.131 | Norfolk & Western____Sept 7,925,743 5,719,694 2,220,017 2,274,014 
Jan 1 to Sept 30_____- 2,333,978 1,997,149 42.987 440,648 Jan 1 to Sept 30_-_--- 59,236,485 48,365,494 12° 535,247 18,380,871 
Cin New Orl & Tex Pac_Sept 1,376,930 1,136,137 75,175 — 397,772 | Northern Pacific_.--_- Sept 10,343,043 7,342,480 2,933,382 3,004,990 
Jan 1 to Sept 30_____- 11,195,974 9,726,174 2,123,683 3.271937 Jan 1 to Sept 30_-.--- 70,645,842 64,682,895 18,718,582 26,184,206 
Coal & Coke_...-...-- Sept 147,807 112,558 7,934 15,526 Minn & Internat_...Sept 62,603 63,918 def21,126 1,322 
Jan 1 to Sept 30_____. 1.061414 970,918 def132,596 132,288 Jan 1 to Sept 30_-.--- 773,371 806,604 39:794 248.685 
Colorado & Southern___Sept 1 188. 865 937 ,605 332,338 380, Oregon Short Line----- Sept 3,283,076 2,741,862 1 re aoe 1,326,811 
Jan 1 to Sept 30_-___- 9'151.464 7.955.161 2,380,062 3.055 be0 "5Tem 1 60 Sept 30_----- 24,617,876 22,287, i ,150,201 10,165,146 
Ft Worth & DenvCity_Sept 728, 311 558,589 78,056 203 | Pennsylvania RR----- Sept, 37. 110,221 26,361, 4,357,043 7,116,371 
| Jan 1 to Sept 30.....- 5.548.259 4,559,699 1,156,488 1.740355 Jan 1 to Sept 30_..-- 3:290.511 ohts'34 345 26,986,451_51,549,318 
| Colorado & Wyoming__Sept a. 614 95,547 7,036 40,523 | Balt Ches & Atlantic. Abang 182.669 154.8097 27.536 31,068 
Jan 1 to Sept 30______ 836,603 905.690 198,648 371,368 Jan 1 to Sept 30.----- 1,039,684 966,482 58,065 136,182 
Delaware & Hudson__-Sept 3,768,930 2,733,263 1.251.238 755,525 Cumberland Valley..Sept 626,855 | 435,922 — 308,671 — 207,058 
Jan 1 to Sept 30_____- _—_ on 22,398,163 3,765,522 5,p67 644 Jan 1 to Sept — 4,111,277 3,633,105 1,565,312 1,756,537 
Del Lack & Western____Sept 6 659 4,926,045 2,353,658 1,821, Grand Rapids & Ind_Sept 719. 230 610,994 def29,177 172,369 
Jan 1 to Sept 30_____- 49, 336. '310 42:701.467 13,644,812 15°383°339 Jan 1 to Sept 30_._--- 5.324.173 4,935,644 556.099 992,354 
Denver & Rio Grande_-_Sept 3,227,953 2,585,692 858,079 851,879 Maryland Del & Va-_-_Sept 133, 132 =110,231 20,961 18,354 
Jan 1 to Sept 30___--_- 22'289'450 20,619:524 4,305,480 6,613,227 Jan 1 to Sept 30_----- 773,166 751,992 6,973 113,754 
Detroit & Mackinac__..Sept 137,297 115,754 16,935 25.307 Monongahela -- ~~. -- Sept 288,996 191,754 98,404 179,113 
. Jan 1 to Sept 30_____- 1,153,359 999.156 126134 220,686 Jan 1 to Sept 30_---.-- 2.250.901 1,607,285 723,970 686,754 
Det & Tol Shore Line._Sept 177,370 — 127,082 95,499 59,513 N Y Phila & Norf_.-Sept _ 767,970 513,235 | 170,130 | 172,223 
Jan 1 to Sept 30___--- 1,446,461 1,379,787 632,975 730,190 Jan 1 to Sept 30------ 5,399,045 4,120,342 1,021,703 1,152 rb 
Duluth & Iron Range__Sept 1,250,257 1,028,756 830,529 572,954 West Jersey & Seash.Sept 1,195,870 Ray 180,863 222, 
Jan 1 to Sept 30__---- 7.811, 283 5,452,401 3,802,820 2,260:749 Jan 1 to Sept 30_-.--- $.172.355 6,815,934 1,158,642 1.663, 8 
Elgin Joliet & Eastern. _Sept 2,005,230 1,306,638 526,095 455,976 Pennsylvania Co...-Sept 9,336,260 7,190,352 1,320,534 2,007,508 
Jan 1 to Sept 30___--_- 14, 38" 426 11,890,099 3,802,502 3,550,716 Jan 1 to Sept 30___--- 67.006.846 58,587,502 8 317.973 13,055,266 
Duluth Missabe & Nor_Sept 3,402,821 2,377,745 2,547,886 1,609,729 Pitts Cin Chic & St L_Sept 8,396,660 6,166,836 442,055 1,493,782 
Jan 1 to Sept 30__._--16,730,437 11 ao '302 10,762:535 6,279,516 Jan 1 to Sept 30__.--- 63,253,227 54.824.756 6,838,110 13,662,793 
El Paso & Southwest__Sept 1,282,267 1,005,590 674,051 460,992 | Pere Marquette.____._Sept 2,815,650 1,989,293 | 738,265 | 579.906 
Jan 1 to Sept 30__._--11,127,133 10, 308" 852 4,836,056 4,857,137 Jan 1 to Sept 30_-_--- 20,439,932 17,392,295 3,332,456 4,574,094 
| ee Sept 8,096,843 6,181,140 408,802 999,097 | Pittsburgh & West Va_.Sept 167,629 162,755 def30,379 65,958 
Jan 1 to Sept 30__---- 61.953.958 52,322/966def2174:748 8,718'689 Jan 1 to Sept 30____-_- [an Leone S500 >: aut 
Chicago & Erie_-_--- Sept 944.702 669,347 224,707 91,030 | Quincy Omaha & K O_Sept 99,386 80,551 def58,356 13,839 
Jan 1 to Sept 30__--.-- 7.587.908. 6.455.151  436:529 1,694'306 Jan 1 to Sept 30__---- 793.767 639,787 def117,138 38,721 
Florida East Coast- ---- Sept 508,426 440,338 def149,040 104,624 | Rutiand............-. Sept 485,785 414,328 103,686 129,284 
Jan 1 to Sept 30__---- 6,722,305 6,305,285 1,947,907 3,019'273 Jan 1 to Sept 30_--.-- 3,434,027 3,257,553 311,077 825,678 
Ft Smith & Western__._Sept 113,971 97 ,807 22,486 26,184 | St Joseph & Grand Isl..Sept 223,212 184,219 791 def59,561 
Jan 1 to Sept 30_----- 924.660 762,887 102.618 83,106 Jan 1 to Sept 30_._--- 1,967.971 1,726,287 110,580 » ,81,081 
Georgia Co eae Sept 775,184 411,982 279,492 167,315 | St Louis So Western_.__Sept 1,061,288 952.085 | 348,483 454,823 
an 1 to Sept 30___--_- 4,722,131 2,817,621 1,654,618 795,308 Jan 1 to Sept 30.__-_- 9,582,229 8,292,004 3,481.235 3,688,938 
Gr Trk Lines in NewEngSept 387,621 ------ ae >) ole St Louis 8 W of Tex..Sept 515,513 — 535,577 def94,032 170,652 


Jan 1 to Sept 30------ eee. inecans eine °° eséens Jan 1 to Sept 30--.---.- 45,012,393 3,941,226 su 74,246 Gb 447,576 
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—Gross Earni ——WNet Earnings—— 
7% at flag’ m= a Sei iaiet ten Latest Gross Earnings. |Jan. 1 to Latest Date. 
Roads. Year. Year. or Company. Week or Current Previous Current Previous 
San Ant & Aran Pass..-Sept 487.533 _ 434,112 neem. oud , aed wire 
Jan 1 to Sept 30-.----- 3,087,343 2,927, ‘910 def188, ‘386 $ | g 3 
Texas & New Orleans Sept 634,497 577,500 def337 ,427 Northampton Trac_-_ 21,578 130,577 122,831 

Jan 1 to Sept 30------ 5,505,920 4,615,493 1,178,257 Northern Ohio Elec._|September | 659,934 .563| 5,412,121) 4,804,703 

Gogieery Pogte Systan Seean Electric (1). 7TT Rod) 10:134| -)36:800| -'"34:856 
Cc 50, * 

“ST ie tees “Ant stot 3.8 350 14°395,058 2 4,998,388 Pacific Gas & Blectrie|September |1965.519 1696825] 16,502;154|14,677,224 

er .-| oe mbper i 107 Of. 100,400 «exnectl «seen 

Southern Pacific Compan Paducah Tr & Lt GolAug 26:280 23/298] 204.534) 198,993 
Atlantic 88 Lines." Sept |. 716.088 pie th ensacola Electric Co 48.779 34.399|_ 319.921|_ 226. 

Jan 1 to Sept 30------ 6,627,618 8,626.6 Phila Rapid Transit.|September |2723,887 2419.584|23,593.833 |21,990,127 

Houston & Tex Cent.Sept 913,584 472,906 Phila & Western____|A we  eeeteest pees 

Jan 1 to Sept 30_----- 6,726,304 5,611,145 Portland Gas & Coke|September | ee SERGE. oebkedl - nee 

Bouron Bu Spe 5 BOTA, 3078 Pare a lpera Ate | 95°25 ia] TRS 8 6 Bas 
an to Sept 30.-.-_--- ‘ ’ ° ’ orto Rico Railwa em | ’ 109 ’ 

Louisiana Western_-__Sept 102-276 313,378 g Puget Sd Tr, L & P $ 1000.3 6,603.4 §. 129-056 

Jan 1 to Sept 30__---- 3,235,334 2,528,131 oo Ry & Light 64 3.707.282) 3,043, 

, x ichmond Lt & RR. 39,705 167,111 ° 
Meormen's le & Tx-Geps Te are St L Rocky Mt & Pac | 467;825 3,484,371| 2,489,142 

ee 8 Oe ee Cowon oeeercee  eeeuevaee Santiago El Lt & Tr. | 57,83 0.507| "369565 
Southern Ry-----. - - -Sept 13, 394,714 8,130,031 Savannah Electric Co | 103,477 756.682; 616.608 

| | 

Jan 1 to Sept 30------ 93,110,470 64,707,807 Second Avenue (Rec) | 8 312,004; 313,010 

Ala Great Southern__Sept 971,361 619,087 Southern Boulevard | 18,639 83,010 
Jan 1 to Sept 30___--_- 6,720,937 5,137,531 Southern Cal Edison- ,007; 5,200,496} 5,260,176 
Ga South & Fla______ Sept 316.991 265.643 Staten Isl Midland -- 600, 1. 205; 122,195 

Jan 1 to Sept 30--_--- 2,600,014 2,070,646 Fompe, Blectrte Oo. fd 89.567 93,673 , 
Seaboard Air Line___ _- Sept 3.971,221 2,492,372 : % pe | nk: ee ee ee 

Jan 1 to Sept 30--.---28,601.483 21/930,078 Thied Avenue Re May | 330:733 1,593.523| 1.708.118 
Spokane & Internat -__-_Sept 93,714 100,759 DDEB&B RR. 0,461 .439 80, 

Jan 1 to Sept 30_-----. 745,237 692,631 420StM&StNA Ry | 149,763 658,863 715,193 
Spolfan 1°00 Sept 30.2 6,102,301 5,015,181 Youkus’ Ratread. | 773'06 335040) Bis s13 

5, nm a | jf ’ ’ 
en ee es oe N ¥ City Inter Ry | 60:725 280°371| 307.66 
Tennessee Central____- Sept rod ,087 162,557 

oe ee ee gees 2.216.978 1.321.070 Third Avenue Systern | saa'579 3,907:722| 4,187/820 
Texas & Pacific_.---_- Sept 2,521,773 1,862,020 Twin City Rap Tran_|September | 826.759 '299,514| 7,732,106 

Jan 1 to Sept 30.-.--- 18,959,541 aoe Virginia Ry & Power- r | 699,200 5.944.863, 4:795. 
‘Folego Peoria * Wes.-Sepe ‘ 177 830 8 Sans Wash pals & Annap- September on ees 79 2.108.158 9 rete 

an Oo Sept 30_._--_- 192. 33 estchester c. ’ t 9 . 
—_—- St Louis & a -Sept 6. 730.014 8.0 iGuiiaoen & Ohio. September | 40.748, 373 “360 358; O10 
Jan ues 00...0.. 235. ts 74 A 
beat dg my ear 49.322 527, aes 204-341 a Now covers only the lines east of York Beach, Me.; in the first four 
ne ee upiayteeicipd months of 1917 covered also the in west of York Beach, Me. » Repre- 
Union RR of Penn---_- Sept 323. 772 533,653 sents income from all sources. ese res are for consolidated com- 
— 1 to Sept sie ee 5, ‘a0, oo rep — now given in ualives. g Includes constituent companies. 
Omer ewww ewew ere ep , 

Jan 1 to Sept 30------ 8) 679,748 7,750,504 ectric Railway and Other Public Utility Net Earn- 
ae ---2- Spt"36--S°P 4390-248 541.720 ings.—The following table gives the returns of ELECTRIC 
Western Ma land, Sept, 1 55, 298 205,513 p scan — poco’ public very gross ie net earnings with 

an 1 to Sept 30.----- ,009,4 938,95 charges and surplus repor is wee 
Western RR of Alabama Sept 303,932 161,694 —— i Net Earnings-—— 

Jan 1 to Sept 30_--_--- 1,816,042 1,200,208 Current ~_ vento Current Previous 
Wheeling & Lake Erie_Sept 1,434,044 1,076,312 Companies. Year. Year. Year. 

Jan 1 to Sept 30___--_- 9,992,774 8, (025, 716 1,832, 968 s $ 

Teleph b___Jul 08 442 850,900 287 ,548 
a Net earnings here given are after the deduction of taxes. Categes ‘es af 31 say! 13:308-442 12, i Sea 3,698,024 3,106,693 
Gross Net after Other Gross Cincinnati Sub Telep b-Aug 275,525 99.087 106,222 
Earnings. - ~_—. a. Jan 1 to Aug 31 2,187,992 803.173 $47 ,222 

Philadelphia Co_a (and affiliated cos)— 

Buffalo Rochester & Pittsburgh RR— 

Sept 18 1,771,502 205,602 26,307 231,909 oe dyighy sere 3022 : 5 $01: 680 4,510,098 2, 386: 330 2 Sie B27 
9 48 13'650'397 787439 708'278 1 495°715 1,778,868 def283.1 Oil ‘De amass " 77,667 60.843 56,764 

mos ’ 650, ; , 495, 778, ef283,153 | Oil Department----- ’ , 

"17 10,987,641 2,068,161 _ 958,177 3,026,338 1,628,764 1.397.574 A to Sept 30 385.036 304,122 245,951 
—_ — - Coal Department __-_-_Sept 91,176 23 482 76,671 

Apr 1 to Sept 30 616,328 154,786 560,104 

Elec Lt & Pow Dept__Sept 960,234 J 371,317 217,828 

Apr 1 to Sept 30 ,D63,071 4,299,507 2,043,276 1,229,419 


Name of Road 


Latest Gross Earnings. 





or Company. Week or | Current 
Month. Year. 


Previous 
Year. 





» 3 
Adirondack El PowCo|September | 159,124 


Baton Rouge Elec Ry| August 23,413) 18,122 
Blackstone V G & El_|August 197,612) 158,136 
Trac, L & P| August 
Brock & Plym St Ry-.|August 90; 15,509 
Bklyn Rap Tran Syst|May 2761 ,039|2607 ,401 
pe hag Elec Co|A 716) 39,683 
Cent Miss V E! Prop. July 28.981; 26,196 
Chattanooga ve t| August 164,063) 148,801 
Cities Serv coretoe o....|September |1907,155 
Cleve Painesv & East| August 52,035 t 
Columbia Gas & E! _.|August 185,153) 135,193 
Columbus Gai i Co August 91,723) 92,681 
Colum (O) R at, L| August 343,770) 333 849 
Com’w'th P, Ry & Lt|September |1920,908) 1695, 135 
Connecticut Power Co|A 72,2 





ugust 563 
Consum Pow (Mich) - | Goptember 569,829 


Cumb Co (Me) P & L 


ugust 36,524 

Dayton Pow & Light September | 201,457 

g Detroit Edison September |1062 945 
& Detroit United Lines August 1700.39 

ere Pepertcr Trac Gegvember 137877 


East St Louis & Sub-_; August 372,462 
Eastern Texas Elec_ *!July 105,879 
45 Paso Electric Co August 99,022 
li River Gas Works August 58,294 

a Federal Lt & Trac_|August 283 


Ft Worth Pow & Lt__|September | 110:208 
ugust 254,354 





Havana E! Ry, L & P, August 713,637 
Honolulu & Land| June . 
Houghton Co El Co_|August 32,234 
Houghton Co Tr Co_| August 27,544 
db Hud & Manhat RR! May 421,72 
Illinois Traction____|A 1267 ,346 
Interboro Rapid Tran| August 3 ,057 
Jacksonville Co.| August a 
wookak Electric Co_| August 23,330 
West Electric Co| August 17,970 
yam 8 Shore Elec Ry-|August 238,587 | 
Aug & Waterv| August 97. 
—" Island syectere.. May 19,1 


ville Railwa ~ (popeeniber a 








Milw El Ry & Lt Co_|September | 734, 
Milw Lt te . a? o- September | 288, 
Montreal L September | 915, 
Nashville ys & “Light August 249 
Newp N&H Ry,G&E! August 216 
Nevada-Cal El Corp_|September | 185 
N Y & Long Island__|May 40, 
N Y & North Shore__|May 13, 
N Y & Queens Co__.|May 83, 
New York Railways_|May 1017 ,84 
New England Power_' August 333.66 








137.693 


. 


217,103 
78.486 


1594,961/16,868,71 





491 99 } 679. ‘618 
324 6,541 
pao. al 1 83. rhs 


137'104|_ 
83: 

















Street Ry Dept (exclud’g 

Pitts Rys Co) __-Sept 

Apr 1 to Sept 30 
Porto Rico Railways_-_-_Sept 
Jan 1 to Sept 30 
Puget Sound Telep b_-_-Sept 
Jan 1 to Sept 30 
West Pow Co of Can___Aug 


Aug 1 to Aug 31 





53,869 
287 ,192 
92,216 
799,165 
32,940 
278,476 
39,149 
453,128 


13,630 12,210 
41,504 68,521 
33,273 31,930 
26,987 299,940 
9,656 13,981 
85,211 106,035 
24,576 25,920 
312,010 310/457 


a Net earnings here given are after the deduction of taxes. 
b Net earnings here given are before the deduction of taxes. 


Aurora Elgin & Aug ‘18 
Chi "1 


8 mos ‘18 

17 
9 mos "18 

i J 
12 mos 
11 mos 
12 mos 
12 mos 
12 mos 


12 mos 
‘1 


cago 

Dayton Pow & Lt_Sept JS 

Ft Worth Power Sept '18 
& Light | 

Kaministiquia Sept 
Power Co 

Kansas Gas & Sept 
Elect Co 

Pacific Power & Sept 
Light Co 

Portland Gas & Sept 
Coke Co 

Texas Power & Sept 
Light Co 

Utah Power & Sept ‘1 
Light Co sf 


12 mos 
": 





z After allowing for other income received. 


Harrisburg Sept e $ 


Railways 


9 mos '18 
17 


Twin City Rapid Sept a8 


Transit 


9 mos 18 





Gross 


Earnings. 


1,715,608 
167,678 
155,206 

1,822,243 

1,587,427 
173,504 
119,021 

1,668,764 

1,328,437 
326.82 820 


569 

3, 102,880 
2,459,295 
464,525 
440,010 
5,512,449 
4,958,380 


Gross 


Sarees Saynings. 


849,507 
7,299,515 
7,732,106 


Fized Balance, 


Cage é Surplus. 


35,825 2,714 
35,700 38 ,526 
286,753 def90,462 
286,085 121,981 
44,389 £24,328 
25,132 228,475 


15,268 135,912 
10,619 39, 
146,056  2436,420 
119,241 417,168 
8,010 22,240 
8.010 18,109 
88,115 229,319 
88,115 205,892 
37,681 223,403 
24,962 11:8 


956 
475,393, 2393,858 
426,450 387,198 
29, 657 51,707 
27,984 26,471 
351,525 400,688 
330,789 285,779 


'397.'657 11.299.166 


Fized Chgs. Balance; 
& eas. aks te 


37,472 9,157 

32,877 19,509 
310,465 89,960 
292,090 127,408 
172,634 80,765 
of 620 435-13} 


1,442,296 2,651 
1'356, 714m B70: ‘532 
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FINANCIAL REPORTS 


Annual Reports.—<An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will po pow 
on the last Saturday of eachtmonth. This index will not 
include reports in the issue of the ‘‘Chronicle’’ in which it is 
published. The late-t index will be found in the issue of 
Sept. 28. The next will appear in"that‘of Nov. 9. 


New, York Railways Company. 
(Report for Fiscal Year ending June 30 1918.) 


Pres. Theodore’ P. Shonts, N. Y., Sept. 1 wrote in subst.: 


Results—Preceding Year a Period of Strikes.—The gross passenger revenue 
for the year was $11,615,248, an increase over the preceding year (within 
the first half of which strikes were in effect on the lines of the system) of 
$419,518, or 3.75%. As compared with the year 1914, a normal year 
ee to the war, the revenue from pesconeaee has fallen off $1,806,433, or 

3.46%. There is also a decrease appro ately corresponding thereto in 
the number of revenue passengers carried, there having been 34,849,794 
less passengers carried in 1918 than during the year 1914. 

Street railway operating expenses were $8,131,471, an increase over 
1917 of $262,661, or 3.34%. 

A comparison of the year 1914 with the year 1918 shows that at June 30 
1914 the net income-surplus, available for interest on Adjustment Mi oetangs 
Income Bonds and other requirements, was $1,196,164, while at June 30 
vmion a deficit in the account stated of $1,355,880, or a decrease 

Maintenance.—The total charge to the maintenance accounts during the 
year 1918 (equal to 20% of the total operating revenue) involving. as it 

oes, the actual expenditures and the reserve for maintenance and depre- 
ciation, was $2,384,007, an increase as compared with 1917 of $85,175. 
The actual expenditures for maintenance during the year were $2,822,916, 
thus reducing by $438,909 our reserve for maintenance and depreciation. 

During the year 1914 the actual expenditures for maintenance were 
$2,447,395, and there was credited to the depreciation reserve account 
$324,773, the total charge for maintenance and depreciation for that year 
being $2,772,168. The decrease of $388,161 in the amount charged to 
operating expenses for maintenance and depreciation is due to the falling 
off in total operating revenue in 1918 as compared with 1914 of $1,940,805. 

Injuries.—During the year 1918 the amount expended for injuries to 
persons and property was $1,157,154, an increase over 1917 of $105,754. 

Tazes.—Taxes assignable to street railway operations were $1,170,224, 
an increase as compared with 1917 of $138,212, or 13.39%. This increase 
is accounted for principally by additional Federal income and excess profits 
taxes applying to leased lines, the burden of which will, it is anticipated, 
be relatively even greater during the coming year. 

Financial.—The note issued by your company for $602,454 to purchase 
the $600,000 First Mtge. 5% bonds of the Metropolitan Crosstown RR., was 
paid off on June 191918. The bonds were released, to be held as a basis for 
rt ay ha additional issue of the First Real Estate & Refunding Mtge. 


4% bon 
urchase.—The property of the Central Crosstown RR. Co., including 
the lease of the Christopher & 10th St. RR. Co., has been purchased by 
our company under foreclosure proceedings instituted by the Guaranty 

Trust Co., trustee, under the First Consol. 4% Mtge. due May 1 1952, 

the bonds issued under this mortgage being owned by your company sub- 

ject to a first mort. of $250,000 (V. 107, p. 82,"401. 905:V.106,p.2227 ,2648). 
Extension of Bonds.—Arrangements have been completed for the purc: 

by your company of all the outstanding issue of First Mtge. 4% ds of 

the Christopher & 10th St. RR. Co., maturing Oct. 1 1918, amounting to 

$210,000, and for an extension of the maturity of the same at the same rate 

of interest to Oct. 1 1923. 

Real Estate.—Your real estate rentals continued good, and rents have 
been increased generally in an effort to offset the increased taxes, upkeep 
and maintenance. Advantage has been taken of the renting market to 
pegosiate leases at favorable rentals for long terms of years of a number of 
buildings no longer required for railroad purposes, some of which have been 
closed and others of which are still pending. 

Increased Revenue.—On M 4 23 1917 this company filed with the Public 
Service Commission for First District an application {for increased revenue. 

It is obvious that an increase of fare upon our lines is not an a matter 
of justice, but one of necessity. For the past two years no distribution has 
been made by this company upon $30,609,487 of adjustment bonds out- 
standing, and the additional burdens imposed as a result of the war have 
made it wholly impossible for the company to earn any return whatever 
upon its invested capital without a substantial increase in revenues. 

Among these additional burdens may be cited the following: 

1. The large increase in cost of all materials entering into the operation and 
maintenance of the line—an increase, er an average, exceeding the 
prices prevailing during the pre-war period by from___.100% to 300% 

2. Advances in daily, weekly and monthly rates of pav have been granted 
to employees during the year, representing an annual increase of approxi- 
mately $322,000, and in addition thereto there have been increases in 
bonus allowances within the year; an estimated annual expenditure of 
approximately $478,000; thus these increases in pay and bonus allow- 
ances, based on the volume of labor employed at the time such increases 
were granted, represent an increased annual pay-roll expenditure of 
ne ae a ode ¢ 

urther increases have been made effective since June 30 1918 in the 
daily, weekly and monthly payrolls, which on the basis of a complement 
of employees necessary t) furnish adequate service, will involve an addi- 
tional expenditure of approximately__________------------- $1,600,000 

Roughly estimated, therefore, there will, under adequate service, be an 

increase in the annual pavroll cost of at least._.._-.------- ,400 ,000 
3. Loss of experienced employees, due to the draft, and the high wages in 

war industries. 

4. Decreasing travel due to the discontinuance of building and other active 
trades within.the city, and the shifting of the population so employed to 
war industrial centres. 

In addition to the foregoing is the necessity of rehabilitating the trackage 
in order to rectify disturbances created by the construction of the new 
rapid transit lines. 

Status—Danger of Receivership.—During the year ended June 30 1918 the 
company’s income was $153,634 less than the sum required to pay its 
operating expenses, rentals and interest on its 4% First Mtge. bonds. In 
other words, it lacked by this amount sufficient to pay the interest on its 
First Real Estate & Refunding 4% bonds and paid no interest whatever 
on its $30,609,487 5% Adjustment Bonds. Neither did the stock which, 
under the reorganization, was reduced from $52,000,000 to $17,500,000, 
receive anything. The company has no surplus to draw upon to make 

ood these losses. 

1,355,880. 

The result is inevitable. Reserves have been depleted and available 
funds from all other sources are being used up in an endeavor to maintain 
the service until-an increased fare can be had. Unless this is speedily 
forthcoming a receivershin cannot be avoided, with its attendant losses and 
probable disruption of service, as under a receivership a large portion of 
the service now rendered by the company at a loss would be discontinued. 

The Adjustment bondholders are increasingly persistent that all non- 
remunerative service shall be discontinued and that the company shall not 
waste its assets by continued operation at a loss. 

Valuation.—During the year we employed the engineering firm of Ford, 
Bacon & Davis to make an independent valuation of the property used and 
usable for the public service. Their report shows the reproduction cost of 
the physical property, based on normal average prices, less depreciation, 
$0 BO GURTOREROOERNT . 5 os 6 ewe ccks gcdctttedceodtechadses< $70,000,00 

A fair return on this amount would enable the company to -~ ee its 

ce, pay interest on its bonds and a small dividend on its stock. 


INCOME ACCOUNT FOR THE YEARS ENDING JUNE 30. 


1917-18. 1916-17. 1915-16. 1914-15. 
Revenue passengers __._223,765,819 215,672,697 257,028,563 251,264,521 





Revenue transfers- ---- 14,377,030 13,866,986 17,752,628 15,062,586 
Freejtransfers_-_----_--- 83,891,488 85,088,109 108,521,893 109,943,330 

Total passengers - _ ~~ 322,034,337 314,627,792 383,303,084 376,270,437 
Average fare paid__---.-. 3.607 cts. 3.559 cts. 3.49 cts. 3.46 cts. 


In fact, it has an existing deficit at June 30 1918 of- 








Ty 
Revenues— 1917-18."8 1916-17. 1915-16. 1914-15. 

Transportation piaieniaeiil $11,615,248 $11,195,7301$13,379,048 $13,010,933 
Ad i... ree ide 262,500 256,236 250,000 00,000 
le of power_________ dau 6,04 12,907 »758 62,264 
PN a inics cSuis 36,238 29,236 32,725 26,570 
Total revenues______ $11,920,0348$11,494,109 $13,714,531 $13,399,767 
zrpenses— <h 


ee | 4 
Maint. of way, &c_____ "$1,401,619 $1,348,939 
Maint. of equipment.-__ 4. 1988 Ban ’ 

Horse power 


$1,611,831 $1,581,173 
1,131,075 1,098,781 

















ie diate te aid Bye s 53,151 82, 3 
Operation of power plant $ "675,366 § 608,615 752,718 834,60: 
Foeaton of Care. ..... 3,593,811 . 3,526,824 3,458,264 3,415,720 
rs es to persons, &c__ %& 835, ,702 809,660 975,82! 
power & miscellaneous 641,495 597 ,697 528,105 550,997 
otal oper. expenses_, $8,131,471 $7,868,810 $8,374,079 $8,551,432 
Net earnings... . »788,563 33 G08 '909 $5,340,452 . ,33D 
a oe r RTE ESE 1,170,224 1,032,012 1,038,122 1,042,859 
pera c ak 
se ting bw nome mete a $2,593,288 $4,302,330 $3,805,476 
Divs. on securs. owned. $° 318,984 307,876 306,012 266,061 
nterest received ______ -£ 162,867 178,681 110,975 94,31 
— estate, rent, &c__. °x145,267 x161,043 x150,883 x166,862 
ross income_______ 3. 7 
apterest on ee ee, $3,240,888 $4,870,200 $4,332,718 
nderlying bonds, &c__5$2, e cl Re ’ , ’ ’ 
rudelye pPraroy | / Naf * a oie 549 $2,666,053 $2,707,884 $2,741,015 
Mortgage bonds-_-____ 722,542 722,888 722,609 691,538 
Balance, sur, or def_def.$153,534 def.$148,053sr.$1,439,707 sr.$900,165 
Surplus ing year_df.1,144,732 -s«# 2 64 . 232 
= itions (net)_.______ def.57,515 def.996,950 145,446 61,048 
| SPRL, CL def.$1,355,880 df$1,144,732sr.$1,585,: -$961 445 
Int. adjust. M. inc. bds_ vipat 8 mapas seine ¥ +t BSt O46 ™ 361 381 
Gs pane pet eet... * oe et (5.175%) (3.139%) 





Total, sur. or def__def.$1,355,880df$1 ,144,732 sr .$270 sr.$64 
x Incl. net income from operation of local cars over Williamsburg Bridge. 
GENERAL BALANCE SHEET JUNE 30. 








1918. _ 1917 1918. 1917. 
Assets— Sad baa $ Liabtlittes— $ 3 
Prop. ace’t, pend- Capital stock ___.17,495,060 17,495,060 
ing adjustm’t.a80,197,224 81,560,384\|N.Y.Rys.Co.lstReal 
Add’ns & better’ts 3,185,907 2,549,051; Est.&Ref.M.4s_18,061,290 18,069,948 
Investments -_-.___ 1,897,620 1,646,939} Adj. M. 5% in- 
Material & supp__ 1,360,086 1,096,681 come bonds_-_30,609,487 30,626,977 
I 5, te nite an oie 137,512 919,507| Conv.scrip at4% ,250 2,250 
Cash on deposit for Underly.M.bds. 9,850,000 9,850,000 
specific purposes Bills payable._.--. b400,000 1,002,454 
(contra) ....... 616,354 613,258 /Accts. await. dist.a7,989,566 7,883,772 
Other special de- Accounts payable. 1,343,834 1,044,037 
posits account of Int., &c., due and 
pesbed: tings.... ..«70,300 ...k.-c< unpaid (contra). 616,354 613,258 
Accts.& billsrec_. 610,641 748,354 |Special fund. dep. 
Accrued accounts. 102,728 96,853] acct-leasedlines 70,209 -.--...- 
Prepaid acc’ts, &c. 93,176 52,623|Accrued int., rent, 
Contingent assets_ 7,707 7,707| taxes, &c------ 712,480 643,251 
Unamortized debt Miscellaneous - --- 13,574 14,615 
dise’t & expense 366,055  374,706|Conting. liabilities 7,707 7,707 
Reserves ______ .-c2,829,290 3,557,468 
Surplus or def_ _det.1 ,355,880df1 ,144 »732 
TE oo sciiat nntd 88,645,219 89,666,064! Total _......-.- 88,645,219 89,666,064 





a See report for 1915-16 in V. 103, p. 1507. 

b Issued to provide funds for maintenance of working capital & reserves. 

c Includes accrued amortization of capital (contingent account), $2,688,- 
349; amortization of cost of stock (bridge operating company) , $20,317; and 
for doubtful accounts, $120,624.—V. 107, p. 1482. 


United States Steel Corporation. 
(Earnings for Quarter and 9 Months ending Sept. 30 1918.) 

The following financial statement of the Corporation and 
its subsidiaries for the quarter ending Sept. 30 1918 was 
given out on Tuesday after the regular monthly meeting of 
the directors. 

For the quarter ending Sept. 30 1918 the ‘‘total net earn- 
ings” are reported ‘“‘after deducting all expenses incident to 
operations, comprising those for ordinary repairs and main- 
tenance of plants, allowances for estimated proportion of 
extraordinary cost of facilities installed by reason of war 
requirements and conditions; also taxes (including $101,987,- 
347 for account of Federal income and war excess profits 
taxes) and interest on bonds of subsidiary companies.” 

his item of $101,987,347 contrasts with $31,585,198 and 
$90,716,250, respectively, set aside for Federal taxes from 
the earnings of the quarters ended March 31 and June 30 
1918, and is made up of ‘$56,987 ,347 for the current quarter 
on basis of existing tax laws and $45,000,000 for account of 
additional taxes which may be chargeable for first nine 
months under proposed legislation.” 

For the entire calendar year 1917 $233,465,435 was set 
aside on account of Federal income and excess profits taxes. 

The company on Oct. 29 declared, in addition to the regu- 
lar quarterly dividend of 14%% on common stock, an extra 
2%, both payable Dec. 29 to holders of record Nov. 29 1918. 
This extra distribution of 2% compares with an extra 3% 
paid each three months since and including June 1917, and 
contrasts with other payments made since 1915 as follows: 
Cash Dividends (Per Cent) Paid and Declared on Common Hoe, Hints 1915. 

sap Suan Roa, Dec. ‘ter. hens ea, Dec. Mar. June. Sept. Dec. 
Reglar 14 1% 1K 1% 1% 1% 1% 1K 1% 1K 1K 1K 
Extra pe 1 ‘— 6 $s: we eee 

Unfilled orders on hand Sept. 30 1918 amounted to 8,297,« 
905 tons, as against 8,918,866 tons on June 30 1918 and 
11,383,287 tons June 30 1917. See “Trade and Traffic 
Movements” in “‘Chronicle,’”’ Oct. 12, p. 1456. 

EARNINGS FOR QUARTER ENDING SEPT. 30 1918 








1918. 1917. 1916. 1915. 

3 Mos. to Sept. 30— $ $ 

sigs Govnings (see text) x42,961,589 68,243,784 85,817,067 38,710,644 
educt— 

Sink. fund on bonds of 

sub. cos., deprec. and 

extraord. replace. fds. 8,979,278 11,159,843 8,867 ,392 7,028,034 
Int. on U. 8. Steel Corp. 

WORE 0g unesaevnoewe 5,196,581 5,288,436 


5,376,233 5,458,495 
Prem. on bonds redeem _ 207 ,500 224,612 225,000 245,136 
Sinking funds on 


U. 8. 
Steel Corp. bonds.--- 1,912,919 








1,838,564 1,747,267 1,636,819 

Total deductions..._. 16,296,278 18,511,455 16,215,892 14,368,484 
ES SA ,665,311 49,732,329 69,601,175 24,342,160 
Div. on pf. stk. (1%%) 6,304,919 6,304,919 6,304, ,304,919 
Div. on common stock. 16,519,831 21,602,856 11,436,806 ----.-.- 
Per cent.-.-..----.-- 3% %) (44 %) (244%) __ -------- 
Surplus for quarter... 3,840,561 21,824,554 51,859,450 18,037,241 


x Note.—The net earnings are in all cases reported by the company after 
deducting ‘‘all expenses incident to operations, comprising those for ordinary 
maintenance of plants and interest on bonds of the sub. cos.” 


repairs and 
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Also in all three quarters in 1918 allowances were made, prior to stating 
the earnings, for taxes, including an estimated allowance for war income 
and excess profits taxes, this allowance for the first quarter of 1918 amounting 
to $31,585,198, for the 2d quarter to $90,716,250 and for the 3d quarter to 

101,987,347. This last-mentioned allowance for taxes includes $56,987 ,- 

7 for the current quarter on basis of existing tax laws, and $45,000,000 
for account of additional taxes which may be chargeable for first nine 
months under proposed legislation. 


NET EARNINGS FOR NINE MONTHS ENDING SEPT. 30. 


























1918. 1917. 1916. 1915. 

x Net Earnings— s $ & 3 
es men nine alesse 13,176,237 36,074,425 18,794,912 1,687,150 
SI wibiseyins ate wanted 17,313,883 33,416,171 19,196,396 3,638,578 

thes piles avanti: in itans 26,471,304 43,630,422 22,722,316 7,132,081 

First quarter_______- 56,961,424 113,121,018 60,713,624 12,457,809 
ES oes fi jee Saipan sek cle te 20,644,982 28,521,091 25,423,676 7,286, 

eS 21,494,204 30,773,551 27,554,899 9,320,576 
PE wiiedKacuko wen od 20,418,205 31,284,562 28,147,473 11,343,0 

Second quarter. ____- 62,557,391 90,579,204 81,126,048 27,950,055 
2 aS Sai 15,261,107 22,760,668 25,650,006 12,048,218 
(<a 14,087,613 23,548,725 29,746,903 12,869, 
September__._._._._.- 13,612,869 21,934,391 30, 158 13,793,327 

Third quarter___.__- 42,961,589 68,243,784 85,817,067 38,710,644 
Total nine months__---.- 162,480,404 271,944,006 227,656,739 79,118,508 

x Shown after deducting interest on subsidiary companies’ bonds, viz.: 

1917. 1916. 1915. 
$745,853 $805,462 $880 ,026 
45,52 96,40 872,480 
746,977 795,226 872,055 
4 64 792,541 3,52 
742,835 790,558 863,445 
2,73: 791,918 859,441 
739,795 783,717 784,67 
9,11 80,4 778,792 
9,39 778,535 776,325 
INCOME FOR NINE MONTHS TO SEPT. 30. 
1918. 1917. 1916. 1915. 

9 Mos. to Sept. 30— 3 Ss $ 3 
ne Grains ‘ie TLR EAEE 162,480,404 271,944,006 227,656,739 79,118,508 
For sinking funds, depre- 

ciation & reserve funds 29,561,712 38,943,382 29,855,550 22,076,5 
DI eee i... 15,703,954 15,976,166 16,233,882 16,476,758 
Prem. on bds. redeemed 684,000 673,837 747,000 735,408 

Total deductions____- 45,949,666 55,593,385 46,836,432 39,288,726 
Bajgace Lee Simiote wen man's 116,530,738 216,350,621 180,820,307 39,829,782 
Preferred (5% %)------ 18,914,757 18,914,757 18,914,757 18,914,757 

eee ae 59,725,543 64,808,568 29,227,393 -------- 

3 aes (11%%) (12% %) Ok. ey eee 

Total dividends__-_-- 78,640,300 83,723,325 48,142,150 18,914,757 
Undiv. sur. earns., 9 mos. 37,890,438 132,627,296 132,678,157 20,915,025 

Deducted Acct. Mar. 31 Quarter— 

Extra com. div. (Red 

Cross), 1%,pd.July 28 - __---- OI SS Sak eg Ses ae 
Add’l allowances for war 

taxes of Ist quar., viz.: 

Made during 2d quar, —______- I? oe eg apni oe 

Made during 3d quar. —--__.___-. TPIS :.. nedesetal-) > teabweoda 

Balance, Ra 37,890,438 80,962,547 132,678,157 20,915,025 
—V. 107, p. 1673. 


Packard Motor Car Co. and Subsidiary Companies. 


(Report for the Fiscal Year ending Aug. 31 1918.) 
INCOME ACCOUNT FOR YEARS ENDING AUG. 31 


Net income $5,616 703 $5. 900.601 giPh5,16 , 

Proterred dividends (7,57°~-2.--- *'spn0'b00 00:00 $455,000 
ommon (cash apse ) } ( 10, 7)395, 

Gommon (stock) dividend (60%)...  _..._- al erence P30; 630 





Balance, | CE a ee wees $4,346,320 $3,930,055 


$764,188 
$5,381,486 























ee ain og ccna ne duce ed $13,657,861 $9,311,541 
CONSOLIDATED BALANCE SHEET—AUGUST 31. 
Detroit Branch 1918. 1917. 
Assets— Factory. Properties. Total. Toad. 
Land, bidgs., machinery, 
prone and equipment, 
cl. construct’n work 
1 Sept 1 TOT ee s11 222,415 $3 
a ee.) alee 3 Al! .591,614 $14,814,029 $11,577,621 
Add—Exp. during year. 3,222,625 1,120,958 4,343,583 . 4'936,204 
Total prop. account__$14,445,040 $4,712, A 
tae: tl $ 572 $19,157,612 $16,513,825 
off during year for de- 
preciation, &c______- 2,410,724 653,905 3,064,630 1,699,796 
Bal. at Aug. 31 1918-$12,034,316 $4,058,667 $16,092, 
Rights, privileges, franchises and inventions |____ s a 616,516.05 
Total property investment_____......._._____ 4 
Ped yyy nt $16,092,984 $14,814,030 
Materials, supplies, unassembled parts (fin- 
ished and in process) and service stock, 
mending material for U. S. Government 
I ii nidisinia'el Grin iach heel int omelet mom 18.471,24 J 3 
Finished motor carriages and trucks________ . 950'775 $1) 228 36 
At branches—Finished motor carriages & trucks 1,732'952 2°127'222 
Service stock, accesscries and supplies______ 1,274,198 951,292 
Accounts receivable (net) including $2,526,443 y 
due from Government departments__._______ 5,701,178 3,773,801 
Deferred installment notes and bills receivable____ 720,871 1,212,204 
Miscellaneous investments__............._.___- 216,884 19,029 
Liberty bonds & U. S. certificates of indebtedness. 4,117/582 awabae 
Liberty bonds employees, less amounts received __ EES a 
Cash in banks and on hand_-_________.__.______ 3,158,510 1,094,400 
Expense of developing new models______---_-____  '__’___ 570.191 
id expenses, including unamortized propor- : 
on of discount on gold notes________________ 291,520 341,087 
SRR AE EE pe ve ec se ee $52,879,085 $44,457,323 
Liabilities— 
Oapital stock issued—7 % Cumulative pref. stock_ $8,000,000 $8,000,000 
SS SORE RE he UN ee SE rae 11.813,430 11,840,930 
1 , , . , 
Less—Reserved for employees and held by seesten” 9.818.480 $19,840,980 
for future delivery—Common, 1,565 shares____ 156,500 199,000 
Three-Year 5% gold notes, due Oct. 15 s919—*!*:956.980 $19,661,088 
Suthorised ue, $7,500,000; less, not sold, 
Deferred purchase money Obligations..--------- 299-002 5.000.000 
N depda of $2 800.600 of god notes of tae cat” : 
,500, of gold notes of the co____ 1,060. 
Audited vouchers and pay rolls_..._.____..___- rete Bete tt 
Miseellaneous liabilities, including provision for ee 
income and war profits taxes, based on war 
revenue bill of Sept. 20 1918____....-.._-___- 8,698,254 2,647,666 
DUE Udon dete cboncctbus Jovbcivcouscece 13,657,861 9,311,541 
Gis Uikhh dtes de Sub ae es hs ake cond << $52,879,085 $44,457,323 





Price, Waterhouse & Co., Oct. 14, : The stocks of materials 
supplies, unassembled parts, motor carriages and trucks on hand are valued 
at or below cost, all factory or inter-company profits being eliminated. No 
physical inventory was taken at the factory as of Aug. 31 1918, on account 
of the interruption of operations which would have been involved. A 
physical inventory taken at Dec. 31 1916, however, fully substantiated 
the book figures at that date, and after careful examination of that inventory 
and of the records of subsequent transactions we are satisfied that the in- 
ventory values as stated in the balance sheet are conservative. Full 
provision has been made for bad and doubtful accounts receivable and for 
all ascertained liabilities. including Federal income and war profits taxes. 
The amount carried forward as deferred charges to future operations = 
resents items which are reasonable and property chargeable against the 
profits of future years.—V. 107, p. 1672. 


Carbon Steel Co., Pittsburgh. 
(24th Annual Report for the Fiscal Year ending Sept. 30 1918.) 


President Charles McKnight said in substance: 


Results.—The results for the year as a whole have been satisfactory. 
Owing to the unusually severe winter, which caused a shortage of natural 
gas and fuel, and great difficulties in freight transportation, the profit 
for the first and second quarters were considerably reduced; but with the 
return of normal conditions there was a graduai improvement, resulting in 
a total net profit for the year of $3,767,063. 

Out of this amount we have charged the following amounts, viz.: con- 
tributions to war charities, $21,100; reserve for Federal income and war 
excess profits taxes, $2,081,029 for depreciation of plant and equipment, 
$192,845; for additional extensions and improvements, $100,000; and have 
declared dividends for the year on the first preferred, second preferred and 
common stock, amounting to $880,000, leaving a net increase for the year 
in the surplus account of $492,088. 

Improvements.—There was expended for yoypr ays extensions and 
improvements the amount of $538,558, $63,839 being charged to capital 
accounts, and the balance against reserves previously set aside out of 
surplus for this purpose. 

© meet the requirements of the U. S. Government, we have also en- 
larged our forging, heat-treating and rolling oquipenens and added other 
facilities, a large part of the cost of which will be absorbed in the cost of 
materials which your company is furnishing on specific Govt. contracts. 

The modern gas producer plant has been installed and is working well. 

U. 8. Bonds, &c.—Your company’s subscriptions to the first three issues 
of Liberty bonds aggregated $547,500, of which the employees su bed 
for $147,900. Since Oct. 1 your company has subscribed for $425,000 of 
the Fourth issue and of this amount the employees subscribed for $196,960, 
or over $100 for each employee. Prior to Oct. 1 last we also purchased 
$125,000 44%% U. 8. Certificates of Indebtedness, and since that date 
have purchased an additional $250,000, making a total of $375,000 now held. 

Kittanning Iron & Steel Mfg. Co.—The purchase, early in 1917, of a 
controlling interest in the Kittanning Iron & Steel Mfg. Co., at $131 25 
a share has proved to be a very wise one. Your company has thus avoided 
the necessity of shutting down for want of pig iron and coal, which would 
undoubtedly have been necessary had it not had this source of supply. 
The Kittanning Iron & Steel M F Co. realized a profit from operations 
during its last fiscal year of $414,137; it has paid dividends at the rate 
of 10% annually, and the —- earnings have been used for the develop- 
ment of the coal property and for making other permanent improvements. 
The book value of the stock at the present time stands at $301 42 a share. 

Real Estate.—During the year we prs pro y containing 34,853 
sq. ft. on the south of our present holdings for $95, in cash; also 103 
acres of river frontage land in Kittanning, between the Allegheny River 
and the Pittsburgh & Shawmut RR., at a cost of $124,400. 

Bonds.—The sinking fund has reduced our bonds by $18,000, leaving 
$306,000 outstanding. As outlined in our report last year, there has been 
a reduction of $40,000 made in the E. M. Hill mortgage, making a total 
reduction in your company’s mortgage indebtedness of $58,000. 

Orders.—Inasmuch as your company is devoting all its capacity to the 
ate of materials for the United States Govt., it is practically 
mpossible to make an estimate of the value of present and prospective 
business. However, we believe that there are enough orders on the books 
to operate the plant on Government requirements for several months at a 
reasonable profit. Upon the termination of the war, it is expected that 
the company will be in a most excellent condition to resume normal domestic 
business of the manufacture of high e specialties, and with its increased 
facilities should make a good showing in profit for the next year. 

Federal Tazes.—F¥or 1917 jo company paid a Federal income and war 
excess profits tax of $644,871 and your directors have deemed it wise to 
set aside out of the profits of the current fiscal year the sum of $2,081,029 
to cover the Federal income and war excess profits taxes which it is ex 
will be levied under the revenue bill now pending before Congress. It is 
believed that the reserve provided will be ample. 


INCOME ACCOUNT FOR YEARS ENDING SEPTEMBER 30. 








1917-18. 1916-17. 1915-16. 

O_O ER oe ne ee $3,747,771 $2,234,545 *$3,100,947 
Dividend—Kittanning I. & 8. Mfg.Co. 20,400 Ee . . wiewsiame 

og) RSL EAE LE Cepek eee $3,768,171 $2,244,745 $3,100,947 
Preferred dividends—\st pref. (8%) -- 40,000 40,000 40,000 

do Second preferred (6%) - --- 90,000 90,000 90,000 

Common dividends__._.-.------ (25%)750,000 (10)300,000 (6)180,000 
Depreciation of plant and equipment__ 192,845 6,032 
Reorg’n exp., bond prem., doubtful 

acces. & losses on former eub.coB... ........-  -=--.--.- 476,361 
Reserve for Federal income tax_----- Sa ,029 611,424 { 50, 
ee ee ee ee Ee) See Pe 
Res. for replacements & improvem’ts. | 100,000 Oe Bee aS 
Contribution to war charities____ ~~ 21,100 | eee ae 
Uncollectible bills & accounts receiv’le RR RR el eR a eS 

ee TEE aE $492,089 $582,290 $2,264,586 
Previous surplus carried forward - - - - - 2,695,769 2,397,273 132,687 





Total profit & loss surplus Sept. 30_ $3,187,858 $2,979,563 $2,397,273 
BALANCE SHEET SEPTEMBER 30. 








1918. dm. 1917.9 1918. 1917. 

Assets— a i $ Labilities— $s $ 

Real estate, plant, " "*°"" |First pref. stock_. 500,000 500 ,000 
equipment __-___ 6,397,199 6,434,630 Second pref. stock. 1,500,000 1,500,000 
Accounts and bills’ * 4 |\Common stock... 3,000,000 3,000,000 
receivable ____. 1,779,851 1,070,492\5% sk. fd. bonds. 306,000 324,000 
Raw materials mill |Real estate mtges-_ 100,000 140,000 
supplies, &c. (at \Sundry creditors_. 1,012,903 -.__.--- 

OR ca cinbeced 2,876,540 1,385,143, Govt.. contingent 

Deferred charges. 152,745 16,610; advances _____- PO eee 
Investments— Other acc’ts pay- 

U.8. Lib. bonds 392,000 Fk | i Pear ae eee eee 629 535 

do for empl’s- EE, inthe maidens ee, ae ee 67,750 

War Sav.Stamps EE . Cents icaas dude Common dividend 150,000 120,000 

U.8.Ctf.of Ind’s 125,000 ---.----. Reserves— 

Kittanning Iron Exc.prof.,&c.,tax 1,834,819 611,424 
& Steel Mfg. Replace’ts,&c.. 402,615 359,061 
SR: Se 267,750 267,750} Insurance, &c.. .__---- 203,700 

Other investments 25,000 10,000|Surplus ____..--- 3,187,858 2,979,563 
|” RES per See 1,995,265 1,231,143 
REE a 14,046,811 10,435,033' Total __....--- 14,046,811 10,435,033 








x Of the original authorized bonded indebtedness of $2,000,000, bonds 
amounting to $470,000 are unissued, $224,000 have been canceled by 
sinking fund, $306,000 are still outstanding and the balance of $1,000,000 
have given as security on the U. 8. Government contract against 
advances amounting to $2,052,616.—V. 107, p. 1289. 


Marlin-Rockwell Corporation. 
(Official Statement dated Oct. 22 1918.) 


President A. F. Rockwell as of Oct. 22 reports in substance 


(compare V. 107, p. 1383): 

War Work.—Your company’s original task has forced an expansion in 
fixed assets far beyond any original expectations, but our present policy 
is to limit expansion in this direction as far as possible and to keep the 
company in increasingly liquid condition. 

Peace Business.—We are endeavoring to anticipate the conditions which 
will follow,the declaration of peace and we are therefore conserving the 
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nterests of your manufacturing divisions in the production of 
commodities that will continue in demand su uent to the war. 

Standard Rolier Bearing Division, Philadelphia.—This division, one of the 
largest producers of roller, bail and taper bearings in the United States, 
whose present field of sale is largely confined to motor trucks, tractors, 
airplane motors, &c., is, we feel, oying a constant and healthy growth. 
Our program contemplates specializing in types of bearings that will result 
in great economies to large consumers, as, for instance, the equipment of 
railway trains and trolley cars, &c., where d friction will offset 
in power oth necessary. We anticipate a turnover of $6,- 
Fae to $8,000,000 in 1919 for this division, depending on the duration 
ry) e war. 

Rockwell Drake Division, Plainville, Conn.—This division is producing 


high-grade bearings at a satisfactory profit; the demand warrants largely 

increasing the capacity and this matter is now being considered. he 

plant's eeecact is capable of producing about $1,500,000 annually. : 
Wire Wheel Business.—The Standard Roller Bearing Co. is the exclusive 


licensee of the Rudge-Whitworth motor wheel, which we believe to be the 
best wire wheel ever devised. Plans are prepared for promulgating this 
branch of the business on a broad scale when conditions permit. Prior to 
its being made ge the demonstrating effort of 1917 resulted in a turn- 
over in excess of $600,000. 

Mayo Radiator Division.—This division, located in the Bronx, N. Y. 
City, is quadrupling last year’s turnover, and next year, under any condi- 
tions, we fee] should do a business of approximately $3,000,000 

Braeburn Steel Co., Pittsburgh.—This subsidiary will insure us a supply of 
exceptionally high-grade steel for bearings. Its production is now at the 
rate of over $3,000,000 per annum, and provisions are being made for 
additional equipment to fully meet the requirements of the bearings division. 

Machine Shop, Tacony, Pa.—This new plant is well located and equipped 
for the manufacture of standard and special machine tools for our several 

-the-war products. 

War Contracts, &c.—We have at present approximately $35,000,000 
worth of contracts for munitions due for delivery to the Government by 
July 1919. After these are completed we shall have released for production 
in normal lines about 835.298 sq. ft. of floor space, a large amount cf equip- 
ment and some thousands of trained employees. 


Compare full statement to New York Stock Exchange as 
of Sept. 5, in V. 107, p. 1383. 


GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Provisional Standard Returns.—Approrimate Figures 
Subject to Final Revision and Ratification.—The “Railway 
Review” of Chicago publishes a table containing the names 
of about 160companies with ‘‘approximately the three year 
operating returns that will be certified by the Inter-State 
Commerce Commision plus any special allowances as extra 
compensation that may be allowed for extraordinary invest- 
ment not included, freight in transit and other allowances 
that may be proper.”’ :These figures, it is understood, are 
subject in most, if not all, cases to final revision and ratifica- 
tion.—Ed. ‘‘Chronicle.”’} 


Arkansas Valley Ry. Light & Power Go.—-Barnings, &c. 
See Standard Gas & Elec. Co. under “Industrials” below.—V.106,p.2449. 


Baltimore & Ohio RR.—Dividend Again Deferred.— 
At the Oct. 31 meeting of the directors action on the common dividend 
was again deferred.—V. 107, p. 1378, 1384. 


Bangor Railway & Electric Co.—Common Div. Sus- 
pended.—Pres. E. C. Ryder in a letter to the common 


stockholders says: 

On account of the abnormal conditions existing at the present time, the 
directors deem it advisable to suspend for the present payment of dividends 
on the common stock. 

Stockholders may rest assured that payment of dividends on the common 
stock w:ll be resumed as soon as cond:tions warrant.—V. 107, p. 801. 


Boonville RR. Bridge Co.—Coupon Payment.— 
See Missouri Kansas & Texas Ry. below.—V. 106, p. 1899. 


Chicago Burlington & Quincy RR.—Contract With 
U. S. Government.—The “‘Chronicle’’ has been favored with 
a copy of the contract between the Chicago Burlington & 
Quincy Railroad Company and the Director-General of 
Railroads. This contract has been duly approved and 
ratified by the stockholders and directors of the companies 
eoncerned, and was executed by all parties under date of 
Oct. 8 1918. Vice-President T. S. Howland writes ‘‘We 
expect to continue paying our bond interest obligations 


and dividends as usual.” 

This contract fixed the annual compensation guaranteed to the com- 

anies under section 1 of the Federal Control Act shall be the sum of 

3,390,079 61 during each year and pro rata for each fractional part of a 
year of Federal control, subject, however, to any such ‘“‘changes and cor- 
rections as the Commission may hereafter determine and certify to be 
requisite in order that the accounts and reports of the companies used by 
the Commission as the basis of computing said average annual railway 
operating incomes may be brought into conformity with the accounting 
rules or regulations of the Commission in force at the time of such account- 

_ or in order to correct computations based on such accounts or reports.” 
® The compensation is payable in equal quarterly installments (Q.-M.) 
and is subject to certain possible deductions on account of (a) any unsettled 
accounts, taxes, &c., antedating Jan. 1 1918; (b) deferred maintenance 
items, if any: (c) all amounts required to reimburse the U. 8. Government 
for additions and betterments ‘‘not justly chargeable to the United States 
unless such matters are financed or otherwise taken care of by the com- 
panies to the satisfaction of the Director-Genera]."’ 

Such deductions, however, must not be so exercised as to prevent the 

yment of charges such as sinking fund installments, rentals, interest 
fesetofore regularly paid, interest on loans issued with the approval of the 
Director-General, &c. Nor shall deductions be made in respect of addi- 
tions and betterments which are for war purposes and not for the normal 
development of the companies. There are also other provisions safeguard- 
ing the companies’ interests, it being especially stipulated that the right to 
make the deductions referred to under (c) shall be an emergency power 
which shall be exercised by the Director-General ‘‘only when he finds that 
no other reasonable means is provided by the companies to reimburse the 
United States, and as contemplated by the President's proclamation 

V. 105, p. 2509) and by the Federal Control Act (V. 106, p. 1091, 1193, 
(451). it will be the policy of the Director-General to so use such power of 
deduction as not to interrupt unnecessarily the regular payment of divi- 
dends a$ made by the companies during the test period." 

The following roads and Bepertes are included in the contract; 

1. The railroad of the Chicago Burlington & Quincy RR. Co., com- 
at Chicago, [llinois, and St. Louis, Mo., and extending to Minne- 
inn.: Billings, Mont.; Denver, Colo.; and Kansas City, Mo.; 

2. ‘The railroad of the Quincy Omaha & Kansas City RR. Co., com- 
mencing at Quincy, Ill., and extending to Kansas City, Mo.; 

3. The railroad of the Black Hills & Fort Pierre RR. Co., commencing 
at Lead, South Dakota, and extending to Calcite, in said state; 

4. The railroad of the Deadw Central RR. Co., commenci at 
Pluma, South Dakota, and extending to Lead, in said State; also from 
Kirk to Ben Hur mine, in said State; together with all pranches, tracks, 
trackage. bridge and terminals owned b 2 Fog leased to and operated by any 
of the companies.—V. 107, p. 1669, 1384. 


Columbus Ry. Light & Power Co.—Litigation.— 


was handed down in the United States District Court at 
oiomes, 0-. on Oct. 27, by the terms of which the company must 





menci 
apolis, } 





to the provisions of the 25-year franchise granted by the municipality. 
It was held that the extraordinary high costs of operation, due ag a 
conditions was not a factor, despite the terms of this franchise, which 
calls for 8 tickets for 25 cts. The company recently raised its rates to 5 ots. 
with a rebate coupon.—V. 107, p. 1287, 1192. 


Dallas & Waco Ry.—Coupon Payment.— 
See Missouri Kansas & Texas Ry. below.—V. 106, p. 1900. 


Federal Light & Traction Co.—Subsidi : os 
See Springfield’ Re, & Light Co. below.—V. ow a 3° ath 


Fitchburgh RR.—Proposal to Discontinue Electrie Line. 


Receiver Hustis of the Boston & Maine RR. on Oct. 28 fil 
in the U. S. District Court at Boston for mission to Gatien te 
aoe: - y= anmay & ee age c Street Ry., said to be now 

at a loss. e majority o e com: ’s stock is 
Fitchburgh company.—V. 107, >. 1100. te — 


Fort Smith Light & Traction Co.—£arnings. &c.— 
See Standard Gas & Elec. Co. under ‘‘Industrials’’ below.—V.106, Pp. 2559. 


Grand Trunk Ry. of Canada.—No Dividends on the 
Guaranteed or Preference Stocks for the Half-Year.— 


The company announces that, owing to the exceptionally severe wea 
in Canada during January, February and March and te Soe 
crease in the receipts and increase in working expenses arising toerefrom, 
added to the enormous increase in the prices of labor and materials, owing 
to war conditions, the net earnings for the half-year to June 30 showed a 
decrease of £955,000. Unner these circumstances, the board regret it is 
aed - — pay dividends on the Guaranteed or Preference Stocks for 
As stated at the annual meeting in April last, the company was 
to obtain authority from the Railway Cloatiniaalon of Canada to there od 
rates to meet the increased expenses until Maren 15 1918, when the inade- 


quate advance of 15% was allowed. This has been followed by a further 


increase of 25% on Aug. 12, and these increases are being reflected in the 
weekly sraffic returns. Last year no dividends were d f corres- 
ponding half-year—V. 107, p> 1384. 1287. eae Poe 


Hocking Valley Railway.—Eztension of $5,000,000 
6% Gold Notes, Due Nov. 1 1918 Until Feb. 1 1919.—The 
company, with the approval of the Director-General of 
Railroads, has authorized Kuhn, Loeb & Co., and the 
National City Co. to offer to the holders of the above notes 
the privilege of extending the same at 6% per annum, so 
that they shall mature on Feb. 1 1919. The holders ac- 
cepting the privilege of extension should present their notes 
promptly at the office of the company, 71 Broadway, 
N. Y. City, where the notes will be appropriately stamped 
and the interest to Feb. 1 1919, namely, $15 per $1, 
note, paid to extending noteholders. The coupon for in- 
terest due Nov. 1 1918 should be detached for collection. 


An advertisement on another page says in substance: 

The provision of the _prepent trust indenture is to remain in full force 

accordance with which the railway company covenants that it will not 
create any mortgage upon the lines of rail owned by it at the date of 


said indenture, or upon any t thereof, unless effective provision be mad: 
in such mort that all of the notes of said issue ad patterned aod 
unpaid shall secured under such mortgage by a lien prior to that of any 


bonds or obligations issued under and secured by such mo is 
The Director-General has agreed with the company to vance to it 
the funds necessary to provide at maturity for any of the notes, the holders 
of which do not accept the above privilege of extension. As it is the de- 
sire of the Railroad Administration that all railroad corporations, as far 
as practicable, shall provide for their own financial requirements, it is 
hoped by the company that the noteholders will extend their notes so that 
the Government will not be asked to provide the funds at this juncture, 
pending the perfecting of plansfor more permanant financing the company. 
Litigation.— ‘ sail 
e suit involving the guaranty of bonds of the Kanawha & Hocking 
Coal & Coke Co. and the Continental Co. is still pending in the courts 
and appears likely to remain unsettled for some time to come. The order 
reported as weaves by Justice Finch in the N. Y. Supreme Court on Oct. 2 
was, we understand, merely.an incident in the litigation without peat 
ficance. Compare V. 105, p. 2542.—V. 107, p. 181. 


Illinois Central RR.—Provisional Dividend.— 

The directors have declared the usual quarterly dividend of 1%% on 
the capital stock, payable Dec. 2 to shareholders of record Nov. 6, provid- 
ing funds are available from the Government, or on a later date when such 
funds are received.—V. 107, p. 1003, 802. 


Interborough Rapid Transit Co.—Sale of Notes.— 

It was stated during the week that slightly less than on of the com- 
pany’s new issue of $33.400,000 3-year Secured Converti le 7% notes, 
recently offered for a at 984 and interest, have been sold. 
—V. 107, p. 1384, 1295, 1287. 


Lake Charles (La.) Ry. Light & Waterworks Co.—Fares. 

Judge Overton at Lake Charles, -, on Oct. 22, ordered a preliminary 
injunction issued to the city of Lake Charles, La., against 
which has raised its street car fare to 7 cents.—V. 89, p. 919 


Lake Superior Terminal & Transfer Ry.—President.— 
G. R. Martin, Vice-President of the Great Northern Ry., has been also 
elected President of this company.—V. 107, p. 696. 


Louisville Railway.— Wage Settlement.— 

This company’s employees have agreed to accept an increase of 7% in 
wages effective Sept. 1. The men to receive from 34 to 38 cents in the 
city and from 35 to 39 cents on interurban lines. The men originally asked 
for an increase of 14%.—V. 107, p. 1385, 110i. 


Maine Central RR.—Treasurer.— 

Arthur P. Foss, Comptroller, has been elected Treasurer of this com- 
any and the Portland Terminal Co., the Rangeley Lake RR. and the 
ridgeton & Saco River RR.—V. 107, p. 1579. 


Memphis Street Ry.— Wages Fired.—Fares.— 

The War Labor Board has fixed the wages of motormen and conductors 
for this company at 36 cents per hour for three months service, 38 cents 
for the next nine months, and 40 cents thereafter. Shop and barn men 
are to be increased 8 cents per hour: other repair men are not to be paid 
less than 36 cents. The award is to take effect as of Aug. 1, the company 
being allowed until Feb. 1 next, to make the back pay allowance. Because 
of the financial condition of the company, the Board recommends that the 
fares be increased from 5 to 6 cents.—V. 107, p. 501. 


Missouri Kansas & Texas Ry.—Coupon Payment.— 

Notice is given that coupons for interest matured May 1 1918 on the 
following bonds will be paid upon presentation at the office of agent for 
receiver, 61 Broadway. New York City, on and after Oct. 30 1918: 

Missouri Kansas & Oklahoma RR. Ist Mtge. 5% bonds, due May 1 1942. 
The) Boonville RR. Bridge Co. Ist Mtge. 4% bonds, due Nov. 1 1951. 

he Dallas & Waco Ry. Co. Ist Mtge. 5% bonds, due Nov. 1 1940.—V. 
107, p. 1004, 802. 


Montgomery (Ala.) Light & Traction Co.—Sale.— 

A press report from Montgomery. Ala., states that ownership of this 
company has been sold to Isador Newman & Sons of New Orleans at a 
price of about $2,000,000 which includes the electric lighti lant and 
contracts, as well as the street railway system.—V. 107, D. 1101, 

New York New Haven & Hartford RR.—Compensation 
Matters.—The following statement ,first published in Boston, 
has been officially revised for the ‘‘Chronicle:”’ 


the company, 
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This company Des laid before the Railroad Administration a petition 
setting forth what it believes it should receive as annual compensation 
during period of Government control. Primarily, the road is entitled to 
at least $16,800,000 per annum, g to the reports of the I. 8. C. 
Commission, this sum representing the average net operous income for 
the three years ended June 30 1917—the test period. After interest 
o—— and taxes this would leave a balance of about $3,200,000, equivalent 
to a little over 2% of the $157,000,000 capital stock. 

The company, however, requests additional compensation by virtue of 
expenditures made and charged into earnings during the three years taken 
by the Government as an average. These expenditures totaled about 
$14,000,000, of which about $7,500,000 represented expendivares to fit the 
propessy for the economies to be realized from the use of the heavy Santa Fe 
type of locomotives. These locomotives were not delivered till last month 
when the property was under Federal control. As a consequence the 
D -General will obtain all the operating economies from the use of 
this heavy motive power while the corporation will receive no repayment 
of the interest on these expenditures unless it is allowed an addition to 
its operating revenue during the three-year period. 

In addition, there is the matter of car hire calling for adjustment. The 
New Haven is a terminal road, 86% of the freight cars moved over its lines 
stay in New Haven territory, and 14% go through. Six out of every ten 
cars moved by the New Haven during the three-year period were foreign 
cars that demanded a per diem charge on entering the system, demurrage 
charges while being unloaded and a charge while being returned. Under 
Government control no such expenses are ble. All equipment and 
facilities are a for the common good. 

- The New Haven claims some cognizance should be taken of this fact, 
particularly when the Government -as the lessee, does not have to pay any 
such charges, but derives the benefits of the full earnings. 

Because of these and various other extraordinary expen 
during the test od the New Haven believes it is entitled to an ad- 
ditional sum of $2,000,000 per annum, or a total rental of $18,800,000. 
But even this would leave only a lean surplus for division among stock- 
holders. Indeed, after fixed snare taxes, &c., the total net would 
amount to but $5,200,000, or only 3.30% on the $157,000,000 capital stock. 
—V. 107, p. 1482, 1385. 


New Orleans Great Northern RR. Co.—Earnings.— 


ditures made 











Calendar Years— 1917. 1916. 1915. 1914. 
gpeing sevenuer---- SE QE ass SAG TOL SGI Sh gan 87 
neollectiblerev.& tax. " 87.780 58,667 ' 39. " 85,596 
Operating income.___~ $583,631 $717,579 $539,511 $593,555 
Other income.._..___- 192,352 99.419 3.113 3,239 
Gross income--.---. $775.983 $816,998 $542,624 $596,786 
Joint facilities—rents _- 79,970 86,978 85,342 80.21 
Int. on funded debt.___ 418,233 420,733 423.233 ‘30 
Discount on securities_ - Suet  Culgeeiees eee Sa ee ea 
Miscellaneous ----- ---- 2.978 22,282 25,048 22,031 
Income for year_-_--- $252,957 $287,003 $9,001 $67,737 
—v. 107, Dp. 3. 


N.Y. Ontario & Western Ry.—Standard Return.— 

In reply to our inquiry we are advised that this oemperr's standard 
return as ap ved by the later-State Commerce Commission is in amount 
of $2,103, . . There are no restrictions as to the use of this rental and no 

uctions for deferred maintenance or other purposes. [The shareholders 
voted pa ~ to approxe the Government contract containing this 
figure.|}—V. 107, p. 1670, 1004. 


Norfolk & Western Ry.—Government Compensation to 
Approximate $20,700,000.—Pres. L. E. Johnson, in a letter 
dated Oct. 23 referring to the adjourned meeting to have been 
held Oct. 31 for vote on the Government interest, says: 


The general terms, designated ‘‘Standard Clauses,’ of an agreement 
between the railroad companies and the Government, formulated after 
several months’ negotiation conducted by a committee from the Railway 
Executives’ Advisory Committee, representing more than 90% of the entire 
railroad mileage of the county, have been recommended by that body for 
adoption and have the approval of the Director-Gene of Railroads. 
These standard clauses have been mpptoves by your board of directors. 
The company's annual compensation for the use of its property while under 
Federal control has not been definitely determined, but will approximate 

0,700,000, which will care for the company’s corporate expenses and 

ixed charges, and will provide for the usual dividends and leave a surplus 
for appropriations for additions, betterments and equipment. 

In addition to the standard clauses, the contract when executed will also 
embody specific terms applicable to your company. The consideration 
of these may necessitate further adjournment of the meeting of stockholders. 
In its final form, the contract will come ore the adjourned meeting for 
ratification. V. 107, p. 1482, 1580.5 


Northern Ohio Traction & Light Co.—LZarnings.— 
Earnings 3 Months ending Sept. ste. 


1918. 1917. 918. 1917. 
Gross earnings$7 ,016,315 $6,126,219|Preferred divs___$304,882 $285,519 
Operating exp. 4,584,826 3,696,998/Charge for deprec. 235,000 23 


Gross income.$2,431,489 $2,429,221 | Balance _-----_-_ $760,232 $952,194 
Fixed charges. 1,131,375 956,508 |—V. 107, p. 906, 83. 


Ottumwa Ry. & Light Co.—Earnings, &c.— 
See Standard Gas & Elec. Co. under “Industrials” below.—V.106, p.2450. 


Pittsburgh Railways.— Overdue Coupon Payments.— 
Having on of the U. 8. District Court to a portion 
of fixed charges, 8 teen: oo have announced that the Sanewing nterest 
compose will be met at the Fidelity Title & Trust C Pittsburgh: 
ove due July 1 1918—Allegheny & Ry., Allegheny 
Street Ri: Federal Street & Pleasant Valley Passenger Ry., General Mtge.; 
Federal Street & Pleasant Valley Passenger Ry. Consolidated Mtge., Perry 
Street Ry. Co., Troy Hill passenger Ry. Coupons due Oct. 1 1918—Pitts- 
burgh Allegheny & Manchester Traction Co., Pittsburgh Traction Co. 
Interest due July 1 last on bonds of the Washin ak Canonsburg Ry. 
will be paid at the office of the Colonial Trust Co., Pittsburgh. Com- 
pare V. 107, p. 1670, 1385. 


San Fran.-Oakland Terminal Rys.—Coupon Payment.— 

Announcement is made that funds for the payment of coupons from the 
Oakland Traction Co. General Consolidated Mortgage 5% gold bonds have 
been deposited with the Wells Fargo-Nevada Nat. Bank, Sar Francisco. 
The coupons being paid were due July 18 1917.—V. 107, p. 1288, 907. 


Springfield (Mo.) Ry. & Light Co.—Note Exchange.— 

We are advised that the $265,000 5% 2-yr. gold notes of this company 
have been retired, having given in exchange 3-yr. 7% gold notes of a like 
face amount, dated Feb. 1 1918. 

The remaining $22,000 will be taken up with cash on Nov. 1 1918, if the 
same are presented to the trustee at the Rhode Island Hospital Trust Co. 
of Providence, R. I. ae item was incorrectly published under the 
peading xs the Federal ht & Traction Co. in last week’s issue.).—vV. 

, Dp. a 


Tennessee Central RR.—Secretary.— 
D. R. Carpenter succeeds H. C. Lassing as Secretary.—V. 107, p. 182. 
Wabash RR.—Treasurer—Vice-President .— 


J. ©. Otteson, Vice-President, Secretary and Assistant T v 
also been elected Treasurer succeeding F. L. O’ 4 ad Sr a 
throp has been made Vice-President.—V. 107, p. 1102, 1005. 


Western Ohio Ry. Co.—IJnt. Not Paid.—Holders of the 
1st Mtge. 25-year 5% gold bonds, due Nov. 1921, have re- 


ceived the following from Pres. F. D. Carpenter, dated Oct. 24: 
As a result of the continuing increases in the cost of labor, fuel and sup- 

plies, the commany has been unable to accumulate sufficient funds to meet 

the installment of bond interest which will be due Nov. 1 next (1918). 
Every effort will be made to pay this interest at the earliest possible 

date, and as soon as the funds are available notice will be published and 

alee pe to all mown bondholders to forward their coupons for col- 

on.—V. ai , 


, 








o., 
Bellevue Street 





INDUSTRIAL AND MISCELLANEOUS, 


Aetna Explosives Co.—Reorganization Status .— 

A meeting of the stockholders’ and other interests for the purpose of 
hearing reorganization plans proposed, has been called for Nov. 4 by Judge 
Mayer. It is believed,that this is the ee step with a view of 
lifting the receivership. Compare V. 107, p. 907, 503. 


Allis-Chalmers Mfg. Co.—Earnings to Sept. 30. 











1918— 1917. 
Sales Net before War Taz Nat Sales Net 
Billed. War Taz. Reserve. Profits. Billed. Profits 
January ----- $1,899,972 $423,071 $63,000 $360,071 $1,690,627 $301,467 
February.-.. 1,990,863 492,769 74,000 418,769 1,615, 273,164 
March. -...-- 2,698,993 829,398 212,000 617,398 1,878,081 326, 
lst quar__-$6,589,828 $1,745,238 $349,000 $1,396,238 $1,583,717 $900,673 
ae $3,075,800 $878,885 $250,000 $628,885 $2,035,293 $340,425 
RRR ce 3,108,066 1,031,163 400 ,000 631,163 2,176,752 356 624 
Da sir seus fare 3,054,213 923,708 300,000 623,708 2,229,530 305 ,407 
2d quar_._.$9,238,079 $2,833,756 $950,000 $1,883,756 $6,441,575 $1,002,456 
POPE $2,959,149 $950,679 $500,000 $450,679 $1,973,977 $304,342 
August...... 3,167 442 997 ,399 590,000 407,399 2,184,239 304,639 
September... 3,085,701 912,218 600 ,000 312,218 2,128,848 310,424 





3d quar__-$9,212,292 $2,860,296 $1,690,000 $1,170,296 $6,287,064 $919,405 
9 months. __$25,040.199 $7,439,290 $2,989,000 $4,450,290$17.912.356 $2,882,534 
Unfilled orders on hand Sept. 30 1918, $32,382,335; June 30 1918, $28,962,097; 
Dec. 31 1917, $26,935,146. 
Peace Products.—Dow, Jones & Co. give the following as 


indicating the degree to which peace products predominate 
in the company’s current output: 








Sales Invoiced———~ ~————Orders Booked——— 
August. 8 Months. August. 8& Months. 
Gas and oil engines- - -- $49,649 $522,244 $824,487 1,056,799 
Steam engines... -- 471,14 2,448,009 2,123,391 5,049,879 
I se hiker os wis acahab ate 305, 1,441,951 17,7 339,761 
pO a 1,007,012 7,608,518 1,067,373 7,746,404 
pe ea eee 49,08 182, 11,229 310,136 
Hydraulic turbine----- 27,676 1,049,429 f 398,051 
Cent pumps----- 129,927 743,329 89,742 3,278 
Se ioe 12,4 755,368 ,969 ,069, 
a) aaa 41,701 458,1 174,201 P 
Steam turbine_-------- 263,759 1,848,761 148,149 1,676,143 
{uaping engines_----- 11,3 591,274 185,815 J 
M machinery - - --- 107, 1,480,511 241,236 2,110,818 
g and cement--- 284, 1,865,513 113,313 1,421,992 
Farm tractors._..----- 24,858 351,384 8,384 342,231 
Miscellaneous - -------- 182,085 607 ,693 26,800 2,017,908 
NN a iain $3,167,442 $21,954,498 $5,080,640 $25,723,608 
“In excess of $5,000,000 of orders was booked in August. This repre- 


sents the maximum the management can see its way clear to accept under 
conditions governing labor and raw material market.”’ 

‘“‘As output and orders have increased, working capital has expanded 
more than sufficiently to care for the larger volume. Laden yg By 
(excess of current assets, including inventories, over current bilitie) 
was $16,889,000 in January and $21,743,000 in August, an increase of 
approximately $5,000,000. 

“A summery of inventories shows that out of $17,204,923 inventories 


$13,436,726 ts work in process of manufactureor manufactured 
material, all of which has y been sold. It mere 
completed to be turned into cash. 


ly remains to be 
Eliminating this $13,436,726, there 
remains $3,768,197 actual unsold inventories, in itself not a large balance 
for a company of halmers’ size. sum is furthermore 

by a more than 25% special inventory reserve, amounting to $1,060,000.” 

‘The company is paying regularly 7% on the pref. and 3% 

account of deferred dividends. There is 4% % in arrears, which at present 
rate of payment will not be fully liquidated before Jan. 1 1920. Earnings, 
however, a to warrant ve Wood of this accumulation at any time 
directors -’—V. 107, p. 1005, 605. 


merican Hide & Leather Co.— Earnings for Sept. Quars 
° 9 


3 Mos.toSept.30. 1918. 1917. | % 
*Net earnings___.$814,205 $489,262 | Interest on sinking 
Bond interest__.. 53,785 $60,140) fund bonds____ $74,090 $67,735 


Sinking fund----_- 37,500 37,500|Balance, surplus.$648,830 $323,887 


* After charging replacements and renewals and”interest on loans. 
Net current assets Sept. 30 1918, %14,671,267. Bonds in hands of 
public, $3,011,000.—V. 107, p. 1006, 804. 


American Tobacco Co.—Allotment of Notes.— 
Due to the large.oversubscription of this company’s $25,000,000.7% 
Serial notes offered last week the following allotments were made: 4. 
14% on subscriptions of over $10,000 to the 1919 maturity. > 
16% on subscriptions of over $9,000 to the 1920 maturity. &i 4 
131% % on subscriptions of over $14,000 to the 1921 maturity. ; 


7% % on subscriptions of over $15,000 to the 1922 maturity. O° gprs 
9% on subscriptions of over $16,000 to the 1923 maturity. nile 
On subscription totals for the r ive maturities for the amounts listed 


above or less allotments of $1, will be made. It is expected 
definitive notes will be ready for delivery on Nov. 4.—V. 107, p. 1670, 1 


American Writing Paper Co.—Listed.— : 

The New York Stock Exchange on Oct. 18 admitted to list $600,000 Old 
Colony Trust Co. and Central-Union Trust Co. of N. Y. certificates of 
deposit for Ist M. 5s due July 1 1919, with authority to add $10,400,000 of 
such certificates of deposit on issuance in exchange for outstanding bonds 
de ted, making the total amount authorized to be listed $11,000,000. 

he financial p under which these bonds are being Sopeee repara- 
tory to exchange for bonds of new issue was given at length in V. 107 p.167 a. 


American Zinc, Lead & Smelting Co.—Prices.— 
The Zinc Committee of the War Industries Board has entered intojan 


agreement with producers relative to a new basis for settlement of zinc/ore 
purchases. The new schedule to hold Jan. 1.—V. 107, p. 1006, 8 


Anaconda Copper Mining Co.—Copper Price 26 Cents.— 


President Wilson has officially approved the price.of 26c. for copper, to 
be in effect from Nov. 1 to Jan. 1 1919, when the price may_be revised. 
—V. 107, p. 1103, 1006. 


Armour & Co.—Definitive Debentures Ready.— 

The interim certificates issued for 6% serial convertible gold’ debentures 
may now be surrendered in exchange for the definite engraved debentures, 
either at Continental & Commercial Trust & Savings Bank, No. 208 
South LaSalle St., Chicago, Ill., or at the Bankers Trust_Co.,216 Wall 
St., N. Y. (V. 106, p. 2561).—V. 107, p. 1194, 1103. uw teen we Be eee 

Beatrice Creamery Co., Chicago.—Balance Sheet.— 

Feb.28'18. Feb.28'17. | Febd.28'18. Feb .28'V7, 


that 
289. 








Assels— $ $ | Ltabiltttes— $ 8 
Real est., bldgs., &c.3,286,622 3,354,553 | Preferred stock..._- 2,500,000 2,500,000 
New cold stor. bldg.\ 1,744,589 «14,146} Common stock.--..- 2,500,000 1,800,000 
Invest. in oth. cos-_/f 663 ,969 | Notes payable---_-_-- 513,000 300,000 
i i 283,002 423,664! Accounts payable... 22,240 33,230 
U.S. Liberty bonds. 190,000 --....- Patrons’ cream accts. 235,715 136, 
Notes, accts., &c., Taxes accrued.....-. | pepe 

receivable ._-..-.- 1,715,528 1,738,698 | Reserves _____..--- 130,016 132,080 
Inventories _._..--.- 487,013 385,653 Surp. & undivided 
Prepaid int., &c.... 51,934 33,401| profits _.....-.-..- 1,755,541 1,711,866 

OE OSs. 7,758,688 6,614,084 | | eee 7,758,688 6,614,084 


Dividends totalling 7% on Pe: stock and 21% on common stock were 
paid in 1917, against 7% and 17%, respectively, in 1917.—-V. 106, p..2124 , 


Bethlehem Steel Corporation.— Ship Contracts Canceled, 

The United States Shipping 
awarded§to the Bethlehem- 
Cal.—V. 107, p. 1671, 908. 


oard has canceled the $60,000,000 contraca, 


nion shipyards of this company at Alameda, 











Nov. 2 1918.] 
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Boston Consolidated Gas Co.— Wage Settlement.— oe apitalization— Authorized. Outstand’g. 
ement has been made between this company and its qeaplazece Preferend CE boss + tic coo eeueescqbsaneendosne $1,500,000 $1,500, 

ig for en increase in pay of 18% to the workers, effective Oct. 28.— Deunan aaeere 2 ------------------------------ 1, 09.000 714,000 

. 107, p. ; First mortgage bonds (closed) ___--.------------ 1,908,000 1,908,000 


Brookside Mills (Boston).—Eztra Dividend.— 

The directors have declared an extra dividend of $5 00 per share on the 
$1,600,000 outstanding capital stock along with the semi-annual dividend 
¥ 4 oF gen oese. both payable Nov. 15 to shareholders of record Oct. 30.— 

‘ ‘p> ; 


California Wine Association.—New Trust Deed.— 


It appears that in August last a new deed of trust securing both issues 
of bonds of the association [aggregating at last advices less converted into 
stock $2,846,000] was filed in the counties of Sonoma, Santa Clara, San 
Joaquin and Fresno, placing new assets of the total value of $1,500,000 
behind the 5% oonds. Union Trust Co., trustee. 

The new supplemental trust deed, it is stated, covers all the assets and 
places under the lien of the mortgages half a dozen additional wineries 
— mag ge vineyard land in the counties named. Compare V. 

, p. , ° 


Carriage Factories, Ltd., Toronto, Can.—Surplus.— 
The balance sheet as of July 31 1918 shows a total of capital surplus and 


er and loss surplus amounting to $673,117, as against $526,099 on Nov. 
1917. Loans m banks ting $1,148,693, against $1,134,476; 
cash on hand, $3,426, against $14, 8.—V. 104, p. 1147. 


Central Leather Co.—Leather Prices.— 
Announcement is made that the present maximum prices of sole and belt- 
ing leather are to remain effective until Dec. 8 1918.-—V. 107, p. 1671, 1581. 


Chattanooga Coke & Gas Co.—Sub. Co. Dissolution.— 

The stockholders of the Chattanooga Gas & Coal Products Co., 
which was taken over by the Chattan Coke & Gas Co. in 1917 voted 
on Oct. 28 to dissolve the corporation forthwith.—V. 106, p. 2454. 


Chattanooga Gas & Coal Products Co., Inc.—Dissol’n. 
See Chattanooga Coke & Gas Co. above. 


i Chicago Telephone Co.—H igher Rates Applied for.— 

This company has applied to the Illinois P. U. Commission for authorit 
to increase exchange rates 30% in Cook, Du Page, Grundy, Kane, Kendall, 
Lake and McHenry Counties.—V. 106, p. 2760. 


Childs Co.—Business Conditions.— 

Wm. Childs, General Manager, in a letter is quoted as saying that since 
the beginning of the war, wages for employees have increased about 60%, 
and the cost of food commodities from 100% to 400%. It was further 
stated that conditions have reduced the average profit on a meal from 
2.9% before the United States entered the war to 1.3% at the present 
time.—V. 107, p. 908. 


Cleveland-Cliffs Iron Co.—Bond Payment.— 
We learn officially that the $175,000 6% bonds due Nov. 1 1918 will be 
ay at maturity on Nov. 1 1918, payment to be made at office of Union 
Co., Detroit, Mich.—V. 106, p. 926, 824. 


Colorado Fuel & Iron Co.—Quarterly Earnings.— 








Results for Three and Nine Months — bes iy «yl 30. 
1918—3 Mos.—1917. 1918 Mos.—1917. 
Gross receipts_--.----- $12,320,508 $10,441,420 $37,063,741 $33,252,627 
Operating expenses_._. 10,732,426  8,826.097 30,789,537 26,723,101 
Net earnings-_------- $1,588,082 $1,615,322 $6,274 204 $6,529,526 
Ona wauns.....2... 146,969 ~ 173,789 ~ '407,082 ~ 651.208 
Gross Income -_------ $1,735,051 $1,789,112 $6,681,286 $7,180,734 
Bond int. ,taxes,s. f..&c $775,646 $711,639 $2,297.661 $2,262,961 


Depr. & depletion funds = 490.706 490.767 1.473.458 1.487.323 





Pref. dividends (2%)---~ 40, 40,000 120,000 120,000 
Common dividends .- (3 %)256,719 (34)256,719(24)770,157 (%)256,719 
$171,979 $289,987 2,020,010 $3,053,731 


Commercial Acceptance Trust of Chicago.—Organiza- 
tion—Acquisition.—Announcement is made of the formation 
of this organization as a subsidiary of the Commercial Credit 
Co. of Baltimore, to acquire all the assets and continue the 
business of the Agricultural Credit Co. of Chicago. An 
official statement says: 


The business of the absorbed company is similar to that of the Commer- 
cial Credit Co. The Commercial Acceptance Trust of Chicago was formed 
in Boston Oct. 22 to take over all the assets and to continue to Y re the 
business formerly conducted by the cultural Credit Co. (V. 96, p. 287, 
362, 864; V. 99, p. 971; V. 102, p. 155; V. 106, p. 819). 

ial Acceptance Trust _—The Commercial Acceptance Trust will 
have an autho ome of 5,000 preferred shares (7% cum.; par $100; 
total, $500,000), and 20,000 common shares of no par value, all of which 
common shares have been purchased for $500, by the Commercial 
Credit Co., which will carry same in its treasury. This will give the new 
Trust a cash operating capital of $1,000,000, in addition to a substantial 
surplus; which surplus, and, of course, all earnings above 7% on the pre- 
ferred stock, will accrue for the benefit of the common stockholders of the 
Commercial Credit Co. [See that company below.] 

Ma ement.—The Trust will be manag y a board of nine trustees, 
to wit: David R. Forgan, Pres. Nat. City Bank, Chicago; Charles W. Folds, 
Hathaway, Smith, Folds & Co., commercial paper, Chicago; C. T. Jaffray, 
Pres. First Trust & Security Nat. Bank, Minneapolis; John D. Larkin 
Pres. of the Larkin Co., Buffalo; 8. 8. Strattan, formerly Pres. Agricultural 
Credit Co., Inc., Chicago; A. E. Duncan, Chairman of the Board, and 
W. H. Grimes, Pres., respectively, Commercial Credit Co., Baltimore; 
R. Walter Graham, member Meyer, Pitts & Co., Balto.; and James C. 
Fenhagen, Robert Garrett & Sons, Balto. 

The officers of the Trust will be: A. E. Duncan, Chairman; 8. 8. Strat- 
tan, Pres.; David R. Forgan, Charles W. Folds, V.-Presidents; James F. 
Boyce, Sec. & Treas., and F. J. Henry, Asst. Treas. 

erms of Exchange.—The preferred stockholders of the Agricultural 
Credit Co. were given the right to exchange their stock for preferred shares 
of the Trust, with a cash alternative to those not desiring to so exchange. 

It will be of much benefit to the Commercial Credit Co. to be able to 
take care of business in the Middle West through the Trust at Chicago 
instead of under the handicap of distance, as at present, from Baltimore. 
The Trust will receive from the Agricultural Credit Co. some excellent 
contracts for business, especially in the motor truck line. 


Commercial Credit Co. of Baltimore.—Acquisition.— 

This company, which has acquired the assets of the Agrieultural Credit 
Co., Inc., Chicago, (see separate item above), reports: 

The gross business of the Commercial Credit Co. for nine months ended 
Sept. 30 1918 was $43,080,963, and the net earnings for the same period 
on the common stock, after deduction of all losses and prior to reserve for 
war and income taxes for 1918, were at the annual rate of 40%. (The com- 

ny now has surplus and undivided profits of some $550,000, after charg- 
a off or setting up reserves for all doubtful items, including about $72 000 
involved in a recent suit filed by the company against the National Liberty 
Insurance Co., New York, but prior to reserve for taxes for 1918. Its 
outstanding capital stock comp 750,000 preferred A, $750,000 pre- 
ferred B, and $750,000 common; total, $2,250,000, with present total re- 
sources of nearly $12,000,000.—V. 102, p. 2169. 


Connecticut River Power Co. of New Hampshire.— 
Notes.—Baker, Ayling & Young, Boston, &c., some months 
ago offered at 96 and int., netting about 7%, this com- 
pany’s 6% gold coupon notes, due 1923, postennees princi- 

and interest by endorsement by the New England 
mpany. 





. 1,9 . 
Earnings of New England Co. Sr ap for Calendar Year. 
Gross earnin: $270 262 $982,529 $2 088. 437 2,845.6 
Net earnings (afetr operating expenses and taxes)_____ Sioa tata 37°943 256 
Bond interest, $440,963; other interest, $156,781; total "597.744 





Balance 


Oo rating expenses were abnormally 
conditions necessitating the use of steam-generated power. 
estteameal wae a ety —- cmeeet Bong largest hydro-electric 
> . 8. east o agara Falls. ee ma particu- 
lars in ‘Railway and Industrial’’ Section.—V. 106, p. 70. _ aks 


C caer ee 
} orn Products Refining Co.—Earn.9 Mos. end. Sept. 30. 








1918. 1917. * 915 
Net earnings..________ * 2 
Other income 222222272. ee ee 
woes eb oS $8,950,205 $12,182.38 
Interest, deprec’n, &e_~_'1,608.339 © 3.580.008 *1'9ee oat S177 408 
Preferred dividends_-_-___ 1,565,912 1,565,912 1,118,509 1/118/509 
Balance, surplus-_-_-_-_-__ $5,685,961 $7,035,781 $2,616,341 $815,296 
qumgnesneapente a 


* Net earnings from operations, after deducting charg maintenan 
oot OMS. and estimated amount of excess profits taxes, pA 107, D. 


$ 
Crucible Steel Co. of America.—Press Reports Show: 
INCOME ACCOUNT FOR YEARS ENDING AUG. {31. 











1917-18. 1916-17. 1915-16. 

Gross earnings. _-.----S19, 39,225 $16,161,236 $16,528,748 Prey 
ee ge - and bonds oo 008 ; skis 1,915,240 1,464,616 

Oe: Ge ace Se J 503,8 
Contingencies ___...._- caniiete reo rOf ern 634.113 

Total charges_______ $6,127,098 $3,878,879 $3,305. 
Balance for dividends. 13,812,127 12°282'357 $3:308-092 93-447 17h 

erred dividends... 1,750,000 7.562.500  2°125'000 prene 
do _—s— per cent____ (7%) (830K%%) (844%) wae 
Surplus _.....------ $12,062,127 $4,719,857 $11,098,655 $3,037,750 
BALANCE SHEET, AUGUST 31. 
1918. 1917. 1918. 1917 

Assets— $ $ Liabilities— $ 
Property account.54,650,572 51,120,023/Preferred stock ..25,000,000 25,000,000 
Inv. in assoc. cos.15,853,573 13,250,792|Common stock. -_ 25,000,000 25,000,000 
Other investments | _____- 634,574|Dividend serip--- 1,541,437  1'587'367 
Scrip redemp. fd_. 1,047,887 _____- Pe vihensagens 3s oe 23.000 
Liberty bonds.... 389,150 51,750|Acc’ts payable... 4,719,842 3,416'644 
Mat’ls & supplies.18,908,356 9,100,200/Int. & taxes accr’d 9'880,801 3'018'400 
Taxes, insur., & Pref'd dividend... 437,500 437/500 

in advance. ____ 85,488 96,736|Reserve funds.--- 7,530:310 5,623'326 
Bills receivable... _ 29,150 10,722'Approp. surplus- 30,000,000 20,000,000 


alas acca aeice a 2,777 1353 Surplus 


Cash 3,654,662 8, f 
Ace’ts receivable.17.816,644 13,327, 325,592 6,263,464 








549| ss: eas As 
Sees 112,435,482 90,369,702! Total... 112,435, 
The report will be cited fully another week.—V. 107, ag ag aan rane 
Cudahy Packing Co. (Chicago).—New Stock.— 


The s olders of this company on Oct. 29 will vote on increasing the 
capital stock of the company to $35,000,000 in complian resolu- 
tion passed Oct. 29 by the deectors_¥. 107, p. 607, 406. — ” 


Cuyahoga Telephone Co.—Bond Extension.— 
See Ohio State Telephone Co. below.—V. 99, p. 345. 


Dow Chemical Go.—-Eztra Dividend.— 
e directors have dec an extta dividend of 6 
outstanding common stock in addition to the 6,7 Cn de, $1,500,000 
of 1% % on the common and 1% % on the preferred stocks, all payable 
Nov. 15 toshareholders of record Nov.5. (Unconfirmed.)—V.106 .p.1798. 


{E. I.) du Pont de Nemours & Co.— War Work Dividend. 
e ve dec a dividend o: for the bene: 
War Work Campaign, payable Nov. 11. * fit of the United 
F. D. Brown, urer, has been elected a director and appointed a 
member of the executive committee, to succeed H. M. Barksdale, deceased. 
Lammot du Pont, Vice-Pres., has been appointed to the finance committee 
and F. W. Pickard, Director of Sales, has been elected a director and Vice- 
7 epdens, 26 well as a member of the executive committee.—V. 107, p. 


Gray & Davis, Inc., Boston.— Dividends Resumed, &c.— 

We learn officially that the directors on Oct. 11 declared a dividend of 
$3 50 share, applying upon the accrued dividend of the pref. stock 
payeb e Nov. 1 to holders of record Oct. 21. There was on Oct. 1 accumu- 

ated dividends of $14 per share yapessensins two years’ dividends, from 
which should be deducted the Nov. Ist payment of $3 50 per share, leaving 
a@ present accrued dividend after Nov. 1 of $10 50 per share. 
he preferred shares received 1% a qrattes yfrom Oct. 1, 1913, to Oct. 
11916, when dividends were suspen : 
. rs Boston ene J c rin toe mg bn gave en ntially the following 
ata concernng W e company “no suggestions to offer 
tn boey the article _cmSoe- ae at 60 tyr a8 
ws y two years ago the company was ous financial diffi ¥ 
There was no receivership but the banks holdings the company’s oo 
the creditors, acting jointly, started to put the company on its feet. 

“At that time the floating debt amounted to $2, 2 - So well did 
the rehabilitation process work out that in 1917 the company reduced its 
accounts payable and other items of current liabilities by $1,715,000, and 
by March of this year final liquidation was made of all floating debt. 

‘*At the present time the company is understood to be making net profits, 
before taxes and depreciation, of about $1,000,000 per annum, very largely 
from war work. et quick assets are about $500,000. Working capital 
requirements are not large, as the Government furnishes the raw material. 

‘It is thought that a substantial block of the total 6,000 shares ($600,000 
of pref. stock; par $100) may be retired sometime soon. There is a clause 





in the pref. stock indenture which gives it exclusive voting control in the 
event that there is a default in four pref. stock dividends. This default 
having taken place the pref. stock occupies a very strategic ition. De- 


posit of about 4,000 pref. shares was made with a protective committee 
at the time of the company’s financial troubles. 

‘*Before any dividends are paid on the common stock—and substantial 
earnings are now accruing for the junior security—the stock deposited as 
above referred to will be retired at 100 or better. [The call price is $115 
and eyve-t This would cost the company only $400,000, would reduce 
the capital liability correspondingly and very greatly strengthen the ition 
of i 2 i amon stock. here are 50,000 shares of common ($1,250,000, 
par . 

[As of Oct. 30 we learn that the preferred stock deposited with the Pre- 
ferred Stockholders Protective Committee has not been retired up to the 
present time. Arrangements calling for its retirement have not been fully 
consummated to date. The company manufacures lamps, dynamos 
and starting motors for automobiles. he only dividend on the common 
hares, itis stated, was 40% in 1913—Ed.]—V. 102, p. 1629, V .107, p. 1582. 

Indiana Power & Water Co.—Earnings.— 

Taylor, Ewart & Co., Chicago, report: 


Earnings— Years ending July 31 '18. Mar. 31°17. 


GO: CH cc dekebindteden dnncctnenenondeita 41,722 $281,955 

Operating expenses and taxes..........-..-----.- 220,216 183,182 
PR CEE i ctocddindadhaneanedhoooutent ----$221,506 

Vo 106 p 276i. $98,773 


Kentucky Solvay Coke Co.—Dividend Decreased.— 
The directors have declared a quarterly dividend of $1 50 per share on 
the company’s capital stock, payable Nov. 11 to holders of record Oct. 31 
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with the quarterly dividend of $2 and the extra $2 ner share 

Lhd my os. 10 last. it is stated that the reduction of the dividend was 

rought about because of pending taxation legislation. The company will 
invest the amount saved in Govt. ctfs. of indebtedness.—V. 107, p. 407. 


(S. 8.) Kresge Co.—E£arnings.— 








Ky in, Periods ending Sept. 30— 3 Months. 9 Months. 
ee ee ee tee “1 ee $8.928.588 $24,558,237 
Cast Of DAC GNORIING. ». sin initnweddie paesscvecueas 6.155.835 17,026,256 

. 

3ross a Ae as wt ang cate mn $2.772.753 $7,531,981 
pea te a a OID RRC SING 2'027.071 5.587.505 

i I i inn winnie mam win Gas mtn te $745,682 $1,944,476 


—vV. 107, p. 1104, 700. 


Lake Superior Corporation.—Output.—For quarter 
ended Sept. 30, as follows, 1n tons: 


Output for 3 Months ended Sept. 30— 1918. 1917. 
Magpie = wo www e ww wwe wane wenn cerewenscesecococn= 39, 38,353 
CRP nek ecceperacenncesascnsénaeccoussnecenane 100,318 93,290 
Pig fron..-.-.-.----------------------------------- 101,892 72,363 
Steel ingote.-.-..------------- + -- 2 ee eo ewww nouns 142,558 117,045 


PE Sn conomonandetuearinkenasirs aun 82,228 54,019 


—V. 107, p. 1388, 1007. 


Lawrence (Massachusetts) Gas Co.—Price Increased.— 


Massachusetts Gas & Electric Light Commission has granted this com- 
pany permission to advance the price of ges to $1 15 aed 1,000 cu. ft., 
an increase of 20 cts. over the rate established in Aprillast. The change 
will continue for the duration of the war unless otherwise ordered.—V. 
100, p. 313. 


Lincoln (Nebraska) Telep. & Teleg. Co.—Rates.— 


The Nebraska Ry. Commission has granted this em gy! permission to 
increase its rates in 66 of the 106 exthanges by 25%, and to extend the day 
toll rate from 6 to 9 p. m., when the half-rate for service becomes effective.— 
V. 102, p. 349. 


Louisville Gas & Electric Co.—Earnings, &c.— 
See Standard Gas & Electric Co. below.—V. 107, p. 1104, 1007. 


Ludlow Manufacturing Associates, Boston.— Special 
Dividend .— 
The directors have declared a special dividend of $1 00 per share on the 


tstanding capital stock, along with a quarterly dividend of $1 50 per 
share, payable ec. 2 to shareholders of record Nov. 1 1918.—V. 107, p. 
909, 700. 


Manomet Mills.—Special Dividend of $2 per Share.— 

The directors have declared a special dividend of $2 per share along with 
the quarterly disbursement of $2 payable Nov. 5, to shareholders of record 
Oct. 29. Similar amounts were id in Aug. last.—V. 107, p. 610. 


Mark Manufacturing Co.—Offering of 6% Notes Assumed 
by Steel & Tube Co. of America.—The Continental & Com- 
mercial Trust & Savings Bank, Kean, Taylor & Co. and 
Halsey, Stuart & Co., Inc., are egies by advertisement on 
another page, at 9734 and int., yielding about 74%, the 
6% Secured gold notes of this company, dated June 1 1917, 
due June 1 1520, assumed by the Steel & Tube Co. of Amer- 
ica. Total authorized issue, $6,000,000. 

Data from Letter of Pres. & Treas. A. A. Schlesinger, Chicago, Oct. 28. 


Security.—The direct obligation of the Steel & Tube Co. of America 
(V. 107, p. 297), the latter having acquired, by conveyance, all of the assets 
of the Mark Manufacturing Co. and the Iroquois Iron Co. The payment 
of principal and interest of the notes was specifically assumed by the Steel 
& Fube Co. of America, under an indenture filed Aug. 2 1918. 

The notes are secured by a moe pt and deed of trust, subject only to 
$4,000,000 First Mtge. bonds (cl mtge.) and a $98,110 real estate mtge. 
on all physical property formerly owned by the Mark Mfg. Co., and all 
additions to said property, as well as sundry securities of subsidiary com- 
panies specifically nap oe under this pnortange. 

The assets directly covered by the lien of these notes are valued at over 
$23,000,000. Such assets include physical properties alone valued in 
excess of $20,000,000, the new steel plant at Indiana Harbor, Ind., having 
actually cost to date over $17,500, & 

The Steel & Tube Co. of America covenants in its trust agreement securing 
its 3-year notes, due July 1 1921, that so long as any of said notes are out- 
standing, it will maintain net working capital of at least $7,500,000. 
Company.—The business of the Mark company was established in 1888, 

and until 1916 consisted principally of the manufacture, at Evanston, IIl., 
and Zanesville, O., of steel and galvanized pipe, miscellaneous supplies for 
water and oil wells and other finished steel products. The company 
operated, through subsidiaries, zinc mines and a concentrating plant in 
Southwestern isconsin. The business enjoyed a continuous growth 
and of its assets on June 1 1918 approximately $9,000,000 were accumu- 
‘lated entirely from earnings. 

The Iroquois Iron Co., located at South Chicago, Ill., was established 
in 1899, has been a large producer of merchant pig iron and ferro-manga- 
nese and at the present time has five blast furnaces in full operation. In 
1916 the Mark company began the enlargement of its operations and has 
since constructed a blast furnace, steel mill and additional pipe mills 
at Indiana Harbor. 

Capitalization.—The capital stock of the Steel & Tube Co. of America 
is approximately $20,000,000, of which $3,000,000 has been sold for cash 
at par since the company was organized last June. The funded indebted- 
ness is shown below: 

Mark Mfg. Co. Ist M. 6s, due serially June 1 1919-39 (closed) --$4,000.000 
Mark Mfg. Co. 3-year 6% Secured notes, due 1920 (this issue)_. 6,000,000 
Mark Mfg. Co. Real Estate Mortgage. -.-_........__..----- 98,110 
Iroquois Iron Co. ist M. 5s, Cuocertelly Dec. 1 1918-29 (closed M.) 1,532,000 
Iroquois Iron Co. Ref. M. 6s, dueserially June 1 1922-30 (closedM.) 626,000 
The Steel & Tube Co. of Amer. 3-year 7% notes, due 1921__--_-_- 5,000,000 

Assets.—The tangible assets of the Steel & Tube Co. of America, in- 
cluding its net working capital of about $10,000,000, amount to approxi- 
mately $45,000,000, as compared with total funded debt of only $17.25 110. 

Earnings.—Combined profits of the Mark company and the Iroquois com- 

any after deducting all expenses, including interest charges, Federal 
ane Eb taxes and depreciation were in excess of $2,940,000 in 1916 and 
were more than $3.645,000 in 1917. Total annual interest on present 
funded debt aggregates Spyronimstely $1,070,000. The above figures, 
while including a full year’s interest on all bonds and notes issued to build 
the Indiana Harbor Steel plant, do not include the earning power of that 
plant, inasmuch as its principal units were placed in operation only during 
the present calendar year. 

Officers.—Clayton Mark, Chairman of the Board: Ferdinand Schlesinger, 
Chairman of the Executive Committee; A. A. Schlesinger, President and 
Treasurer: C. P. Wheeler, C. T. Boynton, Anson M 
Vice-Presidents: C. D. Caldwell, Secretary. 

For a complete description of this issue, the properties and histo 
company, see V. 105, . 293. For particulars re Steel ,& Tube 
V. 107, p. 297, 186.—V. 107, p. 295, 185. 


Massachusetts Gas Co.— Wage Settlement.— 
See Boston Consolidated Gas Co. above.—V. 107, p. 1671. 


Mountain States Power Co.—Zarnings, &c.— 
See Standard Gas & Electric Co. below.—V. 106, p. 1131. 


Nashawena Mills.—Special Dividend.— 

The directors have declared a special dividend of $2 per share along with 
the regular quarterly disbursement of $2, payable Nov. 5 to shareholders 
of record Oct. 29. Similar amounts were paid in Aug. last.—V. 107, p. 610. 


National Lead Co.—‘‘War Work Campaign” Dividend.— 

The directors have declared a ‘‘United War Work Campaign" extra div- 
idend of 4% on the common stock, payable Nov. 15 1918 to stockholders 
of record Nov. 8 1918. 


ark, Clarence Mark, 


of the 
O., see 





Record of Common Dividends Since 1906 in Per 
DIVIDENDS.— "1 


vi 
"06. "07. ’08. 09. "10." 11-"1.. °16-"17. 918. 
a REC % 3 4% 5&6 § 4% em 4 yly 141 414 .— 
Also in July 1917 and 1918 1% extra to aid Cross distributions. 
On Mar. 30 1918 the gue dividend on common was increased to 
1% % (V. 106, p. 826).—V. 106, p. 2233. 


New England Co.—Guaranteed Notes.— 
See Connecticut River Power Co. above.—V. 104, p. 2238. 


New England Power Co. System.—CGuaranteed Notes.— 
See Connecticut River Power Co. below.—V. 107, p. 909, 700. 


Niagara Falls Power Co.—Incorporation.— 

Articles of incorporation have been filed at Albany, N. Y., by this 
corporation with an authorized capital stock of $26,000,000. The corpora- 
tion is organized by the consolidation of the Cliff Electrcal Distributing 
De. the Niagara Falls Power Co. and the Hydraulic Power Co. of Niagara 
Falls. 

Directors are Edward D. Adams, Nicholas Biddle and Ogden Mills, 
New York City: Frederick Chramann, Morris Cohn Jr., Frederick L. Love- 
lace, Niagara Falls; Carlton M. Smith and George W. Olmstead, Buffalo, 
and Delancy Rankins of Milwaukee.—V. 107, p. 1672, 1489, 1281. 


Nonquitt Spinning Mills.— Special Dividend.— 

The directors have declared a special dividend of $2 per share along with 
the quarterly disbursement of $2, yee Nov. 5 to holders of record 
Oct. 29. Similar amounts were paid in Aug. last.—V. 107, p. 507. 


North Butte Mining Co.—Quarterly Output.— 

The company’s statement for the quarter ending Sept. 30 is reported as 
showing production as follows: 5,508,313 Ibs. of cop (comparing with 
5,312,761 lbs. in previous 3 months, 231,860 ozs. of silver t 240,877 
ozs., and 366 ozs of gold against 356 ozs.—V. 107, p. 507. 


North Michigan Water Co., Scranton, Pa.—Sale.— 

This company has given the town of Escanaba, Mich., an option to pur- 
chase its entire water works as plant at $298,650. Election wilh be 
held Nov. 5 in this matter.—V. 101, p. 618. 


Ohio State Telephone Co.— Extension of Bonds.— 

This company has applied to the Ohio P. U. Commission for authori 
to extend for three years from maturity Jan. 1 1919 the underlying bon 
of the Cuyahoga Telephone Co. and the United States Telephone Co., 
amounting to $2,676, and $2,156,000, oenver. and to increase the 
interest rates from 5 to 7%.—-V. 106, p. 2762. 


Ohio Utilities Co.—Earnings.— 
P. W. Brooks & Co., New York, report for ves ending June 30: 








917-18. 1916-17. 
i aE a IES CR Se SSI Se A ie 33 ,683 $161, 
Operating expenses, insurance and taxes__.____- 163,375 98,423 
iia 5S cist ra meltennudmin oe 170.308 2,907 
DR 8 es ha ERAS ANDI #177000 «831000 
Balance surplus for dividends___........-.--- $139,308 $31,907 


From the foregoing surplus for year 1917-18 ($139.308) there was de- 
ducted $14,000 for preferred dividends, leaving $125,308.—V. 105, p. 2004. 


Oklahoma Gas & Electric Co.—Earnings, &c.— 

See Standard Gas & Electric Co. below.—V. 107, p. 296. 

Remington Typewriter Co.— Dividend Plan Contemplated. 
A plan for the liquidation of dividends accumulated cn the first as second 


preferred stock of this ccmpany is being discussed, although at the present 
time no definite announcement may be made.—V. 106, p. 1340, 1246. 


San Diego Consolidated Gas & Electric Co.— 
See Standard Gas & Electric Co. below.—V. 107, p. 910, 807. 


_ Savage Arms Corporation.—Karnings—Stock Retired. 
—8 Mos. end. Sept. 30— —9 Mos. end. Sept: 30— 








‘Results for— > 191 q 917. 
: oon earnings_.---_- $1 057 706 at 6 wake | 001 $3,339,792 
i EI a F p 
Res. in 1918 for State & ~e — 
Fed. taxes and special 
depreciation _....-.- 1,394,642 250,000 5,906,201 1,000,000 
Balance for dividends $256,415 $579,498 $1,148.926 $2,291,528 
First preferred__...--- (1%)175 (1%)8,750 (5%)17.675 (5% )26.250 
Second preferred--_-_- (1 4)5,722 01 99}6 os (44%)18,248 (414)20,286 
oS Sree eee (1}4)120,708 (1%) 133,282(44%)377.374 (3)265,814 
Balance, surplus-_-__- $129,810 $431,204 735,629 $1,979,178 


* After deducting all operating expenses including those for ordinary 
repose and maintenance, orders Sames and ordinary deprec. charges. 


he official statement says: ‘Future earnings will reflect the lowering 
of races to the United States Government, notwithstanding increasing 
production. 


‘‘The quarterly statements are subject to correction of reserve for Federal 
taxes or other reserves and adjustments.”’ 

Since June 30 1918 the company has bought in and now holds in its 
treasury all except $10,000 of its $500,000 7% Ist pref. stock. Of common 
stock also there is outstanding now only $8,158.000 as against $8,715,500 
in Dec. 31 1917 and $9,000,000 Feb. 29 1916, the stock retired being held 
in the treasury. The 2nd pref. stock originally $500,000, but amountin 
in Dec. 31 last to $417,506, has also been further reduced. all but $260,700 
havingebeen converted into common stock $ for $. The last of the $1,500- 
000 bonds, of which $528,000 were outstanding Dec. 31 1917, will be re- 
tired Dec. 1. See V. 106, p. 1339; V. 107, p. 1673. 


Savannah (Georgia) Gas Co.—Rate Hearing.— 

This company’s petition to increase its rates 15 cts. per $1,000 cu. ft. 
has come before the Georgia RR. Commission, which has the case under 
advisement, and will render the decision at a later date.—V. 107, p. 1485. 


Sears, Roebuck & Co., Chicago.— Sales .— 





918. 1917. Increase.™ 
Te min man waren ee $20,881,176 $20,375,589 $505,587 
a aig Ne nie sane ines cabin ven es 152,029,532 139,531,416 12,498,116 
—V. 107, p. 1389. pass Mapes aud 





Standard Gas & Electric Co.—Offering of Notes.— 
Bonbright & Co., Inc., New York, and H. M. Byllesby 
& Co., Inc., Chicago, are offering at 97% and int., yielding 
8%, a new issue of $750,000 Three-Year 7% Collateral 
Trust gold’ notes, dated Sept. 3 1918, due Sept. 1 1921, 
but redeemable as a whole or by lot at the option of the 
company upon 60 days’ notice at 101 and interest prior to 
Sept. 1 1920 and thereafter at 100% and interest. (See 
also advertising pages.) 

‘*Passed by the Capital Issues Committee as not incompatible,” &c. 

Interest . & 8S. in N. Y., or in Chicago. Principal payable in N. Y. 
Coupon notes in denom. $1,000, $500 and $100c*. he New York Trust 
Co., N. Y., Trustee. 

Digest of Letter from V.-P. Arthur S. Huey, Date Chicago, Oct. 21. 

ompany.—Owns $5,674,000 par value of bonds, $2,085, face value 
of notes and accounts receivable of subsidiaries, $8,442.400 par value of 
preferred stocks and $23,135,500 par value and 21,227 shares without par 
value of common stocks of companies operating electric, gas and other 
public utilities. The common and preferred stocks owned represent a 
controlling majority interest in each subsidiary, excepting Northern States 


Power Co. and Mountain States Power Co. 
Subsidiary Companies.—These operate under satisfactory franchises in 


widely separated parts of the country and serve 450 cities and towns with a 
total population estimated at over 3. " 


100,000, include 
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The Ark. Valley Ry., Lt. & Pow. Co. Oklahoma Gas & Electric Co. 
Fort Smith Light & Traction Co. The Ottumwa Ry. & Light Co. 
Louisville Gas & Electric Co. Puget Sound Gas Co. 

ey Valley Gas & El. Co. San Diego Consol. Gas & El. Co. 
Mobile Electric Co. Southwestern Generg}) Gas Co. 
Mountain States Power Co. Tacoma Gas Co. 

Northern States Power Co. Western States Gas & Electric Co. 

The total gross earnings of the subsidiary companies for the year ended 
June 30 1918 were $21 036 672 and the net earnings $8 585 959. 

Partial List of Principal Cities in which the Subsidiary Companies ree 
Minneapolis, Minn.; San Diego, Cal.; Fort Smith, Ark.; rep. - Dak.; 
El Reno, Okia.; Sapulpa, Okla.; Van Buren, Ark.; St. Paul, Minn.; Mobile, 
Ala.: Everett, Wash.; Grand Forks, N. D.; Mankato, Minn.; Olympia, 
Wash.; Cripple Creek, Colo.; Louisville, Ky.; Pueblo, Colo.; Ottumwa, 
Iowa; Eureka, Cal.; Stillwater, Minn.; K: ll, Mont.; Platteville, Wis.; 
Oklahoma City, Okla.; Stockton, Cal.; Richmond, Cal.; Enid, Okla.; 
Minot, N. Dak.; Canon City, Colo.; Albany, Ore.; Tacoma, 
Muskogee, Okla.; Si D.; Eugene, Ore.; Faribault, 


oux Falls, 8 
Galena, Ill.; La Junta, Colo. 
Capitalization (Upon Completion of Present Financing). 
Authorized. Outstanding. 


Wash.; 
Minn.; 


Collateral Trust 7% notes (this issue)_-...------- $750,000 $750, 
Oo ee, es NR. Fe nn nam none ote dee 266,691 
Covertible 6% bonds, due Dec 1 1926_------------ 30,000,000 *5,701,000 
6% gold notes, due Oct. 1 1935.-_---.---------- 15,000, 6,772,100 
I scree alle einen aa 30,000,000 11,784,9 
CE Che os a oo ok cna bw oan 15,000,000 9,343,150 





* Of the $10,300,000 6% bonds, due 1926, issued to date $4,599,000 have 
been cancelled from sinking fund payments, treasury cash and the proceeds 
received from the sale of ties pledged under the Collateral Trust 
Agreement securing these bonds, leaving $5,701,000 outstanding. 

Standard Gas Electric Co. guar principal and interest on 
$5,000,000 Mississippi Valley Gas & Electric Co. Collateral Trust 5s, due 
May 1 1922, which are specifially secured by the deposit of the ek 
Vaile Gas & Electric Co.’s holdings consisting of $4,500,000 D rentet 
cumulative stock and $2,500,000 common stock of the Louisville Gas & 
Electric Co. of Del. This guarantee constitutes Standard Gas & Electric 
Co.'s only contingent liability. 

Security.—A direct obligation to be secured by the deposit and plots of 
securities of sub. companies, in each of which, except Mountain States 
Power Co., Standard Gas & Electric Co. owns the controlling interest. 
The collateral securities comprise a Pye amount of $750,000 Mortgage 
bonds, $750,000 preferred stocks and $500,000 common stocks, with a total 
par value of $2,000,000, the appraised value of which is $1,800,000. 
Collateral Securing This Issue and Total Amounts Outstanding, Incl. Same. 

Total Issued. Pledged. ADE 
a Arkansas Valley Ry., L. & P. 1st Ref. 5s__$3,715,000 $50,000 ,000 


b Ft. Smith Light & Trac. Co. 2d mtge. 5s_. -______- 400,000 340,000 
c Mountain States Pow. Co. Ist & Ref. 5s__ 1,943,300 200,000 170,000 
d Ottumwa Ry. & Lt. Co. gen. mtge. 6s___._ 300,000 100,000 90.000 
e Arkansas Val. Ry., L. & P. pref. stock__- 1,267,200 400,000 340,000 
f Louisville Gas & Elec. Co. 6% cum. pref__10,907,000 125,000 100,000 

Oklahoma Gas & Elec. Co. 7% cum. pref... 1,795,900 100,000 95,000 

Western States Gas & Electric Co_______- 2,125, 125,000 100,000 
i Oklahoma Gas & Elec. Co. com. stock__.. 4,500,000 250,000 225,000 
j San Diego Consol. Gas & Electric Co____. 2,955,000 250 300,000 


,000 

Of the companies mentioned in the table those marked ‘‘a”’ 
show for the years ended June 30 1918 net earnings of more than twice 
annual interest on total bonded debt and ‘‘b’’ and ‘‘d’’ more than 1% times 
such interest; ‘‘e’’ and + show net after interest more than three times 
preferred dividend, and ‘‘h’’ more than twice annual dividend on pref. stock; 
‘f’’ balance after 6% pref. div., $103,144; ‘‘i’* common divs. in excess of 6% 
since 1910; ‘‘j’’ common dividends of 7% or more since 1910. 

Purpose Of Issue.—To reimburse the company for advances made or to 
be made to its subsidiaries for improvements and extensions. 

Withdrawal of Collateral_—Any or all bonds and stocks pledged as col- 
lateral may be withdrawn at the appraised valuation shown above, provided 
the company present to the Trustee, either an amount of these notes for 
cancelation which at their redemption price at that time equals the ap- 
praised value of the collateral to be withdrawn or cash equal to the appraised 
value of the collateral withdrawn which cash must be applied solely to the 
redemption of these notes. On ae of such cash the trustee must 0 
puplic advertisement invite tenders of notes to absorb such funds, and if 
notes are not obtainable at prices not in excess of the redemption price at 
that time, the trustee will call notes for redemption by lot. 

Tazes.—The company covenants to pay the norma! Federal income tax, 
deductible at the source, not in excess of 2%, and will refund the State tax 
in Penna. to the extent of the present rate of four mills. 

Income From Collateral.—The annual income from the $750,000 bonds, 
$750,000 pref. stocks and $500,000 common stocks pledged as specific 
security for these $750,000 notes based on the rates of interest, and dividends 
now being paid on these securities, amounts to $126,000 or in excess of 
2 1-3 times the annual charge of $52,500 interest on these $750,000 notes. 

Income Statement for Twelve Months ended Aug. 31 1918. 
Gross earnings: Int. on bonds, $370,290; divs. on pref. stocks, 

$315,958; divs. on common stocks, $760,473; int. on notes and 

SERGE SORTER, TEE Rs 6 one ecuinwnsowannwscocenen $1,539,246 
Net, after general expenses and taxes______-.--.------------- $1,482,878 
Annual interest charges on $750,000 7% notes, due 1921, $52,500; 

on $5,701,000 6% bonds, due 1926, $342,060 394,560 


i $1,088,318 

Annual interest charges on $266,691 6% scrip, due 1923, $16,001; 
on $6,772,100 6% notes, due 1935, $406,326 422,327 
*$655,991 


I sinus co celal ae eslendpecltincdd ied diate ae ah geal l'dees sl cacencad anon ter ame on liar om api 

* The above income statement does not include earnings from the pro- 
ceeds of the present issue of $750,000 notes. ‘The actual balance after the 
payment of all interest charges for the period covered amounted to $713,393. 
—V. 106, p. 1571, 1466. 


Standard Sanitary Manufacturing Co.—£ztra Div.— 
The directors have declared an extra dividend of 1% on the $6,000,000 
common stock along with the regular quarterly 14% on the common and 
1%% on the $4,000,000 outstanding preferred stock, all payable Nov. 9 
to shareholders of record Nov. 5. An extra dividend of 2% on the com. 
was declared, payable Dec. 10 to holders of record Nov. 5. V.107,p. 1389. 


Steel & Tube Co. of America.—Offering of Assumed 
Notes of Mark Manufacturing Co.— 
See Mark Manufacturing Co. above.—V. 107, p. 297, 186. 


Texas Company.—New Stock Circular.— 

The company has issued a circular under date of Nov. 1 in which the 
terms of subscription, &c., to the new stock are described, as given in these 
columns last week. Compare V. 107, p. 1673, 1583. 

Texas Power & Light Co.—Larnings.—This Southwest- 
ern Power & Light Co. subsidiary reports: 
































1918—Sept.—1917 Inc. 1918-12 Mos.-1917. Inc. 

Gross earn. from op.$326,820 $231,569 41% $3,102,880 $2,459,295 26% 
Op. exp., incl.taxes. 218,959 126,777 73% 2,047,902 1,433,140 43% 
Net from oper__-$107,861 $104,792 3% $1,054,978 $1,026,155 3% 
Other income- - - --- De ‘os aetan: outa A pee 
Total income___-$107,967 $104,792 3% $1,055,106 $1,026,155 3% 
Interest on bonds... 37,342 36,792 1% 441,962 439,268 1% 
Other int. & deduc. 17,571 10,231 72% 189,330 76,622 147% 
Pn $53,054 $57,769 x8% $423,814 $510,265 xl17% 
wien aeweed aed <nesus  snecemone © "948,500 238.389 4% 
Balance ______-- $53,054 $57,769 x8% $175,314 $271,876 x36% 


x Decrease. 

Outstanding capitalizatiin as of Sept. 30 1918: Pref. stock, 7%, $3,- 
550,000; 2d pref. stock, 7%, $450,000; common stock, $10,000,000; bonds, 
lst M. 5s, $10,205,000 ($1,250,000 pledged to secure Gold Notes); 2-year 

% secured gold notes, $900,000. 

Note.—The above statement shows the earnings of all the properties of 

the above-named company now owned, irrespective of the dates of their 


cquisiien.—V¥. 407, p. 612. 





a | 


Union Cotton Mfg. Co. (Fall River, Mass.).—Die.— 
Sr tpt cow Amr et 
paid. T. E. Bryaton is Treasurer.—V. 97, Dp. 1050. . e: 

United Cigar Stores Co. —Price Raised.— 

com t ri f about f i ° 
ranging from 12 to 20% .—V. 107, ~ 1389, 1291. oe ee 

United States Steel Corp.—Larnings for Quarter ended 
Sept. 30—Quarterly Dividend on Common Stock Reduced from 
14% with 3% Extra to 14%% and 2% Extra.— ‘ 

See “Financial Reports’’ on a preceding page.—V. 107, p. 9673, 1588. 

United States Telephone Co.—E£ztension.— 

See Ohio State Telephone Co. above.—V. 99, p. 347. 


United Verde Extension Mining Co.—Proéuction— 
An official statement dated Nov. 1 signed by Sec. C. P. Sands says in 
substance: The smelter treated in August 10,898 tons of ore and in Sept. 
12,688 tons of ore. The estimated production for the year to Sept. 
is 42,236,387 pounds of copper. Cash on hand, as of Sept. 30, $1,990,882. 
er he oe shipped, returns on which have not been received, 20,- 
and an extra dividend ‘250° pot skater Sayable Movs Oo bbtions ot 
Vv . r ‘ ° to 
record Oct. 3 1918.’°—V. 107, Dp. 1198. Bo ae 5 laa _. 


Utah Apex Mining Co.—Litigation.— 
This company has brought suit against the Utah Consolidated Minin 
gh song be a ecnrena of pres! orem oo sections claimed to be own 
y the plain company. In tion to the restraining order, plain- 
tiff asks damages of! $1 750,000.—V. 107, p. 576. ™ 
Utah Power & Light Go.— Earnings — 
Earnings for Sept. and 12 Mos. ended Sept. 30 [Incl. West. Colo. Pow. Go. 
Gross earn.from oper. $40 558 $446 Mio BG $5°312 449 gs 958.380 uy 
Oper. exp.,incl. taxes 228,814 203,863 12% 2°653,.738 2.370.067 13% 


Net from oper-_..-$235,711 $236,147 -... $2,858,711 $2,588,318 10% 





























Other income_..--_- 7,185 8.159x12% 99/215 108,510 x9% 
Total income-_.__- $242,896 $244,306 x1% $2,957,926 $2,696,823 10 
Interest on bonds.-- 85.883 84.442 2% 1.017: ° 89,831 34 
Other int. & deduc_- 55.639 44.339 26% ‘688:811 407826 69% 

Balance ________- $101,374 $115,525x12% $1,251,850 $1,299,166 x4% 


x Decrease. ; 

Outstanding capitalization as of ame 30 1918: Pref. stock, 795 6$7,- 
400,000; 2d pref. stock, 7%, $4,937,000; common stock, $30,000,000; 
bonds, Ist M. 5s, $23,566,000, including $2,847,000 bonds pledged to secure 
the Gold Notes and $41,000 held in treasury; 2-year 6% secured notes, 
$2,050,000.—V. 107, p. 612. 


Virginia Iron, Coal & Coke Co.—Inttial Cash Dividend. 
The ectors have declared an initial cash dividend of 6% on this com- 
any’s capital ok. pecans Dec. 6 to stockholders of record Nov. 15. 

he company declared a 5% dividend, payable in stock in A 1917. 

A press report is quoted as saying that in the 18 months ending Dec. 31 
1917 the company earned $1,736,992 net for stock or at annual rate of 
$12 per share on the 90,736 shares outstanding. Earnings this year are 
understood to have been about the same as in 1917, although the taxn- 
tion is, of course, heavier.—V. 107, p. 80. 


Vulcan Iron Works.—Stock Increase.— 

This company has filed a certificate with the Secretary of State at Tren- 
ton, N. J., increasing the authorized capital stock from $500,000 to $3,- 
000,000 divided into 60,000 shares of class A stock, and the same number 
of shares of class B stock. The address of the company is 15 Exchange 
Place, Jersey City.—V. 104, p. 670. 


Wages.—Anthracite Wage Increase.— 
Fuel Administrator Garfield has granted an increase in wages for anthra- 


cite coal miners averaging $1 per day, effective Nov. 1.—V. 107, p. 1583. 


West Penn Power Co.—Contract Awarded— 
This company has awarded a contract to Sanderson & Porter of New 


York for the construction of the $5,000,000 power plant at Springdale, Pa. 
For further particulars see V. 107, p. 1486, $08. 


Westfield (Mass.) Manufacturing Co.—Bond Redemp. 

All the outstanding 6% Serial Debenture gold bonds dated Aug. 25 1915 
will be redeemed at 101% and interest on Dec. 1 next at the Equitable 
Trust Co., N. Y.—V. 106, p. 928. 


Western States Gas & Electric Co.—Earnings, &¢.— 

See Standard Gas & Electric Co. above.—V. 107, p. 1389, 1009. 

Winchester Repeating Arms Co., New Haven, Conn. 
—Financial Plan—Diversification of Business—$3,500,000 
New Funds—New Interests to Be Associated with Management 
—Ezchange of Present $1,000,000 Stock for $7,500,000 Cum. 
First Pref. Stock—A committee of directors, consisting of 
President Thomas G. Bennett, George E. Hodson and James 
T. Moran, in circular of Oct. 26, say in substance: 


War Loans, &c.—In the early days of the European war the company 
entered into large contracts for arms and ammunition with certain foreign 
governments, notably the British Government, and greatly expanded its 
plant and facilities for the purpose of these contracts. It became necessary 
to obtain loans upon the company’s notes to the extent of some $16,000,000. 
These loans have been reduced by repayments from time to time, so that 
at present the company has outstanding notes payable of about $8,000,000. 
In addition the company has other current liabilities aggregating over 
$9,000,000, of which $4,000,000 is an advance from the United States 
Government against Government contracts. | oe a Cr = = 64 

Status as to Earnings.—The company’s earnings prior to the war may ve 
taken as an indication of the earning power of its commercial business. 
There seems little likelihood that the company’s normal commercial busi- 
ness can be materially increased after the war. The company will, there- 
fore, find itself with a large investment in plant facilities subject to taxa- 
tion, insurance, depreciation and interest upon money invested therein, 
without existing business sufficient to carry these charges, and at the same 
time pay adequate dividends to the present stockholders. 

New Lines Necessary.—It becomes necessary, therefore, to divert the 
plant facilities in substantial degree to the manufacture of articles other 
than those previously manufactured, involving the rearrangement of the 
existing machinery, and the purchase and installation of machinery suited 
to the new purposes. 

In addition to making provision for the manufacture of new products, it 
will be necessary to make arrangements for their sale and distribution in- 
volving expenditures for sales promotion and advertising. 

It will require time and money to develop these new manufacturing and 
sales facilities. The present stockholders who have not received dividends 
for some time face a further deferring of their dividends by reason of the 
necessity of devoting the company’s earnings to the purposes of this new 
development. This seems inevitable unless additional funds are obtained. 

Dividends Must Be Further Deferred unless New Funds Are Made Available. 
—The company has heretofore borrowed on short-term notes, and still has 
$8,000,000 of these notes outstanding. These notes mature March 1 1919 
and it is expected that a portion of them will be retired out of the com- 
pany's earnings and surplus; but to insure the payment of the remainder of 
the notes, and at the same time provice working capital for the develo 
ment outlined above, it is desirable that there should be invested in the 
business a large additional sum in cash, and that there be associa with 
the company’s management a strong financial interest. 

In order to insure a development of the company’s business in the broad 
and extended sense necessary for its success, it is necessary to provide an 
aggressive executive management, and to have associated with that manage- 
ment business and commercial connections that make available to it the 
counsel and experience of other large business developments. 

It will be appreciated that this undertaking on the development side is 
of necessity somewhat speculative, and the profits accruing therefrom 
depend entirely upon its successful conduct. It is desirable to findia 
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method for accomplishing these things that will relieve the present stock- 
holders of the hazards of this undertaking, and at the same time offer them 
the opportunity of a restoration of dividends indicated by the company’s 
previous experience. 

Conditions on Which Bankers Participate.—To this end the management 
has conferred with Messrs. Kidder, Peabody & Co., who have heretofore 
arranged the company’s loans (V. 102, p. 615, 810, 891; V. 106, p. 614, 720, 
1371), and otherwise assisted in the company’s financial plans, and they 
have agreed to endeavor to make the financial arrangements in connection 
with this matter, and to form such syndicate as may be necessary for its 
proper handling, provided J. E. Otterson, Ist V.-P. and Gen. Mgr. for the 
company, will continue in active management of the company’s business, 
and Louis K. Liggett, Pres. of the United Drug Co., will associate himself 
with the undertaking, and provided the present stockholders indicate their 
approval by deposit of their stock. These things Mr. Otterson and Mr. 
Liggett have on their part consented to do, and Messrs. Kidder, Peabody & 
Co., Otterson and Liggett will become, therefore, associately interes in 
the company’s future development. 

Committee.—The directors on Aug. 7 1918 appointed this committee to 
formulate and perfect a plan such as that now presented. 


Plan for New Company—Proposed Capitalization—Par, $100 a Share. 
§ It is proposed to organize a new company of substantially the same name 
as the present company to take over the property and business of the latter 
through the medium of a purchasing intermediary or otherwise; the original 
issue of capital stock of this new company to be $10,000,000 of 7 
first pref. stock, $2,000,000 of 6% non-cum. 2d pref. stock, and $1,000,000 
of common stock; all of this stock to be issued as bg A paid for the assets 
of the present company, subject to its liabilities, and the sum of $3,500,000 
in cash, which is to be contributed as new capital. 

First Preferred 7% Cumulative Stock, preferred both as to assets and cumula- 
tive semi-annual dividends, and redeemable in whole or in part at $115 
per share. The company will agree that no mortgage or other indebted- 
ness maturing later than one year after being incurred shall be created 
by it without the consent of two-thirds in amount of the ousmenting 
first preferred stock. Total original issue__._.._._-.---- $10,000, 

Second Preferred Mock.—-O% non-cumulative. Original issue... $2,000,000 

Common Stock.—Alone to have voting powers, except that if the full cumu- 
lative dividends on the First Preferred stock be unpaid and shall have at 
any time accumulated in excess of 7%, the First Preferred stock shall 
have full voting powers except as to the redemption of the said first 

ee eee ee $1,000, 

Ender the proposed plan $7,500,000 par value of the first pref. stock of 
the new company will delivered to the stockholders of the present com- 

in exchange for their stock in the latter. That is, each stockholder 
of the present company will be entitled to receive for each share of stock 
now held by him 7% shares of the new first pref. stock of $100 each. 

The balance of the original issue of stock of the new company, namely, 
$2,500,000 of First Preferred Stock, $2,000,000 of non-cumulative 6% 
Second Preferred stock, and $1,000,000 of Common stock, will be delivered 
to Kidder, ay my A & Co. and their associates upon completion of the 
arrangements for the contribution of $3,500,000 of new capital in cash 
as above stated. 

The committee appointed by the directors has been informed by Kidder, 
Peabody & Co. that it is expected that the annual 7% dividend on the first 


Dp stock will be paid regularly. 
Deposit of Stock—Majority Has Already Assented.—In order to put the 
plan Into fect provision has been made for the deposit of the stock of the 


resent stockholders with the Union & New Haven Trust Co. of New 
aven, Conn., on or before Nov. 15 1918, under a deposit agreement, 
copies of which may be obtained from the trust company. A majority of 
the outstanding stock has already assented to plan, and been deposited. 

Importance of Plan.—We believe that if the plan is adopted the outstand- 
ing indebtedness will be taken care of and better provision made for future 
prospects, and that the stockholders will begin at once to receive regular 
vividends from the payment of the contemplated dividends on the new first 
preferred stock; whereas, in the absence of some such plan the financial 
situation of the company will be exceedingly unsatisfactory, and for a long 
time to come it is doubtful if the stockholders would receive any dividends 
as the earnings of the company should be used in the business. 

On behalf of the board of directors, therefore, we strongly recommend 
the deposit of stock under the proposed plan. 

In view of the fact that Mr. Sargent is a member of the firm of Kidder 
Peabody & Co., and that Mr. Liggett and Mr. Otterson will be associated 
with Kidder, Peabody & Co. in this plan, these gentlemen, although direc- 
tors of your company, have taken no part in the above recommendation. 

Plan Subject to Approval.—The consummation of this plan is subject to 
the oa + - Ths apital Issues Committee. Compare V. 107, p. 1105; 

+P. ; 


Wright-Martin Aircraft Corp.—arnings.— 
Results for 13 Months ended June 30 1918 (Subsidiaries Included). 


Income from operations and royalties.............-_-.----- $2,216,574 
Deduct—Depreciation of plant and equipment in addition to de- 


preciation charged to costs under cost-plus contracts- ---__- 366,669 
Part of royalties earned, applied in amortization of patents... 329,650 
Hispano-Suiza motor development, amount written off-_-_-__-_-_ 479,577 
Reserve for war profits, income and other taxes____.______- 500,000 


Balance, net profits for the 13 months_-__....._____-_____- $540,678 
This result was obtained notwithstanding a loss of $189,007 in first 7 mos. 
Consolidated Balance Sheet as of June 30 1918 and May 31 (as Adjusted). 
Assets— J'ne 30°18. May 31°17.| Liabdtlities— J’ne 30°18. May 31°17. 
CR $2,102,682 $2,573 ,959| Preferred stock. ..$5,000,000 $5,000,000 
Acc’ts & notes re- 





Common stock... 4,002,175 4,014,566 

ceivable,&c.... 584,604 262,112)Acc’ts payable... 1,644,735 242,016 
Chargeable to U8. Accr’d wages, com- 

Government ... 4,388,038  __...-. missions. &c_.. 669,206 26,215 
Inventories ____-- 384,926 1,819,886 Simplex Auto.stk —_____- 1,800 
Lib. L’n bds., &c. 50,883 6,000; Reserve for war 
Deferred charges 72,114 178,281; profits, income 
SD ccucbinwee 675,337 1,004,270, &othertaxes... 500,000 13,575 
Devel’t Hispano- SUNN icests an o's aces ee | She 

Suiza motor.... 689,704 1,110,730 





Land, bldgs., &c_.. 3,408,504 2'332,932! Total each side $12,356,797 $9,298,173 


The report says in part: ‘“‘During this period, practically the entire re- 
sources of the company have been used in the manufacture of Hispano- 
Suiza aeronautical motors for the United Statse Government. Production 
of Simplex automobiles was discontintiied about a year ago and the order 
from the French Government for 450 Hispano-Suiza motors was completed 
a short time later. 

“Since sey 1917 orders have been received from the United States Gov- 
ernment for 7,500 motors of the same general specifications, to be produced 
at the company’s factory at New Brunswick, N. J., and for 5, of the 
new 300 h.p. motors, of similar design, to be produced in another factory 
prepared by the cmpeny for this purpose, at the expense of the Govt. 

“Including the original French order, the company has produced to date 
somethi over 4, Hispano-Suiza motors, with spare parts. At the 

resent e, about 600 motors per month are being turned out at New 

runswick. The ultimate volume of 750 per month, with spare parts, 
Comerapiote? for the New Brunswick factory, will probably reached 
ear n : 

‘In order to obtain the output of 150 h.p. and 180 h.p. motors required, 
extensive additions to the company’s factory at New Brunswick have been 
peaesanty. on last ah Se, veep po will be completed oy Dec- 
em o S year an provide one of the best equipped aeronautica 
motor Seotesion in ag? word. on —_ one 

“When s work is completed, the company will have a plant invest- 
ment of something over $5, ,000, made up of about $2,000,000 pre-war 
plant and the remainder of increased facilities provided for the performace 
of these contracts. The contracts with the Government provide for either 
speqal depreciation of liquidation of such increased facilities, so that when 

adjustments under the company’s contracts have been completed the 

y will not_be burdened with an undue plant investment.’ 

report of Charles E. Hughes on the airplane production will be re- 
viewed more or less poate on preceding pages in this issue or that of next 
week.—V. 107, p. 1389, 87. 


Yolo Water & Power Company.— Deposit Agreement.— 
The committee of holders of 1st M. 40-year gold eS of 1912, Edward C. 

Stokes, Chairman, and Franklin Trust Co., N. Y., depositary, has issued 

its deposit agreement of Oct. 21 1918 in pamphlet form. The authorized 

issue of these bonds was be re aa ¢ whi there are now outstanding 

an amount not ex z ,000, interest_due 1 1918 

default. Compare V. 107. p. 1486. id wus 
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e COMMERCIAL EPITOME 


Friday Night, November 1 1918. 

Government orders still largely dominate trade, but there 
are beginning to be signs that war orders will decrease as 
time goes on if the present indications of an early armistice 
are verified. Some big shipping contracts have already 
been cancelled. This, however, is as yet the exception 
rather than the rule. Government buying is still on a 
large scale in various branches of trade. Unseasonably 
warm weather and the influenza have undoubtedly hurt 
civilian trade in many parts of the country. But civilian 
business is expected to increase as the epidemic disappears 
and the weather becomes more bracing. It is pointed out 
that the fact that there are some 2,000,000 soldiers abroad 
naturally militates against retail and other business to a 
certain extent. But as it is now understood that on the 
conclusion of peace the army will be rapidly returned to this 
country, this will have the effect of stimulating business 
along civilian lines. Production, too, it is natural to sup- 
pose, will be larger as the supply of labor increases from 
demobilizing the army and discharging munition workers. 
Searcity of labor undoubtedly, however, still militates 
against production in a pe many industries. Meanwhile, 
there is a certain note of conservatism noticeable in various 
parts of the country. The readjustment from a war to a 
peace basis is awaited with keen interest, perhaps not al- 
together mixed with a certain solicitude. The big decline 
in war shares at the Stock Exchange during the week has, 
of course, not escaped the notice of the mercantile world. 
Meanwhile the demand for civilian consumption is not so 
keen. There are said to be some efforts to secure a cancel- 
lation of orders given a while ago at high prices. Drygoods 
are more freely offered and the demand is certainly less 
active. Many retail merchants are well stocked with 
various supplies. Yet Christmas trade is beginning to 
ncrease somewhat. And one of the signs of the times 
is that furs are selling well in spite of the existing high prices. 
Railway tonnage is enormous. The winter wheat acreage 
will be the largest on the record and conditions in the belt 
are good. The cotton crop increased somewhat in October 
contrary to the usual experience. The price has declined 
during the week some $13 to $14 a bale as a result of big 
supplies and a deficient demand. Since early in September 
cotton has fallen some $40 to $50 per bale. Collections are 
generally good. There are some complaints of the scarcity 
of raw material. Meanwhile the war news is of a kind to 
suggest that the end is not far off, although a few months 
ago the prediction that it would come this year would have 
been generally considered too good to be true. The Liberty 
Loan, it is stated, was oversubscribed some $850,000,000. 
The local Federal Food Board announced yesterday a 50% 
increase in the allowance of sugar to consumers, clubs, 
hotels, restaurants, boarding houses, dining cars and steam- 
ship restaurants. This means that beginning Nov. 1 the 
housewife who has been able to buy sugar only at the rate of 
2 lbs.a month for each person in the family may purchase 3 Ibs. 
That there is steadily mereasing mterest :n the movement 
to augment our already mounting foreign trade 1s evidenced 
7 the record-breaking attendance at the first session here 
of the nnth convent.on of the American Manufacturers’ 
Export Association and its 1,500 delegates. American ex- 
porters have gained during the world war advantages which 
five years ago would have seemed incredible. We shall 
have large merchant fleet and better banking facilities 
abroad. But much educational and development work re- 
mains to be done. The weather has for a time been oppres- 
sively warm for this time of the year, aggravated by per- 
sisting humidity. Wednesday was the warmest Oct. 30th 
here on aaeek, The temperatures reached 73 at 11:50 
a.m., with a humidity percentage of 75. The previous high 
record was 71 degrees at 3 p. m. on Oct. 30 1912. Itisa 
matter of congratulation, of course, that the uncanny weather 
of Oct. 1 1881 when the thermometer reached 88 degrees, 
has not been reached in October this year. But of late 
there nas been some rain, and it is now much cooler. Tha 
latest announcement is that influenza is fast disappearing 
here. At the camps the number of new cases has been re- 
duced one-half. It looks as though food exports from this 
country will have to be unusually large for some years to 
come. The Federal Food Administration estimates that 
food shipments for Europe will have to be increased 50% to 
take care of 220,000,000 of our allies, our own armies and 
250,000 German prisoners captured on the Western front. 
Meanwhile, so great is the demand on British commerce 
for the transportation of American troops that the British 
Food Controller has ordered a reduction of the fresh meat 
ration from one pound to three-quarters of a pound weekly, 
and an increase of 4 cents a pound in retail prices. More- 
over, according to some indications, the coming winter will 
be one of the worst that the Russian people have experienced 
in all their history. For six months past the food situation 
in Russia, especially in Moscow, Petrograd and other large 
cities has been growing steadily worse. The political 
upheaval is responsible for the loss of the greater part of the 
crops. Some of the time, at least, it appears that the 
middle class at Petrograd have had a fresh food allowance, 
incredible as it may sound, of only three herrings a day. 
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Not a faw believe that there will be big Government buying 
for our army and our allies, even for a time alter the war. 
The coal situation is gradually improving. Certainly Fuel 
Administrator Garfieid is quoted as saying that there will 
be no coal famine this winter, nor even an approach to the 
hardships of last winter. It 1s to be hoped not. The labor 
problem continues about as acute as ever. Stmkes are fre- 
quent. One of the latest in this city is that of 15,000 
clothing workers. They want an increase of 20% in their 
wages. On a smaller scale, but still attracting not a little 
attention, was the strike of 650 waiters, who suddenly, 
without warning, walked out at the Hotels Waldorf-Astoria, 
MeAlpin and Claridge on Oct. 28. The men had been 
receiving $40 a month and meals, and their tips, it is stated, 
broughf their actual receipts up to $40 or $50 a week, or in 
other words, $50 to $60 a week in all with free meals. Now 
they demand $60 to $72 a month straight pay. Women 
are now taking their places. How long they wili continue 
to do so remains to be seen. In parts of the West, following 
the harvests, labor is rather more plentiful. Shipbuilding 
ar on apace, though, possibly, it may easa up in the near 
uture, especially 1f 1t should look like peace at an early date. 
This easing up would apply to steel as well as wooden ships. 
Wages have been revised to provide for a uniform national 
rate for practically all ship yards. This averages an in- 
crease of 15% in eastern yards and 20% on Pacific Coast. 
The basic rate for the principal skilled trades is fixed at 
80 cents per hour. This will effect 400,000 men. Mean- 
while U-boats it appears have ceased attacks on passenger 
steamships. It is declared that German submarine ac- 
tivity has recently reached so low a stage as to become for 
the time being at least negligible as a war measure. A 
$60,000,000 steel contract has been cancelled. Also plans 
for the extension of the New York Shipbuilding Company’s 
Plané at Camden, N. J., authorized last summer, have 
been abridged by the Shipping Board. Steps in this di- 
rection already have been taken by the Emergency Fleet 
Corporation. This looks on its face like a gradual prepara- 
tion for peace and a natural slowing down at least for a 
time, although the ultimate aim is to bring about a fur- 
ther large increase in the American merchant marine. 
LARD steady; prime Western, 27.30@27.40c.; refined 
for the Continent, 28.25¢c.; Soath America, 28.65c.; Brazil 
in kegs, 29.65c. Futures advanced on a sharp rise in hogs. 
On Oct. 28 hogs advanced at Chicago 75 cents to $1.25 
with some showing an advance of $3 above last Friday’s 
opening. Lard futures advanced on the 28th instant 50 
points and on the next day Nov. reached 26.20, as against 
a closing price last Friday of 24.70c. Later in the week 
hogs weakened, however, and lard quotations also de- 
clined especially as corn was lower. The hog packing in 
the West for the summer season up to date is 18,643,000, 
against 15,618,000 for the same time last year. Some 
think that product is now on the parity with hogs. To-day 
rices advanced. They are higher for the week. Nov. 
oy pork and ribs are up to the highest level allowed under 
present regulations. 
DAILY CLOSING PRICES OF LARD FUTURES IN CHICAGO. 
Sat. M T Wed. Th 


g on. ‘ues. ed. urs. Fri. 
October delivery__-cts.26.00 26.50 26.75 26.50 26.75 at 
November delivery__.-25.20 25.70 26.20 25.80 25.90 26.37 


PORK firm; mess $40@$41; clear $42@$42 50; family 
$53 @$55. Chicago cash ribs, firmer, $22 50@$23 50. Beef 
products steady; mess $35@$36; packet $36@$37; family 
$40 @$41; extra India mess $58@$59. No.1 canned roast 
beef $4 25; No. 2, $8 25. Cut meats steady; pickled hams, 
10 to 20 lbs., 297% @31 e.; pickled bellies, 35@36e. To-day 
November pork closed at $34 90, a decline of 20c. for the 
week. Butter, creamery, 56@59c. Cheese, flats, 314%@ 
32%c. Eggs, fresh, 45@6l1c.; nearby white 72@90c. 

COFFEE nominal; No. 7, Rio, 10%c.; No. 4 Santos 
15 \%e.; fair to good Cucuta, 154@15%c.. Trading in fu- 
tures 1s sti! suspended. About the only business ison Gov- 
ernment orders for both Brazil and mild grades. It 1s said 
that some business in No. 7 spot Rio has been done at 
1034c. and even more. But it was light, it seems, and 
nominal quotations remain unchanged. Of late the Rio 
market has advanced somewhat. The trade has been await- 
ing an announcement from the Section of the Food Adminis- 
tration of the basis on which outstanding contracts are to 
be liquidated. 

SUGAR firm; centrifugal, 96-degrees test, 7.28¢.; granu- 
lated 9c. Trading has been light both for raw and refined. 
The Chapara has been sunk in a collision or by mine off 
Barnegat with a cargo of 14,000 bags of Cuban sugar or 
about 2,000 long tons, consigned to the Federal Sugar 


Refining Co. The weather in Cuba is favorable for the crop. 
All the beet factories at Detroit are in operation. The 
week’s meltings of raw sugar have increased. 


PETROLEUM steady and in good demand; refined in 
barrels, cargo, $15 50@$16 50; bulk, New York, $8 25@ 
$9 25; cases, New York, $19 25@$20 25. Gasoline firm; 
motor gasoline, in steel barrels, to garages, 2414c.; to con- 
sumers, 26/4c.; gas machine, 41)4c. Gasoline stocks are 
below the average monthly yield. On Aug. 31 stocks were 
285,446,528 gallons and the August production was 330,335,- 
046 gallons. On March 31 stocks were 526,382,386 gallons. 


Field work is being pushed as vigorously as possible, but it is 
hampered by the shortage of la 
enza. One of the la 
barrel strike in the 


r aggravated by the influ- 
est of the late producers was a 7,000- 
inton Pool of the Caleasieu Parish in 





Southern Louisiana. In the new district southeast of Hull, 
Liberty County, Texas, the fourth producer has been drilled, 
coming in at 700-barrel from about 2,250 feet. 


Pennsylvania dark $4 00| South Lima__-_-__- $2 38; Illinois, above 30 

RR Fe 2 77 | Indiana - ___. ey SS SBTC... ok waa $2 42 
CROONER se 1 40} Princeton _____-__- 42) Kansas and Okla- 

eee. on oon 85 | Somerset, 32 deg_-_ 260| homa______.-. 2 25 
bo ER: ge OL SS. eae 25| Caddo, La., light. 2 25 
>, RET crs 2 25) Blectra.......... 2 25) Caddo, La., heavy 1 55 
De Beto iaieasaanare 5 13 Piymouth....--.2. 2 33 Healdte xin ws consi 7 is 

ied dena telpras e ymouth.......- Se 

North Lima_-_-___- 2 38 Henrietta ____.._- 2 25 


OILS.—Linseed lower, city raw, carload lots $1.53@ 
$1.55; five barrel lots. $1.57@$1.60. Lard, prime, edible, 
$2.25@$2.50. Cocoanut, Ceylon, barrels, 17@17e.; 
Cochin, 18@18¥%c.; Soya bean, 18@18%c. It is re- 
reported that Manila oil can be had at 154%@15%e. for 
shipment from the Coast over the balance of the year in 
sellers tanks. Corn oil, crude barrels, 1734@18e. Olive, 
$4.25. Cod, domestic, $1.45@$1.50. Prime crude cot- 
tonseed oil, Southeast, $17.50. Spirits of turpentine, 69@ 
69}4c.; strained rosin, common to good, $15.30@$15.50. 

_ TOBACCO has been quiet and without features of par- 
ticular interest. A fair business has been done in Sumatra 
tobacco at steady prices. In Havana leaf too a pretty 
good trade has taken place at firm quotations. The Census 
reports the quantity of leaf tobacco on hand Oct. 1 as 
264,883,788 pounds, against 1.154,056,034 on Oct. 1 1917. 
On hand, Oct. 1, unstemmed, 1,111,214,072 pounds; 
stemmed, 153,669,716 pounds. 

COPPER remains at 26c. and it is not believed that a 
change will be made in the near future. Some look for a 
big export demand when peace comes. The feeling in the 
trade is cheerful. Business 1s largely, of course, in Govern- 
ment hands, for the time being. Tin quiet, buyers e t- 
ing an announcement shortly of Government regulations. 
These are expected to mure to the benefit of the consumer, 
quoted on the spot 76c. Lead 8.05c. spot. But the market 
is dominated by the Government. Spelter rather firmer at 
9.05@9.20ce. on the spot. But distant deliveries are re- 
garded as weak, and there is little business. November, 
8.60@8.70c.; December, 8.45@8.55c.; first quarter of 1919, 
8 @8.30c. 

PIG IRON is still dull as far as civilian business is con- 
cerned. The Government absorbs the current output. 
Producers in some cases are apparently more inclined to 
sell for the first half of next year delivery though others are 
not. But in any case many consumers hold back. The 
uncertainties of the outlook in Europe hurt business apart 
from other considerations. But it is also true that when a 
Virginia producer offered 25,000 tons of foundry for de- 
livery in the first half of 1919 it was snapped up by foundry- 
men who would it seems have taken much more if they 
could have got it. The October production of pig iron 
in spite of influenza exceeded it is stated that of Septem- 
ber. Italy it is stated has asked for 100,000 tons more of 
pig iron. And 15,000 tons of Bessemer pig iron was bought 
for the first half of 1919 with the proviso that if no Govern- 
ment price exists at the time of delivery the present maxi- 
mum s apply. 

STEEL is still being bought freely by the Allies. England 
wants new tonnages of shell steel. Italy has placed orders 
for nearly 90,000 tons more. Orders for 360,000 tons of 
rails for the American forees have just been distributed; 
20,000 more army trucks have been allotted and 40,000 cars 
and several hundred locomotives. As to the effects of 

ace, now believed by many to be not far off, some think 
it will be depressing; others stimulating. Much civilian 
construction has been held up for several years. Peace, 
many think, will be the signal for a great outburst of activity 
along this line. Prices, they think, will advance under this 
demand rather than decline. Shipbuilding may he gradu- 
ally curtailed; it would not be surprising. But there will be, 
not a few argue, a big and compensating demand from other 
quarters. The railroads will also need large supplies. 


COTTON 


Friday Night, Nov. 1 1918. 

THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
152,254 bales, against 169,230 bales last week and 163,647 
bales the previous week, making the*total receipts since 
Aug. 1 1918 1,509,237 bales, against 2,023,161 bales for the 
same period of 1917, showing a decrease since Aug. 1 1918 
of 513,924 bales. ~ 


| Sat. | Mon. | Tues. | 








Wed. | nurs. | Fri. | Total. 
































Galveston -.-..-- 5,939} 5,007) 8,851! 4,815) 8,303) 7,758) 40,673 
Texas City___-- Soe ack “eeect coudl SERGE ‘cue 
Port Arthur, &c- ee ee eee Eee ere ae 497) 497 
New Orleans...-| 4,209) 7,280) 9,181) 9,039) 13.234| 2,138) 45,081 
Gia. 374 43 1 426; 1,032 213) 2,271 
Pensacola _._.-- al a isaiel asdbseel anodes owns wil alas 
Jacksonville ---- ea sisuiaadl ae slain nary: 818 818 
Savannah _-_-__-~- 3,193} 3,930) 6,968) 3,399) 3,269) 2,357) 23,116 
Brunswick --...- ieee te ame ie ere wiai 500, 7,500 
Charleston ...-- 1,760} 1,012) 1,749| 1,124) 1,070 $82; 7,597 
Wilmington -___-. 992 332 764) 394 331 448, 3,261 
TONE. cwmciesid 683; 2,352) 1,247) 1,545 217; 1,900; 7,944 
N’port News,&c. oma mea, ae eaetel olan 101 101 
New York_-__._. aE) wet RE ane 60 adn oie lame 60 
ee RE es dante éd 1 39 indeed 153 11 204 
Baltimore --...- uated PTR: amin euaiae count. Bee “ae 
Philadelphia _-__ eae cai ace atie as a ieicnaae pus AR 8 Kel 
Totals for week_! 17.150! 19.957' 28.982! 20,802! 39,604! 25,759 152,254 
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The following shows the week’s total receipts, the total 
since Aug. 4 1918 and the stocks to-night, compared with 
last year: 























1918. 1917. | Stock. 
3 is \Since A This Since Aug) 
gigs Week. | 11918. | Week. | 11917. | 1918. | 1917. 
acai 40,673| 577,534 68,553, 697,724) 288,737| 223,028 
Texas City_ --g-- 11,995 13.609 3.902 5 one 13,806 5,300 
Port Arthur, 8 | 9 5 eee ere 
| 48,081 328,149 55,821! 387,823) 294,755) 206,957 
Mobile ---7| “3'271| 361015, 5.051, 42:92} “22;204| © 20,201 
ville.....} 818 ~1,939 1,500 15:4 9,268} 10,000 
pment 6 paras. 23.116 339.680 39,808! 433,502! 269,694; 179,472 
Brunswick _____- 7'500 28.800 7,000, 65, "500, 14.500 
Charleston _ ____- 7'597| 54.352, 9,676) 90,022) 55,582) 64,218 
Wilmingtom____- $'261| 37.122 3.422) 38.639) 44,905| 46,041 
Norfolk...._.-_- 7.944. 69.755 14,460| 87,525) 90,729) 54,918 
N’port News, &e_ 101) BK yy 104 a =< adte eae apie 
New York_.___- 60 2'199 8,350) 72.287| 97,963) 98,634 
I cd 2045 11.472) 3,188! 26.763} 11,502 8,775 
Baltimore. --.--- $136 4.385 3,846) 41,977 8,216 ,360 
PRED cect ale t> <sdawus ae 2,961} 13,490 5,501 
Totals._...... £52,254 1,509,237 224,873 2,023,161 1,230,551! 950,905 





In order that eomparison may be made with other years, 
we give below the totals at leading ports for six seasons: 























Receipts atd— | 2918. | 1917. | 1916. | 1915. | 1914. | 1913. 
Galveston -.-| 40,673} 68,553) 109,471| 72,377| 153,4 54,942 
TexasCity, 12,492 (094) 26,771 14,861) 21,222, 31.850 
New Orleans_| 45,081) 55,821| 94,879 67,632) 39.248 72,760 
Mobile - ____- 2,271} 5,051! 2,50 3,724} (6,541! 32,305 
Savannah ---| 23,116) 39,808| 40,013 31,068; 47,981 111,44 
Brunswick -__ 7,500 is ’ 2,800 2, 20, 
Oharleston 7,597| 9.676, 5,372) 8,948) 13,516 28,085 
il 8.261) 3,422) 4,927, 6,900; 7,121) 30,346 
Norfolk _ - -_- 7,944] 14,460) 27,693, 19,926) 15,515 34,747 
N’port N., 101 lea | 103| 4,778 1,622 
ovhers-...| 2,218} 16,884) 9,270) 2,663) 6,288 5,867 
Tot. this week 152,254) 224,873) 325,901| 231,002! 317,633 524,469 
Since Aug. 1- 1,509,237'2,023,161'2,869,681 2,344,679 1,632,448 4,201,854 








The exports for the week ending this evening reach a total 
of 37,744 bales, of which 18,415 were to Great Britain, 
855 to France and 18,474 to other destinations. Exports 
for the week and since Aug. 1 1918 are as follows: 



































Week ending Nov. 1 1918. From Aug. 11917 to Nov. 1 1918. 
Ezported to— Exported to— 
Erports 
Srom— Great Great 
Britatn 4 Pranee.| Other. | Total. | Brittain. | France. | Other. Totai. 

Galveston. | ek ced ke <a 85,883, 285,459 
Texas City 4 ee Said PORE? eet Saree iamikgl 12,200, 12,200 
Pt. Nogales RCE TERNS RE: Sa Tas 130 130 
NewOrleang aad 0.506 18,296, 129,530) 68,475 36,117) 234,122 
Mobile - -- 4 ee” Geaal wea: REE deesual ke vee 18,644 
Savannah _ J cenal wawsh  <acel GRR @2008. 01.406 ‘196,100 
Brunswick ane tical. salad 11,196 sid Pe Sea) 11,196 
Wilmington iy). St NE Perri kee (mae 5,646 5,646 
Norfolk___. me ee TE ees 20) S83 51 
New York 855} 9,310, 19,448) 69,067, 26,501) 99,985) 195,553 
Boston ___4 a sen ee OO “uven 8,875 
Baltimore. 4 baad Pee ca AS: 8 ae ee ee 11,220 
Philadel’a__ Sv eke: Lette oF ”. pees Sere ee 1,077 
Pacific ports Se aN eee a ed 43,387, 43,387 

Tee... 2 855) 18,474| 37,744, 511,837} 136,971} 314,942) 963,750 
Total 1917_| 45,749 13,336, 13,288) 72,373] 893,255) 217,138 281,277 1,391,670 
Total 1916_' 83,123) 27,787] 66,448177,358' 909,467 273,496} 585,79611,768,759 














In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York. 





























On Shipboard, Not Cleared for— 
Great | | Ger- | Other | Coast- | Leaving 
Now. 1 a— |Britain.| France.| many. | Cont't. | wise. | Total. Sock. 
Galveston ___-{ 30,862; ___.__'| __.---| 9,974) 12,000 52,836 235,901 
New Orleans*_}| 6,000) 10,000, __--_-- 8,000 4,000 28,000 266,755 
Savannah ____} _____. | a rapa pee 15,000) 6,000 21,000 248,694 
I ce ee | ------] ------ | ,500, 1,500 54,082 
Mobile - --__-_- RRB SORS EePtrscep 2 srpae spas sagen. | 2,182 20,112 
pS Panett RIE ROR! fe | 300 300 90,429 
New York*__ pan, 42000) ..-2-0) B00) --<--e! 17,000 80,963 
Other ports*__| 10,000) ------| ------| 2,000) _----- | 12000 98,797 
Total 1918__| 57,044) 14,000 _____- | _9,773| 23,800 134,818 1,095,733 
Total 1917__} 63,665) 15,294) _.__-- | 16,180 12,910 108,049 842,856 
Total 1916__!101,001' 28,972 ....-| 65,311) 23,394 218,678 1,088,176 
* Estimated. 


Speculation in cotton for future delivery has been com- 
 cremgi vad light at a sharp decline in prices. Rallies there 

ve been, but the general trend has been downward. 
Peace is by many considered a bearish factor. War orders 
would be cut down. Pre-war trade conditions could not 
be at once restored. A great deal of tonnage would be 
needed in transporting troops back to their home countries. 
The cancelling of a $60,000,000 contract for steamships by 
Chairman Hurley and the big decline in war shares at the 
Stock Exchange are supposed by some to be merely a hint 
of what is coming in all branches of business so far as Govern- 
ment buying 1s concerned, when an armistice is declared, 
be it near or distant. Meanwhile stocks at the South are 
large. In fact, they are steadily increasing. It is inti- 
mated that Southern banks are none too ready to lend on 
cotton nowadays. At any rate they are not Bly Ah with 
their old freedom; money is too scarce. Some think, too, 
that the money question has more to do with the recent 
declines in prices than is generally recognized. But there is 
no doubt that the fine weather this fall and the fact that the 
crop has been steadily making all the time has had no slight 
influence in reducing the price. The general tendency now 
is to tmerenve the erop estimates. Picking and ginning are 





being pushed with unusual activity. In some parts of the 
South it seems that farmers have got around the labor prob- 
lem by paying double the usual wages for pickers, and 
women and children have been more largely employed than 
perhaps ever before. Pickers are now paid in many parts 
$1 50 to $2 per hundred pounds of seed cotton. Meanwhile 
exports lag. Now and then there is a slight spurt, but it 
soon dies out. A decline in the stock market of late was 
accompanied by considerable Wall Street selling. The West 
has also sold. Liverpool has been a free seller, supposedly 
for straddle account. Spinners as a rule have been buying 
only ome wompeer’ It is believed that the October mill 
consumption will prove to be the smallest for some months 
past. Caution is becoming the dominant note in the dry 
goods trade. Economy is undoubtedly being practised both 
at home and abroad, and naturally it affects the world’s 
consumption. Sentiment here is generally bearish. Very 
few look for more than temporary rallies. The general 
notion is that though there may be upturns from time to 
time, the general drift of prices will be downward under the 
weight of big stocks and dulness of trade. Bull speculation 
is absent. It got its quietus early in September, when the 
Government intimated that there might be fixing of prices. 
Since then there has been a decline of 9% to 10% cents per 
pound. The Republican leaders, in criticising the Adminis- 
tration in an address to the country, emphasized the fact 
that while the price has been fixed upon the farmer’s wheat, 
the planter’s cotton has remained untouched. The market, 
however, it must be stated, has been regulating itself, as 
will be seen from the fact that within two months it has 
declined some $50 per bale both under the weight of big 
supplies and of a plain intimation from the Government 
that if conditions seem to warrant it, there would certainly 
be a regulation of cotton prices. To all intents and purposes, 
there has been considerable regulation in this way, even if it 
has been unofficial. On the otherhand, the spot basis at 
the South was said to be rising at one time, and there is to 
be a larger market for the lower grades. The Govern- 
ment officials will be less exacting, and manufacturers 
have been using a higher grade than was necessary 
for Government use. All manufacturers of goods for 
the Government have been notified that in view of 
the existing emergency of the army and navy, it is agreed 
that raw cotton of no higher grade or quality than necessary 
should be used in the production of such goods; that goods 
will not be judged by the grade or quality of the raw cotton, 
but that the sole test will be whether the product itself 
comes within contract requirements as to strength and ser- 
viceability and suitability for purposes intended. Manufac- 
turers of goods of civilian trade will be required to use the 
same or lower grade or quality of raw cotton as that used in 
the production of similar classes of goods for the army and 
navy. Apart from this the technical position here shows a 
tendency to grow stronger. The Liverpool straddle short 
interest here is undoubtedly large. Some suggest it may be 
half a million bales or more. Also there is a good short in- 
terest among Wall Street operators. Some prominent trad- 
ers there are understood to have sold New York market of 
late on an aggressive scale. This is worth bearing in mind. 
It may mean a sudden upturn at almost any time if the 
news in regard to the weather or anything else should sud- 
denly take on a bullish tinge.- Besides, as regards the army 
consumption, it would not fall off suddenly on the conclu- 
sion of peace. Hundreds of thousands of men would still 
have to provided for across the seas. And the release of 
labor at munitions works might easily inure to the benefit 
of the labor supply at cotton mills, and mean a larger output 
of goods. Besides the influenza epidemic is passing off. 
That will also insure a larger supply of hands at the big mill 
centres of the South and East. But to-day prices broke 
115 to 136 points, in response to a fall of equal to 200 points 
in Liverpool, generally good weather in spite of killing frost 
at one or two points, and also because of heavy selling by 
the South, Liverpool and other interests. One report 
stated that the crop improved in October. Japanese and 
American trade interests bought rather freely on the whole. 
But for all that, a rally was only temporary and the closing 
was weak. Spot cotton fell 115 points to-day and ended at 
29.05, a decline for the week of 265 points. 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Oct. 26 to Nov. 1— Sat. Mon. Tues. We Fri 




















d. Thurs. 
Middling uplands_-__...___--_- 32.40 31.70 31.35 30.75 30.20 29.05 
NEW YORK QUOTATIONS FOR 32 YEARS. 
8 i ee 29.05)1910-c____- 14.55 ]1902-c.__-_- 8.65/1894-_c____- 5.75 
ARE 28.7611900......- |) Sih) | eee \¢ i)! | =eeees 19 
eae he) ee N+)” (apes oOo —> 8.31 
| Sees TE le ilnwcance 10.90} 1899______-_ Sati naceves 8.38 
|) eee | aes 10.40/1898_______ 250) | ae 9.88 
> ees 14.1013908..ccoce 10.90 | 1897_..__-- ‘i? Sees 10.38 
| eee SS Taha oceans 10.00} 1896__..--_- 8.1231 1888....<«- 9.81 
«| Nae 9.40/1903___._-- 10.60 |1895__..--- 9.00 | 1887-_------ 9.62 
MARKET AND SALES AT NEW YORK. 
Spot Futures SALES. 
Market Market 
Closed. Closed. Spot. |Contract| Total. 
Saturday __-_|Steady, 70 pts. adv_|Steady_____ _-_- 807 sulted 807 
Monday ---|Quiet, 79 pts. dec__|Barely steady -- cae 200 200 
Tuesday __-|Quiet, 35 pts. dec__|Steady_____--- ----| 1,300; 1,300 
Wednesday -_|Quie., 60 pts. dec__|Sveady______-- ners 900 900 
Thursday _-_|Quiet, 55 pts. dec__|Barely steady - - ----| 7,500] 7,500 
Friday -- ~~~ | et, 115 pts. dec-|Weak........- Bathe Biles si sek eel 
NG CO I ORO TR A 807! 9,900! 10,707 
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FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 





























| | 
Saturday ,| Monday ,| Tuesday ,| Wed’ day ,|Thursd’y,| Friday, 

| Oct. 26. | Oct. 28. | Oct. 29. | Oct. 30. Oct. 31.| Nov. 1.| Week. 
Notember— 

Range---_- | —-—-—-|-— -— — le, 60 —|— — — 28.62 2 22 —|27.22-j60 
—— ee 30.48 WE vate 80 —/29.45 —/28.85 ~. 27 —\27.10 —|— — — 

ecember— 

Range-- lee. 60-165 | 29 .62-170 | 29 .25-.70|28.66-.49 28 .05-.78) 27.00-f00 27 .00-170 
; Closing - - _ -|30.38-. 42) 29.70-.75|29.35-.41 ee _—_—— 

anuary— 

ae 129.15-. 05 29 .15-130/28 .74-.20|28 .00-710 27 .30-.13/ 26 .07-.20)26.07-130 

Closing - - _ ./29.86-.88 29.34-.38/28.89-.92 28.19-.20, 27 .43-.47|26.07-.13;—- — — 
February— } 

Range-.__- — — —|— — — — — ee —_-— | ee 
ane - ote 2. .50 —|29. 87 —|28.57 —|27.90 7 22 —|25.98 —|— — — 

arch— 

Range-____- |28.80-.60' 28 .64-j82/28.33-.74|27 .61-.56 26.95-.68 | 25.88-.85|25.88-j82 
j ens ---|29.44-.45|28.82-.83/28 .50-.51|27.80-.81 27 .12-.20,25.88-.98)— — — 

pril— 

Range._...|— — —|—- —_— — _--— ee ee Or ——|— 
Po sing . .._|29.28 “— —/28.30 —)/27.62 —|26.97 _ 25. Eo 

ay— | 

Range... _- 28 .50-.35/28 .48-753| 28 .01-.49|27 .36-.32/26.75-.42/25.55-165|25.55-J53 
—- ---|29.18- 20) 28 .58- _ 28 .20-.25 wohmedbic! atanedlios 25.55-.65|— — — 

a 

Range-...- 28 .42-. 05 28.45-. 36. 27 .91-.38|27.25-.20 26 .62-.25'25.62-.40/25.62-J36 
, Closing - - _ - |29.03-. 07 28 .43-.47|28.04-.05 GON Mii BROS ERE —_—— = 

ugust— 

Range-___- 128.55-.85 les. 76 Be i — —/26.80-.00,— — —]25- .90-.95|25.90-/85 
F< ee a 75-. 85, 28.10 — 65 —|26.80 —\26.15 —/24.909 —|— — — 
‘ —. 

Range----- yaa 8.05-.45|26.85-.65|26 .00-.86 25.90-.98/24.50-.75|24.50-/45 

Ck  <—apaad "Y 30-.40 27.70 —'!26.85-.90'26.00 —'25.75 —'24.50 —'— — — 





$30c. j29c. fS28c. 4 26c. 


THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, as 
well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 














Nov. 1— 1918. 1917. 1916. 1915. 
Stock at Liverpool_______- bales. 183,000 342,000 611 008 916,000 
Stock at London ____--._..---- 16,000 .19,000 31,000 70.000 
Stock at Manchester__________-_ 39,000 31,000 53,000 85,000 

Total Great Britain._.....--- 238,000 392,000 096. esi 1 O71 ,000 
Steer as Ramee oo oo eons ORS Se 1,000 
ee ee aS ee eee eee * 900 = :000 
Stock at Hevre.....¢.5.~..-...-- 111,000 154,000 150,000 226,000 
Stock at Marseilles __._._.._... 1,000 4,000 5,000 2:000 
Stock at Barcelona __.._.---_-- 15,000 57,000 37,000 77,000 
eee 6 COD .....cncwenannnss 23,000 1,000 185, 000 158,000 
DEE Be SERED BS déScacndaccce eek  chktewe ,000 *1,000 

Total Continental stocks____.- 150,000 226,000 381,000 467,000 

a 

Total European stocks______- 388,000 618,000 1,076,000 1,538,000 
India cotton afloat for Europe--_-_ 9,000 50,000 ,000 29, 
pmer. cotton afloat for Europe-. 260,000 400,000 635,720 493,036 

t,Brazil,&c.,afloat for Eur’pe 55,000 36,000 51,000 52,000 

ey) in Alexandria, Egypt. ___- 216,000 178,000 120,000 197,000 

Stock in poawee. 5 DES sense *655,000 *580,000 lef 000 441,000 

Stock in U. S. porte ..........-. 1,230,551 1,306 .854 1,333.999 

Stock in U. 5: ES towns__--1,141,246 878'891 1,158. 24 1,091,734 
Ds Os GEIS | os occa soca Seen Saws 1 

Total visible supply__._..-_--- 3,954,797 3,691,796 4,714,724 5,175,897 


Of the above, totals of American and other descriptions are as follows: 
American— 











Liverpool stock___.....__- bales. 99. 00 221 00 475,000 689,000 
Manchester stock_............- ,000 22,000 41,000 70,000 
Continental stock__.........--- *] 30000 *191,000 294:000 *369;000 
American afloat for Europe---_-_- oe cue 400,000 635.720 493.036 
ae a eee 1,230.5 950.905 1,306.854 1,333.999 
U. 8. interior stocks ........... 1,141, 346 878,891 1,158,599 1,091,734 
Ts Wie GD ED ec: Ginincktiwiimoe 22 emdeli + aceaiomete »551 128 
Total American............- 2,870,797 2,663,796 3,938,724 4,046,897 
East Indian, Brazil, &c.— 
Liverpool stock................ m 121,000 136,000 227,000 
aS gf gape ie Raed aera 16,000 19,000 31,000 t 
Manchester stock..........__.- 9, 9,000 12,000 15,000 
Oontinental stock.............- *20,000 *35,000 *87,000 *98,000 
India afloat for Europe________-_ ,000 50,000 35,000 29 ,000 
Egypt, Brazil, &c., afloat______- 5,000 36,000 51,000 52,000 
Stock in Alexandria, Egypt----_- 216,000 178,000 120,000 7,000 
Stock in Bombay, India_______- 5,000 *580,000 304,000 441,000 
Total East India, &c..._____- 1,084,000 1,028,000 776,000 1,129,000 
Tote! American ......<c-cccoe 2,870,797 2,663,796 3,938,724 4,046,897 
Total visible supply -----_--_--- 3,954,797 3,691,796 4,714,724 5,175,897 
Middling upland, Liverpool_-___- 21.26d. 21.27d. 11.13d. 6.91d. 
iddling u end. New York.... 29.05c. 28.75c. 18.90c. 11.90c. 
gypt, g brown, Liverpool... 33.35 33.35d. 19.00d. 10.00d. 
Peruvian, rough good, saverpoe!. 33.13d. 29. 14.25d. 10.10d. 
Broach, fine avenge cs ti erates 22.65d. 20.30d 10.55d. 6.50d. 
Tinnevelly, good, Liverpool .... 22.90d. 20.48d 10.67d. 6.62d. 





* Estimated. 


Continental imports for past week have been 32,000 bales. 
The above figures for 1918 show an increase over last week 
of 130, 553bales, a gain of 263,001 bales over 1917, a loss 
S 759, = bales from 1916 and a decline of 1,221, 100 bales 
om 5 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
eotton at Southern and other principal cotton markets for 
each day of the week: 





| Closing Quotations for Middling Cotton on— 























Week ending | 
Nov. 1. \Saturday. Monday.| Tuesday.| Wed'day.|Thursd’y.| Friday. 
Galveston ___-_-|_.-- 31.75 |31.25 j3sose “30.00 (29.25 
New. Orleans__-_/30.25 30.25 30.00 30300 Mis Fi Holiday 
eepsiariaes 29 9.25 29.25 28.75 28.25 ~ ~¥28.25 Nom. 
avannah ____- (29.38  |30.00 (30.00 (30.00 (30.00 (30.00 
Charleston. ___- wpe 30.00 |2°:50 |29:50 |29.50 "50 
Wilmington ____| 30. 29.12 (29.25 |28.50 |27.50 |27.50 
orfolk _.____- 129.90 (29.50 (29.00 (28.38 (28.00 (|26.50 
altimore _____.|30.00 |30.00 |30.00 (30.00 (/29.50 (|28.50 
Philadelphia __-|32.65 (31.95 (31.60 /31.00 |30.45 /29.30 
Augusta._______ 30.25 |29.75 (24.50 |28.62 |28.12 27.13 
Memphis_____- 30.50 |30.50 (30.50 |30.00 (30.00 /|29.50 
a a el 30.10 /|29.65 /|29.15 /|28.60 |27.30 
Houston__-----|32.25 {31.75 (31.00 |30.25 |29.50 /28.n0 
Little Rock___-'31.00 [30.50 /30.50 /30.00 (29.50 /29.50 








AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Aug. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period of the previous year—is set out 
in detail below. 





















































| 
Be Movement to Nov. 1 1918. Movements te Nov. 2 1917. 
Towns. | Ship- | Stocks Recetpts. Stocks 
i ments.| Nov. Nov. 
Week. 1. Week. | Season 2. 
| 
Ala. » Eufaula _| s 202 ‘ 2,562 
Montgomery -| 1,530, 20,787; 2,771) 30,766 18,385 
Selma ______-! 1,747) 14,869} 2,329} 22,728 5,379 
Ark., Helena_-| 217; 6,083; 4,500, 17,771 15,931 
Little Rock_-| 5,101| 26,158] 13,342] 57,522 32,418 
Pine Bluff_-_} 216) 27,993) 6,000; 38,783) 29, 
Ga., Albany--_-| 300, 3,437 473| 10,341 2,479 
Athens__._.- | ,000| 37,282} 8,491} 42,289 20,637 
Atlanta_____. 7,392) 22,726) 14,798} 80,084 32,800 
Augusta _-___- 11,201 125,486, 20,847| 229,752 114,508 
ee 2,500, 15,000} 1.798| 18,9 13,987 
Macon-....-- 7,380 30,302) 9,903} 69,109 18,643 
MO sno oe 2,426, 11,642) 3,958} 14,110 6,168 
La., Shreveport 3,000, 37,570) 12,874| 86,469 38,296 
Miss. asia 700 3.694) 793 2/585 
Clarksdale __- 4,658 38,651] 12,000} 54,307 42,618 
Souaumee.” 4,000) 40,414) 15,006 47,610 26,883 
Meridian ----| 35, 9,681) 1.430) 12,645 9,122 
Natchez-_-.__- 1,124) 10,497; 2,000) 25,169 10,977 
Vicksburg. ---| 1,188! 6,968! 1,435 ,099 
Yazoo City_- 1,705; 11,509| 2,617} 17,783 11,058 
Mo., St. Louis 11,182) 15,742) 42,841) 222,217 3,561 
N.C.,Gr’nsboro 600, 6,069) 2,000 2,133 
Raleigh______ 255 250 211 407 ; 213 
O., Cincinnati-| 15,867| 34,717] 14, 867 15,025} 1,954) 34,799 18,780 
Okla., Ardmore PSS. Set ce peated ae ,000 15,050) 0, 
Chickasha ._.| 2,162) 14,830) 1,549 9,821) 2,500) 15,249 9,652 
SS gear 1,407} 14,617) 1,550, 5,522) 1.715) 13,449 08! 5,817 
Oklahoma.--- 11,295 500, 5,000} 2,500) 11,328 6,691 
8.C.,Greenville) 5,071} 18.401] 2, 139, 19, $33 5,000; 28,967 14,500 
Greenwood...| 2,781 9 1 1,498 ,046 
Tenn.,Memphis 27,846, 181,653) 24, 125234" 830 57,450, 217.634 137,265 
ft eee ee ere cual aime ad 0 79 
Tex., Abilene_. 600} 4,481 600) 328 1, 2,059 
Brenham __.. 700} 14,422 500, 5,263 7 3,350 
Clarksville...} 2,451) 16,023} 1,313; 6,885) 3,216) 22,154) 2,628) 6,771 
Dallas__..__- : 32,843} 3,000 11,536) 5,718| 58,954) 4,165) 15,841 
Honey Grove.| 552} 12,584 710 4,545) 2,904) 35,586 2'435| 6,389 
Houston - -__- | 70,453) 699,516 49,706279,277| 77,817| 861,686| 63,640162,921 
Web i5 5. 063} 36,387, 3,431! 8,357; 4,903) 25,968) 4,189) 7,755 
San Antonio... 614) 19, 345, 325. 2:724| 1 ,000, 17,069 800) 1,316 











Total, 41 towns 252,960:2,010,963 178,081 1141246 356,590 2,506 ,117'252 ,482'878 891 





The above totals show that the interior stocks have in- 
creased during the week 74,879 bales and are to-night 262,355 
bales more than at the same time last year. The receipts at 
all town have been 103,630 bales less than the same week 
last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Aug. 1 in the last two years are as follows: 

















1918 1917 
Nov. 1. Since nce 
Shipped— Week. Aug. 1. Week. Aug. 1. 
ee i I oa is othe wim cca 11,182 66,839 441,944 4a228,009 
ee I cae cine ada 19,369 91,007 13,751 80,440 
Ve oO Eee eee ,002 3,412 Ba 495 
i 3,954 33,990 2,943 16,594 
Wa SE. Si cinessceat 12,666 27,575 1-011 14,065 
Via Virginia pointe__..........- 7,984 50,878 12,316 102,382 
Via other routes, &c..........-.. 12,013 118,286 10:987  143;262 
Total gross overland__..._.--- 67,670 391,987 82,952 585,247 
Deduct shipments— 
Overland to N. Y., Boston, &ce_-_ 1 a 18,056 15,384 143,988 
Between interior towns_______-- 15,538 3,815 25,155 
Inland, &c., from South_.__---- 6.709 75,526 15,442 107,538 
Total to be deducted__....--- 8,570 109,120 34,641 276,681 
Leaving total net overland *___--_- 59,100 282,867 48,311 308,566 





* Including movement by rail to Canada. a Revised. 

The foregoing shows the week’s net overland movement 
has been 59,100 bales, against 48,311 bales for the week last 
year, and that for the season to date the aggregate net over- 
land exhibits a decrease from a year ago of 25,699 bales. 

















1918 1917—— 
In Sight and Spinners’ Since Since 
Takings. Week. Aug. 1 Week. Aug. 1. 
Receipts at ports to Nov. 1___--- 152,254 1,509,237 224,873 2 023, 161 
Net overland to Nov. 1_._------ 59,100 282,86 48,311 408 "566 
Southern consumption to Nov. 1l.a 80; 000 1,117, ‘000 80,000 1,173, ‘000 

bes WIE, .. Kécnacctenawe 291,354 2,909,104 353,184 3,504,727 
Interior stocks in excess_....-.--- 74,879 444,630 104,108 523,949 

Came into sight during week.-_.366,233  --..---.- a. O88 

ee Oe GD PEOY. Umciiceceacs’ eceve S358.786 «tases 4,028 676 
Nor. spinners’ takings to Nov. 1_. 76,014 442,506 90,469 510,573 

a These figures are consumption; takings not available. 

Movement into sight in previous years: 

Week— Bales Since Aug. 1— Bales. 
1OGR MOY. Soineccccmuued 555,808 | 1916—Nov. 3_.--.-.------ 5,183,875 
1915—Nov. 5...-.....--.-- $a5" 412/1915—Nov. 5...-..-.-.-.- 4,108,444 
po eS Se Sree 529,150|1914—Nov. 6_._.-------- 3,422,231 


NEW ORLEANS CONTRACT MARKET.—The closing 
quotations for leading contracts in the New Orleans cotton 
market for the past week have been as follows: 











| 
Saturday, | afonday,| Tuesday, | Wea’ ‘day, Thursd'y, Friday, 
Oct. 26.'| Oct. 28.'| Oct. 29.'| Oct. 30. | Oct. 31. | Now. 1.4 
November -...- 29.68 —'29.17 — 28.33 .90 28.13 — 28.55 a 
ecember -.... 29.18 .23/28. by .76 28.33 .38 27.63 .66 27.05 . 
January .--coce 28.82 .84 28.26 .35 27.83 .89 27.00 .07|26.49-. 53 
So “eer 28.57 —|28.10-.15 27.54-.54 26.75 -—|26.22-.24) 
eee eee 24.40 —/27.92-.03, 27.42-.38 26.71 — 26.05-. 07) HOLI- 
CS so nendfininid — — —27.72-.82)27.12-.22 26.51 -55 25.84-.90 DAY. 
Tone— 
ON Steady | Steady Quiet Quiet | Quiet 
Options ----- Steady | Steady | Steady | Steady | Steady 
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WEATHER REPORTS BY TELEGRAPH .—Advices to 
us by telegraph this evening indicate that temperature has 
been lower as a rule during the week, with frosts reported in 
northern Texas and at some points elsewhere. Rain has been 
general, with the precipitation heavy in some districts along 
the Gulf. The movement of the crop continues upon a rather 
restricted scale. 

Galveston, Tez.—Low temperatures prevailed during the 
last days of the week, with freezing temperatures and frost 
occurring in the northern section. There has been rain on 
three days of the week, to the extent of sixty-four hundredths 
of an inch. The thermometer has averaged 64, the highest 
being 80 and the lowest 48. 

Abilene, Tex.—We have had rain on one day of the past 
week, the rainfall being ninety-six hundredths of an inch. 
The thermometer has averaged 57, ranging from 40 to 74. 

Brenham, Tex.—There has been rain on one day during the 
week, the rainfall being forty-six hundredths of an inch. 
The thermometer has ranged from 42 to 80, averaging 61. 

Brownsville, Tex.—The week’s rainfall has been one inch 
and thirty-four hundredths, on one day. Average thermo- 
meter 68, highest 86, lowest 50. 

Cuero, Ter.—We have had rain on two days the past week, 
the rainfall being one inch and forty-four hundredths. The 
thermometer has averaged 62, the highest being 80 and the 
lowest 43. 

Dallas, Tex.—We have had rain on one day of the past 
week, the rainfall being two inches and sixty-six hundredths. 
The thermometer has averaged 58, ranging from 42 to 74. 

Henrietta, Tex.—There has been rain on two days during 
the week, to the extent of three inches and forty hundredths. 
The thermometer has ranged from 37 to 74, averaging 56. 

Huntsville, Texz.—We have had rain on two days during 
the week, the precipitation reaching eighty-two hundredths 
ofaninch. Average theremometer 62, highest 81, lowest 43. 

Kerrville, Tex.—We have had rain on one day the past 
week, the rainfall being five hundredths of an inch. The 
thermometer has averaged 53, the highest being 77 and the 
lowest 29. 

Lampasas, Tez.—There has been no rain during the week. 
The thermometer has averaged 59, ranging from 40 to 77. 

Longview, Tex.—There has been rain on one day during 
the week, to the extent of sixty hundredths of an inch. 
The thermometer has ranged from 42 to 75, averaging 59. 

Luling, Tex.—The week’s rainfall has been two inches and 
ninety-nine hundredths, on two days. Average thermo- 
meter 61, highest 78, lowest 43. 

Nacogdoches, Texr.—There has been rain on one day of the 
week, to the extent of thirteen hundredths of aninch. The 
thermometer has averaged 55, the highest being 75, and the 
lowest 35. 

Palestine, Tex.—We have had rain on one day of the past 
week, the rainfall being eighty-six hundredths of an inch. 
The thermometer has averaged 60, ranging from 42 to 78. 

Paris, Tex.—There has been rain on one day during the 
week, to the extent of one inch and sixty-three hundredths. 
The thermometer has ranged from 37 to 73, averaging 55. 


San Antonio, Texr.—It has rained on two days of the week, 
the precipitation being eighty-eight hundredths of an inch. 
Average thermometer 60, highest 78, lowest 42. 


Weatherford, Tex.—We have had rain on two days the past 
week, the rainfall being one inch and eighteen hundredths. 
The thermometer has averaged 56, the highest being 73 and 
the lowest 38. 


Ardmore, Okla.—We have had rain on two days of the past 
week, the rainfall being two inches and seventy-five hun- 
dredths. The thermometer has averaged 55, ranging from 
37 to 74. 

Muskogee, Okla.—There has been rain on one day uring 
the week, to the extent of two inches and seventy-eight hun- 
dredths. The thermometer has ranged from 39 to 71, 
averaging 55. 

‘Brinkley, Ark.—The week’s rainfall has been eighty-four 
hundredths of an inch on two days. Average thermometer 
58, highest 78, lowest 37. 

Eldorado, Ark.—We have had rain on one day the past 
week, the rainfall being fifty hundredths of an inch. The 
thermometer has averaged 56, the highest being 75 and the 
lowest 37. 

New Orleans, La.—We have had rain on two days of the 
past week, the rainfall being five inches and twenty-one hun- 
dredths. The thermometer has averaged 69. 

Shreveport, La.—There has been rain on one day during 
the week, to the extent of ninety-five hundredths of an inch. 
The thermometer has ranged from 40 to 78, averaging 59. 

Greenwood, Miss.—The week’s rainfall has been one inch 
and forty hundredths, on two days. Average thermometer 
61, highest 79, lowest 42. 

Vicksburg, Miss.—There has been rain on four days of 
the week, to the extent of five inches and twenty-six hun- 
dredths. The thermometer has averaged 58, the highest 
being 71 and the lowest 39. 

Mobile, Ala.—River bottoms flooded. Very little cotton 
lost, as picking was practically over. Considerable corn lost. 





There has been rain on four days of the week, to the extent 
of five inches and eighty-six hundredths. The thermometer 
has averaged 70, ranging from 53 to 81. 

Selma, Ala.—There has been rain on four days during 
the week, the rainfall being two inches and ninety hun- 
dredths. The thermometer has ranged from 37 to 79, 
averaging 63.5. 

Madison, Fla.—The week’s rainfall has been one ineh and 
fifty hundredths, on two days. Average thermometer 73, 
highest 88, lowest 58. 

Augusta, Ga.—We have had rain on three days the past 
week, the rainfall being one inch and twenty hundredths. 
The thermometer has averaged 70, the highest being 82 and 
the lowest 58. 

Savannah, Ga.—We have had rain on two days of the past 
week, the rainfall being sixty-four hundredths of an inch. 
The thermometer has averaged 74, ranging from 63 to 84. 

Charleston, S. C.—There has been rain on three days during 
the week, to the extent of forty-three hundredths of an inch. 
The thermometer has ranged from 64 to 81, averaging 73. 

Spartanburg, S. C.—The week’s rainfall has been four 
inches and thirteen hundredths, on four days. Average 
thermometer 59, highest 76, lowest 42. 

Charlotte, N. C.—There has been rain on three days of the 
week, to the extent of one inch and twenty-four hundredths. 
The thermometer has averaged 67, the highest being 78 
and the lowest 56. 

Memphis, Tenn.—Killing frost reported this morning, two 
days earlier than average date. We have had rain on one 
diy of the past week, the rainfall being seventeen hundredths 
ofaninch. The thermometer has averaged 59, ranging from 
43 to 76. 

The following statement we have also received by tele- 
graph, showing the height of the rivers at the points named 
at 8 a. m. of the dates given: 


Nov. 11918. Nov. 2 1917. 

Feet. Feet. 
New Orleans__.._.--- Above zero of gauge- 4.4 3. 
as Above zero of gauge- 3.0 3.4 
| Saat Above zero of gauge-_ 12.7 9.9 
Shreveport._....._--- Above zero of gauge_ 6.4 *5@ 
LS ened bs ie ahiaend ac oma Above zero of gauge 4.5 3.6 

elow 


RECEIPTS FROM THE PLANTATIONS.—The follow- 
ing table indicates the actual movement each week from the 
plantations. The figures do not include éverland receipts 
nor Southern consumption; they are simply a statement of 
the weekly movement from the plantations of that part of the 
crop which finally reaches the market through the out- 
ports: 





| 
Stocks at Intertor Towns. \Recetpis from Plantations 


1918. | 1917. { 1916. 1918. | 1917. { 1916. 


} 
661,407) 
736,904, 
gah 


Week Recetpts at Ports. 
9. 
| 1918. | 1917. | 1916. 


Sept. | 

13_./104,110 142 ,060/182,381 
20- .|139,756 160,421'230,375, 
Sa a aha 285,561) 


4__|159,431'208,398 324,221' 866,570 
11_.|169,334 207,209 322,759 942,219 
18__ 163 647 235,539 340,497 1.011 ,610 

— - 169,230 224,873 325,901 1,066,369 
Nov. | 
1__'152 ,254 224,873 325,901 1,141,246 











411,183 137,334 150,836 267,946 
542 558 215,253 185,622 361,750 
693 ,690 227 hd eae 436 ,693 


439,165) 830,921 217,907 292,114 461,452 
544,591) 964,982 244,983 312,455 457,820 
673 ,994 1,053 ,374 23 ' 038 364,942 428,889 
878,891 1,158,599 223 ,987 328,981 379,421 


| | 
878,891 1,158 ,599 227 ,133 328.981 379,421 


The above statement shows: 1.—That the total receipts 
from the plantations since August 1 1918 are 1,953867, bales; 
in 1917 were 2,547,110 bales, and in 1916 were 3,674,546 
bales. 2.—That although the receipts at the outports the 
past week were 152,254 bales, the actual movement from 
plantations was 227,133 bales, the balance going to inerease 
stocks at interior towns. Last year receipts from the plan- 
tations for the week were 328,981 bales and for 1916 they 
were 379,421 bales. 

WORLD’S SUPPLY AND TAKINGS OF COTTON.— 
The following brief but comprehensive statements indicate 
at a glance the world’s supply of cotton for the week and 
since Aug. 1 for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amounts 
gone out of sight, for the like period. 


261,941 
287,143 
pa 


| 


























Cotton Takings. 1918. 1917. 
Week and Season. | 
Week. | Season. | Week. Season. 
Visible supply Oct. 25_______- 3,824,244, ________ 5400.007: 22s 
bho > bo. Se SI ies oUF !DU U6? ' 2,814,776 
American in sight to Nov. 1_---| 366,233) 3,353,734 457,292 4,028,676 
Rambey receipts to Oct. 31__-_- 68,000 373,000, 9,000 187,000 
Other India shipm’ts to Oct. 31, __/___ 2000! ‘000, 28.000 
Alexandria receipts to Oct. 30..| 640,000} 125,000 46,000) 19% 000 
Other supply to Oct. 30*______ 000 47,000; 3,000 ,000 
WA. the 

Pomel eupply RE LN ae 4,242,477) 6,928,184 4,016,219 7 .288.4e8 
Visible supply Nov. 1-_..----- 3,954,797) 3,954,797 3,691,796 3,691,796 
Total takings to Nov. la_____-_ 287,680! 2,973,387) 324.423 3,592,656 

Of which American __..____- 240,680 2,432,387) 240,423 2,884,656 

Of which other..........--- 47 ,000 541,000 84,000 708,000 





* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 
a This embraces the total estimated consumption by Southern mills, 
1,117,000 bales in 1918 ond 1178-000 bales in 1917 not being 


available—and the aagrega! amounts taken by Northern and foreign 
spinners, 1,856,387 es 1918 and 2,419,656 bales ir 1917, of which 
1,315,387@bales and 1,711,656 bales American. 6 Estimated. a 
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EXPORTS OF COTTON GOODS FROM GREAT 
BRITAIN .—Below we give the exports of cotton yarn, 
goods, &c., from Great Britain for the month of September 
and since Aug. 1 in 1918 and 1917, as compiled by us from 
the British Board of Trade returns. It will be noticed that 
we have reduced the movement all to pounds. 


























a arn & Thread. Cloth. Total of All. 

‘se 

omitted. 1918. | 1917. 1918. ; 1917. ; 1918. | 1917. 1918. 1917. 

Ibs. | tbs. | yards. | yards. | Ws. | IDs. Ibs. Ibs. 

August.} 9,665 18,7 267,620, 469,083) 50,022) 87,67 59,687; 106,445 

Sept ...! 8,176) 11,074; 247,790, 420,448) 46,316) 78,671 54,492 89,745 

OUNE e ii od. cai ines eels 4 233 282 

CEE ETE EAE TEED LSM ELIS 9,182 7,594 
Total exports of cotton manufactures__........---.-.---- 123,594; 204,066 








The foregoing shows that there have been exported from 
the United Kingdom during the two months 123,594,000 
pounds of manufactured cotton, against 204,066,000 pound 
last year, a decrease of 80,472,000 pounds. 


BOMBAY COTTON MOVEMENT.—The receipts of 
India cotton at Bombay for the week ending Oct. 10 and for 
the season from Aug. 1 for three years have been as follows: 




















1918. 1917. 1916. 
June 26. 
Receipis at— Since Since Since 
Week. | Aug. 1. | Week. | Aug. 1. | Week. | Aug. 1. 
SET 8 he eS lear Moe: | 10,000! 232,000! 7,090! 160,000! 9,000! 118,000 





ALEXANDRIA RECEIPTS AND SHIPMENTS OF 
COTTON .—The following are the receipts and shipments for 
the week ending Oct. 9 and for the corresponding week 
of the two previous years: 





























Alezandria, Egypt, 1918. | 1917. | 1916. 
October 9. 
Receipts (cantars)— 
.. Skee 180,000 234,863 208,379 
EES if Sea 496 839 713,074 825,512 
| Since | Since | Since 
Exports (bales) — Week. Aug. 1.|| Week.|Aug. 1. | Week.|Aug. 1. 
Te) SAVOTROOL. oie wend inion 46,701! 9,184) 34,166 | 3,828) 28,299 
To Manchester, &c.....}  .... | 20.416)i _...| 10.2490} .22.| 7,972 
To Continent and India_| ---. 22,988,| 2,125) 19,119| 3,511); 9,217 
RES | ree | duptganna scene tana abinsichia 350} 2,233 
Total exports... - ---- 90,105 ''11,309) 63,534 | 7.689! 47,721 











Note.—A cantar is 99 Ibs. Egytian bales weizh about 750 Ibs. 


This statement dhows that the receipts for the week ending Oct. 99 were 
180,000 cantars and the foreign shipments bales. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market is 
regular and quiet. We give prices for to-day below and 
leave those for previous weeks of this and last year for 
comparison: 




















1918. | 1917. 
8% lbs. Shtrt- Cot'n 8 lbs. Shirt- |Cot'n 
32s Cop 4293, Common | Mid. 32s Cop tngs, Common | Mid. 
wist. to finest. Upl's Twist. to finest. Upl's 
Sept! d. d. |s. 4. s. d. d. | 4. d. |s .d. s. d.| d. 
6 (544% G 564/30 3 @38 10% 24.58 24 @ 254139 @1710%'17.20 
13 (544% @ 564/30 3 G38 10% 25.1023% @ 25 |136 @179 |16.95 
20 155% @ 56%|30 3 @38 10% 23.34 24 @ 254113 744 @1710%/17 82 
a 554% @ 56%|30 3 @38 10% 23.2325% @ 26%1140 G18 04/18.62 
t | 
4|55% @ 57%|30 3 @38 10% 234326% @ 28 la 3 @18 6 |19.37 
11 (55 @ 57 (300 G38 6 22.02 27 @ 28%'14 6 @1810%/20.07 
18 [54% @ 56 (300 @38 6 22.1027 @ 29 (150 @190 (230.52 
25 \54 @ 55%/30 0 G38 6 ae 28% @ 30 iw 0 @19 1% 20.42 
Nov 
1 152 @ 55%'29 3 @37 9 (21.2630 @ 32 1156 @199 let.a7 





LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


Oct.11. Oct.18. Oct. 25. Nov. 1. 

Sales of the week_______- ene aye 14,000 9,000 9,000 7,000 
i [rrr Senet OGG.” Jecduue ' ciuwan.  oduube . obunee 
a ee Ge Ge aden “neodiet -otwease “canses ede. 
Geies.. BENNER. < o-. Seeneccou 8,000 4,000 4,000 2,000 
BE SE cenkitksenpenmonn. nies. iets eee ee 
INS ious co wnnakibninbnenite 52,000 70,000 75,000 2,000 
SO iva bi cledadocdae 184,000 207.000 199,000 183,000 
Of which American__..-._.-- 89,000 104,000 100,000 ,000 
Total imports of the week____-_- 110,000 66,000 43,000 41,000 
Of which American... -- 99,000 54,000 40,000 ,000 
SN neice <oatns 194,000 177,000 215,000 -—-...-- 
Of whieh American____..._-_- 126,000 114,000 . ee 


The tone of the Liverpool market for spots and futures 
eaoh day of the past week and the daily closing prices of 
spot cotton have been as follows: 


























Spot. Saturday. | Monday. Tuesday. | Wednesday. Thursday. | Friday. 
Market, f 
12:15 ¢ Quiet. | Quiet. | Quiet. Quiet. Quiet. 
P.M. | | 
Mid.Uprds 21.77 21.99 21.75 21.44 21.26 
Good Mid. 
Uplands HOLIDAY: 22.40 22.62 | 22.38 22.07 21.89 
Oe 2,000 | 2,000 2,000 2,000 2,000 
Futares. 

Futures. Steady Steady Steady Steady Weak 
Market 24@31 pts.| 23 pts. dec.!unch.to 10 |14@26 pts.|42@62 pts. 
0 { advance. |to5pts.adv.| advance. | decline. | decline. 
Market, /{ Steady Steady Quiet /|Barely st’y| Unsettled 
4 13@18 pts. unch. to 32) 4@25 pts. |50@55 pts.| 97@100 
P.M. advance. ‘pts.decline.: decinie. decline. pts. dec. 








The prices of futures at Liverpool for each day are giver 
below. 
































Sat. Mon. Tues. Wed. Thurs Fri. 
Oct. 25 
to 124%| 12%) 12%) 4 12%) 4 124%) 4 12% 4 12 4 
Nov. 1. D. M./D. M./D. M.D. M./p. M./p. m.|p. mfp. mp. m./p. m ‘Dp. mip. m. 
1 } 
New Contracis| d. | da. | 4. | d. | d. | AQ L4A+0 ELSA 
October _._..- 22.39/22 35:22.37122 35/22 38/22 26/22 .12\__ whlnd ‘ein ee 
November ___- 21.72/21 .64/21.47/21 50/21 .56)21 .46)21 .09)20.96)20. 19.99 
December _...| HOLI- [21.21/21.12 20.88/20 .86/20.85|20 .72\20.32/20.17/19 5819.17 
January _._... DAY. (|20.85/20.74 20.48|20.45/20.38 20.26)19.85)19.72)19, 1018.72 
February .__.- \20.44/20.33/20.05'20.01 19:9019.7619:34 19.21/18 .5918.21 
March ..__-_- . |. .-L. --L. .-|- --[. .-L. ..|18.66118 0417.66 





SHIPPING NEWS.—In harmony with the desire of the 
Government to observe secrecy as to the destination of cotton 
leaving United States ports, our usual details of shipments are 
suspended until further notice. 





BREADSTUFFS 


Friday Night, Nov. 1 1918. 

Flour has remained quiet although there ha. been a trifling 
increase ia business of late. Yet the sum total of transactions 
is unsatisfactory. Stocks here are still very heavy. Yet te 
ail appearance it will be increased beforelong. The quantity 
in transit for this market is believed in some quarters to be 
larger than it is generally supposed to be. Moreover the 
report that.the storedoor delivery plan will go into effect 
before long undoubtedly causes more o1 less anxiety. A good 
many are disposed to think that it may be disadvantageous 
to the general interest of the trade. Others are inclined to 
watch it for a time before they make up their mind on this 
point. It is certain however whatever the momentary 
effect that the trade will gradually adjust itself to the 
new conditions. There are those who believe that before 
long there will be an improvement in the flour trade here. 
It is only a question of time when supplies here will be 
digested or largely so. Not improbably conditions are now 
at their worst. Better times are no doubt ahead. Mean- 
while rye flour sells rather more readily especially the pure 
white rye, but some of the mills complain that bids are often 
below the cost of production. 

Wheat acreage in the winter wheat belt will, it is believed, 
be the largest on record. Meanwhile the visible supply in 
the United States continues rapidly to increase. Last week 
the increase was 5,996,000 bushels, against an increase in 
the same week last year of 4,812,000. This brings the total 
up to 113,508,000 bushels, against only 14,524,000 a year 
ago. In other words, the stock is nearly ten times as large 
as it was then. The New York stock is 2,282,521 bushels, 
against 1,774,709 a year ago. Reports from the West say 
that cars are growing scarce. There is a tightening of the 
car situation, it is stated, on all Western roads. Mr. Mc- 
Adoo has been asked for help in the matter of supplying box 
ears for grain. According to the Department of Agricul- 
ture on Oct. 1 1918, commercial stocks of wheat were 195,- 
997,839 bushels, against 114,331,842 Sept. 1. These figures 
refer to stocks actually reported and do not represent total 
commercial stocks, nor stocks on farms. Stocks reported 
for Oct. 1 were held by 2,979 firms, consisting of elevators, 
warehouses, grain mills and wholesale dealers. These 
holdings, like those of September 1, were nearly three 
times as large as stocks held by same firms a year earlier, 
actual percentage for October 1 being 297.6% of 1917 stocks. 
In Argentine the weather has become clear and cold, and 
there are fears of frosts in some parts. Export demand for 
wheat there is on a limited scale. In France, the weather 
has become somewhat coler. Threshing has been com- 
pleted in many sections and the quality of the wheat is con- 
sidered excellent. The yield is estimated at approximately 
184,000,000 bushels which compares with 140,000,000 
bushels in 1916-17. In Italy continued progress is being 
made in preparation for the autumn seeding. Efforts are 
being made to increase the acreage of wheat this year; to 
facilitate this, the use of tractors is being encouraged. In 
Spain preparations for the new crop are going forward but 
these operations have been hindred somewhat by the attitude 
of farmers who are dissatisfied with the Government method 
of handling the last crop. Supplies are still reported scanty. 
In the United Kingdom the weather has not been favorable 
for the completion of harvesting and gathering in the north- 
ern sections. Reports from the South and Midlands, how- 
ever, are generally favorable, and these tend to offset the 
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pessimistie outlook in the North. In North Africa this 
year’s harvest is considered excellent and it is expected 
there will be a good surplus for France. In Sweden some 
damage has been done to late crops by frost recently. Only 
moderate progress has been made so far in winter sowings. 
In Australia there is a decrease in the acreage. The Farm- 
ers’ and Settlers’ Association has been officially informed 
that a sale of the 1917-18 wheat crop would not be easily 
effected. Good rains have fallen in many parts of the coun- 
try and proved very beneficial Reports from South 
Australia mention the expectation of the possibility of an 
eleven bushel per acre harvest being realized: this com- 
pares with 12.18 per acre last year and 15.80 the previous 
year. The average yield for the seven years 1911-17 amounts 
to 9.77 per acre. The final official estimate gives the 
yield of the last crop at approximately 122,000,000 bushels, 
against 152,099,000 bushels last year. Home consump- 
tion is generally reckoned at about 490,000,000 bushels. 
In India a fair fall of rain has occurred in the Punjaub, but 
only scanty rains in the United Provinces. The present 
rainfall! is regarded as sufficient to enable growers to put in 
the new crops, but it will not furnish any reserve supply 
of moisture, so that if the winter rainfall is short, the crops 
may easily suffer considerably. Arrivals at the ports 
have decreased but this is to be expected at this time of the 
year. Shipments continue moderate owing to the limited 
supply of tonnage available. Good progress is being made 
in ploughing and seeding where rainfall was ample 


DAILY CLOSING PRICES OF WHEAT IN NEW YORK. 
Sat. Mon. Tues. Wed, Thurs. Fri. 

No. 2 red______________.__--ets_237% 237% 23714 23714 237% 237% 
Seee t Mee .. .acac kek toad 240% 24014 240% 24014 240% 240% 

Indian corn has declined sharply on general liquidation, 
peace talk and dulness of the cash demand The weather 
has also been better On any rallies selling pressure has 
increased November longs have liquidated a good deal of 
corn. Therehas been much uneasiness over the rapid turn 
of events across the water pointing, as many believe, to an 
early armistice if not peace itself. November has been 
thrown over freely owing to the regulations which require 
those who have open contracts in a current month to be 
prepared to make or take delivery. A good deal of this 
selling out of November has been accompanied by purchases 
of December at a sharp narrowing of the differences. Further- 
more, there has been little promise of an improvement in the 
near future in the export trade. In fact, the pendulum has 
swung to the opposite extreme. For many months war 
dominated the market and raised it to an unexpected height. 
Now peace is the paramount factor. It is almost as power- 
ful in its tendency to lower prices as war was to raise them. 
The visible supply in the United States is 5,108,000 bushels, 
against 1,492,000 bushels a year ago. On the other hand, 
the visible supply last week decreased 134,000 bushels, 
and, after all, the total stock is not very heavy. Some think 
the Government is to a certain extent sustaining prices. At 
any rate, not a few have been buying of late on the theory 
that it will How? By buying for export it is suggested 
or by controlling the hog trade. Also some are not entirely 
convinced that peace 1s such a bearish factor as so many 
assume itis. Andof late the market has at times shown 
rather better resisting power. Some think that the recent 
decline discounts peace, even assuming that peace would 
be a bearish influence. Liquidation, moreover, has been 
quite severe. The technical position of the market must 
be better. In Argentine corn is in somewhat better request 
but export offers are liberal and of good quality. The out- 
turn in France is fair. To-day prices declined sharply on 
peace talk and snow. Crop estimate of over 2,800,000,000 
bushels, though Clement Curtis & Co. put it 2,651,000,000 
bushels. Prices are decidedly lower for the week" 

DAILY CLOSING PRICES OF CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Pee POO nc nbendowcnncnce cts.15834 15834 158% 15844 154 154 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Th ; 4 
Nov. del. in elev. (new contr’t) cts_125\4% 122% 121% 117% 118 pic 


Dec. del. in elev. (new contr’t) ___.12034 11954 118% 114% 116% 113% 


Oats have declined partly in sympathy with corn. Peace, 
it is generally assumed, would have a depressing effect on 
prices. The cash demand has been light Neither the Gov- 
ernment nor the exporter has bought at all freely. In fact, 
forthe most part they seem to have held aloof Tonnage is 
too searce for a big export trade. That fact is generally 
recognized. Therefore there is little new export business. 
It seems, however, that some permits are being issued on 
old business through Newport News. The visible supply 
in this country increased last week 420,000 bushels, as against 





a decrease for the same week last year of 52,000 bushels. 
Just now the total is about 5,500,000 larger than a year ago, 
i. e., 22,211,000 bushels, against 16,624,000 a year ago. 
Of late there has been some selling on stop orders. The do- 
mestic demand has been light and premiums have been easier. 
On the other hand not a few think that the Government will 
make good purchases of cash oats from time to time. The 
position of cash oats is considered better than that of cash 
corn regardless of the fact that for the moment cash oats are 
quiet. It is argued that the crest of the crop movement wave 
has passed, or at any rate that the first big swell of receipts 
is over, even though it is a fact that receipts continue to be 
very large. Country offerings of late have been rather small; 
certainly they have not been large. At times cash interests 
have been fair buyers of November. In Argentine oats 
have been absorbed in fair amounts at present prices, which 
are comparatively low. Tonnage supply has not improved 
materially. In France the outturn of barley and rye is fair, 
but oats are deficient. The unsettled weather damaged 
barley and oats to some extent in the United Kingdom. To- 
day prices declined, with corn, and they are noticeably lower 
for the week. 


DAILY CLOSING PRICES OF OATS IN NEW. YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Standards cts_78}4 @79 7844@79 78@78% 764 @77 774@78 77 
No. 2 white_- 79 79 78 76@76% 77% 77% 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
Nov. del. in elev. (new contr’t) cts. 69% 


69% 69 67% 68% 67% 
Dec. del. in elev. (new contr’t)_--- 6834 68% 68% 66% 68 66% 
The following are closing quotations: 
FLOUR. 
ES ame $10 50@$10 95] Barley flour (to arrive) $7 42@$7 75 
|” Sy eee 10 00@ 10 251 Tapioca flour..........----- nom. 
ee 10 50@ 10 95} Hominy -_---------- $3 85 @4 42 
SS OU eee 50@ 50| Yellow granulated ___-_---- 
Corn goods, all sacks 100 Ibs. Barley goods—Portage barley: 
ME cctuindenwee $4 4 eee Meee ee ee 
"eee bt meas. Nos. 2, 3 and 4_-_---- ee Oe 5 25 
Ce SOE. os ain ain Sa PP anewee Nos. 2-0 and 3-0-_----- 6 00@6 15 
Rice flour, spot and to ES eee eer es 6 25 
arrive ___.-per cwt.10 00@ 10 25| Oats goods—Carload, spot de- 
ee ache ee 975 
GRAIN. 
Wheat— Oats— 
, a gS eee pee $2 37% ay a ee 77% @78 
Wee BN . 6 ov on Sk wewen 2 40% . & f — ae 
eee 77@77% 
Corn— Pe Ws cicnntinaccee 4% 
Ss ok caw cdiondan 1 61% | Barley— 
pe Pee 164% 0 en 1 03 
ia 3 — Mikawie ania xia 1 54 RB PR ai io oni Cais hnia 1 10 
Inxs sree dh aieniompiintiein ae mines ye— 
eee emer 3:77 





TON AND PETROLEUM.—The exports of these articles 
during the month of September and nine months for the 
past three years have been as follows: 





| 
1918. 1917. 
September | 9 Months | September 


Quantities 
Wheat _bu! 26,848,308 48,687,256 
Flour-bbis; 333,148 17,802,438, 


28,347 ,474/128,798,227, 
2°469.466| 34,863,665 


30,816 ,940163,661,892) 
$ $ 


87,656,279 570,026 343 
56 ,254,407/719,331,961) 
62,081 ,966:447 377,318) 
30,304 ,963/257,775,115| 16,809 ,054/171,740,585) 

495,098) 18,555,370) 696,899) 15,558,872 


‘Total val_'236,792,712 2013066 107139,188,723'1361182 388" 

* Including flour reduced to bushels. 

The statements of the movements of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produee Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 


Er 


‘ports 1916. 
from U. 8. 


September | 9 Months 








| 9 Months 


13,108 248 113,312,453 
1,122,611, 11,470,472 


18,159,997 164,929,577 
3,761,131, 44,476,460 


21,921 um: apts aarael 
$s 


38 ,077 ,100'325 ,508 ,806 
22,639,744 199,455,579 
44,547 302, 324,412,909 
20,987 ,053 155,215,048 

956,897) 15,019,626 


27 ,208 ,096'1019611 968 


2,012,762 91,412,812 
1,015,293, 8,891,721 


7,181,580 131,425,556) 
980,074) 46,500,470 


8.161 654/177 926,026 
| 
30,050,658 470,000,735; 


32,114,704/331 ,947 ,077 
59,517 ,408/371,935,119 





Wheat *bu 
Corn_bush 








Total bush 
Values 
Br’ dstuffs) 
Provisions 
Cotton --_-| 
Petrol.,&c.| 
Cot’s’d oll) 
































| | | 
Recetpts at— | Flour. | Wheat. | Corn. Oats. | Barley. Rye. 
} | — 
\bbls.1961bs.\bush. 60 lbs .\bush. 56 lbs.bush. 32 Ibs bush 48lbs. bush 561d. 
Chicago - - - -- | 192,000) 1,678,000/ 1,995,000) 2,555,000} 775.000) 96,000 
Minneapolis -| ..._.--- ' 5,018,000) 95,000; 584,000 508 ,000 152,000 
TES PRESS TIES | RE ae 41,000 94.000 542,000 
Milwaukee -- 21,000 477,000) 163,000, 2.000.000 529,000 158,000 
SESE ee eee 268 ,000) 28,000 , 2) ae peer 
ERE Ree } 122.000 160.000 (OY aS: Spee ie ee 
Cleveland .-- No Report) 
St. Louis... 50,000; 580,000) 373.000 424,000; 21, 7,000 
NII enc tires 57.000) 48 ,000) 528,000) 167,000; 41, 2,000 
Kansas City.) -...----| 1,372,000 339,000 BAEE avcdeoo disneeae 
ES SEES | 331,000 301,000 GER ncwendadl a¢vbecce 
Indianapolis -| ...-.--- 95,000) 407,000) DLO. volte. otenecee 
=~ i) 
Total wk. "18; 320.000) 14,741,000, 4,389,000 7,201,000) 1,968,000} 957,000 
Same wk. "17 357,000' 7,239,000) 1,560,000) 7,038,000) 2,384,000 844,000 
Same wk. ‘16 380,000, 9,912,000 1,729,000) 7,952,000; 3,251,000 695,000 
Since Aug.1— | j 
a 4,682 ,000/221,231,000; 61,176,000|103,437,000,18,195,0003 9,885,000 
ERIE 4,014,000, 71,652,000) 30,291,000,104 728,000 31,497,000) 9,809,000 
ee 4,835,000/144,886,000' 43,720,000 102,825,000:33,573,000' 9,147,000 








The exports from the several seaboard ports for the week 
ending Oct. 26 are shown in the annexed statement: 




















| 

Exports from— Wheat. Corn. | Flour Oats. Rye. | Barley, | Peas. 
Bushels. | Bushels. | Barrels.| Bushels. | Bushels.| Bushels. Bushels. 
. fo re 2 aoe 58,940| 269,877) _----- | poe stance 
ae i tba ds ¢ APRS pee es ee ee pere c 
Baltimore. .....-.- | aes RNa RE canal mo bwanlh mien as « 

Newport News...-| ...---|  _....- 23,000! 280,000 ___-_- paheh: jee 
Total week____- 2,316,593; _..... 81,940| 693,689 _____- Pere Pe. 
Week 1917......- ee | eae 83,618'1,300,943 371,600 82,859 ______ 
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The destination of these exports for the week and since 
July 1 1918 is as below: 

















i 
| Flour. Wheat. Corn. 
Exports for Week,' 
and Since } Since |, Week Since Week Since 
July 1 to— Oct. 26.) July1. | Oct. 26. July 1. Oct. 26 July 1. 
|Barrels.| Barrels. | Bushels. Bushels. | Bushels.| Bushels. 
United Kingdom_;| 17,784 328,694 731,053| 7,868,162;  ..... 1,591,499 
Continent_______ | 64,156 794,531 1,585,540) 16,858,514) —_ ___.- 578,696 
So. & Cent. Amer.| ___._- I aad LEAN, PTS TT es 3,220 
West Indies_____ acento CM Kcucdndede © saadeace ee eke 15,464 
eS ey SE SRR eae Seitoka $s Geis eet 
Other Countries_ -| Ktaitbvaias | RE Fen eee 2,190 
Weihd twin ao | $1,940) 1,173,507) 2,316,593] 24,726,676) -_...- 2,191,069 
Total 1017... __- | 83,618} 1,925,586: 1,571,604! 25,304,002) _____- 5,880,410 











Total receipts of flour and grain at the seaboard ports for 
the week ended Oct. 26 1918 follow: 




















| | 
Receipts at—{ Flour Wheat. | Corn. | Oats. Barley. | Rye. 
Barrels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 

New York__| 113, 884,000) 14,000, 1,095,000, 201,000, 734,000 
Philadelphia | 59, 824,000) 14,000, fiat ae | 53,000 
Baltimore _._| 64, 1,313,000, 20,000 56,000 2,000, 72,000 
N'port News oa ;” sees py os Ee ee ee 
New Orleans} 64, 73,000, 30,000, 44,000, -----.--| -.-.-._. 
Montreal_a__| 19, 422,000 3,000 254,000 15,000/ —_—-1,000 
Boston -____- 41,000, 487,000, --...--- ,000 2,000, 1,000 
Total wk. '18| 383,000} 4,003,000 81,000, 1,936,000, 220.000, 861,000 
Since Jan.1'13)14,014,000, 62,705,000, 18,552,000; 85,584,000, 8,315,000) 5,449,000 
Week 1917___! 281,000 3,269,000 _ 893,000 2,921,000, 230,000, 828,000 
Since Jan.1°17'17,642,000 169,298,000 47,327,000 126,495 ,000'15,409,000!11,240,000 








* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. a Five days. 


The world’s shipments of wheat and corn for the week 
ending Oct. 26 1918 and since July 1 1918 and 1917 are 
shown in the following: 





























Wheat. Corn. 

Exports. 1918. ai917. 1918. a1917. 

Week Since | Since | Week Since Since 

Oct. 26.| July 1. | July 1. | Oct. 26.| July 1. | July 1. 
ae antes 7,357,000) 69,690,000 99,736,000 5,024,000, 10,892,000 
USSia...— ‘cai aammiet tne’ sds dane itp an dean « -Aaiadhat chain | S€@@6dnudl mMhbnbnandl. “nach 
| NESE SEMETSRE ee REET: Sage toy Sy 4 pa BRR RARE Raia ali. -anieaua 
Argentina_..| 624,000, 50,536,000 3,996,000 1,056,000| 7,812,000| 5,429,000 
Australia_._{ 860,000 12,570,000) 21,062,000) __.____- i Rsckedeal “debated 
India______ 310,000, 4,234,000 8,186,000, _______- Gieeecwn Rinse 
Oth. countr’d 70,000, ‘866,000, 728,000 56,000, ~ 962,000, 1,407,000 
Total ____! 9,221,0001137,896,0001133,708,000 1,160,000| 13,798,000' 17,728,000 





* North America.—The Canadian Government has officially prohibited the 
issuance of both manifests and exports until after ten days. This is effective 
during the continuance of the war. a Revised. 


The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 














Wheat. | ‘ Corn. 
United | Untted 

Kingdom. | Continent. | Total. | Kingdom. | Continent. | Total. 

Bushels. | Bushels. | Bushels. | Bushels. | Bushels. | Bushels. 
Oct. 26 1918__| Not availjable 
Oct. 19 1918__| Not availiable 
Oct. 27 1917__| Not availjable | 
Se! Ee ee ere NO Go ant ge Cae eG 21,743,000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Oct. 26 1918 was as follows: 


GRAIN STOCKS. 





Wheat. Corn. Oats. Rye. Barley. 

United States— bush bush. bush. bush. bush. 
pS A 2,283,000 34,000 1,563,000 1,210,000 150,000 
0 a ie 61,000 2,000 360,000 ee ee 
Philadelphia ....-........ 2,594,000 26,000 373,000 135,000 1,000 
ae cn miekodeaae 2,371,000 39,000 889,000 230,000 ,000 
SED cnc ccaccons? Skeeawed  chadéuee Ge: didkaee | (aemeee 
OS 8 ae 5,598,000 83,000 SE: Soneebs 'etinds 
5 i 2,221,000 i a Ra 
MENS Cos. be ccdunasee 12,543,000 179,000 1,000 1,229,000 190,000 
WN ta duce Ccaabbhaes 1,222,000 41,000 1,125,000 7 49,000 
Nt od), Wiccan dec 23,000 104,000 290,000 eee ae 
CR i aiid oe ervnis pe tk 19,171,000 2,379,000 6,612,000 417,000 888,000 
Milwaukee... _-_- Paaey C 91,000 1,277,000 67,000 450,000 
a a I RS ek ee ae 335,000 462,000 298,000 
I a i 18,401,000 116,000 2,247,000 1,270,000 893,000 
“S “Shi aa 3,431,000 219,000 117,000 Sie. sk dice 
ES 14,401,000 468,000 2,577,000 ON ere. 
en i Ea RE ae id 10,000 128,000 fe tee 
ES PSs B 574,000 200,000 Co eae 
“Tt Se ee 4,647,000 622,000 1,195,000 25,000 125,000 

ry a ee eee Mc delete: gine 319,000 80,000 
On Canal and River. --_-.-- Ds eet ee ee ee 
Total Oct. 26 1918____- 113,508,000 5,108,000 22,211,000 5,503,000 3,126,000 
Total Oct. 19 1918__-_- 107,343,000 5,556,000 22,263,000 4,724,000 3,541,000 
Total Oct. 27 1917__-_- 14,524,000 1,492,000 16,624,000 3,308,000 4,157,000 
Total Oct. 28 1916._..- 60,470,000 2,361,000 45,580,000 1,795,000 3,760,000 


Note.—Bonded grain not included above: Oats, Duluth, 3,000 bushels; total, 
3,000, against 202,000 bushels in 1917; and barley, Duluth, 66,000 bushels; total, 
66,000, against 430,000 in 1917. 





Canadian— 
OS eee 647,000 134,000 4,047,000 2,000 137,000 
Ft. William & Pt. Arthur_. 9,101,000 -..... SO ee eee 
Other Canadian _._-.------ Ff omer pt RS ea eee 
Total Oct. 26 1918___--- 12,610,000 134,000 6,635,000 2,000 137,000 
Total Oct. 19 1918 9,695,000 335.000 7.306800 © siccee 





Total Oct. 27 1917 13,102,000 23,000 3,886,000 





Total Oct. 28 1916____-_- 20,397,000 749,000 13,574,000 41,000 662,000 
Summary— 

ae 113,508,000 5,108,000 22,211,000 5,503,000 3,126,000 

EE on actos 12,610,000 134,000 6,635,000 2,000 137,000 
Total Oct. 26 1918-._.-- 126,118,000 5,242,000 28,846,000 5,505,000 3,263,000 
Total Oct. 19 1918.--.-- 117,038,000 5,671,000 29,509,000 4,724,000 3,723,000 
Total Oct. 27 1917... 27,626,000 1,515,000 20,510,000 3,311,000 4,425,000 
Total Oct. 28 1916..... 80,867,000 3,110,000 59,154,000 1,836,000 4,422,000 
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THE DRY GOODS TRADE 


New York, Friday Night, Nov. 1 1918. 

A steady contraction of business is noted throughout the 
entire dry goods trade. Conservatism on the part of mer- 
chants is increasing, and if it were not for the large volume 
of Government orders, the market would virtually be devoid 
of activity. Buyers are not trying to anticipate future re- 
quirements, so, therefore, there is but very little forward 
business being placed. Merchants as a rule are not carrying 
large stocks of fabrics, as the majority of them are of the 
opinion that a period is drawing near when supplies will be 
more easily obtainable than at present. They look for a 
situation which will be just the reverse of what it was a few 
months ago when sellers held the upper hand and were in a 
position to impose almost any terms they desired. Interna- 
tional developments have influenced sentiment considerably 
of late, and there are many interpretations of the effect a 
termination of the war will have on the markets for dry 
goods. According to the majority of opinions, it will not 
be long after the war ends before conditions will be entirely 
in favor of the buyer. Many are also wondering what will 
happen when the heavy demand from the Government is 
withdrawn. For some time past, well over 70% of the mills 
of the country have been occupied with Government busi- 
ness, and all this machinery will, no doubt, in time be turned 
back to civilian work with no telling whether or not the 
demand from ordinary channels will be sufficient to absorb 
the output. It must not be overlooked that civilian con- 
sumption has fallen off materially, and while a large portion 
of the falling off has been compulsory, people in general will 
not abandon their policy of economy in the event of the war 
ending suddenly. Financial conditions have also contribu- 
ted to the conservatism of merchants, and dulness of trade. 
Restrictions of commercial credits, and intimations that 
banks are unwilling to finance large holdings of commodities 
for higher prices have, to some extent, checked activity. 
The coming Congressional elections have likewise increased 
the desire of the trade to move slowly. Export business is 
quiet, with many buyers reported waiting for a settlement of 
the controversy as to whether Government-fixed prices are 
to prevail on sales for shipment abroad, before entering into 
new commitments. There are reports of further minor 
eancellations of foreign purchases in the market, while some 
interests are experiencing difficulty in obtaining shipping 
permits. There has also been some re-selling. 

DOMESTIC COTTON GOODS.—An easier undertone 
has developed in the markets for staple cottons, and it is 
now reported to be much easier to purchase goods than it is 
to sell. While Government purchases continue, they are 
not on such a record-breaking scale as they were a short 
while ago. Business for ordinary account, however, is very 
limited. There appears to be a general confidence that lower 
prices will be named when prices are officially revised about 
the middle of the current month. It is also believed that 
the end of the war will mean the immediate turning over of 
mill machinery for civilian account. In fact. the peace dis- 
cussions which have been under way have already had con- 
siderable influence upon sentiment. Neither has the con- 
tinued decline in raw material been overlooked by the trade. 
Mills report an increaaed number of cancellations of old 
orders, and buyers, in many cases, are using every subter- 
fuge to free themselves of their obligations. Manufacturers 
are offering goods more freely for delivery after the first of 
the year, but find demand quiet. Second hands have been 
offering sheetings more freely at fully one-half cont discount 
under prices named by the Government. Print cloths and 
in some eases heavy gouds have also been sold at concessions. 
Markets for fine goods rule quiet. 

WOOLEN GOODS.—In the markets for woolens and wor- 
steds, efforts are still being made to have the Government 
make allotments of raw wool for the manufacture of goods for 
ordinary account. In primary channels practically no busi- 
ness is being transacted for civilian trade, as mills are in no 
position to sell goods for forward delivery until they know 
whether or not they are going to be able to obtain the raw 
material. Some second hands have been reselling fabries, 
though not to any marked extent. Cutters are said to ex- 

ect a dull trade in ready-to-wear garments during the com- 
ing winter and spring. In the men’s wear division of the 
market there is limited trading among second hands, with 
prices lower. 

FOREIGN DRY GOODS.—Hope of some relief in the 
situation as regards linens has again been revived as several 
local importers have received word from abroad that a few 
manufacturers have been permitted by the Government to 
turn out a certain amount of fabrics for civilian trade. The 
favorable trend of international affairs has also been an 
encouraging factor. According to reports, a few parcels 
have already arrived here from abroad with more expected. 
The amount of goods received, nevertheless, is far from 
being sufficient to cause any increase in stocks as they 
readily reach consuming channels. Nothing of interest has 
transpired in the market for burlaps, which continues quiet 
at the Government fixed prices. Light weights are quoted 
at 14c. and heavy weights at 16.50c. 
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NEWS ITEMS. 


Bismarck, Penn.—Name Changed.—This town _ has 
changed its name from |] Bismarck to Quentin, in honor of 
former President Roosevelt’s son, who died fighting in 
France. 


__ California ai. of). rer Raney Constitutional _Amend- 


ing Ing proposed Caleaiiational amendments will be v bar upon: 


1.—Liquor Regulation — Initiative Act. After July i is 1919 prohibits 
keeping drinking saloons or_similar places, regulates the traffic in and 
‘various acts relating to , alcoholic” liquors, prohibiting” sales and “various 
other dispositions thereof (except in specified cases or under specified 
conditions, some applying _to vinous or malt liquors containing distilled 
‘spirits or more than certain percentages s of alcohol, and others to alcoholic 
liquors generally, or to other particular kinds thereof), ,_ limits number of 
municipal licenses for_sale of vinous or malt liquors for r consumption else- 
where than on premises where | sold, permits further municipal regulations, 
and prescribes penalties. 


2.—Deposit of Public Moneys.—Senate Constitutiona ] Amendment 34. 
Amends Section 16% Article XI of Constitution. Authorizes State, 
eounty or municipality to deposit moneys in national banks within State, 
or banks organized under laws thereof, as permitted by any law adopted 
by initiative or by two-thirds vote of each House of Legislature approved 
by Governor and subject to referendum, and, when issuing bonds, in banks 
outside State to pay principal or interest thereof where payable; eliminateg 
provisions requiring security for deposits, interest thereon and limitind 
amounts thereof, continuing present laws governing deposits until amendesr 
or repealed. 

3.—Usury Law.—Initiative act restricting and regulating rates of 
interest upon the loan or forbearance of money, goods, things in action, 
accounts and judgments; limits fees, charges and commissions in connection 
with loans of money; provides penalties for violation of law and repeals 
—" 1917, 1918, 1919 and 1920 of the Civil Code and all conflicting 

ws. 

4.—Absent Voters.—Assembly Constitutional Amendment 1. Adds 
proviso to Section 1, Article II of Constitution authorizing legislative pro- 
vision permitting registered voters, absent from their voting precincts at 
any primary or general election because of occupaticn requiring travel o, 
military or naval service other than in United States regular army or navy 
to vote in home precinct prior to election, or in any municipality within 
State on election day, and those in such service wherever in United States 
at least fifty thereof are stationed on election day, and providing for 
counting such votes by such methods as Legislature may prescribe. 

5.—Organization Within County of Consolidated City and County Govern- 
ment.—fenate Constitutional Amendment 13 adding Section 7 Ya _to 
Article XI of Constitution. Authorizes any county having 200,000 popu- 
lation or over, not a consolidated city and county nor operating under 
eounty charter to frame charter for consolidated city and county govern- 
ment, with or without boroughs; including therein incorporated munici- 
palities and unincorporated territory comprising whole cr lesser area of 
county, requiring publication of such charter before submitting question 
ef consolidation to electors of each municipality separately; prescribes 
procedure for consolidation and adoption of charters. 

6.—Courts.— Assembly Constitutional Amendment 61. Amends Sec- 
tion 1, Article VI of Constitution. Omits from enumeration of courts. in 
which judicial power is by that section declared vested, “district courts” 
of appeal, superior courts and such inferi: r courts as the Legislature may 
establish in any incorporated city or town, township, county or city and 
eounty,’’ and substitutes therefor ‘‘such other courts as the Legislature by 
general law (subject to referendum) may establish.”’ Declares remaining 
provisions of same article, except section 19, relating to charging juries, 
shall have same effect as general laws and Legislature may repeal or amend 
same. 

7.—Los Angeles County Funds.—Assembly Constitutional Amendment 67. 
Adds Section 18% to Article XI of Constitution. Authorizes Los Angeles 
County, out of succeeding years’ revenue or income, to reimburse any 
funds officially held by its treasurer which have been diminished by pay- 
ment therefrom, during the sixty-fourth to sixty-eighth fiscal years inclusive, 
of claims or demands representing its indebtedness or liability exceeding 
the income and revenue provided for the year, in which same was incurred, 
whenever electors thereof so decide at election for that purpose, called by 
supervisors and held in accordance with State election laws. 

8.— University of California.—Senate Constitutional Amendment 20. 
Amends Section 9 Article 1X of Constitution. Provides for administration 
of University of California by present corporation ‘“‘The Regents of the 
University of California,’ and for composition of governing board thereof 
continuing present appointive members for their terms. Prescribes 
eorporation’s powers, vesting therein title, management and disposition 
ef university property. Provides for investing proceeds from public land 
sales, appropriating income therefrom to agricultural college, requiring 
State to replace such funds when lost or diminished; university to be 
independent of political or sectarian influence and no person refused ad- 
mission because of sex. 

9.—Appellate Court Divisions.—Senate Constitutional Amendment 45. 
Amends Section 4 Article VI of constitution. Divides first and second 
district courts of appeal, each into two divisions of three justices each, 
present officers and terms of justices unaffected, such justices constituting 
division one of their respective districts, Governor appointing three justices 
for each division two thereof to serve until successors are elected; requires 
two justices present to transact business and two to concur in judgment; 
whenever judge of Supreme or Appellate Court can not act therein author- 
izes remaining justices thereof to select Appellate or Superior Judge to act 
pro tempore. 

10.—Borough Government Permanency.— Assembly Constitutional Amend- 
ment 2. Amends Section 81% of Article XI of Constitution. Adds pro- 
vision thereto declaring that whenever a borough is established in a con- 
solidated city and county pursuant to provisions of charter thereof, in 
connection with annexation of other territory, or otherwise, there shall 
thereafter be no change in the boundaries or governmental powers of such 
borough without the consent of a majority of the electors of such borough 
voting at an election held for that purpose. 

11.—Ezempting Cemeteries from Taxation.—Assembly Constitutional 
Amendment 10. Adds Section 1b to Article XIII of Constitution. Ex- 
Gapes from assessment and taxation the grounds, build gs ndfzequipment 








within same, securities and income of any cemetery used exclusively for 
human burial and cemetery purposes and not conducted for profit. 

12.—Reimbursing Cities for Revenue Losses from Tazation Exemptions for 
Military Service.—Assembly Constitutional Amendment 23. Adds 
Section 5 to Article XIII of Constitution. Authorizes appropriations by 
State from general revenues, after legislative investigation, to reimburse 
any city for loss of revenue resulting from taxation exemptions allowed 
by Section 1% of same Article on account of military service, provided 
the value of the property so exempted is not less than 5% of total assessed 
valuation of property in such city. 

13.—Condemnation of Right of Way for Public Use.—Assembly Consti- 
tutional Amendment 31. Amends Section 14 Article I of Constitution. 
Excepts counties from provisions requiring compensation be first made or 
paid into court for owner before right of way is appropriated; adds proviso 
authorizing State, political subdivision thereof or district, upon commence- 
ment of condemnation proceedings for right of way, to take immediate 
possession thereof upon making money deposits in such amounts as court 
may determine adequate to secure to owner immediate payment as com- 
pensation therefor, permitting court on motion and upon notice to alter 
amount of such security. 

14.—Tazation Ezemptions.—Assembly Constitutional Amendment 35. 
Adds Section 1b to Article XIII of Constitution. Exempts from taxation 
all Young Men’s Christian Association buildings and Young Women’s 
Christian Association buildings, with their furniture and equipment and 
lots on which they stand used therewith and necessary thereto when owned 
by said associations; declares any part thereof when used for other than 
association purposes and a valuable consideration received therefor shall 
be subject to taxation, rented furnished rooms being considered used for 
association purposes. 

15.—State Budget Board.—Senate Constitutional Amendment 15. 
Amends Section 34 Article IV of Constitution. Creates State Budget 
Board, consisting of board of control, State Controller and Lieutenant 
Governor, to ascertain needs of State offices, departments and institutions 
for each biennial period, and report to Legislature budget therefor to be 
introduced in general appropriation bill and in omnibus appropriation 
bill carrying special items for improvements and betterments; budget 
board member to sit with each house of legislature when considering same; 
any other bill appropriating money to contain but one appropriation item 
and for single and certain purpose expressed therein. 

16.—City of Venice Indebtedness.—Assembly Constitutional Amend- 
ment 62. Amends Section 18, Article XI of Constitution, relating to 
limitations upon county, municipal and district indebtedness, by adding 
proviso authorizing city of Venice to pay al] its indebtedness incurred 
during years 1914 to 1916 inclusive exceeding the income and revenue 
therefor, amount to be paid in full of said indebtedness not to exceed in 
the aggregate sixty thousand dollars, whenever two-thirds of voters thereof 
so decide at election held for that purpose, and declaring that no statute 
of limitations shall apply in any manner. 

17.—Taz Levy Limitations.—Act submitted to electors by referendum. 
Requires each county officer to file financial statement with governing 
body of county which, before making tax levy, shall submit same with 
budget to State board of authorization created by the Act; regulates 
amounts produced by tax levies in the aggregate by counties, limiting 
yearly increase therein to 5% of amount produced preceding year unless 
greater amount authorized by such board of electors; declares governing 
body of any city, city and county, or other political subdivision as therein 
defined, may by resolution subject same to provisions hereof. 

18.—County and School Taz Limitations.—Initiative Act. Oreates State 
board of authorization; requires each county officer to file financial state- 
ments with governing bondy of county, which shall submit same with 
budget to such State board before making tax levy; limits yearly increase 
in amounts raised thereby to 5% of amount produced preceding year, 
unless greater amount authorized by such board or electors; makes special 
provisions for school matters, regulating such 5% increase by average 
daily attendance; declares governing body of any political subdivision 
may subject same to provisions hereof; authorizes Legislature to amend 
or repeal Act. 

19.—Land Values Tazation.—tInitiative measure adding Section 15 to 
Article XIII of Constitution. On and after Jan. 1 1919 requires all public 
revenues, State, county, municipal and district, be raised by taxation 
of value of land irrespective of improvements thereon; declaring war 
veteran, college and church exemptions in Sections 14%, 1% and la of 
same Article not affected hereby; asserts intent of amendment to prevent 
holding land out of use for speculation and to apply to community purposes 
land values which community creates. Repeals all constitutional pro- 
visions and laws conflicting herewith. 

20.—Health Insurance.—Senate Constitutional Amendment 26. Adds 
Section 22 to Article XX of Constitution. Authorizes fegislature to 
establish health insurance system applicable to persons, and their depene- 
ents, whose incomes it deems insufficient to meet hazards of sickness and 
disability; provide support for such system by contributions, voluntary or 
compulsory, from such persons, from employers and by State appropri- 
ation: and confer upon any commission or court, now or hereafter created, 
power and authority necessary to effectuate provisions of this section. 
Declares this section not controlled or limited by other than the referendum 
provisions of constitution. 

21.—Dentistry.—Initiative Act amending dental law. Requires dentist, 
hereafter appointed member of Board of Dental Examiners, have degree 
of Doctor of Dental] Surgery or Dental Medicine, and some other degree 
from recognized institution; limits member to one four-year term in six 
years; as exception to present requirements, declares any applicant of good 
moral character, with five years practice, and examined and licensed by 
any State dental board, shall receive license without examination upon 
paying twenty-five dollars; forbids administering anesthetic, in practicing 
dentistry, except when adult third person present; declares advertising 
or charging low fees not unprofessional conduct. 

22.—Prohibition.—Initiative Act. Declares that every persom, firm 
or corporation, which manufactures, imports or sells intoxicating lMquors 
after Dec. 31 1918 except denatured alcohol, shall be guilty of misdemeanor 
punishable by twenty-five dollars fine and twenty-five days imprison- 
ment for first offense, and by fifty dollars fine and fifty days imprisonment 
for second offense, and by one hundred dollars fine and one hundred days 
imprisonment for each subsequent offense. 

23.— Workmen's Compensation.—Senate Constitutional Amendment 30. 
Amends Section 21 Article XX of Constitution. Specifies matters included 
within complete system of workmen’s compensation. Empowers Legis- 
lature to establish such system and require any or all persons to compensate 
their workmen for injury or disability, and dependents thereof for death 


of said workmen incurred in employment, irrespective of any party's fault, 
provide for settling disputes by arbitration, industrial accident commission, 
courts or any combination thereof, procedure therefor, making decisions 
of such tribunals reviewable by§Appellate Courts. Declares Industrial 
Accident Commission and State Compensation Insurance Fund umaffected 
hereby, confirming functions vested therein. 
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24.—Stockholder’s Liability Assembly Constitutional Amendment 37. 
Amends Section 3, Article XII of Constitution. Eliminates therefrom 
provisions relative to exposition companies and liabilities of stockholders 
thereof. Adds paragraph to section declaring that provisions thereof 
imposing upon stockholders proportionate liability for debts and upon 
directors liability for moneys misappropriated shall not apply to any 
corporation, hereafter organized under laws of this State, which adopts 
and uses as last word of its corporate name the word “‘Limited”’ or ‘“‘Ltd.”’, 
but that stockholders thereof shall be subject to such liabilities as Legis- 
lature may provide. 

25.—Eminent Domain.—Senate Constitutional Amendment 16. Adds 
Section 20 to Article XI of Constitution. Declares that the State, any 
county, city and county or municipality may acquire, by eminent domain, 
title in fee simple to property, in excess of that actually needed for use in 
an improvement, such property to be deemed acquired for a public use, 
and that the pracedure for such acquisition and the use and sale, lease or 
other disposition thereof shall be prescribed by general law. 

Centralia, Lewis County, Wash.—Bond Sale Held 
Illegal.—The city of Centralia, the City Commission and 
Carstens & Earles of Seattle are made defendants in a suit 
filed on Oct. 24 by E. D. Cuddy, a local water consumer, who 
seeks to prevent payment of the $300,000 bonds issued by 
the city in 1913 to pay for its water system, and sold to the 
Seattle concern. Cuddy says the bonds were sold at a figure 
approximately $13,000 below par, which is illegal. These 
bonds bear 6% interest, payable semi-annually. Due in 
gold from 1919 to 1938 incl. These bonds are not a direct 
obligation of the city, but against the water system and its 
income. Interest is payable at fiscal agency (Equitable 
Trust Co., New York). 


Denver Reservoir & Irrigation Co.—Chicago Committee 
of Note Holders—In our ‘‘General Investment News’’ 
columns we make reference to the action of this committee in 
conjunction with the Denver cominittee in the settlement of 
the debt of the Denver Reservoir & Irrigation Co. The 
collateral consists of the bonds of the following irrigation dis- 
tricts embraced in the project: Denver-Greeley Valley Irri- 
gation Dist., North Denver Municipal Irrigation Dist, and 
the Denver-St. Vrain Municipal Irrigation Distriet—V. 107, 
p. 1495. 


Mississippi (State of).—Proposed Constitutional Amend- 
ment.—A concurrent resolution to amend Section 112 of the 
constitution of the State of Mississippi so as to provide for 
a classified property tax will be voted upon at the general 
election to be held Nov. 5 and See. 117 of the State consti- 
tution will be amended to read as follows: 

Sec. 117. The Governor shall be at least twenty-one years of age, and 
shall have been a citizen of the United States twenty years, and shall have 
resided in this State five years next preceding the day of his election. 

New York City.—1919 Budget Adopted by Board of Esti- 
mate.—The Board of Estimate and Apportionment on Thurs- 
day (Oct. 31) adopted the budget for 1919, amounting to 
$248 024,434 88, an increase of $9,901,675 68 over the 
budget for 1918, which was for $238,123,759 20. On Oct. 
31, after which date no changes other than reductions can, 
according to the charter, be made in the budget, its total 
stood at $248,108,487 38, reference to which was made in 
these columns last week. Various reductions, however, cut 
it by $83,052 80. The chief reductions decided upon were 
in the estimates of the Department of Docks and Ferries 
and in the Public Service Commission. In the former the 
reduction amounted to $16,125, and in the latter $48,970, 
mostly in the personal service account, including salaries, 
&c. Small amounts, it is said, were cut from a number of 
other departments. 

The budget now goes to the Board of Aldermen, and may 
be eonsidered by that body for 21 days. No increases are 
allowed, but the members of the Board may make any re- 
ductions they deem advisable. After the Board has passed 
on it it goes to the Mayor. who has{authority to veto the 
decreases, but the Board of Aldermen may override the veto 
by a two thirds vote. 





BOND PROPOSALS AND 


this week have been as follows: 


ALLIANCE, Stark County, Ohio.—FINANCIAL STATEMENT .— 
We are in receipt of the following financial statement issued in connection 
with the offering on Nov. 4 of the two issues of 54 % bonds, aggregating 
$22,500 (V. 107, p. 1592): 


Financial Statement. 
eg Se kB 


NEGOTIATIONS 


Assessed valuation._._________--- 
Tax rate, 13.9; city rate, 5.104. 
Debt Statement— 


General bonds- -- - - ----- wit ss aha aay derek sacieahiiia de ot lic” a 
Water debt_-_---- ppwernenescoesnonnnese ties O77 000 C0 
Special assessment- -- _- = dada tags a aiglcaleadin aban ied ‘ 

_—__-_— 781,630 43 


$1,783,520 43 
60.000 00 


$1,723,520 43 
Official circular states that the City of Alliance has never defaulted in 
payreent of its bonds and interest. 


Bonds, cash, sinking fund 





ASHEVILLE, Buncombe County, No. Caro.— BOND OFFERING.— 
Sealed bids will be received until 12 m. Nov. 14 by F. L. Conder, Secre- 
tary-Treasurer, for $64,000 gold funding bonds. enom. $1,000. Date 
Oct. 1 1918. Prin. and semi-ann. int. (A. & O.) payable in New York. 
Due $6,000 yoany on Oct. 1 from 1919 to 1924 incl. and $7,000 yearly on 
Oct. 1 from 1925 to 1928 incl. All bonds will bear one rate of interest, not 
exceeding 6%, and bidders are requested to name the rate. The bonds 
are to be os under the supervision of the U. 8. Mtge. & 
New York, which will certify as to the genuineness of the ———_ of the 
city officials and the seal impressed thereon. The legality of the bonds will 
be examined by Caldwell & Masslich, New York, and the purchaser will 
be furnished without charge the opinion of said attorneys. Bids are desired 
on blank forms which will be furnished by the city or the above trust com- 
pany. Bonds to be delivered and paid for on Nov. 27 1918 in New York 
City. Cert. check (or cash) on an incorporated bank or trust company for 
or ae, — to the above Sec.-Treas., required. Purchaser to pay ae- 

nterest. 


ASTORIA, Clatsop County, Ore.—BONDS AUTHORIZED.—The 
Reclamation Board has passed a resolution authorizing, it is stated, $200,- 
006 5% Franklin Street improvement bonds. 


BEVERLY, Essex County, Mass.—BOND OFFERING.—Pro 
be received by Percy A. Wallis, City Treasurer, until 5 p.m. 
$11,000 426 % coupon water bonds (Loan No. 2, Act of 1913). 
$1,000. ate Aug. 11918. Prin. and semi-ann. int. (F. & A.) 
at the Old Colony Trust Co. of Boston. Due $2,000 Aug. 1 1919 and 
$1,000 yearly on Aug. 1 from 1920 to 1928 incl. These bonds will be en- 
graved under the supervision of and certified as to their genuineness by 
the above trust company, which will further certify that in the opinion of 
Messrs. Ropes, Gray, Boyden & Perkins of Boston this issue is a valid 
obligation of the City of Beverly. These bonds have been approved by the 
Capital Issues Committee. 

Financial Statement Nov. 1 1918. 


Average assessed valuation 1916, 1917, 1918_______________-_ $41,823,947 
969,000 


will 

ov. 4for 
Denom. 
yable 


oe EOS TEA RS RN HOE : 


Bonds outside debt limit (water, $85,000: sewer, $192,000; 
school, $76,500; tw aa park and playground, $6,000; 


SS ER ET oie em nein naseh ddibukmatiocanon $85,500 
Ue a i a 8S hie ee a 8 ood Ba ge $583,500 
SII MI nih sade ca errins sin cance nada atone as wie os Gctawanas $462,098 


BIG HORN COUNTY SCHOOL DISTRICT NO. 12 (P. O. Kane), 
Wyo.—BOND OFFERING.—According to reports, proposals will be re- 
ceived until Nov. 12 by A. A. Smith, Clerk Board of School Trustees, for 
$10,000 6% 25-year schoo! bonds. ; 


CALHOUN COUNTY (P. O. Marshal), Mich.—BONDS VOTED.— 
On Oct. 27, according to reports, the Board of County Supervisors voted te 
issue $100,000 road bonds. 


CANTON, Haywood County, No. Caro.—DESCRIPTION OF BONDS. 
The $45.000 6% 30-year water-works bonds recen.ly awarded to John 
Naver , a . of Chicago at par (V. 107, p. 1592) are dated Sept. 1 1918. 

nt. M. . 


CARROLL COUNTY (P. O. Delphi), Ind.—NO BIDS RECEIVED.— 
No bids were received for the two issues of 444% road bonds, aggregating 
$10,400, offered on Oct. 30. V. 107, p. 1685. 


CHESAPEAKE CITY, Cecil County, Md.—BONDS VOTED.—Re- 
ports state that a proposition to issue $5,000 street bonds was favorably 
voted at a recent election. 


CLAY COUNTY SUPERVISORS DISTRICT NO. 2 (P. O. West 
Point), Miss.—BOND OFFERING.—Sealed bids will be received until 
2 p. m. Nov. 6 by L. J. Howard, Clerk Board of sagas upervisors, for 
$15,000 6% tax-free registered road bonds. Denom. $500. Date Nov. 1 
1918. Interest annually on Nov. 1, payable in New York. Due $1,000 
yearly on Nov. 1 from 1919 to 1933, inclusive. Certified check for $500, 
payable to the County Treasurer, required. Purchaser to furnish blank 
bonds and to pay their own attorney fee and accrued interest to date of 
delivery. Bonded debt (including t issue) Oct. 26 1918, $145,000. 

This item was inadvertently reported under the caption of Clay County, 
La., in last week’s issue of our paper. 


COAL GROVE, Lawrence County, Ohio.—BOND OFFERING.— 
Sealed bids will be received until 12 m. Nov. 16 by R. A. Gregory, Village 
Clerk, for $5,000 6% 10-year coupon refunding bonds. Denom. $500. 
Date Dec. 1 1918. Int. semi-ann., payable at the office of the Village 
Treasurer. Due $500 yrly. for 10 yrs.. Purchaser to pay accrued interest. 

Bonded debt (including this issue) Oct. 28 1918, $28.500; sinking fund, 
$1,200. Assessed valuation, $1,138,000. Total tax rate (per $1,000), $15. 


COLUMBIA IRRIGATION DISTRICT (P. O. Kennewick), Benton 
County, Wash.—BOND OFFERING.—Proposals will be received until 
10 a. m. Nov. 8 by M. M. Moulton, District Secretary, for the $250,000 
6% 11-20-year serial canal improvement bonds recently voted (V. 107, p. 
1592). Denom. to suit purchaser. Int. J. & J. Certified check for 
$2,500 required. 


COLUMBUS, Ohio.—BONDS AUTHORIZED.—Local newspapers 
—_ vm City Council passed an ordinance authorizing the issuance of 
$5, nds. 


COOK COUNTY (P. O. Grand Marais), Minn.—-BOND SALB.— 
The $100,000 6% refunding bonds, offered on Sept. 16 (V. 107, p. 1116), 
have been awarded to Kalman, Matteson & Wood, of St. Paul, at par. 
Denom. $1,000. Date Sept. 1 1918. Principal and semi-annual interest 
(M. & 8.) payable at the American Exchange National Bank, New York. 
Due $10,000 yearly on Sept. 1 from 1928 to 1937, inclusive. P| 


COURTLAND, Republic County, Kan.—BONDS DEFEATRD.—By 
a vote of 93 to 65 a proposition to issue $45,000 water-works-system bonds 
was defeated, it is stated, at a recent election. 


DADE COUNTY (P. O. Miami). Fla.—BONDS VOTED.—At’‘ a recent 
election the question of issuing $98,000 6% road bonds dated Jam. 11 1919 
was, it is stated, favorably voted. 


DENVER, Cole.—NO BONDS TO BE ISSUED.—We are advised that 
the $3,009,000 water bonds mentioned in V. 107, p. 1592, will not be issued. 


DETROIT, Mich.—BOND OFFERING.—Proposals will be received 
until 11 a. m. Nov. 11 by George Engel, City Controller, for $988,700 
4% % 30-year tax-free coupon (with privilege of registration) public sewer 
bonds. Denoms. 988 for $1,000 and 7 for $100. Date Aug. 15 1918. 
Principal and semi-annual interest payable at the office of the City Treas- 
urer, or at the current official bank in the City of New York, at the option 
of the holder. Certified check or a deposit on any national bank in the 
United States or on any State bank in the city of Detroit for 2% of the 
amount of bonds bid for, required. The bonds, which have been approved 
by the Capital Issues Committee, can only be delivered at the office of the 
City Treasurer, and accrued interest, if any, will be charged on delivery. 


FERNDALE, Oakland County, Mich.—BOND.ELECTION PRO- 
POSED.—It is reported that the Ferndale Board of Commerce has re- 
quested the Village Commission to call an election immediately so vote on 
a proposition to issue $99,000 water mains connection bonds. ‘4% “a4 


FREMONT, Wayne County, No. Caro._-BOND OF FRBRING._Pro- 
sals will be received until 3 p.m. Nov. 15 by L. H. Mumford, Town Clerk, 
or $25,000 6% coupon (with privilege of registration) public impt. bonds. 
Denom. $1,000. ate Sept. 15 1918. Prin. and semi-ann. int. (M. & 
S.), payable at the National Bank of Commerce, N. Y. Due $2,000 yo 
on Sept. 15 from 1919 to 1928 incl. and $1,000 yearly on Sept. 15 from 192 
to 1933 incl. The bonds, which have been approved by the Capital Is- 
sues Committee, will be prepared under the aaperveden of the U. 8S. Mtge. 
& Trust Co., N. Y., which will certify as to the genuineness of the signa- 
tures of the town officials and the seal impressed thereon. The Pepcapass 
or purchasers will be furnished with the opinion of Reed, McC & Hoyt 
of New York that the bonds are valid and binding obligations of the Town 
of Fremont. Bonds will be delivered upon Nov. 25 1918 unless a different 
date is mutually agreed upon. Cert. check (or cash) on an incorporated 
bank or trust company for 2% of the amount of bonds bid for, pageste to 
the ‘“‘Town of Fremont,”’ required. Purchaser to pay accrued interest.’ 


GRAND FORKS, Grand Forks County, No. Dak. PURCHASER 
OF BONDS.—The $30,000 5-20-year (opt.) water-works refundimg boads 
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hich sals were received until Jan. 7 (V. 106, p . 206) were awarded 
oor July 2't0 the Harris Trust & Savings Bank of Chicago at par for 5s. 


GRANITE COUNTY SCHOOL DISTRICT NO. 1 (P. O. Drum- 
mond), Mont.—BOND OFFERING.—Sealed bids will be receivea until 
Nov. 1i by Elizaneth Gunnell, District Clerk, for $1, 000 6% 5-10-year 
bonds, it is stated. 


GREENVILLE, Darke County, Ohio.—BONDS NOT TO BE OF- 
FERED.—The $1 094 paving bonds recently authorized—V. 107, p. 1686— 
will not be offered at present. 


GUERNSEY COUNTY (P. O. Cambridge), Ohio.—BOND SALE.— 
On Oct. 4 the State Industrial Commission of Ohio YT) at o $10,000 
5% imfirmary impt. bonds. Date Oct. 11918. Int. A. ue yearly 
as follows: $3,000 1923, $3,000 1924, and $4,000 1925. 


HAMILTON, Butler County, Ohio.—BOND SALE.—On Oct. 22 
the $60,000 5%% 10-19-year serial coupon water-works extension bonds, 
dated June 1 tots (V 107. p. 1400) were awarded to Wm. R. Compton 
Co. of Cincinnati for $62, 637 50, equal to 104.395. Other bidders’ were: 
A.B. Leach & Co., Chic. _$62,! ses oo Rudolph Kleybolte Co., 

i gi ee Huyck Co. Cin 62,352 Cincinnati "$62, 061 60 

F. Hoehler & Co., Tol. 62.347 50 Ohio Nat. Bank, Colum__ 62,038 90 

Ba & Mayer, Cin 62,160 00!/Graves, Blanchet & Thorn- 

Spitzer, Rorick & Co., Tol 62,146 00 | burgh, Toledo 61,805 00 

Prudden & Co., Toledo- 62,111 50| be on aoe & Co., Tol. 61,518 00 

Davies-Bertram Co., Cin- & Brown, Toledo- 61, '386 92 
cinnati 62,070 00 | Fie Nat. Bk., Hamilton _ 60,102 00 


He ey Summit County, Ohio.—BOND SALE.—On Sept. 17 
the $3,000 54% 8-10-year serial combination hose and chemical truck 
bonds, ‘dated Aug. 15 1918 (V. 107, p. 919), were awarded to Stacy & Braun 
of Toledo at 100.11. 


ISANTI COUNTY INDEPENDENT SCHOOL Dist Etcr NO. 1 
(P. O. Cambridge), Minn.—BOND OFFERING.—N. Nesbitt, ty 
of Bd. of Education will receive proposals until 8 p. m. em, 6 for $30,000 
school-bldg. and $10,000 refunding bonds. Date Nov. 15 1918. Due 
Nov. 15 1933. Benda are to be delivered on the date of sale. The legal 
opinion of H. W. Moody, acecene of St. Paul will be furnished, concern- 
ing the school-bldg. bonds, while T. Nahany, attorney, also of St. Paul, 
will furnish the legal opinion necessary concerning the refunding bonds. 
An unconditional certified check for $3,000 is required on all bids for the 
building bonds, while on bids for the refunding bonds an unconditional 
certified check for $2,000 is necessary. 


KELSEYVILLE SCHOOL DISTRICT, Lake County, Calif.— 
DESCRIPTION OF BONDS.—The $14,000 6% grammar school bonds 
awarded on Oct. 14 to F. M. Brown & Co. of San Francisco at 102.935 
(V. 107, p. 1686) are in denom. of $1,000 and dated Sept. 1 1918. Int. 
annually. Due $1,000 yearly from 1922 to 1935, incl. 


LAC QUI PARLE COUNTY (P- O. Madison), Wis.—BOND_SALE.— 
On Oct. 26 the Wells-Dickey Co. of Minneapolis was awarded the $93,800 
5% 6-20-year serial drainage bonds (V. 107, p. 1593) at par plus a —- 
«$Y $18 4 Sal $1,000 (1001844). Denom. $1, . Date Dec. 1 1918. 

nt 


aren. Greene County, Ind.—BONDS ILLEGAL.—The Meyer- 
Kiser Bank of Indianapolis advises us that the $10,000 6% bonds, recently 
offered (¥V. 107, p. 1209) are illegal. 


LOS ANGELES, Calif.—BOND ELECTION .—Newspapers state that 
a proposition to issue $4,590,000 additional harbor-impt. bonds will be sub- 
y> men } the voters at the May primary election or at the general elec- 

on in June. 


MANCHESTER, Hillsborough County, N. H.—BIDS REJECTED.— 
All bids received for the $95,000 4% % 1-20-year coupon bonds, dated Nov. 
1 1918, offered on Oct. 28 (V. 107, p. 1686) were rejected. 

TEMPORARY LOAN.—A temporary loan of $200,000, dated Oct. 25 
1918 and due Apr. 25 1918 was awarded on Oct. 25 to 8. N. Bond & Co. 
of N. Y. at 4.70% discount plus a $3 premium. 


MARION COUNTY (P. O. Indianapolis), Ind.—BOND OFFERING. 
—Ed. G. Sourbier, County Treasurer, will receive bids until 10 a. m. 
Nov. 11 for $31,400 44% S. Hoover et al Free Gravel Road bonds of 
Center Tewnship. Denom. $1,570. Date Nov. 1 1918. Interest semi- 
annual, Due $1,570 each six months beginning May 15 1920. 


MARSHFIELD, Webster County, Mo.—BOND ELECTION.—On 
Nov. 8 the voters will decide whether they are in favor or not of issuing 
$15,000 municipal-lighting-plant bonds, it is reported. 


MARTINS FERRY, Belmont County, Ohio.—BOND SALE.—The 
$3, 748 26 5% coupon street-improvement bonds, recently authorized 
107, p. 1593) were purchased by the City Sinking Fund Trustees. 
eg $500 (1 for $248 26). Date Oct. 1 1918. Int. M. & 8S. Due 
yearly on Sept. 1 from 1928 to 1935, inclusive. 


MEDFORD, Middlesex County, Mass.—TEMPORARY LOAN.—A 
tempora loan of $12,000. issued in anticipation of revenue, dated Oct. ig 
191 maturing April 8 1919, was awarded on Oct. 29 to F. 
Mosefey & Oo., of Boston, at 4.70% discount. Other bidders were: 


Discount. Premium. 
Old Oolony Trust Co., Boston 00 
. L. Day & Co., Bosto 4.78% 
8. N. Bond & Co., New York 5% rau 


MILLARD COUNTY DRAINAGE DISTRICT NO. 2 (P. O. Oasis), 
Utah.—BONDS AWARDED IN PART.—The $250,000 (unsold portion 
of an issue of $45,000, of which $200,000 were sold durinz August to 
H. O. Speer & Sons of Chicago (V. 107, p. 1209) have ween disposed of. 


MINOT PARK DISTRICT (P. O. Minot), Ward County, No. Dak.— 
BOND SALE.—An issue of $12,500 514 % 20-year bonds, offered on July 30, 
was awarded on that day to the Wells-Dickey Co., of Minneapolis, at par. 
Denom. $1,000. Date July 11918. Int. J. & J. 


MITCHELL, Davidson County, So. Dak.—BOND OFFERING.— 
Proposals will he received until 8 p.m. Nov. 15 by R. E. Davis, City Audi- 
tor, for the $100,000 10-20-year (opt.) coupon or registered water-works- 
impt. bonds, at not exceeding 5% interest, mentioned in V. 107, — 
Denom. $1,090. Date, undecided. Certified check for 2% of bid, 
able to the City Treasurer, required. Bonded debt (including this bdo 
Sept. 28 1918, $286,590. Floating debt, $86,968. Total debt, =373. 468. 
Assessed valuation, $8,437,264. Total tax rate (per $1,000), $24 50. 


MONTAGUE, Siskiyou County, Calif.—BOND OFFERING —Pro- 
Is will be received until 8 B= ov. 8 by W. L. Prather Jr., President 
oard of Trustees, for the $9,000 6% water-works-system and pupely 
bonds, mentioned in V. 107, Pp. 1686. Denom. $ $500. ate Dec. 
Interest semi-annual. Due $500 yearly on Dec. 1 from 1919 to 1936, 
inclusive. Certified check for 10% of amount bid, required. 


NEWTON SCHOO DISTRICT (P. O. Newton), Jasper County, 
Iowa.—BOND OFFERING.—Sealed bids will be received until Nov. 4, 
an ated, by H. P. Smith, Superintendent of Schools, for $75,000 school 


ND OFFERING.—Edward 


» NORWICH. Ghamboeta County, N. Y. 
ain, will sel} at public auction at 2 p. m. Nov. 13 


Davis, City Chamb 
be following 5% 
$18,565 00 paving cake (Series A-F). Denom. 18 for $1,000 and 1 for 

$505 80 80. Due one bond yearly pegtaatns Jan. 1 1919. 

240 00 ae bond (Series A-E). Due. Jan. 1 1920. 

Date Jan. 11919. Int. J. & J. Certified check for 1% of bonds bid 
See. r. agente to to me above City Chamberlain, required. Purchaser to pay 


OKMULGEE COUNTY 
PROVED.—I¢t is rted that an issue of 
approved by the Capital Issues Committee. 


OREGON, Dane County, Wiee--BOND 
Bank of Oregon was awarded at par $3,000 
bonds. Denom. $500. Date beeen 1 1918. 
yearty from 1923 to 1925, inclusive. 


(P. O. Okmulgee 2), Olle BONDS AP- 


bonds has been 


SALE.—On Oct. 3 the 
5% reer rorte extension 
Int. A. & O. Due $1,000 





OSSINING, ' Westchester County, N. Y.—BOND OFFERING.— 
Sealed bids will be received until 8 p. m. Nov. 4 by Thomas T. Chaclea eayne, 
Secretary of Board of Water eo for. $100,000 5% gold aaue- 
tered refunding water bonds. Denom. $1,000. Date Oct 11 
and semi-ann. int. (A. & O.) pevaite at the U. 8. Mtge. & ‘Trast Co., we Ty: 
Due $5,000 yearly on Oct. 1 from 1929 to 1948. inal Certified check on 
an remy), Peewee a bank or trust company for $2,000, moreno to the Board of 
Water missioners, required. The bonds, which have been approved 
- § the Capital Issues Committee, will be prepared under the supervision 

the aforesaid trust company, which will certify as to the genuineness of 
the signatures of the officials and the seal | we thereon. The validity of 
oe! ba? w og | a duplicate aon De po dys a attorneys, 
: ew York and a duplicate original copy of t opinion will be furnished 
o each successful bid 

Financial Statement. 
Bonded debt, exclusive of water bonds____._...____________ $655. 603 13 

Water bonds, including bonds to be sakes by this issue____ 0,000 00 
NO tr .B88 29 

Assessed valuation, real estate, exclusive of exempt property __8, 3 ,908 00 
Assessed valuation, special franchises 7,225 09 
Population (est. by 12,987 


OUTAGAMIE COUNTY (P. O. eileen. Wisc.—BOND SALE .— 
The $272,000 5% 8-1l-year serial tax-free highway-improvement bonds, 
dated March 1 1918, offered on Sept. 27 (V. 107, p. 1210), were awarded 
to the Citizens National Bank of A pleton, acting as agent for the Conti- 
nental & Commercial Trust & Savings Bank of Chicago. 


PENN TOWNSHIP (P. O. Mishawaka), St. con. —— Ind.— 
BOND OFFERING.—Reports state that Jos. Township 


pomaes, will receive bids until 10 a. m. Nov. 13 he 3 SOO. 5% 15-year 
nm 


PERTH AMBOY, Middlesex County, 
$40,000 5%% repaving bonds, recent] 
been purchased by the City [ Paws 
Date Bent. 15 1918. Int. eT ® 
1919 to 1928, inclusive. 


PHILADELPHIA, Pa.—BOND OFFERING.—Sealed bids will be re- 
ceived until 12 m. Nov. 18 (not Nov. 12, as first reported—V. 107, p. 1687) 
by Thomas B. Smith, Mayor, for $7,000,000 44%% tax-free coupon and 
registered bonds. Denoms. $100 and multiples thereof. Date Nov. 1 
1918. Int. J. & J. Due Nov. 1 1948. Certified check for 5% of the 
amount of bonds bid for, required. Bids must be on form furnished by 
the Mayor. 


The official notice of this bond offering will be found among the advertise- 
ments on a preceding page. 


POAGVILLE SCHOOL DISTRICT, Tate County, Miss.—BOND 
SALE.—On Sept. 7 the Bank of Commerce & Trust Go. of Memphis 
was awarded at par $17,000 6% 1-20-year — oe bonds. Denoms. 
$100 and $500. Date Oct. 1 (618. ms 


POINSETT COUNTY DRAINAGE piles otal NO. 7, Ark.—BONDS 
OFFERED BY BANKERS.—Otis & Co. of Cleveland and Ya er & Turner 
of Philadelphia are offering to investors $500,000 5% bonds s being as vad 
an authorized issue of $1,400,000. Denoms. $1,000 and $500. 

Jan. 1 1918. cm ang semi-ann. int. (F. & A.) oe oy B the Be 
National Bank, ue yearly on Aug. 1 as follows: $16.000 1923 and 
1924, $16,500 1925, 518.4 500 1926, $18,000 By 14 and —, $2} ,000 1929, 
$21,500 1930, or 500 1931 and 1932; 5,000 1933 and 1934, $26,000 
$34,000 1940, 
Assessed 


N. J.—BOND SALE.—The 
authorized (V. 106, p. 1025), have 

und Commission. Denom. 

Due $4,000 yearly on Sept. 15 from 


1935, $28,000 1936, $31,500 1937 and 1938, $33. £00 1939, 
$36,000 1941 ro $39,000 1942. Bonded deb $500 000. 
valuation, $3,300,000. Population 1918 (estimated), 


PORT OF PORTLAND (P. O. Portland), RES County, Ore. 
—BOND ELECTION.—The question of issuing $5,000,000 harbor bonds 
will be submitted to the voters on Nov. 4, it is stated. 


PRAIRIE COUNTY SCHOOL DISTRICT NO. 40 (P. O. Mildred), 
Mont.—BOND OFFERING.—Proposals will be received by Frank D. 
Clarke, District Clerk, until Nov. 5, it is stated, for $2,500 6% coupon 
5-10-year bonds. a fee 


RICHLAND COUNTY SCHOOL DISTRICT NO. 21 (P. O. Sidney), 
Mont.—BOND “sar her 3 6% 5-10-year (opt.) school bonds 
offered on Sept. 7 (V. 107, 921) have been purchased at par by "a 
State Board of Land Seemtadnnate. Denom. $100. Date Oct. 
1918. Int. annually. 


ROCHESTER, N. ¥Y.—NOTE OFFERING.—Sealed bids will be re- 
ceived until 2:30 p. m. Nov. 4 by Henry D. o inby, ag Comptroller, for 
$100,000 school-construction, $20,000 East Side sewer, conduit- 
construction and $50,000 deepening Genesee River notes. Bn so 4 months 
from Nov. 8 1918 at the Central Union Trust Co., N. Y. Notes will be 
drawn with interest and will be deliverable at the above trust company 
on Nov. 8. Bids must state rate of interest and designate to whom (not 
bearer) notes will be payable and denom. desired 


ST. PAUL, Minn.—BOND SALE.—On Oct. 30 the $200,000 30-year 
coupon ry rivilege of registration) tax-free sewer refunding bonds dated 
Dec. 1 1918 (V. 107, p. 1496) were awarded to the Wells-Dickey Co. of 
Minneapolis as follows: $130,000 for 44s and $70,000 for 5s, plus a pre- 
mium of $2,020. 


SALEM, Essex County, Mass.—BOND SALE.—On Oct. 30 the Naum- 
keag Trust Co. of Salem was awarded, $70,000 4% % tax-free coupon Essex 
Bridge Loan Act of dea bonds at 100.554 and interest. Denom. $1,000 
Date Dec. 1 1917. Int. semi-ann. (J. & D.), payable at the Merchants’ 
Nat. Bank of Boston, or at the office of the City Treasurer. Due $7,000 
yearly on Dec. 1 from 1918 to 1927 incl. 

__ Other bidders. all of Boston, were: 








National City Co 
E. H. Rollins & Sons 
Curtis & Sanger 100.22 2) 


Debt Statement Oct. 25 1918. 
Total debt outstanding 
Outside general statutory limit: 
Sewerage a Me ong! 353—1901 
Sewerage Chapter 111—1906 
Public me foan 
Water 
Training School Loan Act of 1912 : 
Act of 1914, Chapter 774 64 
Se Or EE; CE Bs cw ccunececocctocoveccune 185.000 
Bridge Loan Act of 1915 


Amount within statutory limit 
Above does not include the present issue of $70,000 Essex Bridge 


oan 
Statement of valuations, abatements and amount of debt au- 
thorized under General Law 
Valuation. es cre Net Valuation. 
$44,229,642 
41,131,483 a 
42, ‘413, 108 1,506 


$127 ,774,233 
Net average for three years 
2% of the same 


Present borrowing capacity 


SAN JOAQUIN *COUNTY 
RECEIVED.— 





1,052,957 


$301,957 


Calif.—NO BIDS 
© bids were received for the $59,000 reclamation bonds, 
offeredion:Oct. 21.—V.4107, p. 1593. 


SANF JOA ee county RECLAMATION DISTRICT 


(P. O. Stockton), 


yey: ” 756 

. Bakewell &*Co. of 
eld 5.90% int. an issue. 
nds. Denom. $1.000. 


Calif.—BONDS OFFERED BY BANKERS.—wW. 
Los Angeles are’offering to investors a price to 
of $401.250 6% coupon tax-free serial reclamation 











Nov. 2 1918.] 


= 
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Date tat 1 ed int. semi-ann. (J. & J.) payable at the County Treas- UNION_ TOWNSHIP RURAL SCHOOL DISTRICT. Vorette 


(Stockton). Due yearly on July 1 as follows: $62,250 1928 | County, Ohio.— BOND ELECTION.—On Nov. 5 a proposition $0 
$50. 000 1929 to 1934 incl., = $39,000 i938. These bonds are parts of | $12, school-bl & 
pe - oa e447. E tien Cae dg. completion bonds will be voted upon. -R Maddos 


SEATTLE, Wash. pett-mach py PROPOSED.—An ordinance has been pre- WALLA WALLA COUNTY SCHOOL DIST * > 
pared providing, it is reported, for the issuance of $1,050,000 bonds to take | Walla Walla) es Wash.—BOND OFFERI Nant yy es ps ‘an 


up eT a light department warrants and give the department work- | Allen Turner, 


ing capital for necessary extensions. 


ounty Treasurer, will receive bids until Nov. 7 for $5, 000 
2-10-year school bonds. Bids to state rate of interest desired. Oecrtified 


BONDS APPROVED.—According to reports, the Capital Issues Com- | Check for 1% required. 


mittee has approved the issuance of $120,000 Empire way condemnation 


bonds. 


WARREN, Trumbull County, Ohio.—BOND SALE.—The four issues 
of 6% coupon sewer bonds, aggregating $107,000 offered on Oct. 12 (V. 


SEWICKLEY TOWNSHIP SCHOOL DISTRICT (P. O. Herminie), | 197, Dp. 1025) were purchased by the State Industrial Commission of Ohio. 


Westmoreland County, Pa.—BONDS OFFERING.—Further details 
- at hand relative to t. e offering on to-day (Nov. 2) of the $50,000 5% 


m rebuilding bonds (V. 107, 1687). 
will be ae until 3 _, on bia can oy by 
a. ate 


WEST ALLIS, Milwaukee ae Wisc.—BOND OFFERING.— 
o 


1 Sealed bids will be received until 2p.m v. 23 by M. C. mee abe jut 
73 oo Bungard Disc City Clerk, for $20,000 5% storm-sewer bonds. 7 Denon. & ‘Date A 
1918. Prin. and | Sept. 1 1918. Int, semi-aan, (M. & 8.), payable at the ee athena 


pmo spe ve int. ma pe the First ad se of Herminie. ank, West Allis. Due $2,000 yearly on Sept. 1 from 1919 to 1923 incl., 


Due yearly Ry Des. ‘¢ 920 to Oct. ‘i 1933, incl. 
payable to the above Secretary required. 


and $1,000 yearly on Sept. i from 1924 to 1933 incl. sag = Bag on for 5 
Cert. check for $1,000 | Gr the amount x4 bonds bid t for, required. rchaser 5% 


Pu 
and furnish b Bonded debt Oct. 24 1918, ‘$486, 7550. 


STAMFORD, Jones County, Tex.—BONDS TO BE OFFERED | Valuation i918. $ $21, ry 096. Debt limit, $1,093,893 50 


SHORTLY .—W Jaanaon., City Secretary, advises us that the city will 
probably offer 2. Jan. 1, $200,000 water and $35,000 sewer bonds. 


WEYMOUTH, Norfolk County, Mass.—LOAN OFFERING.—I* is 
stated that proposals will be received until 10 a. m. to-da “ B87 ns the 
Vv 


TAYLOR Couey P. O. Abilene), Tex.—BOND OFFERING.— | Town Treasurer for a meme loan of $50,000, dated No 


Fe 4 r Rowe 11 fo vershiner, County Ju 
Ry = the yO ie 5% road bonds: 


$20 000 5. 25-year serial (opt.), $15,000 1-30-year serial and $1 


year So bonds. 


e, will receive bids until | Maturing May 15 1919 


25,000 1- x 01k G0 0 30. YOUNGSTOWN, Mahoning County, Ohio.—BOND OFFERING.— 
Sealed bids will be received until 12 m. Nov. 25 by J. R. Kdwards, City 
Auditor, for $55,000 544% 2-12-year serial impt. and $5,000 34-year 


TERRA BONITA SCHOOL DISTRICT, Los Angeles County, Cal.— | average fire bonds. Int. semi-ann. Cert. check for 2% required. 


Se — —On July 22 $5,000 p74 7 school 


bonds = awarded to 








rown & Oo. of San Francisco at 100.26. Denom. $500. Date 


) 78 it 1918, Int. J. & J. Due $500 -d.& from 1919 my 1928, incl.. 


TEXAS.—BONDS REGISTERED.—The following bonds have been CANADA, its Provinces and PRE GR 


registered by the State Comptroller: 








EAST WHITBY TOWNSHIP SCHOOL DISTRICT - O. Colum- 
Amnon ent. dk nd Sen Bist se of Issue. Dee. ‘ ome Pisin ee me ; bus), Ont.—DEBENTURE OFFERING.—Proposals will SROF by 
3:000 Delta Co. ©. 8. D- 5%  5-20-years Oe. FL ee: OS. COE SS, rev, Cee. 000 6% 20-year schoolnouse 
1900 Delta Go. ¢: 8: D: 3% Fab veers Oct. 3 
elta Co -D. -- 5% years ct. HAMILTON, Ont.—DEBENTURES PROPOSED.—It is reported that 
ey a peg S° 2. 4 Be 5 co oe at the Board of Education will ask the City Council for authority to issue 
° . . . . fy) . 
3'000 Delta Co. ©. 8. D: 5a 5-20 ¥ Oct. 21 appro: ately $400,000 school-improvement debentures. 
1,600 Delta Co. C. 8. D. 5% 5-20-years Oct. 21 MARKHAM TOWNSHIP, Ont.—DEBENTURES AUTHORIZED.— 
2,000 Delta Co. C. 8. D. 5% 5-20 years Oct. 21 | On Oct. 8 the Council passed a by-law authorizing the issuance of $10,000 
1,800 Delta Co. C. 8. D. % 65-20 years Oct. 21 | hydro-electric debentures, it is reported. 
600,000 Corpus sea 5% *note Oct. 21 
4,600 Delta Co. CO. 8. D. 17......... 5% _65-10 years Oct. 21 MOOSE JAW, Sask.—DEBENTURES VOTED.—At a YY election a 
3,500 Milam Co. C. 8. D. 81_.------ 5% $175 yearly] Oct. 21 | proposition to issue D aimee 000 pipe-line debentures carried, stated, by 
5,000 | Sn Ye. S S 4 ef BREET AS 8a = years Qe. 21 | a vote of 340 to 
1'300 Dawson Oo. 0.8.1. 90........ 8% 30 vers Oct. at SANDWICH, pe AUTHORIZED.—A by-law 
600 Leon Co. C. e ee 5% 5-20 years Oct. 21 | authorizing an ‘issue of sewer-construction debentures was passed, it is 
5,000 Johnson Co. C. 8. D. 40______- 5% 5-20 years Oct. 21 | reported, by the Council Oct. 17. 
5,000 Johnson & Hill Cos. C. 8.D.19_ 5% 5-20 years Oct. 21 


© Corpus Christi sea wall bonds, $15,000 due Mar. 1 1919, $20,000 each | o vec oes, B+ C-— DEBENTURES AUTHORIZED.—In response to 


year thereafter. 


a general demanc, the vay | Council has authorized the sale over the counter, 
it is stated, at the City Hall, of a maximum of $100,000 worth of bonds 


THE DALLES, Wace County, Ove—BOND SALB.—Recmatiy tag | “OOUE DEN SU8 Oe EE Fees 00 ee eee 
Lumbermens Trust Co. of Portlan was oregeee, 4 is reported, $21,929 62 WHITBY, Ont.—-DEBENTURES DISAPPROVED.—It is reported 


street impt. bonds for $22,504 62 equal to 102.6 


that the Ontario Railway & Municipal Board has refused to par mn the 


TRUMBULL COUNTY (P. O. Warren), Ohio.—BONDS Nor soLp. | £6;475, ,Seyeracesystem: Sud $6;250  clectric ight and water-system- 


—No sale was made of the $30,000 5% 1-5-year serial road impt. bonds, 


dated June 1 1918, offered on Sept. 3 “(V. 107, p. 825). We are further WELLAND, Ont.—DEBENTURES AUTHORIZED.—It is reported 




















advised, by M. H. Evans, Clerk Board of County Commissioners, that | that the Council on Oct. 8 passed a by-law authorizing an issue of $25,000 
the above bonds will not be reoffered at present. 6% 10-installment water-works improvement debentures. 
NEW LOANS FINANCIAL 
$8,000 
oe Girard Trust Compan 
Town of Shelby, Montana || Executor irar rus pany 
, 
WATER BONDS Senter, PHILADELPHIA 
uardian 
Notice is hereby given that the Council of the Receiver, 7 Chartered 1836 


Town of Shelby, Montana, will sell at public 
auction Water Bonds of the Town for $8,000 00 
6% Twenty-Year, optional ater -.. . years, 
interest semi-annuall yy payable in i. City, 
on the 6TH DAY OF NOVEMBER, + D. 1918, 
at 8 o’clock p. m.. at the office of the Town Clerk. 
Certified check for $2,000 00 on National Bank 
as guarantee. 
LENA SCHROER, Clerk. 





Registrar and CAPITAL and SURPLUS, $10,000,000 


Transfer Agent. 





Member of Federal Reserve System 
Interest allowed 


on deposits. E. B. Morris, President 




















bs, 


STONE & WEBSTER 


FINANCE public utility development« 
BUY AND SELL securities. 


DESIGN steam power stations, hydra: 
electric developments, transmission 
lines, city and interurban railways. 

* gas plants, mdustrial plants an¢ 
buildings. . 

CONSTRUCT either from our own de: 


signs or from designs of other engi. 
neers or architects. 


REPORT on peblie utility propertice 
proposed extensions or new projects. 


MANAGE raliway, light, power and ga 
companies. 





wEWyorE BOSTON CHICAS» 








CHRONICLE’S Seansve BINDERS 


The “Chronicle” offers to its subscribers a new binder of the sectional 
expanisve type, superior to the old style binders used for many years. 
These file covers can be readily adjusted to hold a single copy or a complete 


volume, and are a marvel of simplicity and convenience. 


In order to introduce this new cover, the “Chronicle” will receive 


orders for them at $1 50, the cost price, and postage 15 cents. 





WILLIAM B. DANA CO., 
138 Front Street, New York. 
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Financial 





Wenn eee eee 


ATLANTIC MUTUAL INSURANCE COMPANY 


New York, January 25th, 1918. 
She Srusess. tn conformity with the Charter of the Com A sreicor a: cco peed 








The Company’ s business has been confined to marine nd tnland transportation insurance 
Premtums on such risks from the Ist January, 1917, to the Bist December, 1917........ $11, 106. or. 46 
Premiums on Policies not marked off ist January, Wei eechierinas titted dct dite eotced cen ncn 1, 135,785.43 
TE BE, .cccveencncnsccennsconcmnntenetssmmnhibaneénemnantnocdsaman gi3'sa 00-8 
Premiums marked off from ist January, 1917, to 31st December, 1917..........-.-.-.... $11,171,853 .93 71,853.93 
Interest on the investments of the Cempen received Gurias the year $404,411.15 
terest on ts in pf mpanies, e x 53 
received Taxes and f St pedmaceseenpoasagndanee 93,474.66 $ 624,877.34 
Fesdeas pad Garin’. Ghd FOR. ccnpeccdgapdbsvsocstvcacccsctsscoeignpemwie 13, 
* SSS TR ic tictuiisvaiinibnnibin $336,896.32 
Re-insurances............-. 503,857.68 $ 840,754.00 
$2,672,899 .20 
Re-msuranee Premfums and Returns of Premiums “i Sieh. “eee = siiacgae S1,018,710.68 
Hapenses, including compensation of officers and clerks, taxes, nery, 
PUNO, PON, 5 555. n ako uchvcdcncd kicdhe tia a ke ial kid se abewes 3 857,596.09 





A dividend of interest of Six per cent. on the outstanding certificates of profits will be paid to th. 
hotders thereof, or their legal Fa pe yey my on and after Tuesday the fifth of pei | next. 

The outstand! cates of the issues of 1915 and of 1916 will be redeem mt ow $e holders 

representatives, on and after t Fassser the fifth of February next, from which date all 
thereon will cease. The certificates ~h , at the time of payment and canceled. 

A dividend of ge Fg per cent. is declared on —— of the Company for the year ending 
34st December, 1917, which are entitled to ad Fn in di nd, for which, upon application, certificates 
will be issued on and after Tuesday the seventh of May es, 

By order of the Board, . STANTON FLOYD-JONES, Secretary. 


TRU ae. 
. BAYLIES, HERBERT L. GRIGGS aeron A. RAVEN, 
BEACH JOHN J. RIK 

LAS ROBINSON, 


EDMUND 
JOHN N. a“ 
NICHOLAS BIDDLE, LEWIS C DOUG 
JUSTUS RUPER 
WILLIAM JAY 85 SHIEFFELIN, 
SAMUEL SLOA 
WILLIAM SLO ANE, 
U ERN 
JAMES H. POST 
CHARLES M. PRATT, 
DALLAS B. PRATI 


GEORGE C. VAN TUYE Jr. 
RICHARD A. WILLIAMS. 
JA. RAVEN, of the Board. 
counsemanens ELD Prestdent. 
WALTER WooD PA PARSONS Vice-Prestdent. 
HARL . FAY, 2d Vice-President. 
WILLIAM Bb: : WINTER, 3rd Vice-Prestéent. 


LIABILITIES. 
Estimated Losses and 


-_— 


ASSRTS. 
Uaeited States and State of New York Losses Unset- 
BEE TSO ACO LO PR $ 1,185,000.00 tied in process of Adjustment_....$ 4, aEER 
Steck of the City of New York and Premiums on Uaterminated R 
Trust Companies & Banks 1,445,550.00 | Certificates of Profits and Interest 
f Railroads 3, ‘287, 129.85 a ee 
"305,410.00 | Return Premiums Unpaid........-. ° 
Tames Uneels.... «occceceeesesseseo 
Ro-teneraeee Premiums on Termi- 


eww wen wes eee eesen® 





ee eee eee eee ’ 


SOON, CD cciinnmtareceintnoe 183 517 16 
Certificates’ + ts Ordered Re~- 
deemed, Withheld. ee Unpaid Pre- 


miums 
Income 7 ‘Tax Withheld at the Source... 
Certificates of Profits Outstanding... 


3. 130. 16 
6,723.500.06 
5,318 222.65 


otes 
Bilis Receivable...........-.------ 1,038 ,460 .86 
6,122.26 


598,675.67 
2,187,198.87 





NN i i eter ROAR EneneEenadeasnenssedenenell pais 7a 8 
Acoreed Interest on the 31st day of December, 1917, amounted to_._.-.........-.-.-<-0-- 
Ist day of December 1917, amounted to 

ed, in companies authorized in 


or accru New Sy on the 3lst day of 
Desember. 1917, I a ai in al <n Ss i jal tale nla en a aain Ta atin tnainiods $3 583 arm, 
Note: The Insurance Department has estimated the value of the Real Estate on Staten Island 
bes | Gees of Gas Dock Value Gives above, &t...... 2. on onc cc cocccoceccage $ 63.7mMAa, 
nsurance Department's valuation of Stocks, Bonds and other Securities exceeds bw 
parv’; valuation by.. BERL AE ARE BE TME LEE LD EOL IS EEL ALE ANE LEME OED E. $2,203 887.83 
@atebat fe +--+ Onmg the balance Would B80. ccasccccececocccoccoscoos 











i 








MELLON NATIONAL BANK 
pti ESS AUG. 31 1918 


RESOURCES 
Loans, Bonds and Investment Securities_._.. $97,443,557 82 
Rb NR ae i Ba oa aa I alg 67 11 
3,220,802 10 


15,402,057 94 
$116,066,484 97 
$6,000,000 00 


4,398,817 49 
2,101,633 81 





EE SER MR ALN il LI eae 
Surplus and Undivided Profits 
Reserved for Depreciation, etc 


Borrowed from Federal Reserve Bank_______- 1,000,009 00 
ES EEE EE NG, a AE 4,378,700 00 
ce ee me  ebuimaues 98,187,333 67 





$116,066,484 97 
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MinoisTrust& Savings Bank 


CHICAGO 
Capital, Surplus and Undivided Profits 


Pays Interest on Time 


$16,400,000 





Has on hand at all times a variety of ex- 


Deposits, Current and Reserve cellent securities. Buys and sells 
Accounts. Deals in Foreign Ex- Government, Municipal and 
ehange. Transacts a General Trust Business. Corporation Bonds. 





Financial 


_ Les ANGELES 
Pacific Coast Securities 


BONDS 


of MUNICIPALITIES AND 


CORPORATIONS 


having substantial assete 
and earning power 


WILLIAM R. STAATS CO. 


LOS ANGELES 
SAN FRANCISCO 


PASADENA 


PERRIN, DRAKE & RILEY 
LOS ANGELES 


R. H. MOULTON & COMPANY 


CALIFORNIA MUNICIPALS 
Title Insurance Building, LOS ANGELES 


CHICAGO 





We Specialize in California 
Municipal and Corporation 
BONDS 











SAN FRANCISCO 


aN ee ee 


F.M. BROWN & co. 


DEALERS IN 
Municipal and Corporation 
BONDS 


300 Sansome Street, Corner California 
SAN FRANCISCO, CALIFORNIA 





Quotations and Information Furnished on 
Pacific Coast Securities 
Established 1858 
SUTRO & CO. 


INVESTMENT BROKERS 


San Francisco Members 
410 Montgomery St. San Francisco Stock 
and nd Exchange 





CHAPMAN DE WOLFE Co. 


351-353 Montgomery Street, 
SAN FRANCISCO, CALIP. 


Stocks and Bonds 


Information and Quotations on all Pacific 
Coast Securities 


Member San Francisco Stock & Bond Exchange 
ae 








INDIANAPOLIS 


INCOMES 


Is the name of a little monthly Magazine which 
we will send to you without Charge. 

It is our aim to make it the most concise and 
valuable pocket edition of financial news that is 
published. Its object is to serve. Ask for it. 


BREED, ELLIOTT & HARRISON 


INDIANAPOLIS 
Detroit Chicago 


OTTO F. HAUEISEN & CO. 


Established 1902 
Specialists in Local Securities 
412 Fletcher Trust Building, Indianapolis 


NEWTON TODD 


Local Securities and 
Indiana’.Corporation Bonds & Stocks 


Fletcher-Amer. Bank Bldg., INDIANAPOLIS 


Cincinnati Milwaukee 














PITTSBURGH 





Pittsburgh Securities a Specialty 


CHILDS, KAY & WOODS 


Union Arcade PITTSBURGH, PA. 


Members 
NEW YORK STOCK EXCHANGE 











PITTSBURGH STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 
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CHANGE IN DATE OF ISSUANCE OF THIS 
PUBLICATION.4 % BB” Y~ 

The “Railway & Industrial Section” “now for- 
warded to our subscribers three times a year, will 
hereafter be issued semi-annually. A variety of 
reasons impels to such a step, but the absolutely 
compelling cause, at the moment, is the fact that 
the War Industries Board is enforcing a policy of 
rigid curtailment in the use of paper. In the case 
of a publication like the “Railway & Industrial 
Section” such curtailment is possible only in very 
limited degree by reducing the size of the publica- 
tion. Hence there is no alternative but to reduce 
the frequency of issue. The next number of the 
“Railway & Industrial Section” will appear at the 
end of the coming April. 








STATUS OF RAILROADS UNDER FEDERAL CONTROL. 


On Jan. 1 1918, as a war measure, the railroads of the 
United States were transferred from private to Federal man- 
agement. In the ten months intervening since that event, 
with the loyal and enthusiastic co-operation of the leading 
railroad men of the country, many of whom have resigned 
their posts to become members of the United States Railroad 
Administration or its agents in administering the affairs of 
the Federalized system, the serious task of unifying and co- 
ordinating a multitude of competing roads into one efficient 
machine has proceeded in a remarkably rapid manner. 


While the Government on Jan. 1 took over the operation of all the rail- 
roads of the United States, it did so under an Act of Congress that au- 
thorized it to relinquish prior to July 1 1918 the control of such roads as 
magus not be deemed needful or desirable, for Federal use. Under this 
authority some 1|!,300 short lines, including many logging, industrial and 
other roads were returned to their owners in June last. 

In the *‘Chronicle’’ of Oct. 26 or Nov. 2 will be published an official list 
of the roads or systems held under Federal control as of Oct. 10. This list 
embraces some 600 names, whereas the actual number of ‘‘Federalized 
roads’’ is over 700. The discrepancy arises, no doubt, from the fact that 
in the list referred to the name of the parent company of large systems is 
mentioned without enumerating numerous subsidiary lines that continue 
to be operated in connection with its system, the subsidiaries having, with 
few exceptions, been taken by the Government along with the main road. 

With the aid of the aforesaid list, issued by the U. S. Railroad Adminis- 
tration, the endeavor has been made throughout this Section to separate 
the Federalized from the independent lines. For this purpose a star ( ) 
has been placed against the title of the companies whose lines are believed 
to be either directly or indirectly (as component parts or necessary adjuncts 
of some larger system) under the Railroad Administration. A triangle 
(A) marks those lines understood to be independently managed. 

en it came to drawing a contract, which should allow the railroads 
the rental to which they are entitled on the basis of their normal opera- 
tions, obstacles were encountered at once. The Railroad Administration 
felt that roads should in not a few instances forego or curtail dividends 
in order that the so-called deferred maintenance and the shortage in 
equipment and facilities should be made good in whole or part. Another 
ot at issue was and is the question whether the Government shall 

e absolved from damage suits due to such war measures as shall have 
resulted in the diminution of a railroad’s business prestige or otherwise 
affecting injurious!lv its business or property. 

A genera! contract has been drawn and assented to by the Railways 
Executives’ Advisory Committee, but to various features of it the National 
Association of Owners of Railroad Securities is taking vigorous exception. 
Nevertheless the impu!se not to appear in the role of objectors during war 
time has tended to a willingness on the part of the railroads to submit to 
the terms propounded by the Government lawyers. Even so roads like 
the New York Centra! Lines, which have subscribed to the.basic terms of 
the contract, are obliged to enter into prolonged negotiations to adapt these 
basic terms and the 
particular cases. Compare V. 107, p. 956. 

The result of all this is that, until recently, ten months after the Govern- 
ment took over the roads, there was not a single company whose standard 
return had been finally determined. Meanwhile the U. S. Railroad 
Administration from time to time is advancing to the roads in its care 
large sums as ‘‘advanced rental."" These advances for some unaccountable 
reason it reports from month to month only after adding the loans on 
collateral made to the several lines, so that one cannot distinguish the one 
class of ‘‘advances’’ from the other. 

In consequence of this state of things, the N. Y. Central and Delaware & 
Hudson and other companies, in declaring their regular dividends (since 
paid) have been obliged to affix the words ‘‘provided the necessary funds are 
received from the U. S. RR. Administration.”" Their ‘‘standard returns” 
not having been fixed, it was necessary for the companies to go to the Ad- 
ministration for permission to pay each dividend and the bonds to meet the 
same, 

In other instances, pending the signing of the contracts (or possibly later 
pending an appeal to the courts for adjudication of the Pree standard 
return) dividends are held up entirely. This is.true of the September 


‘standard return” figured thereon to fit their own | 





dividend on B. & O. RR. common stock, the oe Milwaukee & St. Paul 
common and preferred dividends, and other distributions 

It was announced from Washington on Oct. 22 that the signing of the 
contracts between the railroads and the Government had n inaugurated 
with standard returns as follows: Chicago & North Western and subsidi- 
aries, $23,364.028; Chicago Burlington & Quincy, $33,300,079; Chicago 
St. Paul Minneapolis & Omaha, $4,934,789; Colorado Southern (including 
Wichita Valley lines) , $2,833,578; Fort Worth & Denver City, $1,891,386. 
These sums, available for payment of war taxes, dividends, &c., are addi- 
tional to the items ‘‘other income,’’ which, under the statute, the companies 
are allowed to retain. See Chicago & North Western in V. 107, p. 1191. 

Onder Federal control, little time was lost in putting in effect just such a 
substantial increase in freight and passenger rates—in this case no less than 
25%—as the railroad managers had been endeavoring to obtain for years. 
In spite of the $300,000,000 increase in railroad wages early in 1918, the 
second advance of the kind in two years) followed by an advance of nearly 
$100,000,000 in September, railroad net earnings, which at the beginnin 
of the year appeared to be approaching the vanishing point, have in recen 
weeks taken a sudden jump. This should be borne in mind when reading 
the railroad statements in this Section, in which the figures for the eight 
months from Jan. 1 to Aug. 31 1918 do not properly indicate the strong 
upward trend of receipts at the present moment. 


I, Assumption and Duration of Government Control. 

The proclamation of President Wilson assuming control as aforesaid 
was dated Dec. 26 1917 and derived its authority from an Act of Congress, 
spupved Aug. 26 1916, empowering the President ‘‘through the Secretary 
rf) ar, to take possession and assume control of any system or systems 
of transportation, or any part thereof, and to utilize the same, to the ex- 
clusion as far as may be necessary, of all other traffic thereon, for the 
transfer or transportation of troops, war material and equipment, or for 
such other purposes connected with the emergency, as ma needful or 
desirable.’’ The proclamation will be found in V. 105, p. 2509; V.106, p.35. 

The Act of Congress, providing the basis for Government control was 
given in V. 106, P: 1091, 1193, 1421. It became a law Mar. 21 1918. 

Section 14 of the Act of Congress approved on Marcn 21 1918 provides 
that Federal control shall continue for the duration of the war and ‘‘a reason- 
able time thereafter,’’ but not exceeding ‘‘one year and nine months next 
following the date of the proclamation by tne President of the em 
of ratifications of the treaty of peace.’’ 8 al emphasis is laid on ti 
statement that the Act is emergency legislation and is not ‘‘to be construed 
as cat mong or prejudicing the future policy of the Federal Government 
ay pe | the ownersnip, control or regulation of carriers or the methods 
or basis of the capitalization thereof.’’ 


II, Pending Operating Contracts—Treatment of Small Roads. 

Contracts for Government Control—Rental Payments.—The form of con- 
tract which the Government proposes to execute with the railroads, pro- 
viding for tue compensation to be paid the carriers while under Federal 
control, was made public on Sept. 5 and will be found in V. 107, p. 1157, 
956. In announcing the terms of the final draft approved by the Govern- 
ment, Mr. McAdoo said: 

‘“‘Of course no railroad is compelled to accept the form of contract the 
Government offers. The company is free to reject the contract and go 
into the Court of Claims to obtain such compensation as the Court of 
Claims will allow and to work out, under statutory and general legal prin- 
ciples, all the details of tne relationship which will arise between the Gov- 
ernment and the company on account of Federal control. I am convinced, 
however, that tne contract offered by the Government is just and reason- 
able. The railroad owners have no right to assume more than that, and if 
the Government offers less they are funy protected by their right to reject 
the Government's offer and go into the Court of Claims.”’ 

At the date this publication went to press the representatives of the 
railroads and the Federal authorities were still endeavoring to reach an 
agreement as to the ‘‘standard returns’’ by which the railroads should be 
remunerated for the use of their property by the Government. 

The Act of Congress approved March 21 1918 (cited in V 106, p 1421) 
authorizei the President ‘“‘to agree with and to guarantee’”’ to any carrier 
“that during the period of such Federal control it shall receive as just com- 
pensation an annual sum (herein called standard return), for each year 
e not exceeding a sum equivalent as nearly as may be to its average 
annual railway operating income for the three years ended June 30 1917,” 
and that “any railway operating accruing during the period of Federal 
control in excess of such just compensation shall remain the property of 


the United States In the computation of such income, dewits and credit 
arising from the accounts called in the monthly repo to the Inter-Star 
Commerce Commission equipment rents and joint f: ity rents shall ye 
included "’ ; 

Such average earnings are to be certified by the ai said Commission 
aod out of the same the companies are to pay all Federa ar) taxe 
interest and other fixed charges On the other hand, al n-operatir 
income” will belong exclusively to the railroads This includes ‘tere: 
and dividends on bonds and stock owned, &c_ All ordinary ‘axes are te 


be included sith operating expenses and will not be a charge the com- 
pany’s rental : 
Information regarding the proposed operating contract was iched in 


V. 106, p. 1423, 1971, 2621; V. 107, p. 146, 251, 572, 666, 956 
Release of Short Roads.—The Act of Congress, signed Mar 1, gave 
the President until July 1 to decide which roads it is not nee | or de 


sirable to retain under Federal control. On June 29 1918 some 00 short 
lines and terminal properties (chiefly logging, industrial or pla acility 
lines) were turned back to private management, several hundre them 
contrary to the wishes of their owners. This left at that time uncer sderal 
control some 720 roads and systems of various descriptions, © acing 
167 main line roads and 553 short lines, the latter including belt line har? 
corporations, depots, bridge corporations, suburban 6 ectric lin etc. 
See V. 107, p. 44, 147. 

Various expedients have been suggested for the benefit of the sho ines 
which are not under Federa! control. It has been proposed, for instanc® 
(V. 106, p. 2193), that arrangements be made to insure them a area pre a 
tion of joint rates with local rate increases by State commissions, adeq'u o) 
car supplies and assurance against discriminate routing. For prop: 


+ 


contract of U. 8. Govt. with the short roads, see “Chronicle” of Nov. 2 0: 


Nov. 9 
III. United States Railroad Administration. 
Central Organization.—To administer and supervise the affairs of tie 
Federalized Railroad system the Director-Genera! has built up a pane ; 
organization, helping himself liberally to some of the best railroad, financlay 


and technical talent that the country affords. 

The leading members of the Federal Railroad staff are as follows AS fuller 
list of slightly earlier date will be found on pages III to VI of the Official 
Railway Guide,’’ 75 Church 8t., N. Y.): 
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RAILWAY AND INDUSTRIAL SECTION. 





LEADING OFFICIALS OF U. 8S. RAILROAD ADMINISTRATION. 
W. G. McAdoo, Director-General of Railroads; Walker D. Hines, 
Assistant Director-General, and Oscar A. Price, Assistant to the Director- 
General: M. Brice Clagett, Secretary to Director-General; Theodore H. 

Price, Actuary U. S. Railroad Administration. 
eadquarters: patenets Commerce Building, 18th St. and Pennsyl- 
Walton 


H 

vania Ave., N.W.. W m 2 0. 
(1) Division of Law.—John_ B. Payne, General Counsel; R. 

Moore, Charles B. Eddy and Nathan Matthews, Assts. to Gen’l Counsel. 
2) Olaims and Property Protection Section.—John H. Howard, Mgr. 
(3) Division of Finance and Purchases.—John Skelton Williams, Direc- 

tor; D. O. Porteous, Assistant to Director; L. G. Scott, Acting Treasurer. 

(a) Finance Section.—Advisory Committee Franklin Q. Brown, Chair- 

man; Festus J. Wade, Frederick W. Scott, James N. Wallace. 

(b) Purchasing Section—Advisory Committee.—Henry B. Spencer, 
Samuel Porcher, George G. erage a a at 
Division of Capital Expenditures.—Ro! - vett, r: 

gE. ‘Adem and F. Ww. Sercombe, Assistants to Director. 

Engineering Committee, New York City.—F. L. Stuart, Chairman, 

A. C. Shand, H. A. Lane. a i a ee 

ivisi of Operation.—Car . Gray, < ‘ ; er, 
pa: 4: Director. as as subdivisions Car vice, Locomotive, Safety, 

Marine and Car Repair Sections. 

(6) Division of Traffic.—Edward Chambers, Director; R. C. Wright, 

Gerrit Fort and C. B. Buxton, Assistant Directors. 

(7) Division of Labor.—W. 8. Carter, Director; J. A. Franklin, Assistant 

Director 


(a) Board of Railroad Wages and Working Conditions.—G. H. Sines, 
Chairman; F. F. Gaines, Vice-Chairman. Compare V. 107, p. 1070. 
(b) Railway Board of Adjustment No. 1.—Chas. P. Neill, Chairman. 
(8) Division of Public Service and Accounting.—Charles A. Prouty, 
Director; Luther M. Walter, Assistant to Director. 
(9) Railroad Wage Commission.—Franklin K. Lane, Chairman; Charles 
McChord, J. Harry Covington, W. R. Willcox, W. A. Ryan, Secretary. 
10) Joint Fuel Zone Committee.—Howard Elliott and A. G. Gutheim. 
11) New York Canal Section.—G. A. Tomlinson, General Manager. 
123 Division of Inland Waterways.—G.A. Tomlinson, Director. 
a) New York-New J Canals.—H. 8S. Noble, Federal Mgr 
fs Mississippi-W arrior Waterways.—M. 
Regional Administration. 


J. Sanders, Federal Mer. 
Eastern Region.—-A. H. Smith, Regional Director, New York; 
aw. Burnham, Secretary to Regional Director. 

The Freight and Passenger and Regional Purchasing committees 
for the Eastern Region have offices at 143 L y St.; the Freight Traffic 
Committee with Atlantic ports at 141 Broadway, New York. 

e Eastern Region covers that portion of the United States north of 
the Ohio and Potomac rivers and east of Lake Michigan and the Indiana- 
Illinois State line and those railroads in Illinois extending into that State 
from points east of the Indiana-Illinois State line, except the railroads 
compris the Allegheny and Pocahontas em, It has been divided 

ew England District compris all New England railroads under 
Federal control, including such parts of these roads as extend into New 
York or Canada; (b) Ohio-Indiana District, consisting of that portion of that 
Eastern region west of Pittsburgh and_the Ohio,River and south of the 
main line of the Erie RR. 
(a) New England District.—District Director, James H. Hustis, South 
St. Station, Boston. 

(b) Ohio-Indiana District.—H. A. Worcester, District, Director, Cin- 
cinnati, Ohio. 

2) Allegheny Region.—C. H. M rkham, Regional Director, Philadel- 


. Pa. 

6 The Allegheny Region includes Atlantic City RR., B. & O. RR. (east of 
and including Parkersburg and Pittsburgh), Bessemer & Lake Erie RR. 
Central RR. of New Jersey, Cumberland Valley RR., Coal Coke Ry., 
Hudson & Manhattan RR.N. Y., Philadelphia & Norfolk RR., Pennsyl- 
vania RR. (east of Erie and Pittsburgh, including terminals at Pittsburgh)‘ 
Philadelphia & Reading Ry., Pittsburgh & Lake Erie RR., West Jersey & 
Seashore RR., Western Maryland Ry. 


® Pocahontas an — Ss D. Maher, R 

he Pocahontas Region includes Chesa e & Ohio Ry. (east of Louis- 
ville, Columbus and Cincinnati, includ the Chesapeake & Ohio North- 
ern), the Norfolk & Western Ry. and the Virginian Ry. (including the 
terminals of all railroads at Norfolk, Portsmouth and Newport News, 
Va.), and the Norfolk & Portsmouth Belt Ry. 


% Southern Region.—B. L. Winchell, Regional Director, Atlanta, Ga. 
e Southern Region includes all railroads in that portion of the United 
States south of the Ohio and Potomac rivers and east of the a 
River, except the Chesapeake & Ohio, Norfolk & Western and the Virginian 
railways; and also those railroads in Illinois and Indiana extending into 
those States from points south of the Ohio River. 


{5 Northwestern na H. Aishton, Regional Director, Chicago. 
e Northwestern —- comprises Chicago & North Western Ry. 
Chicago St. Paul Minn. & Omaha Ry., Chicago Great Western RR., Chi- 
cago Milwaukee & St. Paul 4 & Great Northern Ry., Minneapolis & St. 
Louis RR., Minn. St. Paul & Sault Ste. Marie Ry., Northern Pacific Ry. 
Oregon-Washington RR. & Nav., Southern Pacific Lines (north of Ashland, 
Ore.), Spokane Portland & Seattle Ry., Spokane International Ry. 


pO) Central Western on.—Hale Holden, Regional Director, Ciiicago. 
e Central Western Region comprises Atchison Topeka & Santa Fe Ry., 
Chicago Rock Island & Pacific Ry. (except St. Louis to Kansas City; lines 
east of El Reno; lines E] Reno to Memphis and branches, and south of 
Chickasha); Chicago Peoria & St. Louis RR., Chicago & Alton RR., Chi- 
cago & Eastern Hiinois RR., Chicago Terre Haute & Southeastern Ry., 
Shicago Burtington & Quincy RR., Colorado & Southern Ry., Denver & 
Rio Grande RR., El Paso & Southwestern System, [Illinois Central RR. 
north of Cairo and Paducah), Los Angeles & Salt Lake RR., Northwestern 
‘acificRR., Oregon Short Line RR., Quincy Omaha & Kansas City RR., 
Southern Pacific Lines (west of El Paso and Ogden, except north of 
Ashland, Ore.), St. Joseph & Grand Island Ry., Union Pacific RR., 


Western Pacific RR. 
@ Southwestern Bien B. F. Bush, Regional Director, St. Louis, Mo. 
he Southwestern ion comprises Fort Worth & Denver City Ry., Fort 
Worth & Rio Grande Ry., Gulf Colorado & Santa Fe Ry., Gulf Coast 
Lings, Galveston Harrisburg & San Antonio Ry., Houston & Texas Central 
RR.. Houston East & West Texas Ry., International & Great Northern 
RF}, Kansas City Southern Ry., Louisiana & Arkansas Ry., Louisiana 
Ry & Navigation Co., Louisiana Western RR., Midiand Valley RR., 
Missouri Pacific Ry. System, Missouri Kansas & Texas Lines, organ’s 
Louisiana & Texas RR. & SS. Co., Rock Island Lines (south of Chickasha; 
El Reno to Memphis and branches; and St. Louis to Kansas City), St. 
Louis-San Francisco RR., St. Louis Southwestern Ry., San Antonio & 
Aransas Pass Ry., Texas & Pacific Ry., Texas & New Orleans RR., 
Wabash RR. (St. Louis to Kansas City and Omaha), Wichita Falls & 
Northwestern Ry., Texas Midland RR., Wichita Valley Ry. 


IV. Officiel Staff of Individual Railroads, Federal Managers, &c. 


Director-General McAdoo announced on May 21 that he had decided to 

place in direct charge of each railway property a ‘‘Federal Manager’’ (or 
‘General Manager under U. 8. Government,’’ as some of his representatives 
are entitled), who would as far as practicable be chosen from the operation 

ef the particular property and who must sever official] relations 
with the carriers and become exclusive representatives of the Federal Rail- 
road Administration; responsibility for the operation of the property, Mr. 
McAdvo stated, will be directly to the Regional! Directors and not to the 
boards of directors. The Federal Managers and General Managers under 
U. &. Government, so far as known, are noted in the following railroad 
statements. Compare also V. 100 B- 2192, 2522. 

To the foregoing were later added Federal Treasurers for many roads 
under order of July 19 1918. V. 107, p. 369. These officials are not in- 
tended to handle any funds for a railroad corporation, but they are author- 
ized to receive all moneys derived from railroad operations since Jan. 1 1918 
and all cash intended for o ting or improvement 

The Federal Treasurers 





onal Director, Roanoke, Va. 


burse these funds for the ollowing pur 
(and for no other p except where expressly authorized by the Direc- 
tor of the Division of Finance and Purchases), viz. (a) materials and sup- 
s (b) operating expenses (including approved claims for personal in- 
and loss and damage), and also equipment and joint facility rents, 
balances, overcharges and taxes (other than the war income tax 
the excess profits tax) accrued since Dec. 31 1917; and also all ‘‘over- 
laps” applicable to the period prior to Jan. 1 1918; (c) such addition and 

A betterment costs as may be duly approved. 


eS 


A 


f 


‘Willard, President of the Baltimore & Ohio. 





The organizing of the Federal Railroad Admunistration and the a int- 
ment of Federal Managers has led to es ee in railroad officials 
those going into Government railroad resigning from their several 
companies, both as officers and directors. Some of the leading railroad 
administrators, however, have chosen to remain with their companies, as 
shown by the names in the following committee: , 

The Railway Executives’ Advisory Committee, representing the interests 
of the railroads, none of its members being connected th the United 
States Railroad Administration, now consists of C. B. Seger, acting Chair- 
man of the Union Pacific; 8. T. Bledsoe, General Counsel Atchison To 
& Santa Fe; A. H. Harfis of the New York Central; E. M. Hyzer, 
President Chicago & North Western; .B. F. Bush, President Missouri 
Pacific; A. J. ae Chairman Chicago Milwaukee & St. Paul; Howard 
Elliott, Chairman Northern Pacific; . J. Harahan, President. Seaboard 
Air Line Ry.; Hale Holden, President Chicago Burl n & Quincy; 
Julius Krutschnitt, Chairman Southern Pacific; L. F. ree, President 
Delaware & Hudson; Samuel Rea, President Pennsylvania System; W. L. 
Ross of the Toledo St. Louis & Western; F. D. Underwood, President of 
the Erie; Henry Walters, President of the 0. A age Line, and Daniel 

s » PD. 2193.) 


V. Wages and Rate Increases, New Rolling Stock, &c. 


Wages.—The Government was no sooner in control of the railroads than 
it was met with the then pending demand from the en for increased 
vue. notwithstanding the benefits conferred on them by the Adamson 
8-Hour Law, which went into effect in 1917, increases in wages in 1916 and 
1917, it is stated, were equivalent to a $300 ,000,000 if a 

lied to the present number of railroad employees (V. 106, p. 2086). The 
ailway Wage Commission named above was asked to consider the case. 
Commission (V. 106, p. 1972) were sub- 

the Director-General .in announcement of 


ice- 


The recommendations of the 
stantially followed b 


May 26 (V. 106, p. 2308), which further increased wages, it is estimated, 
between $300, ,000 and $350,000,000 a a. For further particulars 
see 06, p. 156, 365, 559. 882, 1972, 2086, 2192, 2308, 10, 2522. 


The method of accounting for back pay due for the five months ended 
May 31 (carried into the accounts for June) was stated in V. 107, p. 149. 

Additional wage increases for track laborers, watchmen, other mainte- 
nance of way employees, clerks station — and other classes of men 
drawing relatively low ay. were approved Sept. 3. It is stated that nearly 
1,000,000 men, or half the —— of the United States, share 
in the new increases, which ranged from 10 to 30% above present wages, 
gnd aaded. is said, nearly $100,000,000 to the annual railroad 

: e . 


Rates.—On May 27, Siocing Mametietny this increase in wages, the 
Director-General issued orders increasing passenger rates from 2% cents 
to 3 cents a mile and freight rates on both inter-State and intra-State traffic 
25%, effective June 10 and June 25, respectively. On June 1 it was ordered 
that instead of raising intra-State rates to the level of inter-State rates in 
levying the approximate 25% adavnce. the then-existing intra-State rate 
structures might be used as the basis. V. 106, p. 2305, 2087, 2411, 2719. 

his increase was considered necessary to meet the higher costs of fuel, 
wages, oe neat and other operating expenses, then set at between 
$600,000, and $750,000,000 more than last year. 

Mr. McAdoo in a letter addressed to New Jersey commuters on or about 
June 3 is quoted as saying that the lower railroad rates will be restored 
ag? on 7. Nothing is said about a corresponding decrease in wages. 

a ,D. 3 

Earlier in the year the Inter-State Commerce Commission had authorized 
increase in transcontinental and other rates, but on June 4 the Co ion 
set aside all previous orders that might interfere with the increase of May 27. 
Compare V. 106, p. 2520, 2412. Some of the earlier increases were men- 
tioned in V. 106, p. 562, 1091, 1194, 1861. 

The establishment of new through freight rates between the East and the 
West was ordered by the Railroad Administration on June 21. V. 106, 
p. 2721. For new export and import rates, see V. 106, p. 2621. 

A railroad fare of one cent per mile for United States soldiers and sailors 
desirous of visiting their homes before joining the expeditionary forces 
abroad and trave at their own expense, was ordered in May 1918. 
V. 107, p. 2621. 

New Rolling Stock.—To meet deficiencies in equipment, the United States 
Railroad Administration has placed orders for new rolling stock aggregat- 
ing $3 J J . See V. 106, p. 2561, 1861. 

he orders were announced as follows: (a) On April 26, for 30,000 box 
and coal cars; (b) on May 2, for 70,000 miscellaneous freight cars; (c) on 
April 30, for 1,025 freight and passenger locomotives. 

Measures Overcoming Car Shortage.—A. H. Smith, Regional Director 
for the ‘‘Eastern Region,’’ in a report made public June 18 explained that 
the alarming car shortage and freight blockade existing in January 1918 
had been overcome by the following measures, the only shortage at present 
being in open cars. . See full statement, V. 106, p. 2718, and compare 
V. 107, p. 253; V. 106, p 2621 


VI. New Financial Measures—Loans, Capital Expenditures, &c. 


Revolving Fund.—The Government Control Act (V. 106, p. 1421) appro- 
priated the sum of $500,000,000 ‘‘out of any moneys in the Treasury nox 
otherwise appropriated, which, together th any funds available from 
any operating income of said carriers, may be used by the President as a 
revolving fund for the purpose of paying the expenses of the Federal con- 
trol, and so far as necessary the amount of just compensation, and to pro- 
vide terminals, motive power, cars and other necessary equipment, such 
terminals, motive power, cars and equipment to be used and accounted 
for as the President may direct and to be disposed of as Congress may 
hereafter by law provide.” 

The Act further provided that ‘‘the President may also make or order 
any carrier to make any additions, and to proves terminals, motive power, 
cars and other equipment necessary or desirable for war purposes, or in 
the public interest on or in connection with the property of any carrier. 
He may from said revolving fund advance to such carrier all or | part of 
the expense of such additions, betterments or road extensions, and to pro- 
vide terminals, motive power, cars and other necessary equipment so 
ordered and constructed by such carrier or by the President, such advances 
to be charged against such carrier and to bear interest at such rate and be 
payable on such terms as may be determined by the President, to the end 
that the United States may be fully reimbursed for any sums so advanced.”’ 


Capital Expenditures.—The Director-General on March 21 issued an 
order cautioning the railroads in considering extensions to be guided by the 
wartime necessity for capital, labor and material. (V. 106. p. 1305.) 

On May 19 the Railroad Administration announced that a total capital 
expenditure of $937,961,318 by the railroads under Government control 
had n approved. Of this, $440,071,013 was for additions and better- 
ments $479,686,531 for equipment and $18,203,774 for extensions. The 
railroad companies themselves, it is understood, are ex ted as far as 
practicable to finance these outlays. The expenditures eliminated by the 
Administration from the estimates submitted amounted to $349,247,828. 
See V. 106, p. 2194. 

The purposes to which the new money was to be applied were stated in 
V. 106, p. 2520. The principal items approved in addition to the $479,000,- 
000 for rolling stock were as follows: Additional main tracks, $47,471,002; 
additional yard tracks, sidings and industry tracks, $98,661,553; shop 
buildings, engine houses and appurtenances, $61,979,476; rails and other 
track material, $31,556,115; bridges, trestles and culverts, $38,035.762: 
freight and passenger stations, office buildings, &c., $22,940,634. See 
also V. 106, p. 669, 985, 1304, 2086. 

A tabular compilation published in Aug. 1918 (V. 107, p. 957) shows 
that the work specifically authorized to Aug. 15 on capital account aggre- 
gated $1,097,398,000 (as against $123,652,000 from operating expenses) 
and that of this amount $405,760,000 was for sundry additions and better- 
ments, $35,952,000 for extensions, &c., and $655,686,000 was for new 
rolling stock and other cquipmaent, and improvements tosame. The orders 
for new rolling stock include $76,404,000 for locomotives and $289,400,000 
for freight cars for the Government itself. The actual expenditures 
on capital account for Jan. 1 to June 30 1918 amounted to only $221,915.,- 
000, of which $111,229,000 was on equipment account. 


Loans and Advances by Government.—To Oct. 1 1918 the Railroad Ad- 
ministration had loaned to the railroads at 6% interest and had advanced 
to them on account of accrued rental under pending contracts sums to- 
gether aggregating $274,845,170. This amount went to 85 different roads 
or systems, by months, as follows: April, $90,614,000; ag $33,700,000; 
June, $36,195,000; July, $43,205,000; August, $38,137,370; September, 
$52,993,750. In addition to the above sums advanced the railroad com- 
panies directly the Director-General had provided on account of orders 

laced for the standard locomotives and cars now under construction, the 
a oe of $30,660,255. See V. 107, p. 1344, 470, 45; V. 106, p. 


pay-rolls. 
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Of the total sum disbursed to Oct. 1 $209,347,910 was taken from the 
$500,000,000 Revolving Fund and $85,497,260 came from the surplus 
earnings of various which were turned over to the Director-General 
by the limited number of roads whose receipts tor the period exceeded their 
requirements. The total amount of money turned over to the Director- 
General for the common fund from April 1 to Oct. 1 by roads reporting 
surplus earnings was $113,000,000, as follows: April, $15,120,412; May, 
$6,157,459; June, $2,600,000: July, $6,900,000; August, $32,067,829; 
September, $50,154,300. ‘Of this $113,000,000, $64,507,660 went back 
to roads temporarily making the deposits with the Director-General. ‘The 
only railroads making deposits with the Director-General for the common 
fund during this period which did not ask for the return of any portion of 
the funds thus deposited by them were: 


A iantic Coast Line and Pullman Car Lines-__-_- $1,000,000 

Louisv. & Nashville__$10,650,000| Ft. Worth & Denver City 900,000 
Duluth Missabe & Nor__ 6,400.000|Spokane Port. & Seattle_ 600,000 
Atchison Topeka & 8S. Fe 4,600,000| Lehigh & New England_ 550,000 
Duluth & Iron Range___ 2,900,000|El Paso & Southwestern_ 500,000 
Northern Pacific_-_-_-__-_- 2,500,000 | Internat. & Great Nor-_- 450,000 
Elgin Joliet & Eastern__ ,500,000|Grand Rapids & Ind__-_-_ 100,000 
Bessemer & Lake Erie___ 2,000.000/| Staten Island Rap. Tran. 100,000 
Delaware Lack. & West_ ,000,000| Texarkana & Ft. Smith_ 100,000 
Central RR.Co.of N.J_ 1,500,000 ape er ER Ne 
Pere Marquette________ Toe TO bu. -cececwiwsewe $40,850,000 





War Finance Co prtien eas Issues Commitiee.—Full particulars 
have been published in the ‘“‘Chronicle’’ regarding the War Finance Cor- 
poration, organized on May 17 by the Secretary of the Treasury and others* 
with an authorized capital stock of $500,000,000 (and the right to issue 
bonds to an amount not exceeding $2,000,000,000 bonds) to provide credits 
through the medium of the banks ‘‘for industries and enterprises in the 
United States necessary or contributory to the prosecution of the war.’, 
The Act creating the Corporation was given in V. 106, p. 1183, 2065; also 
see V. 106, p. 651 to 656, 977, 978, 979. If necessary or desirable this 
Corporation could of course create credits for the benefit of the railroads, 
as it has agreed to do in the case of the Brooklyn Rapid Transit Co. (V. 106. 
Pp. 2648, 2755: V. 107, p. 180, 290, 703.) 

In Aug. 1918 it was Era to loan funds to assist in moving the crops, 
&c. V. 107, p. 648, 649, 749. “ 

The Essential Industries Corporation was organized in Sept. 1918 to 
make loans to public utilities and hypothecate their notes, &c., with the 
Essential Industries Corporation. V. 107, p. 1221. 


Capital Issues Committee.—The Act creating the War Finance Corpora- 
tion also created the ‘‘Capital Issues Committee.’’ This committee, while 
possessing no mandatory powers, stands in such close relation to the Na- 
tional Reserve Bank system that it practically controls the situation as 
regards new capital issues, for without banking facilities it is oe gd 
WT MBE to put through any large financial operation. See V. 106, p. 
1185, 1741, 2065; V. 107, p. 24, 229, 344, 555, 847. - 

Railroad Cash Accounts, &c.—An order to the effect that all ‘‘cash,” 
“demand loans and deposits’’ and time drafts and deposits’’ appearing on 
the books of the railroad companies at the close of business Dec. 31 1917 
shall be held by the Director-General of Railroads as for railroad purposes 
and therefore subject to control (unless a showing is made to the contrary) 
was issued by Director-General McAdoo on Mar. 23. V. 106. p. 1305, 56. 

An order placing the payment of all transportation charges of the rail- 
roads on a cash basis was made on May 23. The time for placing this 
ol in Da was postponed until Aug. 1, when it went into effect. V. 

» D. : 

The RR. Administration in July 1918 agreed to pay as part of operating 
cost the expenses inc by carriers in making the property valuation 
required by the I.-S. C. Commission. V. 107, p. 252. 

Salaries.—In February the companies were ordered to file monthly re- 
Ports of salaries paid to all officials receiving from $3,000 to $10,000 a reer. 
and duplicate reports regarding salaries of $10,000 or more. (V.106,p.883.) 

On Mar. 30 1918 the Director-General expressed his wish that no 
salaries or office and traveling expenses of officers should be paid where the 
services are not necessary to the operation of the roads. (V. 106, p. 1423.) 
The effect of this policy is to make the salaries of such officials (as, for in- 
stance, Presidents who are not the actual operating head) a charge against 
the “‘standard return”’ of the railroads instead of an item to be included 
with operating expenses. 

Injury Suits.—Regional Director A. H. Smith of the Eastern roads 
in June 1918 issued a circular to Presidents of railroads under his juris- 
diction requesting that in personal inj cases they deal directly with per- 
sons injured and discourage and avoid litigation as far as possible. ile 
injured persons may sue as heretofore, they are held to lack the power of 
levying executions on railroad property under Government control, so 
that the matter of allowing, denying or modifying a claim rests with the 





Railroad Administration, even after a Jadgmens has = reageree. =e 
own on ury are 


he eg a = also, it is ee, x 
awyers on a entage basis. amage and ury suits 
have long m a heavy drain on railroad funds a. - 


a to other litigation matters see V. 106, p. 1536, 2192, 2521. 
‘onsolidation of Certain Railroad Officers, &c.—On April 15 the Director- 
General ordered (1) the discontinuance of separate city Preight or passenger 
offices where the public may be adequately served at the depot; (2) the 
consolidation or grouping of all city ticket offices in one union office, &c. 
V. 106, p.1535. 

Employees Ordered to Show Courtesy to Public.—See V. 107, p. 769. 

Joint Use of Pennsylvania Station in N. Y. City.—On Sept. 15 1918 under 
ioe vee ee oon yy Saget & = and the 

: Vv - began using the udson ver tubes an assenger 

station in New York City of the Pennsylvania RR. Co. ‘“ 


ubite Asked to Refrain from Unnecessary Traveling.—See V.* 107, 


Pp 


Pooling of Equipment—Per Diem Charges Suspended.—On June 17 the 
Railroad Administration abolished the per diem plan of charging for the use 
of cars between individual lines. The wae | makes all equipment common 
property so far as its use is concerned. his change affects the hire of 
equipment account which in the case of many roads has often ap 
in connection with the earnings as reported from time to time, either 
as a large credit or a large debit item according as the road in ques- 
tion was amply supplied w th rolling stock or was dependent to any con- 
siderable extent on connecting lines for the cars used by its shippers. 

Railroad Advertisi Wg and Statistics Bureau.—In April 1918 the Railroad 
Administration curtailed railroad advertising and on May 2 they prohibited 
the roads from including in their operating expenses contributions toward 
the maintenance of the Bureau of Railway News and Statistics.—V. 
106, p. 1423, 1971. 

Railroads Accounting Purchasing, &c.—See V. 106, p. 2722, 2721. 1961, 
1756, 1535, 984, 885, 157. . 

Universal Mileage Scrip.—This scrip, good on all roads at 3 cents a mile, 
was placed on sale on or about Aug. 1. V. 107, p. 253. 

Monthly Statements of Earnings.—Prior to the taking over of the roads 
4 the Government, or, to be strictly accurate, prior to the call for the 

arch 1918 reports, monthly returns were requi from all carriers having 
railway operating revenues in excess of $100,000 per annum. The Inter- 
State Commerce Commission now requires monthly reports only from 
roads whose gross railway operating revenues exceed $1,000,000 per 
annum. 

Politics Forbidden .—In Sept. railroad employees were forbidden to par- 
ticipate in politics. V. 107, p. 958. 


Government Operation of Erie Canal, Steamships and Electric Lines. 


Erie Canal, Etc.—Mr. McAdoo in April 17 announced that he had 
decided to construct and put into operation a line of barges to be operated 
by the Government on the Erie Barge Canal for the purpose of relieving 
railroad congestion. This canal was completed and formally opened for 
through traffic between the Hudson River and the Great Lakes on May 
15. - 106, p. 1641, 1642, 2085, 2620. G. A. Tomlinson was in April 
1918 made General Manager of the Erie Canal, and on July 15 his = c- 
— bog ae ceaea to New York and New Jersey canals generally. V. 

- R 

On July 25 1918 the Cape Cod Canal passed under Govt. control. 
V. 107, p. 470. 

Control of Steamship Lines.—In accordance with a proclamation issued 
by President Wilson under date of April 11 control of four of the principal 
Atlantic coastwise steamship lines was assumed by the Rail Administra- 
tion on April 13. The lines commandeered are the Clyde SS. Co., the 
Mallory SS. Co., the Merchants’ & Miners’ Transportation Co. and the 
Southern Steamship Co. Director-General McAdoo already had control 
of the railway owned lines, viz.: the Ocean, Old Dominion, Southern Pacific, 
Baltimore Steam Packet and Cheasa e 8S. Co., which were taken 
over along with the railroads. V. 106, p. 1634, 1635, 1636. See also 
report of Atlantic Gulf & West Indies SS. Lines in V. 10>: 2. 2659. 
Sept. 1 1918 H. D. Walker became Federal Manager of the Coastwise 
Steamship Co. with office at Pier 49, North River, N. Y. 

Control of Electric Lines Serving Ship Yards.—A bill authorizing the 
President to commandeer the urban and interurban electric lines serving 
in the transportation of employees in ship yards engaged in Government 
work was signed by President Wilson on April 22.—V. 106, p. 1973. 

Unification of Express Business.—See American Railway Ex?*“ss Co. 
under Industrial Companies below. c 
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Note.—Railroad lines owned, controlled or operated under contract by companies whose titles in the text are marked ‘‘%’’ were under the U. 8S. RR. 


Administration (either directly or as dependencies or leased lines of larger companies) at latest advices, but in some cases subject to change. 
Lines not marked, status not ascertained or doubtful. 


marked ‘‘A’”’ were under private control. 


Those 


EXPLANATORY .—This Supplement is expressly intended for use in connection with the investment news and official reports published from week to 


week in the ‘‘Chronicle.”’ 
may be found. 


item has appended a reference to the last preceding item, the reader can run back at pleasure. 


Frequent reference is therefore made to the volume and page of the ‘‘Chronicle’’ (as V. 106, p. 000), where fuller information 
Following each statement also is given a reference to the latest news item in the ‘‘Chronicle’’ respecting the company. 


As every such 
Annual reports are in black-faced figures. 


Indezx.—Any company not in regular alphabetical order may be found by means of the index, on another page, to roads leased and consolidated. 

Dividends.—The dividends (‘‘divs.’’) tabulated in the text are those actually paid during the calendar years named, irrespective of when earned. 

Net Earnings are given after deducting operating expenses and frequently taxes, but not interest or other fixed charges. 

Securities.—These are described in table at head of page (except the stock, for lack of space, sometimes only in text below) as follows: 

Miles of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage. 

Size or Par Value.—Shows (in dollars unless otherwise marked), the denominations or par value, ‘100, &c.,"” signifying $100 and larger. 

Rate Per Cent.—The interest and dividend rate per annum is here shown; g, gold; cur, currency; x, extra; s, stock or scrip. 

When Payable.—J & J stands for January and July: F & A, February and August; M & 8S, March and September; A & O, April and October; M & N, 
May and November; J & D, June and December; Q-J, quarterly from January; Q-F, quarterly from February; Q-M, quarterly from March. 

Bonds, Principal When Due, &c.—This column shows the date when the bonds mature and the amount and date of the last dividend. 


Abbreviations in table: M for ‘‘mortgage’’; gen M for ‘‘general mortgage’’; con M or consol M for ‘‘consolidated mortgage’’;inc M for “income m« 
g for “‘gold’’; c or cur for ‘“‘currency’’; guar p &ifor ‘guaranteed principal and interest’’; cum for ‘‘cumulative’’; non-cum for “non-cun 
for “convertible into stock at holder’s option’’; pref for ‘‘preferred’’; pref a & d for ‘‘preferred as to assets and dividends’’; s 
lgr for ‘“‘land grant’’; r ‘‘fully registered (no copuons)”’; c ‘‘coupon”’; c* ‘‘coupon, but may be registered as to principal’; r* “registered” 
interchangeable; br ‘‘branch’’; end ‘‘endorsed’’; red ‘‘redeemable’’; dr’n or drawn, ‘‘subject to call by lot’’; p m ‘“‘per mile’’; ass’d 


ageo’’; 
mive nv 
akin 

and “‘co 


“assutaed.’’ 


wnd** 
pon’’ 


f for 


Tazes.—The position of interest payments as regards deductions for taxes, as far as ascertained, is indicated as follows: ‘‘x’’ The bonds so marked contain 


the broad tax-exemption clause that the company will pay the interest thereon without deduction for any tax. 
provides, however, that only one normal 2% income tax shall be deducted at the source and that all further Federal income taxes ») be 


the recipient of the income. See terms of Act, V. 105, p. 1373. 
pany is required to deduct as withholding agent (V. 104, p. 699). 

from U. 8S. income tax up to 4%, deductible at source.”’ 
and State income tax.” 


Pennsylvania State tax."" kk ‘‘Free from New York State tax.” 


z‘‘No provision as to exemption from taxes.”’ 
v “Free from U. S. taxes, deductible at source.” 


The Federal Act approved Oct. 3 1917 

» met by 

zz ‘‘Company was paying at last advices so much of the normal income tx a6 com- 

zzz ‘Free from U. 8. income tax up to 2%, deductible at sourc: rzx ‘Free 

y ‘‘Free from taxes except Federal income tax.” yy ‘‘Free from all t&xes cept Federal 
zz‘“‘Payable with deduction of Federal income tax ‘Free from 


Mortgage Trustees and Stock Transfer Agents (TR Treasurer's Office) are indicated thus: 

















K CITY— BALTIMORE— CHICAGO— DETROIT— ST. LOUIS— 
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- 
RAILROAD COMPANIES. 
For abbreviations, &c., see notes on first page) 


Miles | Date 
Road | Bonds 


Par 
Value 


Last Disidend 
and Maturtiy 


Amount 


Places Where Interest and 
Outstanding 


When 
Payable Dtetdends are Payable 





Seren sees | Ry—See Delaware & Hudeon Co. 
Akron & b Belt—ist Mu f s fd calls 105. Usmx.o* &r 
Akron Conn & gee ey $1,500,000 g red 105beg’15 
bama Great Southern—Ordinary stock _ =e 
Preferred stock 6% and partisipetns $4,000,000 - 
First M gold ext in 1908 ANY 85, p 1645, 1460). _Fz.c 
General mortgage zi. oo 
First Con 25, 000.t b00 
Ensip cn rues Ser 0. , due $50 
do do Series E due $55, 000 sa sag 
eteme Midland——See Atlantio Coast Line RR 
Alabama Tenn & Northern RR (new company)— 
Alahome Tenn & Nor— 
New Securities poemeure Uner Plan (Replacing All 
Common stock, $2,500,000 
Pref stock 6% $i, ribs, 060 cum after Jan. 1 1924___- 
Prior lien M, $3,500,000 g call 102% Mpxxx 
Gena agg | M $2, 116, 00% = call 105; iacomes 5 yrs _Co 
alabama & Vicksburg—Stock (see text) 
Vioksb & Meridian Txt Megs fd(V. 105, 1892) -F.xc* 
Alabama & Vicksburg Cons ist M $1.800,000_Ce Bs e 
24 M orig $700, g (Ist M on land) 
Albany & Northern—See Georgia Southw & Gut 
Albany l’ass Term Co—lIst M 5% 50-yr gold bonds 
anpeny & ie Susq—Stook dividends guar by D & H (ena) 
Ist ‘000.4 .000 g en v & 1 conv(text) Usmx.c* &r 
Albany & Varupabentees 3% guaranteed by rental 


1902 
1910 
1878 
1888 
1913 
1909 











June 1 1942 
July 1 1930 
June 29 ‘18, 3% 
Aug 28° 18,3% 
Dec 1 1927 
Dec 1 1927 
Dec 1 1943 
Jan °49 July ‘19 
Dec '18-June 26 


U S Mtge & Tr Go. N ¥ 
Cleveland Trust Co 
oer * mailed 

oO 
Farm L & Tr. N Y: 
Morgan .Grenf&Co. 
Guaranty Trust Co, 
Empire Trust Co, 
Guaranty Trust Co 


SQoRe gang 
REPS eee ee 
OBuwOsaroad 


July 1 1948 
Oct 1 1948 
Sept10’18 34% 
Apr ,1 1921 


Apr 1 1921 
Apr 11921 


Sept 1962 
3,5U0U,UU00 ~ |See text 
10,000,000 Aor 1 1946 

600,000 Mayl5 19181% 


Central Trust ~~ N YX 


do = 
do do 


Cit & So Bk, Savannah 
Dei *. Hudson Go, N Y¥ 
ts) 


o 
Troy, N Y 


416,100 
100,000 




















* AKRON & BARBERTON BPLT RR eat ee at Barberton, O., and 
Fairlawn to Akron, O.; 3.1 Stock, $100, , owned equally 
bgt Cleveland Akron &  Oinsinnatl, ‘Balt. & Ohio, Erie RR. and Northern 

Ry. Bonds auth., $1,500,000° issued, $1.1 5 eS $216,000 redeemed 

—_ fund; $360,000 for future needs. The se . RR. Administration 

ay 19 sanctioned capital outlays of $29,870. wy. 105, p. 71.) 


py eines CANTON & YOUNGSTOWN RY.—See page 208. 


RALABAMA FLORIDA & GULF RR.—Operati in Jan. 1918 from 
ate Ga., on Atlantic Coast Line RR. south to Greenwood, 32 miles. 
. W. 8. Wilson, Malone, Fla. 


SALABAMA G EAT SOUTHERN RR.—Owns Chattanooga, Tenn., to 
3 miles erent 30% Pouiowaced): leases Belt Ry. “ 

ada M4 Woods k & Blocton Ry., 8 m 
e,10m. The U. Adininistration in May 1918 qunctloned 
pn RS outlays of $1 ‘062 092. - 106, p. 2194. 


ORGANIZATION Contre’ by Southern Ry., but operated inde 
peatentty. V. 81. p. 1722; V. 82, p. 159. Owns $975,100 stock of 8. 
onstruction Co. TR, for $833,300 Cin. New Orl. & Tex. Pac. stock 


LATE meosve. bs Sew 2- BA “ee 15. 1916. 1917. 1918. 
Com. 4% 5 yriy. 5&2 ext. 5&2ext 
Pref. Pg 9 6 ee é 6 6 yriy. 6&1 ext. 6&lext. 33%, 3. 

In 1917 paid on common in Jane Sh: on, in Feb. 3 and 14% extra, 


and in Aug., 3% (no extra). »D 


BONDS.—The First Consols ($25,000,000) oan fe issuable in lettered series. § 
$5, 28 500 reserved to refund 1st 53 and Gen. 5s, $8,150,000 for second 

track, at, say, $30,000 per mile; the remaining $7,313. 500 & for Ae ee 
at not over $590 ,000 rey. v.97. S 1285, 1582, i: 72, 1534. 
Equip. trust 1916, V. 102, p. 1539; V. 104, p. 1044; . 105, = 1704. 


alee aga ypos..( 1818 -- Grows. $5,749,575; net (before) $1,549,931 
Jan. 1 to Aug. 31 1917__Gross, 4,518,444; taxes), 1,445,086 


REPORT Year ending June 30 1917, in V. 105, p. 1704; and 6 mos. to 


Dec. 31 1917 
Operating Net (after Other Interest, Pf.Div.Com.Div. 
Income. Rents,&c.(Each 7% p. a.) 


June 30 Revenue. Taxes). 

Years— $ $ $ 

Yr.16-17. 2 337,924 1,969,274 704,311 669,883 236,625 548,100 1,218,977 
Yt. 15-16.5,641,402 1,681,301 383,915 o4. 858 236,625 548,100 675,633 
6 mo.'17_3,870.,191 1,140,245 326,186 8b 4 118,313 274,050 705,288 
6 mo.’ oe ," 057,060 1,072,976 311.378 399. ‘612 118.313 274,050 662.379 
—(V. 5 as i704; V. 106, p. 295, 1124, 2343, 2648.) 


amie & MISSISSIPP] RR.—See page 137. 


A ALABAMA TENNESSEE & NORTHERN RY.—Operates from Mobile, 
Ala.,on Gulf of Mexico, where extensive terminals are owned, to Reform, 
Ala.,on the Mobile & Ohio, about 225 miles, including about 25 miles of 
trackage. 

CRGANTEA TION. —Incorporated in Alabama Oct. 12 1918 as successor 
of the A & N. Railway, foreclosed and reorganized per plan in V. 106, 
} 2558; v.10 ‘107, + Be 290, 400, 1286, 1579. Status and history in June 1918, 

0 NW sEor: ze .—The new stock and bonds issued and issuable in 
acc. nny i with the aforesaid plan (formulated by committee headed by 

eC. Van Tuy! Jr., President of the Metropolitan Trust Co. of N. 
City pro proviaed for the issuance of the new securities shown in the table above. 
company ‘’s only fixed charge for the first 5 years are to be the $850,- 
Lien bonds, which were issued to provide for the cash require- 
a These included the retirement of $118,000 Blakely 
iens, the adjustment of $400,000 debts to banks and others, 
the payment of the first defaulted coupon on the four old bond issues, of 
nization expenses, &c. Subscriptions were obtained to all of these 
$850,000 ab gg Lien bonds at not less than 90 with a bonus of 15% in Gen. 
nds 
f the remainder of the $3,500,000 Prior Lien eave $100,000 is to be 
available for future corporate needs, $1,400,000 will be reserved for use 
under restrictions in gusencding ¢ the line northly 50 1 ane to Reform, Ala., 
on the St. Louis-San Francisco Ry. and southerly to Mobile. with necessary 
Semrovements and the final $1,150,000 will b 


Balance, 
Surplus. 


e@ restricted to future a 
improvements and extensions and the refundiag of equi pment 
tions, new or old. The new common stock is held in a voting 
. with rge ©. Van Tuyi Jr., Louis V. Bright, George E. Warren, 
James ©. Colgate. John T. Cochrane and H. A. Smith'as vo trustees. 


Securities rs Of Old Co.—Terms of Exchange it if Deposited under Plan. 
———_ Exchange—————_- 


moun Receive = 
Securities Ouist'dg. General M: 4 bey 
N. 1st #8008. He Be 


Common Stock 
Ain en V.RR. Ist 5s. 450 0 6%. 
ie then 390° 000 1 00% - ef 


tock. 
t- $39 600 1072-950, 600 
72,600 16%- 


- 50,000 10%- 
.965:000 20% - 


Gen .Lien 6s_ 

MobTes &Ry. -1st 6s. 500,000 
secd. g. no 

+ hare he ee 

Capital stock 000 


50,000 
-213,000 


-—=- , . 


_of reorganization. 





gis vot Metropolitan Trust Co. of New York was depositary under the 


EARNINGS.—For year ending June 30 1916, gross, 
$163. 470. For cal. year 1917, gross, vos. 763; net, after taxes, $134,101. 
Pres., John T. Cochrane; eas., K. Guthrie; Sec., E. A. Carstens. 
Office, Mobile, Ala.—(V.107,p. 1286, isso.) 


* ALABAMA & VICKSBURG RY.—Owns Vicksburg to Meridian, Miss., 
and branch, 141 miles. Controlled by Sterling Trust Co. of London, 
formerly known as the Alabama New Orl. Texas & Pac. (see this Section 
for Feb. 1917 and “Chronicle,’’ V. 104. p. 1263, 663.) The U. 8S. RR. 
Admin. in May 1918 sanctioned capital | outlays of $650,293, and from 
April 1 to Oct. 1 1918 advanced it $63, 

Ap bes beef —1890 to 1892, A ty veaciy: aes. 3%: 1897 to 1899, bP: 
1900 to 1902, 6% yearly: 1903. 9%: 1904 to 1914. 7% yearty; 1915. 
1916 and 117, 7%: April 1918, semi-ann. 3%%: Sept., 3%%. Stock 
divs., he. in 1900 ‘and 100% in 1910. 

BO S.—Consols are held to retire V. & M. firsts. V. & M. sinking 
fund, SO. 867. V. 105, p. 1892. 


LATEST EARNINGS. — (19s. Gross, $1,518,520; net (before $288,706 

8 mos., Jan. 1 to Aug. 31.\1917-Gross, 1,300,998; ~ ag 340,485 
REPORT.—For fiscal yeac end. Dec. 31 1917. V. 106, 2644. 
Calendar te ll Net anew Other Interest, Dividends painnes. 
Years— Earning Income. Rents,&c. 53,808 
$354 802 


Taz 
1917____$2, 139.5 16 $139. 376 $186. er] $322. 860 3147) 560 
1910. x. 1 518.133 360,908 214,316 125.726 7,000 
Fed. Megr., H. Coapman, wiskdaatin. D.C.—(V. 107" p. 904° 0093 
ALASKA GOVERNMENT ROAD.—(V. 107, p. 1383, 1481.) 
% ALBANY (GA.) PASSENGER TERMINAL CO.—Property used py 


Atlantic Coast Line Co., Central of Georgia Ry. Co., Seaboard Air 
Line Ry., Georgia N: ition Ry. and Georgia Southwestern '& Gulf RR. 


* ALBANY & SUSQUEHANNA RR.—(See Map Delaware & Hudson.) 

ROAD.—Owns Albany to Binghamton, N. Y., 142 miles. 

LEASED for term of charter, viz., 150 years from Apri! 8 1851, to Del. » 
Hudson Co.; rental was 9% per annum on stock (44% J. -), V. 56, 
774), but the courts having held that the stock was LFA to the benent 
of refunding effected in 1906, $120.750 additional! renta) is paid in Jan. 
yearly, beginning 1910, making 3.45% available for extra dividends on 
stock; Jan. 1914 to Jan. 1918 20 cents was deducted a yearly for co's. Federal 
income tax. A special dividend of 30% ($1,050,000) was paid Nov. 16 
1909 from the proceeds of the judgment for back rentals due by reason of 
refunding. A special dividend ¢ 3.25% was paid Jan. 10 1916 and again 
Jan. 6 1917 and Jan. 5 1918. - 89, p. 1141, 1666; V. 90, p. 913. 

BONDS.—The bonds are hg p. & i., and until April 1 1916 convertible 
me S D. & H. stock—$500 4 tor Ayt ,000 bonds; $3.556,000 were so con- 

erted ($3,500,000 pledged -§ » oe - 105, p. 389). V. 80, p. 1174, 


1362, 2343. Guaranty, 
Arthur — Butler, re: we, Welwood Murray, V.-P.; W. L. M. 
F. Coaney, Asst. Sec. & Asst. Treas.—(V. 97, p. 


$513,003; net, 


Phelps, S & Treas.; 
1820; V. 106, D. Sin 3 


PALBANY & VERMONT RR.—Owns road from Albeay to Waterford 
N. 12 m. eased to Rensselaer & Saratoga in 1860 and now oper- 
ol el. & Hudson Co. Annual rental, $20,000.—(V. 106, p. 923.) 


AALGOMA CENTRAL & HUDSON BAY RY.—Owns from Sault Ste. 
Marie, Ont., and Michipicoten Harbor to a connection with the Can. North- 
ern Ry.. 272 miles; branch to Helen Mine, 12 m.: extension to Hearst on 
Grand Trunk Pacific Ry, 50 m; total, 334 miles. Cash subsidy, $6,400 
per mile. tend grant, 2,137, 144 acres (in Nov. 1916 abous 2; 000,000 acres 
remained. 103, p. 2076). 99, p. 1671; V. 101, p. 

Owns Mle. & and leases for 999° penn “Algoma Central tS Ltd., 
with bonds secured on terminal properties and on $900,000 Ist M. 5% 
bonds and $99,300 stock of Alpome Eastern eee, Ltd. 5. 
1540; V. we. ibs °° 651, 1020, 1491; V. 99, p. 268, 536; . 100, p. 732; v. idt, 
p. 1700; Vie 

Lye Ay —ia 1916 a reorganization b wy (Vv. 
V. 103, p. 843; V. 104, p. 1700, 2341; 105, p 

Under this plan a committee including C. N. Smith-Bingham and 
J. C. Dalton, for the Railway bonds, and A. F. P. Roger and Andrew 
Williamson for the Terminals bonds, vote the common stock of both cos. 

The interest on the Railway 1st M. from June 1 1914, and interest and 
sinking fond rt. the Rh pe bonds is to be paid only if and to the extent 
that the bie for the purpose permit (except as indi- 
cated 4" the fnberest to be cumulative uy *. to 5% =“ by to 
6% per annum, if earned, in the following priority (a) bonds for 
ourrent and all years 3% p. a., said payment, — pay 
obligation for each a ver after Aug. 1 42 3%. oem joes pari passa 

+ one c) Raliway bon lo« ny arrears up to 
5 Rote issue. (B Tesmainals = ms fun (f) 3h -* bonds, 1% 
% os 1%. ST while pal of he Lake Superior 
tion ods oo "the committee alone can enforce it. - 105, p. 1998. 
olders of the 5% bonds of Algoma Central a RY a. A April 
30 1918 of interest at 3% p.a@. for period from Aug. 1 1915 to June 30 1917. 
ae. commen, Th .000, all owned by Lake Superior Corp.; pref., 
Sce-cum, 5,000,000, including $3,000,000 new pref. 
im’? pref. shares have a par value ‘of $40 cache 
mM bonds, ry V. 91, P- 93, 1159, 1327, 1573. 
Pp. 1635; »D. 1382; V. 106, p. 1795. 


102, p. 885, 1058, 2076. 
B. 908), was put into effect. 
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‘ APrivate 
8 *Saea. _RAILWAY STOCKS AND BUN DS" Control. J beomatl 107. 
——— fers 7 ; | 
PANIES. Mtiles| Date Par Amount Rate | When | Last Dividend |Places Where Interest and 
(For umes. de ae ae on first page) | Road Bonds | Value Outstanding! % | Payable | and Maturtty Divtdends are Payable 
—Ist M g gu red 105 textUsm_.xo*|  ---| 1910 | £100|$10,080,000| text J & DiJune11960 See text 
“Sam ASL £3,240 006 WV 90, p.536,1219)-Usm| ----| 1914 '$¢ 318-800| text |.--..--- Sept 1 1964 do 
Cen T wt ist vg & gurd n  Usmn.xc*) | wae} 1912 |£100 &c) £1,028,709) text F & ug }962 do 
fteatp bonds (A, B, C), due pase # wswak| cosh Sack ibe > BO 312,000) 6¢ M&NI15 tad ay 15 1922|/Maitiand,Coppeli&ACoNY 
Algoma East Ry—Man & NoSh lst Mggured Usme*| ---| 1911 |$, £, &o 500,000; 5 & iM oa ay ¥- So es yo ity ey iy 
dguip bonds ser A & D due part ann through 10 yrs -~2-| ---- 8. £,&¢ 200, 6¢ =— 5 Ee “DIS 3 ~~ ryt : on 
Ailegheny & Western—Stock $3,500,000) guar -----| Om sane | $100) 3,200,000) 6 ulyl 1 1 % —_ ae od ore 
First M $2,500,000 gold guar p & 1 (end)_-.G.xc*| 62) 1898 | 1,000 perce 4zg A & OjOct 1 1998 
fe . B Vaile —See Pennsylvania RR | - 

—Ist M guar p & i (end) g_-Ce. x0" 3) 1889 | 1,000 450,000 4¢ J & JiJuly 11919 |\Office, 437 Chestnut, Ph 
uuleatown Terminals gold (2% 8 f began 1913) --Xx/ 12) 1908 | 500) | 300.000) be aS Nine 7 iooR neds AL! ay Rags — 7 ¥ 
Ann Arbor—First mtge $7, 606°000 gold__._._Mp. ~~ | 292) 1895 1.000) 000, ‘ 4 ue - hd : - ome n x oF z 

Impt and ext M $10,000,000 gold_._..---------- enw} BEBE lowocen=: See text | z | & ay mpire Trust °. 
3-year notes $1,000,000 -------------------- mE) ont: Se 1,000) 1622,000, 6 iM & N|May 1 1919 do do 
Equip bonds, ser A goid due $33,000 sem!-ann-Bax| ---| 1909 1,000) 99,000) 56g M & | Nov ‘18-Nov’'19) ben Tr Co, N Y 
do ser B g due $30,000 s-a red 102 % (V 92,p p 59)x0 ; 191} 1,000) 150.000; 6¢ J & Jan '19-Jan '21/Empire Trust Co, N Y¥ 
Apalachicola Northern RR—First mtge $2,000,000 g--| 98.68, 1905 1,000) 2,000,000) 5g iM & & ot 5 1926 ‘So ec text 
Arizona Eastern— Gila van Gi & N Ist M g gu- sahs 1% tt : a | : 6 4 2 . ev. : _ Pas < Co 165 Bway } NY 
Virst Refunding M s f........-.---.------ Fr} 7| 000 2 
rkansas & aldens Midland Ry—Iist M notes gx| 52}4| 1915 |--------| 00. 66 J & D)\Dec 11 1921 ‘Chic, Cont & ComTr&SB 
Arkan Mem Ry, Bdge & T. 1a ~ $7 500.200 s ES ow | i 7 a | See text | | a See Mar 1 1964 [Ccennrwer ances omminnn ‘ 
Asheville & Spertanburs—Soe © eae ern Ry, Carolina |Div. | bd _ 
Ashland Coal & Iron Ry.—Stock_.....-.--------.- eer 50}  773.500\4 in 1917 gt |) toy trom Co's office | 
First refunding Sortgene $100, 000 gold_._-.-- Nx 22, 1900 | = 1,000) 300,000) = ay ! New York Trust Co 
Atchison & Eastern Bridge—1st M gs fred at ar.Cex| ..-| 1898 1,000) 374 .000} 4 g JI & J aay 1 1928 |\Central Trust Co, N Y¥ 
Atch Top LF Santa Fe Ry—Stock, com $250, snl. \casl seen 100|221 ,597,500'6 in 1918, Q—M _ |Dec 2°18 14%%|Checks mailed from N Y 
Stock pref $131,486. 5% non-cum.........-.- ae eae 100 124.173.7005 in 1918 F & AljAug 11918 2%) do do 
Chicago. Sante Fe & California lst M g..-BB.zo*&r, 439) 1887 1, &¢| 560. 5| 5¢ |\J & JIiJan 11937 5 Nassau Street, N Y 
General mortgage gold (see text)_-___-- Un.xc* &r| 8.529) 1895 | 6500 &c) 1150634500 4g |A & O/}Oct 11995 | ac do 
or inc cum since July 1 1900 g-Ce.xc*&r| 8,529) 1895 | 500 &c 8,1: 000 4g M & NiJuly 1 1995 | fo do 
o do interest stamped payable M % a x| 8.529) 1895 | 500 &c $43,216 .000) 4¢ |\M & NiJuly 11995 ao do 
Eastern Oklahoma ow Ae ist M $10, me 000¢G.xc*&r| 479) 1903 1,000 &c| 9, :000) 4g M & S|Mch 1 1928 do do 
Transcon SL 1st M $30,000,000 g red 110__Gxc*&r*| 1102) 1908 (1,000 &c| 22,545,000) 4<¢ JI & JiJuly 11958 j fio do 
Rocky Mtn Div Ist M $20,000,000 g red_G.yc*&r* 106) 1915 |1,000 &c| 3,000,000) 4¢ \J & J\Jan 1 1965 | do do 
Bonds convertible till June 1918 red” (text) G.xc*&r| | 1905 1,000 &c| 6,785,000) 42 J & D/\Junel 1955 do do 
| 
r s Also in treasury Sept 30 1918 of ‘‘r’’ $1.928, 000. (with | $3,353 ,000 mor e available uncertifie d); of**s’’|$382,000; of “‘z’’| $27,000; of “u'’114,599. 
¥ Excluding $128,000 in treasury or pledg ed. | | 
| | | | 
| | | 
EARNINGS.—For 2 months ended Aug. 31 1918 earnest $50.000 over Bonds, $2,000,000 (Ill. State Tr. Co.. E. St. Louis, trustee), all held by 
full interest and depreciation. See Lake Superior Corp., V. 107, p. 1388. | committee, Henry ©. Haarstick, St. ae “Chairman, and Rob’t R. Tomp- 
For years 1915-18, V. 107, p. 904: kins, Secretary, which collects interest only as earned. March"1913 and 
stg La Gross’ Net Net after Full Defichs of —_ subsequent —— were not paid at maturity; in Dec. 1917_$37,600 was 
nings— Earnings Earnings. Depreciation. paid on past due coupons. 
1917- 4 (approx.)- $2,126, 408 $575. ir $441. 089 $312, S87 For year ended Dec. 31 1916, gross, $209,742; net, $32,012; chevron. 
So. ae 95.7 417,912 281,936 472.040 | $129, 308: def., $87,981. For 1917, gross, $239,330; net, $56,286. Cc. 
ot | ees 1,207,898 273, ‘293 162,463 591,514 Haarstick, Chairman, Py ' - i es ay President, St. } ao 
| Sa a ae 1,047,741 120,731 23,127 708.520 | G. H. Williams, V.-P.’ & Gen. Council. St. Louis; R. R. Tompkins, Sec’y, 
Pres., R. Home Smith; Sec., Alex. Taylor, Toronto; Treas., J. M. Alton; | St. Louis; F. V. Subecuilles: Treas., St. Louis. roe 104, p. 763.) 
Comp., "E. B. Barber, Sault Ste. Marie, Ont.—V. 107, Dp. 1481. 


AALGOMA EASTERN RY.—Owns from Sudbury, Gabe. | to Little Cur- 
cent (Manitoulin Island) ong nickel and copper districts, 86 m., com- 
pleted Jan. 1 1913; branches Land grant 682,692 pk in Ontario 
and cash subsidies from Prov. and Dom. of Can. V. 92, p. 265; V. 95, p. 748. 
or years Algoma Eastern T td., rental cov int. 
and sink. fund on $900, 500 lst M. 5% bonds. ‘See oma Central Ter- 
minals, Ltd., mise. ," or ne tral & Hudson Bay Ry. above. 
Common stock, 000, all issued, and pref. 5% poner. -» $1,000,- 
900. all issued, “ail and $1,000,000 common owned by Lake Superior 
(Man. & No. Shore Ry.) auth., $3,000,000, issuable 
ae a, $2,500,000), guar., prin. & int., by Lake Super- 
oy . ey are subject to as @ whole at par or may be drawn at 
105. - 92, p. 396, 462, 527, 1032; V. 93, p. 227, 406; V. 94, p. 1382. 
REPORT .—For year ended June 30 1918 in V. 107, 902, showed: 
Gross railway earnings, $879,159; net, $117,824 (after dellucting $43,783 
~~ 4 extraordinary expenses); net earnings from steamships $66,406; total 
net, F184. ,230; interest and renials, $225,345; depreciation, PES: 499; balance 
for year, $130,616. President, R. Howe Smith, Toronto; Sec., 
Alex a heel Toronto: Treas., E. W. Shell, Sault Ste. Marie.—(V. 107, 


oration. 
0,000 


#ALLEGHENY & WESTERN RY.—(See Map Buff. Roch. 


& Pttts.)— 
to Butler, Pa., 60m. and br. 


2m. Anextension of Buff. Roch. 
&  PittsD.. “— 17, leased in’ perpetuity for guaranty of bonds and 6% on 
stock. Uses Balt. & Obio from Butler to New Castle and Pittsburgh under a 
trackage arrangement, making inall 144m. V.70,p.849:—V. 106, p. 600. 


5) ALLENTOWN RR.—Topton to Kutztown, va., 4.39 m. Stock, $1,268.- 
84 (par $50), incl. $1,071,400 pledged under Reading Co. gen.M. No bonds. 


* ALLENTOWN N TERMINAL RR. —Owns 2.91 miles of railroad in Alien- 
town, oP io Comments e East . (Phila. & Reading) ss | the Cent. of 
N.J. 908 years to Phila.” & Read. and Cent. of N. 


eased for J. (by assign- 
ment oun Lehigh Coal & Navigation Co.) at pk on Le gr and 5% on 
$450,000 stock $50), and taxes, bonds being » prin . and interest, 
by Phila. & R . RR. Co. (foreclosed) and Petes Coal Navigation. 


A AMADOR CENTRAL RR.—Ione to Martell. Cal., 12 m. Stock, $400,000, 


ar, ortgage, see V. 88, Bod - Year ending ee  R 1916, gross, 
$106 08s O88; Arey pers: int., $15, other income, $3,3 rentals, 
c., $8.4 ur., $23, 559. eh ag ee 1911- -13, 6 5 23%; ore 000 from 
saebcilee coe . Meta J. Erickson, San Fran.—(V. 88,p. 156.) 


ANN ARBOR RR.. —Owns from Toledo, O.,to Frankfort,on Lake Mich., 
2 —— oO er? car ferries between Frankfort, Mich.. Kewaunee and 
Manitow - and Menominee and Manistique, a, Wa 
Pere Stare. “use Toleds terminals. Rates V. 102 p. 1162; V. 105, 
Entire cap. stock of Manistique & Lake Superior, Manistic ue, 
Evelyn, 42 m. (witb branch, 13 m.) was purchased in 1911. V. 92, p. 1108. 
The U. 8. R.R. Administration May 1918 sanctioned equipment, &c., out- 
PIA. O06 $2,150,969; and from Apr. to Oct. 1918 advanced the company 
000. V. 107. p. 1344. - 106, p. 2194, 2410. 
STOCK., &c.—Common, $3, 250,000; pref., $4,000,000; 5% penous. 
par $100. Pref. stook cert., see issue Oct, 30 1897, p. 3. V. 94, p. 205. 
The Anm Arbor Co., a holding company, has been dissolved. 
BONDs.—In ril 1916 $750,000 6% notes were issued, secured by de- 
posit of $1.500 "000 Tin =e. and Extension 5% bonds (of an issue limited to 
$10,000.000), and a 2d lien on road, equipment, &c. On Dec. 31 1917, 
$114, 000 of these bg outstanding only as collateral and $14,000 were in 


and 
; £371. & 
ioh., to 


treasury. V. 102, 1G6. fe. Loco. C J - 
$50 aniatanding 7; 2: 1ee6 o. Co. 6s, dated Jan. 1 1917, $73, 

EARNINGS.—8 mos.,/1918__._______ Gross, $2,193,738; net, $208,335 

Jan. 1 to Aug. 31. 1918 SRE, Gross, 2,100,266; net, » 280. 729 


ANNUAL REPORT for 1916-17 was in V. 107, p. 1186. 
ar 7 














Tea 14 15) Sots. 14. 
Gross earnings-__$3, 138, G43 $2, BOT” 121 $2 eM ,309 $2. 310. 902 $2,294,466 
Net, after taxes. 596 a7 661,765 693 ,622 519,554 473,038 
Net income... ___ 639.3 700,516 728,548 4,897 499,761 
Int.,hireeq.,&c. 569, 870 449,439 428,489 454,140 418.767 
Bal., surplus_- 69,724 251,077 $300,060 $100,757 $80,994 
DIRECTORS.—Newman Erb, J. S. Bache, F. i 
Colla Macrae Ingersoll, pegeras Mer., F. H. ‘alfred ee Wola’ 
M. Wadden, all of N. Frederick Hertenstein, Cincinnati; Pres., 
ens Erb; V. -Pres., J. g: "Bache; V.-P ,, Treas. Wadden; 
Sec.; H. e: Blanchard.’ Gen. Mer. under U. Govt., E. F. Blomeyer, 
Toledo, O.—(V. 106, p. 2449, 2755; V. 107, p. 03" 904; 1002, 1186.) 


AANTHONY & NORTHERN RR. Com 
Kan., to Vaughn, 47 miles, and Pratt vi 
Compare Leavenworth & eaee RR. 
Vetter. Office, Hutchinson, 


PAPALAGHICO 
a. 79. Faas Apalachieo NORTHERN , BR 


Feb. : op bY ‘all fl 
out foreciosure o Proceedigs bi6. cating 


eted in 1917 from Trousdale, 
%oo! usdale to Kinsley, 53 miles. 
"Seen O. P. Byers; Sec., E. M. 


ovaBiver Jct. to Pdginchicne. 
. A 

e aving been 
Capital stock reduced to $i, 000 


cere 





* ARIZONA EASTERN RR.—Owns Maricopa to Hassayampa, Ariz., 
(4 miles; Bowle to Miami, mis 136 casee Bhi Cochise to Gleeson, 35 m.; Tempe 
to Mesa, 8 m.; other, 31 oenix, Ariz., to Winkelman, 92 m.; 
other, 1 m. : total, 378 mang ae 90, p. 446. The U.S. RR. Administra- 
tion in 1918 sanctioned capital omibae of $539,440. Stock auth., 
000,000. of which $9,000,000 outstanding Dec. 31 1917, $8,999,100 ‘owned 
by South. Pacific Co.; with $3.276.000 of the $9,155,000 outstanding First 
Ref. 5s. The remainder of the bonds are held in sinking funds of proprietary 
companies. Year ended June 30 1916. gross, $3,310,302; , after taxes, 
$1,304,170; charges (net), $880,191; bal., sur., $345, 737 103, p. 1209. 
Cal. year 1917, gross, $4,269,650; net aft. taxes, zi. 772, 613. Gen. Mer. 
under U. S. Govt., C. M. Scott. V. 107, p. 1286 


A ARKANSAS &, LOUISIANA MIDLAND RY.—Owns Monroe to Cros- 
sett, La., 52% mi leases Junc. to Hamburg, 8 miles, and 
Onamets to Monticello, Ark., 41 miles. 
luff, Ark., &c., projected Incorporated 
in Dec. 1915 (V. 101, . 2142) with $1,000,000 stock, as successor of Ar 
La. & Gulf he forec osed; no new bonds at organization, 
mortgage no ‘also on (leased) Ashley Drew & Northern | BY 5 
Ist 10-year oar 6s due Sept. 1 1922. V. 86, p. 106. dward Ford 
Gen. Mgr., L. B. Ferguson. Office. Monroe, La.—(V. 101, p. 922, 2142.) 


*%* ARKANSAS & EME HIS RAILWAY. BRIDes & TERMINAL Co. 
—Owns double-track bridge (wi > woaee-ser? across the eine River 
at Memphis, Tenn.; opened = fic July 15 1916. V. 103, p. 321. 
Stock outstanding ae: 520,000 owned one-third each by the se * Louis 
Southwestern Ry., Chicago Rock Island & Pacific Ry. and Missouri 
Pacific RR., which use the road under a 50-year operating agreement. 
These roads jointly and severally guaranteed both the Ist M. bonds and 
also 3-year gold notes (secured by. pledge of $6,000,000 of the bonds), 
prin. and int., by endorsement. hese $ 5000, 000 notes were taken up 
ame guarantors at maturity Jan. 1 1918. 106, p. 85. Of the $7,500,- 
lst M. bonds, Rg were outstanding as collateral or otherwise 
on Dec. 31 1917. 107, p. 801. The U. 8S. RR. Administration in 1918 
sanctioned 7 conte outlays, $67 .500. 
Pres Martin, 210 Union Station, Memphis.—(V. 106, p. 85. 
Vv. 107. . 'p. 801.) 


*% ATCHISON & EASTERN BRIDGE.—Owns railroad and wagon bridge 

at Atchison, Kan., connecting with the union station. Used by the Atch. 

Top. & Santa Fe, the Chic. R. I. & P., the Mo. Pac. and the Chic. Burl. f& 

Buney Stock, $700,000: par, $100 per share. Pres. and Treas., H. P 
ells, Cleveland, vy —V. 67, p. 578.) 


* (THE) ATCHISON TORT A & SANTA FE RY.—(See Map.)— 
On Jan. 1 1918 comprised 11,291 miles of railroad (11, on m, owned), 
including an unbroken line from Chicago, Ill., via Kansas Ci wy "Mo., and 
Albuquerque, N. M., to the Pacific Ocean; also to Galveston, ex., and the 
Gulf of Mexico. For gperating p es the 11,291 m.were divided as follows: 
Atchison Topeka & 8. F__-_- 28.5 So (gute Colorado & Santa Fe_-1, ee | 
Rio Grande & E} Paso___-_-_- handle & Santa Fe____-. 

Also controls, through a of securities or purchase aah 
other lines aggregating 122.92 miles, and, jointly with other cos., 557.16 m. 

The shareholders voted Oct. 25 1917 to acquire several subsidiaries. 
V.105, p. 908. In May 1918 was authorized by the U. 8S. RR. Administra- 
tion to resume construction on the Osage County & Santa Fe Line from 
Caney, Okla., to Fairfax ye and to extend for 30 miles the North 
Texas & Santa Fe Line. V. 106, 2343. See V. 106, p. 2130. 

In April 1915 the St. Louis hocky ‘Mt. & Pacific Ry., extending from Des 
Moines. N. AE west to Raton, wit preecees. ) 0a miles, was purchased for 

$-000.000 ocky Mtn. Div. ist M. 50-yr ee V. 97, p. 363, 442; 
5 B. OAS. 1771; V. 97, p. 666; V. 100, Teo! SoS. 

Lt. 1 acqused control of Guilt esetenaa ‘& Kansas City ana Guif Beauv- 
mont & Great Northern, which are leased 5 Gulf Golorege & Santa Fe. 
lessee also of Cane Belt RR. &c. V. 76, P- 1; V. 77. p. 1324. 

The Oklahoma Central R Cs high: Bio! ‘to Chickasha, 133 miles, was 
ieased for 5 years from Aug. i’ 1914. with privilege of renewal for 5 years, 
an option to purchase the $1,500,000 stock and $1,500,000 income bonds 
for $800,000 was exercised in 1917, about 80% of the $1,200,009 Ist Mtge. 
5% bonds due Aug. 1 1934 being also acquired. + 106, p. 2130. V. 98, 
p. 1844; V. 99, p. 406; V. 101, p. 845. . 

ORGANIZATION. —Oreenined D Dec. 12 1895 under laws . Kansas, Is 
successor of Atch. Top. & Co., foreclosed. 

The railway company on Dec. 31 to17 owned in fee 7,140 oites of system, 
and also all, or nearly all, the bonds and stocks of the Other companies. 

Hasa joint interest with the Southern Pacific in the Northwestern Pacific. 


STOCK .—The preferred stock has preference as to assets and non-cumu- 
lative dividends not exceeding 5% per ann., as declared by the board of di- 
rectors out of net profits. The total auth. amount of pref. is $131,486,000. 
Pref. stock ctfs. in ens of April 1897, page 3. 

In Nov. 1915 $10 pref. stock wee sold to targe Spvestqpent inter- 
ests, making $124, 133 700 outstanding 101, 1806, 

The shareholders Oct. 26 1916 aoe steed the sale on A. of impts. 
on the line of the former Atlantic & Pacific RR. of $4,800,000 pret. Ta 
still held in escrow under agreement of Mar. 8 1898. ¥. 103, p. 
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10 — RAILWAY STOCKS AND BONDS Control. (Vou. 107. 
OMPANIES. Miles Date Par Amount Rate When Last Dividend |Places Where Interest ana 
{For etiam t.. ~ notes on first page.) | Road | Bonds| Value |Outstanding % Payable ana Maturtty | Dtvtdends are Payabie 
son Topeka & Santa Fe Ry (Con.)— | 
me ke FE till June 1918 red (text)_G.xc*&r| -..| 1909 |$1,000&c; $1,190,000 4¢ |J & D/Junel 1955 5 Nassau Street. N Y 
Bonds convertible till June 1923 red (text) G. xc*&r*| ---| 1910 {1,000 &c| 11,347,000 4g |J & D/Junel 1960 do do 
Hutchin & So lst M g red 105 since 1908._OB.zc*| 141) 1898 1,000 192,000 5g iJ & J Jan 11928 do do 
Ban Fr & San Jo Val Ist M g call 110 aft 1915_Ba.zce| 375) 1,000} 25,949,000 56g |A & OOct 119 do do 
Santa Fe Pres & Phoeniz— - iidiistias: aerpsieel Ba .zc*| 195) 1892 1,000} 4,940,000 5¢@ |M & S/\Sept1 1942 do do 
Prescott & Eastern Ist M guar_....-...---- Ce.zc* | 26, 1898 1,000 224,000 56s |A & O/Apr 1 1928 do do 
Cal-Ar L lst&Ref M $50, 000, 000 gred 110.G. ae orl 834) 1912 $ & £)u18509,669 4% eM & S/Mch 1 1962 os an do . 
Athens Terminal Co— Ist M gold redeem 105 -_N.x 7 wel seue 1,000 200 000 5g |J & qiaey I ine? Roe Souk Trees NY 
Ati Birm & Ati—Atl & B Ist M red 110-_--- OB. ree 337| 1904 1,000 J y 5a |J_ & dJiJan 8 Ge me rust Co, Bos 
First & Ref M $15,000,000 g call (text).Eq.yyc*&r 634) 1915 1,000 one text |M & N'|Novi1 1945 Equitable Trust Co, N Y 
Income M 5% n-c $5,200,000 call par & int_-Col. yc*| 638) 1915 1,000} 4,543,907|5 in 1917|/M & 8) Nov 1 1930 Columbia Trust Co,N Y 
Atlanta & Charlotte Air Line—Stock (see text) ---| TL 1 1,700,000 M & S$ Mar1918 44%%|U S Mtge & TrCo, NY 
Ist M $20,000,000 ($5,500,000ser A4%) Ce.yc*&r*) 263) 1914 |1,000 &c| 20,000,000'4% &5\3 & JI July 119 Central Trust Co, N Y 
Adants Knoxville & Northern R y—See Louisville & Niasbvillie 
t And Bay—lst M ,000 g red par....c*| 82) 1908 1,000 425.000 6g |A & O Oct 11938 AtlantaCenBk&Tr Corp 
mg mtge ($500,000 authorized) - ae ETFs <7 2 eee 425,000 Ss @ Jee Eee) lkweeaeatcussneudseens 
Atlanta Terminal—First mtge $1,500,000 ¢__G.xc*&r| 5.32) 1 000! 1,500,000 4 g J & D/\July 1 1953 Guaranty Trust Co, N Y 
tlanta & West Point—Stock $2,500,000 auth___-_- eer 100} 2,463,600\6 in 1917\J_ & D June 30 18 3%| Atlanta, Ga 
tlantic City—First Mtge $2,200, 000 gold_.GuP.xc*| 83 1889 1,000} 2,200.000 5@ iM & N/|May 11919 Reading Terminal, Phila 
Atiantic City purchase money real estate mtge- GPx! 1900 1,000 75,000 4% iA & O/Apr 11930 do do 
Sea Coast prior lien mortgage gold___.-------. -x) “66, 8 ae: 350.000 5¢@ iA & O/\Apr 11948 fic do 
Ist Cons M $4,500,000 gold guar_.------~-.- | All | 1901 1,000) 1,851,000) 4g \5 & JiJuly 1 195i do do 
Atlantic Coast Line Co (Conn) — Sto & (see text). ___| onel sens 50| 8,820.000/12 in *17; Q—M _ |Sept 10 '18 3%| Baltimore 
Gertfs of indebt inc non-cum $5,000,000_.SBa.zr| -.-| 1897 | 100 &c| 5,000,000) 5cur\J & DiIrredeemabie (June 1918 paid 24% 
m4 Class B red 105 after Nov 1920(V 89, p1666)z ---| 1900 100 &c 61,800) 4 - @ Giicscaseeasecce« July 1918 paid 2% 
do redeemab!r at par since Ratton --| 1905 100 &c} 3,000,000; 4 J & jJ\Jan 11925 July 1918 paid 2% 
Atientic Coast Lin. RR—-Stock common (text) - -- ied eo-| ---- 100} 67.559.400'7 in 1918)\3 & J July101918 3% Treas Office, Wiim, No 
Class ‘‘A’’ com stock tax szempt (Rich & Pet certfs)| a “| eR: 100 1,000 ,000)7 in 1918\5 & J July 101918 3%). do do 
Pref sock 5%. (V. 76. DB. 1908) cccncgeccrens é i 100 196.700/5 in 1918\M & N \Novl1l 19182 do do 
Goll tr M gold secured by L & N & WN stk red 105_xc* &r*| | 1902 1.008 &c 35 .000.000 4¢ |M & NjOct 11952 J P Morgan & Co, N Y 
Unified mortgage gold (closed).........-- c*&r*) 4,304 1903 0 15 4g |J & D\Dec 11959 United States Tr Co, N ¥ 
Gen Unified sorsgaee ARR OLE SRE Us.c*&r*, 4,350 1914 |1 000 &c|t22. 816 000) 4% |\J & D Junel1 1964 do do 
Do MN Wivokkkakcteeie oenues Us.c*&r* 4.350) 1914 |...-..... anes 4 J & D June l 1964 do do 
| 
t Further $23,699,674 44s In treasury June 4 1918; \u & z See pre'ceding paige. | 
j | 
Bol 
BONDS.—The Gen. Mort. (Abstract V. 62. p. 731-739; see also V. 68. | total. 638 m._ See V. 103, p. 405. An paar from Waycross, Ga., to 
. 974; V. £6, 1.098) gives a lien, either by direct mortgage ior by by collatera! | Jacksonville, Fla., 75 miles, is proposed. V. 104, p. 2116. 
st. on 8 A, SS Se eee. equip., termina oO es 
The ee Gen. M. 4s have Bay reserved as follows: To retire under- wet Ee a Co. Jan, 1 1016 sucneed o a ed me 
lying bonds, $2,004,960; for impts., &c.. $1, ess. 102; acquisitions of other | Ry | per plan in V.101.p.2143. Result of Federal valuation, V.103,p.1887 
Cae, ,731,554; no longer available, $2, a io” $90, Int. payable caly if The U. RR. Administration in 1918 sanctioned equipment, a: 
ounae up to 4% in each year, an A resent issue finited to 4 aie of $1,364, a 6 and Lee sey, April 1 to Oct.1 1918 advanced it $189, 
728,000, but when the $30,000,000 gen. 4s auth. for improvements as above 


have been issued ,000,000 additional adjustment 4s may be issued for 

the same purpose at not exceeding $2, in any one year, but only b 

& majority vote of the adjustment bondholders. JInterest—In Nov. 189 
%; since, full » tae yearly. 


aid 
. vemos 4s of Sg A p. 434; V. 79, p. 1331; 


v — ra, capshome 

. 84. Dp 3 

The Cees Connmoniel Short Line’ first gold 4s of 1908 are limited to 

$30,000,000 auth. issue. The $17,000,000 sold in Aug. 1908 covered 693 

miles then in operation: the remaining $13,000,000 can be issued . $25,000 

per mile. V.100, p. 2008. Compare issue June 26 1915. V. 87, p. 479, 878. 
The 4s of 1905 ($49,711 ae —_ iene are severe into com. stock 


at - as" Zane | 1 1918 P 95; P- 649; V. 81, ef 1174; 
2. p. 301 7. Of the 336.0 4,000 bs tasted 1907, the $7,500 ,009 
still ou nding June 1 1917 were paid * maturity on that date. - 104, p. 
2341. The 4s of 1909 were convertible into common sock 0 at per ‘to , Sune : 
1918. V. 88, p. 1435, 1559. The 4s of 1910 are + 
par vaste toe t 1923. V.90, p. 913, 104%. 1612; V D393" 593.1 1700. 
The several) issues of converti les must be secured = on tuture mtge. 
covering the lines owned at time the convertible issue was made, and may 
be called at 110 on any interest day, but when called may be converted 
into stock provided the time for conversion has not expir 
The California-Arizona Lines Ist and Ref.mtge. of 1912 ($50, 000,000 auth 
fssue) of which $18,509,669 4%s are ou ding covers 834 ‘miles of 
road, including the line from Needles to Mojave, 242 miles, which was 
acquired % Southern Pacific Co., on which there are outstanding 
4,127,500 Sou. Pac. bonds due Nov. 1 1937. The latter also cover over 
600 miles of Sou. Pac. Co., which has agreed to indemnify the Cal. Ariz. 
& Santa Fe Ry. against any claim on account thereof. 
Of the remaining Cal.-Ariz. bonds, $26,323,331 are issuable for not 
exceeding the actual cash SRITITTR "tor betterments, improvements and 
additions on and after Jan. 1 1912 and 167,000 are reserved to vee ud she 


underiying bonds, $4, ene 000 Santa Fe Prescott & Phoenix 5s, $224, 
Prescott yageere 5s and $3 000 * og ane from Goffs to Ivanpah, Cal., 
45 miles. V. 9, 696, 766 543. 


p. 64 
Of the BD... ‘Men. Div. ist 4s pf O15 '($20,000.000 auth. iene), $9 
eemable at 105, were issued to purchase the St. Louis ocky 
Mtn. & Pac. Co., Des Moines to Raton, N.M., &c., 95 miles. The remainder 
may be issued for extensions. V. 100, Dp. 1593; V. 102, p. 250. 


GENERAL FINANCES.—tThe U. 8S. Railroad Administration in May 
1918 sanctioned improvement outlays of $17,757 ,647; equipment, $23 ,007.- 
137; extensions, $701,000; also similar expenditures, aggregating $2,476,- 

263. on whe Gulf Colorado f Santa Fe and on Panhandle & Santa Fe. 
$501,125. V. 106, p. 2194; V. 107, p. 958, 1286. 


EARNS. ht mos., (1918. Gross, $118,751,761; net (before $37,779,079 
Jan. 1 to Aug. 31. 1917.-Gross, 106,621,811; taxes) 39,254,565 











REPORT.—For cal. year 1917 in V. 106, p. 2113, 2128, showed: 
—Years end. Dec. 31 —— ——Years end. June 30-— 
1917. 1916. 1916 1915. 
Aver. mileage operated_ 11,284 il »259 11,247 at 15 
Total oper. revenues___165, 529. 519 144,290,238 133,762,392 117,665, pref 
Total oper. expenses ___105,222,87 88,413,487 83:730:960 76: 
_ _} = eaGe aie 11 '080/041 6,799,157 6,251,439 5,522, 33 
Operating income__._ 48,346,700 49,077,594 43,779,993 36, 061. 401 
Income from investment 1.424 ,580\ 3,477,855 "820/865 688 478 
Interest, discount, &c_.. 2,468,949/ {o, 486,264 2 308. 672 
Total income________ 52,240,229 52,555,449 47,087,123 39,048,551 
Interest on bonds-_-_-_._- 11,852,977 12,364,166 12,529,733 12,785,747 
Rentals, &c__..._...-. 
Hire of equipment_-_-_-_ 2,201,704 2,069,094 1,990,852 2,144,888 
Miscellaneous _______-_ 
Preferred divs. (5%)--- 6,208,685 6,208,685 6,208,685 5,708,686 
Common divs. (6%). -- 16,486.403 12'813:750 12,482,280 11,841,330 
Approp. fuel res. fd., 85,2 x 55,482 ,503 
Invest. in phys. prop ro 8,348,180 x P ‘ 6,513 ,397 
Balance, surplus______- 7,057,000 z19 ,099,754 6,819,091 None 





x Amounts not determined in 1916 owing to change in fisca! year. 
OFFICERS.—E. P. Biptey. Sreiens, B. J. Engel, V.-P.; D. L. Gallup, 


one: be K. Cooper, Asst reas Storey, Federal Manager, 
Dtirectors.—Charles Steele, Edward J. Berwind, A.D.Julliard, H. Rie- 
man Duvet Henry 8. Pritchett, Sogen L. Mills, N.Y: T. De Witt Curt. 
ae Engel, Edward P. Ri pley, 8. T. Bledsoe, Chicago; An eS. 
Jobes, Merriam Kan; Howell Jones, Charles S. Gleed. Topeka; H. OC. 
Frick, Pittsburgh, D L. Gallu N.Y. City; 8. D. Bleds oe, & D D. my 
Office, 5 Nassau St., N. Y.—( "107, p. 80, 400, 603, 1009. i191, 1286.) 


* ATHENS TERMINAL co. —Owns freight terminalis and approaches in 
Athens, Ga. k $25,000, equally owned by Seaboard Air Line and 
Galnesville usdtend, which agree to pay sessean o 
Serecs te proportion to tonnage nM Soot : $250. 000 auth, issue), see 
able above >res . Beaupr ainesville, ‘Ga.; m, " Treas., 
Gordon ©. Carson, New York Cit ty. =. < 


* ATLANTA BIRMINGHAM & ATLANTIC RY.—Owns Brunswick, Ga., 
to Birmingham, Ala., 453 miles; Sessoms to Waycross, Ga., 25 miles; 
Fitzgerald to Thomasville, Ga., 81 m.; Atlanta to Manchester, 73 m.: 


nses and interest 





Traffic development 1918, V. 107. p. 285. 


STOCK.—$30,000,000 in $100 shares was underwritten at $12 a share 
for iachaspe of equipment obligations (about $1,266,366), &c. V. 102, 
p 


BONDS.—First and Refunding Bonds.—When issued will be a first 
mortgage on 300 miles of main-line track and second mort e on 
337 a. and upon the terminal properties in Birmingbam and Atlanta. 
To be issued only (a) to retire, at or before maturity, Atlantic & Birming- 
bam Ry. $4.090,000 Ist 5s due 1934. (») For future improvements, ex- 
tensions and fuisitions under restrictions. None of these fixed interest 
bonds had been issued to ieee. 311916. Interest rate to be fixed at time of 
issue, not to exceed 6%. . 103, p. 405. Callable at 110 & int. Nov. 1920 
to 1925: at 105 & int. i928 to 1935. and thereafter at 102%. 

On Dec. 31 1917 $1,424,000 First & Ref. Mtge. bonds had been issued, 
but none had been sold: $600,000 were in use as collateral for $500,000 notes. 
Also $200,000 of the $656,093 income bonds owned (of $5,200,000 auth.) 
were pledged to secure $100, 000 notes. 

Income Bonds.—Entitled to non-cum. interest (paid semi-annually) 
at such rate, not exceeding 5% per annum, as may be declared. 
(V. 101, 2143). The pacetenee provides that net income, as de- 
fined by the I.-S. Comm. Com on, as available for that purpose. shall 
be so declared by the Board. The board may, however, reserve in 
any year from such ‘‘net income’’ not in excess of 20% thereof, 
(but not to exceed $100,000 in any year), until the total amount so reserved, 
eausive of interest, shall reach This “Income Bond Reserve 

* carryin interest at 6%, may ‘pe distributed to the income bonds 
at caw time and in any amount, and any balance at the maturity of the 
bonds shall be paid over to the Srussee for the benefit of the bondholders. 
Total auth. issue, $5,200,000; held b . « r for for company $656,093, —s 
soz 0. 640 purchased in 1917; outstan ing, $4,54 V.. 105, 

he first installment of interest on tne 15-yr. 5% income ve <a 
thet ull rate of 5% per annum, from Nov. 1 so1s to June 30 1916, $33 33 
per $1,000 bonds was pale Sept. 1 1916, but onl i, as to 2 % from earnings. 
the new pmupeny not having taken possession till Jan. 11916. V.103,p. 
Status of Sept. 1 1918 income nese payment, see V. 107, p. 904. 
Mar. 1917 to Mar. 1918, incl., % (s.-a.) was paid on the incomes. 


As to Atlanta & Birm. Ry. 34.690. Ist M. 5s, see V. 89, p. 710, 115. 
LATEST EARNINGS.—/1918______- Gross, $2,843,680; def.,$157,203 
8 mos., Jan. 1 to Aug. 31.\1917------- Gross, 2,539,977; net, 398 031 


REPORT.—For years ending Dec. 31 1ga7 | in V. 197. p. 285, chewing: 
Calendar ae ll Net, after sa eest lance, 
ear— Earn ares. moowe. &e. — lus. 
oy 33. oa $480,459 $64. 450 FETSS 150 $61-892 
io 3'340 $622,143 $103.19 rt 424 $250 oe 
Pe dunes 3 ‘352 042 287 ,922 54,283 4,690 27,515 


Directors.—F. K. Mays, Brooks Morgan, J. K. — and Mell. R. 
Wilkinson of Atlanta; A. H. W ward, Birmingham, Ala.; Galen L. 
Stone and Charles F. Ayer, Boston; Percy R. Py ne, Geo. C. 
Clark Jr..and Howard Bayne, N. Y. City; E. K. Farmer, Fitzergald, Ga.; 
F. D. M. Strachan, Brunswick, Ga.; Elijah B. Lewis, Montezuma, Ga.;: 
Ww. oon Vereen, Moultrie. Ga. 


V.-P., Brooks Morgan Sec. & Treas., F. Ma 
eemenr Manager, E. if Lamb, Atlanta, ow —V.107, p. 179, 285, Bos 


x ATLANTA & CHARLOTTE AIR LINE RY.—Owns Charlotte, N C., to 
rmour, Ga., 2 
The stockholders on June 2 1914 voted (1) to authorize a first mortgage to 
secure an issue of $20,000,000 bonds to be issued in lettered series and to 
bear not over 5% igt.. and @) to modify the operating contract made with 
the Richmond & Danville RR. under which the dividend to be paid will be 
9% om core without regard to earnings, instead of a maximum of 7%, de- 
mt upon gross earnings, the Southern Ry. to have an cotton by bs 4 
} ee the stock on 3 any dividend date at $250 per share in o*. Bs 
1458, A wa 1918; 8, 1991; hs 82. p. 195, 536, 608; YO. 35) 8 
(So. The ina $4, 00, 000 1st M: 5s was'sold in 1o1y on account of 
double-tracking, &e. V. 104, Dp. 1044: V. 102, p. 1058, 1162; V. 101, 
Pp. 286, 368; 103, p. 577, 664. 


Year ending Dec. 31 1917, gross, $8,601,992: net, after taxes, $3,810,887; 
other income, $17,182; ins. &e., $1 ae} ,873; divs. (9%), $153,000; addi- 
tions, &c., $1,129: bal., s $970.8 

Pres., ©. 8. Fairchild, Ne’ Y¥.—(V. 104, p. 1044, 1898; V. 105, p. 388.) 


* ATLANTA & ST. ANDREWS BAY RY.—Owns from Dothan, Ala., 
Panama City, Fla., on Gulf of Mexico, 84 miles. New interest came wh 
a i a Ov. 11917. Stock auth., $1,000,000: “Yi $300,000; 
ens S . Central Lj & Trust Cor . of Atlanta, trustee of first mtge. 
os Dp. 0 301 1460; V. 88, p. 685; p. 270. For year ending Dec 31 
1917, gross, $278,569; net, aft. tax, ‘So3" 615. Pres, W. Steele, Dothan, 
Ala.: Sec., H. W. Woolf, Panama City, Fla.—(V. 165. p. 1801, 2271.) 


*% ATLANTA TERMINAL CO.—Owns union passenger station opened 


May 14 1905, with approaches, used by Southern Ry., Central of Georgia 
Ry., Ationse & West Point RR., oye Birmingham & Atlantic Ry. and 
Seaboard Air Line Ry. Stock, $150,000, owned in equal proportions by 


the first io, companies named. yo a and expenses being paid by the 
five using companies on car basis. The U. S. RR. Administration tn 1918 
sanctioned Sar outlays of aos .000. Federal Mgr., E Lamb, At- 
lanta, Ga. 105, p. 2093; V. 107, p. 904. 


Bees 
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% Govermment 
Nov ., 1918. Comwrol. RAILWAY STOCKS AND BONDS AContral. il 
RAILROAD COMPANIES. Mtles| Date Par Amount Rate When | Last Dividend | Places Where Interest and 
{For abbreviations, &c., see notes on first page.) Road | Bonds| Vaiue | Outstanding % Payable | and Maturtty Dividends are Payable 
“an 4 debs $23 569-500 red ed 105 — May’16 SBa 1909 | $100 &c} $4,48 alto 
ionv debs r ay xr a c »481.045 4 M & N/iNov ° 
Certificates, of ere — eee owe ant ~~ os eens 4 M&wN Trredeemable rene Ae Wit N o 
go ue S-A_.-.. ooo ’ ¢ 4 J & D/Dec 18-Dec " ° ® 
Bice cone ioe At eet Bes ll Ulosed  Pexce&r*| 3,941| 1902 |1,000 &clx50 938,000 re 4 " Welae telieae ae 
cons on -F.xc*&r ° C)xovu, 4 M & S Jul J . 
North East (S C) Cons M gold Flor to Charleston_xc 102} 1883 1,000 7,000 6 eB . 2 2 Jan t 1933 United States Tr oo; NY 
Atlantic C Lof SC — lst M(1st on 594 me Siese. 696; 1898 1000 5,547,000 4¢ J & Ji\July 11948 Safe De Baltes 
Petersburg M class A gold____..___.-..-.._.... 69| 1881 1,000 868, 5¢ |J & JIisSuly 1 1926 Merch i Nat BE, Bk, Sind va 
o ° class B g (Petersburg to Weldon) 69| 1881 1,000 -000 6¢-\A & O/}Oct 1 1926 do 
Richmond & Petersburg Consol! M g_.....- -xo* 27} 1890 1,000 300;000 4% ¢iA & OjApr 1 1940 Seuwe ‘Brothers _ NY 
Wilm & Weldon Gen M ($938,000 are 4s) g-S8a.zc* 479) 1885 1,000} 4,000,000 4g &65¢)5 & J\July 1 1938 First Nat ox, NY, &Balt 
Wilmington & Newbern Ist M gold assum--_SBa.z 91} 1897 1,000 106,000 4¢ \F & Aj\Augil1i Safe De & Tr 00 : 
Nor & Car Ist M gold (P Pt Va to Tar, N C) gn zo* 110} 1889 1,000] 1,314,000 5¢ |A & O/jApr 1.1939 Central 
Second mortgage gold__._____________-_ Ba.zc* 110} 1896 1,000 i 5¢ |\J & JiJan 11 Safe Dep & 4 “Go. Bal 
Sav Fla & W Ist M g ($2,444,000 are 5s) - Megs xc* &r 543] 1884 1,000 so 000|5¢&6g\A & OlApr 1 1936 United States Tr » dal NY 
Charleston & Savannah gen mtge gold___SBa.zc* 111| 1886 1,000} 1.500.000 72 | & JiJan 11936 = 
Bruns & W 1st M (Brunswick to Albany)g gu Mp.zc 167| 1888 500 &c} 1,407,000 4¢ |J & JiJan 1193 
Alabama Midland lst M g (Bainb to Montg) _.Mp.xc 174| 1888 1,000} 2,800,000 5¢ |M & NiNov 1 1928 Metro olitan Tr és. 
i EEE a eee eee AB sc" 244) 1895 1,000} 2,418,000 4g 3 & J\Jan 1 1945 sat States Tr Ge. NT 
Sanford & St Petersburg first mtge gold_-_-_-_-_- 145| 1894 1,000 275,000 4g \J & JiJan 1 1924 
Atlantic & Dany—Ist M $4,425,000 g int rent... Baxe* 278| 1900 1,000} 3,925,000 4¢ J & JiJuly 11948 a Trust co CN Y 
Second mort $1,525,000 gold int rental_____ Eq.xc* 278) 1904 1,000} 1,525,000 4 J & J\July 11948 Equitable Trust Co 
Atlantic & North Carolina—Stock $1,800,000______- souk: epi 100} 1,797,200/3 in 1918 J & JiJuly 1 1918 1%|Check from Co’s Office 
Ist Mtge $325,000 g guar p&i by Norf So- Eq.yc* 6| 1917 ,000 325,000 6z J & J\July 1 1922 N Y, Equitable Trust O: 
Atlantic "Genviens & West—Il1st M callable 110____c* ---| 1905 £100, 2,548,675 text J & J July i 1935 See text:see LondonSt EK: 
Aulantic & St Lawrence—Stock 6% — Grand Tr’k 167} ---- |£ & $100) 5,484,000 6 M & S/Sept 1918 3% |London and Portland 
Atlan & West’'n—ist M $1,500. 000 ¢ 105__.FBac* 24} 1912 500 &c 303 ,000 5¢ \|M & NiMay 1 195 Fidelity Tr Co, B 
Augusta & Savannah—Stock 5% 4 i Central of Ga 53) .cn- 1 1,022,900 5 JT & J\July 61918 2% Savannah, Ga 
Augusta Southern—First conso! mtge gold__.._Ce.xc} 8244] 1894 1, 400,000 5¢ iJ & D/Deo 11924 June ’18 coup pd Aug "15 
Augusta Unies Station—First M $250,000 gold_ SBax --.| 1903 {1,000 &c 225,000 4g fF & JiJuly 11953 Safe Dep & Trust Co, Bah 
poy ame mt ay FI pay t) 17.7 100 225,000 3 J J\Jul 
von Geneseo orris see text) _._- F ¢ oe) & July 11918 1%jErle Railroad, ‘New York 
Baltimore Chesapeake & Atlantic— Ist M gold_Mp.zc* 1894 1,009} 1,250,000 &6e \M & S/Sept 1 1934 as Phila and New York 
Balt & Cumb Vall Ry—See Western Maryland Ry 
83 &C V RR Exten—Stock gu ($270,000 carries 7%) - eS ee 50 390,600; 5&7 |\J & JiJan. 11918 Company’s office, N. Y. 
First mortgage interest rental __._.__..._.__-- MeBa| 26.5) 1881 1,000 230,000 6 J & J July 11931 Nat Bk Commerce N.Y. 
Balt & Harrisburg Ry—See Western Maryland Ry 
x Further $388,750 in treasury Dec. 31 1917. 
*% ATLANTA & WEST POINT RR.—Atlanta, Ga., to West Point, Ga.; BONDS aoe ril 1914 the Unites Mortgage of 1909 was closed and 
93.19 m. Georgia RR. Mch. 31 1910 owned $936, 100 stock, but sold same | a new $200,000 GeneralUnified M age was made permitting (unlike 
in 1910-11 to the lessees at $135 pershare, with the eptce of repurchase | the mor age of 1909) the issuing of bende n series at various rates of tneerens 
at same price on expiration of lease. 4 U Administration in | old Tnified 4s held by the RR. Oo. and the Atlantic Coast Line Oo. Co. 
1918 sanctioned capital ge of $508,278 (ssi 20, 000 and $3,008, ) were exchanged atonce for new Series A 
DIVIDENDS.—From July 1 1884 to Jaty 1901, inclusive, 6% yearly. 4s, or $. and a similar exchange was os till June 1 1916 


J.&J.: Oct. 1 1899, 25%, a Re 1902 to June 1918, 6% yearly 
Year ended Dec. 31 1917, gross, $1,770,250: net, eR taxes, $394.51 33 
other income, $204. 4.606; rentals, &c., $169.655: divs. (6%). $147,816: sur., 
wel. 448. Pres., A. Wickersham. F Mer., E. T. Lamb, Atlanta; 
Ga.—(V. 106, p. $23: V. 107, p. 400, 1383.) 


*% ATLANTIC CITY RR.—Camden to Atlantic City,58.35 miles; branches 
Winslow Junction to Cape May, N. J., 55.80 miles: Wiliiamstown’ 
22.67 miles’ Gloucester, 10.85 miles; Sea Isle City, 12.35 miles; Ocean 
City, 10.16 miles; tota 1,170.18 miles. V.72, p.1278. STOCK, common, 
$2,625,000; pref., $1, 000,000 (par, $50). Reading Co. owns about 99% of 
stock, and guarantees consol. 4s, prin. and int. Form of guaranty, V. 
75. - 1996 Of the latter, $2,649,000 are reserved to retire rior lien 
bond V.73,p.81. There are ‘$22, '800 Sea Coast “A” 5s; $1,200 ““B” 
EARNINGS. P83 mos. 1917-2" Gros. $2,686, 271; net (before $811, 862 
Jan. 1 to Aug. 31. 1917__.Gross 2 taxes), 709,273 
Year ending June oO 1916, gross, $2,477,137; net, $468, 914; other income, 
$64.298. Deduct: Interest on funded ‘debt, $207,872; ‘ren &c. 
$237.791: additions & impts., $47.215; ge 5 ae. $40,334. Cal. year 1917, 
gross, bs 73 215,425; net, after ‘taxes, $720, 
Fed. Mer., Chas. H. Ewing, Phila., Be —<e. 82, p. 750.) 


ATLANTIC COAST LINE CO.—Organized May 29 1899 in Connecticut 
and owned June30 1918 a4 595,600 common stock and a —_ amount of 
bonds of Atlantic Coast e RR.—see below and V. 107. 1573. 

STOCK, &c.—Stock tL in 1914 from $17,640,000 Se $8,820,000. 
V. 98, p. 234, 609. 

As to the rea of Spdgytednen. see editorial Oct. 1897, Supple- 
ment, p. 3; V. 65, 4; the B- - In 1898 $5,000,000 stock was 
distributed as a 100% aividend (Vv. 67, p. 954), and in 1900 $10,000,000 4% 
ge of indebtedness (includin $2,500,000 of Atlantic Coast Line 

. Co.) as a 100% dividend. (V. 71, 697; V. 73; p. 493.) As to se- 
ate pledged to secure equally the ceriifieates of indebtedness, see V. 
17, p. 1310; V. 83, p. 560. Bal. sheet 1914, V. 99, p. 1127. 

CASH = "03. '04. ‘05. ’06. ‘07. ‘08. ‘09. 10. y i 2 
DIVS—-%/6% 8 8 9 10 10 8 9 10 10 
REPORT.—For year ag June 30 1918, in V. 
1917-18. 1916-17. 


1917-18 
Total credits_ si 833,724 $1,824,281 | Divs. (12%) -$1,058,400 $i; 9058. "400 
Totaldeduc’ns 424,767 19,1 Bal. over divs. $350,557 $346,705 
Net income__$1,408,957 $1,405.105 Tot.p. &1. e. 13,836,191 13,484,027 
Chairman, Henry Walters.—(V. 106, p. 600; V. 107, p. 1573.) 


*% ATLANTIC COAST LINE RR.—(See nities: from Richmond 
and Norfolk, Va.,on the north, to Fort Myers, Port Tampa and River Jct., 
Fla., on the south, and Montgomery, Ala., and Augusta, Ga., on the west, 
reaching the ports of Norfolk, Va.; Wilmington, N.C.; Charleston, S. G.; 
Savannah and Brunswick, Ga., and Jacksonville and Port Tampa, Fla. 


Lines owned and trackage— Mtles.| Lines owned, &c. (Con.)— Mtles. 
Richmond, Va., to Port Tampa, | Sylvan Lake nene Sanrand to 
| eee Rae Bee eee | St. Petersburg, Fla... _... 145 
Palatka, Fla., to Srockevilis.~ 145 
115) Milldale. Fla.. to Perry....... 163 
105 | Brgneees. | Oe. ccantashenankead 1,809 


Lea 
97| Central RR. of So. Cupetine— 
167! Lane to Sumter S. 
45 Other lines 


116 Total in earns. Dec. 31 1917_4,774 
34 | Closely allied lines (see each co.) — 
355 | Louis. & Nash. (incl. all cos.) .7,675 
Brunswick, Ga., to Albany_... 169 Charleston & Western Carolina. 343 
Dupont Jct. to Fort Myers, Fla. 349 Northwestern RR.of So. Car... 81 
Also owns one-sixth interest in the Richmond-Washington Co. Leases 
jointly with the Loulsville & Nashville RR.. the Georgia RR., 571 miles. 
On Dec. 31 1917 still had under struction an extension of the Haines 
City branch from Sebring, Fla., south to Immokalee, 80 miles, on which 
¥ — ot oes had been laid, and a branch to Moorehaven, 16 miles. 
A . p. 57 
The Tampa Southern RR. Co., an auxiliary company, . 1917 let con- 
tracts for a 50-m. line from Tampa, via Orient, to Palmetto. V.105, p. 2457. 


ORGANIZATION .—On April 18 1900 absorbed by por co Eta (V. 70, 
p. 840. 893), Wilmington & Weldon RR., Atlantic Coast Line RRs. of S.C. 
and Va. and Nort. & Car. RR. ee Southern and Sanford & St. Peters, 
burg were merged April 1903. 76, p. 918, oth. The Atlantic Coast 
ae Co. (of Conn.) June 30 1917 owned $18,590,600 common svock- 

7,640,000 having been distributed Mar. 10 1914: a ha its stockholders. 

A that co. above V. 70. p. 893; V. 71. p. 1116, 1310;V. 83, Pp 

Sav. Florida & Western Ry. was merged in 1902. V. 74, p. 774, 

In Oct. 1902 acquired $30,600,000 of the $60,000.000 Louisville & Nash- 
ville RR. stock and in 1913 an additional $6,120,000. On Dec. 31 1917 
this $36,720,000 stock was on deposit along with $306, 000 stock of Louis- 
ville Property Co., as security for the company’s $35, geo. 000 collateral 


°12 to Sept 1918 
12 dy Q-M ) 
107, p. 15 , Showes: 


ouseninas to Wilmington --- 
Wilmington, N. C., to Pee Dee 

PI te Ss 
Florence, S.C., be Auguste, Ga. 
Sumter to Columbia__________ 
Yadkin Jct. (Wilmington, N.C.) 

| © 3A 
Waycross, Ga., to Folkston, Ga. 
Jesup, Ga., to Montgomery, Ala. 


trust 4s of 1902. V. 75, p. 733, 792, 905; V. 79, p. 

STOCK .—Atl. Coast Line of Va. class A (Rich. & by ae ) me-cnengt 
stock was assumed as so much of the com. stock of the new comp: 

DIVS. (%)— ’05.'06. '07. "08. "09. "10. "11. '12-"14. °15.°16. MOLT 1918 
Com.(incl.cCl.A.) 45 6 605% 5% 6 6 Tyrly & & 7 7 
Also in 1905 20% incom. sock orrt and 55, ie Atfentic Coast Line Co. 
4% certificates of indebtedness. Pp: 1 b Includes 3% paid in 
Jan. in Atlantic Coast Line RR. 4% oie 1058 of indebtedness. 


if 000. old unified 4s held by Oe ublic. 
100, p. 1916. Listing, see V. 103, p. ‘ or ithe $46,731,674 Gen. 
Vain onds issued to June 4 1918, $23.032.000 were on that date in 
hands of public ($22,849,100 at 4 4% an and 3100. 000 at 4%) and $23,699,674 
4\¢s were held in the treasury. 
Purposes for which the $200,000,000 caw te re issuable 
Issuable as Ser. A 414s to refund $30 749 A84 re teled P SESE $30, 749,484 
Reserved to retire 4% certifs. of indebtedness, pref. stock an 
GOS DNs on oS ecce ec anennbieniwawanactactwan ibe 
ved to retire underlying bonds__..............-.-.-.-. 
Reserved (along with any bonds not issued to retire certifica’ 
of indebtedness) for future construction, improvements. = . 79,.749.806 
The 4% convertible debentures are redeemable at 105 and convertible at 
the option of the holder into common stock at $135 a share bn ony time up 
to Jan. 1920, or, if called, up to 30 days of date. V. 97, 


As to the $35,000,000 collateral trust 48 of 1902 
above. 


to the 
V.98. p. 761. 1070. 1154.1243; 


d Bonds were or 


» see vOrganisation” 
They are subject to call at 105 in amounts not less than $100,000. 
There were outstanding Dec. 31 1917 $15,000 Bruns. & Vgest. incomes. 
The Washington & Vandemere 4) 8 ($1,500,000 authorized, of which 


$720,000 outstanding) are guar., p. » by endorsement. V. 84, p. 1246. 
As to Winston-Salem South Bound RR. guar see that Fa tan 5 
Equipment bonds (44% g.) of 1911, due i921 yA ¥. 23. 


FINANCES.—The U. S. RR. Administration % Me aa8. 1918 sanctioned 
improvement outlays, $2,823,959; equipment, 177; extensions. 
$143,656. V. 106, p. 2194. Bonded debt per Kee Py 31 1917, $23,632. 


LATEST “ls ee ee $36,615,395; net, $9,333,727 
8 mos., Jan. 1 to Aug. 31.\1917----Gross, 28,618,672; net, 8,999 857 


REPORT. —For cal. year 1917 2t length in V. 106, p. 2219, 2235: 
Calendar Years— 91 











Rn Pe $44,063, 331 $37 ,322, 085 $31,936, 962 
Operating expenses, taxes, &c______ 32,049,589 25,915,848 23,751,456 
ee oe Eee. $12,013, 743 $11, 406, rt $8,185,506 
Other r income ACE AS RET SS 18 996,4 1,548,486 
Oe) ON See eee (7%) 2, ‘570, "400 72. 570,400 (5) 1836, ;000 
ee nea os ss SO $17,192,960 $15,973,105 $11,569,992 
Interest en funded debt $6,050.657 $5,812,267 $5, 56.779 
Other interest.............- cee ,183 6,666 
IR Ts 380, 826 402,545 368.4 
Preferrred dividends (5%)--------- 9,835 9.835 9, 
Common dividends........_.-.- (7 %)4,729, 109 (6)4, 053, 480 (5)3,377, 900 
Dividends R. & P. “A” stock_...-_- (7%)70.000  (6)60;000 (5) 50;000 





Balance, surplus $5,892,350 

OFFICERS. ——Cheirmen. pow Walters; Paes 
R. A. Brand; Gen. Mgr., Albright; V.-P. & Sec., Herbert L. Borden: 
Treas., J. J. ‘Nelligan; 7B ft } Shannon; Gen. Counsel, Geo. B. Elliott 
Federal Mgr., Lyman Delano, Wittuingtaa: N. G.—(V. 1067, p. $0, 180.) 


b4 ATLANTIC & DANVILLE RY.—West Norfolk to Danville, Va., 
205.1 miles; three branches, 22.25 miles; James River Jct. to Claremont 
(3-ft. gauge) , 50.36 miles; total, 277 miles. Leased to Southern Ry. 
from Sept. 1 1899 to July i 1949 for taxes, repairs, maintenance and cash 
rental sufficient to cover int. charges, with privilege of renewals for terms If 
99 years. In addition the Southern Ry. agrees to pay the same rate of divi- 
dends on com. stock as paid on its own com. stock. V.71,p.447; V.79,p.625. 
Suit to enforce provisions of lease, V. 95, p. 1606. 


BONDS.—Of the $4,425,000 4s of 1900, $500,000 can be issued only for 
improvements upon request of Southern Ry., interest charges to be covered 
by increased rental. Of the $1,525,000 second 4s, the remaining $750,000 
were issued July 11909. V. 77, D. 195.—(V. 89, p. 1410; V. 95, p. 1606.) 


ATLANTIC & NORTH CAROLINA RR.—Morehead City to Goldsboro, 

0° @ ys. seats of Se. Ov. Au -_1 917 owned $1 266 266 500 of $1 Xt hm 
st Pp rom Sep 

> hA & Woh, Carolina Co. (the lease being later Nao Ee - Nosfolk 

Southern RR.) for int. on bonds, taxes, &c., and divs. at 3% for 20 mene 

then increasing 34% every 10 years till 5% is reached; thereafter 6% 
DIVS.— ’93. '94. °'95. ‘96. "97. ‘98. °99. 1900-04. Geae lease 

Per cent__.. 2 2 0 2 2 2 2 as above. 

The ist 6s are guar. p. & 1. by Norf. So. RR. (V. 108, p. 714). 


A ATLANTIC QUEBEC & WESTERN RY: —Paspebiac to Geepe, Gue- 
bec, 102% miles; trackage, m. k $2,000,000 in $100 4 
The interest due July 1 1917 0n Ist M. 6% odebenture bonds was not paid, 
and the bondholders agreed to forego all taserest Rat the war my 4 
in so far as earned. 105, p. 616; 91, 1253. Chairman & 
Pres., Earl of Ranfurly, vente Eng. oS TW. 105° D. 72, 289, re 


ATLANTIC & WESTERN RR. —Banford o Lillington, N. atone 
a Huffer Jr. controls ER company. V.94, p. 1249. Stock, Sa12 
© Too. Bonds issuable at $12.000 per a 4 See table above. 
owl 1917, gross. $ $40,806; net, $7,979; charges. $15,7 764; bel, def., $10, 
Pres., H.'C. Huffer Jr., Baltimore, Md.; . & Treas., Wm. ©. Coo! 
—(V. $5. p. 1038.) oi/aal . 
AUGUSTA & SAVANNAH RR.—Millen to Augusta, Ga., miles. 
thos re-leased to Cent. of Ga. for 101 yrs. at 5% on stock —(V. 106, p.709. 
AUGUSTA_SOUTHERN .—Owns from Augusta to Tennille, Ga., 
&! yates iles. The rer RR. March 1917 sold its majorit. interemt te 
Georgia & Florida RR. (which see). V.73, Com. s 
pref., $350,000; par, $100. Ce Ist mtge 


$5,548,312 $1,990,632 
J. R. Kenly; V.-P., 


p. 22. 
nd int. due June 1 M18 a 





paid ‘on or about Aug. 29. - 107, p. 905. 


Year ending Dec. 31 1916, 





























7 APrivate 
12 *Ssea. RAILWAY STOCKS AND BONDS Control. (Vou. 107. 
ee ee eS ee { f } { 
RAILRGAP COMPANIES Mties Date, Par Amount Rate | When Last Divtdend |Places Where Interest ant 
[For abbreviations, &c., see notes on first page) Road Bonds Value Outstanding) % | Pay and Maturtty Dietdends are Payable 
& Ohio—Common stock $210,250,000----- cpak labo $100 $151945618'5 in 1917,M & S/Mch 1 1918 234|Co’s Office,2 Wall St.NY 
sy yo! 4% non-cum authorized $60, F es ior ae 100 58,863,179 4 in 1918 M & S Sept 11918 2% do do 
Prior Lien mtge gold (closed) not call__._.Ba.xc* &t) 1,085 1898 500 &c| 74.909.400 3% gis & J} | July 1 1925 do do 
First M gold red at 105 after July 1923..Us.xc* &r) 1,667, 1898 500 &c| 81,996,000 4g \a & Of||July 1 194% ae do 
South wDiv Ist M$45,000,000g.._......---- Fxc*&r| 922 18 500 &c! 44,991,980 84 eS & Ji\July 11925 |Go’s office, 2 Wall St, NY 
Pitts Juoc & Mid Div $20,000,000 lst M g.Ce.xc*&r| 380 1898 | 500 &c b6.124.950 3% €| c Nov 1 1925 do do 
PLE &W V Sys ref g red 100 after 1925_Ln.xc*&r| 1,645 1901 1,000, 43,000,000 4¢ M & N|Nov 1 1941 de do 
Convertible bonds redeemable (text). .._Ce.xc*&r* 1913 &c 63.250.000; 448M & 8)/Mch1 1933 do do 
Ref&GenM Ser A g (call, all 105 beg'25)yG.c*&r*| 4,508 1915 _..-, 60,000,000 56g \J & D Dec 1 1995 _ do de 
Toledo-Cincinnat Div.{Ser.Acall1024%-Bayc*&r*| text 1917 100 &c 10,974,000 4g JI & JJuly 1 1959 \Co’s office, 2 Wall St. NY 
lst & Ref Mtge__.-_\Ser. B call 105-Bayc*&r*| text 1917 100 &c 5,000, 5g JI & J July 1 1959 | do Oo 
Secured notes call par (V 106, p 2755) -_---- jg.c} --.| 1917 1, 7,500, 5g J & JIJuly 11919 U 8S Mtge & TrCo,N Y 
Sec notes $18,500,000 (2 loans) wast conte 2° ,000 ,000 | 4 eae 22,500,000 6% disc |-------- Feb 11919 vex York 
Underlying Toledo & Cincinnati Div. Mige.— 
Cin Sauk ‘Dayton 2d (now Ist) mtge goild__Pxc* 60 1887 1,000 2,000,000 4%eJ & JJan 1 1937 J P Morgan & Co, N Y 
General mortgage $7.890.000 gold__..-_----- xc* 60 1892 1,000 .000 ,000 5¢ J & DJunel 1942 i/Kuhn Loeb & Co., N Y 
aC H &D Ry Ist & Ref M, part guar__Ba.xc*&r* All 1909 Saez 218,000 4 J & J July 1 1959 barbs nian Reeihei e Mi dele habia mentee te 
Equipment trusts Ser A due $116,000 semi-annBa.x ---| 1910 1,000 464,000 5 JI. & To 3? 2. aa ae Se 
Pe ee eer eee cil TE Nemckwawe 165,000 44% & 5| Various | Various BS SE ae eS Sree 
Piqua & Troy Ist M $250,000 gold guar p & i__-_xc 1899 1,000 ,000 4g M & N' Nov 1 1939 Un Sav Bk & Tr Co, Cin 
Dayton & Michigan (teased) com stock (guar) ---- sat Se 50 2,396,950 3% ‘A & O Oct 11918. 1% /|Cincinnati, Ohio 
referred (8% guaranteed) endorsed._._.._-- BS a es f 1,211,250 8 |; Q—J (July 1 1918, 2%) do 
Ist M gup &!1 end ext ~ 19l} pede take ¢ "17_c 141 1881 1,000 2,728.06 4% J & J Jan 1 1931 J P Morgan & Co, N Y 
Bonds Underlyi itis June ¢ id Die M 3\%s— } 
Cent Ohio $2 500,000 con 1st M (ist loan)g MeBa.zc 143 1886 1,000, 1,009,000 4%eM & SSeptl 1930 |Office, 2 Wail St, N ¥ 
Pitteburgh Junction ist M gold _.....----- Ba.xc* 6 1582 1.000 934,000 6¢ 5 & JI sIulyl 1922 | do do 
Pittsburgh Junction 24d M ype ore em ‘ 6) 1894 1,000 243.000 5¢@ \§ & dJiJuly 11922 do de 
Bonds Underlying Pittsburgh Lake Er est Tiginta |4s— ; 
Glev Lor & Wheel cons M (now lst) gold. Usm.xc* 198| 1893 1,000 6,000,000 5¢ ‘A & O/}Oct 11933 fo do 
General mortgage g redeem 105 ........-..N.xce 198) 1896 1,000 839.000 dg J & D June 1 1936 do do 
Cons Ref M gold red at 102 %--_...-.-.-- Eq.xc| 19% 1900 1,000 950,000 44% e¢J & Ji\Jan 11930 fo do 
Cleveland Term & Valley Ist M gold guar. Ba.xc* &r 83 1895 1,000 3,301,000 4¢qg M & Nov 1 1995 ao do 
Monovgstela Hiv RAF ist M gold guar B & O-_Ce.xc* 37, 1889 1,000 700.000 5g |\F & A/Febl 1919 60 do 
Ohio & Littie Kan Ry lst M $250,000 red 105 ¢-_-z 72; 1900 1,000 228,000 5g M & SMcb 1 1950 fa do 
ee. Saree 800 WA @. usec VA eetascun Tae 166) 1886 1.000 2,000,000 5g J & D June 1 1936 do do 
Genera! mtge go!d Ist on 30 miles__.__.__..-xe* 208 1887 1,000 2,941,000 5¢ |A & O/Apr l 1937 do do 
Rav Sp & Gl ist Mg guar p & f-...----- FP .xc® 33) 1890 1,000 361,000 6¢ |F & A/Aug 1 1920 do do 
Huntington & Big S ist M g guar___.____- -%e* 11) 1892 1,G00 303.906 6z |\J & J JSuly 1 1922 do do 
le RS Er SP eee eee 4%| 1RR2 1,000 441,000 6g |\A & O Oct 1 1922 Office, 2 Wall St, N Y 
Ellwood Short Line Ist mtge gold_.___._..__-- Gx 3 1892 1,000 309 000 5g \J & J Jan 11922 Co's office. 2 Wall St, N' 
htn additten $8.711.550 pledged as part collat. for) Pitts. Tt. BE i& W.Va. Sys. 48 ¢ Coups. /M. & N.:) reg. int Q-F) ‘+ Heg iat.Q.-J3 
gross, $181,830; net, $28,091; other income, $12,304; rentals, $42,921; bal., | by the B. & O. Term. Mite. GYWL894, all owned by the B. & O. and Bailti- 
def., $2,526. Pres!, Franklin Q. Brown of Redmond & Co., N. Y.— | more Belt RR. Also a lieh, 4itje% to prior mtge., upon main line, &c. 
(V. 107, p. 905.) V. 69, p. 30: V. 79, p. 211; V. 97. p. 297, 594; V. 102, p. 143 


% AUGUSTA UNION STATION CO,—Owns union passenger station at 
Augusta, Ga., used by all roads entering the city, the latter under thei 
operating contract providing for interest on the bonds and 4% dividends on 
stock Stock, $75,000 (25% paid in). held equally by Southern Ry., Atlan 
tic Coast Line RR. and lessees of Georgia RR. V. 78, p. 2333; V. 79. p. 500. 
Pres., Chas. A. Wickersham; Sec., W. H. Vincent.—(V. 52, p. 48.) 


M%AVON GENESEO & MT. MORRIS RR.—Mt. Morris to Avon, N.Y.,17.7 
miles. Leased to Erie RR. Feb. 26 1896 in perpetuity; rental (after 1911) 
3%% on stock .— (See V. 63, p. 512; V. 62, p. 318, 589.) 


& BALTIMORE CHESAPEAKE & ATLANTIC. RY.—Owns Claiborne to 


vucean City, 87.06 m.; Salisbury, Md., to Fulton, 0.55 m.; from Clai- 
borne to Baltimore, 44 m. transfer is made by water; steamer lines owned, 
1,134 m.: total of all, 1,221.61 miles. The Penna. and allied cos.own all 


the $1 000.000 common and 95% of the $1,,00,000 5% cum. pref. stock. 

5 ee. 593. Div. on pref., 2% Mar. 1 1905; in 1906, Mar., 3%; 
Oct., 2%; in 1907, Mar., 3%; Sept., 2%; in 1908, Oct., 2%; 1910, Jan., 5%; 
Bent’ 2%: 1911, Jan. 31. 3%: Mar. 31. 2%: Oct. 2.2%: 1912. July 1. 
2%%; none since to June 1918. The U. 8S. RR. Administration in 1918 
sanctioned capital outlays of $39,200. 

The stockholders voted op Jan. 26 1905 to acquire a majority o: the stock 
of the Maryland Delaware & Virginia Ry., 77 m., and guarantee $2,000,- 
000 of its first mtge. bonds. See that co., V. 80, p. 116. 1058 

In cal. year 1917, gross, $1,281,364; net, $79.837: other income, $8,- 
018; chgs., $222,627; def., $134,.773.—V. 102, p. 1539; V. 105, p. 496, 605. 
* BALTIMORE & CUMBERLAND VALLEY RR. EXTEN.—Waynes- 
pore to Shippensburg, Pa., 26.52 miles. Leased to Western Maryland RI. 
tor 50 years from July 1 1881, with privilege of renewal, for int. on bonds 
and dividend on stock, amounting in al) to $38,730.—(V. 75, p. 665.) 
* BALTIMORE & OHIO RR.—(See Map.)—Operates from Balti- 
wore to Philadelphia and Baltimore to Chicago, Cincinnati and St. Louis: 
total mileage leased, owned and operated on Dec. 31 1917, 4.948 m. ‘“‘Royal 
Blue Line” ‘see Central RR. of N. J.) gives access to New York. 

The system embraces, subject to mortgages, the following lines: 





Pr lien 34% M.—(1,085m.) Mties.| Pittsburgh & Western__._..._.._. 204 
Balt.to Wheeling, Belpre,O.,&c. 754) xPittsb. Cleveland & Tol. Br. 48 
Cumb. to Pittsb. & W., &e 331|xPittsb. Painesv. & Fair. Br.. 50 

lst Mige. 4%—(5S2 mties)— | Monongahela River Br__.-..-. 37 
Bait to Phila. and branches... 133) aClev. Terminal & Valley. -.. &3 
Chicago, Till . to Akron, Ohlo-_ 364 | xCleve. Lorain & Wheeiing Br__ 
Branches to Falrmont,W.Va.,&c. 85| Wheeling to Cleveland, &c.. 198 

South W 1:0.3%% M.— |xOhlo River Lines— 264 
Belpre, U.,via Cine. toSt.I.. &c. 922, West Virginia Short Line Br... 62 

Pitts. Jad 34% M.—‘380 miles) (|xOhto & Little Kanawha Br... 79 
Bellaire to Midland City, ag xOther purchased lines________ 7 
Shawnee to Sandusky, Ohifo_- 374 Lines Under OtherMtges.— 
Pittsburgh Junction RR___._.. 6 Toledo Division____.______-~- 394 

P.L.E.&W .V .Sys.4%M.(*1,645m.) Sundry branches, &c_______-_- 320 
West Virginia & Pittsburgh... 177 
> e.g ER ee 4,948 


* Includes 379 m., alse covered by Pitts. Jct. lst M. 

x The company has purchased these lines. 

In March 1918 opened Long Fork Ry., 26 miles, and in July took over 
14.53 miles, running to mines. V. 107, p. 180, 1283. 

Owns Is. & O. Chic. Term. RR., $8,000,000 stock and $32,000,000 of its 
4% bonds. see below. Sandy Valley & Elkhorn Ry. See V. 100. p. 307. 

Effective April 28 1918, was ordered by Director-General of Railroads to 
use the Penn. RR. passenger station in N. Y. City. V. 106, p. 1688, 1795. 

HISTORY .—-Receitvers were appointed in Feb. 1896, but tn 1899 reor- 
4anized without foreclosure, per plan in V. 66, p. 1235. See also V. 67. 
Pp. 688, 1206, 1356; V. 95, p. 681, 1121, 1744: V. 96. p. 134; V. 97. p. 363. 

The purchase of the Cin. Ham. & Dayton (now Toledo & Cinc. RR.) on 
July 19 1917 added 394 miles to road operated (see ‘‘Bonds’’ below: also 
V. 103, p. 1991; V. 107, p. 1283.) Subsequently the Toledo & Cin. RR. 
acquired the former Delphas Division of the C..H. & D., 95 miles in length, 
now known as Dayton Toledo & Chicago Ry.; see Toledo & Cincinnati 
RR. in V. 107, p. 403. On Feb. 1 1917 also acquired entire capital stock 
of Coal & Coke Ry. (which see), 197 miles, operated separately. 

READING CO., &c.—In 1901 $68,565,000 (virtual control) of the $140,- 
000,000 Reading Co. stock, consisting of $12,130,000 Ist pref., $28,530,000 
2d pref. and $27.905.000 com.. was acquired jointly with the New York 
Central RR., each co ,taking one-half but in 1904 each sold $3.950.060 
of the common. V. 76, p. 101: V. 80. p. 1856. 

STOCK .—Pref. stock, see V. 71. p. 1146, 1143: V. 72, p. 116 

Union Pacific RR. Dec. 31 1917 owned $3,594.035 common and $1,805,- 
992 preferred. 


DIVS.—1900. 1901-04. 1905. 1906 


a See this company. 


1907-''4. 1915 to Mar. 1918 incl. 
Com.(%)- 2 4 yrly. 4% 5% Gyrly. 5% yrly. (2% M. &S.) 
Preferred _. 4 4 yrly. 4 4yrly. 4% yrly. (2 M.&S8.) 


The directors on Jan. 16 1918 declared the usual semi-annual dividends, 
payable March 1; the preferred dividend, 2% “from the net earnings for 
one six months ending Dec. 3] 1917," the common dividend, 244%, from 
the surplus earnings of the company. See V. 106, p. 295. 

The pref. dividend was paid as usual Sept. 1 1918 but no common had 
been paid to Oct. 18.—V. 107, p. 295, 400. 

BONDS.—(i) Prior Lien 344%, a first lien on main ine and branches, 
Parkersburg branch and Pittsburgh division, about 1,085 miles of first track 
end 1.737 wi'ss of se-ond, third and fourth tracks and sidings. and also al! 
the equipment now or hereafter acquired. Total auth., $75,000,000. See 
application to list, V. 69, p. 30; V. 78, p. 1906; V. 86, p. 1528; V. 86, p. 36. 

(2) First M. 4% Bonds, Due July 1 1948; a first lien on the Philadelphia, 
Chicago and Akron divisions and branches and the Fairmont Morgantown & 
Pittsburgh RR., covering about 582 miles of first track and about 882 miles 
of second, third and fourth tracks and sidings; also on the properties covered 


| 
| 
| 
| 





? 


435. 
Total issue closed at $82,000,000 (V. 104, p. 1044), except for $75,000,000 
reeerved to retire prior lien bonds in 1925. 
(3) Southwestern Division 1st M.3%4s. Virtually a first lien 
upon former B. & O. 8. W. system, 922 miles of ist track and 


57°: miles of 2d track and sidings. All issued______-_.---- 45,000,000 
(4) B. &O., Pitts. Jad. & Mid. Liv.3%s. Expected to be ul- 

timately a first Hien upon the rallroads of the Centra! Ohio 

system and Pitts. Jct. RR. Co., 280 milesinall. Total .._. $20,000,000 


$6,124,950 is in hands of the public and $8,711,550 ponees under Pitts. 
Lake Erie & W. Va. 4s. Closed except to retire underlying bonds, see table. 


(5) Pittsburgh Lake Erte & West Virginia System mtge. refunding 4% go'd 
bonds (authorized amount $75,000,000) are a lien on 1,645 miles. 
forming a direct connection with Pittsburgh, Cleveland, Fairport, Lorain 
and Sandusky, subject to underlying bonds outstanding thereon (see table 
above). In Dec. 1917 $43.177.302 additional underlying bonds, including 
$8,711,550 Pittsb. Junc. & Middle Div. 3 %s, were held in trust as part se- 


curity. The unissued bonds are reserved to retire underlying bonds. 
Vv. 74. p. 266; V. 79. p. 2793: V. 80. p. 1423; V. 86, p. 479, 1528; V. 87, 
p. 36; V. 88, p. 451, 685; V. 105, p. 715. 


(7) Convertible 20-year 444s $63,250,000, dated March 1 1913, will 
be convertible into common stock up to Feb..28 1923 at $110 per 
share and redeemable beginning March 1 1923 at 102%. These 4%s are 
secured by the new blanket mortgage below described pari passu with the 
new bonds. See V. 96, p. 134, 200, 651, 715, 1088, 1421; V. 97. p. 727. 
Schuylkill River East Side 4s. V. 77, p. 1745; V. 81, p. 727. 


(8) pounding & General Mortgage of 1915 due Dec. 1 1995 (V. 101, p. 1884). 

The initial $60,000,000 5% bonds of this issue was brought out in Dec. 
1915 by Kuhn, Loeb & Co. and Speyer & Co. See below: also V. 101. p 
1884; V. 102, p. 975; V. 103, p. 1989. In June 1918 obtained from Ohio 
P. U. Commission authority to issue an additional $20,000,000 when and as 
occasion requires. V. 106, p. 394, 2755. 


Security.—Secured on practically entire system, 4,508 miles of first track, 
and equipment or interest therein, having in 1417 a net value of over 
$127,480.433. Also covers the passenger and freight terminals in Philadel- 
phia, Baltimore, Pittsburgh and Chicago and the freight terminals on 
Staten Island, N. Y., in Cincinnati and Washington, as well as one-half 
stock interest in the Washington Terminal Co. and one-half ownership 
of joint yards at Washington. A direct lien upon about 2.287 miles of first 
track, and a lien, through the deposit of bonds, and in most cases all, and 
in no case less than 96% of stock, of the co. owning remaining mileage. 


Reservation of Bonds.—The mortgage reserves bonds to retire about $282,- 
000,000 prior liens on various parts of the system and the $63,250,000 con- 
vertible gold bonds {these last being secured by the new mortgage pari 

assu with the bonds issued thereunder] and provides for the reservation of 
»onds for construction, improvements, new equipment and the acquisition, 
directly or indirectly, of properties and securities. The right is reserved to 
refund the Prior Lien 3s into Ist M. 4s of 1898 due 1948, and to extend 
the due date of the 8S. . Div. 3s to date not later than July 1 1950. 

The authorized issue is limited to an amount which, together with all the 
prior debts of the Railroad Co., after deducting therefrom the bonds re- 
served under the provisions of the mortgage to retire prior debts at maturity. 
shall not exceed S times the then outstanding capital stock, with the addi- 
tional limitation that when the aggregate amount of the bonds outstanding 
and the bonds reserved to retire prior debts shal! be $600,000,000, no addi- 
tional amount of bonds shall thereafter be issued, except the bonds so re- 
served to retire prior debt, without the further consent of the stockholders 
of the railroad company, and such additional bonds may be issued only to 
an amount not exceeding 80% of cost of work done or property acquired. 


Toledo-Cincinnati Division Bonds.—In July 1917, following foreclosure 
sales, 394 miles of the former Cincinnati Hamilton & Dayton Ry. System 
was reorganized per plan in V. 102, p. 1059: V. 105, p. 715, 908, as the 
Toledo & Cincinnati RR. Co., whose outstanding securities ($5,000,000 
capital stock, $16,250,500 First & Ref. Mtge. bonds and $20,000,000 Ad- 
ustment & Improvement bonds) were then acquired by the B. & O. RR. 

he aforesaid 394 miles embrace: Main line Cincinnati to Toledo, 201 miles, 
including 141 miles leased from Dayton & Michigan RR. (a very profitable 
lease; see caption of that company): Tontogany to North Baltimore, 19 
miles; Deshler to Findlay, 18 miles Hamilton to East Middleton, 13 miles; 
“a to Troy. 8 miles; Dayton to Ironton Jct., 123 miles; other, 12 miles, 

‘he B. & O. RR. having acquired all the securities issued by the Toledo 
& Cincinnati RR., made a deed of trust covering the same to secure not 
exceeding $35,000,000 collateral bonds, which are intended ultimately to 
be made as far as possible a direct lien on this division. Of these new B. & 
O. bonds, $11,250,450 of 4% and $5,000.000 of 5% were issued forthwith 
under the plan. The remainder were reserved to retire at maturity or 
earlier the bonds undisturbed by the plan as shown in table above, or for 
acquisition of underlying stocks, branch lines, branch line bonds, aid for 
refunding additions and betterments, or to acquire First & Ref. Mtge. 
bonds of new company issued therefore. V. 105, p. 2364. 


NOTES.—In June 1917 sold $15,000,000 5% secured gold notes 
$7,500,000 Series A, maturing July 1 1918, and $7,500,000 Series B, ma- 
turing July 1 1919, either series being callable at par. V. 104, p. 260. 
As to provision for notes maturing in 1918 see Gen. Finances below. 

Equipment bonds of 1915, see V. 103. p.- 2341; V. 103, p. 144. Equip- 
ment trusts of 1917, V. 108. Bi 1386. amison O. & OC. Co. car trusts, 
guar. p. & i. by B. & O.; V. 103, p. 410. 

FINANCES.—As to equipment bonds of 1917, see V. 104. p. 1386 

The Director-General from April 1 to Oct. 1 1918 advanced the company 
$16,500,000 (V. 107, p. 1344) and sanctioned capital outlays of $16,022,171; 
equip., $27,336,132; extens., $450,000, with further $651,632 on Stated 
Island R. T. Ry. (V. 106, p. 2194, 2410; V. 107, p. 958.) 

In June 1918 obtained from the Ohio P. U. Commission permission to 
issue $20,000,000 Refunding & General Mtge. 5% bonds to be sold or pledge 


from time to time as occasion requires. V. 106, p. 2648, 2755. 
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Private 
‘eumares “RAILWAY STOCKS AND BONDS “teres. Von. 107. 
d 
{ | 
RAILROAD COMPANIES | acties | Date | Par Amount Rate | When | Last Dividend |Places Where Interest and 
{For asvtecalions. &C., see notes on first page} Roaé | | Bonds Value |Outstanding % | Payable | and Maturtiy Dividends are Payable 
| | 
Balt & Gnie (Concl)— | 
Va&Pl Jy 5s scaled, red at par_..Me.Ba.xc* 177; 1890 | $1,000 $3.864.000) 4¢ \A & OjApril 
Kauigbanduess fay 0 sire rote ang Gpmer! °°") HR | SERB Reh oh Bek SAIS red 10a, |otead nro co, Pu 
d 1 p 802 xc ---| d ¢ 000} d 
do b ry S500. 000 yr a call ey GPc* ---| 1916 | 1,000 3'600:006| 438 IM & N/May 1919 to '26|New York 
Go Fe $i, faa gr 4 yriy bes 102%-g¢--GPyc* ---| 1917 1,000} 9,000,000) 4% = & Oj|Aprl 1919to 27 do do 
Leased Lines and Other Securities— } 
Schuylkill River E S RR Ist M 5 Suse p & iendor_x 9 1 | 1,000} 5,000,000) 4¢ J & D\June1 1925 518 Walnut St, Phila 
t mt 1 000 gold_- Ba.zc* 13) 1893 | 1,000 511,000 4% ¢J3J & Di)Junel 1943 17 State St, New York 
Bambee So te ht poll nono oe si] Hon | S00] 800, BEF Fuiytioas WN ¥. arm Snr So 
Coal & Coke Ry, see that compeny 100,000 each | | 
“isa 6 re cer Cnn Soe CAOSAED et ng et 300.000, 434 |M & NiMay 1919 t0'21|Unlon Tr Co, Pitts, Pa 
i —Ch&GtW istM gass’d_vk ---| 1886 1,000 394, 4 une ankers 8 ' 
Balt & Of hig Chie T crm RR money mtge assumed _--- ee eee 650,000 5 ‘M & N|May 1 1938 To City of Chicago 
First mor _— $50.000.000 auth yy ee ae | ot RE 32,000,000 B& ORR A eS ee ee Ae a 
del ngton. 
Sheer & Aronotock—Common aumento aS See 100} 3, 860. 000 See textA & O/Apr 11918 234 Checks mailed 
pres stocks 7% cum $10,000,000 auth-_...-..-----. sae] anne | 100} 3.480.000, 7 A & O|Apr 11918 3% G) do 
t mortgage ($16, oo per mile) gold..._._G.xxc* 211) 1893 | 1,000 3°360, ,000) ig J & IiJan 1 1943 Guar Trust Co, New York 
Jecond mortgage gold............---...- Usmxx 211) 1895 | 1,000 106,000) ig J & JIiJuly 1 1945 do do 
‘irst mtge berg is on $1,500,000 5 --G.xxce*° 77| 1899 1,000; 1, 500.000 ig A & OvJan il do do 
7 Bur Ext lst M giv oo p 952).G.xxc* 33) 1899 1,000 §00, 5¢ |\A & OjJan 1 1943 do do 
Aroostook dertherp 1st Pat $225, ng ne --G.xxc*| 15%) 1897 1.000 225,000 56¢ |A & O|Oct 1 1947 «2 do 
Consol refunding mtge $20, ---OB.xc*} 412) 1901 1,000} 6,331,000 g¢ sv & si\July 11951 See “x”? below 
Medford Ext ist M $1,000, 000 g(V84, 7692) Us. xxc* 28| 1907 1,000} 1,000,000 5¢ M & N/May 1 1937 Lee Higginson & Co, Bost 
Washburn Ext lst Mg (V 90, p 848, 913) _Ce.c*xx&r Be 1,000; 1,618,000 5g \F & AjAug 1 1939 Brown Bros & Co, N Y 
St Johns Riv Ext ist M $1, guar Ce_xxc* &r 1 1,000! 1,632,000 5 F & AlAug 1 1939 do do 
Car trust Ser Z-F $19,000 or $20,000 SS ae ~--|'11"-15 1,000 100,000 5 semi-ann/|To 1921-1925 PennCo for Ins,&c,Phila 
Nor Me Beap: ~ Bongor gust'p & \end.._Use. c*&r sl 1905 1,000} 4,743,000 5¢ |\A & OjApr 1 1935 Brown Bros & Co. N Y 
Jan Buren B’ge lst M & gu i end red text Usm - oun] Eee 1,000 250,000 6g M & 8S Sept 1 1934 do oO 
th & Hammon dsport— irst mortgage._...--.-.- 10) i 1,000 ,000 5 J & D/Junel 1919 50 Cugech St. ay York 
yng. ~ fellas nea io} 1803 | 1:00] 200.000 8 |A & OlApr 11933 
of Guinte Ry—ist M a s f red 105 text___-_ ---| 1902 1,000 780,000 6a J & J2\Jan 21927 Can Bk of Com, Tor-N Y 
m't & Gt sa M g $17.500 p m red 102 44- 49) 1909 1,000 883, S5¢ J & JiJuly 1 1939 61 Broadway, New York 
fh Creek—Stock (guar as by endorsement) ___-_ 50} 6,000,000 4 Q—J (Oct 11918 1%'Grand Cent erminal, NY 
st mortgage gold p & i (endorsed) Col.xc&r 164, 1886 1,000; 5,000,000 4g J & JiJuly 1 1936 do do 
Second M for $1.000, §00 ¢ euar p &1 (end) Un. .xc&r 164; 1892 1,000} 1,060,000 56¢ JS & JiJuly 11936 do do 
Coupons payable in NY at Brown Bros. & Co.; in| Bosto|n at Lele, Higgln son & Co. 
{ 
In June 1918 sold an issue of $10,500,000 3-months 6% discount notes, The Aroostook Cossrenten Co., which owns control, had outstanding 
common and pref. stock of the Reading Bon the proceeds » Tan: ‘ei a: 00. 000 oR 


secured 
to O00 bet the $7,500,000 1-year notes falling due July 1, the alanes of $3,- 
ng 
Oct. 1 1918 ¢ 
was then 00 in all 
$22, 500, “9 in al 
V. 106, Dp. 


ieee dan .—1918__Gross, $106,225,193; net (bef. $9,709,852 
8 mos., Jan. 1 to Aug. 3111917_--Gross, 85,960, 496; taxes), 20,596,287 


REPORT.—For cal. year 1917, V. 107, p. 1287. 1378, the results for 
1916 being restated to include Tol. & Cin. RR. from July 19 as in 1917. 


rovided for by bank loans maturing on the same date. On 
hese notes and an $8,000,000 issue which, as extended July 29, 

were extended along with $4, 009. 000 bank loans making 
at 6% interest for 4 months. V. 107, p. 1384, 500, 80; 





Cal. Year Cal. Year —Years end. June it 

1917. 1916. 1916. 1915 
Average miles__....__- 4,712 4,539 4,535 
2S eee $102, 365, 163 $95. 596" 677 $88,476.032 $70,780,808 
Se 9,990 6,743,708 14,971,472 14,059,940 
ail, express, &c_____- 1 (257, $03 ay 453,456 8,221,176 6,975,048 
.; fo. nee $138. 613 ,321$121,793 ,842$111,668,680 $91,815,798 


Net earnin 0:589.107 $34:013.688 $32'348:876 $27,890,290 
Qper. inc. (after taxes) _ 26, 112,068 29,804,087 28,639,064 24,581,697 
Other income 6,425,928 6.205.969 5.844.375 5,260,848 


Total net income-_-_- $32. 537,996 $36,010,056 $34,483,439 $29,842,545 





Interest, rents, &c____- 4,442,766 22,825, pas 20:867.223 19,119,297 
Pref. divs. (4% p. a.)-- 2 354,527 2,354,527 2,354,527 2,354,521 
Com. divs. (5% p.a.)-- 7,597,148 7,597,226 7,597,226 7,597,253 





def.$1,856,4458.$3,054,008 8.$3 664,463 sur.$771,474 


Exec. Committee.—Daniel Willard, Chairman; Pres., Daniel Willard; 
¥.-Pres., G. M. Shriver; Treas., M. Devereux: Sec., ‘C. W. Woolford. 
Federal "Manager in charge of "Eastern lines, Arthur Ww. Thompson; of 
Western lines, C. W. Galloway, Cincinnati, O. 
Directors.—R. Brent Keyser; Robert Garrett and Hugh L. Bond Jr., 
altimore; John G. mpend. Chicago: Felix M. Warburg, James Speyer. 
. Harriman, L. Loree, Charles A. Peabody, John R. Morron, 
N. Y.; J. G. Schmidlapp, “ine and F. H. Goff, Cleveland. Office, 
2 Wall St -—(V. 107, p. 80, 180, 290, 400, 500, 1002, 1287, 1378, 1384.) 


* BALTIMORE & OHIO CHICAGO TERMINAL RR.—Property con- 
sists of passenger and freight terminals in city of Chicago, lines of rallway 
pene yee thereto and a belt line around the city: also 760 acres of land in 
and adjacent to the city, of which 50 acres are in the centre of the business 
district; also includes 7,500 ft. of dock property on Chicago River. Total 
track operated, 300 mites, of which 266.49 is owned, 83.05 of the latter 
being first track. Total first track including trackage 91.46 miles. The 

RR. Admin. in May 1918 auctiones capital outlays of $283,625 
and ‘ate advanced the company $100,000. 


ORY.—Successor to Chicago Terminal Oy el RR., Sovaciqned by 
1910. —> 90, p. 166, 108, 235, 625. Stock, $8,000,000. all owned by B.& 


TENANTS.—Balt. & Ohio, Cuteoge Great Western, Chicago "a 
Western Ry. (Indiana Harbor Belt). Suleman RR. (Ohie o & West 
Towns), Pere Marquette, . Terre Haute & i. Ry. and M ee. St. 
& Sault Ste. V. 77, p. 948, 2158; 79. p. 901; V. 96, 486. 
Total minimum rentals pT oD ay $1, 335, 687 annually. V. 79, 4g 2084. 


BONDS. oe the Ist M. bonds of 1910, the $32,000,000 quistendins are 
owned by B. & O. an and pledged under its Mtge. V. 90, p. 1295. 

EARNS.— Gro Net. Other Inc. Int.,Rents,é&c. snl ce. 
gaia ome $1,940, "003der$318. 915 $1,522,210 $1 614,083 def$410,788 
| ee "862.357 90,264 1,493,061 1,608,594 def25,269 
SER Re 1,608,528 286,167 1,429,514 1,472,211 sur243,470 


% BANGOR & AROOSTOOK RR.—Stockton Harbor, Me., northerl 
an Buren, with brs.; total Dec 31 1917, 625.82 m. (568.00 owned in 4, 5 
ORGANIZATION .—See V. 66, Pp 55. Owns stock of and leases for 
999 (BS oR Northern Maine Seaport ZR., La Grange to Searsport, 54.1 m. 
lt of $1, 697083 CaO a advance’ th stapeny ay! - 
and advanced the co om r 
to Oct. 1 1918 $300,000. P: 107, p. — . 
DIVIDEND: 1906. 1906. 1907 to i012. “i913. 1914. °15. °16. "18. 
Common, %.. 1% 4 yearly. 3% 3 3 Wy “Apr. 2% 


STOCK.—During 1917 issued $3,480, fi of a new $10,000,000 issue of 
7% cumulative pref. stock and ore an additional $411,400 common stock, 
(see below). V. 105, p. 1616; V. 106, p. 1788. 

BONDS, &c.—The Bey of the new stock issued in 1917 were used 
to retire $2, 000,000 2- Voor 5% gold notes, called for payment Oct. 1 1917, 
and to reacquire $2,300,000 other fun Jed debt, reducing the outstanding 
issues compared with Jan. 1 1917, a¥fo'lows: 2d Mtge. 5s of 1895, coms 

106, 600 to $26,000; Consol. Ref. Mtge. 48, from $8,431,000 to $6,331,000 

ashburn Extension 5s from $1,650,000 to $1,618,000, and St. Johns 
River Extension 5s from $1,800,000 to $1,632,000. These acquisitions, 
ps apd with $241,000 Consol. Ref. 4s held in treasury Jan. 1, gave the 

WiibB. b $2,621,000 of its own bonds as free assets, with pe floating debt. 

Vd 105, p. 1616. _Piscat. Div. 5s, see V. 67, p. 1159: p. 84, 329. 

f the Consol. Ref. 4s, $12,500,000 were reserved ay A * Oe outstanding 
wenn including those of controlled roads. car trusts and pref. stock,and to 
woquire ooh controlled roads; $3,000,000 for improvements over a series 
of years end te 000 for extensions at $25.000 per mile, including equip- 
ment. o. aie 93. The Northern Maine Sea ort 
bonds $5. 000. 000 uth .) are gu i i., in hands of public, $4. + ‘boo. 
¥: 81, p. 265; V p. 392; V. oot. Pe 1, 692; form of guar., V. 

Van Buren Ri dee rot bonds are eineels at 110 &int. V. 100, p. ah eld 
The St. John River Extension Ist 5s of 1909 G12 00. neo auth. issue), 


2-year ‘collateral gold notes “due May 1 1919. 
04. pt 94, p. 1382: V. 95. p. 237. 

ver ST OARNINGS. — (1918. .Gross, $3,037,841; (net, bef. $397,539 
8 mos., Jan. 1 to Aug. 31.\1917_-Gross, 62, taxes), 943,495 


REPORT.—Fiscal year now ends Dec. 31. For 1917, see V. 106, p. 1788. 
Cal. aw _— big PS sor ayy 3 Pref. Common Balance, 
Year— Revenu Div. Dividends. Surplus. 
1917_...$4, 384. “361 $i" "622. $31 $11 139, ¢: 57 $43,166 5} S1 5". 400 $295,607 
1916__.. 4,013,408 1,748,578 1,252,566 -----. (3) 458 392:554 


Pres. and Chairman’ of Executive Committee, James ten ¢ Brown 
Bros. & Co Y.; Treas F. Cram; Gen. pier. under U. 8S. Govt. 
P. R. Todd. pa, iP 106, p. > 1788, "2343, 2559; V. 107, p. 290.) 


ReATH & HAMMONDSPORT RR.—Bath, N. Y. to aeeneee: 
O miles. Control ac — by Erie RR. in 1908. Stock, $100.0 

For “ae ear 1916, gross, $3 $38 33 2; net, $7,014; other Income, "$226; int., 

rentais, &c., $18,506; bal., a $11, 266.—(V. 79. p. 1954.) 


ABAY OF QUINTE RY.—Owned Deseronto to Sydenham, 25 
which was rebuilt with some changes in line and used as ©. N. Ry. 
line between Toronto and Ottawa; Yarker to Bannockburn, 55 
In 1912 Canadian Northern Railway acquired control. V. 
1601. Stock, com., $930,000: pref., 6% non-cum.. $465.000; par, SS. 
Divs. on com. 1907 and 1908, 3%; pref., 6%. Cum. sinking fund, $10,000 
age toredeem each 5 years $50,000 bonds by lot at 105; $50. 000 retired 
1907, 1912 and 1917. Office, Toronto, Ont.—(V. 104, p. 255.) 


* BEAUMONT & GREAT NORTHERN RR.—Owns Livingston, Tex., 
to Weldon, 49.3 miles. Stock, $50,000, all acquired in 1912 by Missouri 
manage & Texas re which guaranteed the bonds, principal and Interest, 
K. & T. Ry. of Texas leases road for 99 years from Ma I 1 Lt gn 
18 interest was being de paid when due. —_— 
Lancaster, Dallas, Tex.— 98, p. 999; V. 107, p. 180 


*%* BEECH CREEK RR.—(See Maps New York Central sms )—ROAD. 
Jersey Shore, Pennsylvania, to Mahaffey, 112 - branches to Phillipsburg, 
to mines, &c., 52 m.; total, 164 miles. Leased in 1890 to N. Y. aes 
H.R. RR. for 999 years at int.on bonds and 4% on we ade. Vv p: 
872. Carries mostly coal and coke. See Suarenty . V. 52, p. 5y0. 68, — 
ponte are endorsed with N. Y. Central's guaranty of prin. & int. 

52, p. 570. Assumed by N. Y. Central on consolidation, Dec. 23 ioik” 
A interest on $717, 700 Clearfield Bituminous Coal ist 4s due 
Jan. 1 1910—see that co. under ‘‘Industrials.”"—-(V. 106, p. 497.) 


%* BEECH CREEK EXTENSION RR.—(See Maps N. Y. Centrai Lines.) 

~-Clearfield, Pa., to Keating, 52. 14 m.; Curry to parwenge. 15.77 m.) 
Dimeling to Irvona, 26.76 m ; Mahaffey to Arcadia, 13.67 m.; branches. 
27.02 miles; teeeh, 135. 36 pn Rag A low-grade coal — leased to ie 
Central & H. R. . (which owns entire $5,179,000 stock and $3 964,000 
consol. 4s) for 509 al from June 1 1905, bonds being guar.,p.&i. Ofthe 
consols, $3,500.000 is reserved to retire, $ for $. “ bonds. . 80, p. 1174, 
1479; V. 81, p. 30; form of guaranty, V. 82, p- 1267. Assumed by N. 
Central on consolidation, Dec. 23 1914. ph . P52, p. 1267.) 


BELLINGHAM & NORTHERN RY.—See page 137 


* BELT LINE RY. OF MONTGOMER Y.—Owns rea! estate and 4 belt line 
in Montgomery, Ala., about 1 mile of track on Tallapoosa, Bell, Perry and 
Columbus streets. Atlantic Coast Line RR. pays an annua! rental equal to 
bond interest and difference between taxes, insurance and cost of operation 
and gross earnings from others than the Atlantic Coast Line. ey 
Coast Line we Mah 7 entire issue of $200,000 stock; . $100. 

1242; V. ae Tr Year ending Dec. 31 1916, gross, 19: ‘161; net, 413° 2350; 
jnt. on bon $12. 250; bal., none.—(V. 93, p. 43.) 


* BELT RAILROAD & STOCK vA DS OF INDIANAPOLIS.—Owns 14 
miles of belt road, &c. Leased for 999 years to Ind. a. a see. 


miles; 

main 
miles. 
98, Dp. 


May 19 19 


DIVIDEN DS—Com. ‘09. 10. 1911. °12. ‘13. "14. "36, *t7 738 
ee G08. Se W ceakeoos 6 6 3&50etk 10 13 14 13” 20 16 18 
In 1918, Jan., 6%; Apr., 5%; July, 4%. Oct., @: 


porigage trustee, Union Trust Co., ‘Indianapolis. 89, 40; 

a Rauh, ‘Indianapolis, Ind.—(V. 102, p. 1249: i 106. Dp. 304. “J 
* BELT RAILWAY (OF CHATTANDOG))—Owns 49 miles of belt 
railroad in Chattanooga, Tenn. V. 67, p. 

Leased till July 1 1945 to ‘Alsbemes Great | RR.; renta! guaran- 
teed to meet interest on first mtge. bonds, taxes and maintenance. STOCK 
s $300,000, owned by Alabama Great So. RR. There are also $24,000 2nd 

ncome M. 4s (tax-free) , due 1945, red. at par, int. at 4% paid in full to 1917. 
* BELVIDERE DELAWARE RR. .—Owns from rrenton. N. J., to Ma- 
nunka Chunk, N. J., age Flemington RR., &c., 13 miles; total oper- 
ated, 80 miles. snot ek oe United Companies, and Woqsterred to Pennsyl- 
vyania RR. March 7 1876. Net earnings pase as rental 

Dividends.—1897 to 1905. 5% yearly: 1906 to 1911. 10% yearly: 1912. 
7%: 1913, 6%; 1914, none; 1915 to 1917, 4% yearly. 

NDS.—AlL of the outstanding bonds are secured by the consolidated 
wien of 1875 for $4,000,000; ow fund, 1% of outstanding bonds if 
earned. The issues of i885, 1887 and £08, are Cnaennsees by the United 
New Jersey RR. & Canal Co. Guaranty, V. 76, p. 918. 

EARNINGS.—In 1917, gross, $2,601, 107; oper. inc., $296,114; other 
income, $99,579; int., sinking fund, &c., $277, ee divs. 4%). $50,120; 
surp., $68,259.—(V. 9s, p. 154; V. i00, D. 228; V. 102, p. 1539.) 


on BENNETTSVILLE & CHERAW RR. hl Koliocks, 8S. O., on Sea- 
board A ep a tl e —y Brownsville, to Sellers on Atlantic 
Coast | Be mS a. 


gery owners about March 1907. 
Stock. $250.000. Dividends in it ioL2. ; 1913, 3%; 1914 and 1915, 5%. 
Bond sk. fd.. $3,000 yoenty - ie 
Year end. Dec. 31 [916 ak $85 de: net, $26,270; int. on bonds, & 
7,500; taxes, $7,387; _, Gis. O%, :bal.. def., $11,116. Pres. 
W. R. Bonsal; Sec. Treas Sm Edwards. Office, Bennettsville, 
8. C.—(V. 92, p. i16) 
BESSERER & LAKE ERIE RR.—Leases from Pittsb. Bessemer & 
e Erie RR Bessemer, near Pittsburgh, Pa., to Conneaut Harbor, 





quaranteed, prin. & int., were issued at $30,000 per mil Vv. 93, Dp " 


Lake Erie, &e., * th ‘pranches and spurs, a total ‘of 251 miles, for 999 years, 
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16 RAILWAY STOCKS AND BONDS 


| Miles 
Road 


[You. 107. 








RAILROAD COMPANIES 
(For abbreviations, &c., see notes on Sirst page} 


Beech Creek Exten— 1st M 34,500,000 ¢ & iG.xc* 56 
Beech Creek consol M $ g fu pk « G.c* &r 135 
Belt tine + lg aot Bathe © ast EM $1, $300, 0.005 x. wr 

e ont gomer y— en 
y & Stk ¥ Yds, eee auth $2,000,000 


io yoy M $1,000,000 g 
Beit RY of cgettance a First 
videre aware— 
"ESE [faa te by United Co’s sk fd -_xr 


Rate | When 
| Payable 


3% eA & S 
A 


Last Ditvtdena 
and Maturtty 


Amount 
Velue Outstanding % 


$1, O00&e $3. 500,000 
1,600 &c| 3,964,000 
544,000 
245,000 
2.000.000 
500,000 


Places Where Interest and 
Dividends are Payabie 


ene Sent bier — pened 


0 SM &TrGo. NY:&SF 
Safe Dep & Tr Co, Balt 
Go’s office, Indianapolis 
do do 
Nat City Bank, N Y 
July 1 1945 Mercantile Tr & Dep, Balt 
Dec 31 1917 4%|Penn RR Co., Phila 
25 do do 


do do 

do do 

do and New York 
Merc Tr & Dep Co, Balt 
Home Tr Go, Hobok, N J 

do do 





«JO 
> 


ono 
ARmRMR 
ae 

eee 


1,000 
1,000 
50 


50 
1,000 


3 
A 


-; 
UPD 
m 
° 
Le 


S32333SSEx5 


eee eZ 
3 


7 SSRI ESCO RP ROSE WK 


@ 
z 
@ SRERe SHREReERRERERE SE 


e aranteed by United Co's sk fd a 
of 1875 Eoee $600,000 reduced by sk oe 4 
000,000 )/ guaranteed by United Co's sk fd.xc a 
Bennettsville & Uneraw—l1st M $150, 600 g--MeBa| 
Bessemer & Lake Erie—Erie equipment trust 
Standard equip trust 
Bessemer equipment trust, due $110,000 yearly. — 
Conneaut equip Trust 
Meadville eq tr due! $55.0 000 
Albion eq ) due $ 


- 
Eu uetid egu eeu aee 000 yriy’ 4 
Girard uP trust due 240,000 | a 


ome ham Belt—See St Louis-San Francisco. 
h& Southeas—1st M $3,000,000 g red 107 4%-Cex 
ye TF UF eqt M gold red 101 $1,500,000. --Col 
ingham Terminal—lst M $3, at 000 gold guar x 
msburg & Sullivan RR—Iist M FPx 
nd mortgage income non-cum $200,000_._FPx 
nville Bridge—See Missouri Kansas & Texas Ry 
ville St L & South Ry it M red 107 %4.-Ea 
ton & Albany—Stock ($25,000, authorized 
onds (not pr oreeage) aranteed prin and int___zo 
pence (not M) (Vv Att 218::V 72, pt s 
impt bds (not mtge) $4, 500 000 due 1934 gupé&i 
_—,  enene — mtge) $ 1,000,000 guar. &i , 
£, i ortgage) do 32:015.000 eu ei_zcear 
on not m 
Bonds $1,000. O00 ¢: nar pial ( mi P 108 ee en .ceae 
Equipment trust ob io Central Ri 
a All in treasury of U 5s Steel on Dee i 1917. 


CRO 
mak 
ro.) 


Apr 1 1925 
Mich 191 et ed 
Mch 1992-1932 
923-'34 
July 1924-1934 
Nov 1918-1932 


May 1 1961 
Feb 1 1924 
Mech 1 1957 
Jan 11928 
Jan 11928 


Sept 30°18 

Apr 11952 

Jan 1 1951 

May 4-35 

July 1 1937 
July 1 1938 

Oct 1 1963 

June 1 1942 


“*«+ 624 © «© « @ «© 


ee 
« 





do do 
Union Tr Co, Pitts, Pa 


Nov 1916 co mn un 
Interest in default -_ 


3382 


wer Bloomsburgh,wh ear 


Feb 1 1916 coup not paid 
Office, Term — Bost 


) 
am 
oo 
~~] 
Ee 


DouresBiex® > aaunr>Z 
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oo 
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eK RK 
apuoapgep 


S5335 
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eke) 























from Apr. 1 1901; owns 9 m.; total 260 miles. 
RR. Administration, in 1918 sanctioned Se 
Dividends The In 1 190 5 $13” 2 1906. 


00%; 1 s Pd 
iB ?1810,, is, ? aad jon * Controlled 


and i9l6 150%; 1 
n Marquette e Pa. B Dock fF, 
1358: 82, 160. For year ending ‘pec 31 
12, 372, 619: net, 182. ‘80%, a other freon $1,217.- 
100% re bal. $17 5 # tue Ge $1,500.61 2 
1 al., sur., . Utle n Zz 
a OC bote , Pittsburgh’, Pa. AV 102. ca 1936" 2165: Vv. 107, p. 80. 1003.) 


BINGHAM CENTRAL RY.—See Ohio Copper Mining Co. in V. 104, 
Pp. 1391; V. 103, p. 1122, 1415, 2237. 
BIRMINGHAM & ATLANTIC RR.—See page 137. 


918 2,305 
BIRMINGHAM COLUMBUS & ST. ANDREWS RR.—Chipley to 2d track (3d oath a 10) 591 
outh wat Fia., 38 miles. A. D. Campbell, receiver, Chipiey, Fla.; ton 96 | Controls 
Wm. Kreider, Gen. Couasel, 416 Pennsylvania Bidgs., Philadelphia. sundry branches 106 
Judicial ‘sale ordered.—(V. 105, p. 2542. nes leased. a See this compan 


St. , & Lake Champ. 121 
bor & Beach 12 
* BI pINanas NORTHWESTERN R Y.—Jackson rena. g Porth Boston & Lowell 


York Har 
Vermont Valley 
(800.000) i iS a aiiey 2 or $450.000 S-year 060) gat Beets 
‘ tes of the “ cue. prin & int. by 


Sullivan County 
RECEIVERSHIP.—On Aug. 29 1936 Pres. James H. Hustis was made 
irm. & Northw. Co. (of D 
ercantil Trust Co. of Jackson, Tenn. were paid March 1 
‘OSs $158. 805, — $146,166 


compres receiver. V. 104, p. 71: 103, 757, 843, 2x5 In June 
191 8. R Adminis- 
1916. - 96, p. 1295. Cal. year 1917, 
nst $24 
Sycagion: 


Mr. Hustis was made Regional pS? under U. 
tration, and B. R. Pollock became Federal Director of the Fea. 
1 Pres ea ate ag Vice, = “ion ** * mb Ay "hes R 
* VOrticn:  o- W “Tenn. Fed. Mer., Fi L. Ma- 
aes, AW. "102, p. 608; V. 107, D. 603.) 


In Oct. 1918 no interest had been paid since the beginning of the receiver- 
. Edenton. 
EBiRe BINGHAM & SOUTHEASTERN RY.—Owns Union — ye to 


137. 


posed with B. & M., which see below. The $214,000 4% bonds due Oct. 1 
ouilays of 


1918 and the $200, 000 6% note ane due Sept. 18 1918 were provided for 
by demand notes. V. 10s. p. 1384 


* BOSTON & MAINE RR. —ROAD.—The system with its many branch 
liaes covers the territory from Boston, Mass., to Portland. Me. (two lines); 
—— Mass., Sherbreoke, Can., Rotterdam Jct. and Troy, N. Y.; 
rope - 7 orcester, Mass., to Portland, Me., and — of New Hampshire. 
or?" ‘el 8 miles) gross, Lines leased—(Conciuded) . 
Fitchburg 
er 
Boston to Rigby, Me.,via Portsm. is 
Jewett, Me., to Intervale, N. H. 
Portsmouth Electric Ry. 
bd ag Me., to Wo 

139 | Total operated Jan. 1 





ship upon any of the notes or plain (debenture) bonds of the B. | M. 
Ala., 48 miles. 94.p.13 terest on the lst M. bon 


Receiver Hustis on May 18 1918 hy “The 
Connecticut River notes was paid to A 

been a, defaulted Nov. 1 L 1916, a & Protective committee with George ¢ oC. Vas 

Tuyl J DeLanole, 66, Brosdway . 3. og as Gone 


Dividends and interest payments on | 
on maturity with the exception of interest on these Conneious, River _— 
tary, asiced for oe de alts pt } Trust as 
v 103" k. $700,000. First 6s of of fol v 33, p .D. 
1318. 106,42 ry ‘1916: and 


The reorganization Act been extended till July 1919. 103, p. 60. 
The U. § R. Administration in May 1918 sanctioned p A. FF 
outlays of $8, 948,648; equipment $13 358 a aor (V. 106, p. 2194), and 
rs “year WoLy. ‘gross, $11 2 585; against 
net after ta $37 922, nepieet $31,8 es., . Blount, Union 
Springs, Aw SW. 94 » Pp. 1316; V. 193, p. 80: 887, 2340.) 


advanced the road $550 p18 
Committees.—J. P. Morgan & Co., Y. g Peabody & Co., and Lee, 
Higginson & Co., are looking out for the interest of the noteholders. 
Commttee for bonds, debentures and notes: Chairman, Geo: E. 
Brock, Pres. Home Savy. Bank, Boston: depositary, International Prust 

BIRMINGHAM. TERM CO.—Owns passenger terminals at a a 

ingham, Ala. Stock all owned by the Tllinois Central, Southern Ry., 

board Air Live, Central of Georgia, St. Louis & San Francisco and a AMabams 
Great Southern, which lease the roperty and pay all expenses and 
4 Gividends on the stock and jointly guarantee the bonds. rar the ‘bonds 


Co.. Boston. V. 107, p. 80. 
REORGANIZATION.—Committees representing the leading leased 
000,000 guthorieed). $1,060,000 are reperved for additional properties. 
. 83, p. 1227; V. 85, p. 404. Guaranty, V. 90, p. 848.—(V. 90, p. 


lines as of March 14 1917, epee a plan of merger and reorganization 
for the B. & M. RR. Co., but or as to ig 2 Coaethans. 7 plan was 
S BLOOMSBURG & | & SULLIVAN RR.—Owns Bigomeburs -. Jamison Ci y, 
miles $50. 952. Year, 
90, 522; A. 


held in abeyance. Com re V. 104, 2640; 105, p. 14 
In Sept. 1918 the U. RR. Adminiatration Vesbeatteoa a tentative plan 
191 ib-18, gross, $34 b43" othe Raed: $48 che charges, , $30. 141; 
bal., sur., $4, In ‘Toe gross, $77,464;—( 


of reorganization and offered to to loan on the security of mortgage bonds and 

trust funds the sum of $20,000,000 necessary to make the plan effective, 
4 BOONVILLE Or. L. & SOUTHERN RY.— dhs ge 
o5 44 mil years from July 1 1910 to rueael Pacific, 


rovided substantially all of the various security holders should assent. 
i hareholders shall ithout di 
which uv $500. 3 Fg og hs RE | 93, p. 285. 8 : uires , &.. for 5 years (a) t shareho shall go withou vs. 


(b) the stockholders of the seven leased lines must accept four-fifths 
their present rates of divs. (unless in the meantime it shall be possible to 
float an issue of $12,000,000 pref. stock), the money so saved to be paid 


his plan, which in Oct. 1918 was being put in final form for submission 
; par of shares, $125.—(V. 93, p. 228, 285; V . 95, p. 968.) 


to the Director-General and age shareholders of the several companies 
4B STON & ALBANY RR.—Owns Boston, Mass,, to Albany. N. 7. 


affected, was outlined in V. 107, 1098, 1286. 
The plan. as apagpes ested by me S ‘fdmainistration, called for the merger with 
the B. . of the yoy Bye lines, and in lieu of any assessment 
eB. 3 M. 
miles; ty pt sl leased lines, 90 m.; track, 0.6 m.; total, 394 m. 
in 1900 99 years to the New York Central & Hudson River RR. 
for guaranteed aaa of 8% per annum on the $25,000,000 stock, payable 
quarterly (Mch. 31, &0.), organization expenses, interest on bonds, taxes, 
expenses of maintenance, &c. The B. & o received for certain property 
not included in the lease $5,500,000 = “; . Central 3 4% 100-year deben- 
tures, thus ocaing -7e -77% per annum % guaranteed” of on stock. See lease 
LT p. 1061, 1102, Pode. 70,D V.71. p. 645, 963; 
[Assumed by N. Y. yA tra: RR. on consolidation, Dec. 23 1914.) 
U. 8. RR. Administration May 1918 sanctioned capital outlays of 
$3,786,979. V. 106, p. 2194. 


BONDS.—The $13,500,000 3f-year 4% impt. bongs ) ane guar. prin. and 
int., by New York Central & Hudson iver RR oO mortgages can be 
Fo 88,.p on the oop: Pop. 102 wiehous o1'p: Boe. Vous P bonds in the lien. 


p. 91 277. 1085. 1818, 1625. 
The 4% “bonds niature $ M ei0 00D 000’ fh ip » $4,500. 860 tn 


52 al 
000 in 1935.—V. 96. p. 553. 651, 946. eS 1489, 1 
an dune. to16 all bonds Isstied since the lease to the Yes 7 Be is on .. 
een guaran prin n y the (eases A 1 i 
$1,000,000 guar. 25-year 5s for additions. &c. - 105, p. 715. ue. wi 60 


DIVIDENDS.—Since 1900, EM%. viz.: ay each in March and Sept., 
2%% in June and 24% in 
ight and passenger rate _~ iil in 1918. V. 106, p. 1899. 
EARNINGS.—For four months ending A April 30 1918: 
03.— Gross. Net Charges. Bala 
$6,997,424 $468, 959 $122, 679 $1,667,442 def.$1, ‘O75, 804 
6.755.467 1,112,610 124.688 1.625.277 387,979 
Other Interest 


Operating 
(after Tazes.) Income. Divs., &c. 
roaeiae *eea is es af 
y 1 i, 
4,966,055 it 7 2. 3 


21° 
17.69 865 4.44] 801 r.781,342 
edera] rab. H. M. Biscoe, Boston, Tae —(V. 106, p. 2010, TB at 


* BOSTON & LOWELL RR.—Owns Boston to Lowell. 26 miles:; 
vranches—Salem and Lowell, i7 sites: Loweil and Lawrence, 12 miles; 
others, 45, tales; Middlesex Central, 11 miles; leases—Connectiout & Pas- 
sumpsio, Flies: Nashua & ky 15 miles; Peterborough, 10 miles. 
Norther: .. 83 miles (and subsidiary lines 90 miles); Stony Brook RR.. 
16 m.; Wiion ae oe m. Leases pocety e Maine by Boston & Maine. 
Leased or years e Boston aine at 7% annum op 
stock till Jan. 1 1897 and 8% thereafter. . 95, p. 1330. PMierger pro- 


Lah Inc. 





into a trust fund as further security for the Government advances. 

The leased lines which are to be included in the merger with a reduction 
of 20% for the first five years in the dividend rate heretofore enjoyed by their 
stockholders, but thereafter the full rate as at present are named as follows: 

Leased Lines in Merger— Stock Present Proposed 

Dividend Rate—5 Year Re cutee, 9 Gattandine- Dikens. 5-Yr.Rate. 
Fitchburg RR 5.260. 000 pref. 4% 
Concord & Montreal RR 7,600 73 5.6% 
Boston & Lowell RR 6.4% 
Connecticut River RR 1 8% 
Manchester & Lawrence RR 000 .000 1 8Y, 

6.67 % 


Lowell & Andover RR 62! 3% 
Kennebunk & Kennebunkport RR. 65. 0 37 3.6% 

The guaranteed dividends, aggregating abdut $580,000 on the stocks of 
the so-called sub-leased lines, are not to be disturbed. 

The statement issued by Director-General McAdoo Sept. 7 1918, says: 

Government Loan.—‘‘In view of the importance of providing an adequate 
basis for present and future financing, and of the satisfactory security for 
Government advances, accorded by the proposed plan, the Director- 
General has decided to advance the necessary cash of about $20,000,000 
upon a reasonable interest basis secured by the mortgage bonds and trust 
funds, the general details of the plan to be, however, in all respects satis- 
factory to the Director-General.’ 

Merger.—'‘‘The plan contem mpintes consolidation into one compact sys- 
tem of "the Boston & Maine and its chief and proprietary lines—the holders 
of approximately $39,000,000 guaranteed stock of leased lines receiving, in 
exchange, pref. stock of the Boston & Maine, during five years, four-fifths 
the oid ¥ rate of dividends, thereafter the present rate of dividends.’ 

New Morigage.—‘‘This arrangement will reduce the fixed charge upon 
the system approximately $2,500,000 per annum, and lay a needed basis 
for a mortgage securing on equal terms, all outstanding bonds and notes, 
and provide a margin for any needed future issues. It is chiefly upon the 


security of bonds secured by such mortgage that the Government is now 


asked to advance approximately $20,000,000 
plan of reorganization.’ 

Common Stock Not Assessed—No Dividends for Five Years.—‘‘In lieu of the 
so-called assessment upon the Boston & Maine common stockholders, the 
revised plan provides that during the period of five years the su lus re- 
maining above fixed charges and preferred dividends shall be paid into a 
trust fund, pledged as additional security to the Government's advances, 
the trust, however, to be terminable if and when, within this period, a 

preferred stock issue of note less than $12,000,000 is floated, the proceeds 
3 be applied towards payment of said advances.’ 


necessary to carry out the 
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RAILROAD COMPANIES Mtles| Dats Par Amount Rate Ww Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road |Bonds| Value Outstanding % Payable | and Maturity Dividends are Payable 
Boston & Lowell—Stk auth ($7,679,400) ___--.-.-- ee ee $100 87.679, £00 8 J & JIiJuly 21918 4% |At Office, Boston 
Bonds 40 years not mortgage_....._.._..------- a 1,000 4 A & O/Apr 1 193 Merch Nat Bk, Bostor 
Bonds do do do szc0*___.}See description =. -|'99-’01 1,000 1080 9°000 3 J & J/1919 & 1921 Merch. Nat. Bk. Boston 
Bonds de do do so*_.._/in “Investors’ wont ae 1,000 250,000 3 M & N|May 1 1923 do do 
Bonds do do do Dincaie t poe ---| 1905 1,000) 500,000 3 M & S/Sept 1 1925 do do 
Bonds do do do z....}April °95,p. ---| 1906 1,000 600,000; , 4 M & NiNov 1 1926 do do 
Bonds do do do ica el, wont ae 1,000 325,000 4 J & JI\July 1 1927 do do 
Bonds do do do z....|gives a rental ---| 1909 1, | 350.000 4 A & O/|April 1 1929 do do 
Bonds do do do sc*_...|guaranty for99 ---; 1913 |1,000 &c} 1,000.000 4% iF & AjiFeb 1 1933 do do 
Bonds do do OD cinmetsnitihan years. ---| 1916 1,000, 1,250.000 5 M & S8/Mar1 1936 do do 
ING, UE © in s.ocknnni enti eie bec iadcee onal BRED ineceneas OO Ss Rape. UR: GN Ci ee oe a ke oe 
Boston & Maine—Stock, common and scrip-_-_---- OB ood] waee 6 2S | ett pee ri 1913 1% |At Off, Causeway St, Bos 
Preferred stock 6% non-cumulative__._._.__-- OB act ik est v " Reee pete: Mch 1 1913 3% do . do 
Improvement bonds s f not mortgage or subj tocall _z ~---| 1887 1,000| 1,919,000 4 F & A|Feb 1 1937 do do 
Bonds (not mortgage) for improvement & ref-_ a ol ---| 1892 |1,000 & 2,500,000 4 F & AjAug 1 1942 do do 
Bonds (not mortgage) gold_..._._......---. ---| 1894 1,000) 6,000,000 4% eJ & J\iJan 11944 Jan 1917 int unpaid 
Bonds exchanged for Fitchburg stock (V 70, p we. 4 ---| 1900 1,000; 5,454,000 3¢ |J & JiJuly 1 1950 do do 
Bonds (not mortgage), $1,000,000._........__.- Zz ---| 1901 1,000; 1,000,000 3 M & NINov 1 1921 Nov 1916 interest unpaid 
Bonds $2,000,000 (not mortgage)..------------- Zz ---| 1903 1,000; 2,000,000 3 J & dJIijJan 1 1923 Jan 1917 interest unpaid 
Bonds (not mortgage). 2 aS: Zz ---| 1905 1,000) 500,000 3 P © Bee Bae. bxwacaieuecian eae 
ae Ty CO ee eee ZC &rI ~---| 1906 | 1.000&0 10,000,000 4 M & S/Sept 1 1926 = due Sept 1 ‘16 not pd 
Bonds (not mortgage) tk FF eae . ---| 1909 | 1.0000) 11,700.000 4% iA & OjApril 1 1929 Int due Oct 1 "16 not pd 
Portsm Gt Falls & Con 1st M assum ____________- 73| 1877 500 &c} 1,000,000 63%: 16 @& BDigeee £ Fee. ... lnweaks ciiuséesncsemeeunn 
Worcester Nashua & Roch first m ge equa iy} 47| Var. 1,000 ge5 O08 4 J & JjJan 11930&°35|Amer Trust Go, peas 
secured ($735,000 due 1930 and $15 ree 1936)s 47| 1894 1,000 80,000 4 A & O|Oct 1 1934 do 
amas al — extended to Aug 6 (see --|3  --.| 1913 |5,009 &c) 13,120,060 6 Text |Aug 31 1916 faterest diecounted 
Bost & Providence—S San 10% guar cotetors Col “ar 100 4,000:009 19 of Fx: Oct 1191s abe lea office, Boston 
ston roviden toc % guar 99 yrs t3) aia ,000, reasurer’s ice, 
NN a at as ~.-|'88-'93 1,000, 2,170,000 4 J & JiJuly 11918 do 
Refunding issue to replace above issue due July 1 8 wiul EDEL Teasccgnel , Bebe ebnlneonnedélaccdnkd eles ewbbebenistmsladaedgardadunaeaimenem 
Boston RK Holding Co—Pref stk 4% = red 130 .sg% al eee 100) 27,293,900 4 J & J10 rhe SOLD B06 bes scdawidedks wade 
ston Revere Beach & Lynn—Stock $850,000 _.-.-z REE: genet 100 850.000/6 in 1918 —JI 1'18 14% a or checks mailed 
ist M (V 65, p 68; V 83, p 379) $1,000,000 gSBzco*&r, 13.20| 1897 1,000| _ 1,000,000 4% e3 & J15 July 15 192 te St Trust Co, Boston 
Boston Tereainul Co—First mortgage ourr._OB. .zo&r in 1897 |1,000 &c| 14,500.090 3% Text 1 1947 Moreh National Bk. Bost 
re i Gaylord & Al ong ia 3 M S00 O00... 97} 1917 100 800,000 5 J bey I 1937 Grand Rap, Mich, Tr Co 
rinson Ry— wana estern 
Brownsville & Matam Bridge oa a M gold guarSStx woul Jane 1,000 300,000 5¢ \J & JiJan 11930 St Louls Union Trust Go 
Gold bonds $100,000 guar jointly__......_-- a” mpl. Se 1,000 90.000 a M & _ S8/Sept 1 1931 New York Trust Co. 
Buftalo Cr—Con (now lst)M$1 000. int as rentc*x 1891 1,000, 1,000,000 56¢ |\J & JiJan 1 U S Mort & Tr Co, N Y 
lst ref M $5,000,000 g red 105 since July '12_Usmx ijl aaa 1,000; 1,000,000 56¢ \J & JiJan 1 1961 do do 
Buffalo New York & Erie—See Erie Railroad 
oe ee ae Rental.—‘‘It is estimated that the standard rental to Lines owned in fee— Miles. | Willow Grove oo ) Pittsburee. Pa. 7 
aid by the Government during Federal control will be between $9,500,- | Buffalo . « Le 0 ME. Penn. —_ RR. - to 
bo and $10,000,000, and that the yond charges u pe the reorganized sys- i, 4 eee ee 9 Shuman Run Y. ; wa neyntbon 20 
tem will be only between $5,000,000 and $6,000, It thus appears that | Olarion Jct. to Lindsey, Pa... OL. eee eee 7 
the standard rental will be fully adequate to pay ‘all fixed charges, dividends ter to Ashford, N. Y._-.- ased—Stock not — 
upon the new pref. stock, and to provide a surplus for said trust funds. The | Charlotte, N. Y., to Lincoin Park 10 Allegheny & Western 
annual — S god revenue of the system exceeds Indiana Branch._._......---_- 70 ; aaa to Butler, Pa., 
Hampden RR. Claim.—‘‘No action taken by the Director-General in this | Seven branches _--.----------. 86| &0...-.....--..----.----.-. 6 
matter will interfere in any way with the ception of the Boston & Maine ad tles Clearfield & Mahoning—a 
RR. to what is known as the Hampden RR. claim. The reorganization will | Erie—Mt Jewett to Clarion J 20 Clearfield to Beech Creek RR-. 
afford no reason against the continued defense of that suit. B.&0.— Butier, Pa. ,to Pittebureb 41|Mahoning Valley RR.......... 
sistest Aone I I a $84,202,000 Ribola Jct. to New Castle... 33 oe 


: ,338 ,000 
Fitchburg bonds... 24.580,000 
Bos. & Lowell bds. 6,528,000 


Con. & Mont. nae § 223,000 
Conn. River bonds. 2.4 el 





Man. & Law. bds__ 


BONDS, A yy notes of the companyoutstand Dec. 31 1917 
aggregated 060, vis., Extended to Aug. 31 1916, $13, 35 160: ox- 
tended to sis: Vi 1916 $198,400; gn ed to Jun foa7 

tended to March 2 1916, $1,000. 102, p. “585. 1987 2076: 03, D. 
238, 320. 577, 664, 1502. i emankasee: see issue of et tas 


Boston & Maine guarantees $1,328,000 first 5s of St. Po -ntchnig & Lake 








Champlain. Also interest b. mn $274. 000 Manchester & Lawrence 4s. Jointly 
with Maine Central 00,000 Portland ua Ry. Station (now 
Portland Terminal bonds, V. 93, p. 940, 1323 

DIVS.— _ {'93. °94-"98.” "00-07. 08. *09. "10. "11. °12. 1918. ene 
Oommon(%)\ 8 6yly. 6 7yly. 6% 6 6 6 4 ince 
BARE GS js mos.,{/1918_._..Gross, $44,825,716; net, 4 81, 109 
Aug. 31. 1917_---Gross, 38.867.209; net, 8,334,897 

ANNUAL” REPORT.—For year end. Dec. 31 1917, V. 106, Dp. 1676: 
toe end. 2 “s sxears, end. ery d ii 
Operating revenues....$59, 436, ‘778 $55. 383.544 $50 902. ‘640 $52,075,427 
Operating expenses__._. 4 64:940 251,715 42,448,076 36, ,958 
I Og ae xen aes 3'160. 438 = 2, 094 ,857 Sioa vit 1;988.891 
Operating income-_-_-_-$10,125,398 $15,036,971 $12,419,251 $13,888,577 
Other income_-_____--- 1,232,915 1,205,819 1,165,855 1,170,715 
Net income..._....-. $11,358,313 $16,242,790 $13,585.106 $15, ose. 293 
Rentals, sink.fund,&c. 9,223,70 8,800,072 9,126,601 8,268,125 
Interest accrued - 4. .--_- 553.994 2,651,844 2.578.056 S 728477 





Balance, sur. or def. .def.$419,384 sr$4,790,874 sr$1.880.449 sr$4,065,691 
OFFICERS,—Federal Manager. B. R® Pollock; President, Woodward 
Hudson. Office, Boston.—(V. 107, p. 70, 290, 801, 1098, 1286, 1579.) 
BOSTON & PROVIDENCE RR.—Owns Boston, Mass., ° Fyevidence, 
. 43 miles; branches 20 miles. Leased 99 years April 1 1888 to O 


Coloiiy, RR.; rental 10% gene on stock, lease roy | modified in Me 
95. p. 235. The New York N. H. & Hartford on June 30 1916 owned 
5" stock. It has been pre osed to issue $2,170,000 debenture notes 


or bonds for the purpose of extending or ret pacing the $z, iu, 000 om bonds. 
due July 1 1918, but nothing decided to Oct. 1 1918. . 106, p. 923. 


ABOSTON RAILROAD HOLDING pe ake aa in Massachusetts 
June 18 1909 under s al Act we power to hold securities of Boston & 
Maine. The N. Y. & Hartford owns $3,106.500 common stock, 
and as guarantor has paid the pref. divs. which the Co. could not meet. 
Owns $21,918,900 common ana $654,300 pref. stock of the Boston & Me., 
or 52.9% of stk.. for which has been issued $27,293,900 non-voting 4% cum. 
ref. soak. redeemable at 110, guar., prin & divs. by endorsement by the 
24 493 V. 93, p. 870, 1461; V. 94, p. 205; V. 95, p. 968. 
In March "1914, under order of court to divorce the avecem the B.& M. 


stock was transferred to five trustees. viz.: Marcus Knowlton and 
James L. Doherty of Sgrtagtiete. Mass.; Henry B. Des and Charles P. 
Hall of Boston; Frank P. Carpenter of Manchester, N . with orders to 


sell the same on or before Feb. 11919. V.106. p. 1688. As to receivershi 
of B. & M.in Aug. 1916,seethatcompany. V.99,p.47.(V. 106, p. 1688. 


ABOSTON REVERE BEACH & LYNN RR.—Owns narrow-gauge ioad 
trom Lynn to East Boston, Mass., 9 miles, connecting with Boston by com- 


pany’s ferryboats; East Boston to Winthrop, 5 miles; also Winthrop to 
Point Shirley, {miie. V. 94, p. 982; V. 95, p. 1121, 1402. Fares, V. 106, 
p. 2122, 2344: V. 107, p. 180. 
DIVIDENDs.— Bi "97-'05. "06. ‘07. Ss 10. "11. 1912 to Oct. 1918 
tere 1604... .wccudass 3 yly. 4 5 6yly. 7% 6% yly. 14%%Q-J) 
Year ending— Net. Int.&Taz. Divs. Paid. De pr 
GG. Be Teiteccess $1, a8, 143 $126,268 $76,815 (6%)$51,000 $1, 
June 30 1916...-- 965,834 141,315 ee 673 (6%) 51,000 4'358 
. 106, p. 2122, 2344; V. 107, p. 180 1.) 


* one TON TERMINAL CO.—Owns Southern Union Depot in Boston: 
opened in 1899. 68, p. 40; V. 69, p. 591. 4K Y. Central (Boston & Al 
bany), Boston & | Old Colony and N. Y. H. & Hartford RR. cos 
own the $500 .000 capital stock and pay as a! in monthly installments 
sums sufficient to pay all expenses, yiiable’ interest on bonds and 4% on 
stock. These com panties are jointly liable fer a e ow ¢ deficienc * case of 
foreclosure. Reg. . Q.-F.: coup., F. 93. p. 1598 
* BOYNE CITY GAYLORD neeuera ‘> a page 7. 
BRAZIL RY.—Reorg. plan, V. 105, p. 1102; V. 107, p. 81, 290, 801. 
BROWNSVILLE & MATAMORAS BRIDGE CO.—See page 137. 
fe BUPF ALO. CREEK RR.—Owns 6 miles of terminal road in Bugaie. N.Y. 
In Dec. 1889 d for term of charter less one day to the ‘isn Valley and 
the Erie RR., a together own entire capital stock of 30 00, ntal 
is int. on bonds. 7% on stock and organ. expenses. 4, eo eh, are is- 
suable to retire old 5s. U.S. RR. Admin., May 1918, sanctioned capital 
outlays of $34,836. V. 92, p. 259, 593; V. 93, p. 43. —(V. 93, p. 43.) 
* BUFFALO ROCHESTER & eirpTseyRon RAILWAY.—(See aap )— 
vperates from Buffalo and Roch , to bituminous coal regions 





Total Dec. 31 1917 (a See separate statement for this company) --585 


ORG.—Successor 1887 of nom. & Pittsb., foreclosed, plan V. 41, p. 516. 
The entire capital atoms $4,000,000) of the Rochester & Pittsburg “Coal 
& Iron Co. (V. 66, p. 1088). carry! control of the Jefferson & Clearfield 
Coal & Iron Co., was transferred 906 (subject to the lien of the General 
Mtge ) to the Mahoning Investment Co. in consideration of 335.00 
a ts stock, which was then es a Pig rata ay O ~ olders of 
common and pref. stocks. 83, p. 1468; V. 85, p. 415: report, 
7103. Py 1030. For bonds of & coal companies see *Atodustelal Cos 
Cie Fie d & Mahoning Ry. securities are guaranteed. 

The U.S. RR. Admin. in 1918 had sanctioned impt. outlays of $3, 109, o58 
and equipment, $3,746,788, and loaned the compen = 1,000 ,000, all of 
which was repaid prior to Oct. 15.—V. 107, p. 1344 106, p. 2194, 2410. - 

DIVS.—J’03. '04-'06. °07. '08. |." "5. "32. 48, “14. "18 46 °F = 
Common % pis © ty, 6% $ sy 5 om . @ ¢@. 2 4 

In 1918, 3 o> 2 lo 4107. p, 500 603. 

Pow oning hE, lo. (see aan paid on its stock in 1907, 2%: in 

4%; 1912 and 1913, 3%; 1914, - %; none since till 1917, 6%; 

Mar. ioe out eanet 1918, 3% each. V. ; 94, p. 419; V. 99, D. 233. 
Compare above and V. 107, p. 798. Vv. Bs. Pp. "283. 

BONDS, &C.—General 5s for $5,573,000 reserved for prior bonds, &c. 

The $35,000,000 50-y ear Consols are to bear not over 4%% int., $3.000.- 
000 were issuable at once, $18,145, 000 to retire underlying obligations at 


, 


j 7. mene and the remaining § $13,855, = b future aa 
84, 1306; V. 5 a L, 749. V. 8. 999, 
1670" ess” i315 Vv. 99, i8, 1748; In Oct. 1918 $11. 
844.000 consols were Cnlohemdings and ‘eo 196 a treasury, of which 
$2,700,000 were pledged as collateral for loans. V. 106, p. 1688. 


Equipment Bonds.—A sinkin 
yy bonds annually on 

se to be eonen to ie 
V.71, p. 501; . 
6% for purchase of i... Se 
not purines. bonds may 
as an entiret 


fund of 5% will retire series A, B & C 
ay 1, if pee urchasable at or eaew me oer: 

urohase of ‘add 5} equipment. 
Series D and E have an annua) a Pahd Pal 
at 105 and mes if 


t. 1 and Mar. 1, res ve 
‘Serlee D& fi also be called 


drawn by lot. 
Series F may purchased by sinking fund at not 


vver par or awn by’ lot at, per end may also be drawn at 103 and int. on 
any int. day. V. 84, p. 85, p. 283, 414, 863, V. 105, p. 2183. 
Series G have an annual 6% rt fang to on bonds at ot foo: V if a Duretae, 
able, bonds to be drawn by lot -89,p 4 - 1a 
939: V. 94. p _ v.20. ee . bt ae rs Pi gR2: vy: 83. 1459: 
series J, V. 105, 388, 605. (No Series I. ty TA Sept. 1918 the Federal 


Admin. agreed v4 purchase $1,200,000 equip. bonds. V. 107, p. 1099. 
EARNINGS. Gr eight months ended Aue. 31 1918: 

















ross a E aww ce Balance, 
8 Feat Cha urp.or Def. 
|) ae $11, Fane 405 $581. 837 sat. 969 $1, 569. $6i ef .305,855 
Ee 9,616,378 1,820,314 861,017 1,443,627 1,237,704 
REPORT.—Year ends Dec. 31. Report for 1917 in V. 106, p. 918, 936: 
—Years ending Dec. 31—.— Years audies ‘June 30— 
313. ath 352 $1144 292 $1,101. 981 
Pe oi caweeucane $1,313,594 $1,214,35 “ ‘ 
Frei he Re ee 13,119,838 11, ‘036. 335 10,381,647 Oa 690 
Mail, express, &c_____- ,567 511,068 444, 5,265 
Tota) oper. revenues_$14,975,000 $12,761,755 $11.971.019 $9,479, ).936 
Net, after taxes... _.. +; ve 075 $3,108,518 $3,072,101 $2,314,087 
Other income-___-__---- 6,001 1,125,274 1,016,099 718,646 
Gross income__.__..- $3.906,076 $4,233,792 $4.088.200 $3,032,733 
Rents accr. lease of rds $373,500 $373,500 $373,500 $373.500 
Int. accr. on fund. debt 1,446,495 1,388,057 1,412,177 1,437, a3 
Other int., rents, &c_. 373.633 374,795 361,3 "330.444 
New equipment tae 76,054 179,391 127,394 65, 
Retire’t of equip. bonds 568,299 679,000 21, 45, 709 
Divs. on pref. (6%)---- 360,000 360,000 360.000 36 
Divs. on common__-_-..- (6)630,000 (5)525,000 (4)420,000 (4)420, $09 
Balancé, surplus 105 $354,0 ob ee 


aii $78, 
In 1917 carried 10,215,591 tons of ee coal = Me 15,825,562 
total tons of freight moved), against 9,296,181 in 1916. 
OFFICERS.—Pres., Wm. T. Noonan, Rochester: V.-P., Adrian Iselin 
W. Emlen Roosevess, N. ¥. _prges.. J. F. Dinkey, Rochester; Sec. & Asst. 
Treas., Ernest Iselin ew York 
Gen. Mer. under U. 8s . Govt., Thos. F. Brennan, Rochester, N. Y. 


Directors—Henry G. “harvey A. Iselin William E. Iselin, Walter G. 
Oakman, C. O’'D. Iselin, W. Noonan, George E. Roosevelt, W. Erlen 
Roosevelt. Ernest Iselin. oO’ eiieaae Iselin, Oscar Grisch, Samuel Woolver- 
ton, Hamilton F. Kean. N. Y. office, 36 Wall St. —(V. 107, p. rewed 


* BUFFALO & SUS UEHANNA RAILROAD CORP.—(See Ma 

Owns from Sagamore. Pa.. with several branch Ii 

incl. 15 miles trackage. otal mileage Dec. 311917, 253. Incorp.in ntl 

qivents and succeeded Dec. 31 191 bee 7 ae , # $7. p. 1503, t eB. & 8. 

RR., Corestoeee Dec. 51913. V.97.D. 08. P- 1596. Dor Geserte- 

tlon 0 perty see annual report for igi4 in V. 1 p. 1007; also p. 98 
Conn 





ee Driftwood Jct. with Pennsylvania RR. for Buffalo. 
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| | 
RAILROAD COMPANIES | Miles' Date Par Amount Rate When Last Dividend |Places Where Interes: and 
{For abbreviations, &c., see notes on first page} | Road Bonds, Value | Outstanding % Payable | and Maturity Dtvtdends are Payable 
Buffalo Rochester & Pittsburgh—Common <tocx.-Ir| | «+= $100)$10.500,000/5 In 1918/F & A/Aug 15 1918 2 |36 Wall St, New York 
Pref stock non-cum common 6% then pro rata_-Tr} oe 100} 6,000.000/6 In 1918/F &, AjAug 15 19183 do do 
R & P ist M gold Rechester to Salamanca_ me zc* 109 1881 1,000) 1,300,000 6¢ \F & AjFeb 1 1921 do do 
Rochester & Pittsburgh con M g_____.___-. Un.zce*| 234, 1882 1,000} 3,920,000 6g |J & D/|Dec 1 1922 do do 
BR &P first gen mtge ($10 ‘000. 000) gold__Un. zo*| 253) 1887 1,000 »427,000 5¢ |M & S|Sept 1 1937 do do 
Line P & Char! Ist M gold guar. n.zc* 10) 1889 1,000 50,000 56¢ iJ & JiJan 11939 do do 
B R & P Consol mtge $35,000,000 ‘gold __Ce.x X.0° &r! 367 1907 1,000 &c/] 11,844.000 4%eiM & N/|May 1 1957 do do 
Equipment bonds A B &C, each goldsf____..- Gx| .. ‘99-01 1,000 66.006 4%e2i\M & N|May 1919-20-21 do do 
do D $2. 900,000 gold red 105 sink fundx_--_- .--| 1902 | 1,000 319,000 4%¢iM & N|Nov 11919 do do 
do E $2,000,000 gold red 105sink fun__._ et .--| 1904 1,000 693.000 4%eiM & N|May 1 1922 do de 
do F $3,000,000 goid red sinking fund__-_--- wacl Leue 1,000} 1,060,000 4%¢/A & OjApr 1 1927 do do 
do G $3.000,000 gold Sinking funa____- Gzce| .- 1909 1.000} 1,915.000 4¢ iA & O/Oct 1 1929 do do 
do H gold $125 000 due yly text _._-_- G.xc* .--| 1913 1.000} 1,500,000 6g | & J Jan’19 to Jan'30 do do 
= J gold (no “‘I’’) $50 000 due s.a_. Gk. ye*} ---| 1917 1,000} 1,500,000 5¢@ |A & OjApr "19 toOct’33 do do 
K $40, we Te eg, EE SEE c.0| ==.) TBS | 1,000} 1,200,000 6g IF & A Feb’ 19toAug’33 do do 
Bull & Susq RR Corp—Common stock $3,000, 000 ee ee 100} 3.000,000}_....... Q—M_ 31\Oct 10 ‘18, 114|By trustee’s check on NY 
Preferred stock 4% cumulative._.............--.- sak seme 100 ,000.000| See text |J &D29\June 29 38: 2% do do 
First mortgage $1 . OL! eee Eq smal samen 100 &c| 6,122,500 4g \J & J\Dec 30 1963 E.B.Smith & Co.,N. Y 
Bullfrog-Goldfield RR—See Las Vegas & Tonop 7 
Burlington Cedar Rapids & Northern—See Chicago R\ock Island & Pacifico Riy. 
Burlington & Missouri Valley—See Chicago Burlington & ee 
Butte A & P—ist M g gu sk fd cail scateleaaedgttat 140 1914 1,000; 3.000.000 5¢ |F & AjFeb 1 1944 Guaranty Tr Co, N Y¥ 
iro & Thebes: RR—First mortgage __._____- x| 5 1911 1,000} 1,699,000 4 M & S/Mch 1 1961 See tgxt 
otearye Edmonton— Canadian Pacific Ry 
Cal W N—New mortgage $750,000___.._----) Gi) 1984 jo.ccsene See text 6 A & O|Oct 1 1934 Anglo-Cal Tr Co, San Fr 
ambria & Clearfield—See Pennsylvania RR 
ambria & Indiana RR—Iist M gred 102% GPxc*&r| 26 1911 1,000 735.000 56g iM & N|May 1 1936 Girard Trust Co, yao 
2d M. gold notes call. Aug. '18-Feb'19 100%.xxxGP| .__| 1917 5,000 500,000 6g iF & AlAug 11919 Girard Trust Co, 
Camden & Burlington Count SE wed 6% guaranteed) 39) -... 25 492.575 6 J & J\July 1918 3% |Broad St Station, Phila 
First Mggup &iby Un NJ RR & Can : GP.xo*| 30} 1897 1,000 350,000 4g iF & Al/lFeb 1 1927 do do 
Comino Placerville & Lake Tahoe —— ES 8, 1911 100 100,000 6 A & O/Oct 1 1921 Interest in default. 
Canada Atiantic—See Grand Trunk R y 
Canada & Gulf Terminal Ry—Iist M $740,000 gold 36 1910 1,000 740, 5¢@ |J & J\Dec 31 1930 Royal Tr Co, Monéreal 
Canada Southern—Stock______.._._.._-_-_---.--- | gecl -2ne 100} 15,000,000 3 F & A Augi 191814 %|Grand Cent Term, N Y 
Cons guar gold bonds (Ist M on mainline) G.zc*&r*| 380, 1912 1.000 &c| 22,500,000 56s |A & O/}Oct 1 1962 do do 
Leamington & St Clair lst M ggup &1i (end) __zo*! 14) 1895 1.900 120,000 4¢ |A & O|Oct 1 1945 Agts Bk of Montreal, N Y 
Canadian Northern—Stock $125,000,000.-__ -...--| Sal wens $100' 100,000,000|All owned or to be|owned by the Ca|nadian Government. 
Funded debt, see following page. | 
oe 
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STOCK .—Authorized (par $100), common, $3,000,000; 4% pref. (p 
,000 .000. Will be held in Sour 4 trust 


d.). cumulative after Jan. 1 1915 


until Jan. 1 1919. P. G. Bartlett, J. S. Farlee and Herbert H. 

allof N. Y. City, voting trustees. isted in Philadelphia. V.100,p. 1591. 
DIVIDENDS — 1916 ons 1918 

On common stock __-_-_- 5 5 &2ext Mar,1%: July, 1%; Oct , 


On pref. stock in full to date. 
shares was to have been 1% %, but at behest of U. S. RR. Administration 
the distribution, delayed until July 27, was limited to 144%. V.107, p. 290. 


BON DS.—The first M. bonds ($10,000,000 auth.) are secured On the en- 
tire property and further by deposits of mortgages aggregating $1.563.118 
on coal lands of the Powhatan Coal & Coke Co., and of a second mort e 
for $1,300,000 on the properties of the Buffalo & Susqeuhanna Coal & Coke 
Co., and of all the stock of the Addison & Susquehanna RR. and all the 
stock and bonds of the Wellsville Coudersport . ine Creek RR., and of all 
the stock of the Keystone Store Co. . 73. p. 619. 899; V. 84, Bi 748. 

Of the bonds, $6.959,000 have been usuea” "The remaining $3,041,000 
bonds, or any of them, may bear not to exceed 5% interest and can be issued 
only for additions. extensions, improvements, acquisitions of property or 
acquiring or discharging liens on property of co ———— in which 90% of 
stock is owned. Sinking fund for redemption of bonds at not to exceed par 
and int., $50,000 per ann. for 35 years; also all sums in excess of $50,000 per 
ann. received on account of principal of any mortgages held as collateral 

under such mortgage and any further payments authorized in case of issue 
of further bonds or otherwise. Bonds retired through operation of the 
sinking fund to be held alive. To Oct. 1 1918, gt 000 had been retired, 
while $368,500 were held in treas and $6,122,500 were outstanding. 
V. 97. p. 1503; V. 98, p. 1765; V.1 an 980. 1000. 

BUFFALO & SUSQUEHANNA COAL & COKE CO.—This company 
the $1,300.000 2d M. 5% bonds of which Fn owned by , le & A. 
Corp., owns coal lands. at Du Long Opgndage, and 
six mines in operation. V. 77, p- 1301; 2091-92; AA 82, > "1308: 

. 85, p. 1266. Ist M. 5% bonds, $1 1500:000, eld by public. 

POWHATAN COAL & COKE CO.—This company, all of whose bonds 
are owned by the B. & S. RR. Corp,, owns coal lands at Tvler and at 
Sykes. Its coking plants havea — ty of 1 st: tons of coke daily. Key- 
stone Store Co., stock $50,000. owned by RR. Corpe 

EARNINGS.—8 mos..{ 


In June 1918" the dividend on poet | 


1918_.-Gross, $1,504,865; net (before $103,413 











Jan. 1 to Aug. 31. 1917---Gross, 1.144.776; taxes), 219,466 
REPORT.—For cal. years 1917 in full, V. 106, P, pons. 2030. 
1917. 1916. 1914. 
Coal and coke tonnage. 2,008,330 1,970,978 i 768 756 1,538,228 
Total operating revenues $1,785,856 $1,678,6 $1,5 63 $1,446,196 
Operating expenses_.__- $1,411,022 $1,244,945 $1, 335° 386 $1,286,702 
pO a ais Aare 112,345 31,204 31,200 31,200 
Operating income__-. $26 3. 488 $402, 7H $292 267 $128,294 
Hire of equipment_--_-- 473,243 309,405 197,880 193,053 
Income from funded sec. 161.193 152.570 154,454 140,143 
Other income.........- 40.094 49,501 62,906 57,152 
Gross income _-_----- $937,018 $914,013 $707 ,507 $518,642 
Bond interest__..----- $254,710 $261,522 $270,015 $278.360 
Other int., rents, &c_-- ptt 33 ,565 49,692 78,240 
Sinking, &c., funds__-_- 14,977 an'ob 74 5,078 ,67 
Preferred divs. (4%) --- 60,000 000 ee <a 
Common a idende 7207 %) 210" 000 (5) 10:00 PE ae ea ee 
Balance, surplus___-_- $272,660 $298,551 $222,722 $160,366 
DIRECTORS.—E. R. Darlow (Pres.), A. A. Jackson, P. G. Bartlett, 
Pee 5 ee Se. & Herbert H. Dean, J. S. Farlee, Percy C. Madeira, 
W. Hinckle Smith, Julius F. Workum, Charlton Yarnall, Albert L. Smith 
and J. Rutherford McAllister; F. E. Hall (Sec.-Treas.); Auditor, T. J. 


Elmer, 977 Ellicott Sq., Buffalo. 
Gen. Mgr. under U. 3: Govt., A. M. Darlow, Buffalo.—(V. 107, p. 290.). 


“BURLINGTON,.”—See CHICAGO BURLINGTON & QUINCY RR. 


* BUTTE ANACONDA & PACIFIC RY.—Owns Butte to Anaconda, 
nm ja and west to Southern Cross, 49 miles; spurs, 34 m.; sidings, 57 m. 

138 m.; also leases Stuart to Anaconda, 9 m.; % total, 149 miles, of 
A 122 rales operated electrically. V.97.p. 1114; V . 96, D. 135. Stock, 
$2,500,000, of which Anaconda Copper Co. owns 51% and Chic. Milw. & 
St. Paul Ry. 49%. Dividends: 1910 and 1911, 6%; 1912, 3% and 150% 
in stock: year ending June 30 1915, 5%. Bonds ($5, 000 auth. issue), 
of which $3,000,000 have been one. are suareoe rin.and int. by Ana- 
conda Copper Rey] Co. 98, 837. F@ year ending Dec. 31 
1917, gross, 89,396; net, yer i7e: charges, $219,590; bal., sur. 
$147 ,585.—(V. "01; p. 1884.) 


*%* CAIRO & THEBES RR.—Owns Cairo, Tll., to the bridge across the 
Mississippi River at Thebes, Ill.,25 miles. Leased to .I. M. & So. Ry. 
(now Mo. Pac. RR.) for 99 years from Mar. 11911, Aa § covering int. on 


an authorized issue of $2,000,000 4% ponw. of which 51.009. 000 are issued 


and outstanding, all owned by L. & N. 95, p. 1121. Columbia Trust 
Co. of Louisville, Ky., trustee. Stock, Ysio. ; par, $100. Pres., A. 
Robertson, 8t. Louis.—(V. 95, p. 1121.) 


A CALGARY | & EDMONTON RY.—Owns Calgary Jct., Canada, to Ed- 
monton, Canada, 192.8 miles, and to Fort McLeod, Canada, af miles; We- 
taskiwin to Hardisty. 100.2 m.; mg to Kerrobert, 223.1 m.; total, 
623.4 miles. V. 93, 1785; V. 94, 910. 

In 1903 re-leased toe ‘Ganadian Pacifie (which owns entire $1,000 000 stock 
and $5,900,000 Ist M bonds) for 99 years; debenture stock interest 
is guaranteed at 4%. 19 S002 ¢ he bonds gal be paid or a further lease en- 
tered into. V. 76, Dp. 434: V aT 4 1224; V. 80, p. 116.—(V. 94, p. 910.) 


ACALIFORNIA-WESTERN RR. & NAV. CO.—See page 137. 
ACAMBRIA & INDIANA RR.—See page 137. 








CAMDEN & BURLINGTON COUNTY RY.—Owns from Pavonia., 
embertono, N. J., 22.34 — branch, Burlington, NN. J., to Mt. 
Holly, 7.12 m.; connection with P. &. A. RR. at Birmingham, WN. -3., 6. 
Organized in 1915 as a con- 


m.; other branches, 8.92 m.; total, 38. 4 m. 
$800,000. V. 101, p. 46, ce as Rg 


solidation. Auth. capital stock 
ay perated under lease by Penn. RR., which guarantees 6% 
n 917° Peneal due, $42,727; — "$14,118; divs. OxS, 528-05 nT: 


surplus, $582.—(V. 101, p. 46 


ACANADA & GULF TERMINAL RY.—Owns Ste. Favie to Matane, 
Que., 36 miles. Stock authorized, $4,000,000; ou $100. Bey. see 
table. Pres., M. J. O’Brien, Montreal, Que.; -Pres., H. J. Lyons, 
Matane, Que.; -; Sec.-Treas., Hugh Doheny, Montreal, Que. 


CANADA MICH. & CHICAGO.—Bonds worthless.—(V. 63, p. 838.) 


CANADA SOUTHERN RY.—(See Maps New York Central Lines.)— 

ROAD.—Main line from ~— ension Bridge station, incieding | see Cantilever 
Bridge, to Windsor. Ont., 226 m.; branches to Courtright, &c., an 
controlled lines, 154 m.; total, 380 m.; ; Canada So. Bridge, Ke iy Track- 
age, St. Thomas to London, Ont., 15m. Double track, 242 miles. 


ORGANIZATION, ETC.—The company was chartered in Canada 
Feb. 28 1868 and debt readjusted in 1878. In 1903 made a new lease to 
Mich. Cent. for 999 years, the latter, be ge owns $7,810,000 stock, guaran- 
teeing divs., rate since Jan. 1 1911, 3% yrly. V. 76, p. 1191. 1247. 

In Oct. 1916 had arranged to join with other roads in guaranteeing 
$2,000,000 consols..of Toronto Hamilton & Buffalo Ry. (which see). 

The Mich. Cent. guarantees, prin. and int. of $40,000.000 50-year bonds; 
remaining $17,500,000 are reserved to refund the $130,000 divisional bonds 
and for additions, extensions, improvements and aagous at not over 
$3. 000,000 yearly. Bonds arefree of Canadian taxes. V. 95, p. 1607. 1744 

V. 96, p. 134, 200, 789, 1421.—(V. 96, p. 1884, i072) 


CANADIAN NORTHERN RAILWAY SYSTEM.—The Canadian 
Northern Railway System, with a maximum grade of practically 


of1%, in June 1918 had in operation about 9,700 miles of road extendin 
from Quebec, Montreal and Toronto to Vancouver, British Columbia, wit 
many branches and intersecting lines in the rovinces of Quebec, Ontario, 


Manitoba, Saskatchewan and Alberta. V. 102 p. 1207, 1103; V.107, p.1286. 
Mileage Operated and Sub. Co's Stock age a by System July 1917. 





Miles o ——Capiial Stock 1917-— 
*See separate statement for this company. Mar’ Total. Owned. 
*Canadian Northern Pacific Ry_______- 502 $2 . y00,000 $25.01 “f 000 
Canadian Northern Alberta Ky_____ __- 259 3,000,090 3,000,000 
Canadian North Western Ry_.-.-_.---- 263 2. 000,000 2 O00. ‘000 
Canadian Northern Ry_.......-.--....- 4,918 See above 
Canadian Northern Saskatchewan Ry... 50 1,000,000 1,000,000 
*Canadian Northern Ontario Ry____.--- 1.593 10,000,000 10,090,000 
Irondale Ban. & Ottawa iw 53,50 53,000 
*Central Ontario Ry... .-.-- RR 187 3,331,000 3,329,000 
*Bay of Quinte Ry____- a ae 1,395,000 1,395,000 
ee Oe >) A eee 44 Fee owned 
*Canadian Northern Quebec Ry_.___-_-- 356 9,550,000 See that co. 
*Quebec & Lake St. John... __- 285 4,524,000 4.002 ,800 
ne es 368 1,000 ,GOO 925,000 
*Duluth W AQ. & Pacific Ry... ..... 171 6,000,000 3.060.000 
Northern Consol. Holding Co___._-..-- in ape 6,181,500 4,444,985 
Northern Pacific & Manitoba Ry-_------ 351 CLensed tre from os Pac.— 
Niag. St. Catherines & Toronto Ry_ -.-- 62 (See “Blee. “Ry. Section’’) 





Total (see A aS: le 9,410 

The Can. Nor. Ry. also owns all the capital stock severally of the Cana- 
dian Nor. Manitoba Ry., $250,000 Can. Nor. System Terminals, Ltd. 
(V. 85, p. 863), 8 Oi 000 Mt. Royal Tunnel & Terminal ieee that com- 
pany and V. 104. 1898), $5,000,000, &c. Subsidies, &c., V. 105, p.1207. 

Total capital sae k of affiliated cos. not owned Sept. 30 1917, $5, 917, 100. 
V. 106, p. 2223. As to Canadian Niagara Bridge Co. and Toronto Niagara 
& Western Ry. (wholly controlled), see V. 106, p. 1901, 2010. 

The Me. ore Seane into Montreal was opened for traffic Sept. 21 

r. 107. p 8. 

DOMINION CONTROL AND LOANS.—In 1914 the Canadian Gov- 
ernment guaranteed $45,000,000 of 4% debentures and took over 7. 000,- 
000 of the capital stock as then increased to $100,000,000. . 98, 16 
1607, 1918. Also in 1914 loaned the company $10,000, 000 Doariatee notes 
and in 1916 a further $15,000,000 cash (V. 102, p. 1981; 105, p. 1207). 


In 1917, under Act of the Canadian Parliament, af Government, 
having contracted to acquire $90,000,000 of the $100,000,000 stock 
advanced to the roads of the system $25,000,000 with which to meet cou- 


pons and other maturing obligations (V. 105, p. 496, 996, 1207, oor 2364; 
V-106, p. 2344. In 1918 further agreed to assist the company by guaranty 
of principal and interest, in renewing or postponing maturing obligations 
of | the system. V. 106, p. 1796, 2223. Also in 1918 voted to grant: 
‘A loan not exc eeding $25.000, 000, repayable on demand with interest, 
able half-yearly, at the rate of 6%, to used to meet expenditures made 
of inde btedness incurred in paying int. on securities or pay ing maturing loans 
of the Canadian Northern Ry. Co. or any company included in the Canadian 
Northern Ry. System, to meet deficit in operation of the Canadian Northern 
Ry. System and for construction, betterments and the purchase of equip- 
ment; said loan to be secu ped by mage. upon s the undertakings of the system. 
Compare V. 106, p. 2559, 2344 
In Sept. 1918 the Canadian Treasury paid $18 a share for the $60,000 ,000 
stock not acquired in 1914, incleding both the Mackenzie-Mann and 
minority shares. V. 106, 2344; 107, p. 1191. 
In Oct. 1918 the Canadian awh had under advisement the merger of 
a the Government-owned lines in Canada, including the Transcontinentai 
(see Grand Trunk Pacific Ry.), 1,811 miles; Intercolonia! Ry., 1,518 
. B, and the Canadian Northern Ry... about 10,700 miles, with the addi- 
tion ssibly by lease or otherwise of the Grand Trunk Ry. and Grand 
Trunk Pacific. See statement by Premier in V. 106, p. 2344. 


The cost of completing the 1,003 miles of road and terminals under con- 
struction in Sept. 1917° was in 1918 officially estimated at $20,958,142 
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FUNDED DEBT OF CANADIAN NORTHERN RY. SYSTEM JUNE 30 1917. 
{Interest is payable semi-ann. on dates indicated by maturity except as follows: a M. 31 & 8S. 30;b J. & D.iicJ. & J.20;4M. & NiieJ. & D. 30; ¢A.& O.thJ. & J. 


Amount 
Pledged. 


Date of Amount of Held by 
Securtty— Maturity. Total Issue. Public. 
(1) Guaranteed by Dom'n Govt.: $ 3 
Canadian Northern Ry.— 

% Ast M. deb. stk. 1903_.._July19 1953 
344% 1st M. deb. stk. 1908__July20 1958 
4% ist M. deb. stk. 1914____Sept. 1 1934 

Canadian Northern Alberta Ry.— 
344% ist M. deb. stock 
3%% lst M. deb. stock 

Canadian Northern Ontario Ry.— 
3% % ist M. deb. stock.....- May 


2,359,997 
7,896,588 
44,866,667 


3,149,999 
3,569,996 


35,770,000 
104,613,248 


a9,359,997 

7,896,588 
17,033 ,333 
1960 b3,149,999 
1962 


1961 


3,569,997 
1,540,003 
32,943,334 


34,229,997 
71,669,914 





Total Dominion 

(2) Guaranteed by Prevince of Ontario— 
Canadian Northern Ontario Ry.— 

34% ist M. deb. stock June30 1938 


6,724,015 
34% % 1st M. deb. stock July 10 1936 


1,135,982 





7,859,998 
(3) Guaranteed by Manitoba Govt .— 
Canadian Northern Ry.— 

% 1st M. deb. stk. 1904....June30 1930 
4% ist M. deb. stock June30 1930 
4% ist M. Wpg. Term. bonds June30 1930 
4% Ontario Div. Ist M. 1901_June30 1930 
444% Ont. Div. Ist M. 1901_June30 1930 

Canadian Nor. Manitoba Ry.— 
444% 1st M. deb. stock 


12,436,280 
4,319,999 
3,000,000 
5,580,607 

164,980 


160,680 


x12,436,280 
2,859,999 
3,000,000 
5,580,607 
164,980 


June 1930 





25,662,545 24,041,866 1,620,680 
(4) Guaranteed by Saskatchewan Gott — 
Canadian Northern Ry.— 

4% 1st M. deb. stock 1909_.._Jan.23 1939 
Canadian Northern Sask. Ry.— 


444% list M. deb. stock 


13,709,400 
1,174,813 


b8,030,000 5,679,400 
1,174,813 


6,854,213 


Dec. 





14,884,213 
(5) Guaranteed by Alberta Govt.— 
Canadian Northern Ry.— 
4% 1st M. deb. stock 1909_._Feb.25 1939 
Canadian Northwestern Ry.— 
44% % 1st M.deb.stk.1912-’"13_Feb.16 1942 
4 3 » 


9,726,364 


6,424,000 
o Ist M. deb. stk. 1911..Oct.22 1943 2,799,998 


ak le ee eS 
(6) Guaranteed by Brit. Col. Govt. — 

anadian Northern Pacific Ry.— 

4% ist M. deb. stock 1909._-_April 2 1950 
4%% 1st M. term’! stk. 1913_April 2 1950 
445% 1st M. branch lines stk_ April 2 1950 
444% 2d charge deb. stock_._April 2 1950 


b5,586,666 4,139,699 


b6 424,000 
d2,799,998 


14,810,663 





18,950,362 4,139,699 


20,999,993 
8,614,000 
5,543 ,528 
4,999,999 


16,412,001 
8,614,000 


4,587,996 


5,543,528 
4,999,999 





25,026,001 15,131,523 





Grand total Provincial 107,514,642 79,768,528 27,746,115 


Date of Amount of Held by Amoun' 
Security— Maturity. Total Issue. Public. Pledged. 
(7) Unguaranteed Securtites— $ 3 $ 
Canadian Northern Ry. — 
4% Perp. Cons. Deb. stk.1903 Perpetual 
4% 1st M. Pas Mission bonds_April 1939 
4%4% 1st M. Gunflint Br. bds.June 1930 
444% 1st M. Pr. Albert bds..June 1930 
Minnesota & Man. Ry.4%-_--Sept. 1931 
Canadian Northern Ontario Ry.— 
4% Perpet. Cons.Deb.stk.'09 Perpetual 
Central Ontario Ry.— 
5% 1st M. bonds 1909 Jan. 1 1934 
Bay of Quinte Ry. — 
5% 1st M. bonds, 1902 Jan. 2 1927 
Canadian Northern Quebec Ry.— 
% Perpet. Cons. Deb. stock. Perpetual 
Great Northern Ry. of Canada— 
4% 1st M. bonds 1904 
Quebec & Lake St. John Ry.— 
4% Perpet. lstM.deb.stk.1912 Perpetual 
Duluth Winnipeg & Pacific Ry. — 
4% 1st M. deb. stock 1909___June 1 1939 
Duluth Rainy Lake & Winn. Ry.— 
5% 1st M. bonds 1906 Jan. 11916 


ext’d 1921) 

Halifax & South Western Ry.— 

34%% 1\st M. bonds...._._.- Sept.30 °42 
Niagara St. Cath. & Toronto Ry.— 

5% 1st M. bonds 1899 Nov. 1 1929 

5% 2d M. bonds 1910 Nov. 1 1929 
Mt. Royal Tunnel & Term. Co., Ltd.— 

5% 1st M. rent charge stock._Apr.15 1970 
Qu’ Appelle L. L. & 8. Ry. & C. B. Co.— 

4% ist M. deb. stock 1906.._July 1 1936 
James Bay & Eastern Ry .— ; 

5% 1st M. bonds Sept. 1945 

Land Securities— 
Canadian Northern Ry.— 

4% (1909)L’d grant bds. (text) July 11938 

4% (1899) Land grant bonds_Feb. 1 1919 

5% Land mtge. debs. 1913...June 1 1923 


61,837,789 e44,943,019 y16,894,770 
880,000 880,000 


349,000 
x12,658,910 9,083,628 
945,593 945,593 
780,000 780,000 
5,435,127 e5,250,369 
3,505,750 3,505,750 
4,486,814 h4,359,015 


8,221,907 7,011,324 


127,799 
1,210,583 


2,000,000 
5,663 ,667 


1,504,000 
536,500 


11,430,033 
5,019,540 


2,000,000 
4,447,000 
1,098,000 


1,216,667 


406,000 
536,500 
2,238,667 9,191,367 


5,019,540 


9,733 ,333 





Total unguaranteed 45,319,958 





Total guaranteed and unguaranteed 


359,931,494 253,922,087 
Short-term note issues (see text) 


33 ,673 ,333 


106,009 ,407 





Total fund. debt as per bal. sh. June 30 1917_- 287,595,420 
Income charge 5% convertible deb. stock.... 25,000,000 25,000,000 
Imferial rolling stock equip. trusts (text) 14,846,500 
Canadian Nor. Coal & Ore Dock Co.— 

5% 1st M. callable at 105_.._Jan. 1 1936 1,750,000 





2,000,000 


x Includes $1,652,233 reserved to retire the following underlying issues, viz.: Can. Nor. Division 4s of 1899, due Feb. 1 1929, $1,137,340; Manitoba & South- 


eastern 4s of 1899, due Feb. 1 1929, $512,460; Gilbert Plains Branch 4s, of 1900, due 


Nov. 1 1930, $2,433. y In June 1918 $4,125,664 of this was in treasury. 





(V. 106, p. 2223). embracing (a) Prairie lines in Saskatchewan and Alberta, 
695 miles, $10,576,861; (b) branch lines in British Columbia, 300 miles, 
$6,463,375: (c) terminals in British Columbia and Moose Jaw, with 8 miles 
of road, $3,917,906. Of this total $7,185,300, according to Government 
plans, was to be expended in 1918 for completion of certain western branches 

CAPITAL STOCK.—Of the $125,000,000 cap. stock as increased ip 
1914, $25,000,000 is issuable ony in exchange for Income Charge Stock. 
V. 98. p. 1600: V. 100, p. 393; V. 105, p. 996. 

FUNDED DEBT.—The funded debt of the entire system issued, 
pledged and outstanding, and also the floating debt, was given in detail as 
of June 30 1917 in V. 106, p. 2223, 2336. 

The issue of $45,000,000 debenture stock was guaranteed in 1914, princi- 
pal and interest, by the Dominion Govt. under plan outlined in V. 98, p. 
1600, 1607, 1918. In June 1917 $44,866,667 of this issue had been disposed 
of as follows: Sold in 1914 and 1915, $17,033,333 (£3,500,000); pledged 
with Dominion Govt. against advance of $10,000,000 Dominion notes, 
$12,500,000; pledged an part security for 2-year 6% notes for $11,500,000, 
$15,333,333. See also V. 102, p. 1982; V. 99, p. 269, 341, 536, 747, 1129, 
1450; V. 100, p. 307, 1591. 

Particulars regarding various of the securities issued were given in V. 106, 
p. 2223, 2346; V. 105, p. 1304; (a) Perpetual consol. deben. stock, V. 76, 

. 1247; V. 77, p. 87; V. 80, p. 996; V. 1B 1609; V. 86. p- 1099; V. 87, p. 

6; V. 89, p. 1279; V.90, p. 770, 1424, 1489; V. 93, p. 406; V. 94, p. 1695; 
V. 98, p. 1601. (b) 3% ist M. debenture stock, guaranteed by Dominion 
Government, dated July 29 1903, V. 80, p. 1234; V. 76, p. 1299. (c) Cana- 
dian Northern Alberta, V. 90, p. 1295; V. 92. p. 794, 880; V. 93, p. 162; 
V. 96, p. 284. (d) Debenture stock, guar. by Province of Saskatchewan 
and Province of Alberta, see V. 89, p. 40; V. 88, p. 761, 1497, 1619; V. 91, 
Pp. 1322; V. 94, p. 1316; V. 97, p. 1582; V.98, p. 761. (e) Canadian North- 
ern Western Ry. Ist M. Ke guar. prin. & int. by Province of Alberta, 
V. 93, p. 1724; V. 97, p. 1583; V. 98, p. 610, 838, 1155. (e) Ist M. consol. 
deb. 4s of 1904, V. 78, p. 1274: V. 79, p. 2794; V. 80, p. 116; V. 81, p. 1607; 
V. 82, p. 568: (f) Winnipeg Terminal 4s, V. 89, p. 665, 1480. See also 
caption of the leading subsidiaries below. 

INCOME CHARGE STOCK.—The 5% Income Charge Conv. Deb. stk. 
lirnited to $25,090,009. ts red. at any time after May 6 1920 and is coo 
vertible until Jan. 1 1922, at holders’ option, into full-paid common shares, 
$500 (or £102 17s.) of deb. stock for $: capital stock, on 30 days’ notice. 
The interest is payable May 2 and Nov. 2 only to the extent that the net 
earnings are sufficient after paying fixed charges. Interest paid in full to 
Nov. 1914. No payments in 1915 to Oct. 1918S inclusive. V. 106, p. 1900. 

LAND GRANT.—In 1917 the land account showed that the Canadian 
Northern Ry. held 843,127 acres of land in Manitoba and Saskatchewan 
and 2,000,000 acres in Ontario, and 402,860 acres in Quebec—in Saskatche- 
wan valued at $15 an acre and that in Ontario and Quebec at $3 an acre. 
Estimated total value of unsold lands, $19,855,485; 
ceivable, $7,140,997; cash in hand from lands, $2,408 otal land 
assets $29,405,165, against which there were mortgages outstanding of 
$21,251,073. V. 105, p. 817, 1207, 1304. V. 85, p. 1205; V. 76, p. 1083; 
V. 75, p. 183, 549; V. 81, p. 263. 

Lazard Bros. & Co. announced in London in May 1918 that they were 
prepared to purchase at 90% 4% First Mtge. Land Grant bonds of 1909, 
due July 1 1938, original issue $5,000,000 (£1.027,400); about $1,852,740 
recently outstanding, the remainder retired with proceeds of land sales. 

First M. Land Grant 4s of 1909. V. 87, p. 479, 1477; V. 88, p. 1126. 
5% Land Mortgage debentures, V. 100, p. 393; V. 97, p. 1424. 


NOTES.—Issues of 1913 to 1917, showing collatera] for each issue as of 
June 30 1917, V. 105. p. 180, 817, 1304; V. 97, p. 236; V. 97. p. 520; V. 98, 
R; 1601; V. 100, p. 2084; V. 101, p. 46, 527; V. 104, p. 71; V. 105, p. 1304; 

T. 106, p. 2223, ¢ 5 

The $10,000,000 issued to refund notes due 
Sept. 1 1917, are secured by pledge of $15,333,334 20-year General Mtge. 
4% bonds, due Sept. 1 1934, part of the authorized $45,000,000 guaranteed 
by Dominion of Canada, principal and interest; they are convertible at 

ar and int. into the pledged guaranteed bonds at 79 and int. at option of 
older, on or before June 1 1918. on ten days’ notice. V. 105. p. 817. 

The Canadian Government having purchased the bulk of the capital 
stock, funds were provided to take up the $5,700,000 Secured Notes which 
fell due on July 101918. The $10,000,000 notes due Sept. 1 1918 were also 
paid off, the fourth maturing issue redeemed in cash within 10 months. 
Compare V. 105, p. 2271; V. 106, p. 188, 2010, 2223, 2336, 2344, 2559, 
2755; V. 107, p. 1003. 

Maturity. Short Term Loan Made by or Through— 

Jan. 101919. Wm. A. Read & Co., N. Y 

June 12 1919. London loan 1913 £450,000 text 

Aug. 12 1921. London 5% loan, guar., p. & i., by Can. Govt. ie 
(V. 107, p. 180, 290) 9,733,333 

See collateral for short-term notes, V. 105, p. 180, 817, 1207, 1304. 

On Sept. 30 1917 the balance sheet (V. 106, p. 2223) showed: Funded 
debt, $285,.795.421; equipment trust obligations, $13,526,000; 5% income 
charge convertible debenture stock, $25,000.000; demand and short-term 


eferred payments re- 
,683. a 


loans secured by collateral, $58,056,961; due to other companies on con- 
struction account, secured, $30,502,392; current liabilities, $19,408,496; 
accrued interest, $4,730,070; reserves for taxes and insurance, $1,245,038; 
making a total of $438,264,368. 


Imperial Rolling Stock Equipment Trusts Series Gold ($500 and $1,000 each) — 
Interest Semi-Annual—All 4\%s Except Series ‘‘H-1"’ and ‘‘L-1"" 5s. 

Ser. Date. 

§...1909 

T...1909 

0_..1909 

V_..1910 


Install. Due.|Ser. Date. 
100,000 Mar. | D-1_1912 
150,000 Sept. | E-1_1912 

50,000 913 0,000 


¥ Nov. | F-1 -1 d i 
300 ,000 Nov. | G-1.1913 895,000 
A-1 1911 x F&A! H-1.1913 470,000 
B-1_1911 75,000 M&S K-1.1914 1,265 000 
O-1-1912 110.000 A&O_ L-1-.1916 1,052,000 
Can. No. Rolling Stock Gold $1,000 6% Certificates (Pep xxx). 

Series ‘‘A’’ 1918 (int. J. & J.) due July 1 annually, 1919-20, 

$750,000 each; 1921 incl., $450,000 each and July 1 1927 and 

1928, $400,000 each (V. i. P- 81) $5,000,000 

Government aid in purchase of rolling stock, &c., see V. 107, p. 81. 

GUARANTY.—For first 3 years after road is opened from Vancouver to 
Quebec the Govt. agrees, at the uest of the senpeng . to advance all or 
any portion of the int. on the $45, ,000 4% deb. issue auth. in 1914 (see 
above) and not to enforce the re-payment of same until the principal ma- 
tures in 1934, provided the company pays 4% int. on any sum so advanced 
(V. 98, p. 1608, io) Similar provisions were made res ing the 
Dominion guaranty of the bonds on the Canadian Northern Ontario Ry. 
between Montreal and Port Arthur, but for 2 yearsonly. V.105. p 1304, 

LEASED PROPERTY.—Oanadian Northern Ooat & Ure Dock Oo. 
lst M. sinking fund gold 5s, due Jan. 1 1936 (callable at 105 & int.), 
$1,750,000 outstanding in July 1916. see V. 103, p. 146, 323 


REPORT OF COMMISSIONS.—(V. 104, p. 1700).—V. 104, p. 1800, 
1754, 2235; V. 105, p. 1207. 
EARNINGS.—2 mos.,/1918 Gross, $7,672,700; net, 
July 1 to Aug. 31. 1917 Gross, 7,250,100; net, 
12 months ending {14 pe $42,450,600; net, 
June 30. 1917____Gross, 41,244,700; net, 10,404,400 
REPORT.—yYear end. June 30 1916, V. 104, p. 159. See financial 
statement for year ending June 30 1917, with bal. sheet of Sept. 30 1917, 
&c., V. 106, p. 2223, 2336. Average miles operated June 30 1916, 8,048 
miles. Grain traffic in 1917, V. 105, p. 1522. 

June 30 Years— 1916-17. 1915-16. 1914-15. 
Gross earnings $43 495,077 $35.476,275 $25,912,106 
12,0 9,995,286 6,846,801 


Maintenance : ; ‘ 
Traffic expenses 553 ,076 562,995 
Transportation 13,384,548 10,154,511 

2,169,834 1,724,507 


General expenses, &c 
$9,373,530 $6,623,292 
5,5: 32 $6,010,421 
2,253,154 
(2%)625,000 


Gut f2.. Insta. Due. 
$1,155, $165,000 A& 
840,000 a 000 M&S 


$776,300 
1,498,100 
$3,926,500 





Net earnings 5, 
Fixed charges Canadian Nor. Ry_... 7,690,942 
Fixed charges affiliated companies... 5,139,690 
Int. on income charge convert. debs _- sist 

sid side 


Interest on demand, &c., loans (net) - 

Balance, deficit (see ‘‘note’’ below) $2,462,137 $248,127 $2,265,283 

NOTE.—The Canadian Royal Commission reported: ‘‘The report for 
the year ending June 30 1916 appears to show that, after paying workin 
expenses and fixed charges, the company has a deficit of only $248,127. 
But this report does not disclose the fact that more than $5,400,000 was 
paid for interest and charged to capital as part of the construction cost of 
a system which was all but completed. According to an estimate submitted 
to us by the company, the fixed charges for the year ending June 30 1917 
will be $16,539.638. Of this the Dominion and British Columbia Govern- 
ments have undertaken to pay $4,514,507 under certain agreements. The 
above agreements to pay interest are only for two and three years, re- 
spectively.’’ V. 105, p. 1207, 1304. 

DIRECTORS under Canadian Government ownership: D. B. Hanna» 
Pres.; A. J. Mitchell, V.-Pres. in charge of finance and accounts; Rober 
Hobson, Frank P. Jones, E. R. Wood, R. T. Riley, Winnipeg; C. M. Ham 
ilton, Weyburn, Sask.; Major Graham Bell, Ottawa. coprery is W. H. 
Moore; Asst. Sec., R. P. Ormsby, all of Toronto, Ont.—(V. 107, p. 1286, 
1384.) 

CANADIAN NORTHERN ONTARIO RY.—Owns: Montreal to Port 
Arthur, 1,010.94 miles; Totonto to Capreol, 276.43 miles; Toronto to 
Ottawa, 250.25 miles; total, 1,537.62 miles. V. 92, p. 162; V. 97, p. 1023. 
Owns mecern ore-haldling plant at Key Harbor, 80 miles from Moose Mt. 
iron mines. 

Respecting outstanding securities see Canadian Northern Ry. above and 








V. 87. p. 96; V. 88, p. 1060.—(V. 97, p. 1424; V. 93, p. 1190, 1667; V. 92, 
p. 1635.) 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Inieresi and 
(For abbreviations, &c., see notes on first page) Road |Bonds| Value | Outstanding % Payable | and Maturtty Dividends are Payable 
Canadian Northern Ontario) See Canadian 
Canadian Northern Pacific} Northern Ry. 
aoe citi te nok $535 000,000 authorized $100}260.000.900110 in "18] Q—3 |oct 1 
vanadian Pac a OC authorized _--- one] once 5 ’ “4 1918 2%/Lond & Wal me i 
Preferred stock Nmited to 4% non-cumuiative_-_-_-_r PERE See 100; 80,681,921 4 A & O/Oct 1 1918 3a Compan eo Often. Lond 
First artnens ee la c*&r} 180) 1888 | £100 &c) $3,650,000 6s WS & J ay 1 1937 Baring Bros & Co, Lond 
Consol perpetual Gebensure 1—* ci ash one aarp an Sia | © 3 Ay ac = Tae ong) 4 re e J atone Company’s Office. Lond 
FO nvestmen note certificates Nant oe oso . ’ A 8 24... > 
Roll Stk& RealtyCo eq tr serT$470,000sa P.c* ---| 1915 | $1,000) 9,400,000 $y gJ & JiJan Fo fet 35 oe a 
Mu it pas we Ry S12. 500 per ~~ ‘ioe gabe gold; 215 | $1,000) $2,544,000 5 ; J & Dit 
anitoba ol Ry per mile int gu 544, n 
Atlantic & Northwest—Ist mortgage gold gu__c* &r 346] 1887 | £100 &c| £1,330,000 5 4 .. & «a ope igs? Sct hag bbe BR 
St Lawrence & Ottawa—first mortgage gold see text 58 &c} _ £200,000} (6) 4 |J & D15/See text Can Pac office, London 
Ontario & Quebec stock guaranteed in perpetuity __ ae! Beyer $100) $2,000,000 J & DjJune 1918 3%/|Montreal and London 
Ontario & Quebec deben interest guar in perpetuity C75 snun £1| £4,007,381 5 J & DjiIrredeemapbie Morton, Rose, London 
Toronto Grey & Bruce Ist M gold interest as rental 191| 1883 £100} £719,000 4¢ J & JiJuly 26 2882 Toronto and London 
New Brunswick Ry ist M gold int from rental___c* 174| 1884 £100} £600,000 5g iF & AjAug 1 1934 London 
Perpetual consol debenture stock, interest guar-_- -.-| 1890 £1 £904,533 4 J & Jitrredeemabie do 
New Brunswick So Ist M_.......-------------- Sll edit noencuea $500,000; 3° |J & JiJan 1 1933 Guaranty Trust Co, N Y 
Calgary & Edmonton deb stock gold interest as rent SS. 8 6s eee £1,121,700 4¢ |J3 & J/2002 Can Pac Office, London 
Branch line bonds $1,040,000 (owned by CanPac) 52! 1905 $1,000 ,040, 4 J & <Jj\1955 Can Pac Office, Montreal 
Lindsay Bobcayg & Pontypool Ist M $700,000 gold 39] 1903 1,000 4¢ 3 & JiJuly 1 2002” Bk of Montrea!, Toronto 
Quebec Central stock dividend Cs ek Some £694,850 5 ew & SIR SRG IS LOLS Bi encbsnccwenkedame 
lst M deb stk int gu red 110 after 20 yrs Se Sr: 604,837 a I A 2 I ae i Rd ee Ae eee eae 
2d M deb stock prin and int guar__._.-- ae eae 38, woe pO Ceeeeen 2 eee” SC iedeecJanadsucasaunues 
A = . bon hn on? sat ‘000 g red 105 int guar| 14] 1909 | 600 &e $300:000 iM F a We lisse. i ¥ and Aagwsa Bas" 
roos Va s gr nt guar } ° A y 
Minn St P & Sault Ste Marie and Duluth South Shorje & Atilantic |\—See sta|tements of |those A. mpanies wg 1 1920 N Y and Augusta, Me 
Care Cit ca & ‘Ohio Lick Ork SLe ik ices 8| 1902 195.0001 56 |J & JJ 
ro inc o—Lic 8 Gaseu..3i Si 39a leeoncces- ° 4 JiJan 11933 Wash (D C) Loa Tro 
Ist M $15.000,000 red 110...---..----.---- F.xo"| .256| 1908 | 1,000| 13,950:000/ 56 |J & D\June11038 (Blair & Go. New York 
RAL, gold notes $5. 000 ,000 redeem par_Eq.xc* 256} 1909 1,000; ‘2,000,000 5¢ J & IJIiJuly 11919 do do 
Elkhorn Ist M g notes (Call “eee yc} (31.89) 1917 1,000} 6,000,000 56g iF & AjJan 11920 do do 
Promissory notes for Black Mt PRy securities______ cal ME iWeedeaue 450,000 Ot tl cae ae See text hatha wawsss bea ne ee 
Equipment gold notes ser ““A’’ due $130,000sa_Bax ---| 1908 1,000 130,000 5¢ J & D/|Dec 1918 do do 
CANADIAN NORTHERN PACIFIC RY.—Yellowhead Pass to Van- V. 103, 851. Total sales for cal. year 1917, 789,055 acres 


couver and Pacific tidewater, about 500 m. Also a 150-mile line to the east 
coast of Vancouver Isl. and a 145-mile line ~ Vernon, and thence via Long 


Lake to Kelowna and to Okanagan Lake. 92, P- 1309; V. 93, p. 526; 

V. 101, p. 46; V. 103, p. 2078; 105, 1367" as trackage rights ts be- 
tween New Westminster and Vancouver, .C., 12.67 —s - 105, p - 12073" 
V. 93, p. UP 94, p. 1565; V. PF 37, 93; V. 90, $06 V Pas, D. 
1141; V. 97. 30: V. 96, p. 651, 1383 - 97, p. 297, P 364; V. 100, Dp. 
1591.—(V. 1053: p. 1207.) 


CANADIAN NORTHERN QUEBEC RY.—Owns Montreal to Quebec. 

and branches, in all 405.11 miles. See V. 95, mob 1402; V. 97, p. 1023 
Capita! stock, $9.550,000 common and $3,000,000 statutory 5% income 

stock; outstanding June 30 1917, $9,550,000. In ‘July 1917 awe —. North. 

Ry. owned $2,000,000 of the company’s stock and also 71 soe a. 

Northern Consol. Holding Co., Ltd., which owns $5,144, ~ ra. 

BY, stock; total so controlled, $7,144,600, or 74.7%. - 95, . 1 71: 
- 96, p. 201; V. 97, p. 951. 


SECURITIES. en Be | 4% fo eepowad gma stock, see Canadian 
Northern Ry. above and V. A 748. 

There are $3,505,750 4% bonas of the Great Nor. i of Canede., ar. 
as to prin. and int. by Canadian Nor. Ry.; ang * rust Co. of N. Y. 

Office, Toronto, Ont.—(V. 96. p. 201; V. 97. p. 950.) 


CANADIAN PACIFIC RY.—(See Maps).—Owns a trans-continental 
railway from Montreal! to the Pacific Ocean, made up as followsDec 31 1917: 


Montreal to Vancouver-_-_-_---- 2 895 | Operated account of owners... 384 
Branches and auxiliaries. _-_-- 5,461 Also controlled but oper. sep.— 
I ne atl 4,939|aMinn. St. P. & Sault Ste. M__4,228 


en i en 94|aDuluth South Shore & Atlantic 625 


aSee each company’s statement. 
Total in traffic returns___.__13,.389/S 


kane Int.Ry.(V.103,p. tops ziee 
The 5 mile tunnel through the Selkirk Mts. was put in use in Dec 


HISTORY, ETC.—Incorporated Feb. 17 1881 under charter from Do- 
minion of Canada, receiving $25,000,000 in cash as a subsidy; also 25,000,- 
acres of land, all to be Frit for settlement. 
Rate advance with special tax in 1918, RJ 
Full financial resume by Chairman in Mas BCT i statement as to 
company’s $253,000,000 of outside assets was in V. 106, p. 1906. 





STOCK.—The issue of preferred must never exceed perl et the common. 
COMMON DIVS— }'03. '04-’06. ‘07-09. I. "12. to Oct 1918, 


RR. earnings since — 7 f. @ \335% quar, 
Land sales, int., &c...- 2% 

BONDS, DEBENTORE STOCK, ‘GUARANTEED BONDS, &c.— 
List of securities owned Dec. 31 1917, V. 106, p. 1242. 

In June 1917 made a loan of 310,00 ,006 to the Imperial Munitions 
Board to assist in meeting financial requirements ~~ be purchase of muni- 


5% 6 yrly. 6 oz. ¢ 


tions in Canada during the next year. V. 104, SK. 
108 2 +: 1918 subscribed for $10,000,000 hy ‘Loan bonds. V. 


41. 
In Paley. for the benefit of the British wronerey, | the com any 
issue in the U. S. between $175,000,000 and 000,000 
bonds, secured by issues then outstanding, hel 
British Treasury. This plan was indefinitely 
the entrance of ee U. S. into the war, other fin 
more desirable. - 104, Ro 1604, 1590, 1898: 105, p. 715. 

Late in 1916 $10 ,000,000 4% Consolidated dilenhels stock over and 
above the $176,284,882 (£35,611,124) then listed on the London Stock Ex- 
change, was issued and loaned to the Im 7 Treasury for a maximam 
period of five years, at a premium of per annum, over the interest 
payable on the stock. Provision is made in the agreement for the sale to 
the British Treasury of this stock in annual installments, should the com- 

any require money for any of its purposes in Great ‘Britain, and the 
Fressury reserves the right to purgnese all or any of the stock during the 
104, p. 1604, 1388; V. 106, 1241. 
prea the principal and interest of $: 0, 000,000 
4% bonds issued by the Dul. So. Sh. & Atl.; also 4% int. on Consolidated 
bonds of the Minn. St. P. Ste. M., and in 1899 interest on the 2d M. 
4s of the latter. Owns Dai. yh Sh. & ‘Atl. consols, $15,107,000. 

St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific’s ac- 
ceptance of a 999-year lease at a renta) sufficient to pay 4% int. on bonds, 
and the bondholders’ agreement to accept int. at 4% (instead of 6%) and to 
refrain from demanding principal {due 1910) during lease. V. 90, p. 1361. 

The New Brunswick Ratiway consolidated debenture stock has interest 
guaranteed by Canadian Pacific; interest on the Ist mtge. bonds, though 
not guaranteed, is paid out of rental under 999-year lease of 1890. 


The Calgary & Edmonton Ry. debenture stock is guaranteed interest at 
% under new lease of 1903. V. 76, p. 435: V. 77, p. 636. 


The Lindsay Bobcaygeon & Pontypool 4 bende. are issued under a 99- 
year lease covering the interest. V. 77, 1225; V. 79. p. 2085. 
The Interest on the Aroostook Valley (ielectrie) ‘Rik. 20-year 4 

which has completed a fret a = At miles from Presque [sie to 
Me., is suaranteced 8. p 107: V_ 92. p. 2459 
Victoria Rolling Stock & Realty 436% V -99. p. 1672, 543; V.100. p. 139 


SPECIAL INVESTMENT FUND NOTE CERTIFICATES.—oOn 
Dec. 8 1913 a trust fund was created knuwn as “The Special Investment 
Funds", made up of deferred payments on land sales and securities in which 
the cash proceeds of land sales are invested, to the aggregate of $55 .000,000; 
Royal Trust Co. of Montreal, trustee. .Stockholders were offered the 
right to subscribe pro rata for $52,000,000 6% note certificates at 80. Tae 
certificates are payable at their face value on or before Mar. 2 494, 
may be redeemed by drawings at any time. V.97.p. 1783. 1897; V hy 
p. 544; V. 103, p. 937. Compare V. 106, p. 1242, 1243 

LANDS.—Lands unsold Dec. 31 1917 ae 191,565 acres in Manitoba, 
1,771,328 acres in Saskatchewan, 3,124,985 in Alberta (of which 466,873 
are irrigated), 1,077,769 in British Golumbia and 46,933 acres of coal land 


agreed to 
collateral 
wey the control of the 
tponed in 1917 when, with 
aatiet arrangements e 


five years at 80% of face value. 
In June 1890 company 


% bonds, 
ashburn. 





in British Columbia, &c. Total of all lands owned, Dec. 31 1917, 6,894,913 


oy 


acres. See 
for $14,330,811. Book value of unsold lands and other inactive assets 
Dec. 31 1917, $112,373,924. 


SUB. COS.—Dominion Atlantic Ry., Yarmouth to Truro, ey branches, 
total 247 miles, with £5 myles trackage to Halifax, ts leased for 999 years 
from 1912. Y: 91. p. 728 V.90, p. 1490, 1424; V. 93, p. 1461; V. 94, p. 278. 
frase Sy. & Irri tion Co., see V. 92, p. 955; V. 93, 593; : op: 
1316; V : D. 617. Quebec Central Ry., see V. 93, p. 867, 1106; V. 

p- 1625 . 96, p. 361, 715. 
be  B_.g —8 mos.,|1918_____- Gross, $97,496,204; net, $20,085,627 
Jan. 1 to Aug. 31. \1917------. Gross, 97,149,174; net, 28,574,994 

REPORT.—Fiscal year now ends Dec. 31. Annual meeting is held at 

Montreal on 7 em Wednesday in May. eye for year 1917 in V. 














106, p. 1223, 
b ng ending 6 Mos. . —Years end. June 30— 
Dec. 31 '17. Dec. 31 “16. 1916. 1915. 
Miles operated.......- 13,388 12,989 12,994 12,917 
(1) Revenues— $ $ 
eee 30,238,986 15,988,424 24,960, rnin] 4 044,283 
Se Sepean 103,635,795 51,945,292 3. 654 60: 737, 737 
Mail, express, &c__..-. 18,514,554 8,784,249 15,136, ‘308 14:083;190 
Total earnings_-..__- 152,389,335 76,717,965 129,481,885 98,865,210 
Net earnings._.......- 46,546,018 30.874.766 49,225,920 ,574, 
Fixed charges......... 10:229:143  5,132:551 10;306.196 10,446,510 
Pension fund._....._-- 500,000 200,000 125, 000 125,000 
To special income acc’t- 1,968,683 1,144,071 1,923,289 1,494,152 
Ome divs. 7% p.a.(with 
3% p. a. from special 
income—below) -_-.- 18,200,000 9,100,000 18,200,000 18,200,000 
Pref. divs. (4% p.a.).-. 3,227,277 1,613,638 3,227,277 3,219,051 
Balance, surplus---_-- 12,420,916 13,684,505 15,444,159 89,915 
Year ending 6 Mos. end. —Years end. June 30— 
(2) Other Income— Dec. g1 "17. Dec. y 16. — 1936 
Earns. ocean SS., &c... 3,724,720 2,546,249 3,583,292 4,370,280 
Int., divs.,&c.,rec’d-.. 6,988,580 3,869,103 6,357,663 6,599,052 
See ea 10,713,300 6,415,352 9,940, 055 10,969,332 
Dividends (3% p.a.)--- 7,800,000 3,900,000 7, ’ ,000 
ae 2,913,300 2,515,352 2,140,955 3.169.997 
Total Sook income... 13, B35 751 10,922,451 8,407,099 6,266,144 
OFFICERS.—Chairman, Lord Shaughnessy, K. C. V. O.; Pres., E. W. 
Beatty; Vice-Presidents, Sir George Bury, I. G. Ogden, Ww. "R. Macinnes, 
E. W. Beatty, K. C., Montreal, and Grant Hall innipeg; Sec., Ernest 
Siexander: reas., H. E. Suckling; Compt., Leslie. Head office, 
ontreal. 


DIRECTORS.—Richard B. Angus, 2 SE spe Barz. Oe Herbert S. Holt, 
Chas. R. Hosmer, Hon. Fred. L. Beique,K.C rd Shaughnessy ,K.C.V.O. 
Col. Frank 8. Meighen, John K. L. Ross, Edward W. Beatty, K.C., Sir 
Vincent Meredith, Montreal, Can.; Hon. James Dunsmuir, Victoria, B.O.; 
Wilmot D. Matthews. Sir Edmund B. Osler, Toronto; Sir Thos. Skinner. 
London, Eng.; Sir A. W. Nanton, Winnipeg.—(V. 107, p. 905, 1481.) 
CAPE BRETON COAL, IRON & RY. CO.—’V. 105, p. 2455. 
CAPE GIRARDEAU NORTHERN RY.—(V. 105, p. 605.) 
* CAROLINA CLINCHFIELD & OI RY.—(See Map.) —Uwns from 
Klkhorn City, Ky., to Spartanb . 277 m.; branch, Kiser, Va., 
Laurel Jct., Va., 6m.; trackage, Wiser to. St. Paul, ‘Va.,8m-; total, 291 = 
The line forms a low-grade heavily built link in the through line for 
general traffic between the Great Lakes and the Atlantic seaboard, 
serving also ng coal operations owned by Clinchfield Coal _Oor- 
poration. See V R 2070; 102. p. 611; V. 94, p. 1448; 97, 
1661; V. g* Dp. * 1602: 100, p. ¥900. V. 104, p. 75, 365. Connects at 
Bostic. ' Bie Oice "with Seaboard Air Line Ry +38 with which close reletene are 
maintained os) tidewater is reached. 944; V. 87. p. 670. Fi- 
nanced by leading N. Y. bankers. SS expert, V. 102, P- 2076. 


STOCK.—Authorized, $50,000,000, of which $25,000,000 is 6% pref. and 
$25,000,000 com.; outstanding, $25,000,000 com. and $11, 500, “000 pref., 
of which $1,500,000 is owned by the Holston Corp., a subsidi: ary’ of the 
railway. A further $2,000,000 pref. is deposited w th trustee of mortgage 
gold notes to provide for conversion of notes. » Pp. 1625; V. 103, 

1980. Dividends on pref., 3% semi-annually March 1913 to Sept. 1914; 
nelusive. None since to Dec. 1917. In Feb. 1910 arranged with § outhern 
By 0 to send coal to Charleston, S. C., for export, &c. - 90, Dp. 558; . 95, 
p. 359. 

BONDS, ETC.—First mtge. of 1908, 86, 667, 856; V. 88, 944. 

The $2,000,000 10-year 5% mtge. aes notes Follow in Hen the $15, 950,- 
000 first 5s of 1908. They are subject to call as a whole or may be drawn 
in part by lot. . 89, p. 285. The $6,000,000 Elkhorn Extension 5-year 
Ist M. 5% al were sold to refund $5,500,000 maturing notes (issued to 
construct Dante to Elkhorn) and for other purposes. “> aot mort- 
gage My permitted while these notes are outstanding. 104, p. 1044; V. 
106, 2219. Car trusts of 1917, V. 104, p. 2235. an May 73 1917 for 

iP ak of $475,000 First Mtge. 5% gold bonds, $50,000 6% Convertible 
First Income debentures and $250, 000 6% Second Income debentures of 
Black Mountain Ry. Co. (Kona, N. to Eskota, 24 m.) gave $475,000 
6% promissory notes dated May 15 ‘1917, reissuable from time to time 
with a final maturity date not later than Jan. 1 1920. An option to pur- 
chase the entire $50,000 capital stock was also obtained. V. 106, p. 2019. 

The U. 8. Railroad Ad nistration im te May ISH pancsoned SP rovement 
outlays, $398,475: equipment, $4,492,750. ee V. 5. p 

The guaranteed ‘ootar ties (see V. 103, p. 1588) include $1,500, 000 Holston 
Corporation notes (callable at per and convertible $ for $ into Car. Cl. & O. 
pref. stock.—See stock above 








RAILWAY nssmeni AND BONDS 



























































vermment APrivate 
26 *ooteon ‘ Control. [Vou. 107. 
RAILROAD COMPANIES Mitles| Date | Par Amount Rate When Last Dividend | Places Where Interesi and 
(For abbreviations, &c., see notes on first page) | Road Pas, | Value (Outstanding % Payable | and Maturtty Dietdends are Payable 
| 
rolina Clinchfield & Ohio (Concluded)— - 
— ipment gold notes Ser **B"’ due $50,000 s a- Unx| -..| 1910 $1,000) $150.000 5 ly & J\Jan.'19-Jan.'20\Blair & Co, New York 
do do sSer**C’’(V.88,p. 451)due $50,000 s-aNx! woe] 1912 | 1,000 400.000 5g |F & AjFeb, '19-Aug ‘22 do do 
do do See"'D: 4 91 Se aueeas 000 s-a_ Na ---| 1913 | 1,000 100 .000 5g |J & J\Jan. '19-July'20 do do 
do do Ser “E” poy pudcinneenm ent ---| 1914 1,000 156.000 5g |A & OjApr. °19-Oct’ 24 do do 
do do Bor “PF” due $38 .000 viii eet oael WL bedidwwes 646 000 5¢ \J & JiJan. '19-Jan '27 do do 
do do Ser “G"’ due $42,000 ro not call chy ees eS 1,000 714,000 5g |A & O/)Apr.'19-Apr. '27 Commercial Tr Co, Phila 
Bonds Guaranteed. Prin. and Int. by Endorsem't—}| } 
Holston Corp Realty & Coll Tr Oo convert notes 
call at par convert into Ry pref.._.---- aes aunt 1056 1,000; 1,500,000 5g |\A &- Oj}Apr 1 1926 Central Trust Co, N Y 
Carolina & North western—lst M $2,500, 000 gold. . Gx! ---| 1903 | 1,000} 1,700,000 6g J & SJIiJsuly 1 1953 Checks maiied 
Oaldwell& Northern Ist M_.._....-.-.-----.---- Tt 864 1,000 543 ,000 5 J & Di\Juael 1957 do do 
Carolina & Yadkin Riy—Ist M g red 105 sf- Fas aoa 35} 1912 | 100 &c| 1,000,000 5e \J & DiJanl 1962 June 1917 coups unpaid 
Carthage & Adir and Carthage Water & Sack Har'—See |N Y C & Hud Riiver R R. 
tasauqua & Fogelsville—First ! old__.PeP.xc*| 32| 1898 1,000 135,000 4g J & samy: 3 1 1928 Reading Terminal, Phila 
tawissa—Pref stock 5% guar P & ek | eee Grae 50} 3,200,000 5 iM & NjS Company's Office, Phila 
First consol mortgage $2,215,000 gold_.__.PeP.xc*| --_.| 1898 1,000} 2,215, 4g A & O yoy 1 Tips Reading Terminal, Phila 
yuga & Susquehanna—Stock 9% rental DL & W- | Peas 30 589.110|9% in °18)/5 & JiJuly 1918 44/30 Pine Street New York 
dar Rapids lowa Falls & North western—See Chica, go Rojck Island & Paciific Ry } 
Central Argentine Ry—Conv gold notes call(text)G) -..| 1917 ,000| 15, i 6g iF & AjFeb 1 1927 NYJPMorgan&Co,&Lon 
tral Arkansas & Eastern—See St Louls Southwest ern 
Central of Georgia Ry—Common stock. .....--.-- oS RS Papper 5,000,000|5 in 1917|-.------ June 30 18 24%|New York 
oe EE ee eer eee BE Se ere CRE 15,000,000\See text)_....... eS oe 2 a ee ae 
Ist M $7,000,000 gold_-_-___--.__.- -G.xe*°&r| 312 5 1,000 ,000, 5¢ \|\F & A|Nov 1 1945 Guaranty Trust Co N ¥ 
Consolidated aod age $18,500,000 gold - - Ba xo* &r| 1,493! 1895 1,000} 18,498.000 5¢ M & NiNov 1 1945 do do 
Mobile Div 1st M (Columbus to Andalusia’ g..G.xc* 138) 1895 1,000! 1,000,000 5¢ J & JiJan 11946 do de 
Macon & North Div lst M $840,000 gold..MBa.xc*| 102) 1895 1,000 ,000 56¢ J & JIiJan 11946 do do 
Ocon Div lst M Brewton to Dover $6,000 p m_G.xc* 77| 1901 1,000 462.000 5g |\J & D/\Dec 1 1945 do do 
Eatonton Branch first mtge not guaranteed gold_x 21| 1896 500 -000 56g J & DiJunel 1926 Savannah, Ga 
Mid Ga & Atl Div 1st (consol) M $9,000 pa m_.G.xc* 65| 1897 | 1,000 413,000; Bcur J & JiJan 1 1947 Guaranty Trust Go, N Y¥ 
Chattanooga Div purch money M $2,400 G.xc* 164) 1901 1,000| 2,057,000 4g J & DiJunel 195i do do 
Chattanooga Rome & So lst M 35000 O00 pan 138) 1897 1,000 343 ,000 56a \J & JIiJuly 1 1947 Union Trust Co, New Yx 
Upper Cahaba Ist M g due $15,000 s- call 1 12} 1905 1,000 225,000 4g \F & A/Feb.'19-Aug ‘25 Guaranty Trust Go. NY 
Greenv & New ist Pas Xe $15,000 sa call O2)5-Nx| 24| 1905 1,000 £225,°00 4g M & S|Mar 19-Sept'25 
Gen& Ref M $80,000 auth g red textUsmxc*&r*; -_-..| 1912 1,000 &c 122,000 56g \|\A_ & O/}Oct 1196 Us Mtge & Tr co, NY 
lst pref incomes} Interest up to5% {--.------ pz ~--| 1895 1,000 36, 5 Oct 1 |Nov 1 1945 Guar Tr Co,N Y or Savan 
24 do do gold if earned {_._..___- Cez| ..-| 1895 1,000 104,350 5 Oct 1 |Nov 1 1945 do do 
3d do do non-cumulative |...-----.. Baz| ...| 1895 1,000 475 5 Oct 1 |Nov 1 1945 do do 
| 
} 
EARNINGS —8 mos. {1918 lee nal Gross, $2,965,101; net, $723,433 Outstanding Capitalization (at $4 86 to £) June 39 1917 
Jan. 1 to Aug. 31. (1917.-----. Gross, 2,677,049; net, 1,155,840 org Deb.3%%stk.(150m)  £95,984/4%% non-cum. pref. stk. $9.695,718 
West. Ann.(202 m.) 2,017,500| Consol. eutimery stock... 28,186,950 
REPORT.—Year ended Dec. 31 1037. see V. 106 . 2219. 19 Bev. stk. (gen'! chg.).13,452, one Deferred stock....-..--. ¢ 
ie end. eal —Years end. ety -— 10-year 6% notes (new)_. 3,092.7 
Qoal carried, tons ____-- 2.547.222 2.138.576 1,962,315 _1,550. 249 ake Deled telewe aodt Bir. notes were underwritten, and J 
Total oper. revenue_--- $4,285,390 $3:276.487 $3,101.444 $2: 260 the deferred stock yo A any dividends and shares equally with the de- 
Net after taxes______-. $1,608, aye $1, Ht 928 $1, 405,356 $904:200 ferred stock in the distribution of earnings after the latter has received 5%. 
Hire of equipment, &¢-- 623 721 446,226 409,82 232,573 | Offered in March 1917. V. 104, p. 256, 1044, 1144; V. 105, p. 1998. 

‘ CONVERTIBLE NOTES.—tThese have interest payable without de- 
san en ea --- RS EFS 3556 $1:532-426 $1g488-206 | auction for any taxes im by Great Britain or the Argentine Republic, 
Int. on equip. trust_--- 152.984 116,338 "123,967 142,671 yee. $1. 009. Conia - 7 2 4 > =. ft +4 Ss one rd qe C 

organ re) ndon a ndon County estmins 
Miscell. int. and rents_- 56,284 ‘ 62,986 ,296 $4 85 per £1 ster ling. The entire tasue, ne no. part. ma be redeemed 
a and int. on an e upon six months’ notice 
Balance, ower goon $899,794 $587,719 $560,239 $147,806 They are convertible at option of holder any time after Jan 31 1918 
Mark W. Potter, Pres., and J. J. Campion, V.-P., 24 Broad St., N. Y.; | prior to redemption into ordinary shares of £10 each. at par, $4 _ per £1. 
) a & Trees. v2 MeQuilkin, Johnson City, Tenn. Fed. Mgr., E. H. EARNINGS.—For fiscal year ending June 30 1917, V. 105. 1418. 
CR, Weyees, ( Dp ) June 30 Years— 1916-17. 1915-16. 1914-15. 1913-14. 
CAROLINA & ROR THWESTERN RY.—Owns standard-gauge road, | Gross earnings__..-.-_-- £5,246,000 58-437 O00 £5,.755.000 2£6,058.000 
hester, 8. C., to Edgemont, N. C., 133% miles. pT Jal 1918 control | Net income __.-.----- 1,882,000 £2/260'000 £2.577.000 £2, 689.000 
purchased by the Southern Ry. 3 ¥. 107. 2. The Albemarle | Interest, &c____._-.--- ,078,000 "800,000 bere ae 590.000 
team Navigation Co. was acquired in Sept. 1918. Pref. stock (444 %)-_-_--- 6,000 
Stock auth., $1,000,000 each of com. and 4% non-cum. pref.; outstand- Comers OG .<66~ (1%) 282.000 (4)1, ies: ;000 (5)1, dos. ‘p08 (51.408. -000 
ine, S58 ,250 com. and $5 £0. 009. ae socks. » ee bef 5s ue 1953, | Defe GE GR die oS eee 2 eee 
were used to retire underlying bonds an ,000 were 000 000 "000 
applicable to extensions, new equipment, &c. Year 1915-16, Foy fy dig hy ma Tole Bare ey 105, p. 23.00 peur. zB. 
ae e286 nets os. 701; other income, $248; interest, taxes, &c., $167,707: *& CENTRAL OF GEORGIA RR.—Operated Jan. 1 1918, 1,919 miles: 
$136, 3,844.’ For cal. year 1917, gross, $471,228; net, after taxes, ; Lines owned { f n feo Mises. es Lines cane isee Suene Gus.) Aaahe. 
wi A. Pretlow, Franklin, N. Raymond Brown, Rich- | 3#Van0n tlanta...----.. outh western een 
mond, Va; Treas., W. B. Pugh: Jackson“ied. Mur... H- Coapman, | Gordon to Covington =--—---- 82)" Moon to Bufaula. --------. 44 
— - 00; =fFort Vauey to rerry ._...-.. 
Washington, D.C. (v. "105. p. 605; V. 107, p. ‘500, 1099 ) Columbus to Americus_.__ 62 Fort Valley to Columbus_... 71 
A CAROLINA & YADKIN RIVE Re, —Owns High Point via Thomas- | Montgomery to Eufaula, Ala-. 80| Smithville to Columbia..-.-. 85 
le and Denton to High Rock, N. 35 miles. Freight is switched elec- | Columbus to Greenville, Ga_... 49| Cuthbert to Fort Gatnes.... 21 
tically to the main line. Opelika to Roanoke_-._._---.-.- 36| Augusta « Savannah RR.— 
Coupons due gene 1 1917 remain unpaid. On June 8 1917 W. N. | Eufaula to Ozark..._--.._--. 60 Millen to Augusta Se ati 53 
Coler & Co. of N. Y., who had financed the enterprise and then owned | Griffin, Ga., to Chat., Tenn.,&c. 198) Chattahoochee & Gulf RR.— 
some $250,000 bonds and $1,800,000 stock, made an assignment to Arthur | Chickamauga to Durham----- 18| Columbia to Lockhart..--.--. 91 
D. Hammond of Brooklyn. Savannah to Tybee______-___- IE SE LITE LEGS ES 14 
Bondholders’ committee: Alvin Ww. Krech, ae ge Samuel Armatrons, Columbus to Andalusia__-_._- 138 ones 
Bec.; Equitable Trust Co., depos roposed, is hoped | Macon Junction to Athens.... 102 Total oper. Jan. 1 1918_-_--- 1,919 
without foreclosure. V. 104, vite he 105); p.2 Brewton to Dover............ 77 
Stock authorized, common, , 5% a -, $1,000,000; | Barnesville to Thomaston_-__-.~. 16| Also owns Medrim to Lyons. 58 m. 
outstanding, common, $1,540,000, and , $300,000; par $100 Loans | Lyerly Branch__-.......----- 4 (leased to Seaboard Air Line). 
and bills payable, Dec SI 1916, $191.9 oe pi ob yng ha cients 24 a. i S wri ‘hts tile eT ic tk 
reenville aymond.__.... |Controls Wr ville ennille an 
EARNINGS.—For i ending Dec, 31 1916, gross, $107,869: net. $24, ° Wadley Southern Ry. 
gets ; other ret $16. rentals Sages ees a Int. ‘. on bonds, § $63, 796: Total owned __._....--___- 1.427 
i n W. Krec 
Hole Jr. ate ORPANTEATION - —Succeeded oe 1 1s8 Ge —— RR. & Banking 
nol a dr. 9 ee. Hitan Point N . N.Y office, ‘43 Cedar St., N. Y. Co. of Georgia, foreclosed. V Ocean 88. Co.. 


%& CATASAUQUA & FOGELSVILLE RR. ra patasanaua, Pa., to Ritten- 
house Gap, Pa., 19.67 m., and branches, 31.72 miles. Stock, $426, 7 (par 
$51 625 ‘is owned by Reading Co. Divs. paid in 1904-05, 7%; in 
J; in 1906-07. 8%; 1908-09, 8%; 1909-10, 10%: 1910-11, 10%; 
1911- 12. 10% acy F 10%; 1913-14, 10%; 1914-15, 20%; 1915-16, ibS- 
pear i g. gross, $ 252,299; net, $135, ; other income, $23,805; . “» 
pees, Se Fie i aad ae and Betternients” ya $135.3 te 
%)» or cal. year oss, net, a os 
taxes, $125,768.—(V. 81, p. 149.) - 


* CATAWISSA RR.—Owns from Tamanend, Pa., to Newberry Zot. = 
104.05 miles; second track, 40.07 miles; total, 222.20 miles. e-leas 

Dec. 1 1896 for 999 years to Philadelphia & Reading Rathwoay. Bul, 
int. on bepas,, 5% divs. on pref. stock, all taxes and $8,000 for org. exp. 
See also V. . p. 969, 1116. In Nov. 1917 paid the dividend of 24% 
on the pref. sae less 5 cents per share for war income tax; May 1918 paid 
2142 on pref.stock. Of the pref. stocks, $1,000,000 is 2d ae, Common, 
$1,159,500; par, $50. Reading Co. owns $732,800 com.—(V. 96, p. 1421.) 


ACATSKILL MOUNTAIN RR. CORP.—Narrow ga road from Cats- 
kill to Teeavine. ma. Ee 5 miles; from Otis Jct. to Otis Summit (cable 
road), 1.08 miles; from Otis is Summit to Tannersville, 5.25 miles, gauge 3 ft. 


gelatin tt ceeeae tenes at, ed by Catskill MTountain RR. Oo.” 
n 
a . § fc 2 - ‘Catsidit & Tannersville RK.C ‘ apenas - 
stock autho! ; Cutataindin 3, 
Officers.—E. E. Olcott ; Geo. H. Bea: Pres. Vo x Olcott, 
. & Gen. Mer.; W. Y. Hawley, Sec.—V. on on: p. 1800. 


PCAVUGA & ga USQUEHANNA RR.—Owns ffom Susquehanna River to 
: . Leased during length of charter and renewals thereof 

to mace Delaware a. & Western at a rental of $54,600 a year. Divs. paid 

are 9% yly., with an occasional extra: 1904 9% % was paid. V. 106, p. 497. 


CENTRAL ARGENTINE RY., LTD.—ROAD.—Extends from 
Buenos Ayres, a city with a population of about 1,800,000, through 
the why of Bocarie. bo Cosdoba. gente + | and Tucuman. Comprises 3. 308 
miles r excep niles is own n fee; and I track 
Increase in rates 22%, from Nov. 201917. V. 105 p 109 ae 7” ~ 


ORGANIZATION .—-Originally organized in 1863. = under 
perpetual concession and an essences law Contract running until 1947. 
entitling it, without restriction, to charge such rates. pavable *. gold equiva- 
lent, as will net 6.80% on the capital investment recognized the Argen- 
tine Government, now amounting to over $250,000,000. In y of taxes, 





3% of the net receipts go to the Government. 


- 102, p. 344. New rolling stock’ te One y. 105.2 
A June 1909 the $5,000,U00 stock was soquired ad — ‘[Ilinois Centrral 
but the road ts operated independently. V. 88, 1559: 
V. 85, p. 1082, 1268; 86, p. 667. On June 3° lo12 $15 
stock was issued po the f income b bonds acquired by Ii. Cent. ($14,461,- 
0g. remaining $539,000 as V. 94, p. 1316. 1565; V 95, p. 1037. 
e U.S. RR. Laaatsteetion i 1918 cuniitoned capital outlays of $3,- 
150. 878 wv "106, p. 2194), and oPvencee company $750,000, $250,000 om 
rental and $500, as loan. : P: 344. 
DIVIDENDS.—On common stock, 1 « ta zune 30 1918, 5% per ann. 
Pref., 6% p. a. since June 1913. 106, 
BON DS.—The Jirst mortgage of lsoh Uheocatines ‘In V. 63, 
first lien on the matin line from Atlanta to Savannah, including Bnet ler 
=, branch (312 m.in aD. om es Epmons ane and oO Gos and the 
1,995.000 stock of Oce. Vv. . 529, 605: V. 87. Dp. 5 


Application for listing firsts and MO iS Vv. 63, “i 1160. 
The Consol. mtge.(see abstract V. 61, p. 873; also V. p. 1160; V. 83, 7 
1347) is a first lien upon 600 m. (inclu ing former Mont. & Eufaula R 


Sav. & Western and Sav. & Atl.); also on the leases of the South Western 
and Augusta & Savannah roads and the stock of New England & Savannah 
ame? Co., and a second lien upon the main line, its equipment, &c., and 
also on the Macon & Northern, Mobile & Girard, ‘and see divisions. 
also covers all leaseholds, ties, &c. V.85, p. Oi V. 89, D. 777. 

Collateral trust morigage abstract was in V. 45, p. , 

The Chattanooga Divtston mortgage covers the _ oo Chattanooga 
Rome & Southern RR., Carrollton, Ga.. to Chattanooga, Tenn., 
miles, and Durham to Chickamauga, Ga., 17 miles, with branches, in 4 
164 miles, ss ect to $343,000 old 5s, for which a like amount of bonds 
reserved. 2, p. 1134; V. 78, p. 1446. 

Upper odwde Branch bonds are secured by coai apts in i. orthern Ala- 
bama, also by road Henrv Ellen to Margaret. Ala. R1. 920. 1099. 

Of the General and Refunding bonds of 1913 380. 000, 006 auth. issue), 
with int. not to exceed 5%, on Jan. 1 1918 $122,000 had been sold, $6,515,- 
000 were in treasury unpledged, $1,324,000 were in hands of trustee for 
authentication on demand, about 331° 263,000 reserved to retire old bonds, 
$ for $, and the remaining $40,626, 000 bonds for acquisitions, extensions, 
&c. V. Ba p. 452. Series A bonds are callable as a whole only at 110. 
V. 95, p. 110, op. 3087. Income bonds (interest regularly paid)—see 
peaferres stock ab 

LATEST EARNINGS. Tmt sto Gross, $13,204,581; net (bef. $3,221,021 
8 mos., Jan. 1 to Aug. 31.\1917 Gross, 9,837 343; taxes), 2,662,982 


REPORT.—For calendar year 1917, in V. 106, p. a933: 


Calendar Years— 16. 1915. 
Operating revenues__....-.....---- $16, 024, 537 $13, 135, 144 $12,254,153 
Operating expenses............-... 1,045,849 9.281.046 8, 654,468 





Net operating revenues__..~~_... $1978 GES nyt $3,599,685 








Noy., 1918. | ba oma 


Control. 


RAILWAY STOCKS AND BONDS 


APrivate 
Control. 


27 
































RAILROAD COMPANIES | ties | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
iFor abbreviations, &c., see notes on first page.) | Road sere Value (Outstanding % Payable | and Maturtiy Dividends are Payable 
Central of Ay Ry (Concluded)— | | 
Gentral RR & bx coll tr bonds g red at 110__. Ce.c*® ---| 1887 $1,000) $4,840 000 52 IM & N ptay 1 1937, Guaranty Trust Co, N Y 
Sante a L $50,000 semi-annually_.....-| -.-| 1916 1,000 750,000 4% |J & J\Jan‘19-Jan'26 |Commercial Tr Co, Phila 
uarantee _— j 
Ocean SS Co first mortgage gold guaranteed - Ce.z0*| -.-| 1890 1,000} 1,000,000 5g iJ & JiJuly 1 1920 Guarant ba Co,NY 
Augusta & Savannah stock (no bonded debt) ___.-- or 100| 1,022,900 5 .. -_ July 1918 24% Savannah, G 
Southwestern Railroad seeks (no bonded debt) -222) ee 100) 6, nie 100 5 J & JI\Julyi9i8 24%|Savannah pa Macon 
Chattahoochee & Gulf stock..........-.---...-- “a; so sa ie 100 6,400 5 J & J\Julyi918 244%|Savannah, Ga 
First M gold $2,000,000 int — # red at 102 gs 91) 1900 1,000 295" 000 5g |J & JiJuly 2 1930 Citizens’ Bk,Savannah,Ga 
Seat Indiana—ist M $4,000,000 gu p&! end_Ce.xc*&r, 117) 1903 1,000 .000 48 M & N|May 1 1953 Central Trust Co, N Y 
nt rer England—Dutch Co RR list Mg guar Ba.xc*| 12, 1890 1,000 "287.000 4% (6) eI & Dj)Junel 1940 Fid T Co, Phila 
$25,000, G00g gu red106bes' 21. —" 141) 1911 |1,000 &0| 13,427,000 4< |J & JiJan 11961 Lincoln Nat Bk, N ¥ 
Sentral Otto Ser Baltimore & Ohio 
mtrai Ontario R y—See Canada Northern Ry— 
mtral Pacific—ist ref M g gu p & 1 end_Ce.xc* ar| | 1,349) 1899 500 &c| 98,849,000 4¢F & AjAug 11949 165 Broadway,New York 
3 44s $25,000,000 gold guar p & 1 end____Us.xc* &r| 1,349) 1899 500 &0} 8,240,325). 3% 2/3 & D/iAug 1 1929 do do 
Lucin cut-off Ist M $10,000, gu (text) _G.xc* &r* 103) 1904 |1,000 9.640.000 4g iA & O/Oct 11954 do do 
Bonds 250.000,000 franes guaranteed red pe ..0e anal, eee fr | 23,535,618 4 M & S/|Mch 1 1948 London, Paris, Belg, &o 
do do oe PO Be ae nodl ébue: Ponta awe 24,726,931 4 M & S\Mch1 1946 165 Broadway, N Y 
50-year mortgage bonds ($78,000 5s due 1939) - ---| ---- |-------- 103,000} 5&6 |A & 0O1936 & 1939 do oO 
Nevada & Cai, &c, lst M assumed-_.-_.-..-.-.-.-- 479 1911 |--------| 8,500,U0uU 6 M & N'Nov 1 1941 Owned by South Pac Go 
Oregon Eastern first mtge assumed-_.-.-.-.---.--| 86; 1012 |..-...-- A .000 6 J & J\Jan 1 1942 do do 
Other bonds—see text | 
Central RR of N J—Stock ($30,000,000 authorized)_-| ---| -... 100} 27,436,800|12 in '17| Q—F |See text Office 143 Liberty St,NY 
Central RR of +d J Gen M $50,000,000 gold _Ce.xxrc All | 1887 1,000) b43,924,000 f 5¢ |J & _ Ji\July 1 1987 Liberty Nat Bank, N Y 
do registered.........-= .-.- xx} All | 1887 | 500 &c : 58 Q—J__\July 1 1987 Check from Treas. Office 
Equip tr Ser G $2, 400,000 May 2°18 (allintreas)__| --.-| 1916 1,000|\None Oct "118 44% |M & N|\May 1 1926 amet * Nat Bank, N Y 
L & W BOon M $20,UU0U0,00U0 serial g guar_PeP.xxc*| -..| 1910 |, 1.000) a8,186,000 4¢ |J  & Di\Junel 1920-’50 ) do 
Am Dook & Imp Co ist M guar redeem at 110x_xxc* - | 1881 1,000) 4,987,000 5 J & JiJuly 11921 do do 
NY &i, BrGenM g int gu Stly ($192,000 58) _.Cexxc* 38) 1891 1,000 ,500,000}4&52¢/M & S/Sept 11941 Liberty Nat Bank, N Y 
Lehigh & Hud Riv Gen M gold guar jointly_Ce. XXD*) -_.| 1890 1,000; 1,062,000 5 J & JIiJuly 1 1920 Irving Nat Ex Bk, N Y 
Central RR of Penn—1st M $600.000 ext 1908 __.FP 31 1893 500 &e 600,000 3 M & N|May 1 1923 Fidelity Trust Co, Phila 
atral RR of South Carolina—First mtge gold_-_-_ xo 4G FBG dawcemiss 300.000 6g i & J July 1 1921 Bankers Trust Co, N Y¥ 
ntral Ry of Canada—Ist M £2,600,009 call 105----| ek tae £&$| See Text 5 Q—J |\Jan_ 1 1964 t 
Central Counties Ist M (V 90, IY x catia deli ws tm de 37; 1909 £100 £97,500 4 MGS T6000). ..-.  : fonddsuuacanuncdeowie 
Gent Ry of So Car—First M $150,000 g gu red -__CPi) 7|_ 1906 $500 150,000 6z¢ \J & JiJan 11926 Colonial Trust Co, Pittsb 
ntral Terminal RR—See Ramee es E St Paul & Sault Ste Marie |Ry 
b Additional $1,167,000 in treasury and $4,909,000 unissued Dejc 31 1917). 
d Additional $6,777,000 purchased and held in treas ury of iL. & |W. Coal \Co. Dec. 31! 1917. 














1917. 1916. 1915. 
Income (after taxes, &c.)......___- $4,091,536 $3,723,686 961,835 
GE ID aii sind cx bationeees 1,270,706 1,623,303 1,424,457 
o.  e meereee $5,362,242 $5,346,989 $4,386,292 
Interest on bonds, &c____...._.. :997,.411 $2,029,949 $2,035,916 
Rentals and miscellaneous__-_ $724,203 $667 ,389 $656 252 
Preferred dividends (6%)__.-_--_--- 906,000 900,000 #00. 
Common dividends (5%)-.-----_-_- 250,000 250,000 250,000 
Dalinee. Gepetes. eS 5 $1,490,628 $1,499,651 $544,124 


OFFICERS.—Chairman, Charles A. Peabody, N. Y. City; Pres.» 
Alexander R. Lawton; Sec. & Treas., Charles F. Groves; Federal Manager, 
W.A. Winburn; Federal Treas., Walter C. Askew, Savannah, Ga. General 
office, Savannah, Ga.—(V. 107, p. 500, 603, 694, 1003.) 


*% CENTRAL INDIANA RY.—Muncie to Brazil, Ind., 127 miles, of which 
10 m. trackage. . 76, p. 653. Controlled by Clev. Cin. Chic. &'St. Louis 
and Penn. RR. interests. Bonds, guaranteed by Clev. Cin. Chic. & St. L. 
(which owns $60,000 stock), are limited to $20,000 per mile. The Penn. Co. 
on Dec. 31 1918 owned $750,000 of the $1, 500,000 Ist M. 4s. V. 77, p. 
517, 2279; V. 73, p. 1906, 1961. Stock auth., $120.000. The Penn. Co. 
owns $60 .000 stock. Calendar year 1916, gross, $225,888; def. under oper. 
xp., $16,544; other income, $548; charges, $89,761; ere -, if.. 5 9105, 756. 
For 1917. gross, $303,654; bal. def., after taxes, $25,144. Q. 
Van Winkle; Fed. Director, E. M. Costin, Indianapolis. wy. 73. >. 19815 ) 


CENTRAL NEW ENGLAND RY.—Owns from Campbell Hall, crossing 
the Hudson River at Poughkeepsie ly 7 its own bridge, to Sllvernails, 34 m.: 
Poughkeepsie, N. Y., to Hopewell m.; Dutchess Jct., N. Y., to State 
line, 53 m.: Poughkeepsie, N. Y., to Boston Corners, 34 m.: total owned, 
138 m ; and leases and controls Hartford & Conn. Western RR.., my ew 
to Rhinecilff, 110 m.:; Tae vme, Conn., to Agawam Jct., Mass. ~ 2a, 
Agawam Jct. to Springfield, Mass., 3 m.; trackage over New w England RR.. 
trackage over Boston & Albany RR., Wicopee Junc. to Fishkill Landing, 


dis: o-5 Repent. Jct. to Danbury, 33.4 m.; total, 301 miles. V. 89, p. 
> V. 95. Dp 
. 8S. RR. Administration May 1918 sanctioned impts., &c., qutlexs: 


$385, 205. and in Aug. 1918 advanced the company $300,000. 
p. 1344. - 106, p. 2194. 


cineetalee —On [ee,31 1917 the N. Y. pF H. & H. RR. ovned 
$3,737,083 pref. and $4,.795,U04 oom. stock. V. * Be 404, 858; V. 89, 
p .469: V. 90, p. 1238, 1296, 1489; V. 91, p. 153. 398, 70. 


STOCK.—Common, $4,800,000; ipa d $3,750,000; par, $100. After 
4% on the pref., both clesses participate equally. 

Dividend on non-cum. pref., 4%, paid in 1913-14; in 1914-15, 6% on 
pref. and about 2% on common. | Cal. year 1916, 7%% on pref. and 
334% on common; 1917, 544% pref. and 14% on common. 

BONDS.—The Ist guaranteed 4s of 1911 ($25,000,000 auth. issue) are a 
first lien on 141 miles of road and the AI toes Bridge; those unsold, 
(except $287,000 reserved for Dutchess Co. bonds) are set aside for not 

exceeding 75% of the cost of extensions, additions and improvements. 
$13,427,000 were ou ending Dec. 31 1917 and $1,217,000 qocsnones in 
treasury. V.98,p.1315. V.92. p. 1374, 1635; V. 94, p. 206; V.96, p. 134. 
The outstanding B18 ,.000 Gen. Mtge. income bonds, ue Feb. 1 1949, on 
which 5% . a. is regery paid each a 1. are covered by a special de- 
posit. V. "03. Pp. 1031; V. 105, p. 997; V. 107, p. 1099. 

LATEST EARNINGS .—/1918 et eye Gross, $4,004,844; net, $581,764 
8 mos., Jan. 1 to Aug. 31.\1917__--_-- Gross, 3,635,058; net, 1,342,680 

EARNINGS.—For 12 months ending Dec. 31 Fs 106, p. 1676): 

Gross. Net. Oth. Inc. Deduc’n Divs. Sur. or Def. 
1917 ---86. 477,288 $1,637,893 $52, 673 $1,452,7 56 $256,398 def.$18,587 
1916_-- 5,208,198 2 2,07 6,232 197,066 1,358, 648 470,684 sur.443, 006 

OFFIC ERS.—E. ¢ . Buckland, New Haven, Pres.; A. 8. May, Treas 
Arthur E. Clark, Sec:: E. J. Pearson, Federal Director. a 3107, p. 1099.) 
* FENTRAL PACIFIC ey ies AL: or Souther Pactfic 


azen, nl Cal_.288.65 
Oakland. 8 i 


of > Weed, Cal. to Kirk, Ore... -127.38 


Oakland pier to vee. Cal_..1 133, 3 Natron to Oakridge, a 34.39 
Sacramento, Cal., Cecil Mojave to Owenyo, Cal__.._ 142.90 
Jct., near Orden, Uteh AS ate 693-20 Fernley, Nev., to Westwood, 
Niles to San Jose, Cal_.____- 17.5 DUT < cudet i aw iecuetsemain ies 136.60 
Niles Jct. to Redwood Jct__-_ 16. yt SO Pe eae 114.64 
Umbria Jct., Nev., to n 
en. TO. ne neceeeees AS me 
Lathrop to Goshen Jct., Cal__146. ‘$s Less leased to So. Pac. RR___ i. $5 
Roseville, Cal to Oregon — 
8g Oa Re 296.58 Tot. oper. Dec. 31 1917__2,267.06 


ORGANIZATION .—Incorp. in Utah in July '99, per plan in V.68,p.378. 

In 1914 the Government brought suit to separate the company from the 
Southern Pacific Co., but was beaten in lower Court in 1917. V. 104, 
p. 1044. 

STOCK.—The Southern Pacific Co. owned the entire $67,275,500 com- 
mon and $17,400,000 pref. net is 4% cum. and partici pates Pqually with 


common after 4% on each. po for its coll. — - 419. 
LATE DIVS. (Fiscal Re 08. ag he) Pe OF hb. "6 “7 
Preferred, % .<.<---ccecece 6 6 10 6 "26. 6 4 6 
ee ell) SE PEIN 6 6 6 10 6 8 26.6 1% i oof 6 


BONDS.—F*frst Refunding mige. gold 4s, 3100,000,000. V. 69, DP; £08, 
and V. 70. p. 739: V. 78. p. 228; V. 87, p. 225, 285, 479; V. 88, p. 

Thirty-year gold 3 4s, $25,000,000, secured by a second lien upon x. ine 
properties covered by the Ist Ret. mtge. and also by deposit wit the trus- 
tees, as aca ured. of all securities and moneys held in ony sinking fund of the 
Central Pacific Ry., consisting Dec. 31 1917 of $4,585,779 in securities and 
$124 cash, an 4 by a trust deed upon all the lands covered by mtg. dated 
Oct. 11879. See Mortgage Abstract, V. 69, p. 858, alsosee p. 851. From 


the proceeds of these sinking funds and land sales cancellations of bonds are 


made from time to time; to Dec. 31 1917 $15,932,500 had been canceled 
or es for cancelation, ears eee outstanding to $8 240.325. 
ucin Cut-off 4s are call. at 1 07%. V.79. p. 1641; guar., V.s80, p. 162. 
In Feb. 1911 the sale was arranged in wane. of 250,000, 000 fremce 4% 
35-year coll. trust bonds, guaranteed by the Southern Pacific Co (the latter 
proces ss security for the yo part of its interest in a ated cos 
rote er’ Pacific RR.). 92, p. 593, 794; V. 94, p. 130, 1762. oF: 
p 
The $8,500,000 outstanding Nevada & California 6% bonds ($15,000,000 
auth. issue) were asegmod on purchase Feb. 29 1912; also $3,000, 600 Cen- 
+d Someeen ~~, d’e gists Chico & Northern RR., .500, 000 Sacra- 
Sou. R 000,000 Oregon Eastern Ry. v. 94, p. 982. 1118. 
All. 7 the five “and 85.¢ issues are owned by So. Co., as are also 
$10,139,350 5-year 6% extensions purchase notes. 
LAND GRANT.—Total land grant was about 12,000,000 acres, of which 
about 7,076,215 acres unsold Dec. 31 1917. Sales in 1917, 79,388 acres, 
average ‘price per acre, $527. Land contracts Dec. 31 1917, $1, 705,132. 


REPORT.—For cal year 1917, total | Reeerins revenue was $47,352,799; 
total operating income (after taxes), $16,505,736; non-operating income was 
310 ,826; hire of equipment ($815,990) and other deductions aggregated 

1 095, 115; rental payable to company by Southern Pacific Co., $14,471,- 

219; balance net profit to Southern Pacific Co., $1,148,228. 

The income from rw? A road in 1917 plus other income gave the Central 
Pacific Ry. Co. $15,535,943, from which it paid tax accruals $306,671 
interest on funded debt, $8. 406,919; other charges, $134,828; sinking fun fond 
and other reserves, $444, 314; ‘dividends on stock, ,080,530; balance 
surplus, $1,162,779. For year 1915-16 operating revenue, $38,681,484; 
oO per, income, after taxes, $16,350,098, against $12,477, 503 in 1914-15. 

Pp 


* CENTRAL RR. OF NEW JERSEY.—(See Map Reading System.) —Oper- 
ates from Jersey City, opposite New York City, westerly to Wilkes-Barre 
and Scranton, Pa., and the neighboring anthracite coa! fields; also southerly 
to the seashore resorts of New Jersey and to the Delaware River. 


Owned in Fee (V.106,p.1787) Miles. Mtles. 
Jersey City to Phillipsburg___--_- 72 Onden Ming TE. * ncccantennaien 10 
Sundry branches... ...-<c<<-<ce<< 308} Ne esquehoning Valley *__._----- 17 


ehigh & Be Bi Phiilips- 
164 


Controlled by Stock Owned— — to Union Jct. 





Easton & Western RR---.-.--- Wilkes-Barre & Scranton *__--- 4 
Controlled by Agreement, &c. oe ESS 12 
(mostly held under 999-year Trackage— 
leases) : Delaware & Hudson_-__--------- 12 
Allentown Term. RR. (op. jointly) 4|/ Other trackage_.......-------- 34 
New York & Long Branch RR., ae 
Perth Amboy to Bay Head_-_-. 38 | Tos al operated a9 i Se 684 
Dover & Rockaway RR-_--_.-..-_- 5| * See this compan 
There are 262 miles of 2d, 41 miles of 3d and 30 mallee of 4 tracks. 
HISTORY.—Reorg. in 1887 without foreclosure; V. 44, p. 714, 716; V. 


105, p. 1707. Concerning coal properties, see Lehigh & Wilkes-Barre Goal 
Co. and Lebizgh Coal & Navigation in ° i apa ae vis he 1901 Reading Co. 
acquired control, owning $14,500,000 stock. 86, 136, 241, 391, 
721. In Sept. 1913 the Govt. brought suit ee ins Viclation of both the 
Sherman law and the commodities clause of the Inter-State commerce law. 
In Oct. 1915 final decree of U. S. Dist. Court dismissing said suit, ordered 
that this company must Gngem of its interest in the Lehigh & Wilkes-Barre 
Coal Co. within ” days oth parties have pppented to the U.S. Supreme 
Court. V. 101 1464. 1807. Pull Crew Law, 105, p. 1897 , 2093. 
GENERAL FINANO CES.—U. S. Railroad i calntneetinn in 1918 sanc- 
toned improvement outlays of $7,457,647; equipment, $8,768,000. 
VS.—'91. _'92 to "94. '95. "96. ‘Of. 98. WP. w- Oh. 1903 vo Mov}s 
year 
seal ME» ts i A AE Sy ec. 4 309 to June 1918, 4 yearly (J & D) 
Special semi-ann. divs. of 2% each (making total annual 12%) are paid 
out of Leh. & W. B. Coal Co. divs. of $1,103,650 per annum received, 
June 1909 to » mf 1918, incl. 
BONDS.—For General Mortgage abstract, see V. 45, p. 402. 
The $20,000,000 ($14,496,000 issued) Leh. & Wilkes Barre consol. seria 
4s, guar. p. & i., mature $2,500,000 every 5 Ga beginning June 1 1915. 
EARNINGS.—8 mos.,/1918___--- Gross, $28,842,119; net, $6,152,653 
Jan. 1 to Aug. 31. |1917.---.-- Gross, 24,476,975; net, 7, '850,348 
REPORT.—Fiscal year ends Dec. 31. For 1917, V. 106, Dp. 1787, yreie, 
Earnings from— f 1916. | 
Merchandise 











aD Wr 95 8, ‘Bll, 500 8'635,635 
ES EAE GGT, TI TREE 6 +48 5'309 6.134.814 5,567,820 
es oe 3,331,111 2,795,430 2,023,660 

2 OS Ses Ee Se Bee $37,096,739 $34,372,348 $30,568,905 
pg RE a eee a: $10,683,887 $12,215,701 $10,714,623 
Net inecme (after taxes). b.....--.-- $12,655,721 $11,823,432 $10,875,915 
ee RE ag Soe er ee 2,532,463 2,474,442 2,451,661 
Misce totes NS Ce Se RR 2 141.822 142,639 113,591 
en “I Se PR pmrateal} on eeetinaape 3,205,362 3,308,456 3,102,100 
a 2.) 4 eee 3,292,416 3,292,416 3,292,416 

RS hae eae a ee See eC ae b$3,483 657 $2,605,478 $1,915,148 

b Includes two years’ dividends on Lehigh & Wilkes gs.é Coal Co. stock 


($2,207,300 instead of the usual $1,103,650), the dividends of Dec. 1915 
and June 1916 having been declared but withheld for legal reasons until 
1917. The railroad itself has paid dividends regularly from 1901 to 1917, 
inclusive, at the rate of 12% per annum. The report for 1917, however, 
charges the year’s income not only with this 12% but also with the regular 
quarterly dividend of 2% paid in Feb. 1918, which for Comparative pur. 
poses we omit from the foregoing table. Pres., W. G. Besler; F 
Manager, Charles H. Ewing.—(V. 106, p. 2345, 2648.) 





CE NTRAL RR. OF PENN.—(In Oct. 1918 no longer operated, V. 107 
p. 1384.) 
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28 Generel. RAILWAY STOCKS AND BONDS Control. (Vox. 107. 
RAILROAD COMPANIES Miles Date Par Amount Rate | When Last Dividend |Places Where Interest and 
\For abbrevtations, &c. see notes on first page) Road |Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Cen _ ,000, 000 a ee al a Pe $100) $3,000,000 $2, 185, 100 held Grand Trun|k Ry ef Canada 
bes 512-000, O00 cold toatti c guar_-_.._ AB.xcé&r| All 1899 &c! ? 2,000,000 4¢ —F May i 1920 American Trust Co, Bost 
Se ar ee one ee tM ever el c| 40-8 1900 | 100-8 x 300000, 4 A a O Feb is, 1950, |Amer & & Tr Go, Boston 
ete y | | 200, 4 er % 

OP Hauseq bdne ga 819 Mor $18 fi'Gue ss 5-8. Bax --.| 1902, 1,000) 85,000 5¢ |M & N15|Nov’ 1s-May’21 Bankers Trust Co, N Y 
do do Ser B due $50,000 semi-an guar. -Ba.x j 1912 | 1,000) 400 ,000' 5g M & N'|Nov’18-May’22 do do 
Central W Va & South aie a se fred text--c* 20 1913 1,000) 500 ,000| 5e J & Jan 1 1933 West End Tr Co, Phila 
weeioten Fe apn rstM 81 400.000 € ixeat| . .-. 11,000 &e| 800,000; 4¢ J & J\July 11953 Guaranty Trust Co, N Y 
Charleston Un Sta—I1st M$400,000 g gu(text) Eqxc® &r ; 1907 |1,000 &c) 250,000) 4g 3 & dJj\Jan 11937 Equitable Line A Co. - Y 
Charleston & West Car—istM ¢($8,000 p m)Ce.xc*&r| 341 1896 | 1,000) 2,720,000) 5¢ A & OjOct 1 1946 Central Trust i x 

on, Soa M Ser A........------------ SBa.xc* si ‘git | wed Cay de aad 2to 5 ; : sian } i3et New = or Batimere 
oO DD § wacepoccocgeesoecososesocasececosse | 000° lseageqene 
Augusta Terminal Ry lst M gold grat Ht & as end_xCe el 1897 | 1,000) 600,000) 6g A & O/\Apr 1 1947 Central Trust Co, N Y¥ 
Charlotte Monroe & Columbia—I1st M $70,0( ae 18, 1902 | 1,000 70,000) 5g & GH 3 REGO .. lenses sccuasnvastuadenase 
a Columbia & Augusta—See ean y | 
parcure Ses 2 Gineinnatt Chicago & St Louis 
wea eee idatel morteage $400,000...-..----.--ABx| 44.5 1900| 1. 280,000 6 J &J15\July 151920 |Amer Trust Co, Boston 
Chattanooga Station—Iist Mg gu(text) _. iia adc Eq.xcé&r --., 1907 |1,000 &c| 1,000,000) 4<e J & JiJan 11957 J, P. Morgan & Co. NY 
shesapeake & Ohio—Com stock ($155,000,000 auth) ee ee 1006; 62, Hye 2600/4 in 1917)...---.- Jne 29 1918 2% Office, 1 E —~w yo pe 
J | < 
Termina) lst M 1922 covering 8 m to Phoebus g.zc* 10, 1882 | 500 &c 2,000) 6g J & D/Junel 1922 J P Morgan & a N Y 
First Consol mtge for $30,000,000 gold_ Ce.xc* &r 697 1889 | 1,000) 29, B58" ‘000! 5g M & N/May 11939 do do 
Rich & All Div Ist & 2d Ms ($1,000,000 2ds)Ce.xc* 242 1890 | 000; 7 000, 000 4¢ J & JiJan 11989 do do 
Craig Vailey Branch first mortgage gold __-_._Ce.xc* 26 1890 | 1,006 650,000 5g J & J\suly 11940 Office 71 Broadway, N Y 
Warm Springs Branch first mortgage gold___Ce.xc* 25 1891 | 1,000 400,000 52 \M & S/Mch 1 1941 do do 
General mortgage (for $70,000,000 &c) gold _ -Ce.xc* 1,433, 1892 | 1.000) 48 129,000 4%eM & S/Mch 1 1992 do do 
Gaul River Isthl @ eae den te eos -- Ceres] 104 1908 | 140001 2756:000| 42 |F & Disunel 1945 do do 
Ge Zee os Ol? Die cmaads Me demenoa x < e ie 4 o 
Greenbrier Ry 1st Mt $3,000, O00 aesiitned “Ee-%c;| 151 900 | 1000 1749.00 46 \M & NiNov 11940  |J P Morgan & Co. 
Big Sandy Ry et mtge $5,000,000 ee 86 1904 | 1,000, 4,510,000 42g J & Dj\Junel 1944 Office, 71 Brosdwey NY 
Potts Cr Br lst M $1 000,000 auth(V Re . $03)Ee. xo* 20 1906 | 1,000 600 ,000 4¢ J & SJiJuly 1 1946 do do 
Virginia Air Line 1st M $900,000 g assumed____-__x 30 1907 | =1,000) 900,000 5¢ M & N/May 1 1952 do do 
Raleigh & Southw Ist M $1,500,000 g assumed _Cex| 35% 1996 | 1,000) 5. 4g J & J\July 1 1936 do do 
Gen Fd &Imp M $11 990.000 red 10744_-Usm.xc* &r*| 1,661 1909 (1,000 &c p3,698,000 5¢ J & dJiJan 1 1929 do de 
Convert ¢ bonds $37.200.009 red text Usm.xc*&r*| = --. 1910 (1.000 &e, 31,390, 44e¢F & A/Feb 1 1930 do do 
Convert g bonds $40.180.000 « Zee eae c*&r* 1916 | 500 &c| 40,180,000 5g A & O/Apr 1 1946 do do 
p Further $7,302,000 siodealt under first lien & impt. mtge. | 
} 














ESENTRAL RRS OF SOUTH CAROLINA.—Owns from Lanes, S. C., 

2 miles; spurs, &c., 1.61 m.; total, 41.81 m. Leased to 
Atlantic Coast Line RR.; rental, $31,000 yearly and taxes. Stock, $170.- 
000; . $50. In Mch ‘18, rental, $31,000; general expenses, $324; Int., 
$18,000; divs. (7.2%). $12,240: balance, surplus, $8,600.—(V. 64, p. $87.) 

CENTRAL RY. OF GANADA.—See page 137. 
CENTRAL RY. OF SOUTH CAROLINA.—(V. 82, p. 927.) 
% CENTRAL VERMONT RY.—Operates from Rouses Point, at north end 
ot Lake Champlain, to New oneee. Conn., with branches, 536 miles in all, 
of which 160 miles leased, viz.: New London & Nortgere (see that co.). 12 
ae Montville Branch, 3; West River RR., 36m. V. 68, p. 1076. In May 
4 received authority to lease for 999 yrs. Southern Cw England By. 
partly built, Palmer, Mass., to Providence; and in May 1916 asked right 
haseit. V. 102, p- 1718. The advances by the Central Varmant ¢ on 
account of this line had on June 30 1916 aggregated $8,049,104, the ©. 
loans end bills payable Dec. 31 1917 amounting to $8,633, 937. 4 oa. 
1459; V. 102, p. 65, 2341: V. 103. p. 2078. Steamboats.. v 103. 406) 
U. 8. “RR. Admin. to July 1 1918 sanctioned capital outlays, $742, io 
and advanced $285,000 on account of rental. V. 107, p. 180; V. 106, p. 2194. 
SECURITIES, &c —The Grand Trunk Ry. holds $2,164.500 of the 33,- 
000,000 stock. Form of interest guaranty, V. 85, p. 283. For Centra! 
Vermont Mpa od ge | ener. 5% bonds, see V. 88. p 1252; guar. bonds 
covering 2 steamships. 4p. 910. 1249. 11626, 1695; yy. 05. p. 749. There 
were also Dec. 31 1917 ‘yap, 000 collateral bonds. 
LATEST BARNINGS.— (1918 Gross $3,258,081; net (bef. def$140,813 
8 mos., Jan. 1 to Aug. 31 1917_Gross, 2,904,583; taxes), net, 534,357 


REPORT. oF cal. year pa in PS ming pl of el 26 10}8: 


Year— Other Inc. Sur 
ST evince +4. tet 578 $526,168 50,387 0731. 933 aersis4. 739 
BEE ceuiov 811,330 894,175 43.720 731,099 sur206,796 


Saiiudaiion -cPdinieeen. Howard G. Kelley: Pres.. E. C. Smith: Clerk 
& Treas., W. H. Chaffee, St. Albans, Vt.; General Mer. ete U.S. Govt., 
J. W. Wardlaw, St. Albans, Vt.—(V. 106, p. 2345, 2559; V. 107, p. 180.) 


6 CENTRAL WEST VIRGINIA & SOUTHERN RR.— Hendricks, W- 

to Armentrout, 30 miles; leases Red Creek RR., Red Creek Jct. to 

} nM. Bg 5.70 miles; total, 35.7 miles. Stock, $500,000; par, $100. 

means § 1 000,000 authorized)’ of which $500 ,000 reserved for new construc- 

Jallable on any int. day after Jan. 1923 at 105. Sinking fund re 

tires 2%™% of bonds outstanding semi-annually. Pres... Robert F. Whit- 

V.-P., Charles Steele; Treas., > Rich ards; Sec., M. W. Daly, 
Philadeiphia, Pa. Office, Hendricks, Ww. 


FSTARLESTON (S. C.) TERMINAL CO. ROAD. —Owns Gecmetne | road 

oa.” arves, 30 warehouses, 4 cotton a eer &c. 3 oe 
8. 448. 8. "Stock authorized, 000 (V. 105, 2455); MAP 
ec. Yor? $200,000, owned jointly by Atlantic Coast Line RR. BN 
Southern Ry.. which agree to make good any defictency In interest on bonds. 
Loans and bills payable, $30,000. For year ending Dec. 31 1917, F050; 
$191,983; net aft. taxes, $7,234; other ikoomne, $14,568; interest, $32, 
def. ,'$10,198.—(V. 105, p. 2455.) 


* CHAR LESTON | UNION STATION CO.—Owns passenger station at 
unarileston, S.C., by Atlantic Coast Line and Southern y.. which each 
owns one-half the seosk and guarantees the bonds, p. &1., by endorsement. 
Rental covers interest on bonds and 4% on stock. Seaboard Air Line Ry. 
also uses passenger station under agreement. The U. 8. RR. Administra- 
tion in 1918 sanctioned capital outlays, $25,000.—(V. 84, p. 50.) 


* CHARLESTON & WESTERN PAROLINA RY. —Port Royal, S. C., via 
o-- 8 partan burg, S. C., m.; branches to Anderson and 
Seasneiie. 88 m. poser 341 m. » 2A stock owned by Atl. Coast 
Line Co. Vv 66, 38, 
The U. 8. RR. FB +4 "May 1918 sanctioned impt. outlays, $275,000. 


STOCK.—$1,200,000; par, $100. See Augusta Term. Ry. V. 66, p. 383, 


BONDS.—oOf By lst consol. 50-yr. bonds of 1914 ($10,000,000 author- 
ized issued), $2,380,000, issued to retire the income bonds, have interest 
Payable at 2% yearly for the first 2 years, 3% for the next 3, 4% for the 
next 5 and thereafter 5%. Of the remaining bonds (to bear interest no 
higher than the So. Carolina rate), $2,720, are issuable from time to 
time to retire the old Ist 5s, $600 to take ¥ the Augusta Terminal 6s 
gnd $4. mn 0 exten. , betterm’ts or eauip. » p. 1315. V. 100, p. 1347. 
p 


LATEST EARNINGS. —{1818 - -Gross, $1,792,606; net before $354,765 
8 mos., Jan. 1 to Aug. 31 1917__Gross, " 464,026; taxes), 462 ‘618 


REPORT. —Year ending Dec. 31 1916, 105, p. 2365: 

Calendar a ol Bet er Other } Rs Common Balance, 
Years. Earnin Income. Rents, ve Dividends. Surplus. 
1ert- --$2, 401, 143 $763. B17 $65,828 $335,608 ______ $493,538 
i seas 25, Th 648,022 64,843 309, 10% (5)$60,000 343,760 

191 a a 1.776.596 476,172 be Se OS Ferree 195,185 
Pres., F. B. Grier, Greenwood; R. Kenly, ist V.-P.; R. D. Cronly, 
Sec.; J. J. Nelligan, Baltimore, a. E. Shannon. Federal Mer., 


E. T. Lamb, Atlanta, Ga.—(V. 106, p. 1461, 2345.) 


& CHATEAUGAY & LAKE PLACID > RY -—-(See Map Del. & Hudson.)— 
Operates Plattsburg, N e Placid, 79 miles, of which Bluff 
Point to icone, 16 m. _ is SH at nominal rental from State of N. Y. 
Stock, $3. 450,000, of which $3,000,000 is 4% non-cum. pref., the latter 
all owned by D. & H. 3. 84, 50) and $450,000 common stock, of which 
the D. & H. owns $75, | pF to the Del. & Hudson until Dec. 31 
2403, any balance over At of operation, interest, taxes, maintenance, 
damages, dividend on pref. steck, &c., to go to the lessor. The lease is 
subject to revision on 6 months’ notice by either party.—(V. 84, p. 50, 930.) 


* CHATTAHOOCHEE & GULF RR.—Columbia, Ala., to Florala, 92 m. 


LEASE .—Leased in 1900 in perpetuity to Cent. of Georgia Ry. for 6% on 
436,400 stock and $407,000 bonds (of which only $242,000 putetending 
. 1 1917), of whine 1% to be a as a sinking fund for retirement cf 





bonds, upon completion of which rental will be 5% on stock, payable J.-J. 
See Cent. of Georgia Ry.—(V. 99. p. 1748; V. 105, p. 2542. ) 


A CHATTAHOOCHEE VALLEY RY.—Standing Rock, Alabama to 
Bleecker, Alabama, 44.5 miles. Stock auth., $1,000,000; issued, $110,000; 
par, $100. Bonds, see = above. pom and bills payable Dec. 31 
7917, $103,315. Year 1917, gross, $161,564; net, after taxes, $56,984; 
charges ; $34,505; bal., sur., $22,479.—(V. 103, Dp. 843.) 
CHATTANOOGA STATION CO.—Owns union passenger station opened 
ec 1909 and approaches at Chattanooga, Tenn., used ". the Southern 
Ry., R.A of Georgia, Alabama Great Southern and Cin. 
Pacific, which each owns one-fourth of the stock and ~ the bonds 
jointly and severally, p. &1.. by endorsement. Rental covers bond interest 
and 4% on stock. e U. S. RR. Administration in 1918 sanctioned 
capital outlays of $20,000.—(V. 84, p. 50.) 
* CHESAPEAKE & OHIO RY. tie Map.)—On Des. ae 1917 operated 
Lines owned in fee— les.| Controlled by st Miles. 
Ft.Monroe, Va.,toCovington, Ky. 63 | melden tavlieten taduned 2 


& Texas 


Richmond via Lynchburg, to |Ches. & Ohio Ry. of Indiana... 261 
Clifton Porge, Va........-. 230 | Ches. & Ohio Nor__......._--. 29 

Branches in 2. and W. Va_.. 662! Lines leased— 
Denton, Ky., to Lexington_-_._.. 103)|Sundry branches leased_.._..-. 38 
Big Sandy Foe” ‘to Elkhorn City, Trackage to Louisville... . 84 
SD I i i a wen 128 | Norfolk & West___.----._--.- 62 
Branches in Kentucky_____-_-- 76 | Trackage to Washington, D.G. 8&5 
;Other trackage_..--.......-- 55 


Re. cee 2.478 

Second track (486 owned) 675 miles Also onipels Hocking Valley. 
350 m. and one-sixth int. in Richmond-Washington Co. 

oy ke & Ohio Northern Ry. (merger pending) was opened Sept. 
1917 a 30-mile line which. as su plameated by 62 miles trackage over the 
Norfolk & Western, affords a d connection with the Hock me ye Yor's: 
and thus to the Great nA replacing Kanawha & Mich. line ¢‘ 

1884). V.100, p. 1751; V . 98, p. 1536, 1692; V. 105, p. 497; V. 106, My Oar. 

HISTORY, &C.—In 1888 reorganized without foreclosure. V. 88, p. 
294. For oT. eee statement to Dec. 31 1917, see V. 106, p. 
1911. Owns $8,8 £800 4 $11,000,000 000 Hocking vane com. stock, for 
court decision in toi? - 108. oR: YO to Ches. & Ohio Ry. of 
Indiana, see below. v.90 675; V. 9 91, p. 93, 214, 802. In July 1917 

ased acres BS coal’ t and through the Western Pocahontas Fuel 
Co. V. 105, p. 180; V. 106, p 911. 
Kanawha & Mich. stock we opid to Toledo oa Ohio Central Ry. as of 
June 1 1914 at par with int. from that date, $2,000,000 to be paid ms oe 
Wal remainder in Tol. & Ohio Central note due Sept. 1 1915. ‘aren toed by 

ke Shore & Mich. Southern Ry. and fully secured. p. 62, 1 

. 97, p. 1425: V. 98, p. 911. 1536; V. 99. p. gt 1055. 1450. 

Vets stockholders voted May 3 1918 (V. 106, Pp. 1343, 1796, 2122) to 
acquire by purchase or otherwise all pro Py of the following subsidiaries: 
(a) Kanawha Bridge & Terminal Co. ( ® 1629); (Db) mee 4 & Meadow 
River RR.; (c) Logan & Southern Ry.; oO ond Fork R Ry. (e) Piney 
aver. & Paint Creek RR. Co.‘(V. 83, p. 436); (f) Elkhorn & ‘Gasoar Valley 
Ry. Co. (V. 99, p. 119); and (g) Chesapeake & Ohio Northern Ry. Co. 


DIVS.— \'99-'08. 1909. 1910. 1911. 1912. 1913. 1914. Jp15. 1916. 1917 


Per cent__Jl yearly 3 4 5 4% 3 
Dec. 1916 to June 1918, incl., 4% p. a. (2% J.& D> v 106. p. 2228. 


STOCK.—Author. stock wasincreased in 1916 to $155,090,000, of which 
$37 ,200,000 was reserved for conversion of 4s of 1910 and $50,240,000 for 
conversion of 5s of 1916. V. 102, p. 1162, 1625. Ist & 2nd pref., $3,200. 


Bone .—Abstract of consol. mtge. of 1939 In V. 49, p. 147: V ry D- 
1588; 92, p. 260; of Richmond & Allegheny mtges., in V. 51, 144. 
The fee mortgage of 1892 (Central Trust Co. and in “ee ickham, 


trustees) !s for $70, ,000, but additional amounts at $25,000 per mile may 
be issued for double-tracking. See full abstract of mortgage in V. 54, D. 
644. In July 1915 $31,131,000 was reserved to retire underlying bonds. 

General Funding and Imp. mort., V. 87, p. 1663: V.88.p. 157. 

The ‘First Lien and Improvement" morigage of 1911 is limited to $125,- 
000,000 bonds, bearing interest at rates not to exceed 5%. It provides for 
extensions and pats. and the retirement of certain equipment and other 
obligations, including =e “General Funding and Improvement” bonds, 
and for other corporate p . Of entire $47,265,000 outstanding under 
this mortgage in Jan. T9138, $45,.920.000 had been pledged to secure the 
$40,180,000 convertible 5s of 1916, due 1946 and ar, part held by public. 


9 Sa Dec. 31 1917 for First Lien and Im Mortgage Bonds. 
& O. wing) Corporation securities ay ey a uip’t_$11,925,632 


&O. ey, o. of Ind.—Stock, 35. 998 ,800; bonds, $7 ,270,000_$13, 268, 800 
Cis. & Ohio Northern Ry. pape ata a ete ranma 3,497 "900 
Ches. & Ohio Ry. Co. General Funding & Impt. bonds_______- 7,302,000 
Hocking Valley Ry. Co. stock Son of $11,000,000 outstanding). 8,825,000 
Elkhorn & Beaver Valley =e ‘0. stock & bonds (V. 99, p.119) 1,061,000 
a enn 2. Coe ne — eas emisenabeboudatw 292,100 
EN EE EE SERRE, REE a ee 993,508 


The First Lien & Improvement Mortgage bonds will thus be (1) a first lien, 
either directly or through de apoms of all stocks and bonds, upon 320.57 miles 
of railroad. viz.: (a) Directly on 29.34 miles of coal branch lines in West 
Virginia; (b) ) through deposit of all securities on 9.79 miles of Logan & 
Southern R Va., on 20.74 miles of Elkhorn & Beaver Valley Ry. 
in Gaotecks. and on 260.7 miles of main line between Cincinnati and Chi- 
cago. (2) a first lien on all stock of C. & O. Northern Ry., road upder 
construction, and 80.23% of stock of the Hocking Valley Ry. Co. @)A 
— on all the remaining lines of railway owned or controlled b the com- 

, aggregating about 1,800 miles, subject to $101,872,000 prior liens. 
per e4 % convertible bonds, due Feb. 1 1930, have a parity of lien with 
the First Lien & Impt. bonds on such lines as were owned on April 28 1910, 
but not on the above-mentioned collateral. 

Of the authorized $37,200,000 convertible gold bonds of 1910, $31,390,000 

were issued in that year. They are redeemable after 1915 at 102} 


wes convertible at par. at the ontien of the holder, into stock till Feb. 1 192 
. 91, p. 870, 945. 1159, 1574. 


V. 90, p. 771, 848; V 
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38 C— RAILWAY STOCKS AND BONDS Control. [Vou. 107. 
PANIES Mities| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For Pn tg Aug + on first page) Road |Bonds| Value lostsrentng % Payable | and Maturtty Dtetdends are Payabhe 
| 
(Cone | ‘ 
Ces ee riot Sk (closed) red 105 up &1---| 30.4} 1915 |1,000 &c ; 5g |A & OlOct 11945 Office, 71 B’way, N ¥ 
Fie fice & Impt mtge $125,000,000 authorized--x|} -.-| 1911 |-.--.._- ee — ©. . “Cicsstieled Dec. 1 1930 
Oar and equipment truste (see text) ....-.-------- 
Eley Co IstMg (C&O owns $284.000)gu p&l_Ce.zc* 1888 | $1,000 $820,000 4@ |A_& O|Oct 11938 Office 71 B'way, N ¥ 
Yo lat owns ern J P i 
$3 M ine a-€ (C&O owns $402,500) not guar-zc*| =--| 1888 | "1,000, "450.000, 4 Oct 1 |Oct 1 1988 do do 
Ches & Ohio Nor Ry—See statemen 
f Bd t M $5,000,000 pie | end. -c* ---| 1895 1,000 4,500,000 4¢ MM & SiMoh 1 1945 |\J P Morgan & Co, N Y 
Roroik Ter & Means tot MW 97, @ 4am) exp St-x| <--| 1898) To99 “ “pon-ao) Ge Alken 11848 |OMice 7t Broadway. ¥ 
t M ¢g oe eee d J 
—— dae snd “do ” Extension No 1_x onda 1,000 83,000 4% iF & AlAugl bar do do 
do do Extension No 2.x pee 1,000 51,000 4% A & O|Oct 11 do 
West Poca Fuel Co. inom oon notes due $50,000 yrly ciel Een 50,000, 1,500,000 5 J & DjJune’ 19-June’ 21| Nat City Bk, N Y 
Richmond- Washington (one-sixth Le io a 1,000g&c 10,000,000 4g |J & DjJunell New York Trust Co, N ¥ 
s& 0 Ry of Ind—ist M $30, 000. 000 red par_...Bazx 262; 1910 1,000 7.270.000 5 J & JiJulyl 1930 Office, 71 B’way, N Y 
hesterfield & Lancaster—Ist M $750 ono ¢.- Col -xo* 38; 1 1,000 186.000 56¢ iF & AjAug 1 1955 Columbia Trust Co, N Y¥ 
hestnut Hill RR—Stock rental 2 agn teoeige eal * sarees 50) 195.650 6 Q—M /|Sept4 1918, 1%4|Treasurer’s office, Phila 
icago &. Alton RR—Common stock.............- ane etaiaid Dt Ee ee anne cons F & A/Feb 15 10, 2%|Checks mailed 
erred stock 4% non-cumulative_._...--...--- weel mae 100, 19,544,000) -...-.-- J & JiJan 16 1911,.2% do 
4% cumulative participating and prior lien stock - Ee Ee 100, |), ae J & JiJan 15 °12, 2% do 
Chic & Alton RR (old) ref M g (see text) IC.xc* &r® 889) 1899 |1 000 &c 45,350,000 3g iA & O/jOct 1 1949 First National Bank,N Y¥ 
First lien (old Ry) M subject to call at par_F xc&r 943) 1900 {1,000 &c| 22,000,000 3% eJ & J\July 1 1950 do do 
Debentures, MW ny yer etl ceeeos ES gg RES 815,000 5 J & D/June 1 1922 60 Wall Street, New York 
Gen M $20,000 Pas oe eens Usmxc* &r* | secured ---| 1912 {1,000 &e| 16,834,000 6¢ |J & JiJuly 1 1932 do do 
G&A EQq rust 982900 Ser E due s-a___._- Bax ined tend 1 O00 ) 52.000 ii £ = ° 5 i {gis oe -~ Trust ar tof = 
do "omne 101 due $79.000 an-PeP.xo*| =7_| 1010 1000 -218.000, 6 [A & O|To Oct 11920 |Penn Co tor Ins, 4o-Phila 
do Ser 16 call 102 $47,500 due J&D GCl.xxx sant Lene 500 &c 380,000 4% \J & D/|Dec 11921 Bankers Tr, N Y; Olev 
Kansas City St Louis & C preferred steck guar-._.| 162) _... 100, 1,750,000 6 3-5 Aug 1 1918 Checxs mailea 
Joliet & Chicago 7% stock perpetual! guar by C iM A a 100 1,500,000 7 —J j|July2 1918 1% do do 
Louisiana & Missouri Geant preferred stoc | 100, 329,000 7 F & AjAugi1 1918 do do 
Rutland Tol & No Ist M g gured since Oct’15_ 5 NCo 27; 1910 100 &c' 225,000 4¢ iA & O/Oct 11930 Northern Tr Go, Chicago 
a Guaranteed jointly and severally with Cleveland |Cinoin|nati C)bicago & St Louis. 
| a 


























The Convertible 30-year 5% 

1162) are convertible at opti 

(a) at $75 per share up to and peeeens 

per share up to and woe ryt 11 

and inci. April 1 1926, and (d) at $100 per share up to and ea. April 1936, 

with adjustment of dividends and intrest. The entire e, but not a 
4 hereof, is to be redeemable at option of omeene on any interest 


gold bonds of 1916 for $40,180,000 (V. 102, 

on of holder at face value into common stu 
April 1 1920, (b) thereafter at $80 
23, (c) then at $90 per share up to 


— 2 to and including April i 1929 at 105% interest, and there- 
after at 100% and int., upon 60 days’ notice; in case of redemption during 
the conversion of conversion shall terminate 30 days 


period the paiveeee 
ior to the Fa tion date e bonds are secured by deposit with the 
of $45,920, 0.600 First Lien & Impt. Mtge. 5% bonds, above described, 
A proportionate amount of the — may be withdrawn as bonds are 
convertible into stock. V. 103, p. 60. 


Louisville & Jeffersonville mraeaniee separate statement for that co. 
Greenbrier Ry. 4s V. 72. p. 626; see also V. 71, p. 554, 602; V. 79, p. 915. 


Big Sandy 4s of 1904, V. 79, p. 917; V. 82, p. 297; V. 87, p. 225, 414, 
1418. Ganon, ¥. 8i, p. 668. 


Coal River 4s, V. 80. p. 2219; V. 83, p. 693; V.89,p. 720; V. 98. Dp. 452. 
Paint Creek Br. 48 $211,000 reserved for extensions. V. 81, p. 974, 910. 
Raletgh & Southwestern 4s, V. 84, p. 1114; V. 89. p. 720. 


Principal Car Trusts Gold (Denom. $1,000 Each) 1918 (V. 106, p. 1911.) 


Series. pred parang Mature in Installments. 
x OE, Ee $1.020.000 Dec '18-June 15°24 $85,000s.a. 
> +729 ba call 10234-_- 2: 370: 000 Jan 15 ‘19-Jan. 15°26 158,000 s.a. 
me 2.) Saaeeeee 2. 000 Dec *19-Dec. 26 125,000 s.a. 
2 1917 53,” ’o call See acm Be 463. 000 Nov ‘18-May ‘27 189,000 s.a 
&. 8. ©. Ce. 1913...-..- ee ee es 
Interest to =o en as indicated by maturity date; ‘“‘N,"’ “O,” 

*P" and Re at Commercial Trust Co., Philadelphia. 


FINANCES.—The balance sheet of Dec. 31 1917 showed an agency 
tion from surplus of $7,500,000 for additions and betterments, h sum 
has been expended on the property and in reduction of capital liabilities 
Curing the period from May 1 1916 to Dec. 311917. On re of convertible 
5% bonds of Ap 1 1916, the directors voted to spend $7,500,000 out of 
a and capital account during the three years commencing May 1 1916, 
it therefore did this in 20 months instead of 3 years. The surplus for 
aying dividends amounted to $9, ZE8 500. ay © 
500 ,000 for capital 


balance of $1,76 after ee epproptiation of $7,500 
ditures. v° 708. . 1229 102, p. 1162, 18'0. 
8. RR. Admin. to uly 1 tos sanctioned impt. outlays of $7,028,094; 


ia $10,877,996; extensions, $500,631; and from April 1 to Oct. i 
advanced the company $5,050,000. V. 107, 1344; V. 106, p. 2194. 
GS.—8 mos., [1918 ia Gross, $44,5' 0.789; net, $10,496,795 

yoo T = = 31. {191 Gross, 35,209, $9 net, 10,417,376 














ANNUAL REPORT Boch yo now.ends Dec. 106, p. 2004, 
1921. Report for cal. year 1917, V. 106, p. 821, 1893, 1911. 

Calendar Years— 1917. 916 ° 
Average miles operated__....._.__- 2,412 2,379 2.373 
Passenger earnings...........____- $7,899,452 $6.435.025 $5,713,463 

(ar ec ei lg RA en Cl 42,998,223 39,888.933 35,198,358 
Express, "aR eee 3.746.119 3,510,354  2.669.02 
rT ew casmmae $54,643,794 $49,834,312 $43,580,841 
Operating expenses__..........--- 38,105,806 32,698,676 28,998,626 
ee weal $16, 537,988 $17,135,636 $14,582,215 
Other income (net)_---..-.---..--.. 557 516 550. 683 9,586 

ESSE LA TEE $18,095,504 $17,686,319 $14,591,801 
es 2 ee... VC ecumwnocwn $3. rete £96 $8,382,833 $8,054,095 
a 331 1,636 ,604 1,445,685 
—  gaeellapd: sce aa eine a amr 4%)" 511 264 iy | eee 

DRIANOS, GUIDE... <n cccencccees $4,555,114 $6,411,250 $5,092.021 


OFFICERS.—Chairman & Pres., Frank Trumbull; Vice-Presidents, 
F. H. Davis and C. E. Graham; Sec., "Carl Remington; Treas., Jas. Steuart 
MacKie; Comp., L. F. Sullivan. 


DIRECTORS.—Frank Trumbull (Opairmen) 
tington, C. E. Srypen. F. H. Rawson, F. H. 2 th, H. Dooley, A. C. 
Rearick and ©. B. Seger. a. ms office, 71 B’way. Gen. Mer. under 
U. 8. Govt., J. 'P. Stevens: Fed. Megr., Geo. W. Stevens, Richmond, Va. 
—(V. 107, D. 180, 603. 1003.) 

CHESAPEAKE & OHIO NORTHERN RY.—See Chesapeake & Ohio. 
%* CHESAPEAKE & OHIORY. OF INDIANA.—Owns C incinnati, Ohio, 
= Indiana-Illinois State line. 260.7 miles: trackage rights, 23.7 m.: Total 

er., 284.4 miles. First 5s, $7,270,000 outstanding, Dec. 3 1917, all 
petit under C. & O. First Lien '& Impt. mtge. See OC. & O. Ry. above. 
Coa weak -» E. M. Costin, Indianapolis, Ind.—(V. 106, p. 188; V.107, p 


py eR & 
zoquand and Crowburk, 


Shonts. H. E. Hun- 


LANCASTER RR.—Owns Cheraw, 8. C., to 
. First Mtge. bonds ($750,000) issuable at 
$5,000 pag mile; Loh wet acd $186. 000. There were outstanding Dec. 31 
1917 $67,000 2d 6s due Jan. 15 1918. Stock, $500.000, a Baasortey being 
ending tn June 1909 by the Seaboard Air Line Ry; par, $25. For year 
ing, es. oh, 1917, gross, $60,298; net, $17,878; charges, $23, ree bal., 
053. Pres., ; Treas., R. L: Nutt.—(V. 89, p. 40.) 


x CHESTNUT HILL RR. —Owne from Germantown to Chestnut A Pa., 
4 m.; being double-tracked Ma 1808. Re-leased tn 1896 to Phila. & Read 
Ry.. the rental being reduced m 12% to 6% on stock, the latter being in 
creased in June 1902 from $120. 650 to $195,650. Reading in 1917 owned 
$75,000 stock.—(V. 75, p. 76.) 


CHICAGO & ALTON RR i Ma hag St. Louts & Western.) — 


* 
ROAD.—Chicago to St. Louis, Kansas 


au. . In all 998 miles. 

Road owned— Miles. | Road owned— M ° 
Chicago to East St. Louis, Tll___.280 | Mexico, Mo., to Cedar City, Mo__ 50 
Sherman, Ill., to Grove, Tll_..... 51 | Roodhouse, Tll., to Kan. C.. Mo_-251 
Barnett to Titus_.__...-..------ 56 | Bloomington to Wann, via Jack- 


Coal City Line. «= eae "| sonville, Godfrey and Upper 
wr Tll., to Washington and Alton (all  - eee 158 
LE EE 81 | Trackage to Peoria, Tll., &0__.-_- 


* 37 
Ties to Murrayville, fil RE 34| Leases Rutland Toluca & North th. 27 
Total owned and operated Dec. 1 1917 gg m. double tracked) ____ 1.053 


Also operates, jointly with Cleyv. Cin. & St. L., from Wann to East 
St. Louis, 18 m.,and. with Atch. T.& S. Me. ‘en Joilet to Pequot, 19 m. 
The stock of the Peoria Ry. Terminal Co. is owned by the Chicago & Alton 
and —. R.1I. & Pac. Ry., which guarantee the first mtge bee afi. 500,- 
000 a bisque) and ist st & ref. M. bonds. V. 81, p. 1099; V. 83. D.7 752, 
1171. 1291: 84, p. 451; V. 85, p. 159. 

The Resend Toluca & North rthern RR. is leased for . yours and its bonds 
guaranteed prin. and int. - 91, p. 1024; V. 93, p. 

ORGANIZATION. poi Sy (old) rathoay company was ‘organized in Ane 
1900 and purchased substantially all the stock of se Chic. & Alton Railroad 
The two were consolidated in 1906 per plan V. 82, p. 451, the Railway 
changing its name totheC. &A.Ratlroad V 82. p.1 V.70. p. 686. 995. 

he proposed ‘‘Standard Return’’ under the Government contract was in 
oy 1518 officially reported as $3,181,342, subject to change. V.107,p. 


STOCK.—The cumulative 4% participating and prior lien stock is enti- 
tied, in addition to prior feet to accumulative dividends at the rate of 4% 
} wed annum, to receive additional dividends equa! to the rate of dividends 

eclared on the common stock of the consolidated company. In Aug. 1907 
the Toledo St. Louis & Western purchased from the k Island the con- 
trolling interest, viz., $14,420,000 com. and a. 00. 000 pref. stock, and 
deposited the same under ite collateral trust .on which interest was 
defaulted Aug.11914. V.88, p. 468, 5 are p. 341,408, 7? 1216. 
Union Pac. owned on Dec. 34 "1917 0 bas. 100 pres. atk. 


V. 84, p. 1484; 
V.95 p. 361. 

DIVIDENDS.— "06. "07. "08. "09. "10. . 12. Since, 
Common —< Li Ae pe a) a 4 3 None None 
PreterneG G60eK.... .ccccccccee 2 4 4 4 4 2 None None 
Prior lien scien Mi... = SS 2 4 ~~. 3 None 


BONDS.—First lien (old Ry.) 3 4s of 1900, V. 71. p. 1021: V. 82, p. 451. 


The Ratiroad (old) mtge. securing the 3s of 1899 will provide funds for tm- 
rovements and extensions. Bonds in exoess of $40,000,000 were to be 
ssuable thereunder on vote of two-thirds of stockholders for extensions of 

not over 500 miles main track, at not exceeding $20,000 per mile, to fund 
leased line rental pi yo for future ay gl not to exceed 


$5 fo on. of not over $1, ye one, from Jan. 11900. V. 69, 
e 178. af? p28 %. 129, oe: v. > ore, 739, , 00S: V. 79. p. 211, 967: 
84, 7. 626, 803, 99, 293 


ofr ine’ = of S007 COO 000 of ia, Gen. 1. gold bonds, $16,834,000 were 
outstanding June 30 1917. $8.417.000 being owned by the Union Pacific 
Rallroad. Of the bonds, $4,100,000 were reserved to retire $3.766.500 
equip. want cumgettons and $1 425.000 to refund $1.284.000 debentures 
due June 922. <a are redeemab ble on any interest os at 106. 
V. 94, p. 1565, 1695; V. 95, p. 749; V. 96, p. 789; V. 98, . 1318. 


FINANCES.—tThe U.S. RR. Admin. in May 1918 bi ha impt. out- 
lage of $1,060,542: equipment, $578, 793, and hg July 1 to Oct. 1918 
nced the company $1,400,000. e 107. 1344. 





RESULTS.—8 mos..{191° ee pith ae .234.094; net, $2,628,048 
Jan. 1 to Aug. 31. | ahs Gross, 13,421,541; net, 4,046,851 
REPORT.—For cal. - year 1917, V. 107, Dp. 497, 694, showing: 
—Years ending Dec. 31-— —Years ending eae 
1917 1916 1917 1916. 
Gross earnings .___...-$20,525.689 $17, 781, 27 8 $19,340,163 $16, 325,288 
Operating expenses__.. 15,133,977 12,498, 25 13,628,152 11,601,794 
Net earnings... .. .-- $5.391.711 $5,.283.025 $5.712.011 $4,723,494 
en $5,597,484 $5, zee 375 $5,826.261 $4.977.676 
Hire of equipment, &c_. 1,186,831 5.765 1,068 894 828,12 
_, > ° 2 er 697 ,217 603 >,297 614,168 576.354 
Interest on bonds, &c.. 3,403,949 3,376.963 3,290,095 3,384,807 
Divs. on guar. stocks--_- 250.024 250.024 250.024 250.024 
Discounts written off_-_- 106.555 162,682 108,045 109, 948 





Balance, sur. or def __def.$47 ,092 sur.$315,644 sur.$495,035 def.$171, 578 


DIRECTORS.—Pres., Roberts Wz _— Chairman Executive Committee 
C. B. Seger; Vv “ Tes. & Treas., F. H. Davis; Sec., James Steuart MacKie; 
Fet. Mz W. G. Beird, C hicago; I J. Mitchell, Joy Morton, Wm. G. 
Beale, Samuel Insull, Roberts Walker, Louis C. Krauthoff, Julius Krutt- 
schnitt and V. D. Skipworth.—(V. 107, p. 694, 1099, 1286.) 


*CHICAGO BURLINGTON & QUINCY RR.—ROAD.—O 
crates a great system of roads extending from Chicago westerly. reaching St. 
Paul and Minneapolis. Minn.; St. Louis and Kansas City. Mo.: Omaha, Neb.: 
Denver, Col.; Cheyenne, Wyo.; Black Hills, S. D., and Billings, Mont., viz: 
Lines east of Missouri River__-4.391 | Lines leased __ 354 
Lines west of Missouri River___4. 628! Total miles oper. Dec. 31 1917_9.373 
In Dec. 1908 $23,657.500 of the $31,000,000 Colorado & Southern com 
stock oiprecmonky a controlling interest) was ogous. affording conneo- 
tions with the Guilt of Mexico. " 166%: V. 88, 157, 685. 
Owns jointly with the Nashville Ceehlanaann & St. Pokies the Paducah & 
Illinois RR. (which owns a double-track bridge over the Ohio River at 
Metropolis, Ull., and has built from Metropolis to Paducah, Ky., 14 m.) 
and jointly guarantees its bonds. See that company below. 





The Burlington-South Chicago Terminal Co. was incorporated in Feb. 
1917 with $1,500,000 stock and bought terminal and dock property. 




















‘4 % Government 
Nov., 1918.) *&ontor RAILWAY STOCKS AND BONDS Control. 3 
RAILROAD COMPANIES Mties| Date | Par Amount Rate Ww Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page} Read | Bonds| Value | Outstanding % Payable | and Maturtty | Dtvidends are Payabie 
| 
Chicago Burlington & Quincy—Stock__________.---. al toe $100 $110 839100 18 in '17;}\Q—M 25/Sept N Y, Boston 
Gen mtge $3 300-000 ot lawful poner 4 We: ze*&r*| 8,490) 1908 ii 000 &¢c) 65,247,000 4 a & §S Men ret ag 27 New Yok and Bele 
ao Div as = er ,000,000 curren a 7) {1899 | 1,000&c} 50,451,000 8% J & JiJuly 1 1940 do do 
(V. 83, p. 625; V. 69 redeem at 105..NBz 1899 |1,000 &o| 33. + | -000 4 J & <J\July 1 1949 do de 
Sinking fund Towa Div 5s (coll trust) drawn at 105z| 891) 1879 | 1,000 1.6 42.000 & A & O/Oct 11919 do de 
Sinking fund Towa diy. 4s drawn at 100_____- zo&r 891| 1879 1000 4.474 ,000 4 A & O/|Oct 11919 do do 
Sinking fund 4s (So W Div) drawn at 100_-__-_zc* &r east ae % 1,000 4,000 4 M & S/Sept 1 1921 do do 
Denver Exten (coll tr) bonds s f drawn at 100.NBzc* 370| 1881 | 100 &c 5,800 4 F & Aj|Feb 1 1922 do do 
Nebraska Ext $20,000 p m(sf not drawn) .NB.zc* &r| 1,471) 1887 1,000 &c/ 18 304 a 4 M & N/May 1 1927 do do 
Chicago & Eastern {Minos “Com stock $15,000,000} ---| -.-- | RE RS eg ee al ee Rc ea eRe a re 
ferred stoc non-cum ($15,000,000).------ oil: a 100) 11 063. 500 neiinen Liban ae PDE HE ee ee ciara: 
Danville & yo ‘ook RR—ist M assumed. --20° 9} 1880 1,000 97,000 6 M & N/May 1 1920a N Y, —— Tr (text) 
First mortgage extension___._._____.__-_._.- 14; 1881 | 1,000 91,000 6 J & D/Dec 1193la ech & Metals Bk 
Gonsolidated mortgage (for $5,948,000) gold _Ce. = 130} 1884 | 1,000} 2,736,000 6¢ iA & O/Oct 11934a NY, Sore Trust (text) 
General Consol and ist M $30,000,000___Ce. z0* &r 1,024} 1887 |1,000 &c} 21,343,000 5 M & N'Nov 1 1937 May 1915 coup not paid 
Ch & Ind Coa] Ry-—ist M $25,000 p m ass’d_Mp.zc* 168} 1885 | 1,000} 4,626,000 5 J & JiJan 11936 July 1818 one not d 
Evansville Terre Haute & Ee hlcago 1p, 204 mortgage 49} 1881 | 1,000 150.000 6 M & N|May 1 1920a Farm 5 
Receivers’ certs $6,000,000, V 104. p 2640_____._- 1916 |1,000 &c| 6.000.000 6 J & JJuly 11917 Tr C Co, Lt . A. text 
Refund & imp M (text) ¢g by wt OF eS xo* &r* 820| 1905 |1,000 &c/ 18,019,000 4¢ |J & JiJuly 11955 Taty 1914 coup not paid 
Pur money Ist lien Coal M (foreclos if -Ce.xc* &* --| 1912 |1,000 &c} 5,167,000 ee See: Feb 1 1942 Feb b 1915 5 coup not paid 
Evansy & T H list consolidated M mn # ee FT 146) 1881 | 1,000} 3,000,000 6¢ \J & JiJuly1192la N Y ers Tr (text) 
Mount Vernon Branch mortgage gold___.- F xc* 25| 1 | 1,000 375,000 6¢ |A & O/Apr 1 1923 April 1o1B e come aed paid 
Sullivan Co Coal —s mete vor eage ----5 xo* 30} 1890 | 1,000 450,000 5¢ |A & O/Apr 1 1930 ioe 1915 coup not paid 
First General mtge for $7,000 gold .___F.xc* 201) 1892 | 1,000} 3,175,000 5¢ |A & O/Apr 1 1942 April 1915 coup not paid 
Refunding mortgage $1, ie 000 red par_-.__ Nz 201; 1911 | 650 &c) 1,284,000 5 J & JiJuly 1 1941 Jul 1915 coup not paid 
Evansville Belt Ry first mortgage gold_.__----_- 1910 | 1,000 142,000 5g iM & N'Nov 1 1940a NY, Columbia Tr (text) 
C&E I Eq bds Ser F $220,000 s-a ext____....-- Bax ---| 1906 | 1,000 220,000 bs giF & AjFeb 1919 &. text 
do Series G due $124,000 s-a ext ___..... Bax aunt aa 1,000 496,000 5 A. & O|Apr '19-Oct '20)See text 
do Series H due $166,000 or $165,000sa ext_x onal aeae 1,000} 2,317,000 5% iM & 8/Mar 19-Sept'25|See text 
a Payment of accumulated and current interest resu|med aj of Oct. 1 1916 junder order) of Court) dated Se|pt 25 1916 and) continued since. 
| 
{ 


























CHICAGO BURLINGTON & QUINCY RR. (Concluded).— . 
ORGANIZATION, &c.—A consolidation in July 1875; since merged 
Chicago Burlington & Northern, wy wae, St. Joseph & Council Bluffs, 
Hannibal & St. Joseph, Burlington & Missouri, &c. 
In 1901 $107, 613,500 of the 9110, 839,100 stock was exchanged for be 
ge year 4% bonds of the Gt. Northern and Northern Pacific, secured 
y the oom of the stock in trust, on the basis of $200 in bonds for $100 


stock. . 72, p. 871; V. 73, p. 293, and bonds under Great Northern 
DIVIDENDS—| oe "99 to Sept.’01. °02 to'06. '07. *O8 to Sept.25°18 
OS eee 6 yearly. 7 yearly. 4% 8 yriy,, (quar.) 
Be Wiewesanas Nichia tient -.shtataaiindi Sept. 17, 10% 
Extra dividends in “Sept. 1917, 10%. 105, p “As. 
On March 13 1917 the Colorado & ETS (controlled) postponed 


oo eae ¢ the April 1 dividends on its pref. shares. See that co. 
and V. 106, p. 1126. 


lS. the Bene mortgage bonds ($300,000,000 auth.issue, interest not 
to exceed 5%)are a first lien on about 3,328 miles of road. and on retirement 
of the “wlll bea ret ten, om bonds, for which bonds are reserved as below 
noted, will t | on the entire mileage owned, aggregating 8,491 
miles. V. 103 ey . The waa have been issued or are issuable (Vv 
86, D. 1342, 1466; V. 88, p 504, 685; V. 92, p. 525; V. 96, p. 789), as follows: 
To retire outstanding hh, (incl. $17, 1428, 300 in sink. fds.) - $177, O0U, 000 
Issuable for reimbursing the treasury for outlays spreads me ; made 
sold) ____ 


by it for betterments and additions ($22,000,000 45,000,000 
Issuable for additions, improvements and bDetterments of and 
to the mortgaged property (of which $13,724,000 sold)_.._. 78.000.000 


In Jan. 1909 $20.000,000 general 4s were sold, of which $13,724. vu 


used to PS $23 .657, 000 ees & Southern =. stock. »P 
685; V. 525; V. 96, p. 799: 98, p. 999, 
In » 1917 the Illinois P. pa .7 5... a eects the issue of $25,- 


455.000 additional Gen jay 4% bonds. The bonds cover additions 
and betterments out of earnings poe will be held in the treasury for a favor- 


able market. V.105, p.605. None issued toOct.11917. V. 101, p. 47, 


The Iowa Division bonds are a first mtge. on the main line in Iowa from 
Burlington to East Plattsmouth, on the Missouri River, 270 miles, and on 
621 miles of branches and 86 miles of second track. These 
sinking fund of 1 4% ($203,800) yearly, for which the 4s are subject to call 
at 100 and the 5s at 105. The single main line and branches covered “shall 
not exceed in the aggregate 900 miles,”’ at oie 000 per mile: on second track 


additional $14,000 per mile. V. 65, p. 46 

The Nebraska Extension bonds of 1887 are ‘fesued at $20,000 mile for 
single and $10,000 pa mile for second track on not exceeding “— ae. 
Now a direct first ifen Abstract of deed, 45. p. 441: V. 85, 721. 


The remainin 7188. 400) Burl. & M. RR. 
2542. 


Jan. 1 1918 105, p. 

GENERAL FINANCES.—U. 8. Railroad Administration to July 1918 
sanctioned improvement outlays of $6,246,638; equipment, $6,599,200, and 
from Ape 1 to Oct. 1 3916 advanced tne company $5,800,000. V.107,p. 


1344; 106, p. 2194 
EARNINGS.—8 mos., {1918 Gross, $90,015,508; net, $20,209,461 
79,935,814; net, 27,988,575 


Jan. 1 to Aug. 31. {1917 Gross, 
REPORT.—Ann. meeting Ist Wed. in ey - For 1en7. V. 106, SO ee 
* Ar ee $122,342,707 $109,191,204. 


in Neb. consols. cos paid 


Calendar Years— 








Gross earnings $93 589,722 
ee ee Oe |. co ncusaneccae $35,280,756 $39,098,988 $29,175,934 
a aie 3,133,604 2,991,317 1.304.867 
i aes $38,414,360 $42,090,304 $30,480,802 
Interest on funded debt... -- $6,790,177 $6,960,493 $7,077 553 
TR Ce i an a dp mee .218,150 2. 136, (4 1,731,357 
|Z eee 1,397,031 1,864.28 1°783:5 10 
DEE.” Dew cccatendcnmeosecce 8,057 ,964 Hy 864, 505 3,340,669 
Wena COP Gax08 WOE GUC. ccccccace 2 2©6coceence PF. ae ae 
Misc. approp. Of Income.....--- _c«cW.««.-- 6. SORA =... sneeonse 
SS aye ee (18%)19,951,038 (8)8,867.128 (8)8,867,128 
Balance. surplus...........-. None. $4,998,715 $7 .680.295 
DIRECTORS.—Charles E. Perkins (Pres.), Thomas 8. Howiand 
(V.-P.), Robert J. Dunham, Frederick H. Rawson and Samuel C. Scotten, 
Chicago, Il!.; Louis W. Hill, C. W. Bunn, Ralph Budd and Howard Elliott, 
St. Paul, Minn.; Charles E. P ortine, C. I. Sturgis (Compt.),O. M. Spencer, 


Chicago; Federal Manager, C 
Baldwin, (en 

p. 1003, 1384.) 
* CHICAGO & EASTERN ILLINOIS RR.—Operates road from Chicago, 
lil., to Evansville, Ind.; also Chicago to St. Louis, leaving main line at 
Woodland Junction: and lines to Thebes and Joppa, [1]., reaching various 
bituminous coal fields, with 216 miles of double track. 


Burnham; Acting Federal Treas., W. W. 
Mer. under U. 3 Govt., E..P. Bracken, Chicago. —{V. 107, 


Lines Owned in Fee— Miles .| Rossvilie Jot. to Judyville, Ind_. 14 
Dolton to Danville, Til_........- 107 | Funt’s Extension............... 7 
Danville, Ill., to Brazil, Ind___. 61| Evansville to Terre Haute_____- 109 
Momence Jct., Til., to Brazil, Ind.130| Branches to Mt. Vernon, &c__.. 3 
Danville Jct., Til., to Thebes, 1il_292| Evansville Belt-.......-_______ 
Joppa Jct. ep ree cptememme jf ~~ piace gi egiatetcoaeinens 3 
Cissna Jct. to Cissna Park, Til... 11 Other Trackage, &c.— 

Rossvilie Jct. to Sidell Jct., Il1_. 35 Pana, Tll., to East St. Louis__.. 85 
Percy Jct. to La Crosse, Ind___. 46 Chicago to Dolton, Ch. & W.Ind. 17 
Milford Jct., Tl}., to Freeland. Ind 11 Other lines_.__.------ ee 35 
Goal Bluff, Ind., to Casey, Ind__ 7 —_—— 
Woodland. fil., to Villa rove... 62 Tete Des $1 1987 ..ccasnnnc 1,131 
Findiey, Tll.. to Pana........-- 20 

Branches to Coa! Mines__--__-- nO ak a 337 


Also leases to other cempanies Rockville extension, 17 miles. 


HISTORY, &c.—The St. Louis & ~ Francisco in ee reorganization of 
A918 relinquished the stock it owned. 102, p. 896; V. 104, p. 1387, 2235. 


bonds have a , 





C. & E. I. owns $1,000,000 stock a ‘& Weste rnindiana. 


On May 27 1918 jeestyern s mg appointed, there being a floating debt of 
about $5,000,000: Thos of Chicago | is now receiver. hesdore 
Keller was receiver of See ¢ company s coal properties.—See below 
Foreclosure sale of C. RR. set for er i 4 Pa has. been post- 
poned until Dec.101918. V.105, p. 1897;V.1 
As to elimination of Ev. & Ind. RR. from dt M, = Vv. 105, p. 1418, 


also se rate statement below. 
Receivers’ Certificates. ae 000,000 due July 1 1917 continue to re- 
cotve 6 & interest my paid; hi D. 2460. See table above and V. 99, 
p.2 


DEFAULTS -—In June-1915, under order of Court, all int. on equip. se- 
curities had been paid promptly ‘and their _Deineipel extended for three oars 
but on all other bonds the interest due M 1915 and subsequently was 
in default. On Oct. 1 1916 all coupons due and overdue on the following 
issues were paid and subsequent interest on the same issues has been 
larly met to and incl. jan. Fey (as to other cgupous still in default see ta table 
at head of page). (V. 104, p. 1387, Fa at 06 P- 85.) 

Danville & Grape duit Ist 6s, h.& E. ith rst Consol. 6s, 

Ev. H. & Ch. income 6s, iy . & T. H. RR. First Consol. 6s, 

Ch. & E. lil. First Extension 6s, Evansville Belt 4 First 5s. 
peeees, under ‘General Consol. + i oe “A vine & 





Foreclosure suits 


Impt. M., Chic. & . and Ev. H. Gen 
119: V 100, p 228, 473, 981, 1167, 1436: V. 101 12: 11627; ive 102, . 0: 
The coal mortgage has been foreclosed; see below ‘“commi 


Protective Committees for Bonds, Stock, &c.— 


Committee for Ref. and Impt. and othe onds, except Chic. & Ind. Coaf 
Evansv. & Ind. and Purch. py, AH Coal Bonds, also Equipment 
ee —John W. Platten (C airman), Calvert Brewer, U. 


Sec.; 8. 
Mtge. & Trust Co., Comaeaeey. Pe of ponde xx ted av aoe 
over 65% of Gen. Consol. 999; V > 
47; V. 100, p. 981, 1671, $166: ¥ "101; p- fe i 1002, Yass. a 104, p. 3 


elec ie General mpg & ist Mortgage 5s.—Henry Evans } hee 
man), A. F. Halsted, 62 Cedar St., N. Y. Guaranty Trust Co., 
depositary. V. 101. p. 447. .- 1972. 


Comapttys for St. L. & 8. F. Trust Certifs. for Com. and Pref. Stocks and 
C.& Stock. vin w: Krech (C bard 


rman), Ric R. Hunter, 
hs E: uliable Trust Co., depositary. V. 96, p. 1628, 1700; V. 97, p 
175 1425: V. 104, p. 1387, 2235. 


Committee or Chic. & Ind. Coal 1st be. —James B. Mabon (Chairmen) . 


ORestes E. Sigler, Sec.; a Cen a Sn = ag °F ye itary. 8, 
1992. Over 90 90% of bonds Gepoaited . 195. 269, 1299. 1596: 
V.100, p. 228; V.101, p. 845; V. 102, p. 344. Vv. oe p. 2552; V. 107, p. 1481. 


Committee for Purchase Money Coal Bonds.—George ©. Van Tuy! Jr. 
(Chairman), James F. McNamara, Sec.;: fetroneliees Trust Co., Tis 
depositary; 75% deposited. The coal pr ore was sold wader foreclosure 
to the committee on wrt 18 and 19 i917 $3 .800.000. 105, p. 1617 
2542 100, p. 307, In Nov. 1917 this issue n> oo a payment f 
20%. (3300 per $1, 900 7 chiefly from coal earnings accumulated — 
the receivership. - 105, Pe 2093. A further $18 76 per bond was pal 
in April19.8 V. 168! p. 1577, 1900. 

Committee for Evansville & T. H. 1st Gen. 5s.—Frederick J. Lisman 1 (Otaiee 
man); Secretary, Graham Adams, 30 Broad St.; Farmers’ Loan & T 
depositary. Majority deposited. Vv. 100. Dp. 1256. 1437, 1509: V. 101. .p- eh 


STOCK.—In addition to outstanding stock, $6,421,700 common was on 
Dec 31 1917 held in trust by Equitable Trust. Co. as a part of 
“trust assets’’ under agreement dated July 1 1905, for improvements, acqui- 
mre or refunding. and $1,128. S00 was in treasury (mostly pledged). 
. 85, p. 1001; V. 92, p. 1374, 1435; V. 93, p. 229, 588, 1393. 


BONDS, ETC.—General Consol. and First Mtge. of 1887 enetee: mm 


Trust Co. (issue limited to $30,000,000), see » Dp. 1088; 8, Dp. 
1446: V. 79, p- 1331; V. 80, p. 1728; V. 84, p. 1550; V.96, p. 284. 

See Refund. and impt. gold 4s of 1905, 80. p. 42d: 7, 1436; 
V. 88, p. 451; V. 90, p. 558; V . 92, p. 117: V. 93, p . BRR; V. 94 past, In 
Oct. 1918. $7,695,000 Ref. & Impt. 4s had been Savodted with U. . Mtge. 


& Tr. Co. (P latten committee.) 

In Feb. 1918 $600,000 Ref. & Impt. 4s pledged to secure defaulted notes 
were sold at auction and March 25 1918 a further $442,000 with other 
securities was sold.—V. 106, p. 928, 1229, 1343. 

As to. First Lien Coal ponds see ‘Committee above and V. 94, p. 629; 

. 105, p. 1617, 2093. 


V. 95, p. 1039, 1122, 1393: V. 100, p. 307: 
GENERAL srcatatain cian a. Ss. AR Bone Administration in 1918 
,185,488; equipment, $2,123,209, and 


sanctioned improvement outlays of $2 
from April 1 to Oct. 1 advanced the road $250,000. V. 107, p. 1344. 








V. 106, p. 2194. 
EARNINGS.—S8 mos., +{1818- Gross, $16,691 992: net (before $1,375,272 
Jan. 1 to Aug. 31. 1917_Gross, 13.716.771; taxes), 3,016,636 

REPORT.—For calendar year 1917, in V. 106, p. 2008. 

Calendar Years— 1917. 1916. 1915. 
Ces CIE 8. onan cuacwuanenade $21,018,985 $16,884,697 $14,871,495 
Mat. Qf06t CRUE... o Gicinanedbaxec $3.786.851 $2.979.601 $2.210.720 
Oa NE no oe ee 1,791,074 1,246,587 650,910 

ne CAN icine cen $5.577.925 $4.226.188 $2,861,630 
Wn $1,020.360 $1,045,602 $1,042,418 
UN] ° Stare rise ees 862.679 826,296 777 052 
Accrued interest not paid_........-- 2.356.793 2,384,795 Not stated 

Balance, surplus.....cccccccecce $1,338,092 S160.404 § weeaue 

mm 44 ERS. Te T. D. Heed, Chicago; V.-P., Alvin W. Krech, 

Y.; Sec. & Aud. R. Austin, C hicago; Treas., J. P. Reeves, C hicago; 


| EE Manager, we J. Jackson, Chicago.—(V. 107, p. 1003, 1481.) 


% CHICAGO & ERIE RR.—(Map Erie RR.) —Owns from Marion, Ohio, 
vw Hammond, Ind., 249 miles, and leases track 
to Chicago, 20 miles. Erie RR. Co. owns ent 


e over Chicago & Weet Ind. 
$100,000 stock 
































T 
32 xgovermment RAILWAY STOCKS AND BONDS “Soame- [Vou. 107. 
RAILROAD COMPANIES Mtles| Date Par Amount | Rate hen Last Dividend |Piaces Where Interest and 
{For abbreviations, &c., see notes on first page} Road | Bonds Vatue Outstanding % Payable | and Maturity Dividends are Payabdie; 
hicago & Erie—1st M g int guar till prin paid .Ce.zc* 249) 1890 | $1,000 $12,000,000 5¢@ |M & N/May 1 1982 Erie Railroad, New York 
we ag ee Eads for $10,000,000 5% non-cum.---Nz| 249] 1890 (1,000 &clal0,000.000 5° |A & OlOct 11982 do do 
Chicago & Atlantic T Ist M g ext 1918_..-z saul GOO lnivtintiow 300,000) 5g iJ @& JiJuly 1 1928x do do 
Chicago & Grand Trunk—See Grand Trunk West Ry 
Chicago Great Western—Common stock $46,000,000) 1496) -... 100) 456.210.6193) ...0.2--| ose ene] commen penn nee| secon econ ece nog cecese 
Pret (prin. & div) 1%, cum red $50,000,000 auth.| 1496] ____ 100} 43.926,602\See text)... Aug 15°18 1%\J P Morgan & Co, N Y 
First morgage gold $ | Se G.xo*&r*; 1035) 1909 $,.£ &fr | 25,383,000 4¢ iM & SjSept 1 1959 o do 
Minneapolis Terminal! ph a old assumed... ---| 1900 1,000 500,000; 3% eJ & JiJan 11950 |Bank of Montreal, N Y 
Mason City & Fort Dodge—See that yy. om 
Gpicaee & Great Western—See Balt & O Chicago Ter|RR 
o Hammond & Westera See Indiana Harbor | Belt R|/R 
ble eHatst Term Transf—list M $1,000,000 g red 105 sfx ---| 1911 | 100 &o 562,500 6¢ | & JiJan 11931 Northern Trust Co, Chic 
& 111 Midland—ist M $3,000, gold-_-x 1913 | 1,000 -500 000 Se We @ Bee 8 eee | lawcencdscscnsmectinns 
nic — ¥" ili W—Gen (now Ist) M g gu red par_CC.xc* ---| 1907 | 1,000 820,000) Ci. 2 OS eee Bee — lédewewancasccusbeeeene 
Chicago & re Cost —See Chicago & Eastern Il) 
Chic ind & So-See New York Central RR. | 
Chicago ta Indianapolis & Louleville Common Stock. EE 100} 10,500,000)_...._-- J & D/|See text J P Morgan & Co, N Y¥ 
4% non-cumulative $5,000,000 .......- ints amet 100} 5,000,00041n 1917\J & D/i\June 2918 2% do do 
Rofundin (now list) At ,700 500 are 68) -.-Cex 618) 1897 | 1,000} 9,700,000 5&6¢\5 & J\July 1.1947 do do 
do $15. 000,000 goid\Series O_.......--__-- 618} 1910 | 1,000 5.20 4¢ 3 & dJiJuly 1 1947 do do 
Indianap & Loulsv ist M closed (assumed) _-G.xc* 64; 1906 | 1,000) bi1,172, 4¢ J & J\Jan 1 1956 Guaranty bey ay e- NY 
First & Gen M $40.000,000 gold Ser o~ ane odie” 618| 1916 | 500 &c| c3,253.000 5¢ |M & N/May1 1966 J P Morgan & ; 
Equip bonds Ser A g due part semi-annually ___.- conk S0an | 1,000 131,000) 4% e\M & S/To Moh 15 1921/Equitable rae O Co, NY 
do do Ser B due $37,000 or ae $88. 000 a. oonk Ean 1 1,000 225,000) res A &O15/Apr. *19-Oct 21|Bankers Trust Co, N Y 
do do Ser © due $50,000 s-a__-.__- a.xc ---| 1913 1,000 500,000) 4 F & A|Feb.'19-Aug '26 do do 
Guaranteed Bonds— 
Kentucky & Indiana Terminal RR ist M 4 Slee tha|t company 
Monon Coai Co ist M g int se sfred 110 axe ants 1 2.875,000,- 57 |J & D/)June 1 1936 Bankers Trust Co, N Y 
Geicage indianapolis & St isis hort Line—~See Cle) veland) Cincinnati Chicjago & St Louts 
picago Junction RR—lIst M $2 ‘397. 000 g red 105_xc* eee 1,000| 2,327,000; 4¢ |\M & S/Moh 1 1945 Harris Forbes & Co Chic 
Chicago Lake Shore & East—1st M g gu red text__xo* x E | 1,000} 9,000,000, 4% ¢\J & D/Junel 1969 71 Broadway, New York 
Chic Mem & Gulf—ist M ¢g 105 ...Ba.xc*&r 52) 1910 1,000 735,000 65¢ |J & JjJan 11940 ankers Trust Co, N Y 
Equip notes due $6,000 yearly_....-........--- x sott CEE biienuae 18,000 ee See Pe 30 FO S WM icadccscnsbwccamneusian 
a All except $98,000 owned by Erie RR Co 
b Additional $47%.000 pineem under First & Gen. |M. of | 1916. | 
c Additional $1,280,000 hel treasury Dec 31 1/917. 
x Extended in 1918 at same mabe till 1928. Sée Erie RR 
| | 














RRONnDs. ——First Mortgage covers 249 miles of road, the contract with the 
Chicago Western Indiana, $1,000,000 of that company’s stock and 
$240, Bes of Chicago Belt Ry. Interest on income bonds is paid 
regularly; 7 RR. aves all except $98,000 of the $10,000,000. See 
eanenste, ¥ . 51, p. 911; V. 61, p. 750. 
EARNS.—8 mos., { Grom. $ ‘,643,206; net (before Sail. 821 
Jan. 1 to Aug. 31. 5,785,304; taxes), 1,603,275 
For year ending Dec. 41 1916, Povey $3, $35,152; net, after taxes, $2, 826, - 
983; other income, $186,525: int., taxes, &c.. 8; investment in 
se) property, $86,201; bal., surp., $126,669. —(V. 61, p. 559; V. 107, 


x HICAGO GREAT WESTERN RR.—Forms the “Corn Belt’ route, 
iating from Oelwein, Iowa, poh, 4 to St. Paul, easterly to Chicago 
and southerly and westerly to Kansas City and Omaha. 


Lines owned (total, 757 mtles). Miles. Operated under - Miles. 
Chicago to St. Paul........-..-- 400 | Mason Cy & Ft.Dodge,383 m.,v 
Oelwein to St. Joseph___...-.--- 290 Oelwein, Ia., to Coun’! BI’ffs. 260 
Bee Creek to ew Se ee 23 Hayfield,Minn.,to Clarion,Ia. 100 
mner to Waverly_._..-.------ 22 Branches to L creeks 15 
antorville, &c., _ atreee ebb 21 Trackage to So. R 





Omaha- . 
Leavenworth to Kansas Cit y.--- 1| Wis.Minn.&Pac.RR..277 miles, 
Trackage (total, 78 mtles)\— Mankato to Red hed * Minn. 96 
St. Paul to Minneapolis_.....-. 11 Red Wing to Osage, Ia____. 118 
cago Terminals_........-.-. 10 Winona to Simpson, Minn... 54 
Galena Jct., Tll., to Dubuque, Ia. 14 Branch to Clay Banks, Minn - 3 
Des Moines Terminals_____..._- 3 Goodhue to Belle Chester. -- - 6 


Leavenworth to Kansas City -.- 226 '| 
St. Joseph, Mo., to Bee Creek... 9) 
Ge SE, ce cucenenerweane §| 
The entire ca commas stocks of the Mason City & Fort Dodge RR. Co. and 
the Wisconsin Minnesota & Pacific RR. Co. are owned and their roads oper- 
ated under agreement. See those companies. In 1910 acquired entire 
stock of Leavenworth (Kan.) Term. Ry. & BridgeCo Vz. 91, p. 214, 397 
GEN. FINANCES.—The U. 8S. Railroad Administration in May 1918 
sanctioned improvement outlays of $755,571; equip., $330,710, end in seve. 
1918 advanced the company $507,660. V. 106, Dp. 21 94; V. 107, 95 
ORGANIZATION .—Incorp. in LlMnois Aug. 20 Asop as pening per plan 
V. 88, p. 1497, of railway acquired at judicial sale. V. 89, p. 528, 592. 
STOCK.—The pref. stock ($50,000,000 auth. semned was entitied to 
non-cum,. divs. at 4% per aon. to June 30 1914 and to cum. divs. thereafter 
at that rate ahead of “the com. stock,and also to 4 preference as to principal 
and accrued dividends in case of dissolution oF liquidation. The voting 
trust expired by limitation on Sept. 1 1914. 99. p 406. 14 
DIVIDENDS.—Pref. stock, No. 1. Dec. 1 ods 1%: May 1 and Oct. 2 
1916, 1%; Apr.1917, 1%; none then till Aug.15 1918, paid 1%. V.104,p.862. 
BONDS.—On Dec. 31 1917 $34,221,000 of 1st Mtge. 4s of 1909 had been 
issued; of these $25,383,000 were held by the public and $8,838,000 in the 
qoupeny s treasury, the latter including $3,110,500 not yet approved by 
Commissions and hence not available for sale. 
Holders of all except $11,000 of the $6,232,000 Wisconsin Minnesota & 
Pacific bonds accepted in exchange per $1.000 bond $500 each in C. G. W. 


Total mileage Dec 31 1917--.1.496 


ye x. 4s fy $500 in pref. stock. V. 97, p. 49, 523, 728, 1203, 1217; 
D.- 
EARNINGS.—8 mos., {1918 ae Gross, $12, 216. 138; net, $1,423,153 
Jan. 1 to Aug. 31. . =e Gross, 10,6 82/061: Be” 


2,524,054 
REPORT .—Report for calendar year 1917, in V. 106, a 
Year end. Dec. 31— 191 1 191 * 1914. 
Operating revenue_-_--_- $16. oe 323 $16,131 692 $14. 119, af} $14,152, ass 
Operating naoemee a 4,292,013 3,092 ta hy 








(all$) 1917. MeiS 19 ves 1910 
Oper. ncome _- 3,146,192 4,292,013| Hire of equp’t_2,205, 392 1,874,496 
Hire equip., &c_1,921,010 1,431,874| Rents (leased rds.) 480,000 | 480,000 
ae —j| Dividends ....(1)439,266 (2)877.358 
Gross income_5,067 ,202 798 ee | = 
Int. charges....1,035,970 1,034,022 Bal., surplus. 906,575 1,458,011 


OFFICERS.—Pres., 8. M. Felton; V.- ; 
Lersch; Federal Treas., J. F. Coy kendall; Gen. Aud., Con. F. Krebs; 
Gen. Mer., W. LL. Park. President's office, People’s Gas Bldg., Adams St. 
and Mich igan Boulevard, Chicago, Il. 

DLRECTORS.—Samuel M. Felton, John A. Spoor, A. A. Sprague 2d. 
Clyde M. Carr, Chas. H. Thorne and ft. A. Cudahy. Chicago; Charles 
Steele, E. N. Hurley, New York: E. F. Swinney, Kansas City; John Wash- 

, Minneapolis: G. W. Watties, Omaha: E. C. Finkbine, Des Moines; 

ilton Tootle Jr., St. Josepn.—(V. ‘106, p. 709; V. 107, p. 82, 290, 694,1003. 


ACHICAGO & ILLINOIS MIDLAND RY.—Owns Compro, IIl., to 
Taylorville, 28.4 miles. Stock auth., $2,000,000; outstanding, $1,000 ‘000 
(par of shares $100), all owned by Commonwealth Edison Co. Bonds out, 
(0; see table above. Equipment trusts June 1 1917, $526. ars. due 
monthly to Feb. 1919. Year ending June 30 1916, rt $290,099; net, 
$88,435; other ~ 1s 511: int.. taxes. &c.. $202.641: bal. " surplus. 
$4,305. For cal. 1917, gross, $355,063; net, Pa taxes, $33,810. 
—(V. 93, p. 1599; ear07. p. 905.) 
A CHICAGO & ILLINOIS WESTERN RR.—Projected Willow Springs 
southwesterly to Joliet, Illinois, with branches, a total of 54 miles, of 
yale 17 miles in operation, \ Ww illow § ope to Hawthorne. V. 83, p. 491. 
$1.000,000; par, $ Goh 1114, 1356. Of theGen. 6s of 
i907 ($4, 000,00 0 auth. any 3965, were outstanding in Jan. 1917 
guar. prin. & tus. by Dolese & Shepard Oe Co., Chicago: equip. trusts, $89,890 
V. 86, p. 107; V. 88, p. 685. For year ending Dec. 31 1917. gross, $180,291, 
agst. #41’ 100 in 1916, and net surp. after taxes, $10,889, agst. a def. of 
$7 Ww. Clark. Office, 108 South La Salle St., Chicago. 
—(V. 97, p. 1356.) 


& LOUISVILLE RY.—Operates the 
via Monon, Ind., to Indiana Olis, Ind.; 
uisville, Ky., with branches. Total Apr 30 1918, 654 miles, vig.: 


P., Joseph W. Blabon; Sec., W.G 


* CHICAGO INDIANAPOLIS 
att Route”’ from Chicago, Tll., 


Lines owned— Miles.| Oper.underTrackage contract— Mite 
Indiana State Line to Indian- Chicago to Indiana State Line_. a 

I, fit oo al a a 162| New Albany to Louisville .____- 
Now J Albany to Michigan City... ae Connection to Indianapolis ____, 2 
Bedford to Switz City._....-.-.-- 40 | Switz City to west of Victoria._.. 10 


Orleans to French Lick Springs_- 


hp eee eee See 
Clear Creek to Harrodsb’g, Ind _- 


9 | Less—Track north of Dinwiddie, 
Wallace Jct. to Shirley Hill & br_ ted 


64 Ind., not opera 

McCoysburg to Dinwiddie___--_- 36 
A lease for 999 years witn Chicago & Western Indiana (of whose stock this 
company owns $1, ,000) gives entrance to Chicago on a mileage basis. 
Owns one-third Interest in Ky. & Ind. Terminal RR. at Louisville, Ky: 


HISTORY .—Successor July 1 1897 of Louisville New Aibany & Chicago 
toreclosed per plan in V. 63, p. 922. Suit settied, V. 75, p. 1031. 

In Aug. 1902 the Louisville & pay and Southern Ry. acquired 93% 
of $10,500,000 com. and 77% of $5, ,000 pref. stock, on the basis of $7 78 
and $90 per $100share, renpacievela. in their joint 50-year 4% collateral trust 
gold bonds at par, secured by the stock utred. ee description of bonds 
aoder Louisville & Nasbvilie V 74. p. LORR. 1138: V 75. p 28 


In 1918 received from the U. 8S. RR. Administration advances aggregating 
$1,325,000. V. 107, p. me 


DIVS. since 1902— > &- @- y- "08. "09 to "13. "14-15. ae ay 
On common_.___-__- 3 3% yly 0 4% 3% 

Common dividends, 3% %. ane 29, on 1%% eacs he De~. 1916, June 
and Dec. 1917. On June 14 1918 the 2% pref. dividend was declared as 
usual, but no action was taken on the dividend on common stock. V. 106, 
p. 2559. V. 103, p. 2155 V. 102, p. 2253. 

BONDS. ae gage (closed $15,000,000), see V. 90, p. 1613, 


n :% 
V. 91, p. 518, ¥.9 p. 1031, 1700; V. 93, p. 44; V. of: p. 1118. 
Oar trusts  ontins pad. 20 1918, $944, 000, as amine oom. 
depreciated value, $7,363,000. eye "Realty Co. notes, $21, 

t & Gen. M. of 1916 $40,000,000. (V. 102, p. 1810; V. on p. 1044.) 
Purposes for which $40,000,000 First & Gen. M. Bonds of 1916 are Teonabie. 
$3,250,000 sold and $1,280,000 in the treasury Dec. 31 1917---$4.530,000 
Reserved—To refund Ref. M. bonds due July 1 1947__-______- 15,000,000 

To exchange for outstanding Ind. & Louisv. Ry Ist M. bonds 1, es 000 

To refund 60% of equipment bonds (40% from income)-_-_--.- 826,800 

For acquisitions, improvements, &c., under restrictions-_----_ 18,471,200 

The First & General mit covers the entire property, being, in March 
et ct (compare V. 102, p. 1810): 

(1) A Direct Lien on all Road owned, viz.: A 1st Mtge. on 45 miles, a 2nd 
mtge. on 509 miles, and a 3rd mtge. on 64 miles. 

(2) A Direct Second Mortgage, subject only to the closed Refunding mtze., 
(a) on the leasehold interests in terminal facilities in Chicago, Louisville 
and Indianapolis and in Kentucky & Indiana Bridge. (6) on 10,000 shares 
of capital stock of Chicago & Western Indiana RR. and 2,400 shares of 
capital stock of Belt Ry. Co. of Chicago. (c) rolling stock, &c., valued at 
over $7,438,000 (equip. trust bonds outstanding, $1,002 ,000) . 

Indianapolis & Louisville bonds, entire issue ‘$1 650, OUU was assumed 
Dec. 31 1916, of which $478,000 are held in the treasury along with $253, rye 
Ind. Seone RR. (assumed) Ist M. 5s. V.105, p. 1305; V. 82. p. 508; V. 

. 102, p. 1810. Also guarantees int. on $2,875,000 Monon ool 
, . 5s due June 1 1936, redeemable at 110 ($3,000,000 authorized 
yssue). V. 93, p. 44, 697. 


EARNINGS.—8 rs (19S -Grone’ $6,860,861; net (before $1,043,262 








Jan. 1 to Aug. 31. 1917_Gross, 5,961,597; taxes), 1,840,973 

REPORT.—For fiscal year ended Dec. 31 1917 in V. 106, p. 2009. 
—Years ending Dec. 31— —Years ending June 30— 

1917. 1916. 917 1916. 
Gross earnings_....--- $9,161,898 $8,202,276 $8,724,582 $7,694,734 
Net (after taxes, &c.)_. $2, au8- 642 92.470.918 $2, ee’ 008 $2,217,285 
Divs., &c., received ___- 216,972 375,653 238,879 338.272 
Total net income___- $2,452,614 $2, 546, 569 $2,781,887 $2,555,557 
Interest on bonds_-_--- \ $1,005,816 950 $1,005,031 $954,368 
Rentals, &c.....----- ___ 646,702 742/249 { 624,290 709.105 
Surplus for dividends. $800,096 $1,1! ae 866 $1 152,566 $892. O83 
Dividend on pref. (4%) - 199,752 99,75 199,75 


19 
Dividend on common_.(34)341, 146(4%) 511. 87 
OPFTOERS. -—Pres., H. R. Kurrie, Chicago; 
Y.: V.-P., Fred. Zimmerm: an, Chicago: eres. 
Ah Eo St., Chicago; Sec. & Asst. Treas., F. Wynn, 52 Broadway, 
N. Y. Gen. Mer., under U. S. Govt., H. C. hy La Fayette, Ind 
Federal Mer., E. M. Costin; Federal Treas., H. T. Evans.—(V. 107 »p. 1384) 


* CHICAGO JUNCTION RR.—Owns 3.61 miles of elevated track, cop- 
necting South Side Elevated RR with the stock yards. Leased w that 
company for 50 years (with right to purchase at cost within 20 years) at a 
rental coyering bond interest and all expenses. Capital stock, $50,000. 
Bonds are guaranteed, prin. and int., by Chicago Junction Rys. & Union 
Stock Yards Co.; they are subject to call at 105 after 191 Form of 
guaranty, V. 82, p. 568. From July 1 to Oct. 1918 received advances 
aggregating $500,000 from U. 8S. RR. Admin. V. 107, p. 1344. For 11 
months ended Dec. 31 1917, gross, $2,393,649, against $2,152,289 for cor- 
responding period in 1916; net, after taxes, ‘def. $186,443, against $279,568. 
—(V. 107, p. 603.) 
* CHICAGO JUNCTION RY.—Owns inner line within the Chicago 
Union Stock Yards district, 11.81 m.; side and industrial tracks, 118.58 m. 
In 1907 New York Central interests acquired the outer belt line. assuming 
the $2,500,000 bonds. The U.S. RR. Administration in preg 1918 sanc- 
tioned capital outlays of $91,815. Gen. Mgr. under U. 8S. Govt., W. J. 
O’Brien, Chicago.—(V. 107, p. 694.) 

CHICAGO JUNC. RYS. & UN. STK. YARDS.—See “Industrials.” 
CHICAGO KALAMAZOO & SAGINAW RY.—See Mich. Central. 
ACHICAGO LAKE SHORE & EASTERN RY.—Embraces 485 miles of 
track, connecting the various works of the Illinois Steel Co. and Indiana 
Steel Co. at Chicago, Joliet, Milwaukee and Gary with diverging trunk lines, 
and also with steamship lines, stone quarries, industria} establishments. 


3(34)341, 126(3%4)341, 139 


V.-P., Morton F. Plant. 
Byron Cassell 608 So 
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Government Private 
34 a RAILWAY STOCKS AND BONDS 9 {VoL 107. 
| 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When (| Last Dividend | Places Where Interest ané 
(For abbreviations, &c., see notes on first page. } Rod | Bonds; Value |Outstanding % Payable | and Maturity Dtetdends are Payable 
Chicago Milwaukee & St Paul—Com stock (see text)-| ---} ---- | $100 117,406.000/4% in'17|M & S/Sept 1 ‘17, 2 |N Y Office 42 Broadway 
Preferred stock 7% yearly not cum $116,274,900-- onal smae 00] 115.845.8300 7 M & S Sept l 17, 3% do do 
Lacrosse & Daven D bi lst M (free of State taxes) F.c* 188| 1879 | 1, boo 2.496.000 5 J & dJiJuly 1 191 do do 
Wisc Va! Div ist M sink fund nt drawn_NB.zc* 161} 1880 | 1,000] 1.436.000 6 J & dJiJuly 1 1920 do do 
Dub Div ist M a fund nct drawn-NB.zc*| 347) 1880 | 1,000) 4.215.000 6 J & JiJuly 1 1920 deo do 
ers * ‘ Pac Western Div ist M (see text) gold_F.zc*| 1,116) 1831 | 25 334,000 5g J & JiJan 1921 do do 
enge & Lake Superior Div lst M gold_..F.zc* 179} 1881 | 1,000} 1,360,000 5¢ \J & dJiJuly 1 1921 do do 
Wisc S38 Of eee Fz 196) 1881 1,000} 4,755,000 5g \J & JiJuly 1 1921 do do 
Fargo & Southern first mtge e gold assumed_..__.- Z 117| 1883 | 1,000} 1,248,000 6g \J & JiJan 1 1924 do do 
Ghicago & Missouri River Div first et ve F.zc° 78] 1886 | 1,000; 3.083, 5 J & JIiJuly 1 1926 do do 
Gen M ‘for $150, , 000) ane Series A_Us.xc* &r| 6,344) 1889 | 1,000|| 48,241,000), 42 J &_ J\May 1 1989 do do 
do erles A registered_-_-.- x} 6,344) 1889 | 1,000 4g Q—J |Mayil do Go 
do yo YY Pree xo*| 6,344| 1889 1,000); 8,950,000 3% e\J &_ J\May 1 1989 do do 
do do Series B regissered si i cl x} 6,344) 1889 | 1.000) 3% Q-—J |May 1 1989 do do 
do do Series O gold___...-. xc*| 6.344| 1889 | 1,000) |42,597 ,000 4% ee] & JI\May1 1989 do do 
do do Series © registered_-__-- x| 6,344) 1889 | 1,000 4% 2) Q— _|May1 1989 do Po 
Milw & Nor 1st M No Milw to Gr Bay ext 1913-xc*| 118) 1913 1.000) 2,117,000 4% J & DJunel 1934 do do 
Consol mtge extended 1913 (V 96. p 1364)_-7c* 413) 1913 1,000} 5,072,000 4% J & DJunel 1934 do do 
xDeb $50.000.000 g__.._. {All anaeell(.i F.xc*&r*| 9,895) 1909 1,000 &c} 33.286.000 4g J & JiJuly 1 1934 do do 
Deb 250.000 000 francs-__{by the Gen.{_..._Usm.x) 9,895} 1910 500 fr &c| 13.076,496 { 4 iJ & DiJune 1 1925 Paris and London 
xGold (3)bds. ped ir par all| at |-.-USmxc*| 9.895) 1916 |1,000 &c! 35.100 000 46 iJ & DiJunel 1925 N Y office 42 Broadway 
Convert debs text g__-_-.- Eee Mtge. |_Us.xc*&r*| 9.895) 1912 | 100 &c| 49.980.800 4% J «& D\June 1 1932 do do 
Ch Mii & rast ye Ist (text) ass..Usxc* &r*| 2,326) 1909 | 100 &c| 26.175.000 4 iJ & JiJan 1194 do do 
a —= Refunding M, Series A -..-..- Gce*&r*| 9.895) 1914 | 100 &c|b43.089,.000 4% eA & OjJan 1 2014 do do 
convert series B (see text)-..c*&r*| 9.895| 1915 | 100 &c| 29,:29 80 5 g iF & AjJan 1 2014 do do 
Chicazo & N W—Com stock $177,539,880 auth.__Tr| 7,946) -.-- 100) 145,158,719|7 in 1917} Q—J |Oct 1 1918 134|Ce’s office 111 B’way,NY¥ 
Preferred stock (not cumulative) see text_.____-_- ‘ee 100) 22,395,120\8 in $917) Q—J (Oct 1 1918 2% do do 
Milw Lake Shore & W cons M (now Ist) gold_Ce.zc* 413) 1881 | 1,000} 5,000,000 6¢ |M & N(|May 1 1921 do do 
Michigan Div Ist M (for $3,000,000) gold-_-_Ce. zo* 82| 1884 | 1,000} 1,281,000 6g \F & JIiJul 1924 do do 
Ashland Division first mortgage gold_-_-_-.- 49| 1885 1,000} 1,000,000 6g \M & S)\Mch 1 1925 do do 
Ext & Imp M for $5,000, sf not — Ce.zc* 693) 1889 | 1,000} 4,019,000 5¢ \F & AjiFeb 1 1929 do do 
Marsh Ext ist M $600,000 ($15,000 -Un.zc* 40| 1892 1,000 400,000 5 A & O/|Oct 1 1922 do do 
Sink fund bds of 79 ($15.000 pm)r 108. F.vc&r| 1,641) 1879 | 1,000&c} 10 569.000; 5&6 |A & O/|Oct 1 1929 do do 
Sinking fund debentures 1933... eoore lt N.Se*ar .--| 1883 |1,000 &c| 9.010.000 5 M & N/|May 1 1933 do do 
EEE Un.zc*&r nant Se |1.000 &c}c10.000,000 5 A 15 & O|Apr 15 1921 do do 
Extension 4s $20,000.000 ($20,000 p m)_Un.zc&r ---| 1886 |1,000 d18 632,000 4 F 15 & A\Aug 15 1926 do de 
b Also in treas. Dec. 31 17, $107,259,200. c,d,e.| Inclujdes bonds in sin|king fund Diec. 31 '17), viz.: Of |‘‘c’’ $239.000; of] ‘‘d’’ $970,000. 
x Secured by pledge of French loan debentures, whic h in tujrn are, secured; by the Gen|. & Ref. Mige. 
| | 
&c.; also reaches the coal fields of Ill. and Ind., and Joliet, Ill.. Stock, | 1489, 1554; V. 91, p. 38. 1710; V. 98, p. 303. Dollar bon?’ were issued in 


Corp. ,000, all owned by the Illinois Steel Co., and so b the U. 8. Steel 

rp., which, with Elgin Joliet & yon guar. the bonds, prin. and int., 
endorsement. ‘The last named leases the road for 60 years from June i 

9, rental covering all charges and divs. on stock, dependent on earnings. 

See 

4 13, 10 iy 443-' 14,7%:° 


108. Divs. res in 1910, 5%; in 1911, 5% and 2% extra. 
15, 15%; '15-'16, 10%: "16, 10%; 17, 8%. 
Bonds are redeemabie aD Ls at or in part from Dec 1 1919 at 110 ana tot 


they are limited to $20,000.000 and further issues of bonds beyond the 

$9, ,000 now Ce eK can be made only for 0% of cost of r5e- 

¥~ "88, Pp. 1372; V. 89, p. 224, 1410.—(V. 91, p. 1446; V. 103, p. 1301.) 
Tenn., 


* CHICAGO REMPTIS & GULF RR.—Owns Dyersburg, 
Hickman, Ky., 52 miles. , common, $ 
eich. 000, all acquired in 1913 by Illinois Central RR 96. Dp 
dividend of 8% was paid from the earnings of 1910/11 and ctedited 
towards payment of pref. stock. Divs. on pref., 14% 3 Oct. 1 1911; 
1912. 8% ir .-J.); 1913, Jan., 145%. _None since to Oct. 1918. 
,000 auth.) outstanding June 30 1918. $735,000; reserved 
for yoo &c., $1.750,000, and remaining $7,515,000 at not to exceed 
85% of cost at new construction, nor over $20,000 per mile main line. V. 90, 


p. 108, 302 153. For year cntins Dec. 31 1917, gross, $186,089; 
net, after AS, me 380: other income, $13.901; interest, $38.100; other 
charges, $3,363; wr 


, def., $4,992. 
cago.—(V. 96, p. 419.) 


CHICAGO MILWAUKEE & GARY RY.—See page 137. 
CHICAGO MILW. & PUGET SOUND RY.—See Chic. M. & St. P. Ry. 


okt CHICAGO MILWAUKEE & ST. PAUL RY.—(See Map.)—Operates 
rom Chicago westerly to oes * my Tacoma, ' ash., with sano : 


S. 
Lines owned Dec. 31 1917 (of 2d, 3d & Ot etn... .. cannccae 1,082 
which 110 m. owned jointly) _9,950 Trackage(incl.2d & 3d Pet 442 


In 1916-17 built from Great Falls to Agawam, Mont., 70 miles, and 
Grass Range to Winnett, 23 miles. Partly built, Blackfoot Junc. to Clear- 
water, 22 miles. The electrification of 440 miles of the Puget Sound main 
line, contracted for in Jan. 1913, was completed in Feb. 1917, and having 

proved very successful, is being extended over the Cascade Mtns. The 
eomiticntion of the line between Othello and Seattle and Tacoma, 217 m 
commenced in March ee ie? ae be Sompenates July 11919. V. 104. 
e 451, 1489, 2116. See V 2: J Vv. 1821; V. 101, p. 845, 
103, p. 1687; V. 105, p. 1998. 106, p. 2008: . 107, p. 802. 

HISTORY, «o. Ose. May 5 1863 ane on Feb.11 1874 took present name 
Chicago Milwaukee & Puget Sound (see map), forming Pacific 

on, was acquired in fee Jan. 1 1913 .its bonded debt being assum aa; 


Federal Manager, C.'M. Kittle, Chi- 


the stock ($100. 000 ,000) & nee alive merely as a muniment of titie. 
96, p. 62; 95, p. 1683; 819. 

Seattle Port Angeles & Weer. 6 oe was opened in 1915. V. 100, p. 
1751; V. 101. p. 938. 1552; V. 106, B:2 2005. 

Also owns Mi stock of Tacoma Eastern RR., Tacoma to Morton, &c., 
93 m. V. 91, p. 651. These are operated independently. 

GAPITAL STOCK.—The pref. stock has a prior right over the com. stock 
to a dividend of not over 7% from net earnings in each year, but if not 
earned it has no cumulative right. After 7% on com., both share pro rata. 


DIVIDENDS.— } ‘95 - *97-"00. @- *02-"11. "12 ‘14. "15-'16. °17. 
On common %> 2 5 y’l 7y'ly 5y'ly 4% 5 4% 
In March 1917, "2% %: | 2%. ee y. 105, p. 388, 2455 


In October 1918 no dividends had been paid a, ‘either stock since Sept. 
1917, and, pending the signing of the contract with the U. 8. RR. Admin., 
it was doubtful wiat “standard return” would be A ‘the company. 
The pref. shares received 7% per annum Coamsnenany from 1867 to Sept. 
1917, but are non-cumulative. See earnings below. 


BONDS.—The 99-year General and Refunding Mortgage of 1913 is an 
open mortgage and not limited to any specified amount, but the bonds at 
any time outstanding are limited to three times the outstanding stock, now 
qmeuntins to $2433 .686,200. When the amount of bonds ee | thereunder 
(bearing interest not in excess of 6%) reaches $696 .000 ,000, further ones 
must be limited 75% of the cost of property placed under the mortg 

The moneane is secured by a direct lien on ail the properties, includ ~ 
opens 9,747 miles directly owned, 110 miles jointly owned, terminal preew. 
ties in Chicago, Milwaukee, Seattle, Tacoma, Spokane & other cities, an 
the entire » equipment. subject to $179,673,000 ae ¥ liens ($18,331 p. m.). 
to retire which an equal amount of bonds is reserved $132,007 ,2 ‘being 

reserved to retire debentures and convertible bonds, which are equally 
secured thereunder. None of the prior liens ~ A be extended and no further 
amounts issued except gen. - for purposes, so that eventu- 
ally the Gen. and Ref. bonds will become 4 . lute first ti lien. Further 
bonds may be issued for improvements, betterments, acquisitions, construc- 
tion, equipment, &c. Of the bonds, $154,489.500 have been issued in ex- 
change for Chic. Milw. & Puget Sound Ist 4s (leaving only $26,175,000 of 

e latter outstanding). On Dec. 31 1917 the treasury held available 5107. - 
380, 200 hg the new bonds lagped at ond | exchange and against impts., 


04, p. 451, 1701, 2640; 7, 
73, 303, 386, i244, isis i766: A Vp, = p- 1602, 1583; ¥. 98, D- 
$29 0s Ref Pu _ having been underwrit- 


in Jan. 1915 9,/00 Gen. 
ten, ware one se 9 syockholders at . block of bonds is covers 
ble Feb. 1916. - 100, 
D. “30. 228. 307, gli. TY p00, res Vv. Molen Pp. 287. 
bstracts older m V. 45, p. 114, 144, 313; Y v. 

mortgage o (see abstract in V. 48. p. 830 58 3836 D. 1088. 

1156; V. 97. p. 175, 520; ¥ 98, 86; covers the entire A A wey property 
and achises of the com any (C erein described), subject ae S - 1917 to 
9,453,000 prior tens which are paid as they mature. . 89, p. 1279, 
She $35 286-00 47 38- fear debs. of 1909 are secured b G a 
° dl y are an 

Ta Bay 1910 cold to ® arc 9 Pach bet, 00,000 rane 15 

ay a ng ear 

49, debentures » equally y General and Ret. V. 90, p.- 1424. 


1915-16 to replace tA 15-year French loan bonds when ar@ \s surrendered 

by owners. bonds are ayy by ~ ° ual face valve of the French 

bonds (which in turn are secured by Gen. ef. M. of 1934 equally with 

oe bonds), on a basis that 500 ‘Ranes Sunt $96.3533. - 102, p. 344; 
101, p. 2143: 102, p. 1625. 

Van he $49 580 800'4 4% % debentures of 1912 are convertitie at par into 
common stock after — ute 5017 @ an od Pri to June ares. pad tbe option of the 
holders, within 10 da ividend shail “p22 00's on the 

and ao, a ios and int. — ot 1 1922 on 90 aH 
sont. e secured by pow Gen. and Ref. am - 94, 
95. p. 744, 1472: V - 96. D. 284. 89; 97. D- 364: Vv. 98. 


, 452. 
Por the $181.66 ,664,500 ou. Milw. & Puget Sound Ry. Ist 4s assumed on 
urchase of road $27 £. 175,000 iy sold and $154,489,500 were exchanged 
. & St. & Ref. bonds and d ited under that ta ® 
. 593, 659, 735° 1374; V. 93, p. 1386, 458: V. 94, p. 767. 118 
D. "1692. Bonds cover road, heey s and equipment, ona run to maturity. 
GEN. FINANCES.—U. 8S. RR. Administration in May 1918 sanctioned 
improvement outlays of $12. 636, SEC equipment, $9,848,003; extensions, 
sen Om. and from Apr. 1 to Oct. 1 1918 advanced the company $16,725,- 
- 107, p. 1344; V. 106, p. = 2410. 
ya FT, —8 mos., {1918 ross, $80,980,098; net, $7,535,668 
Jan. 1 to Aug. 31. 1917 py 72,978,913; net, 19,714,501 
ANNUAL REPORT.—Fiscal year no wends Dec. 31. Report for 1917 
in V. 106, p. 2005, showing: 








Calendar Years— 1916. a 
Average miles operated__.......--- 10,257 10,196 10,073 
Passenger earnings._.........-.-.- oY. or. 4} $79. 648,513 099. 107.246 
soit’. as 21,329.946 19.756.835 17.981.206 

express, &c., earnings.___.--_- 12,451,985 ii 204,340 13: 959,599 

a $113, 439. 2038) 10,609.689 $97,048,051 
Maintenance o way, and structures. _$10,9 9 $12,516,338 $9.3 09°098 
Maintenance of equipment__....__- 3B 30 17,533.448 14,912,225 
Transportation and traffic_......._- 49.887.089 42,269.975 37,291,252 
/ ea een tees 6,517,212 5.480,119 5,034,404 
ES SEE LEELA 2,340,365 1,445,289 658, 

SE eT $22,026,026 $31,364,518 $29, 3. 114 
Tos. net inc., inl. “misc.” ......os<<« $23 ,845.379 $34,164,812 $34,202,385 
Deduct—Acer'd int. on Ces aomh..-0a, 596,624 $15,595,311 $15, 307, 921 

Hire of equipment. .__.....------ 136,242 1,030,123 679,759 
ES ihn 2: eT aa oe 1'026'148 1.054.652 1, 006. 716 
ENS ET DER 17,7 416, ped 9 230: 84 
Preferred dividends (7%)--.-------- 9, 8,109.2 206 


Common dividends__.....-.-- 


8,109,206 
(434 %) 5.283.270 (5)5,870. 300(4 34 )53080o4 


def.$8 ,923 ,844 sr$2.088,754 sr$3,190,345 
Earling, Chicago; Pres 





Balance, surplus or deficit 


OFFICERS.—Chairman, A. J. Earling, Chicago; Pres., .._-.-..---- 

Vice-Presidents, Ki. M. Calkins, E. D. Sewall, “and DL. Bush, 
Chicago; V.-Pres. and Asst. Sec. and Asst. Treas., C. B. Ferry, N. Y.: 
Federal Treas., A. G. Loomis, Chicago: Sec., E. W. Adams, Milwaukee: 
Compt., G. J. Bunting, Chicago; Federal Manager, H. E. Byram; General 
Mer. under U. 8S. Govt. of lines west of Mobridge, 8. D., H. B. Earling, 
Seattle, Wash. 

Directors.—Samuel McRoberts, William Rockefeller, Samuel Fisher 

Deasid 5. Geddes, John A. Stewart, Percy A. Rockefeller, Waiter P. Bliss, 
E. 8. Harkness, John D. Ryan, New Sat J. Ogden Armour, Stanley 
Field and A. J. Harling, of Chicago. and L. Petit. of Milwauk 
office, 42 Broadway.—(V. 107, p. 694, 802) 905, 1003.) 
* CHICAGO & NORTH WESTERN RY.—(See Map. )—Operates 
system of roads uniting Chicago, Ill., with Omaha, Neb.; St. Paul, Minn. 
with the great wheat belts of akota, Nebraska, &e., and with the mining 
regions of Michigan and the Black Hills, 8,095 miles, Jan. 1 1918, viz.: 


Road owned in fee— Miles. Mil 
7,932| James Riv & Nor West(leased) — 


I mma 39 
Entire stock owned— lowa Southern...........---- 14 
Wolf River Valley.........-.. 2|Sundry trackage............. 77 
De Pue Ladd & East. (leased) _- oS i ae 918 
Belle Fourche Valley (leased) -- wy i te 4 has large interest in Chic. 
Macoupin County Extension~ St. Paul Minn & Omaha---..1,749 
Thro m possenger ae serving between Chicago and Pacific coast is main- 
tained = nion Pacific. 93. p. 1667: 94. p. 697. 
Milwaukee Connecting RR » Proposed 12 mile belt line, initial cost 
r 000. V. 106, p. 1688. 


HISTORY, &c.—A Vanderbilt line (V. 75, p. 1086) organized in 1859. 
CAPITAL STOCK.—Of the com. stock, $2,340, 922. and of the pref. $3,- 


835 additional to amounts shown as outstanding in table above were in 
treasury in Jan. 1918. Pref. stock has prior right to 7 ae 7%: 
then pref. 3%; then both classes share. 89 1482. 


then com. 3%: 
7, 


The , + me of the $130,117,029 common and $22,395, 120 ak] stock of 


record Mar. 1917 were given the right to subscribe at par for 10% of 
Comes ae increasing the common to $145,158,719. V. 104, p. 


Dec. ot 1917 uv. P. system (Oregon Short Line) owned $4,420 420,600 stook, 
and Ch owned $4, ~~ .500 Union Pacific pref. s 





DIVIDENDS — *86-'93. - "95. "96-99. "00. -. % 1908-008 © 18 
Geib eae F 6 y'ly 3 4 5y'ly 6 6 7 yearly 
Prefer! Leek ee 7 yearly— Si gecone 

BONDS.—General “ote. fdgtract p Vv. 65, p 
authorized issue is $106 0 M00 Trust Co., qrestaeh: ‘3131. 845 008 


were reserved to retire few te , at (of ak $58,733,000 were still 


to mature Dec. 31 1917, , a remainder for additions, and nd improvement, 
8 there were 





A 000 at ones and $1, 


$4,000, O00 200 a year thereafter. 
p. 69, 111, 571; V 


° 75. b. 080: V. 88.5 280, 563. In Jan 161 
































*Go 
Nov.. 1918.} *Governmen RAILWAY STOCKS AND BONDS A 35 
r RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Divtdend |P. W her est and 
iPor abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturtiiy Dretdends Sve Pease" 
ar oy A bond SM” $188,000 5000.2. Us.xc*&r| 5.047| 1897 1000 &c)|$31,316 
se Yo ae s.xc*&r| 5, c +316,000 
‘i do Tegistered__x| 5.047 1897 |1000 &c { $35 st @ LN Nov 1 1987 Ge Po 
do do x and y c*| 5,047) 1897 |1.000&0}! 30,554,000 4 M & N'Nov 1 1987 do do 
do do do x and y registered_-| 5.047) 1897 |1.000&0 4 Q—F |Nov 1 1987 do do 
do do do ye*&r| 5,047) 1897 |1.000 &c| 17,972,000 52 iM & N'Nov 1 1987 do do 
Milw & State line ist M g eu (V 88, 230) -F.x0* &r 60} 1906 |1.000 & 2.500.000 3% eiJ & JiJan 1 1941 do do 
O&N W equip tr 1913. ¥ A, $300,000 yly F.zc*r ---| 1912 1.000 &c} 1.200.000 4% (J & JiJuly ‘19-1922 (Farmers L & Tr Co,N 
do o ser 00.000 yrly - eainlaeaemian Z| o--| 1912 |1.000 &c| 1.200.000; 4% [A & O |Oct ‘19°19 2 do do 
do issues 1913- "5300 frducl io sriy Fee] 222) 1917 (1,000 &clNonaoetsl @ 2% omtant te e022 = 4° 
° es n series due y'rly .Fe eae : c|NoneJne'18 * 
F Branch Line Bonds Assumed lah as oe | pn e 5 semi-an |Duel-l0th y'ly do do 
oyer e y list g 000 per mileF.zc* &r ’ c| 1,440,000 3 J D 
Minn & Ia Ry Ist M gold $16,000 per mile F.zo* &r 119) 1899 |1.000 &c| 1,904,000 33 ely & fh June i 1oea ede = a — 
Mankato & New Ulm Ist M ane $416,000_F.zc* &r 26| 1899 | 1, p416,000 3% eA & O/Oct 11929 do do 
Princeton & Northw list | $2,100,000 gold_F.zc&r 105) 1901 |1,000 &c| 22,100,000 3% eI & JiJan 1 1926 do do 
Peoria & Northwest Ist M $2,125,000 gold.F.zcé&r 85) 1901 [1,000 &e} 2,125,000 336 ¢\M & S/Mch 1 1926 do do 
Sioux City & Pacific Ist M gold $4, 000,000 _F.zcé&r 125) 1901 (1,000 &c} 04,000,000 3% e\F & A/jAug 1 1936 do do 
Minn & So Dak ist M gold $528, evga F.zc* 33) 1900 1,000 528,000 3% el & JiJan 11935 do do 
Iowa Minnesota & Northwestern Ist M g __F.cz* &r 195) 1 1,000 &c} 3.900.000 3% eI & JiJan 11935 do do 
Mil Sparta & N W Ist M g 315,000,000 guFxc* &r* 179) 1912 1,000} u 15 000,000 4z¢ |M & S|Mch 1 1947 do do 
Des Plaines Voltey Ry ist M $2,500,000_F.xc*&r* ---| 1912 |1,000 &c| 2,500,000 4% |M & 8S |Mch 1 1947 do do 
Manit Gr Bay& NW ist Mg gu (V88. D230) F. z0* &r 114) I 1.000 &c| 3,750,000 3% et & dJsiJan 1 1941 do do 
8t Paul East Gr Trk ist M g gu_---.--. xc*&r* 60 1913 |1.000 &c| 1.120.000 4% J & JiJan 1 1947 do de 
8t LP & N W M g guar vos 97.p #203) --F.yc*r* 115; 1913 |1,000 &c/rl10.00),000 6s J & JJ 1948 do do 
Frem Elk & M V cons M $25.000 per mile assumed 2} 1,179; 1883 1,000} 7.725.000 6 A & O/|Oct 1 1933 do do 
Chic Peo & St L RR —Priorlien M gcallat 107 Eq. xe* 235) 1°00 1,000} 2,000,000 4% g'M & S/Mch 1 1930 Sept ‘15 coup not paid 
Gen and Refunding M $15,000,000 gold red text__x SOG BECP lesctcvns yx. 2} eee J & D/\Decl 1939 June 1914 coup not paid 
Equipment notes Series A due $59,000 yearly____- onal meee 1,000 354,000 6 M & N'Nov 1 ‘18 to '23}.-....___. 
Chic Riv & ind—ist M gold guar p & i__-__- MC.xxc*| ___| 1911 1,000 765.000; 5¢ |A & Ol|Oct 11925 Merch Nat Bank, Bost — 
hicago Rock Is] & Pac— 
New common stock $75,000,000__...._..._------ eee ae Se Re RE er cele reek ai 
7% pf stk call 105\ (5% cum) same pf as to assets-- awieal ; dieceels 100) 29.422,1007J &J 14|_____ oe ee Co renee oer 
6% pf stk call 102/divs after 1% on 7% pref---__- pate Bs 100| 25,107,900/6 J & J 14/--22-2 2. BOUT TEP bnbcecasarensacsueehens 
General (now Ist)Mige $100,000,000 goid_Ba.xc*&r| 3,251) 1898 |1.000 &o| 61'581'000| 4g |g & JiJan 1 19xs First Nat Bank, NY 
First & Ref M $163.000.000 g ---------- Ce.xc*&r Text | | 1904 | 500 &c| al35122000 4 A & OjApr 1 1934 
Includes in sinking fund Dec. lary 
n $160.000: 0 $74.000: pallin s. f.: r$116.000: u $3262, 000 
a Includes $40,181,000 in treasury Jan. 1 1918, or pl, jedged as coll. ateral. 


























$31,316,000 Gen. 3's, $30,554,000 4s and $17,972.000 5s outstanding, | EARNINGS.—8 mos.,{1918_---Gross, $1,456,267; net (before $94,456 


and there was owned by the company or due from the trustee $10,113,300 Jan. 1 to Au Lcdapae : 

bonds. Outstanding Generals are free from all taxes except $8, 054, 000 4s, . S- 31. (i0zs om, | 396, O77; taxes), 24 461 

and pi7. 972, 900, 5s vars ~ Poteral income tax not assumed by Co.” REPORT.—For half-year end. Dec. 31 1916. in V. 105, p. 1 93, showing: 
- 91, p. 1385; 80. ot 117, 1178; 93, e 1667; yy 98, Gross. Net aft.Taz. Oth.Inc. Int. Re Balance. 
1439" "1536, 1868" idea: - %0 - 1748; V. 100, p. Vior8: 102, p. 608; | 1916 (6 mos.) -._... $944,220 $127,071 $ 7.861 $87,887 sur.$47,045 

¥. 103, p. 493; V. 106, p. 2756 1915 (6 mos.) -..._. 886,559 142'310 6.781 96.237 sur. 52.854 
The Sinkiny Fund bunus of 1379 are secured by de posit om trust of $19,000, | 1O17 (eal. yoar)....3.30e et BERR ckkwes ce cwee cdcnuunwas 

O00 of et Mt. degertbed $15,000 er re ye mg ee 7. the most tae. [ore Cl, FO) .....8 UR RE. Sweeee occsan | canueess 

pol eing desc: = ceppement | « ay the sinking fun Pres., Bluf Ww i 2 ‘ 

bonds of 1879. $5,148,000 are 6s; the sinking fund is at least 1% of out- Springfield. Tih: Treas. FJ) Wilsons sderel Migs’, WG. Dierd, Chicas’ 


Wilson; Federal Mgr., W. G. Bierd, Chicago. 


etanding bonds, po are subject to call at 105, and through Its operation 
“= outstanding have been reduced from $15,000,000 to amount In table 
The Eztension bonds of 1886 are secured Dy deposit in trust of first mort- 


—(V. 105, p. 1893.) 


& CHICAGO Rive & INDIANA RR —— 7 Pat 1. miles of terminal 


age bonds at arate not exceeding $20,000 per mile. Included in the collat- | road; Atch. T . trackage, 9.11 m.; P.C.C . L. Ry. trackage, 
eral Jul 1916 were $10,675, Fremont Elkhorn & Mo. Valley ists and | 7.43 m.; Ind. B. RR. trackage, 3. is mi trackage Enh nion Stock 
580,000 Wyoming Centrai Ists (consolidated with F. E. & M. V.), &o. 


Yards, 9.21 m.; total operated, 44.58 miles. 
Stock, authorized, $1, .000; outstanding, $500,000; par, 
Onicago J | Rys. & Union Stock Yards Co. (see Miscellaneous Com- 
ee tees t e bonds, prin. and int., by endorsement. V. 101, 08 
73. DB isidonds 1913. yt 1915 to 1917 6% gry. 9 Of the Ist 5s ($2,000, 
om. issue), $765,000 have been sold ( 773). They are red. 

beginning Oct. 1916. Additional hae may be issued for 66 23% 
a one cost of additional properties and franchises, but only when ann 


aa Fremont Elkhorn & Mtssourt Valley consols have a first lien on 1,241 100. 
miles (Fremont, Neb., to Deadwood, -, and branches to Hastings, 
Albion, &c. yy but besides the —- of issue given as outstanding in the 
cable. $10.675.000 (along with $2.560.000 Wyoming Central firsts, a F. E. 
&* 


“ * issue) are held as part collateral for Extension bonds of 1886. 
Mitwaukee Sparta & * Jae . lst M. bonds (assumed in A 7 


1912), road rie inC. & N. . 94, p. 416, 1056, 1185. In earnings are twice the interest charges. including bonds then to be issued. 
1913 sold $2,500,000 Des Plaines Valley Ry. (assumed March 1913) and Year ending Dec. 31 1917, gross, $347,347; net, $51,328; other income, 
in Feb.1913 $1,120,000 St. Paul Eastern Grand Trunk Ry. guar. 44s, and $203, 159: int.. rentals, &e.. $200,642; divs. (6%). $30.000; bal., $23.45. 
in Oct. 1913 $10,000,000 St. L. Peoria & N. W. Ry. guar. 5s (assumed). | Pres. & Treas., A. wson; V.-P. & Sec., E. 8. Gentle; General M 

V.96.p-201, 789; V.97 p.1203; V.98.p.999: V.99.p.829; V.100,p.1671. t+ S. Govt., Ww: g. ‘O'Brien, Chicago.—(V. 101, p. 773; V. 107, p.694.) 


Equipment trusts neld by co. and due from trustees in June 1918: 


Issue 1913— . ateke ssoue_ 19)7— a6 oenaee CH.R.1. & PAC. RR.—(Holding Co.)—Foreclosed. V. 103, p. 1031. 
Series ““i"-727222227777°4'830-000| Series “H1"-_--7277777-7*4:000:000 | CHICAGO, ROCK ISLAND & PACIFIC RAILWAY.—The sys- 
Oe 1.180.000\Geres “T’’.......=.~~--- Not issued | tem extends from Chicago, Ill., via Omaha, Neb., to Denver and Colo- 


rado Springs, Colo., also to Minneapolis, Kansas City, &c. 
the Southern Pacific for Pacific Coast service. 

Owned tn Fee (ezcl.trackaye.) Mtles. Owned tn Fee (Conciuded)-— ar! 
Chicago, Tll., to Vol. Spgs., Coi_1,063 | Branch lines____...-._. 


GENERAL FINANCES.— The U. 8. RR, Admin. in May 1918 sane- Connects with 


tioned impt. outlays of $7,570,832; equip., $3, V. 106, p. 200F 
aad navenced the company from April 1 to Oct.'1 Tivis 33, 300,000. V. 


1344. 

“The contract with the Government for the operation of the property was | Davenport, Ia., to Terral, Okla. 707; Cap. Stk. allowned—(V. 108. 2025 
approved and submitted for signature in Sept. 1918 allows the company a sae. pam Kan., to Texhoma, 303 lon ws. a. Gait Fey | (leas ei 
compensation of $23,364,028 annually based on the standard return or | , VMIB ~~ ~~ ~~ 0 ~~~ Oe eat an 
evernge net earnings for the three years ended June 30 1917. In addition | Burlington, Ia., to Minn’p,Minn. 308 Rock Island, Ark. & La. RR- 388 
to this sum the “other income” which this company is allowed to retain is | Vinton, fa., to ‘Watert’n, 8. D. 376/8t. Paul & K. CO. Short Line RR- i” 
reckoned by those who are in a position to know at about $2, 850,000 yearly, | St. Louis, Mo., to Kan. Gity, Mo.284| Rock Isl. & Dardanelle Ry ---- 
based on the receipts for the year 1917. V. 107, p. 119 Bravo, Tex. (New Mex. State line) | Rock Isiand Stuttgart & So Ry +t 


to Santa Rosa, N. M Perpet. lease; treated as owned— 
EARNINGS.—8 mos.,/1918__---- Gross, $78,082, a net. $10,194,032 
icin a... Gres, 00.453.148; net, 18.158.108 | “9a TS: 9 Secemenst, | Fens & Sue veuw Be... oy 


REPORT.—For fiscal year ending Dec. 31 1917, see V.106, p. 1336, 1358. | Total mileage owned directly ar 
1917 916 1915 


ed)... 

















i- . . . 

Operating ae ere $108,264,983 $97,978,844 $83,754,447 a Qt. eet ey nee St eee SET ee ae OES 224 
Fries, areal, Cases, &--------------- ae 7? ee pat ett: $22,090 .787 | Trackage: Denver, Pueblo, Kansas City (V. 103, p. 493), &e-------- - 8 
en MOCGMS...<cccceceescesescsece 7920 ,00* »0t1 ,O ,0 ° ae 

................ Weaeast | giiveti —1'360'S97 | Birmingham to Sheffield, Mo_-------.------------------22-0--7 
Gute Ceetnee...nncnss.-oc-eone $27,311,451 $30,794,904 $25,081,321 | 7%! mileage, Jan, 1 1918----------------------------------- 8,297 
NG ESE eR EE $1,275,125 $1,057.671 $1, os} 22 ORGANIZATION.—The company at midnight on June 24 1917 re- 
Interest on funded debt___--------- 8,911,295 9,368,309 9,338, 631 sumed possession of its property, having been successfully reorganized. 
Poe Oe 170,882 199,575 8,486 | without foreclosure. The sale of $29,422,1607% def stock to a syndicat- 
Preferred dividends (8%)---------- 1,791,600 1,791,600 1,791,600 | and $5,000,000 6% pref. to former directors provided for old floating oblia 
Common dividends (7%)---------- 9,897 ,367 9,108,015 9:108:015 gations and reorganization expenses, while the $20, 0. 000 debentures of 
1912 were replaced by $20,000,000 6% pref. stock. . 104, P14 rt 2552, 
Balance, surplus___....-.------- $5,265,183 $9,269,735 $3,594,477 | 2451, 2342; V. 106, p. 2025. Status in 1917, «108. '‘p. 99 
OF TFOERS — Mervin Hughitt, Chairman; Pres., W. H. Finley, Chi- CAPITAL STOCK Of the $7 000.000 com. stock $5 17.478 on Jan. 1 
- Lynde, H. R. McCullough, Marvin Hughitt Jr. aod : rwenge? vc = 3 $75.00 me ines a0 me SFL . 
tt ee (Vv > — Gosamas: Sec..J D. Caldwell. Chicago: Treas 1918 was in the treasury and $122,800 reserved against outstanding stocks 


of merged cos. (B. C. & N. and R. I. & Peoria). 
The plan of reorg. (V. 103, p. 1887, 1980, 2155; V. 104, p. 451) authorized: 


(1) Two Classes of Pref. Stock, 7% and 6%, with Same Preference as to Assets 
and Sharing Pro Rata in all Dividends after Prior 1% on 7% Pref. Stk. 
—Both Cumulative up to 5% hy July 1 1917 
7% Pref. Stock, callable at 105. Auth., $30,000,000, i 

treas., $256,111; canceled, $321,729; balance tw lh 422,160 
6% Pref. Stock, callable at 102. Auth., $35,000,000; issued _ - -$25.000,000 

The auth. pref. stocks may not be increased except by vote of a ma- 
jority of each Class of stock, voting separately. . 106, p. 2026. 

(1) Depositors of the old stock ($74,359, 722) Mi... ‘$10 a share received 
in exchange for each $1 share of their stock and for the cash payment 
(a) $100 new common stock, (b) $40 new 7% pref. stock. 

(2) Depositing Debenture holders ($2 ,000) received in cash the 


A. 8. Pierce, 111 Broadway, New_York; Federal Megr., 8. G. Strickland, 
and Federal Treas. ; A. B. Jones, Chicag 0. 
Chicago; W. K. Vanderbilt, 


w. Ws Vanderbilt, ‘Harold 8. Vanderbilt, Chauncey M. Depew, W. K: 
Vanderbilt Jr., N. Y.; Cyrus H. McC ormick, Chauncey Keep, John V. 
Farwell, E. M. Hyze, W. H. Finley, Chicago; H. C. Frick, Henry D. 
McEldowney, Pittsburgh, Pa.; David P. aot Oliver Ames, Boston; 
Homer A. Miller, Des Moines: Edmund D Hulbert, Chicago.—(V. 106. 
p. 2756; V. 107, p. 694, 1003, 1191, 1384, 1481.) 


AGO cpoRls & ST. LOUIS RR.—ROAD.—Owns from Pekin to 
a CHIC City, 179 miles; Granite City to Madison, 2 miles; Madison to 
Bridge Jct.. 3 ~y yA. to eer Tll., 42 m.; branch, Lockhaven 
to Grafton, 8 m.; total owned, ; trackage. Pekin to Peoria, 9 m.; 
ay 1 operated, 1 ‘m.; other ae aen. Mi m.; total, 255 miles. 





ccesso V. 89, 285, 1541, of railway foreclosed Nov. 18 | 5% arrears of interest on ‘their debentures to July 15 1916, and in respect 

1912 v.96. y pian Oa July’ 31" 1914 Pres. Bluford Wilson of Springticsg. of each $1,000 debenture $1,000 in new 6% pref. stock. - 104, p. 2342. 
“4 saed pt S85 000 000. ‘rhe 'U 3° RR’ Admin. poe 1918 sanc- | pies 9 Printioa! Treasury Resources Jen. | 1918 (V. 105, p. . 181 

. ad . t xe OS OU een ie peepee ee Simi .000 

tloned capital outlays of $44,000. and adyunced the company from April 1 | §¢" Paul & Kansas City Short Line RR, ist mtge. bonds .__--- 2'757,000 
to Oct. 1 1918 $: > Rock Island Atkansas & Louisiana Ri. Ist mtge. bonds---- 1.963, 


‘or Prior Laen 4%s.—Sidney C. Borg (Chairman), J. N. Bab- 
non als St., Sec.; Eq. Tr. Co., N. Y., depositary. V. aD é73: 1527, 
G & Ref. M. 4%s8.—Frederick J. Lisman (Chairman). 
on ee oot: lay Adams, 30 Broad St., Secr,; Bankers Trust 
Co., N. Y., depositary. Majority deposited. v.99, p. 1213, 1450, 1672. 
._—Of the Gen. & Ref. M. bonds ($15,000,000 auth.), outstand- 
mn onDs.- 000, ‘S. 000.000 reserved to refund prior lien mtge. bonds, 
$150,000 served to retire same, and $700,000 reserved for extensions, 
equipment and improvements; $1,100,000 bear only 3% interest for the 
first six years. The coupons due June, 1914 were defaulted. V.99, p. 118; 
also Sept. 1914 coupons on Prior Lien 


4s. 
Car Trust Realization Co. for $140, 132, payable on installments 
oak of cena casdina. Equipment notes of 1913, see V. 102, p. 1625. 


Bones Gf Gee eee... wonadousanensecene 4.780, 308 
ki} $12, OOS, lst at 
maturit 

On Dee. 31 1917 } ee $400. 000 of Series A gold 4s and all of the $5,- 
047,000 Series B gold 4s of the Toledo St. Loius & Western RR. (see that 
company on another page) secured by stock in the Chicago & Alton. 


DIVIDENDS.—tThe initial semi-annual dividends of 34% on the 7 
preferred stock, and 3% on the 6% pret stoes were 4 Jan. 14 19 
and repeated July 20. . 106, p. 2559, 2756; V. 105, p. 2542. 


CHARGES, &c. sottas reorganization pean the total fixed charge 
obligations from $295,946,383 to $257,758,383, and during the first ast 





of 1917 these were further reduced to $221, 051,448 out o earnings and 
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RAILROAD COMPANIES 
(Por abbreviations, &c., see notes on first page) 


Mites | Date 


Bonds 


Rate 
% 


Amount 
Outstanding 


When 


Last Diectdend |Praces Where Interesi and 
Payable 


and Maturtty | Dtetdends are Payable 





Chic Rock ish 4 Pacific Ry (Concluded) — 
Gedar Rapids I F & W ist mtge gold guar-_Ce.zo 
BCR & Nor ae first mertange gold _Ce.zc* &r 
Minneapolis & St Louis lst M gold (assumed) ors 
Rock Island & Peoria cons lst M OD 75 ‘sf _ 
Choc 0 &G age gh (now lst) M $5,500 oa OP 
Choc & Mem lst M $3,750,000 assumed - P. okt 
L Rock Bridge pet M aakale red P.xc* 


Consol mtge age pate GPx c° 

RIA &L lst £'530,000.000 eu red 108 Ba:x0* &r* 

Little Rock & H Spz West notes guar p & 

stP& % EO Short u— ist Mg gu red 105. -xo* &r’ 
note Ser C gold due $265, semi-ann 


000 -Ce.xe 
s-a (V 90, D D913. 1 1362) - Bax 


E 


S 
SeSeees 


- 


— 


SESEeNe 
$8 


S555 

at et pet 

eS 
en 


ct Pat pt te BP pt 





redid 

OODOOO 
a 
One eO 


m including scrip (see text) ._ 

M gold $10,000 per mile.Ce.zc 

SF pad ie eara “nee. 

“000 e318 00 000 p m ‘zo* 
- nterest red 

0) 


do so dl 
Deben 1s: text_Cexc* &r* 
erre = te& S es 


,000 ** 
ford Belt first mortgage, — assumed 
Soa Indiana lst M g (see text) not assumed. GP zo" 
000 g call 107 %_ -IC.xo* &r* 
Equi t gold ;000 call pa Ley 000 & : 
quipmen sem: 
do - do va docomotives $10,000 ann 
Includes b $1,.965.000 and c $2.759.000 in treasury 
d On Dec. 31 1917 a further $2,090,000 was held by 


242 
361 
361 


= 











comp 
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current assets, i the proportion of stock to such obligations from 

25. to $9,847,000 BS%. and ucing hp fixed interest charge from $12,277 ‘yr 

Capitalization p. in Sept. 1917: Funded debt, $29, 844 

7.426; com. stock, $10, 056: total, $47 .326. V.105,p 997 

On ‘De. 31 i917 owned or had contracted to purchase all except $14 $14, 000 
- the ag og — ns consol. Indiana Coal Co., V. 104, p. 126 

(iol. 2623; 499; V. 100, p. 1921. 

Inasmuch as is : yore AA interest installments had not been ms 
ates the receivership on the half cost of the — & Brazos Valley oF, GN 
notice of "precipitation of ney of the canes. about $5,517 
was served upon the Chic. I. & Pac. Ry. ay 1916. The com- 
pear = is advised that this gE is Baha a Non bg tes ~ oT & Bow. RY 

- 1916 brought suit to enforce said claim, also $40,313 T.& B. 
onan. notes and $50, Galveston Term. Ry. bond int. . 103, D. No4o8. 
Peoria Railway Terminal Co., see that company. 


BONDS.—Of the General 4s of 1898, those unissued are available at not 
over $1,000,000 per annum for permanent Xe ot and additions, 
including equipment; Bankers Trust Co and wy" Strong Jr., 
trustees. Abstract, V. 66, p. 522; V. 78, Pp. 228; V. 80, p. 272. 


vapes & REFUND. 4% BONDS OF 1904 ($163.000,000 AUTH. ISSUE 
A Ist lien (either directly or through pledge of entire issues of bonds of the 
anne nies owning the —~ on fermniend property in St Paul, Minneapolis 
and Kansas City, new equipt. and shops at Pailyi-, near East Moline, Tll., and 
on railways ating 1, 79 miles; also a junior lien subject to existing 
mortgages on all the other lines of the system of the Railway company. aggzre- 
gating, ot nh wh of leased lines and trackage, on Dec. 31 1917, 4,667 miles, 
also on the entire capital stock and base hold interest S: lines ag: ggregating 
968 miles and on base og a? on 272 —,, 228, 
234; V. 79, p. 1716, 2206; » Pp. 219; V. 85, wa, Ser he ida of trust 
forbids the creation of a ‘oe mortgage without the goo ees: of the 
polders fs oa the Ref. M. V. 87, 1089, 1419; V. 623, 822; 
Vv. 30 ..p- $6 . 90, p. 108, 236. ‘hfs. 1434; v< 91. p. 1766; Be 93, Dp. 1667. 
1785: 99. ' 1748" 1831: 100, 
Chi & Rock Island iilev ator vase yextenee 5% bonds due Oct. 
p 


1924 fagremed) see V. 79, p. 2590; 

Rock & La. ist M. 4738 ( . 90, p. 626, 699, 1161) and St. & 
Kansas \Gity "Short . at I 4 -92,p . 526, 593; V. 93 > p. 1196; fise: 
V. 94, p. 1056; V. 7. p.2 36, 1 fi’ were henna wf principal and oe 

Rock Island- Friseo erminal5s, see that co. and V. 84, p. 569, 

GEN. FINANCES.—The U. 8. RR. Administration in 1918 ad 
tioned improvement outla of $8,248,605; ne. $5,950,431 and 
joaned the company $3, y for ‘purchase of 30 new locomotives and 
for redemption of series ‘‘P’’ coll. tr. 4s, due May 1 1918; and also advanced 
the company $7,700,000. V. 107, p. 1344. V. 106, p. 2194, 2410. 

EARNS. OF Pee er ee - -e- $65,726,726; net, $9,326,355 
smos., Jan. 1 to Aug. 31.\1917__._-Gross, 57,211,391; net, 13,910,329 


REPORT.—For calendar year 1917 m ¥.! 106, p. ee 2025, 3319. 


Calendar Years— 
Average miles 
Freight earnings 
Passenger earnings 
Mail, express, &c 





Total gross earnings 
Operating expenses 


Net earnings 
Pperating oess (after taxes) 
Other income 


$89,608,722 $80, 
66,046,104 55 


$23 562,618 $25,797, 
$19,193,048 $21,992,3 
1,429,195 1,436,342 


$20,622,243 $23,428,685 $1 
$13, 479 oa $15,350,496 $1 


, 











Balance, surplus or deficit 


OFFICERS. = Soeur. 
Charles Hayden; V.-P., 


sur.5,747 ,37 Isr.$8,078,189 def.$386 ,388 


G. Shedd; Pres. & Chairman Ex. Com., 
C. Ridgway; V.-P., Sec. & Treas., Geo. H. 
Crosby, Ghicago: tat aM, & Asst. Treas., w. Vande 1, Chicago; 
Federal Gorman, Chicago. N. Y. office, roadwa 
oo ‘ Shea Chicago, Jhairman; Oharies 1 Heyden (Pres, RD: 
Chicago; N. ‘ao Amster, ‘Boston; James Speyer, N. Y.; M 
Scott, Richmond, Va.: Nath’! srench,, Davenport; Berna = y BA 
Columbus; James A. Patten, Cnicago; A. C. Rearick, N. (representing 
Holland ownership, 114,000 shares) ; W. Z. Ripley, Henry and P. 
Executive committee: Nathan L. Amster, Ohairman, John G. Shedd 
James Patten, B. G. Dawes, Charles Hayden, 6 . Ripley and Nath’i 
French. Finance committee: Charles Hayden, A. Rearick, Frederick 
- Scott and Henry Bruere.—(V. 107, p. 82, 180, 603. 1384.) 


2erucA0e 9, ST. PAUL L MINNEAPOLIS € OMAHA Y.— (See Mop Chi- 
‘oy, 8., to Omaha, Neb., 593 miles; 
other lines, 1.160 mm m.; cro | r 191 , 
owned and 65 miles leased. 'V. 69. D. tay. see ew waicl _— 
HISTORY .—This was a Ph oot han Jul 
& Minneapolis, the North haa and the Se. Paul & Sioux ity. -sgdetes 
In November 1883 Chicago & North Western Ry rchased control, 
viz., $9,320,000 common and $5,380,000 pref., and A 1910 $220. 000 com. 
anthe U. e. Ls Admin. May, 1918 sanctioned’ capital outlays ie} $2, as. 657. 
Vanc 
107, p. 1344. V. 106, p. 2194. ae ha 
STOCK.—Authorized_ common, $21,403,293; preferred, $12,646,833. 
and sorip D. 844,207; 


Held by the company Dec $1 At7, common stoc 
referred stock and rat Ye, 974. Preferred stock has a prior right 


non-cum. dividend of "ay —_ 8 never to receive more than pref. 
DIVS.—| '93-'96. ’97. - "99. - 'O1. '02. "03. '04. ’05-'16. °17. 
DIYs. —| None 2 7 3% > . @ 6 - Ss 3 44 6 


J. 





‘18. 
5 


The dividend on common stock,7 % since 1905, was reduced to 5p. a., 

beginning with 2% %, payable Aug. 20 1917. 104, p. 2451. The same 

— and pr eferred dividends were dicmeail paid in August 1918. 
- 107, p. 603, 905. 


BONDS.—Superior Short Line Ry. 5s. 92, 954, 1310. 

North Wisc. Ist 6s, due 1930, are exchangeable at Coton ‘of holder at any 
time, $ for $, for consol. 6s. V. 68, p. 52 . 77, D. 2389. Of the $11,- 
200.000 outstanding debentures ($15,000 “000 RAF i, ), $9,200,000 are “plain” 
and $2,000 are ‘‘stamped”’ as subject to income tax; an | tional 

ah 000,000 is owned by the company or due it from the trustee. 101, 
1806. Any p oye aa mtge. (except for au se must secure ‘deben” 

aoa y" 94, p. 278, 487, 1316: V. 95, p. 812; V. 96, 1421, 1556: 

p. 386; V . 101. 4 129. Equipments of 1917 owned by bienpany, $i, fio. 000” 


EARNINGS.— (1918 Gross, $15,332,700; net before $2,412,596 
Jan. 1 to Aug. 31.\1917 Gross, 13,569,153; taxes), 3,665,173 


REPORT.—Report for cal. year 1917 we Ns. 106, p. as. 1300, +4e8. 


$21,476 “9 $90, ke 5 £386 $18,200,614 
~ $4,208,538 $6,185,981 $4,943,951 
"689,187 478,070 413,158 


$4, 837, 725 06,006 O01 
$456,266 $689 $792,138 
$2, gaee eth 2,25 19. 663 2, ISS. 332 


788,235 787,976 
(5)927; 835 (7)1,298,986 (7)1,298 934 


Balance, surplus $402.603 $1,627,754 $312,729 


opr ee: Wur-- of Board, Marvin Hughitt; Pres., Jas. T. 
Clark; V.-P., . Lynde; Gen. Counsel, E. M. Hyser; Sec., J. D. Cald- 
well; Treas., 7 ’ Pierce; Federal Megr., Arthur W. Trenholm, St. Paul, 
Minn.—(V. "107, p. 1003, 1286.) 


* CHICAGO TERRE HAUTE & SOUTHEASTERN RY.—Owns 
Chicago Heights, Ill., to Westport, Ind., 298.09 Blackhawk to Sul- 
livan, Indiana, 18.50'm.; Blue sland Yard, Tilinois, ‘0.88 m.: Bedford to 
Oolitic, pagiene.. ee é- 76 miles; 10 branches, 39.18 miles; trackage Blue 
Island Yard to hicago Heights, Lllinois, 12. Fei miles: trac to Union 
Depot, Terre Hanmte ndiana, 0.30 miles; total Dec. 31 1917, 374. 48 miles 
Incorporated in Indiana and Illinois in November 1910 as successor of 
the Southern Indiana Ry. and the Opscego fewsiere Ry. (both foreclosed). 

per plan in V. 91, p. 337, 333.—V. 97, 110. 


STOCK .—The $4,300,000 com. Po except shares oy neneaenez to qualify 
directors, have been placed in a voting trust until Dec. 24 1920, unless 
sooner terminated, as provided in the agreement. Roy C. Osgood, Frank 
F. Taylor and Geo. A. Jackson, voting trustees 


BONDS.—The new “Firstand Ref.” M. is a first lien on about 115 miles 
and = sqoond (cones) y Pee of She semalaing S00 us. owned. V.9 


H . 94, 
Pur Bh aad id $20. 000.086 1118. and Refunding Bonds were Teometie 
lnowed un to olen ~d 80 ee $2,090,000 per for $6 


Operating revenues 
Net, after taxes, &c 
Other income aeeccacen 





Gross income 
Rentals, &c 
Interest 
Pe, a2 ie Bh Dil cconeceunancae 
| a aa ee 


$5,357,109 











oans) 
Reserved to retire Ind. Ry. and Bedford Belt Ist M. bonds__ 7.787, “O00 
Reserved under careful restrictions for extensions, additions, im- 
rovements, acquisition of - an orock and bonds, &c. 5,879,000 
he income bonds dated D 91 : bear interest from 
Dec. 1 1912 at 5% per annum em ‘ald earn gs (determined as provided in 
the mortgage), payable if earned, but eomulniies to extent not paid. The 
incomes have at all stockholders’ meetings one vote for each $100 par value, 
the condition and mqgeer of casting such vote being fully stated in the mtge 
Div. on incomes, semi-annually paid Sept.1911 to Mar. 1913 inel. 
1% % paid Sept. 1913: then none till Mareh 1, 1917; to Sept. 1 1918,1% % 
semi{- annually 244 % o Bed 107, 
jeans Dec. 31 1917 Secured a $1, ads, 000°” a spipst & Ref.”" 5s, $837,000. 
he U. 8. RR. Administration in Aug. 1918 advanced the company 
$279. 451. V. 107, p. 1344. 
LATEST BAe Oe — eit _Gross, $3,105,899; net (before $293,445 
Jan. 1 to Aug. 31 1917__Gross, 2,409,211; tax), 635,789 
REPORT.—For & enting Dex. 31 1917 in V. a * 4 2751. 
Gross earns__$3, BOS. 025 $2,813,761)| Rents, &c_ $42, 748 5 
Net earnings $667 7.890 $516. 083| Fixed interest $619.40 
Hire equip.,&c. 654,499 429,978/Int. on inc.(24%4)158, 40: 5c 4)79, 301 
Gross income_$1,322,389 $946,061|Bal., surplus. $501,835 $185,600 
‘coal Tonnage Transported (*Cal. Years: xJune EA Years). 
x1912- 13° x1913-14. x1914-15. x1915-16. *1917. 
2,470,541 3,057,539 3,100,701 3,669,065 4.077. 272 5,414,198 
OFFICERS, &c.—Pres., M J. Carpenter; V.-Pres.. E. K. Boisot; Sec. 
W.F. Peter; Treas., va Lawlor; Federal Mer., hf J. Jackson. Directors: 
oe, 2. Oaspenser. &. K. Boisot, J. 8. Field, F. O. Wetmore, John T. 
Beasley, . Gordon and W. F. Peter.—(V. Tors p. 82, 1003, 1481.) 
* CHICAGO UNION STATION CO.—Incorporated in Illinois. 
old Union Station and is building extensive new terminals covering 35 acres, 


Owns 


at cost of $47,000,000. Completion delayed - 1918 i war, but U.8. RR 
Administration yee outlay of $1,655,293 0S. p. 2194: V. 107, 
p. 180. Capital stock, auth., $3, 500,000; outstanding 2,800,000, held 
one fourth each b Pennsylvania Co., P. OC. C. & St. Ry., Chic. B. & Q 
RR. and Chic. Milw. & St. Paul Ry. The station Call ‘be used by the four 
proprietary companies ond the Ciseage © Alton 7s. an $30,850,000 Ist 
mtge. bonds are part of an auth J kl They are 
guar. prin. & int. by the four propetste: 7 ae Red. at 105 on or 
after Jan. 1 1921. See V. 103, p. 60, 667, 1301; a: Vv. 107, 180. 





















































J t 
Noy., 1918] *Sugaz* = RAILWAY STOCKS AND BONDS 422. 37 
RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places nierest and 
{For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity Y Daeddnds ove Payable 
Chic Union Station—Ist M g gu p&i red.IC.yc*&r*} -..| 1915 |$1,000&c| a$30000000 J INY ;Chi, INTr& 
Chicago Utilities—Common, stook $22,500,000... - taal dae eee ee & Sper tee renown ° 
lst M ge dys Bon-oum $30,500,000 =i =.-| 1912 }1 000 we ae oh a "Ee A & OlApe i io ees 
sm. coe * , , 
do Ser Bg 2nd lien $4. =~. Usm.zce&e*| ~--| 1913 |1,000 &c| 4:000;000|See text |... lAbr 4 bag | A DTH! 1915 coup nos paid 
Chicago 4 Wabash Valtey ¥— See Ohi. Chic. pa "es Lou |isville 100| 5,000 00016 in 19 ee a ne 
Celcaso ¢ estern Indiana—Stock (see text) -_...-- wos] cane d 1917\;Q—M t30° 
General mortg: old sink fundealjtooall’ 1052 xo* 1882 1,000) b3,626 667 6¢ ne * De 9D igh 4% P Mt & Go, NY 
Gons M $50,000,000 g..............- 1C.xo* &r* ---| 1902 |1,000 &o ’ ,000 4<¢ 9 & July 11952 ll Tr & S Bk,Chic; &NY 
First and Ref M $200,000,000 --_.--__- axc*&r*| -...| 1912 {1,000 &c| See text |_.._....IM & S/\Sept 1 1962 YJ &Chis 
ra tak me ban ny anion chr if ied Mt 5 = 1915 ts 1 000 7000;000 vs M & sldeed ibis Ri 1st 
oO en by Be y and sec by lis e -_ awe ‘ ,000, 
guess & West Michione Ses Pees Pere Marquette RA M & S8/Sept 11918 (Chicago, Cent Co 
=~ Wisconsin & Minnesota—See Wisconsin Cent 
Mem—Choc Okla & Gulf—See Ch RI & P 
gincinnat Pde ee ie atc cuarend redNecr| 91 1908 | 1,000| 1,150,0001 4 im @ NIN : 
Cincinnati Hasnilton & Daytee—tee | Bale ie & Dino RR , ees . NiNow 1 1928 Nov 14 coup act paid 
Cincinnati Ind & Western—list M $12,000,000 
‘old redeemable on any interest Seay * 105 --Ea s* 284| 1915 |$100 &c/ $2, pth ,000 5g IM & N|Nov 1 1965 IN Y, Equitable Trust Ce 
lentpunans trust $28, due semi-an--___...- Eq onal SEED locnkaes 420 ,000 5s iF & A Feb ‘19° Feb 38 o oO 
do $32,000 due s-a toApr o Ttnens33. 000_PeF ¢ ---| 1916 1,00) 490,000 5¢@ |A&O15/Aug '19-Apr '26|/Penn CoforIns onLives,&e 
a Further $850, 000 in June 1918 held by co. or pledgied as collateral 
b $154, 000 called for payment Sept 1 1918. 
ACHICAGO UTILITIES CO.—Saeerpeceant in Maine April 9 1912 to | miles. 


succeed (per plan V. 94, p. 938, 939, 1386; 
Co. and C 0 Subway Co. f josed . v.04' 3 - 91l, 1056. is Vv. 96. 
p. 652. 1960. eorg. per plan of Oct. 2 1911 (V. 3, D. 938, 9 , 1386.). 
There is owned by subsidiary companies 60 miles ‘of tunnel, Rw for 
narrow-gauge eiectric motors and cars, for the transfer of freight between 
the various railroad terminals in the City of Chicago and to and from the 
sale business district and between business houses; see V. 86, p. 720; 
V. 87, 1357. 72 proposed sale of the (unprofitable) ieleniene property 
was blocked by U. Attorney-General, and in June 1917 the city agreed 
to accept $200,000 a right to dispose of the telephone system. In Oct. 
ite the ——- had been disposed of but not yet removed or paid for. 
104, Suit for $8,000,000 is Se against Amer. Tel. x Tel. 
Ga. for Fy to complete purchase. 103 1121, 758, 1301; V. 101, 
p. 369. April 1915 coupons unpaid. V. 100, p. 1256, 1751. 
EARNINGS.—Since 1913 no income from subsidiary companies. Figures 
Peet at the ie meeting Jan. 22 1918 indicated a deficit for the 
cago Tunnel Co. in 1917 * $100,200, comparing with a deficit of 


$31. 138 in 1916 and $25,661 
Directo rs— A. Slade, W.E i. Worth and W. J. Gavin of Chicago; R. J: 

pan. "“Soseph H ¥ ._W. Tracy, Chicago; Treas. & S 
POhicago office, 54 W. Jackson’ Boul.—(V. 106, p. 394.) 


« Payton. 
os CHICAGO & WESTERN INDIANA RR (ine neap. )—Owns a valuable 
terminal system affording entrance into FS the roads named below. 
Ite lines extend from Dearborn Station, — t., Chicago, to Dolton, 17 m.; 
also to Indiana Stat« line, 10 m.; to Cr 1 m., and to South Chicago. 
6 m.; total, 51 m.; total track, including i.'3d, 4th tracks and sidings, 545 
m.; also owns real estate, car y : warehouses, elevators, &c. The 


clearing yard embraces 1 810 acres.—V. 105, 6. p. 3 388. 
Leas including bY ~ *“*Dearborn Sta- 


e3.—The station terminal properties, 
tion’’ and its connecting tracks, are used for freight and passenger business 
ander 999-year leases (which have been in force for many years) by the 


94, p. 350) the Illinois Tunnel 


(Howing companies, bbe t cnn all the capital stock of the Chicago & 
Western Indiana RR. Co. 00 each). viz.: Ohic. & Eastern I A 
RR., Chic. Ind. & Lou 31,0000 Western Ry., Wabash Ry. 


Co. also uses these 
annual rental, plusa 


he “Belt Se ay — inclu the clearing yard upon which 
the First & Ref . bonds (mostly pledged to secure the I1- mR bd 6% notes of 
1917) area first hen. is operated under a 50-year exclusive lease by } pe Belt 
Ry. Co. of Chicago, all of whose stock is owned b Se following 12 roads 

lvania Co. Ae Top. & Santa a Ry. Illinois Central RR. 

& Quincy R. Co. Rock Isl. & a by Co. ry 
Ches. & Ohio RR Co. of Indiana, Minn St. P. & 8.8. 
East. Ill. RR., Chic. Ind. & Louisv. Ry., Erie RR., Grand ee est. he y-. 
Wabash Ry. The Belt Ry. (V. 104, p. 1488; V. 105, p. 388) is merel 
a: company, owning no mileage. he lease to the Belt Rai 4 

provides for an annual rental, of nich at sonst $798,899 is payable 
directly to the trustee of the First '& Refunding Mtge. in monthly install- 
ments, this payment to be increased from time to time by an amount equal 
to the interest on all obligations issued for improvements to the “Belt 
Division"’; also a further $159,000 yearly for sinkin ng fund. The operatin 
company must also pay the taxes and interest on all bonds hereafter issu 
ror improvements or additions to said division. 


DEVIDERDS — "95. '96. "97 °98.’99. 1900 to Sept30'18. 
Per cen 7% 6 6 6 6 6 yearly 


4 ll .—The General Mtge. bonds are drawn at 105 and interest. 
Of the Consol. 4s of 1902 (auth. issue $50,000 ,000) , ts oi. Ons are re- 
served to coe Gener Gas vor: p. 36, 1 ep: t 00, 374; 
v.92, 304: V ep. oR: Ps 428: V .98, D . 235, Vise 104, D. 862. 
Of’ the ist & ne onds £68: Ht $200,000,000° issue), with interest 
not to exceed 5%, $50, were reserved to refund existing bonds, 
,000 for additions and improvements to the Belt division, including 
hicago Union Transfer Ry., for $4,400,000, and $100,000, 000 for new 
terminals and other improvements. There are $22,250,000 of these out- 
standing, $21,000,000 being pledged under the 1-year 6% notes of 1917 
(see below) and $1 _— £0.00 dd in the interest of the Belt Ry. No addi- 
tional First & Ref ds can be issued until the aggregate annual rentals 
payable above all — expenses. taxes. &c., shall equal the interest in- 
cluding bonds proposed. The leases provide that the five owning compa- 
nies will gointl and fd goverally pay the interest on the $22,250,000 bonds, 
a furt er $159 mt ow for a sinking fund oe $2 ,250, 060 has been 

tL. v. 10 pp. 93, 448: V. 100, p. 1671; 105.p. 388 

The $15,000, 000" on ozone 6% collateral gold <b of i917 are secured by 
deposit of $21,000,000 First & Ref. 5s. hese notes were not peld at ma- 
turity Sept. 1 1918, either principal or interest, owing to objection by 
Federal authorities to proposed underwriting, but the holders were offered 
an extension for one year with an extra compensation of 144% (making the 
extended investment yield about 744%) with the Tee" iO the overdue 
interest, provided enough assents should be Nae te 107, p.1161, 1068. 
A further $1, 000. 000 note wae * es sold Sept. Y i915 and extended one 


year in 1917. 105, 
ree U. RR. Administration in May 1918 


and Erie RR.Co. The Atch. owen i Santa Fe ~ 
tracks and station nee ® . on lease at a fix 


oro lonate mainten 


auth 


GENERAL rineudus.° 
sanctioned improvement outlays of $621" 000; equipments $390,688; and 
from July 1 to Oct. 1 1918 advanced the company 215,000 and the Belt 
Ry. $190,000. V. 107, p. 1344; V. 106, p. 2194 

REPORT. —For year 1917 showed: Gross, $170, 155: net loss, $382,045, 
other income, $3818,197; interest, $2,612, 213; rentals, 411,106; ‘dividends. 


, $300,000; surplus, $112,833 
OP). $3 Edward H. , Chicago; Bec.., M. J. Clark; Treas., A. R. Barton. 
en Sver. under U. 8. Govt., H. "Hetzler; Acting Fed. Treas., J. E. 


Murphy.—(V. 107, "603, 695, 1003, 1481, 1579.) 


CINCINNATI_ BLUFFTON &. CHICAGO RY.—Dismantled. 
V. 105, p. 1801; V. 106, p. 1796, 


See 


NDLAY & Raat WAYNE RY.—Owns Findlay, 
SSINCINNATH EIN mt 4 miles; to East Mandale, south to Ottoville, 3. 1 


Lf “abt Dp. pee 342, 701. Coupons due Nov. 1914 were defaulted. 
V.99, p. 1451. Property was not included in the ©. H. & D. reorganization 
plan as ghee but under ‘‘adjustments”’ of certain claims, arranged by the 
committee, the de iting bondholders in Aug. 1917 received $200 per bond. 
V. 105, p. 606. B. Carothers was appointed receiver in ae typ 
Stop business May 18 1918. V. 106, p. 2228, 1344, aes oes 
oe, oreclosure sale is to take place on Nov. 18 1918 yy “107, : 


Committee for FE af Mige. 4s.—F. N. B. oe (Chairman). Bank 


ers 
Trust Co., ositary.—(V. 105, 606; V. 106, p. 929, 1344; V. 
107, p. 180, 401, i e953 w: = 


CINCINNATI HAMILTON & DAYTON RY.—See Baltimore & Ohio, 
also Dayton Toledo & Chicago Ry. below, and V. 105, p. 1801, 2272. 


fy CINCINNATS INDIANAPOLIS & WESTERN R.—Owns Hamilton, 
~ oe ield, Ill., 284 miles Olney R (stk owned) —, 
ii, to West berty, 75 miles; ad nmin A. cee 8 miles: trackage 6. 
‘for passen, ger trains Hamilton to Cincinnati, 25 miles; other Kat TY 
5 miles: total Jan. 1 1918, 322 miles. On Dec. 1 1915 succeeded Cincinnati 
Indianapolis & Western Ry., foreclosed and reors —7 ———— 
aa Ham. & Dayton Ry., per plan in V. 100, D. 2084; , dp. 47, w1852: 
102, p. 250; 103, p. 1786, 1888; V. 104, . 361, D451, oO 105, 
In June 1918 authority to abandon Seenedinas 4 on the 75 miles of the Pada 
& Olney was denied, and in Oct. was still operated. V. 106, p. 2559, 2230. 


STOCK—VOTING TRUST.—Capital stock auth, common, $7 ,500,000 
5% non-cum. pref., $7,500,000. Par$l00. The present issues. $5,350,000 
of each class, is ‘covered by a voting trust till Dec. 1 1920 (unless 
previously terminated by vote of the trustees thereunder). Voting trustees 
are Frederick H. Ecker, George K. Johnson, H. F. Whitcomb, L. Edmund 
Zacher, J. A. Barbey. Equitable Trust Co., agent for trustees. 

BONDS.—The new mtge. % a": to $12,000,000. See table. 

epee te trusts of 1916, 102. 521, 1346, 143 

Admin. in 8 os 1918 \ceneiionad capital ‘outlays of $704,- 
571. No pa Ra oy Th V. 106, p. 2194, 2345 


LATEST EARNINGS.—/{1918 Gross, $2,027, 500: net (bef. def.$16,258 
8 mos., Jan. 1 to Aug. 31.\1917- Gross, i, 779,922 ; taxes), 91,516 


goer o deducting int. on funded debt, other charges and rentals, bal., def., 

REPORT. —For calendar year 1917 in V. 107, p. 397: 

Cal. Year— 1917. 1916. 1917. 1916. 
Gross earns__$2, eg 57 $2,372,129|Gross income. $508,538 $590,551 
Net,aft.taxes. $382 $540,335) Rents, &c_... 104,469 166,030 
Other income. 125, B08 50,216 | Interest ____- 81,306 181.521 


Gross income. 508,538 590,551|Balance sur_ 

OFFICERS.—Pres., B. A. Worthin 
Fed. Mgr., E. M. Costin; Treas. eae | D. J. "Ourran, Indian- 
apolis. pal 106, p. 2345, 2450, 2648; 1075 D. ¥397, 1099.) 


we CINGINNATS INTER-TERMINAL, BR, .—Owns a road 0.6 m. Ae length 
connecting the Ch eake & Ohio dge and the Cin. Ham. & Dayton 
terminals Contran by Chesapeake & Ohio Ry. Common stock, $10 600 
in $100 shares, issued for par e of control. here is authorized $ 

00 of first pref. 4% cum. stock secured by mtge. to the Union Savings ae 
& Trust Co. of Cincinnati, as trustee, and rentals paid by Ches. & Ohio and 
Louisville & Mpenville, ond sadioct to oall on any int. day after Feb. 1 1915 
at 105. V. 212: 1728, 2398, 2620. ae received for 
_ ending Dec. P51 1917 33° ‘407: divs., $33, 000; bal., , $427. Pres., 
Geo . Stevens.—(V. 80, Dp. 2620.) 


A CINCINNATS LEBANON & NORTH. RY.—Owns Cincinnati. 
iddletown Junc. to Middletown, O., 14 m.; Heme 
yt 3 im. 9. p. 1831; V. 100, ‘Dp. 139. 
» P- 980; vs 2p: 53. 
13, 5%: ° %: 15, 


222.763 243,000 
. Fn -Treas., F. J. Goebel: 


v, 9p. 53 .p-6 
1,881; other income, $57, a charges, $108,885: 

ees sett 540; net, after taxes, $61,880. Fed. 1 
Peck, Pittsburgh.—(V. 100, p.’ 900.) 


*% CINCINNATI mk ORLEANS & TEXAS PACIFIC RY.—Opera 
Cincinnati Southern Ry., owned by city of Cincinnati, Clncinnatl to 
Chattanooga, Tenn., 335 miles; trackage, 2 es. Owns entire wom 
of Harriman & Northeastern Ry., 20 miles, operated separately 

77, p. 1743. In 1901 lease was extended 60 years to Oct. id “1966 
rental Bis renewal to be $1,050,000 yearly for first 20 years, then 
v.30 .100,000 for 20 years; thereafter $1,200,000. V. 73, fF iy! Ms 74, p. 1251; 

95,p.1402. Pref. stock has no voting power. 4.p - 

ey Lf 
Common 


DIVIDENDS.— , { 1904. 19 1905. 1906. 1907-"10. “1h li y'ly 12% 
y 


5% 

Dividends on common stock semi-annually, (J. & D.), 3%, and = nan 
1916 and June and Dec. 1917 and June 1918, 34% extra. V. 103, p. 1980. 
Majority of com. stock is owned by 8. W. C onstruction Co., which in turn is 
controlled by Ala. Great So. RR., ~~ ¥..8l, Ba ¥- 65, p. 1173 


GENERAL FINANCES.—The U. RR. Administration | in May 1918 

sanctioned improvement outlays of $5 eis, 994; equip., $619,750. 
EARNINGS.—8 mos.,{1918__Gross, $9,819,044; net (before $2. 048,508 
Jan. 1 to Aug. 31. att sti _Gross, 8,590 ‘037; taxes), 874,164 


igr.., 





REPORT. —~ Year ending June 30 1917, V. 105, p. 2089; 6 mos. kee $1: 
a ON Net. Oth. ine: Rents. &e. st Bal., v 
$ 
6 mos. 1917. 6,738,334 1,785,129 703,018 897,921 255,685 1,334,541 
6 mos. 1916. 6,153,374 2, 13. 515 553,995 978,959 255,685 1,452,866 
Yea . *16-17- 12,466,859 3,923,679 1,281,023 2,038,196 511,370 2° ‘655,136 
Year '15-16.11,060,439 3, 087" O15 524,131 2,360,815 451; 570 '798.762 
vidends include yearly $122,670 (5%) on pref. and in ‘1917 
3%) on the com. stock peninet $328,900 (11%) in 1915-16 and 1914-15. 
Or. 105, p. 2089, 2093; V. 106, p. 2228; V. 107, p. 291, 401.) 
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{ 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Piaces Where Interest and 
[For abbreviations, &c., see notes on first page] Road |Bonds| Value (Outstanding % Payable | and Maturtty Dividends are Payabie A 
nnati Inter-Terminal RR—1st pref stk <8 text) Tested sons $100, $825,000 4 F & AjAugl 3917 2% |Cincinnati 
Biacinnat Lebanon & North Ist con g gu --xc® 76) 1902 A +353,000 4g iM & N Nov 11 * Penn R R Co, N ¥ 
ayton Leb & Cin RR&T—First M g cal {os ass'd_ 29| 1914 500 & ¥ 6g@ iM & Ss/Marl t7 Treas. Pittsburgh, Pa. 
Ge é Gost “4 ee Akron & tactanes PoP | 100) 2.900.000] 18 tate f 
ew Or ‘exas Pac—Common s 000, oocl aaee ’ e 131n1917|\J & D\June?78191 Cincinna 
Preferred stock (a&d) 5% cumulative $3.000,000_.| _--| ___- 100) 2,453.400/5 in 1917, Q—M Aug 31 ERED do ” 
Bauip trusts er C due $50,000 s-a(V 92, p 1031) Bax ---| 1911 1,000) 300.000 4% |M&N 15|)Nov'18-May 21|Bankers Trust Oo 7 
Equip trust Ser D due $90,000 s-an___.-......-.-- ---| 1916 1,000) i 440 oe 4% iJ & D/Dec '18-June’26\Guaranty Trust Co, N Y 
Cincinnati Northern—Capital stock..-.......--- wee) enn [mee e----) 3.000.090|See text} March |Mar 1 1917 3% iN Y. Grand Central Ter’l 
lst M $3.000.000 BON a ao nner xc*&r 1901 1,000; 1,000,000; 4 |J & J\Julv 11951 Guaranty Trust Co, N Y 
Equip trusts due $43.000 ann t ‘19 to "25__k. ce ---| 1915 1,000) 301.000 5a |\M & S/Sept 1919 to '25|\Commercial Tr Co,Phila 
Gincinaati Richmond & Ft Wit gold int guar.c 86) 1671 1.000, 1.800.000; 7g |J & D\Junel 1921 Winslow, Lanier&Co..N Y 
"a & Mahoning—Stock ORs Feat $1, 000.000 oy ee ee 50, 900,000 6 J & dJ\July 11917 Checks mailed 
mortgage gold guaranteed B R & P__@.xo* &r 26) 1893 1,000) 650.000 5 |J & JiJuly 1 1943 36 Wall Street.New York 
Cleveland Akron & Cin—Stock $12,000,000. - Pe ee 1) (fy ee See text | Dec 191 4% |Treasurer, Pittsburgh,Pa 
Glev Ak & Columbus gen M (now frst) gold_---c*| 187) 1887 | 500 &0 1.800.000| Bg |M & S\Mch 1 1927 Winslow, Lanier&Co,N Y 
consol. m $4,000,000) guaranteed p & 1 end } 187s} 1900 1,000; 1,023,000 4¢ \F & AlAug 11940 do +4 
gold sinking fund___._- ..j not guaranteed _xc* 1900 1,000 495.000 4¢ \F & A/jAug 11940 do do 
& Mask Val ist M $2,000, ¢ St Louls—Co sf s...F.xc* 1 1898 1,000} 1.667.000 4¢ iF & AjAug 1 1948 Penna RR Oo, New York 
Gigyeland nd Clacinnati Chicage & St m stock enn bane 100) 47 056.300|\See text|M & S\Sept 11910 2%|Treas office. New York 
rred stock 5% non-cumulative._....-_....-. ess] son 100) 10.000.000|See text) Q—J_ |Oct 211918 1% do do 
ot I ‘Ss L & Coon M] drawe at 10S ‘ink fund é%; 173) 1880 1,000 578,000 6 M & N/May 1 1920 do do 
Gen ist M $10,000,000 g s f not drawn. ay* =--| 1886 {1,000 &0 6.771000; 4¢ Q—F |Aug 1 1936 do do 
© Gi Col C & I Gen cons M ($12,000,000) Fn “We x0° &r 1) 1884 1,000} 3,205,000 6g J & JiJan 11934 de do 
Indian & St L ist M In 3 series of $667,000__Us.zo 72| 1869 1,000| 2,000,000 7 **x” \July 11919 do do 
Gley Cin Chic & St L White Wat Val D v sate. Ce.xc* 62) 1890 1,000 650,000 4¢ J & JiJuly 940 do do 
Spr & Col Div (Col See f & Cin) ist M gold__-_Ce.xo* 45) 1890 600 &0 1,103,500 4¢ \M & S/Sept 11940 do do 
Cairo Division ist 5,000,000 gold ___-__ Ce.xc*} 269) 1890 1,000} 5,000,000 4¢ \J & J\Jan 11939 do do 
St Louis Div coll tr noha ($727, 000 ins f).Ce xo&r 194, 1890 |1,000 &o 9.216.000 4¢ M & N'|Nov 1 1990 do do 
Cincin Wab & Mich Div first mtge go me. .- Uae 204; 1891 1,000, 4.000.000 4¢ \J & JiJuly 11991 do do 
Gen M 100 years for $50,000,000 gold___. Ba.xc* 1,021 1,000) 28,579,000 4z< \J & Di\Junel 1993 do 
do = 7 SR een aa 1,021) 1893 1,000) 4,161 .000 52 |J & D/Junel 1993 o 
Oh I & St LS L ist M $3,000,000 gold gu . al & 903 1,000; 3.000.000 4¢ |A & OjApr 11953 Treas. office, New York 
Springfield Div lien held by Peoria & East Ry. - oe, ree 5,000,000 4 ee BSS ee Ree ee 
bentures ($10,000,000 authorized) -----.-.-.- ee | 1,000; 5,000,000 4% 23 & JiJan 11931 Treas office, New York 
**s” Ser. “A” are J. & J.: ser. “B,” M. & S.: pin “C,” IM.&N. 
































CINCINNATI NORTHERN RR.— (eee Ae 3s New York Central Lines.) | Springfield Uni 

~ Owns Frank ns ; oo “5 208, a pease. co Cin 778: © 1906. 3 on 2 pepe < Co. ey Vv. q7. P B10, 517. 769, 1363, 2280; 

burg, O an an 5 Frank to th | 

cinnati, 38 to-quarr at Jackson, 1 e. 58 in 3h 17 7 Glew. ¢ Cin. a 4% : isereaee i sed Me tod, pi rable france and SOBs GaUe, 
1 10; V. 92, 

Equip. trusts, see xv 101, ore Mar 1 1910 and tot a tee: 1912 Guarantees Svanev. Mi. Carat & Wortnern Ry. bonds. p. 890. 


aod £913 15%. 1914 and 1915 none: 1916, 1917 ond 1918. 3 G i roads Gen. 
U. 8. RR. Admin. May 1918 sanctioned capital outlays OF $389,345. | Ont na ee olncly with h other r & Tet: bonds of indianapol 





and in August 1918 advanced the company $300,000. V. 107, p. 958. Jointly with cy ‘sont arene to pay New York Cen Lines 
ay — yet f Net reer —. Fized rie Susolus equipment try trusts of several issues a4 amount guastanding Ded 31 {917 
— on accoun equipment so acqu a; n 
|. SE $2. 440. "830 tre 400 $3509" 609 * $069" ae one. 600 $2 229 | of 1907, $1, 333 449: 1910, $1,397,380; 912, $1,439, O12; Ag , ol: 167, =: 
3016 ---., ij 1.909.947 527.172 16.024 185.474 $708 622 Ti 8°. 1401; V. 86, p. 168; V. . 761; V. 90 1677 
Pres . K. Vanderbilt Jr.; Fed. Mer., E. M. Costin, salinnagdlis. Ind. ctoenent | trust 1917, none sold to October lots but’ $2, oi8 Boo stied 
—(V. io” ‘p. 1003.) ian eld in treasury. V. 105, p. 72; V. 106, p. 2021; V. 107, p. 
& CINCINNATI RICHMOND & FORT WAYNE pe '< wT from Rich- FINANCES.—Capital stock per mile of road owned, oy or a 
to Adams, Ind.. 86 m.; leases 5 .&C. Nowop-| proprietary cos., Dec. 31 1917, $31. “* bonded debt, 4354 
erated Gan: 915) by Grand Rapids & Tndiane 1 Ry: At, net earnings. In 1918 received $2,500,000 6%, loan from U.S eg (V. 106, 
Int. is pregtens by the Pernsylvania Co. and Pitts. Cin. Chic. & St. L Co. | 1900), and was authorized by the Federal RR. Administration to 
olatly‘the P C C. & St. L. taking the place of the Cin. Ham. & Dayton | Improvement outlays of $10,117, 796: equip., $12,044,2 y.! 106. p. 2194. 
888) . Stok. $2,186,600 (per 50); Penn. Co. owns $1,287 850. he contract with the Federal Government was an aeaed in Sept. 1918 
oy ending Dec. 31— Gros: Net. Int., &c. Bal.. Sur. — to slight changes. 107, p. 1191. 
Oe ions aabaricseee $1 1,085 729 $200 .606 $210. 834 $69,864 ARNINGS.—8 mos. “(19ts Spek Gross, $44,319,038; net, $12,346,186 
Bl icadcunineeuece nae "920.636 7,250 190,980 46,270 ending Aug. 31. 1: eee Gross, 34,054,367; net, 9,625,977 
* CLEARFIELD & & MAHONING RY Beis Map Buf. Roch. & Pttts.)— REPORT.—For 1917 (incl. Peoria & Eastern Ry.), V. 106, p. eT 
Owns road, completed in 1893, from Du Bois Jct., Fe. on Buf. R. & P., to Year a Dec. 31— 1917. 1916. 915 
GOlearfield on Beech Creek RR.. 26 miles. Leased duri ng corporate existence | Miles operated___________________ 87 2,387 2.385 
and renewals thereof to Buffalo Rochester & Pittsburgh—which see—at a Railroad ravens MSS SR: $52,650.920 $46,678,240 $38,364,087 
rental payable in gold and equal to 6% on $1,000,000 stock, per ar $50, and 5% | Operating income (after taxes)_._..- $11,848,205 $13,763,702 $9,314,103 
en bonds, the latter being guar., p. & 1., by endorsement.—(V. 89, p. 1141.) | Other income______.______-._____- 1,563,625 1,297,643 1,134,835 
CLEVELAND J AKRON & CINCINNATI Ry. —(See Maps of Pennsyl- Gross mass corporate, income ee eA $13,411,830 $15. 061 246 $10,448,938 
Hudson, O, bus, O., 144 miles; Killbuck | Rentals of leased | “ BL OER $566,679 $571,041 $571,041 
o'r ge og Anh , iL. to Peer, as. 1 Apple Creek branch, 9 m.; | Interest on bonds, &c_________-_--- 4,737,267 4,798.088 5,089,110 
total owned, 335 m. Owns a fourth interest in Akron & Barberton Belt | Hire of equipment, indi. interest _-_.-- 1,804,642 519,461 556,184 
RR..24m and half interest in Zanesville Term RR., 5 m. V. 76, p. 435 | Other rents.____/___-____________ 924,844 747 679 704,150 
A consolidation July 11911. Pennsylvania Company, owns C7 47 ee | DEMCCMANCOUS .. ..oo occ cccee ences ,502 200.19? 207 ,525 
of the $7.500.000 outstanding stock. under are ennsylvania RR. Eau pment depreciation account_.... -..--- 7 —=—ti(i(ié‘t rr 
7. Western a. —_. Jan. p Se apy y erengement a me rd hs vidends on preferred - ____-----~-- ~(5%)499.925(3%)374.944 ——----.- 
months Notice, the net earnings p ‘ees EE aS ae $4,656,972 $6,999,964 $3,320,926 
oO 
to div.. 2%. paid S¢ e- 25 ih 1912, rom (M. & 8.); 1913, March, 3%; mo W, K. “ pWanderbilt, Jr. Vico-Presidents. A aH: 
arris an arstensen; Sec. wig ardee; reas i n ar- 
pail. “tractoy'§15035 000 a6 a Bo tt Cota ar Co. | ger, N. Y.: Federal Manager, B.M. Costin, Indianapolis, Ind.; Federal 


& i. 

227) Treas., ish Mr Harry, Cincinnati. 
"aes ae ee pA NS Cin 7% ids Wai bonds: see form, V. 76, p. Directors.—William K. Vanderbilt, Wm. K. Vanderbilt Jr., Fred’k W. 
653. In 1917, gross. $5.725.235, net, $514,335; other income, $68,665; Faget: Qnauncey Mi De pew, Geo. ye Sone: Rockefeller, H. 6. 

oman anderbi aiter 3s rown ew 0 70a ’ 

deductions, $463,242; surplus, $119, 758.—(V. 98, p. 522.) Horace E. Andrews, ©. B. Seger and E. S. Harkness, Cincianati.— 
ECLEVELAND CINCINNATE CHICAGO & ST. LOUIS RY.—(See Ma (V. 106, p. 2228, 2559; V. 107, p. 695, 1003, 1099. 1191.) 

ates 





. Central Lines.)—R at from Indianapolis, In —O from Cleveland, O., 
ae to Chicago, Peoria, “ae. firs St Louis, easterly to Sandusky. | AGLEVELAND ff MAHONING VALLEY RY Niles, 0. to Lisbon, O. 
Gleveland. Columbus and Cincinnati, O., and southerly to Louisville. 36 m.; Girard to Youngstown,O.,6m. Leased to Nypano RR (formerly 

Owned Directly — Miles. Miles | N. Y. Penn. & Ohio) under new lease dated 1917; rental, $550,967, with an 
Cleveland, O., to Springfield, O--183 Cincinnati Sandusky & Cleve. RK.— | additional amount contingent. The shareholders voted Feb. 23 1917 (a) 
Galion. 0., to In: peacoess -e-2e- 203; Sandusky, O., to Day’n, O.. &0.170 | to issue $2,851,800 pref. (a. & d.) stock for impts., elimination of grade 
Springfield to Indianapolis. ..... 137|  Trackage into Cincinnati, &c- 65 crossings, &c. (none maued to Oct. 15 1917): (b) to make a modified lease for 

elaware to Springfield________- 50 | Trackage Into Jeffersonville--.. 52 | 999 years from Mar. 9 1917, during the corporate existence and all exten- 
Cincinnati to Lafayette._...---- 170 | Trackage into Tolede (V. 79, p. sions thereof. to athe Nypand. RR. Go., 2 subsidiary of the Erie Railroad 
Sesricon Breach igo i RE 28) rf Ss Bl ésanctkenquccaes 47 | Co. V. cup. in registered int.. Q.- Stock 

yy oS eee _—— 5 dM. 44 Och 3 60 ry. india by “Atlantic First Leased yh 
ipiianapoiis to East St. Louls_._.249| Total included in earnings__2,387 3.250, Trust mal » 33.555 58.4 of London v Dividonde: in 1906 to 1911, 
Hillsboro to Lenox--_.-.......-. 56; (Double track 545 miles.) 11.40%: 1912, 8 %e' Ee "11.20%; 1914, 11.25%: 1915, 11.40%; 1916, 
negeee to Ludiow Grove.....-. $f 11%: 1917, 11.75%; 1918, 10.75%.—(V. 104, p. 1701.) 

SS handy of EX Eg TRE EEE Ss tal hiss EVELAND & PITTSBURGH .—(See Ma oe par RR.)— 
ene oO ‘entire stock owne o 57 1 operated: teoraénas bepe separate 206 OcLENS Lan to Rochester, ma too Rites: branches: Bayard, O., to Ros- 

1000, * tnd. xo Kankakee & S RR77777~ “708 | well, O., 38 m. ; Yellow Creek to Bellaire, 43 m.; : Branches to Deiver and 
WHagerstomn, Inde x63| Me. Gilead Short Line...--.2. “3 | Valley Jct., 2 m.; trackage, Rochester to Pittsb. (P. Ft. W. & Chic.), 26 
Otncinnati Wabash & Mich. 2 | Louisv. & Jeffersonv. Bridge. - 7 mj other trackage, , EF a RR. Co. and since Jan. 1 

pases Bor. to Rea.. I “x204 | Total of system Dec 31 '17_.2 2.641 1918 operated directly by that company. Rental, divs. on stock, int. on 
eerie ‘& Rastere Ry.— | euneeee lll. Cent. into Chic.) — bonis and organization expenses. ‘Special guaranteed betterment stock’’ 
Nee O., y Seki Ili__201 On percentage basis > 56 | (subordinate to the origina! stock as to dividends only), ae aes of 

Sprinefield. i ao eee tae le mt aang . 4% guar. by me Penn. RR., ¥ issuable for impts. . 2642; 
Vernon Greensb. & Rushv. RR.— Operates Independentiy— ef 625; V £5 1082: V. 87 S12-V 41 a: 8-2 F 1785: 

Rushville to No. Vernon, ind. 44) Dayton & Union RR.*_..-.... 47 . & 96. . 136. iF D. "1425: V. 98," D999: v 100° b 1348 Of the pee 
Evansvilie Mt. O. & Nor. Ry... 33) *See this company. uaranteed Rta stock, Penn. ‘Co: ‘Owned on Dec. 31 1917 $5.526,200. 


HISTORY, &c.—A consolidation of the Cincinnati Indianapolis St. Louis 101 
& Chicago Rallway Co., the Cleveland Columbus Cincinnati & Indianapolis monte —Gen 
Raliway Co. and the Indianapolis & St. Louis Railway Co., made in July | y, 106, p. 295. 
1589, plan in V. 48, p. 427. Of the com. stock, $30, e's 700 was on Dec. 


448: V. 92. 1031, 1108. 
erals are all Saually’ secured; guaranty, V. 56, p. 604; 


“ CLEVELAND (OHIO) TERMINAL CO.—In Dec. 1917 applied to 
3 1917 owned by N.Y. (05, ay £ $00, B26: V 7, -f? D. 1%. ioia- Ohio P. U. Commission for authority to issue $2,500,000 First Mtge. 6% 
The company Is aiso one-eighth owner of Peoria & Pekin Union Ry. 25-year bonds and also go issue $500,000 in stock for the purchase of lan 
(through the Peor & East. Ry.), one-fifteenth owner in Terminal R in Cleveland for terminal facilities. V. 105, p. 2001. ” Forme, pert of 
Association of St. Louls. and two-fifths owner of Indianap. Union Ry., and | Cleveland & Youngstown RR., which as agent for N entra Las 
owner of Cent. Indiana Ry., Cent. Union Depot & Ry. of Cincinnati, urchased lands in Cleveland and is constructing a high level freight yard 
nion Depot of Columbus, Dayton Union Ry., Dayton & Union RR., Mun. | /® that city.—V. 106, p. 2450. 
de Belt Ry., operated independently; CLEVELAND TERMINAL CO.—This company was incorp. with nor- 
DIvs. } ‘OL. ‘U2 wo ‘07. ‘08. » 20. "ik. “39. B. 1416. hod ey A mal cap. stock to build a union depot at Cleveland.—(V. 107, p. 905, 1191.) 
Gem “3 ag tz, 5 1 2 3 5 ¢ iacg, | , CLEVELAND & YOUNGSTOWN RR.—See Cleve. Term. Co. above. 
Diviaenis on pref. stock Jaly 1916 & July 1918, 1 a 0 %e quar. ( Pr} LP: D. * ). | & COAL & COKE RY.—Owns from Elkins, W. Va., to Charleston, W. Va. 


175.1 miles; ate to Bellington, 16.1 m.; branch, Gassaway to Sutton, 
Th he. 100) ony Lot Oe e licntned ta” $60,000. 000." On "ob ai 1514 6.5 m.; total, 197.3 miles. bout 100,000 acres of coal lands are owned. 
17. 7.090. 000 Gen. 48 were reserved for prior liens (exclusive of Cairo division, | 12 Feb 1917 Baltimore & Ohio RR. scauired =e one m opal aor Ve’ 
giz 0° Division, Michigan Division and the St. Louis Division west of Terre | 35: -7ER,900 gpmmmcn and $10, OK 0, one 3 7 pee v.98 1 Peake AP a 
Haute), and the belesce for equipment, poser and eat 1 tay ~. Brio bends and equipment trusts Dec. 31 1917, $190, 59% 5. : 
IO 3 ’ 
6-5, D. : (1917. Gross, 858.360: net’ * " 146;762 





9 1118; V 
jo Ae: ca St. Louis Short Line’ "#8. Cent. Eg y. and 8 mos., Jan. 1 to Aug. 31. 



































Covernment W APrivate 
40 * ‘ontrol. RAIL AY STOCKS AND BONDS Control. [Vou. 107. 
: RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend |Places Where Interest and 
{Por abbreviations, &c., see notes on first page] Road | | Bonas | Value Outstanding % Payable | and Maturtty Dtetdends are Payable 
steve Cinc Chic & Bu Louis (Concl)—Debentures_--- oo-] 1910 00st &e on. 181 4 J & D/June11930 Morgan, mee aOe. Paris 
Big Four Ry ogut trust due $373,000 yearly G.c* 1914 1,000 &c 103,000 5 J & D/To June 1929 Guaranty Trust Co N Y¥ 
o do caw p oe sts g Susr due part yearly _-_-_-_ all 1915 1,000) 1 '265,000 56 |3J & JiJuly 1919-1929|\Comm Tr Co, Philadel’ta 
ao do conte « trust due $237,000 yearly....c*G| ---|_ 1917 | 1,000\In treasury 5 J_ & D/ToJune1927 |Guaranty Tr. Co. N. Y. 
Central Grain ator Ist M assumed_-____.--.---. i es y 5 2 ©... Se ee ree 
igations of Pr y Lines. j } 
Cincinnat!, oe ll & Cleveland—Preferred stock - asl sin ' 50 428,997 6 M & NiNov 11918 3%'Treas | eee. New York 
ousted aise os ogo; Uae] HS HBSS | EBB) 745898 SE lhe S AUAY LIS loon? tram oS x 
st is) ot m - 1 | ° } ’ e 
vansv Mt Car & No ist M $5, ,000 gu G.xc*&r* enn EET Lesinteiwew 2,118,000 4% 63 & JiJuly 1 1960 (All owned by Big Four) 
Louisville & Jeffersonvilic Bridge 1st M—See thatCo | | 
Indianap Unk Gen & Ref M $10,000,000 See text) -.-| ---- |_._-.._- ow ee ee ee 
veland Columbus Cincinnati & Indiana vejand 1 adiana polis St ‘Louis & & chi cago—Se\e Clevelajnd Cincinnati Cihicago & St Louis 
Cleve Lorain & Wheeling—See Baltimore & Onio 
Cleve & M V—Pref stk 44% % cum ($2,851,800 a“ nina soln Oct ‘18 4% iA & O|New—see text |_..-.................. 
ns M (now Ist) $3,000,000 g__-.--_-.-- i883 | au 000 &o, 2,936,000 5 (|See text.j/Jan 1 1938 Winslow, Lan & Co.,N Y 
eve € Phtsbers regte c= sas > Pen iy Ry. 50| 11,228,390 7 Sept 2 1918 1% | Winsl Lan & Co, N Y 
Ste oc O ar enn -——= | | . oe" 4 : ry 
tock 10% guaranteed by Penn RR Co...-..---. won 50) 9:450| 10 B—Mulsane 1 1918 2 do do 
§ al betterment stock $28, 738.1 16 auth guar 4% iatiiem 50| 17,369,450 4 Q—M (Sept 219181% do do 
M $10,000,000 gold__F A&B. ...- | 1,000) 4,560, 448 x Mar-Oct 1942 do do 
uaranteed prin and int Series C&D ar | 1,000, 3,876, 34 ¢ 4 1948-1950 do do 
(endorsed) Penn RR__| Series B int reduced_x| 205% 1892 1,060 349, 34EA O|Oct 11 do do 
Gievelend Terminal & Valley—See Balth tore & Ont Fe | 
and Ter more °o. 
Zeal ¢ ~ke—First mortg r $5,000,000 gold____x . 197| 1904 | 1,060; 5,000,000 6¢ A & O/jApr 11919 Elkins, W Va, or Balto 
7 n—See Western d. eal River Ry|—See Chesapeake & Olhio. 
, Midland RR—lst M $2,000,000__-...--- a 5} ge ey: (?) ati tl Oe cn tes vs Ng a ga alle Wi al a <r ae ns cea Rice 
Coterade Southern—Common stock $31,000,000 -__- aol wale 100; 31,000,000 _...---- (ener Dec 31 1912 1% |Office 26 Liberty. N Y 
First preterred 4% non-cumulative $8 $8,500,000. ---|  <--| ---- | 100| 8,500,000) -----_-- A @ OlOct 11917 2% do do 
preferred 4% non-cumulative $8,500,000 | 1882 | 100) 8-500.000|-------- A & O/Oct 11917 2% do do 
re mertangs tal a. 0° A, O11] 1898 | 1,000; 19,400,000) 4¢ F & Aj/Feb 1 1929 do do 
ne * Ext M¥106,000,000 old Lb, y 4 thie ea | 100 &¢ 30. 803, 900) 4% eM & N|May 1 1935 do do 
Lines ro 3 of Pri re|Capita 
Ft Worth & Denver City Ist m0 e gold d_Ba. ze*; 454 1881 | 1,000} 8.176.000, 6¢ \J_ & D/Dec 1 1921 ice, 26 ay Ne NY 
Eq tr Ser O . go 9 cee aft *20 10244_FP ---| cM 1,000 840,000) 4% M & N/|Mayl1 1925 Fidelity Trust Phila 
Ft W & Denv IstM $2 “500.0 call105 Baxc} ---! 1907 1,000 300,000) 6 \J & D/Dec 1 1937 Office, 06 Liberty St, NY 
Col Spgs & Grip © ori Ry— 1st M 2,000,000 gsfCez 74) 1900 | 1,000 -268,000 58 \J & JiJan 1 1930 \Chem ‘ Bk, N Y, & Col8 
First consol mo e $3.600 gold. -¢ a 1902 | 1.000 1.379.000 56g \A & O/Oct 1 1942 \Oct 1918 coupon Bont + g 
x Series “A,” J & J; “ . A & O. 7 "ys &N; “Dp, F & A. r Addi tional $4,79 0,446 on | Dec. 31 1|917 owned or co ntrolled by the co. 











REPORT .—Yr. end. Dec. 31 1916 showed: Grate, $1,150,430; net, $239,° 
595: other income, $263,627: int., taxes, &c., $372 856: ; bal., sur. , $130,366- 

For 1917, gross, RE 290,665; net, after taxes, $31.7 

Pres., Chas. D.’Norton (Pres. First Securities Co. 4 Se A. H. Crane, 
New York; Sec., on M. Hendley, Washington, D.C. Among the directors 
are: C. D. Norton, Edward E. Loomis, Pres. Lehigh Valley RR., and John 
L. Kemmerer of Whitney & Kemmerer, leading coal dealers, all of New 
York. Federal Mgr., A. W. Thompson. —(V. 107, p. 82.) 


A (THE) COLORADO MIDLAND RR.—Owns from Colorado Springs 
w New Castle, Col. h Busk-Ivanhoe tunnel, 221.92 miles; branchs, 
Basalt to Aspen. 19. : m.; Cardiff to oprine Ge Gulch, 15.01 m.; Arkansas Jct. 
to Leadville, 4.80 m.; total owned, ¥ miles. "Leases Rio Grande Jct. 


Ry., Rifle Greek to en — ee Ry., 62.08 m.; trackage to Rifle Creek, 
&c., 14.46 m.; total, omar 64 mi 


ORGANIZATION. hl + 1917 of the Colorado Midland 
Railway (Vv. * Pp. 1224, 1226), sold ae foreclosure of Ist M. Apr 21 
1917 to A. Carlton and associates of Colorado ae. for $1,425 
sale At B May 11. V. 104, 1701, 2010, 234 

In July 1918 an application of Colorado Title & Trust Co. of Colorado 
Springs, trustee, of $2,000,000 morteage securing bonds, interest on which 
was in default. President A. Carlton was made receiver and ordered 
to stop the operation of the road, which he did Aug. 5. n Aug. 1918 the, 


Glemantelins Ge, Me FOr8,. as delayed by a restraining order. V. 107 
CAPITAL STOCK. —On- June 1 1917, on taking possession, the com- 
pany auth. and issued $8, common stock and $2,000,000 7% cum. 


pref., the comm on and $1, Py 000 pref. being issued to acquire the pro erty 
and $575,000 pref. for cash. "Later issued or proposed to issue $2, ,000 
7% income bonds in place of the pref. stock. V. 105, p. 2183; V. ® 104 »p.2342. 


EARNINGS.—8 mos., +{1918---Gross. $981,546; net, def. $151, 1 
Jan. 1 to Aug. 31. + Sie tes 372; net, def. 18,427 
Calendar Year— ross. t Def. Int. Rents, &e. Deficit. 
| ES ae ae $1,101,932 ‘S. 914 $134,269 $144,183 
‘—(V. 106, p. 1461, 1577, 1688; V. 107, p. 180, 603, 695, 905, 1579.) 


* COLORADO & SOUTHERN RY.—Operates a system of roads from 
o., through re to Fort Worth, Galveston, Houston, 
otal oper. Dec. 31 1917, 0,000 miles, viz.: (*which see): 
Lines operated— Rites Controlilea— 731 Miles 
Colorado & Sou. Ry. (owned)__.876| Denver & Interurban RR-_-.-_--- 
Trackage rights, incl. 118 m. Fort Worth & Denver CRY... e 








Denver to Pueblo over we, 34|Wierlte Valley Ry -*52 
Topeka & Santa Fe______---- 34) Wichita Falls % Outehoma. bs Sepbiielanan 23 
Controlled Lines— Wichita Valley RR._........-- 61 
CO Bice cawescceccdvds 121} | Abilene, & Northern. 39 


| Stamf.& N W. Ry.(V.89. p.1281) 82 

Also leases Colorado Springs & yrigpie Creek Dist. Ry., 74 miles (owned) 
to Cripple Creek Central Ry. p. 123. As ° Colorado Midland 
Coperioand in 1917), see that company and V. 106, Pp. 2231. 

In April 1906 uired a one-half interest in the Trinity & Brazos Valley 
ey. , owning a line tay po mtag! ge Tex.,236 miles, with branch to 

axahatchie, 67 miles. In Dec. 1916 6 brow ht suit against Ch. R. I. & 
Pac. ry. to compel payment of tettes” s share ,889,718) of cost of building 
the T.  # Be ; also of other items. . 103, p. 2428. See that co. 
and V. Sar D. 19 

ORGANIZATION .—Reorganization Jan. 1899, V. 
Dee. 1908 the Chicago psn & Quincy acquired $23, 833. 
87, p. 1663, 1604; V. 88 
"dab a large majority of Bie com, stock of Fort Worth & Denver City 
Ry., which see. Controls Denver & Interurban (Electric) Railway 
which owns 20 miles, Se - operates 31 miles of Col. & Sou.. electrified, under 


748. Ip 
common 


tones. 7 p 950: 9 p 934. 

e U. 8S. RR. Administration in May 1018 sanctioned impt. outlays, 
$256.37 370: Ss $1,614,648, and in Aug. 1918 advanced the company 
$41, 106, p. 2194; V.'107, p. 1344. 

hong '03. °04. '05. *06. '07. 'O8-"11. "12. "13. "14-15. 1916. 1917. 
Ist pref % 42 0 4 4 4yrly 4 4 None Oct,2% 4 
Cres! ows ee enw. & 2 & §€ BOO nuance 4 
DEG ee soe 8) Cl ee oe ££ Siem 


The directors in March 1918 voted to postpone action in regard to the 
April 1 dividend on thefirstand second 4% pref. shares until the Gov't rail-. 

road bill n signed and the contract between the Govt. and the com- 
pany executed; no further action to Oct. 1918. % 106, p.1126; V. map $ p.1099. 

BONDS.—Ist M., see V. 68, p. 1027; V. 77. p. 2158; V. 87, p. 444. 1160. 

The $100.000,000 Refunding bonds of 1905 were made iepuaian an follows: 
For Refunding bonds and equipment obligations of system _____ 6.850.000 
For betterments and improvements, including equipment, at the 

cum. yearly rate of $ per mile of operated & aay mem lines 15, §.000. G00 


For reimbursement of the treasury of the comeony ORE R ee. 3. 
For uisitidn of additional property (including. a oa provi- 
gee ae the cost of double-trac xing parts of the main lines)__ 45,650,000 
bonds are secured by a first lien on al! the bonds andp = 
tioally Re ithe stock of the cos. owning about 706 miles of road. includ! 
Wichita Valiey lines and the Trinity & Brazos Valley Ry.; also. by ae 


lien, subject to the first mortgage. on about 1,011 miles of road owned by 
the Colorado & Southern and on the stock of subsidiary coos. whose bonde 
ren not pledged under the mortgage, owning 556 miles of read, makins 
additional miles,on which there are outstanding $30,803,900 und- 
cee bonds; total thus Soveret. 2,304 miles, on which the total outstanding 
ed debt, aes ese bonds and all papet ~™ averaged $26,471 
raj 80, . D. 462, 214; V. 93, 021. 
inal bon : as, $300,000 » sold and $428.00 
“1 1918 Sik. ‘on ‘3 e P8379. 000 First Gokesle of the Colo. 
Springs & Cripple Creek District Ry. (leased to Cripple Creek Central 
Ry.) was not met at maturity. See chat co. below. 


EARNINGS.—Including Ft. Worth & Den. City and all affiliated lines: 








Bient months ae SESE; es nace Gross, $7,987,598; net (before $2,047,724 
- 1 to Aug. 31.(1917.....-. Gross, 7,017, 555; taxes), 2:675,451 


REPORT .—Report for 1917, rg ay re) 
Ft. Worth & Denver City and Col. r. 
Interurban RR., Colorado RR., 


mations of system, incl. the 
rip. Cr. Dist. Ry., Denver & 
. & Dene. Term. Ry., Wichita Vall. 





(RR. &R Je Abilene & Nor. Ry. Ft vichita Falls & Okla. Ry. and Stamford 

Norw. 106, p. 2221. 

Calendar NAL 1917. a ¥ 1985 
I IR i cg 1,841 2 29 
Total operating revenues______:__-_ -$18.685.810 $16, 469° 279 $14, 745° 665 
Operating expenses_-_...........-.- 11,596,301 10,085,532 10,071, 277 

DM os rare Ss wi wn acndmarmn ee $7,089,509 $6,383,947 $4,674,388 
Total net facowns PERT EE Bae OF $6,841,932 $6,347,780 $4.575.975 
Te: en $2,845,530 $2,861, 164 $2,860,986 
tS rea ae 89,129 475,389 606,840 
eS eh eee 36,457 67 432 68,301 


Additions and betterments______ -_- 50,723 280, rai 
Miscellaneous appropriations._...... _-._-.- 500 ,000 
Dividend on 1st pref. stock________ (Ap BAO. 000(2%)170,000 
Dividend on 2d pref. stock.______- (4% )340,000 


Balance, surplus, for year__.... - $2,640.093 $1,993,575 $1,039,848 
OFFICERS. ~) George B. Harris; Pres., Hale Holden, Chicago; 
Sec. & Treas., : sommes. bn ig 7 Bg Asst. Sec. & . Treas. 5 ae Be 
Howland, Chicag Govt., “Robert Rice. 
—(V. 106, Dp. 1136. 3aa1, CSAS 756. Vo 107. + “401, 1003.) 


ACOLORADO SPRINGS & CRIPPLE CREEK DISTRICT RY.—Colorado 
springs to Cripple Creek, ., 47 m.; branch, Cameron to Victor, 5 m.; 
other branches and spurs, 22 m,; total, 75 m.; of which 57 m. steam, 16 m. 
steam and electric and 2 m. solely electric. In Jan. 1905 Colorado & 
Southern acquired all the stock except $900com. V. 80, p. 472, er 1423. 
Leased to aor Creek Cent. Ry. system to May 1 1935. V. 94. 123. 
On Oct. 918 the interest on the $1,379,000 First Consols went Pans 
and the ndadlens were asked to communicate with a committee cons 
ws of aer N. Buckner, Pres. of N. Y. Trust Co., and F. J. Lisman, 
y 

Stock, all outstanding. com., $1,200,000; pref., 5% non-cum., $800,000. 
Par of shares, $100 each. Div.5% on pref., paid Feb. 1907, June 1908 — 
Nov.11909.| Oncom., 2%, Sept. 1908. Sinking fund to retire first m 
bonds yearly at 110 for first 15 years, then * ad 7s fer 5 years, + 105 oe 
next 5 years, is ¥% for 3 ones. thereafter a . 76. p. 3 

Pres., B. reer.—( 4. p. 123: V. 105" > “1898, 1579. ) 


A (THE) COLORADO wrveuethers & EASTERN RY.—Owns from the 

Union Pacific t Laramie, Wyo., to Coalmont, Colo., 111.35 miles, 
Incorp. in AT June 2 1914. Successor June 4 1914 of Laramie 
a PA sae & Pacific Ry., foreclosed May 1914 per plan, V. 98, p. 453; 

Alexander J. Hemphill, Henry Sanderson ant Trowbridge Callaway, as 
voting trustees, will nold the new stock until all accrued interest on the 
income bonds shall have been paid and the current interest paid regularly 
for 2 consecutive years, and for such further period not operas. one year 
as the trustees in their discretion may deem advisable, if wth Stock 
common, $2,300.000; pref. 6% non-cum. $2, ar $100. 

For cal. year 1917, gross earnings were $181,542; net, A 4 - taxes, $62,870; 
=e operations 3" deduction, $5,834; fixed interest charge, $47,400; bal.; 
sur., for year, 


COLUMBIA, teary & LAURENS RR.—Columbia to Laurens, 

Stoc 500, ' onds were 6s, but reissued as 3s in 1900, 
ene sebtiticoten to amount of 40% of Heat A being issued. Bonds issued, 
$899,000; in treasury Dec. 1917, $11,000. At last accounts had also out- 
standing "$359, 600 5% non-cum. ‘certfs. for funded cou ms, and on Dec. 31 
1917 loans and bills payable, $24,622; oumpment notes Oct. 1 1918, $15 064. 





Year ending Dec. 31— Gross. Net. OtherInc. Charges. Surplus. 
DOE in tie etna camnddeeie $412,030 $148, 343 $5,620 $82,528 $71. 435 
"a aS 115.626 4,368 57,321 62,673 


President, J. F. Livingston, Columbia, 8. O. 


* COLUMBUS & XENIA RR.—Owns from Columbus, to Xenla, O. 
99 miles. Operated as a division of the Little Miami, : “TS leased for 99 
gears from Dec. 1869, In connection with that road, to the Pittsburgh Cin- 
oinnati ctgene & St. Louls, which pays 8% on stock The soape S Seas 
anteed by Pennsylvania RR.Co. Since Sept. 1913 Spe gues in 
Sept. od ag oe: ave been 2 1-5%. making the yearly wf Ey 25% 

af p 

* CONCORD & MONTREAL RR.—From Nashua, N. H., via Concord, 

riymouth, &c., to Groveton and the White Mountains, 450 miles in all, 

including Manchester & Keene, 30 m.; ; owned jointly, 414 m.; 35 m. double 
track. Owns Concord Street Ry.. 11 m.; also electric branch from Concord 
to Manchester . 17 miles, and Nashua & Acton RR., miles. 

On June 29 1895 SO to Boston & Maine for 91 years at rental of 7% 
per annum on all stock. In 1916 the Boston & Maine was placed in re- 
ceivers’ hands, but in June 1918 the bond interest and dividends of tats com- 
pany were being paid as usual (without affirming or disaffirming lease) . 
See merger plan under B. & M.—(V. 104, p. 256, 1263; V. 107, p. 1099.) 


%& CONCORD PORTSMOUTH 1 RG — Owns Portsmouth, N. H.. to Man- 
onester, N. H., 39.82 ncord RR. in 1862 for 99 ears; rental 
$25,000: 7% on stock Pe Pome org. "aan. Operated by Boston & Maine. 


* CONNECTICUT & PASSUMPSIC RIVERS RR.—White River Jct., Vt. 
to Canada Line, 110 m.; leases 999 years Massaw'ppl Valley, 37 miles. 
Owns: all the stock ($350,000) of the Newport & Richford RR., New- 
to Canadian line, 21 miles, operated under lense by Montreal 
oe Ry. (Can. Pac. system), and guarantees its $350,000 Ist 3U-year 
5% bonds dated Jan. 1 191 V. 91. p. 946 
LEASE.—From Jan. 1 1887 Seanee to the Boston & Lowell for 99 years 
rental is 6% per annum on the stock Pres., Theodore N. Vail, Lyndon- 
ville, Vt.; Sec. & Treas., Harry Blodgett, St. Johnsbury, Vt.—V. 92, p.1108. 
SECURITIES. —Massawip pi stock receives same dividends as stock of 
lessee and $400,000 of it (not Pincluded in the amount outstanding) Is cre 
as part security for 4s of 1893. Of the $2.500,000 pref.. $700,000. 
$109,000 Massawippi Valley Ry. stock, er. o Feb. 1 1916 — ‘he 
Vermont Valley, under its option, at par.—(V. 106, p 5.) 








Nov., 1918.) *Qoxernment 


RAILWAY STOCKS AND BONDS 





















































Private 
a ot 4 1 
RAILROAD COMPANIES Mtiles;| Date | Par Amouns Rate 4 Last taces nter 
iFor abbreviations, &c., see notes on first page] Road | Bonds Value | Outstanding % Pac and pores mF yt ine 
Golo perings & & Cripple Ce Cr Dist eb ins eet y So Ry 1904! $1,000! $240,000 ; 
st e -zC oo ‘4 , 
tk hal i oh a0) oo ania ek eee 113} 1914 | 100 &c| "550° 5 & tee) ete 
beef Be py pe ed Fide pak text.-55| 122] 1228 | 190,85) 1-800.000) Up to 6 |--__---5 eet «Gasnsreeae 
s— é per m_ Z a 
um & vi Southern Ry— umb'us & T\oledo—|See Hock|ing tah R , fo. Se oe ae ee. Se ee 
mbus & Xenia—Stock 8% rental__..........-- a esee 50) 1,786 825 in ‘17 ;oo™u June 10 1918 2/Treasurer, Columbus, O 
Concord & mont ( 2 vas = oxtanes ARS 71| 1914 1,000 5 J\Jan 1 1944 Met Trust Co, Boston 
Goncord & Montreal—Stock Class I ‘B C& ah as eal © 100 300° ‘$00 7 Oct 11918 1%|Checks matied 
Stock Class Tr a Sn a main dant amas 100 540.400 7 —J |Oct 11918 1 do 
Stock Class ITI (B C & M old stock) ____-..._.___- saab ohew | 100 459.600 7 Oct 11918 1 eo 
Ghnaned & iawaleeeh ane ir io $5,500,000-BB.zc*! 262) 1890 1 O00 $'500:000 } J Sune1 1900 | 
ti) cons or J a . ° ° & Dit 
n bonds cur. ($65,000 4s: $400,000 334s)..2c*) -.-|'97-99| 1.000] 1:050:000.3% 44 |3 & Disunet 1930 ey 5 3 Dé tr, Bossom 
do do $473.000 334s; $200,000 5s__._- z| _...|°09-14 1,000 73,000 344 &5/\3 & DiJune 1 1920 
d & Portsmout tock rental 99 years__ : ae 100 50,000 7 J & J\July1918 3%% IRD : 
no & Passumpsic—Pref stock 6% rental 99 yrs_.c PSN Nae 100} 2,500,000 6 F & AjAugi1 1918 4% Safe Dep & ‘Te Go Borton 
First mortgage $1,900,000 gold_____....._-__- 110} 1893 1,000} 1,900,000| 4¢ |A & OlApr 11943 do do 
Massawippi stock guar same div as Conn & Passump onl atin 100 400,000 6 F & AjAugl1918 3% do do 
Newport & Richford 1st M gold guar by C & P -zo* 21; 1911 1,000 350,000 5¢ J & JiJan 11941 oe do 
Coanecticut River—Stock $3,670, auth site ee 100) 3,233,300) 10 J & J\July 11918 5%|B . Mass 
onds not mortgage for $1,000,000 gold____.__- ---| 1893 1,000) 1,000, 4g M & S\Septl 1943 Meh 1918 int. paid. 
Bond Bok Mogienetaeeveveenvenesnee=oenee S22] 190) |, ooo, ons) ES aiice 19a ise Bie int ba 
Notes, extended to Aug 31 1916 (V 103. p.758) ---2 ===] 1915 |1,000 &e} 2.000.000; 6 F & A3l ‘Aus 31 1916 Ausl9i? int paid in Nov 
6% notes due June 1 1916 extend to Aug 31 1916- ---| 1915 |1,000 &c 450,000 6 ‘ca me "Ee Rael eee eae er a 
Vermont Valley RR nooee Fuse ext 45 days J’ne 1916 ---| 1915 |1,000 &c} 2,300,000) 6 F & A3l\Aug 31 1916 Ans 1918 int pd when due 
Conn (Phila)—ist M $15, 000 guar p& i_GP.kvc 1911 1,000 7200 Oe 4¢ |M15& 8 Meh 15 1951 Treas RE Co Phila 
Connellsville & Monong—Ist M gs f red par_UPi xc = ---| 1905 1,000 637, 4¢ |M & SjSept 1 1930 Union n Co, Errteb, ta 
Copper Range—First mortgage gold (see text) ___-_- Text | 1899 500 &c|} a2,280,000 5¢ |A & O\Oct 11949 Old Col Tr Co, Boston 
Copper R m7 9 North western lst M $50,000. O00Gxe* 197| 1909 1,000) 23,020,000 5¢ iF & A/Feb 11959 J P Morgan & Co, N ¥ 
ares & a Pennsylvania RR 100! 2,500,000!3 in 1918 ss. le 
Central—Common stock .......-.---- biel ace »500, Dp -M. text 
“Si refrred Term Arse mtge gold stn ig tand_2F.z0*| ~4i| 1808 | 1,000, “"S32'000l" "Se “lg OM Sept 11918 1% site EY 
oun toe 2 man Le ng init ° A g ec 11925 Farmers’ L & T Co, N Y 
a Of this amount $1,410,000 in the hands of public and _ held by |Copper ee Co 
} | 











* CONNECTICUT RIVER RR.—Owns from or. Mass., to Ver- 
wont Line at Brattleboro, 59. Bt miles; braaches Chicopee Falls, 2.26 m.: 
Easthampton, 3.26 m.; East Deerfield, 1.04 m. ;Ashuelot, 21.66 m.; total, 
88.15 miles; 2d track, 37.48 m.; si 73.01 m.; total, 198.64 m.' Con- 
trols Sullivan County RR., Bellows Falls to Windsor, Vt., 26 miles. In 
1916 following the receivership of the Boston & Maine, James H. Hustis, 
. ver of that road, was made receiver of the Conn. River. RR. V. 103, 

. 843. Merger with B. & M. RR. proposed in Oct. 1918, see that co. 

-— Oct. 1918 interest on all the COT 0 a SAAD. and the usual dividends 
on its stock, as also a on the $300,000 guaranteed notes of the Ver- 
mont Valley RR. were be ing regularly paid at maturity; but no interest 

met on Conn. Valley notes since that due Aug. 31 1917 (paid 

1 1917). The principal of all these issues of notes matured as ex- 
tondes dans. 31 1916, but renga ay . 

—Leased 1893 to the Boston & Maine, 


Nov. 


— 
for 99 9Y years fr 
eta canes (as amended Oct. 10 ragb) being 10% per annum on capital 
rig fp directly to stockholders; also interest on bonds ands serie and 
pany. nization expenses. Richard Billings, Woodstock, Vt., Pres. 
errall, Id, Mass.—(V. 107, “e “1099.) 
+ CONNECTING Y. (PHILADELPHIA). —Owns from Girard Ave. to 
rrankford — la., to ‘Chestnut Hull, 5 m.; branches, 
&0., 23 m.; total, 36m. ‘V. NOB 1508, Stock authorized, $5,800,000; out- 
. $4,116,650, of which $3,825,350 owned by Weta. RR. Des. 2 
rs) road under i ease assigned to hat company BAS: 
Feb. ie on 2862. Dividends 4% yearly (J.& D3 ). 
im 201) mands 9 pow let Be. ‘or $15,000,000, Sym or .000, guar 
. by Penn. RR., e been sold, $3,000,000 of these in Oct. 1916. A fo3. 
p. 1508. V. 93, D. 229, 730; V. 98, p. 522, 610.—(V. 103, p. 1508.) 


* CONNELLSVILLE & MONONGAHELA im —Owns Moser Run Jct. 
nsvill track, 


22.38 mil abo aos ee ee ‘with M M ongabel la Ry. “% “ts SS ted f 

es ret enn. ono a n ra Dn 
Penn. Mar. 5. Leased 0 - until Jan. YosG at rental cae 
to 4% on Ay a maintenance ntal 


Sean 

more than y ie ry pay interest c 
bo: through sink. fund at or before maturity. 
to call bonds in numerical order, but to be kept alive. V. 93. p. 407. 
$700. 600. Controlled by or in interest of U. S. Steel VCorpdtation. 
Clingerman: and Treas., J. D. McOreery.—(V. 99. 406.) 
WCONSTITUTIONALIST RAILWAYS.—See National Rys. of Mexico. 
ACOOPERSTOW. & CHARLOTTE oY Aa RR.—Entire’ $45,000 
$307.4 stock owned by Del. & Hudson (V. 77, p. 88), which also owns 
7 My n°" ®) of the $350,000 dg r~ Ooapintews & Susquehanna 
bey e R. Owns Charlotte Crossing to Davenport Centre, 3.96 m.; leases 

a years from Jan. 1 1889, Coo town & Susq. Valley’ RE., Coo 
nd... to Charlotte Crossing, with — ch to Cooperstown Jct., 19.79 m. 
The $200,000 Ist M. 5% bonds (int. 1918 guar. by Del. & Hud. Co.) due 
May 1 were paid off from cash at First Nat. Bank of Cooperstown, N. Y. 
. 97, p. 1503. Cal. year 1916, gross, $49,455; oper. exp. and taxes, $67,- 

053. has from oper., $7,598; other income, $29, : rentals, $12, 288. 
* COPPER RANGE RR.—Calumet, Mich., to Mass Cit »with branches, 
total, 93 m.; side tracks, 41 m. Leases Mohawk RR. to Gay, 15.84 miles, 


and retire 


nk, fd.. spruncibe B dai AE 


rs- 


with branches, &c., 1.66 m. Stock, $4,244,300, entire owned by Copper 
Range Co. Bonds limited to $20,000 per mile of main line and branches and 
$15, uo0 ber mile of sidings. Dividend, 10%, paid Nov. 1909 from ac- 
cum 8 


urplus 
Year ending Dec. 31 1917, , $960,275, aie $930, 606 in 1916; 
surplus, after charges, &c., $474 431, “against $100,406. William 


Paine; V.-P., Sec. & Treas., F. Ward Paine, Boston. Froderal A am a AS 
G. B. Huntington; Gen. Mer. under U. 8. Govt., F. R. Bolles. —(V. 
107, p. 695, 1192.) 


A COPPER RIVER & NORTHWESTERN RY.—Owns from Cordova, 
Alaska, on tidewater, through the Copper River Valley to Coon. none 
the Chitina River, 197 miles. Kennecott Copper Corporation (V. Bs 
1889) in Dec. 1915 acquired all of the outstanding securities, 4.817, 4 
stock and $23 7 cy st M. 5s. In Jan. 1916 paid a $565, 000°C cash d 
< 102, 152. Stock auth., ,000; par of shares, $100. Y. 
99, 410. Vier 1917, gross, $2, 496, 670; net, after taxes, $1,210,304, 


oaniaet $1.768,671 in 191 6. 

Pres., Stephen Birch; V.-Pres., Robt. W. Baxter; Treas., E. 8. Pegram; 

Sec.. W. E. Bennett. Sifice 120 B’way.—(V. 106, p. 395.) 
CORNWALL & LEBANON RR.—In 1917 sold to Penn. RR. 
“COTTON BELT.”—Common name for St. Louis Southwestern Ry. 

A CRIPPLE CREEK CENTRAL RY.—Owns Cripple Creek & Colo. Spgs. 

RR. and Midland Terminal Ry. through ownership of all their capital stock. 

Colorado Springs & Cripple Creek District Ry. operates under lease: 


Miles. 
(a) The Colo. Spgs. & Crip. Creek District Ry.—Colorado es 
to Cripple Creek—Main line, 59.74; branches and spurs, 2 


BE OF: | 
(0), Midland Terminal Ry. >> Main line, 29.40; branches and spurs, 








15.71; total (V. 106, p. 2228; V. 105, p. Be a RR I RE 45.11 
ie, Wee 0 oo ics neue nittin nk etetimane ting ine oie 32.84 
Cripple Creek & Colorado Springs—Main line in Cri ~ Sts Dist., 
2.06; B. & S., 2.85; total, standard gauge (V. 10 «St cone 4.01 
Total system June 1918 Cnctnding NN a ee a a 7.75 


Total ‘“‘road’’ as reported to I.-8S. Commission, 116 miles; ay had 
trackage rights over we Mg Midland’ RR. (shut down in 1918). Colo- 
rado Springs to Divide, 26.90 miles 

Reorganization (per plan in V.78, D. 2018; ¥; Fie DP. 1542. % of the Danae 

& Southwestern, foreclosed Oct. 4 1904. 79. Pp. 461 101. p. 1184 

The interest due Oct. 1 1918 on the $1, 379 ,000 First ieenke of the Col. 
Springs & Cripple Creek District Ry. (leased) was not paid when due. 
See that com 


STOCKS AKD | BONDS. ae stock, $2.500.000; 4% non-cum. pref 


In Feb. 1916 an extra dividend of 10% was declared with the quarterly 
1%, on common stock, — payable March 1. In Sept. 1918 the common 


dividend was omitted: - 107, p. 802. 
EARNINGS.—8 mos., {IBIS -—- Crowe $635,898; net before $248, 4 
Jan. 1 to Aug. 31. 7 RSE Gross, q es taxes, 387 ,822 
REPORT.—For cal. year 1917, V. 106, Os Pal ‘Total net income of 
porent company, goers a e mee. meee alvidend on pref. stoc x 6%) 
120,000, com. ny E. Carlton; 
Hartwell; Treas., A Gai. 1h ‘Colorado Pecos —(V. 106, Dp. 2756; 
V. 107, p. 802.) 
A CUBA RR.—Owns from Santa Clara, Cuba So Santiago de Cuba 


miles; Marti- ayamo San Luis line, 141 miles; Trinidad lines (as comp loon 
in 1917-18), 53 m.; seven branches, 105 m.; total oy 30 1918, 655 oaien: 
In Feb. 1918 construction = in progress on Fomento-Trinidad-Castida 


branch, 39 miles; on OC. a Nutrieas Ri RR. extension to new deep- 


water terminus on Bay of a AE 3 miles. 
STOCK.—The Cuba Co. (V. Li Pp. 1993) owns the outstandi 15,800,- 
000 comnion but only $1, V. 98, p. 1766; V. 96, p. , 663. 
DIVIDENDS (%) 1909 A on "21° 938 °° "17 18 
Preferred ......-..- ~-1% 3% 4% 5% 6 6 ¢ 6 Be a6 


Common (in cash)... -.. 6 6 no ars 
Also on com. in com. stock in 1916, Jan., 20%; June, 25%. Vv. 103. D. 752. 


In 1917 the pref. shares received usual 6% ( % 
aOn “. 1 TO18 paid a scrip dividend 3%, on the Diet. stk, redeemable 
on Feb. 1 1921, or a = oan of company, with 6% interest payable 


annually Feb. 1; also A 1 1918 -, me. a scrip dividend of 3%. 
106, p. 295; V. 107, Pp. 401, 1095, 1287 
BONDS, &C. “4 M. pen ap lication to list, V. 86, p. 924; V. ai 

451: 89. p. 162; V fa, * The 5% Improvt. % Equip. bo e. s 
of foto are limited $12,008 R mile (excl. sidings) owned 

588, 1253; V. 95, p ifs eS Sane 30 1918 sy ouben Govt. had Aa 
the company to ‘ahd in improvements, &c., 38, against services to 
be rendered; and there were a 9 Joans as of $1,750,000 and notes 


due June 1 1919, $600,000. US JR 
The company having purchased yo ov. 1915 the tive $2,000,000 ca: 
$3,000,000 5% go d 


stock of the yy yA & Nuevitas RR. an issue of 
notes was made in the name of the Fidelity a Co. of Phila., trustee, to 
anteed , principal and inter- 


¥ 


finance oe acquisitions. These notes are gu 


est, by C RR. and are secured by all 77 said $2,000,000. These 5% 
notes will be paid off Nov. 15 1918 and $2, 000,000 2-year 6% notes issued, 
underwritten by Drexel & Co., Phila. "107, p. 1481. V. 103, p. 938. 
752. V. 10%, 1095. 

EARNINGS. —For 2 —— ioe endings Aug. = pis: 

2 Months. Gro Net. Inc. Charges. Balance 
ESS re $2, 093, 129 $851. 503 324, 075 $213, 166 $162. 412 
|. GT ee 4,583. 58 5,913 2;524 188,011 320.426 

REPORT. pA] yea one T sas 30. 1918 was in V. 107, Dp. poss. showing: 
June 30. Gross a ine Pref.Divs. Com.Divs.' Balance, 

Years— Earni 7098 harges. (6%). (6%). Surolus. 
1917-18_$11, Pt 8 $3" "037, 078 si, 311,488 $600,000 x----- .025,590 
1916-17. 6.452.108 1,934:146 1.140.715 600,000 ____- 3,317 
1915-19-- 6.815.697 3.523.659 978,244 600,000 720.000 1,225,414 
1914-15 ~ 5,206,714 2,727,540 853,856 600,000 600, 3.684 
. x ere. dividend of 3% ($300,000) on Feb. 1 1918 was paid in scrip. 

ee above. 

Pres., George H. wes m; V.-P. and Mer., Charles R. Hudson; V.-P., 
Arthur Coppell: + ah Herbert Cc. ae: Treas., H. . Snyder. Office, 
83 Montgomery ‘Jersey City, N. J.: 52 William St.. N. Y.—(V. 105, 
p. 715, 818, 1992; oY. 106, p. 601; V. 107, p. 401, 1095, 1481.) 


& CUMBERLAND & PENNSYLVANIA RR.—Owns from Cumberland, 
to Piedmont, W. Va., and several branches, 51 miles. Owned by The 
Co olidation Coal Co., which Suarantoss by endorsement the first mort- 


e 4° 52, p. 390) and owns all the $1 poe stock. Car trust, see 
85, 1401. Cal. year 1917, gross, $862, 9; net, aft. taxes, $3'881; 
other lnoane, $395,066; int., &c. '$ 86,913; p Ling $112,034 Federal Mer., 

A. W. Thompson, Baltimore, Md. —(V. 85, p. 1401.) 


ACUMBERLAND RAILWAY & COAL CO.—Owns road from Springhill 
Jct. to a Coal Mines, N. S., and Parrsboro on the Bay of Fundy, 
32 miles; also coal acres, timber lands, &c. The Dominion Steel Corpora- 
tion late i in eee arranged to acquire the $1,000,000 stock, which has 
exch: for $600, 000 Dominion Steel common stock, the $979,000 6 
a Wyo for AE 167, oo a fare re by Steel ane: issu 
under 2 mise, & roviding for future requ rome 
I Fane Y obo Tae ade, VE oT we ge3 Leased to Dominion Goel 
Co. pane RAL included in report eo fe, —(V. 97, p. ° 583.) 
¢ CUMBERLAND RR.—Artemus to Wheeler, Ky., 10.2 miles, and 
nsford to Anchor, Ky., 2.7 m.; total, 12.9 miles. Incorp in Kentucky 
og 1902. Stock auth., $100, 000; ‘outstanding, $20, tert FR FH $109. Bonds 
($3,000,000 auth. issue) outstanding June 30 1916. . Year =e 
8; a. *: taxes, oe $1,967; int., 
$64,1 ea. . Stone; Sec., J. L. Stone; eo 
} ey Ff iting. Auditee 50. R. Sein tbell. Office, Artemus, Ky. ed 
Mer. E. H. Coapman, ashington, D.C. 

DAYTON & MICHIGAN RR. ee Dayton. o. to Toledo Junc., O., 
“Pp 15 m.; trackage into Toiedo, 1 = Leased May 1 1863 in perpetuity 
to Cin. Ham. & Dayton. 1 ined June 23 i870. Rental is mainte- 
nance of organization, int. on —s and 8% on pref. stock and 344% on 
com. Guaranty on pref. = Seguros by mtge. of 1871, but the pref. casstag 
no poung | power. . 56, D Br of 1856 Is held alive under mtge. of 
1881 91, p. 1446; 025.1 Status of stock and bonds is 
turbed by plan of 1916, a which \ & O. RR. took over possession, under 
lease, along with main line of Cin. Ham. & Dayton.—(V. 92. p. 526.) 

DAYTON & U & UNION RR.—Owns from Dodson, O., to Union City, Ind.; 
© Dayton to Dodson, 15.30 m.; total operated, 4 
The "ere. on Chic. & St. Louis and Tol. & Cincinnati 
$86,300 stock. Year ending Dec. 31 1917. com. $155,48 


04 m 
jointly own the 
net, $23,361; 





tock. $ 900: p: rot shares. $100. - 82, p. 1156; V. 85, p. 1209. 

: ‘DIV is: "06, 07. a . ee "Eke 13. "13-15. "16. 7 > 1918. 
Com., %-- 7% 6 0 3 4 15 6 1%4,1%,0,- 
Pref... Heee 4 4 4 : 3 4 4 4 4 4 


9$7,p.236.) 


other income, $3,536; charges, $38,910; bal , $12,012.-—-(V. 
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Mov., 1918.) *8oitor RAILWAY STOCKS AND BONDS “Goad. 43 
RAILROAD COMPANIES Mties| Date Par Amount Rate When Last Dividend |Places Where Interest and 
iFor abbreviations, &c., see notes on first page] Road | Bends| Value % Payable | and Maturity | Dividends are Payable 
Cuba RR—Common stock $20,000,000_....._-.-..-.- ese] sass $100'$15.800.000|See text] Seetext |See text |  ([_._.-.-__----.----.... 
Preferred stock 6% non-cumulative $10.000,000-- cxal sane 00! 10,000,000/6 in 1917/F & A Aue tig 3” sc|Checks mailed 
First mtge gold $20,000 ace setniente G.xoc* &r* &c} 12,030,000 56¢ Ww & JiJulyil Royal Bk of Can, N Y 
Impt & equip M g $12, __ ECR EE: Nxo* ---| 1910 4.000.000 5¢ iM & NiMayil 198 do o 
Two-year secured gold notes see text________- FPc ---| 1918 2.000 000 6 M&N 15/ Nov 15 1920 Phila, Fidelity Trust Oe 
Three-year scrip for pref div in 1918 call at par_-_-- ---} 1918 600 000 € Yearly: |Web & Aue 1001) .....26004s45-0nsuen4une 
pis ae: trust certs.. Gee 48. ,000 semi-ann ----. ---| 1914 473 000 q PF & AjFeb 19-Feb 24|Mon Co, Mont 
due $28M&$27 e-an(V100,.p.473)_Us ---| 1915 358.000 , J & J2i\Jan 19 Jan '25| United States Tr NY 
do due $40,000 semi-ann -...._..-..-.- Ue <<] ae 600.000 q J & D 15/Dec ‘18 to 1925| United States Tr Co, NY 
due $98,000 and $97 ,000 s-an g__-._--_- ---| 1916 1,657 .000 { M & N|Nov’'18-Nov '26|Guaranty Trust Co, NY 
Cumberland f .. b Denasyivesio— ie = tge g guar __.2 51) 1891 1,000,000 € iM & N/|May 1 1921 Guaranty Trust gs NY 
merset Coal car tr assum $ sie -000 * ane lhe Sie FBax res 906 76.000 J & D/To Dec 1918 Fidelity Trust Co Balt 
ma. nS RR—i1st M $3,000,000 D gold acres aa, 12.9} 1908 1,028,000 g iJ & DiJunel 1958 Guaranty Trust Co, N 
Cumberland Ry & Coal Co—ist M $3.000,000 g gu- i910 1,142,000 ig |A & O 1940 Mon , Canada 
jeombertand Valley RR—See Pennsylvania RR 
ton & Ww; oe stock (34% guar C H & D) sat 3673 2,401,950 3% {A & O/jApr2 1918 1% /|Cincinnati, O 
we tL % guaranteed C H & D) endorsed_-_-_- ---| 1871 1,211,250 8 Q—J (Apr 31918 2% do 
lst M A { end ext In 1911 red 102%. beg 1917. . 141| 1881 2,728,000; 4354 (5) |J & JiJam 11931 J P Morgan & Co, N ¥ 
— nion R y—First mtge sink fund call par. 2) 1899 379.000 4¢ TI & J\suly 1 1949 Farmers’ L & Tr Co, N¥ 
alley RR—First M call 105 s f begin in i916 ---| 1914 See text 5 M & S/March 11924 |Bayonne, N J, MechTrO 
bo 8. EEA ee 5,078,275 8 J & dJ\July 11918 4%|Checks mailed 
Genera! mortgage gold________....._.._.- FP.xc* 113) 1 0,000 4% e3 & J July 1 1932 Pa RR Co, 
Delaware & Bound yy 8% gu Phila & Read) -__| -... 1,800,000) 8 Q—F |Aug 20 19182%/|11 W State St., Trento 
First conso} M $1,800,000 anteed__PeP.xc* &r| 30.97) 1 1,800,000 3% e\F & A/Aug 11955 Mech Nat Bk,Trenton, 
Nelaware & Eastern (forecio sed) —See Del & Northern 
Delaware & Hudson—Stook $55,711,500 (text) ...-- me ier 42,503 .000/9 in 1917 , re Sept 20 1038 2% |Office 32 Nassau St, N Y 
Sehenectady & Duaresburg first mortgage_.._-.- 14) 1874 508.000 68 & S\Sept 1 1924 do do 
tee Stas M geld woes otred & 1 end___Us.20* ar 57| 1892 1,000,000 4% eM & S Mon 1 1942 do do 
lst & Ref 107 % beg’18-.x0* &r* ---| 1908 32.204.000 4 M & N|May 1 1943 do do 
aay day a A A awnk! Se 14,451,000 5ge j|A & O/Oct 11935 do do 
Baquip Ist lien ponds $10. 000. 000 ¢ s f._Usm.xsc* &r ---| 1907 9.307.000 4% ¢e\J & JiJuly 1 1922 do do 
Secures gold ne notes callable (see text)....---- Usyc| -..-| 1917 9,000.000 58 |F & AjAug 1 1920 do an 
uaranteed Bunds— 
Bluff Point Land Improvement Co Ist M g gu-zc* ---| 1890 300,000 4 J & dJiJan 11940 do to 
Chateaugay Ore & I Ref mtge call 105.___N.xo* &r ---| 1902 1,300,000 4 J & dJ\Jan 11942 do de 
Yeice Clinton & Binghamton RR Ist M___---_---- ---| 1889 800 .000 5 J & J\July 11939 N Y Trust Co, New York 
4 & Susquehanna RR Ist mtge____-___-_--- ---| 1906 10.000 .000 3% a@\A & O/|April 1 1946 Office, 32 Nassau St, N ¥ 
Dela ware Lacka & Western—Stock auth $42,277, we RR Tepes 42,220.400 20 in '18/See text/Oct 21 ‘18 5%|90 West St, New Y 
Portland mortgages gold .......------ _--|"80-'86 320.000 6g if & J)1930-193 do de 


























_ DAYTON LOR RY.—Union depot at Dayton, O. Used by Pitts. 

, Cleve. Cin. Chic. & St. Lo., Toledo & Cincinnati. Day- 

ae © Union RR _ Erie RR.. under lease which provides that interest on 
bonds and other expenses be divided between them on train basis. Stock, 

$321,000, all common. The U.'S. RR. Administration pees. 1918 sanc- 
tioned capital outlays of $3,000. For year ending Dec. 31 1917, gross, 
$183.557; net, $61,130; other income, $134; int., rentals, &c., $52 ,748: bal., 

sur., 516. Pres., 7s Pett Ky Pittsburgh, "Pa.; Sec. R. C. Barnard. 

p 


Oincinnati, O.—(V. 
DEATH VALLEY RR. oo line in faye County, Cal., to the Biddy 
McCarthy borax mine, miles. Bonds (all or part) guaranteed 
the Borax Consolidated, Ltd. In Feb. 1918. was authorized to issue $34, 100 
gon to that mn. % | in connection with retirement of £7,000 bonds. 
- 106, p. 715. On June 30 1916 had outstanding $118, 900 stock and 
.928 bonds. For the year 1915-16 gross earnings were $123,538; total 
net, $93,810: rentals. int., &c.. $18.897 an. $4.275: bal.. sur., .57 
For cal. year 1917 gross was $107, 223 and net, after taxes, $73. 534; interest 
on funded debt, $14,963; other x oe $4,557; dividends, $14,810; 
bal., sur., $39,204.—(V. 106, p. 7 15.) 


* DELAWARE RR. —(See Maps Pennsylvania RR.)—Shellpot Crossi 
Del., to Delmar, Md., 95.20 miles; branches, ae tS ete Md., to Towasen 


Del.. 34 98 m.; Clayton, Del., to Oxford, Md Seaford. Del., to 
Cambridge, Md., 32.96 m.; Massey. Del., to so. of Chestertown. 20.52 m.. 
other branches, 7.22 m.; 245.15 miles. V. 67, 


to “ 

Leased to Philadelphia Baltimore & Washington (which owns $2,704.600 
of the stock) for 99 years from Mch. 1 1910 at a guaranteed rental of 8% on 
the stock, a special stock dividend of 70% being paid Feb. 28 1910; also a 
epecia! cash bw vidend of 20% and an extra cash dividend of 5% 

For r 1916, oe $431.764; other income, $70,049; charges, 
$91, 427: a (8%). $406,262; bal., sur., $4,123 —(V. 94, p. 123, 278.) 


i DELAWARE & BOUND BROOK RR.—Bound Brook (Central RR. of 
-) to Delaware River, 27.22 miles; branch to Trenton, 3.75 m.; Eas 
SL RR., 3.05 m.; total, 34.02 pee. Total track. including 2d, 3d 


and 4th tracks, sidings. &c., 98.09 miles. In May 1879 leased for ~_— 


to Phila. & nl Rental, $213,107.50, paying interest and 8% 
stock.—(V. 81. p 
DELAWARE & HUDSON CO.—Operates railroad lines from Wilkes- 


Pa., via Albany and Schen y to Rouses Point, = the 
Canadian line, with branches to Binguemton. Troy, Lake Placid, ; a 
Rutland, Vt., and other points, a total of 909.38 miles (of which B45. 19 


owned in fee and 459.70 leased or controlled through stock ownership), viz.: 


in 


Steam Lines owned (345 m.) Méiles. Lines leased—* See these cos. Miles. 
Carbondale to Scranton,Pa.,& br. 22|*Albany & Coopecnonss ee 43 
LookoutJct. to HonesdaleJct.,Pa. 28) *Rensselaer & Saratoga_-_-.----.- 190 
Nineveh to Jefferson Jct.. Pa____ = *Chateaugay & Lae Placid RR.. 79 
OherryVal Jct.to(herry Val.,N.Y.21/| Other loaned tin SORES A ML UR Sas A 48 
Schen y to Delanson, N. Y-- id *Jefferson ak “(wackagel TEED 35 
Greenwich to Salem Jct., N. Y.. 10! Boston & Maine (trackage)... 37 

Saratoga to North Creek, N. Y_- 60/ Other OE ia eae 32 
Whitehall to Rouses Point, etc_-149 —_ 
Other lines owned___...._.__-.- 19 Total operated Jan. 1 1918 ...909 





Second track Jan. 1918, 347.67 m.; third traek, 33.85 m.; fourth track, 
20.52 m.; yard track and sidings, 650. 75m 

Also leases Utica Clinton & Bin and ‘Rome & Clinton RR., 44 miles. 
which are sublet to N. Y. Ont. & 


HISTORY .—lIncorporated April 93 1823; name changed A +" 28 1899. 

A leading miner and carrier of anthracite coal (V. 86, p. 91 105, p. 
2093. All coal produced from the compan ’s mines is sold at the fe muuth 
to the Hudson Coal Co. (V.89, p: 1449). he canal was abandoned and the 
cost charged out in 1898. The old ‘ ‘Gravity”’’ road, built in 1829, was 
broadened to standard gauge and o pened for regular service in 1900. The 
companies taken in by merger inclu Adirondack Ry., Schen. & Duanesb. 
R . Y. & Canada Ry., Cherry Valley Sharon & Albany RR. 


Allied Properties. —(a) Entire capital stocks owned: Quebec Montreal & 


Southern Ry. Naplierville Junction Ry. Co., Greenwich & Johnson- 
ville Ry. Co., Schoharie Valley Ry. Co., United Trac. Co. and Troy & New 
England Ry. Co.; (b) one-half the stock owned: Wilkes-Barre Connecting 


RR. Co. and Schenec. Ry. See list of stock, &c., holdings, V. 196. p. 1893. 


ag? ae a iet. V.105, p. 767. Anthracite rate case, V. 101, p. 2072; 
Alban 4 y & Susq. stockholders were held by higher Federal courts to be en- 


titled to “ne saving of interest effected by the refunding at 3% of the re- 
maining $7 .050.000 of the $10,000,000 issue of Albany & Susquehanna 


RR. Co. 7% wents, increasing the ooeny yonael pane V. 86, p. 721: 
V. 83, p. 1036; 80, p. 1174, 1362, 2343; 88, 938, Pt V. 89, p. 
1068, 1141; V. 90. p- To Jan. 1917 $3 556. 000 A. onds had 


been exchanged for D. & H. stock. See Albany & IR, 


Sinking Fund.—The sinking fund, created May 9 1899 and amended 
May 10 foi0. receives out of the yearly net yyy not less than 5 cents per 
ton on coal mined, and nes accumulated $6,641,930 from 1900 to 1917, 
which amount has been applied to the purchase and retirement of $1,.288.500 
of the capital stock (in 1 to 1906), and tn part to the purchase of coal 
lands in the Wyoming and Schuylkill regions. 


DIvs.— {"67. "88. '89 to '96. "97 to "00. "01 to '06. ‘07 to Sept. ‘18 
Since 1886..%1 5 6 T7yearly. 5b yearly. 7 yearly. Q yearly 
For many years it was customary to declare a full year’s dividends in 
advance but in Dec. 19}7. while available funds would have warranted 
this course, it was though use of war conditions to declare the 


uarterly dividends singly. In 1918 paid Mar. 20 ons June 20 quarterly 
dividends of 24% each 105, p. 2542; V. 106, p. 1344, my 22. 
BONDS, &c.—Equip. 4s of 1907, V. 84, p. 1247, rod . 85. p. 1082, 


mm. Ma 


12 1908 5 the stockhoiders authorized a First and etasaing Mort 
e for and 


50,000,000, bearing not over 4% int. and running 35 years. 


subject to redemption as an entirety only at 107 & on any int. day. ay ey | 
sub) 11918. One per cent of the amount of bonds outstanding Is to be 


to the trustee June 1 annually from 1909 to 1942, to be used to parson 
bonds or for improvements and extensions. Of the -%. png .000 ar 
ge to retire ony aoe Ly ‘. bonds; V. 86, p + oe Vv. wv 8f. 


‘ . 98, 

B96 490. or ty ott Vv. A Ag 51. 16 

4: V. 96 ion: © ; . Tov 1168, 1844, ‘i 999. 

stoctnold ae an Sept. 30 ‘1915 wien tie issuance of $14.451,000 

20-9 ae 5% bonds, which were offered to stockholders. The bonds may at 
option of holders at aay time after Oct. 1 1917 up oo Oct. 1 1927 be conv 
into paid-u of capital stock at the rate of 500 bonds for ten s) 
of stock (with an a aapustmens af interest and div Fut The entire issu, 


but not a part, y be called for oe tion on Oct. 1 1922. or on any 
semi-ann ah | day th days’ notice, at + and int. 
but If so called d the conven & eriod the bonds may be converted 


up to 30 Rave Pr to such call day. - 101, p. 773, 1092: V. 102, p. 800. 
194. 1044. 


The $9 ,000, 000 3-year 5% secured goldenotes of 1917 due Aug. 1 1920. 
are redeemable (as an entire issue oy), on any interest date on 60 days’ 


notice upon payment of a premium ede to \ % for each ae months until 
maturity. hey are secured by rie rom of $7, 300,000 Del. & Hudson Co. 
ne. M. 4% gold bonds, due 1943 Albany & Susq. RR. First M. 


34s. g., due 1946: and $400 
RR. guar. stock. 


d $500,090 Rensselaer 
ratoga V. 105, p. 3 9: V. 106, p. 2022. 

& One final $100, "00 outstanding on the Hudson Coal Co. 4% serial de- 
bentures of 1902 and also the $2 ,000 Cooperstown & “he von 
RR. Ist M. 5s due May 1 1918, were paid off at at maturity. . 106, 

GEN. FINANCES.—tThe U. S. RR. AAmintecetion to pal 1918 ne 
tioned impt. outlays of $1,196,659; equip $1 09) .954, and from April 1 
to Oct. 1 advanced the company $3,500,000 .107, p. 1344. V. 106 


p. 2194. 
{1918__Gross, $22,276,983; net (bef. $2,521,517 


EARNINGS.—8 mos., 
Jan. 1 to Aug. 31. '\1917.-Gross, 19,630,590; taxes), 4,829,274 


REPORT.—For year 1917 in full in V. 106, p. 1893, aye. 2022. 
1917. 1916. 1917 


1916. 
1,025,354 


760, 
482,57 
127,3 
1,969 616- 
332, 
3,124,55' 
95,4 
3,825,27 


333,102 


3 3 
Mdse. rev____10,540, qe? 54,653 
Coal revenue-_14,806.6 
Mail, exp., &c. 4,234,867 


Incidental ___ 407,169 
Tot. op. rev.29,989,399 


10,2 Div.income.. 992,406 
06 11,769,005|Income from 

4,122,419} secur.,&c_.. 515,004 
8 9| Rents, &c.._.. 569,792 


Misc. income. 2,712,526 


Gross inc..-10.454.08) 
Hire of equip- 
8,523,331 | Rentleas’drds 

738,659 | Oth. rents, ke. "275.5 
Int. fund. dt_ 2.932358 
Other interest 169,099 
Divs. (9%)-- 3,825,270 


Bal., surp. 1,167,510 
1915 





26,634,426 





Net earnings. 6,539,446 
Taxes accrued 891,617 
Uncollectibles 3. ‘478 


Oper. inc... 5,644,353 


. 


2,744 
7,781,928 











Coal Statistics—Tons— 
Anthracite coal poaduced... 
Anthracite coal carried -_---- 
Bituminous coal carried - --. 


OFFICERS.—Pres., L. 


1917. 1916. 5. 
. 8,643,824 7,186,380 8,100,767 
10,879,556 .300,552 9,990,848 
3,646,449 2,799,859 2,074,357 2,052, "181 
F. Loree; Cpelrman Exec. Comm., R. M. oy 
phant; V.-P.. Chas. A. Peabody, N. Y.; "7... Williams V.- 
C. 8. Sims, Montreal; Asst. to Pres. =. ye Sec., Schofield: 
Treas., W. H. Davies; Sec., 4 M. Olyphant, $2 Nassau 1, 2 Ba Y.; Gen. 
Mer., under U. 8. Govt., F. P. Gutelius, N. Y. 


Board of Managers.—Chauncey M. Depew, je of A. Peabody, Leonor 


F. Loree, Cornelius Vaeeernes. William ‘A. Ne ERK: and Percy H. 
Stewart, all of N. Y.; William 8. Opdyke, , Alpine, N J.; George I. Wilber, 
Oneonta, N. » <- Robert C. Pruyn, Alba . Arc hibald D. Ruse. 


Princeton, N. J.; William 
Forest, Oyster Bay, N. Y.; 
p. 181, 291, 802, 1384.) 


*% DELAWARE LACKAWANNA & WESTERN RR.—(See Map.)—Oper- 
aces main line from Hoboken, N.J., opposite N. Y. City, to Buffalo, N. Y., 


H. Williams, “Plainfield, N. 
Charles S. Weston, RRS 


, Henry W. 
Pa.—(¥. 107" 


410 m., with branches to anthracite region, &c., 547 m.. viz : (*see this co. j 
Lines Owned— Miles Lines Leased (Conct. )— Miles. 
J. State line to N. Y. Mne___.111|*Oswego & Syracuse_.......... 35 


80 $s racuse Binghamton & N. Y.- 81 
tica Chenango & Susquehanna Hf 
8 °Valley RR. of New York 


AS. to Northumberland 
Erie & Centra N Y.(V 
Bangor & Portiand Ry 





Other lines owned....<<c<ccccce *Lackawanna itRk. of N J Mig 2 3 
Lines Leased— (See each co.) — Lines Controlled and Operated— 
*Morris & Essex and leased brchs.176| Sussex Railroad --..--..-.--..-. 31 
*N. Y. Lackawanna & Western_.214/| Lackawanna & Montrose RR-.-.--. 11 
"Cayuga & Susquehanna. .....-. 34 ~~ 
Greene Rafiroad........-....-- 8! Total operated Jan 1918... .. 980 


HISTORY, &c.—Chartered in 1832, present title assumed in 1853. 

In June 1909 tne D. L. & W. Coal Co. was incorporated WIth $6,800, 000 
authorized stock, to act as selling agent for the company’s coal In Pennsy)l- 
vania, the railroad stockholders be eing permitted to subscribe for its stock 
See extra dividend below, also that company’s caption under Miscel. Cos. 

United States Supreme Court on June 21 1915 in the sulé vrought b 
the Government held that the company, under the contract vo! Aug. 2 | 
violated the commodities pase of the Hepburn Act and the Sherman anti- 
trust law (V. 100, p. 2114; V. 101, p. 17), in ten reipttone with the D L. & W. 
Coal Co. A new contract has been arranged. 101, p. <7, in May 1917 
suit over Morris ‘ft lease was settled, the guarentesd dividend on 


M. & E. stock be' from 7% to 7 p.- V. 104, p. mt 
V. 100, p. 1509. a3: V. 102. p - 1896; over 8 ng & N.Y, lease v 103, 
p. {960° Anthracite cate cass, 72; V i032. 135; Govern 


ment regulation of coal prices in Viol 7, Lp ie 105, p. 767. Diz, 2293, 1961. 

In June 1918 the company was paying all tts rentals in full without any 
deductions in dividends paid to stockholders of leased or operated lines t 
make up for the income tax.—V. 106, p. 2756. 
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Par 
Value 


Date 


RAILROAD COMPANIES 
eviations Bonds 


Miles 
, &C., see notes on first page) Road 


Last Dividend 
and Maturity 


Places Where Interest and 
Dividends are Payable 


mount Rate 
% 





River R & Ree e—Ist Mg & i sf1%GP.xoc* 
| 4. Boulder West-—Inc 1st Af 3500, 000 red par _x 
Denver & Rio pane ie—Stock common (see text) .-Tr 
Preferred stock 5% non-cumulative $50,000,000_Tr 
First Consol M $42,000,000 now Ist M g_Us.xc* &r 


First & Ref M $150,000 1000 gold red 110__Baxc* &r* 

Adjust M Incomes $25,000 Fa red 115 Nxc* 

Improve ment M ($5,000 per mie Us.xc* &r 

Rio Grande Western lst M gold (V60, Pp 284) .Ce.zo* 
First Cons mtge redeem at par (see text) g-G.xc* 
Bonds of Affiliated Companies— 

Rio Grande Southern first a guar 

Rio Grande Junction firs guar... 60. xo* 





tock $35, $1 
etfs $1. B00 
gold redeem 
ti 8%. ; yrs; 4%, 1 yr; t 
Do fp 1,2,3&4% 4, reap 
Adjustment Goscieet bonds $2,000 


v-x-y Additional amounts held in wenere se by trus 
by ed under adjustment mtge.; y $1,395,000. 
which $1,777,000 in treasury or abel fund 


call at par__ 
“al iets 


17. viz: 











oilstanding 


Penn RR Co. Phila & N ¥ 
Kidder &Co,5 Nassau,N * 


Office, 165 B’way, 
omer ~y Park Bank, x ¥Y 


Feb 1918 coup paid May 
Oct. int. paid at mat. 
National Park Bank, NY 
Guaranty Trust Co, N 
April int. paid May 24 


Maitiand, Coppell, N Y 
do do 
Guaranty Trust Co, N Y 
do do 





oun 
Ka 


~_ 
= 


RRR RRROR 


July 1 1939 
Apr 1 1949 


8.335.000 
y18,080;000 
22,277,000) 

000,000 


"486,000) 
897,000 
$11.670.300 


AAD Agr PPor 


oO RR 





May 1915 coup unpaid 
do = 
o 








May 1 1943 do 
\May 1 1943 New York 


5 
000.000 Up to 5%, M | 
inc] uding $7,005, ws 


v $1,445,000; x $9,371, 000, 


; there are also $2, 23 3,000 not) Gees eed 


| 
| 
| 





1905. 1906-08. 1909. 1910 to Oct. 1918. 
19 ? ta 70 20% yriy.—see below 
usly 24% (10% p. a.) and 10% extra December 
J changed to 5% each “aaa Rhe annual rate remaining 20%. 
— = 1909 paid special cash os as ag fe Kk. one-half applicable, if desirea. 
scription of stock of new D. Coal Co selling agency: also 
pF 15% stock dividend Aug. 2 1908. and in o2: 1911 4m in % guar. 
stock of Lack. RR. of N. J. V. 89, p. - 224; V. 93, p. 1323: , p. 549. 
GENERAL FINANCES.—The U. RR. Admin. in 1 hod sanc- 
tioned impt. outlays of $1,835,118; ag -, $1,597,692. V. 106, p. 2194. 
LATEST EARNINGS. {1918 - .Gross, $43,195,651; net (after $11,291,154 
8 mos., Jan. 1 to Aug. 31.\1917_Gross, 37,775, 422: taxes), 13,531 799 
ANNUAL REPORT.—Annual meeting is held on yon, 7 a 
last Friday in February. The es ea i'd was in V. 106, tt 


Year ending Dec. 31— 191 1915. 
$17,130, 291 $14,475,244 be 364,007 
4" 865 18.742, 2.617 
6,153,680 5,200,927 eeoL Tor 
$57, zu (224 $51,580,899 $44,786,731 
940/064 $17,114,593 $14. 91 2'945 
503,879  *4.933.022  *3.443,039 

0,649 2'.599'543 1.582.974 


$24, BT4, 592 $24,647,158 $19,938,958 
wrt 261 $755,734 


DIVIDENDsS—/1904. 
90 17 


7,4 ’ ’ 





Gross 
Net, after taxes 
Goal department (net) 
Other miscellaneous income 


Total net income 
Hire of equipment 
Compensation to employees 
Interest and rentals 
Renewals and betterments 
Discount on bonds sold 
Dividends (20%) 

Balance, surplus 

*Coal Department— 
Gross earnings 





278, 5,989,308 
1,785,612 1,701,968 


8,444,080 8,444,080  8.444'089 
$6,926,117 $7,756,068 $2,519,060 


1917. , ; : 
$34,391, pal $26,627, 1s $22,802, 039 $23,949,079 


it , , ’ ,007 
“P. & L. sup.” Dec. 31 1917, $52, 858,012; “corporate surp.,"” $22,101,733. 


6,070,062 
1,616,056 
700 





OFFICERS.—Pres., W. H. Truesdale; Sec. and Treas., A. D. Chambers: 
Gen. Aud., G. E. Hustis; Gen. Mer. under U.S., E. M. "Rine, N. Y. Oity. 
BOARD.—W. S. Jenny, Wm. H. Moore, Henry A. ©. Taylor, Wm. H. 
Truesdale, Geo. F. Baker, ‘Wm. Rockefeller, Geo. F. Baker Jr., M. Taylor 
Fyne. Henry R. Taylor, W. H. Dodge, Beekman Winthrop, William 
Fahnestock, Harold 8. Vanderbilt, J ¥ Talmage. Office, 90 West St. 
N. Y.—(V. 106, p. 498, 601, 1344, 2228. 2648.) 
* DELAWARE MARYLAND & VIRGINIA RR.—See page 208. 
A DELAWARE & NORTHERN RR.—East Branch to Arkville, 38 miles. 
spd &mile branch. penn - in N. Y. Oct. 14 191l asa reorganization of 
-&E eclosed per plan V. 93, p. 588. Stock, common, 
. pref., $250,000; par 100. No bonds June 1 1918. 
ing Dec. 31 1917, gross, P$i3 160; a after taxes, $12.619 
harges (net), $8,598; bal., $4, Accrued pref. divs. 
for 1917 amounted to $15 5.000. Pres.. sae M. Moreland Sec. & 
Howard Feist. Office, Margaretville, N. Y.—(V. 96, p. 1725.) 
# DELAWARE RIVER RR & B IDs | CO.—Frankford Jct., Pa., to 
rensauk ., and branch es, 9. 

Capital stock $1,300,000, all’ anal” = 2 Dee. 31 1917 by Penn .RR. 
which guarantees bonds, prin. & int., by endorsement, and in May 1918 
had arranged to take a lease of the roperty, ying as rental Co sum equal to 
; giv. 89. Ded mses and fixed rges. We 06, Pp. 2228; V. 63, p. 1062, 

p e 
Divs (i006. (pe--07. "98. ‘09-" 10. "12." 13. .s, a, "Oe, 
Per a ee Ha oF AL y'ly i's 6 y'ly 4 6 6 
v1 1077 p. 2071; V. 102, p. f540° ¥. 706, Pp. 2228.) 
4! ENVER BOULDER & WESTE N RR.—Boulder to Werd, Colo., 26 
miles; Sunset to Eldora, 20 m.; ores es, 5 m.; total, 51 m. V.'80, p - 650. 
Stock, $300,000. all cute par $100 The bonds $800. 000 ‘authorized) 
Fim ee iit th th ight to, comet: parable Sept, 1 pert 
n Dec i . ndon o ti 
es. 18) B 2 rr on an dismantle the pro y 
For year ctiding. June 0 isto, grow. ett 985, against +861, 197 m 191435; 
nee income. ah} 1350 5, agains 3% 
me Ges 1 TO10, pane 15% ($10 00 +500) ei site pies, 
tes in; Sec. & Boulder, Colo. 
—(V. 89, p. 993; ¥. 99, Dp. Src we 105, p. 2183, 2542. 
A OGNVER & | & 10 » GRANDE RR. oar Mileage a 
€ precedin. 
Rio Gr. Jo. RR. =. leasea)-~- "121 "121 Standard gauge = 
arrow gauge on 
Total operated Dec. 31 1917.2.610|Seoond Raake UY 
gy BtToRy -—On July 31 1908 the Rio Grande West 
- 87, D. 226, 285. The Rio Grande Junction (of whose ‘seock pa 
as leased p jotnety by ee. and he Cae Midland (fore- 
V. 105, p- 2405." Rio D Grande bouthen bs contmajed: Lotl: V. 97, D. 886; 
e Learned Hand in the U. S. Dist. Court i Fe N. Y. City on Ma 
1917s cided in favor of the Equitable Trust Co., as mtge. trustee o the 
old Western Pacific Railway, the suit brought against the Denver c Rio 
Grande RR. Co. to enforce the peyment of the guaranteed bonds. 105 
es 1309, 1522; V. 104, a. st 2117, The Circuit Court of Appea A. at 
. on Jan. 4 1918 he dedision, ranking the Jud ent as .) fea 
= the property inferior to the tien of the mortgage Conds ¥ 107 <i 

© 06, p 

In Sept. 1918 after some He 771,395 had been realized th t, 
the Western Pacific RR. Corp., holder of the beneficial <2 Se eee o% of 
the $50,000,000 Ist M. bonds of the former Western Pacific Ry. Co., was 
propos - fo on oats $3,500, On) of the money so foceived foe the rehabili- 

, an us far the pro re) 
($32,500,000) of the judgment. @V. 107, D. 1102, anaam Ue? Temainder 





On Jan. £6 1918, in view of the foregoi am. the property was 
laced in the hands of its President, Edw: rown, and Alexander R. 
aldwin, of San Fran., V.-Pres. & Gen. Attorney of the Western Pacific 
RR., as receivers by the U. 8. District Court at Denver. on application by 
a creditor, the company consenting, although earning a surplus over fixed 
charges, and there was no other floating debt. V. 106, p. 498; V.107,p.1186. 

On Feb. 28 1918 the U. 8S. Gov't, having, as a war measure, taken over 
the managment of the propert Mr. Brown retired as receiver and Mr. 
Baldwin remained as othe rece’ ver of the free assets with no part in the 
operation of the road. V. 106, 929. 

In June 1918, $10,418, 500 cnhentaien held by the company in N. Y. 
banks were attached; $10,000,000 stock of Utah Fuel Co. was sold under 
a“ udgment on June 20 and bid in by William Salomon & Co. on behalf 

estern Pacific RR. Corp. for $4 V. 106 p. 0. 2559. 

© Don Payments.—Coupons due Feb. 1 1918 on First & R =.=. 5s, 
April 1 1918 on Adjust. Mtge. incomes of 1912, and Rio anes 
lst Consol Mtge. 4s Aye 106, p. 1461), were paid’ on ow & 24 1918, following 
a hearing in the U. . Court, out of an advance of $1,500 made by the 
U. 8. Gov't from AJ rental to be payable under roposed operating 
contract. The June coupons were paid promptly. e au coupons 
were also met promptly out of a further advance. Total advances from 
U. 8S. RR. Administration from April 1 to Oct. 1 1918, $4,400,009. V. 
107, p. at ys p. 2122, 2228. 

The U. . Admin. in May 1918 sanctioned capital outlays of $2,848,- 
541 (out oe $10. 890,158 asked for). V. 106, p. 2194, 2410. 

Committees om in View of Aforesaid Decision (V. 104, 
First & Re 57 ) 

a r. 


p. 2117). 
. Bonds.—Seward Prosser, Chairman; Eh RAD Cutler, 
C. Ledyard ee Boisot, John Henry Hammond, Andrew + Miler, 
William Salomon, ane h H. Seaman and Frederick Strauss; B. . Jones, 
Secretary, ¢ Wall St. my ‘adwalader, Wickersham & Taft, counsel. bef ha 
Tr. Co.,N , depositary. V. 106, 2 2559, 2228, 498: V. 104, p. 2117, 2552. 
pRanoe dn ‘a Pref. Stock. —Harry Bronner, J. Horace John W. 
Platten and H n Williams. Cravath & Henderson, counsel; Lo 
| § Mearpaey. 55 ositary St., N. Y., Secretary; United States Mtge. & Trust 


7% Cum. Adj. e. Bonds.—John B. Dennis, Alonzo Potter, av - 
Bannard and A trauss, with B. L. eve ecretary, Broad 8 
N. Y.; New York Trust Co., depositary. 04, P- 2235; V. 106, p- 2228. 

Rio Gr. West. 1st M. 4s.—See Spencer Trask & Co., 25 Broad St.. 

ist Mtge. Bonds of Rio Gr. Jct. Ry.—L. Edmund Zacher, J. Herbert ; ed 
Edward ©. Delafield: with E. 8. Blagden Secretary 46 Wall St., N. Y. 
Franklin Trust Co., N. Y., depositary.—V. 104, p. 2642 


STOCK.—The Missouri Pacific on Dec. 31 1917 owned $17,295, Pr 
common and $9,805,000 pref. stock. V. 72, p. 338. age 1238; V. 73, p. 

DIvs. =) "92. 93. "94. "95. "96. "97. "98. "99. - 01 to Jan.’11 
naa. Si 8s 2 2s. 2 32a Ss ° 5 yearly. since. 

BONDS.—Improvement mortgage abstract in‘*‘Chronicle,’’ V.47,p. 229. 

Abstract of R. G. W. lst a, mee = Af oP 237, and peapoment to 
N. Y. Stock Exchange, V. 50, p. 73; al - 69. 284. a toe lst 58 
of 1931; see te applies on to list, Py 78, >. ti7i, i8. Pe 

Rio irst Consol. 4s of 1 see 72, p. 537, si5! liso. 

The "Refunding mtge. covers the BBL! e oneatias to secure an 
issue of $150 bonds. V. 86, 13h. 1284, 1529: V. 87, p. 236, 285. 
a 741, 1419; V. 88, Pi 100, $22; 89, . 593; 90; 

848. "Utah Onna RR., $3 Ist cate 4s ‘ald off Jan: 1 tat7 are 
Pefundable with D. & R Ref. & Mtge. bonds. V. 103, p. 2340. Of 
the $42,061,000 First & Ref. Mtge. 5% gold bonds authenticated to June 
5 1918, $1,254,000 had been acquired for the sinking fund (but in the 
absence of default issuable to retire underlying bonds , $1,112,000 were 
ae in the treasury, and $7,005,000 were pledged under the Adjustment 

Mtge. leaving $32 690 ,000 in the hands of the public.—V. 106, p. 2559. 

the Adjustinent mtge. (7% cum. income) bonds auchorized in Aprii i912 
total $25,000,000, present issue $10,000,000) received their first install- 
ment of interest absolutely on Oct. 1/1912, and are since entitled (A. & O.) 
to such amount as the board shal! determine out of oupias net income 
during the six months ending Dec. 31 or June 30 immediately preceding, 
all arrears, if any, to be paid at maturity or at date of earlier redemption. 
Redeemable at 115 any interest date; 34 % interest declared. ers semi- 
annually from April 1 1912 a and inc acing Oct. bbe - 97, p. 728 
1426; 101, p. 773; V. 94. p. 911, 1565; 105, 606, 818 

The stock ($200, 900) of Salt ‘Lake City Union Depot & RR. Co. is about 
equally owned by ‘the D. & R. G. and Western Pacific, Sygedeses. which 
guaranteed its $1,100,000 first mtge. 30-year 5% bonds. - 88, p. 232. 


EARNINGS.—8 roe {tote Gross, 519.061 497: net, $3,447,400 
Jan. 1 to Aug. 31 1917 Gross, 033,831; net, 5,761,348 


ANNUAL REPORT.—For 1917, in V. 198, . 2334: 
Calendar Years— 1917 1916. 
Average miles operated 2, 
Gross earnings $28, 423, 138 $25,464,486 
Net, after taxes, &c 7.462.267 $9,461,773 
Other income 1,084,476 1,181,868 
$10,643,641 
$623,945 


$8 546,743 
77,700 

t 4,957 ,826 

Interest on adj. mtge. bonds (7%)-- 700, ,000 

Sinking and renewal funds 303,370 304,269 

Additions and betterments 2,300,000 


$1,796,393 $1,757,600 $2,403,431 

OFFICERS.—Pres., ; V.-Ps., James Russell, Denver, and 
Finley J. Shepard, N. "Y.: Sec., John P. Howland, Room 915, 165 B'way, 
N ; Treas., R. F. Watkins. Fed. Mer., E. L. Brown, Denver. 

Directors. —George J. Gould, E. T. Jeffery, Arthur Co ll, Finley J. 
Shepard, George G. Haven. Harrison Williams, N. Y., Harry Bronner 
aod. ohn . # Platten, N. Y.; Benj. F. Bush, St.’ Louis. —(V. 107, p. 603. 
695, 1099, 1192, 148i.) 


10} 5. 
576 
$23, 138" 797 
$7,862,900 
1,141,818 





Gross income 
Hire of equipment 
Rents, &c 
Interest on funded deb 





Balance, surplus 
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} 
RAILROAD COMPANIES : Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(Fer abbreviations, &c., see notes on first page] Road | Bon onds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
| 
Ore ae nena nies came ack 10t 0 | 1915 |s1.000&e| 217.0001 6 &A15{Feb 15 19 Prin. & 1 “ 
o-year no 300, au ooeo RLY — ’ ° c) -& fault 
Equip notes g due $24.000 s-ann-_-_-__------ Em.xc* ~~ 7| 1913 1,000 216,000 58 M & 8 Mar i9-Mar’23 Emp ire at oo" Y 2 
do RO SS eae ee coc} BPEE lnacaccas 6,634 5g |A & O/|Oct '17- Oct °20 Merch L & Tr Co, Chic 
do due $8, pa EE EEK NG one] BPD jewnccces 64,000 6 J & Jj\Jan°19-July’22|Jan 1918 coupon unpaid 
do due $22,750 semi-ann-__-__-_-_..----.--- ---| 1916 |--.--... 91,000 6 A & Oidpr ‘19 Oct *20| American Locomotive Co 
Denver Un Term Ry— ist M red red 105 beg "19 text_CC ---| 1914 1,000; 4.000.000 4% 61M & S8/Mar 1 1964 Cont & Com Tr&SB ,Chic 
paines & Fost Dodas 0 onal teas*| « 4 1987| 2.000] Seotes | se it & Miter 11017  iGenerel Tren Ge, BT 
8 nes Union— ona ‘3 . ; ex ov entr: . 

t Bay C & W—1 ot M $1,250 000. textsfFC.xc*| 84.5) 1912 1,000 658,000 Be A & O/}Oct 1932 First Tr & Sav Bik. Chic 
Detroit Grand Haven & Mie—Piret me moe gu..yc* 189) 1878 1,000} 2,000,000 6 A & OJNov 141918 New York and London 
Gonsol M guar p & i Grand Trunk Ry of Can _.yc* 189) 1878 200 &o| 3,200,000 6 A & O/Nov 151918 do do 
Detroit Hillsdale & S W—Stock 4%rentalINY RCentRR CO sane 100} 1,350,000 4 J & July 5 1918 2%/|Farmers’ L & Tr Co, N Y 
Detroit & Mackinac—Common stock, $2,000,000 auth mee, Fee aes 100; 2,000,000/2}4in'17\J_ & JijJan 21918 2}4|/H K McHarg, New York 

SPiret let pom com 51 $1,000, 900 auth (V 74, p om) - 5 air |'1888 : 100 ; 850.000 5 =7 183 4 F aes 1938 2% 3 P ue E  Y 

en”’ OF ee :000 ’ * g une gan . 
“*Mortgage bonds” $1, 750,000 Bred tp at DOF. - Uae All | 1895 1,000} 1,250,000 4g W & Dune 1 1995 do. * do 

Detroit Mackinac & Marae Miscelian|eous Clompaniies. 
Detroit Riv Tun—ist S00¢000 eu end. G.xctrs/" 2.72) 1911 | “1.000! 18,000,000; 44 g|M & NiMay11961 — |--....---.---------- - 
Detroit Tol & degnton—Common stock $6.500 ondl sae RR eal SE SiR i Le , DeeE ERE ae oS ae 

Eref stock (p & a) 2 Bon cum 4% & partic 38:000:000 ach nae eX. 5) | PRE FOR eS SSsreseaaee GeuanEreemat Fike ne 

M gold red petal vert ale res 1 N.yce*| ..-| 191 000; 1.439, Se |J & J\Mchi 1964 New York Trust Go 
ety (ine) gcum aft Jan 19redtext.Ce| -__| _... | 100 &c| 7.628.868) Upto5 |M & S8|Mchi1954 |_......._-_________. a 
Equi ~wee gold nc notes ces due $6,500 M & N callable-_- --.| 1915 500 97, 6 M & N|Nov 11925 New York Trust Co 
due $25,000 J si D callable--- wont Sear 1,000 450, 5% |J & DjJ’nel 1927 New York Trust Co 
Det & Tol Sh L-1st M $3°000.000 g swarmed Ba.xo* & 48) 1903 1,000} 3,000, 4z¢ J & JWan 11953 Bankers Tr Co, N Y 
| 
. 
| | 

DENVER & SALT LAKE RR.—In 1918 256 miles, Denver to C DET OIT GRAND HAV 
a oO ration, incl. Steamboat Springs > a “— ‘miles, x men £ rand H Dien Mice. Fo Sales yd OE Bene $226,000. 
ine. : 96, p. 3903. 1541; V- £6; p- A. 97; in 303: _. iain Grand Trank of Canada owns entire $1, 500,000 stock. 

e plan whic e city o aa a e 

through the Continenatl Divide was blocked in July 1914 by a decision of sJam 1 to Ai oe... 1918. Gross, $1,750 41h: — ae £5158.854 
the Colo. I reme Toeme aac ios. Pie; city bonds ill V. 96, Year en 2 A. 30 1916. er , $3,242 _ 242,210: het. 
Peak <— BV 08. py 73, 610 — . Pe 3 gee Am S p. 1488; V. 97, p. $831,482; bal., sur., $14,936. ve cal. year “i 602; cha : 
mL pe ae Ey Rat i Gola ee. ig ine took over. as, of A DRTROTE A aAD, ae ate a, sil ps 

ay 3 (oer e@ Denver I ILLSADAL OUTHW 
Ry., f ns 5, p, I 1683. 1603. 1331; ) E. 185. 1296, 1364. Pah to ers, Mich., 6 “he Leased in hd RB te. to L. 8. z M. 

8 North esters Terminal Ry..Denve t ih Jan in 964. ‘V. 98.0. 911. 8. Ry. (now wwe Cent. RR.); rental, $54, % on stk. (V. 106, p- 601.) 
Aug. 24 1918 agreed to take over the mana ent of the roperty, pein * DETROIT ! MACKINAG RY, —Owns pom 5. aN. W, Be Mich. to Cheboy- 
a3 maximum compensation $351,000 annually. Out of this must be ity Branch me 4 bie division (formerly A 50 m.; Rose 
the corporate expenses, rentals, deferred maintenance and certain additio —_ bw Prescott inch, 12 ny ae ranch. 1 me Au 
and betterments, yet to be determined. The receiver writing Sept. 10 -§ m.: Alabaster Branch, 4 mi 5 Hillman ‘aivision. Ipena to 
1918 said: ‘Under the circumstances, I om a0 no Peer prospect Ailtmee ty Mich., 22 m ; Rogers City Bran branches 
for the bondholders receiving anything.” 107, p- I (largely temporary), 35 ‘m.; total, Oce. 1 i918. 396. 12 “m. In 1917, for- 

aieat's Coulis camaioase i. 462. Ae. 2 1915 ta, process | Se Semeae See SS Seen Seay 5 eenees eee 
receiver's c ca appro a en on the ee” * 
property applicable as follows. (V. 07,"p. 1192)" Taxes, $260,000; fuel So. at not over $h0000 per Youre Ve Th. Dr 620" in addition: to the 
and mate ; all overdue cauP: 00 wage | amounts shown above as outstanding, $450, “first lien’ and ¢ 
arrears, $154,000; deferred maint., &c., $600,000. “mortgage” bonds were on June 15 1918 held in treasury. er 


oe receiver’ *. ourepentne Oe 500. 006) are to nave on ahead of 
t t cert ceedin 
$575.000 were to be issued forthwith. | OB Common, in 1911 to Jan 5% yearly (except July 1915 an 


RECEIVERSHIP.—On Aig. 16 1917 Pres. Chas. 1917, none; also in July 1918, none. 


Bowen tl and 
R. Freeman of Denver were made receivers. V. 105, p. 818, 1419. REPORT. ~~ ne re 31 L 3Sr7, V. Pid p. 76. 


DIVIDENDS.—0On pref., » 288. July 1 1903; since to July 1918, 5% 4 


Yi -&c. Divs. 
Default ha been made on interest payment a> May 1 1916 
and semi-annually thereafter on the First ‘Mtge. 30-year gold bonds. ei ------ $1 1254: 102 450 Rete $108, 98-954 $92,300 397.600" $97-850 
Se ete “lil ton Copeety <= te onds swith Mer- Gen. Mer. ey LD Hawke” ‘Detroit: Foden Mer. 
* cantile epos ay, -, as . om- or 
mittee: Edward R. Tinker * Shairman: George H. Burr, F. N. B. Close, | =: H- ‘aifred:—(V. 107, D. “16. °908.) 


C. Phipps, Eugene V. R. Thayer and Herman Walleck, with Charles D. * DETROIT RIVER TUNNEL CO.—Owns double-tube tunnel 
° and a 
Make . Secretary, 115 B’way, N. : & af fil” 1800; ve, 106, p. 929. es under the Detroit River, with terminals, all leased for 999 yeers 
Default occurred Jan. 1 1918 on N. ermina bonds and a protective m Jan. 1 1907 to Michigan Central RE. Co. (N. Y. Central System) 
committee was organized; see that co. telow and V. Os. P- 85. which owns the entire $3,000,000 stock and guarantees, prin. & int., of the 
Protective committee for 5% equipment notes aston arch 1 1913, S. and bonds and 6% on the stock. Of the $30, 000 bon a $12,000,000 are 
terest rate 


the 6% equipment certificates 1 1915: Chairman, John 
Mason. Philadelphia; Pierpont V. Davis, National City Co., New York; | hor to excool 59 WV 08D 18k ne improvements, in 


Sewall S. Watts, Baltimore;. Arthur Dorrance and Reynolds D. Brown, 

iP: Depositaries, Commercial Trust Co. of Phila.; Empire Trust Co., | %* DETROIT TOLEDO & IRONTON RR- raanend from Detroit, Mich., to 
ironton, via Lima, 389 m., including 45 m. of trackage; branches 

N-BONDS. Rit gradiiaied Ist M. bonds were for the first four years to | to Sedalia, O., 31 mes Jackson to Cornelia, 19 m., ane Lisman Jct. *. La 

receive full Ist 5s for difference between 5% and rate payable in cash. | O.,3 m.; total, 441 m.; coal A. tracks. sidings, &< -» 154 miles 

ve A of bonds assented to plan for nfunding co coupons due in 1915. | in Dela. ae ee 1 sue as successor, plan Vv. “1801, of the itn 

00. P 732. 811. Bankers Trust Co., e tary. forec as lessee from May 1 neh (but k eeps accounts 
‘a 0 1915 loans and bills payable were $302,461; = trusts, $657,502. | ate) Teleio & ~ RR. junction to Dundee, 21 oa V. 103, p. 60. 


BABHINGS —8 mos. 1815 -- Gross, $1,374,931; net (before def281,619 BONDS, &C.—The issue under the first mortgage is not limited, but 











Jan. 1 to Aug. 31. "V1 917_-Gross, 1,344,172; taxes) def 53,952 | $1, om .000 thereof v will ne @ of ona to yemaeaeets oe part 
EARNINGS.—Years ending J 30 19 an ‘or equipment and paymen pment liens, and an 
a 7 916-17 hd Oot: 1914-15. 913-14. jag | 31,9 200 ,000 solely for improvements an ant additional facilities. 
Gross earnings.__...--- i 9703. 440 $1,893,747 $1,639,455 si° Mis 361 | ther bonds may ? only be teeued thereafter from time to “me, aa 
Operating expenses__-_-- 1,865,984 {1.867.681 1.226.125) "953.399 carefully restrictions, for improvements, extensions 
ee. ee 90,667 96,555 Ohio Pp. eS in et 1916 outngeenee the  aennrny of $100, 
Operating income. ._.~ SI27-756 ~ $435,309 $416.75 $261,000 | 18t M. 50-year 5% ye PALL Td =A ls eae 
Other income......---- 19.276 £0,208 56.44 66,404 | ° ‘Aajustment Mortgage Bonds ($8000.00 wathorized).~-Rntitled to taver- 
Gross income __..__-- $147,131 $481,602 $503 ,218 $328,366 | est, payable semi-annually, at such rate, not exceeding annum, as 
Interest charges__._.--- $489,571 $439,805 eter $339,807 | tne . A om or the net income as defined in the mortgage be eetrice to A 
ee, Oe. wecsenwe 181,430 125,709 123 ,702 te in will be cumuretios om Jan. 1 1939, one & Chere = be no t 
=~ x oreclosure until ma yo e ey are ° 
Balance, deficit _- $526,870 $83 4 $11,004 $11,441 able as a whole wi rf fy p= follows: t 70% 2 See y™ year. - at 76 
OFFICERS.—Charles Boettcher, Pres.; E. Morse, Vice-Pres. & | in 2d year, at 80% +; =? in 4th year, ai at bs in 5th 
Gen. Mgr.; Gerald Hughes, Sec., and E. I. érenfell, Aud., Denver; William | 9¢ par thereafter tA Pb oral 6 ro 85% shall have been paid Ay poe - 
Wadden, Vice-Pres. & Asst. Sec.; Ward E. Pearson, Treas., New York. years and a , Ae for 5 years fr from date of the mortgage, the holders have 
Directors, see above.—(V. 106, p. 2756; V. 107, p. 201, 695,905, 1192.) | the the right to cast one vote for each $100 face amount at all meetings of the 
BoTHe PENYER UNION TERMINAL RY.—To take over the Unies olders, but this right may, at the option of the new com » be 
Depot y. Co. (V. 71, p. 343) and extend and improve the terminated upon ite agreement to pay the interest thereon a utely. 
Sonteloale ~ Denver,Colo. Stock $30,000, equally opned ~—g Ag pee nion > The Toledo & Detroit RR. (leased) has $460,000 bonds cutsandion. 
ur 


cific, Denver & Rio Grande, Colorado & Southern Quincy, The U. 8. RR. Administration from Apr. 1 to Sept. advanced the com- 
Atch. Topeka & Santa Fe and Chicago Rock ‘Islnd & Pacific which | pany $238,775. V. 107, p. 1344. 


arantee the bonds ($19 -000 ,000 a ne. TA which $4,000,000 were deal ” 

sold to Union Pacific. 106, Ps Admin. in 1918 sanc- RAR = mpoe.. (1818 -Groms, $2,01 2,402; Set, det, $272,481 

tioned capi ital outla Sof $6, 602. ra. ‘RA ‘1o24, ig, . 98, p. 762; V. 99, . . Bl. .-Gross, 1,959,110; » 285, 

p. 406. if. Bradbury; V. shes? H. An- REPORT.—For years ending Dec. 31. . 

derson; den. Mor. under U. 8. Ake & ut — Denver: ‘Acting Fed. | Calendar Gross et nterest, Phy 

Treas., J. C. Houston.—(V. For Dp. i287.) Years— 1640 188 Earnings. Tazes. Rents, &c. or Der 
ae ae ¥. 640,122 $116,020 6 OP $13) dae dot. "$150, 8 

main track and branches, 19 miles 2d and side tracks, bridge across Des 2 A ppiagie rs be 

Moines River and 25 acres of land in Des Moines. See statement to N. Y. Int., rents, taxes, &e., include in 1916-17 interest on bonds, ig - 

Stock Exchange in V. 65, p. 1173. The $671,000 Ist Mtge. 5s due Nov. 1 $76, 368; taxes, $84,000, and rentals. &c.. charges, $66,012. 

1917 were in June 1918 held as matured unpaid account of litigation.” . Gordoa 1 is General Manager under U. 8. Govt., Detroit, Mich.; 

no new bonds being put out. 105, D., 1801, 1898. Leased to Wabash Folerai M . Costin, Indianapolis, Ind. The’ directors are as 

RR., Chic. Gt. West., Chic. Mile. & St. P. Ry., Chic. Burl. & Q. RR. and follows: filam’ Gniires Osborn, N. (V.-Pres.), Otto T. Bannard, 


> me : Penta’ ual to . & fix Sidney C. Borg, Frederick H. Ecker, Frederick H. Osborn is Sec. & V.-P: 
Ci a ace on wheslege baste.” Stock auth. ha 600 000, Cae: | Office, Boyer Gamp Bidg., Detroit, Mich.—(V. 107, p. 603, 1099.) 
. Year ended Dec. 31 1917, 126,149; Det. | * DETROIT & TOLEDO SHORE LINE RR.—Extends trom Toledo to 
64,493; O00: er’ income, $206,049; int., ganee, Se. o» UF. * mm. sidings, 3 m.: treck 
14. Court decision as to ownership, V. 103, p. SL 6: ¥. i be D. 1801, 1808. Toledo Ry. PF APE Bo th a fk ht 
DETROIT BAY CITY & WESTERN R.—Owns Bay City, Mich., . RR. Admin. eo} 1918 sanctioned impt. ‘outlays of $70. 206 
ort Huron, 102 miles. Stock, all out, $45 000. The Ist poe 5s ($1, 280, - and bh ‘$2, wes 500, and advanced the company on account of 0.206 
000 auth. issue) are redeemable at par prior to Oct. 1 1922, thereafter at 105. eu ¥V.1 2194, 2410. 
Unissued bonds, V. 95, p. 1273. ear ended June 30 1916 on 71 2 O80: ato Grand tone Ww, Wesners Ry. and the Toledo St. Louls & Western RR. 


, $209,067; net, after taxes, $84,332; int. on $658,000 bonds, $32 .900 own the entire $1,428,000 sock and jointly guarantee the bonds, tes 
, sur., $51,432. Pres., Thomas L. Randy; Pres., C. wee Hand ndy: and interest, by endorsement. See tore ¢ r cugrent 1 f one D. 4 
G. W. Handy. Office, Bay City, Mich.; Federal dividend, 4%, paid fr earnings pri 
Alfred’ Detroit, Mich.—(V. 107, p. 905.) 1908-09, 6%, and in 1909-10, 1910-11, qo1iei2 i113 yo 113 14, Pit, Bs: 



































% Government APrivate 
46 Control, RAILWAY STOCKS AND BONDS Control. [Vou. 107. 
RAILROAD COMPANIES Mtles | pate, Par Amount Rate When | Last Dtvtdend |Places Where Interest and 
[Fe abbrevtations, &c., see notes on first page) | Road |B Value Outstanding % Payable | and Maturtty Dtvtdends are Payable 
Dover. & Rocka way—Stook 6% rental 990 pp soak wants $100, $150.000| 6 |A & OApr1918 3% (143 Liberty St New York 
ub & Sioux City—See Illinois C ee A | 
thuluth & Iron Range—First mortgag -Mp 210) 1887 1,000 &c| 8,151,000 5 A & O/|Oct 1 1937 Office Empire Bidg, N Y 
Duluth Missabe & Northern—Ist Div First ise. ON 2008 | ctunece 74,000 6¢ J & JdJan 11922 shah iasis kes sheila ob tb oad cha Cine 
General wortgage guild a! hon, ot ree Nxc*| 361 1906 1,000) 10,322,000 5¢ |S & Jan 11941 Company's office, N Y 
Daieth Boley Lake & Winn nad Dul Win & Pac | 
Duluth So Sh & Amane arg H & On gen M_Ce.zc*| 130) 1 1,000; 1,077.000 6 A & O/Apr 11925 55 Wall St, New York 
Duluth South Shore & Atlantic Ist M g ..Ce xc&r| 604 1887 1,000; 3,816,000 5¢ |\J & J\Jan 1 1937 do do 
First consol mt old jacerent guar. .-Ce. ze*&r| 604 1890 1,000) 15,107.000 4¢ iF & A/iAug 1 1990 New York or London 
Income certs held by ES cack cecapucteath. otal SEE ieabedaes 3,000.000 G frennccen Matured Held by Canadian Pacifie 
Car trusts nae, al Can PRE EG cnchakiboneccanen | neal MD Letterman 86.213 GS leonspoaghinvagieameiiais Held by Canadian Pac 
do do due $11,000sa_-...-. Bl wes| 8018 j-cnecnne 99 000 4% |A & O'To Apr 1 1923 |Cont&ComT&skk, Chie 
do = do due $20.000 s-a_.._.- aos Og ERA 352.000 5 J & J3\To Jan 1 1927 |First Tr & Sav Bk Chie 
Ou Winn & Pac—Ist M deb stock guar by Can NorRy; ...| 1909 |........ ‘ a7,011,324 4 J & DJuneil London or Torcato 
Du! RL & Win ist M exten d gred 101) jo 7 pues et agel @ 1,000) = 2.000.000 5¢ \J & J Jan 1 1921 Chase NatBk.NY. & Chie 
Durham & So Car—ist M $300,000 Tg MeBa «) 42) 1911 1,000; b300,000 56¢ \M & SiJuly 1 1941 Merc Tr & Dep Co, Balt 
ham Union Station—First M $75 -G.se*&r| .../ I 1,000 &c 60,000 56¢ |\M & N\Mayl Guaranty Trust Co, N Y 
utchess County RR—See Central Woe ngland Ry 
East Broad lop RR—Ist M ext 1908 ----_-...-.--- | 50 1908 1,000 500,000 4 J & dJ\Jan 11958 406 Lafayette Bidg, Phil 
Sh Se ins du ir aster ds detivapdiay henine = io-emesaleingidntsnwien 50 1908 100 &c 400 4 J & dJiJuly 1 1958 do do 
Shade Gap ist mortaage........-------2c-ceone c* 10) 1908 §00 92.500 4g J & J July 1 1958 do do 
East Carolina Ry —First mortgage $300,000 gold ‘ 3% 1906 1,000 000 4¢5 & JiJuly 1 1936 Safe Dep & Tr Co Balt 
Bast Maha noy RR—Stocok._............-.--.--.-- ee pt Se 50 497.750 5 J & D 15 Junel5 1918 2 %| Reading Term, Phila, Pa 
East Pennsyl vania—Stock on guar 999 we Phila & R | ee 50| 2,126,900 6 J & Ji\Juiyi819183% do do 
irst mtge gold guar p &1 by P&R RR (end) kvc* 36 1888 1,000 495, 4¢ \M & S/Mch 1 1958 do do 
East ponmmecss ane & Georgia—See Southern Ry 
East Tenn & ar—list Mg tv 81 g 1723) GuP .zc* 36 1905 1,000 500,000 5g \M & N'Nov 11935 Guar Tr & S D Co, Phila 
stern Ry my Minnesota—See Great Northern 
monton Dunvy & Br Col— 1st M deb stk guseetext; 357 1912 £1 &c| £1,438 35% 4 F & Al6 Feb 16 1942 Lioyds Bank Ltd., Lond 
st M (on extensions) $2,420,000 g $20, Eee 120, 1916 1,000) $2.420.090 4% g, semi-an Oct 22 1944 Nat'l Park Bank, N Y¥ 
GI Paso & Northeast—NMRvy & Cool trgred1 e. ay 165, 1897 1.000} 3,000.000 52 |A & OOct 1 1947 Equitable Trust Co, N Y 
New Mexico Ry & Coal M gold __________-~ ik ee 1,000} 1,792,00uU 56z |A & OOct 11951 do do 
Alam & Sue Mi frst mtze $900,000 gold euar. Nz} “31/1898 | 1:000| _"322:000/ Be |A & OlApr 11938 do do 
El Paso & Rock Ts! 1st M $2,500.000g guar__Eq.xc* 128 1901 1,000; 2,500.000 5¢@ \J & JJan 11951 do do 
Dawson Ry & Coal col trust gold guar p & i_Eq.xc* 133 1901 1,000} 3,000,000 56¢ WJ & J July 11951 do de 
a An additional $1 710. 583 pledged by Can ad Ry V 105 p 1304 
b Includes $50,000 in sinking fugd Oct. 1918 
| 











also in 1911-12. 8% and in 1913-14 $630.000, from accumulated surplus 


paid in Is M. 4s): 1914-15, 8% and 6% extra: 1916, 8%; 1917-18, (87) 
EARNINGS.—8 mos.,/1918- ——. $1,.269.091; net (before $537. 475 
Jan. 1 to Aug. 21. 1917__Gross, 1,252,705; taxes), 670.677 


Year ended Dec. 31 1917, gross, $1,227,430; net income, $853,521: other 
income, $17,115; interest, rentals, &c.. $578,750; divs. (8%), $177,646; bal., 
outs 177.646. Pres., Walter L. Ross; Gen. Mer. under U. 8. Govt., 

ain, Detroit, Mich.—(V. 106, p. 2450, 2648.) 

DULUTH & IRON RANGE R -—Owns Duluth to Winton, Minn., 
#01 12 m.; Tower Jct. to Tower, 1.40 m.; Allen Jct. to Virginia. 24.48 m; 
McKinley to Kveleth, 9.05 m.; Waldo to Winton, 15 m; Mesaba to 
Dunka River, 17.21 m. Robinson to Burntside Lake, 3.16 m.; other 
branches, 3.02 m., branches and spurs, 90.36 m.; trackage to Union De . 
Duluth, 6.80 m.; total 284.60 miles. Second track and sidings, 255.8 
Owns ae docks and yards on Lake Superior costing over $1 .500 900 

U. RR. Admin. May 1918 sanctioned capital outlays of $1,233,140. 


ore K, «ec - rg ee autn $10,000,000 vul $6.5000,00U0 rederal 
Steel Co. (see U. Steel Corp.) owns the stock. First Mtee., operons. 
viden 


$25,000 per mile , t construction and $7. 000 for count. 
since 1904-° 1905, 65%: 1906, 40%; i907 80%: 1908 m; 1909, ed * in 
fiscal year 1909-10, 100%: 1910-11, 125%; 1911-12 and 1912-13 90%: 
1913-14, 75%: 1914-15, 20%: 1915-16, 50%: 1916, 25%: 1917, 12%, ‘ 
EARNINGS.—8 mos.,{1918_.Gross, $6.061 025; net (after $2,972,290 


Jan. 1 to Aug. 31. 1917__Gross, 442, 645; taxes), 1,687,795 

REPORT .—For year onan | ag 31 1917, V. 107, p. 176: 
Cal.Yr. Gross Vet n Int » i acae Surnlus 
i217.-87. 182,616 $2,301, 354 $197, 617 $755,862 (12)$780,000 $963,109 
om 715736 3 15-53% 225843 741.670 (25)1.625 00U 1.017 71) 
en. Mer. under U.S. Govt., F. E. House, Duluth, Minn.—(V. 106, p. 


2756." V. 107, p. 176, 1003.) 


& DULUTH MISSABE & NORTHERN RY. —Owns from Stony Brook to 
Mountain fron, Minn., 48.32 m.; Missabe Jct to Columbia Jct , 29.34 m . 
Iron Jct to Biwabik, Minn., 15.37 m.; Wolf to Hibbing. Minn., 17.26 om ; 
Wolf to Virginia Minn., 6.30 m.; Hull Jct. to Hull Rust Yard, Mina. 
18.15 m.: main line branches, 36.38 m.; branch from A 4 north westerly 
to Coleraine, Minn., 53 mites; other ‘leone and 6 spare, 152.07 miles; sec- 
ond track and sidings, 343.55 miles; trackage to Union Depot, Duluth, 1.9 
miles. and Missabe June aap to Spirit Lake Transfer yonaes tion. Minn £ 
) ad m. Also leases from Spirit Lake Transfer Ry. (V. 104, p. 664) and 
terstate Transfer Ry., 24.96 m., with 2.10 m. branches and spurs and 


14.38 m. 
anere, 4, 12.500 stock controlled by U.S. Steel Corp. 
U. RR. Admin. May 1918 sanctioned capital outlays of $3,038,073. 
BON DS.—Ot the Gen. 05 of 1YU6, DUnUs are reserved to retire the under 
tying bonds; additional bonds may be Issued at not over $30,000 per mile for 
additional single main track and $20,000 for second, third and fourth main 
tracks and for net over 71% of cost of improvements, &c Sink fd 2% yly 
(incl. bonds in sinking a retires by lot at 105. Dec. 31 1917 $2, 476, 000 


ard tracks and sidings. Owns extensive ore docks at Duluth. 


n sinking fund. 88, 822: V. 98, p. 1693, 1844. 
DIVIDENDS e”: fiscal years ending June 30: p12. 100%; 1913, 85%: 
1914, 75%: 1915, 10%: 1915-16, 75%: 1916, Yi 191 7, 50%. 
EPORT.—For calendar year 1917, in v. 76: 


Gal. af anet KF ' Dividends Balance, 
Yea aid. Surplus. 
1917. if’ 306. %00 $5, TOF 601 $200" 066 $i. Sts. 13 $2 Be. 250 8. d ose 705 
1916.. 14.389,278 7,823,688 209,596 1,171 4,112,500 9,669 

F. E. House is Gen. Mer. under U. 8. wen tien ‘office at Baha: — 
(V. 107, p. 76, 181. 1003.) 

ADULUTH & NORTHERN MINNESOTA RR.—Knife River, Minn. to 
Meredith, 80 miles, and extension Mile Post 87 to Mile Post 99, 12 miles. 
Capitalization a last accounts, $1,000,000 capital stock, in $100 shares; no 
bon Pres., B. W. Arnold, ‘Albany; Treas., Russell A. Alger, Detroit. 

*® DULUTH Ld rH SHORE & ATLANTIC RY.—Operates Superior to 
Sault Ste. Marie. 410 miles: Soo" Junction to St. lenace 42 miles other, 
173 miles; total, 626 miles, including 26 miles of trackage and 600 owned. 

U. 8S. RR. Admin. May 1918 sanctioned capital outlay of $74,885, and 
in July advanced the company $150,000. V. 107, 1344. 

CAriIltaAL d1VUCk.—Cumumua, 812,000,000, Akg 0 eo oon-cum., $10,- 
000.900: nar. horh $190. Can. Pac. Dec 311917 owned $6,100,000 com. and 
$5,100,000 pref. stock. 

BONDS, «oc, —Avstract first mortgage, 45, 274. 

ante First Consolidated mortgage of iSi00 has teeerest at 4%, guaranteed 

Can. Pac., which July 1 1916 held the entire outstanding Issue ($15,107.- 

) in {ts treasury as security for its 4% debenture stock; consols for $4 - 
893.090 are reserved for ortor bonds, and additional amounts may he tssued 
at $20,000 per mile of new lines. Canadian Pacific Ry. Dec. 31 1917 held 
$15,107,000 consols, $3,000,000 overdue income certificates: equip. obliga- 
tions, $86,213: non-negotiable debt, $1,465,000; matured interest (guaran- 
teed, &c.), $10,148,615; car trusts, $493,000. 

EARNINGS.—S8 mos. {1918 - .Gross, $3,116, 904: net (before df.$342 .037 

Jan. 1 to Aug. 31. 1917__Gross, 2,877,016; taxes) , 578,802 

REPORT.—For year ending June 30 1917, V. 105, Pp. 1305; for half year 

ending Dec. 31 1917, V 100, D: 1893. 


me I ay a 


ear— Gross. er.Inc. Oth.Inc. Charges. Balance. 

1916-17 (year)_$4,074,693 Sao7. th $62. Alt, $t, O59, 672 def.$169,776 
1915-16 (year). 3,506,792 772,614 971,612 def. 140,320 
1917, 6 mos -----82, 256 449 $471,774 $34. 010 $657, 150 def.$131,366 
1916° 6 mos _.-.. 2.014, ‘847 626.763 32.354 611,157 sur.47.960 

Pres., mewars Pennington: Sec., W. H. Peck. Fed. L_ Mer. under U. 8. 
Govt., G. Huntington, Minneapolis: Fed. Tre . J. Ellison, Mar- 
quette, Mien. V. 106, p. 2756; V. 107, p. 1100, 148 iy 


DULUTH WINNIPEG & ~phta RY.—Ownas entire $2,000,000 stock 
Duiuto Rainy Lake & ven Ry., Yireinia, Minn., north to the Cana- 
an Northern at [nternational Falls, 98 miles, giving that road access 


to Duluth and Two aernere: /irginia to Duluth, 81 miles. Capital 
stock auth., $6,000, 00; par $100. Controlled by Canadian Northern 
Ry.. V. 98, p. 1601; 2, p. 152. 


SECURITIES. 04 first mtge. 4% deb. stock of 1910 Is guar., p. &1.. by 





the Canadian Northern Ry. Of the $10,500,000 auth. issue, £1,473,353 
has been sold, $1.525.000 was issued to retire existing securities, $2,- 
000,000 is reserved to retire the Duluth Rainy Lake & Winnipeg bonds (ex- 
tended in 1916 to 1921), the remaining bonds to be available for further ex- 
tensions, &c. On payment of D. R L. W. bonds in 1921 its property 
will be transferred to the company, so that the debenture stock will become 
a first charge on 173 miles, the D. R. L. & W. stock in the meantime being 
vested with the trustees, the National 7. Co. of Toronto and the Britisa 
Empire Trust Co V_ 102. p. 152: V. 1490: V 91. p 154 1322 

The $2.000,000 Dul Rainy Lake & Ww. Semte were extended in 1916 
to Jan. 1 1921 (callable at par & int.) with the unconditiona! guaranty of 
prin = int. of Dul Winn & Pac. and Can. Nor 102 p 152 

In Dec. 1917 made a mortgage to secure aemand loan from Canadian 
Government. V. 105, p. 2364. 

EARNINGS.—12 mos., tes7 ----Geaes, $2, on. 1s net (after)$ ast. oo7 

Jan. 1 to Dec. 31. 916_.--Gross, 1,882,888; rents). 386.785 

Eight months from 19182220 ross, $1. 141,833: net (before $133,506 


Jan. 1 to Aug. 31. 1917_--Gross, 1,445,916 425,122 
—(V. 105, p. 2346.) 


ADURHAM & SOUTH CAROLINA RR.—Durham N OC., south 42 
utiles to Duncan on Norfolk & Southern. Stock. $399.900: par $100. 
Bonds, see adie. Year 1917, gross, $92,985; net, $46,985; int. on bonds, 
15,000; a lus, $31,885. Pres., Ernest Williams; Aud., R. 8. Harris, 
ynchburg, "Va.-t¥. 106, p. 189.) 


* DOURHAM & SOUTHERN RY.—East Durham to Dunn, N. O., 57 m.- 
Vurham to East Durham, 2m. Stock authorized, $2,000. ‘000. out. . $1,- 
350,000; par, $100. In 1916. gross, e375. 196; net, 519%. 489. other income, 
$2,722; taxes, $17.686; charges, $15,378; divs. (4%), $10%.000; iB: 
$61.148. Divs. of 24% were paid 7 g720-i 1: in 1911 42. 24%, in bas 4 :. 
14%: in 5 10}8-18. 11%: 1918. %i1 7%. Since (?% Pres 

Du : Sec. A. B. Cauthen. Ottice. Durham, N. C. 

* DURH am UNION STATION CO.—Owns passenger station at Durham, 
N C., opened May | 1905 and used by the Southern Ry., Seaboard Air Line 
Ry., Norfolk & Western Ry. and Durham & Southera, which each own one- 
fourth of $33,300 stock. Lease provides for rental by several lines sufficient 
to pay int and other charges. Pres., H W. Miller: See © D Mackay. 


AEAST BROAD TOP RAILROAD CO, (Pa.)—Owns from Mt. Union, 


taxes), 


ta. to Alvan, Pa., 33 miles; Orbisonia to Neelyton, Pa. 10 miles. 
Rocky Ridge to Cranstes. Pa., 4.93 m.: Coles to Midvalley. 2.56 m_.; total; 
50.03 m. A coal road opened in 1874. V. 97, p. 1663. 1822 Stock, 
$938. 825 (par $50). of which $246,750 is 6% non-cum. pref. Second mtge, 


% income bonds $464.40) due Jan. 1958 given in 190% for back interest 
from 1885. Year Dec. 31 1917, gross, $429.608:; net. $210.471. other of 
come, $26,806: interest, $70,578; iy ref. divs. (6%), $14,805: com. divs. (3% 
$20,736; bal., $131,158. Office, 406 Lafayette Bidg., Phila.—(V.97, Pp. 1376)" 


AEAST CAROLINA RY.—Owns Tarboro to Hookertoa, N. C., 3x miles, 
.sucorporated tn North Carolina July 1 1898. Leased to Pres. Henry C. 
Bridgers for 4% yearly on stock, payable Dec. 10. Stock auth., $200,000. 
outstanding June 30 1916. $55, 500; par, $100. Boads, see table above, 
For year ending June 30 1916. gross, $70,553; oat. $1%.715; other income, 
$4,655 Int. &e $25 371: balance, none Treas & (ten. Mer., 

Henry C. Bridgens; Sec., Haywood P. Foxhall.. “Office, Toronto. 


* EAST MAHANOY RR.—Owns from East Mananvy Juacuion to St. 
Nicholas and aranspes, 11.35 m.; 2d track, 4.26 m.; total track 21.00 m. 
Re-lease-d Dec. 1 1896 for 999 years to Little ‘Schuytkilt Nav. RR. & Coal Co. 
at 5% on stock. and lease assigned to Phila. & Reading Ry. Of the stoek, 
$280,000 was deposited by Reading Co. under its emeret mortgage. Fed. 
Mer., Chas. H ing, Philadelphia.—(V. 106, p. 923.) 


* EAST PENNSYLVANIA RR.—Owns Reading, Pa.. to Allentown, Pa.. 
$5.77 miles, miles 2d main track, 34.64; all track, 98.91 m. Leased for 999 
years from May | 1869 to the Phila. & Reading RR. at a rental of 6% per 
ann. on the stock & int. on bonds & taxes. Lease assumed in 1896 by the 
Phila. & Read. Railway Co. Of the stock, $1,275,300 was owned »y Read- 
ing Co. June 30 1915, $1,271,450 being deposited under gen. mtge. of 1897 


A EAST TENNESSEE & WESTERN NORTH CAROLINA Sr. —A narrow- 
gauge road from Johnson City, Tenn., to Cranberry, N. 4m.; also John- 
son City to Valley Forge, Tenn., 12 m.. third rail. a ae by Cranberry 
span & Seel Co. . 96, D. 1156, 1296. 
‘apital stock, $490,500 Dividends, 4% paid since 1908-09; In sone 10 
9% & 10% extra: 191 > 1912-123 18% 1913-14, 
15 1915-16, 134%: 1917, 4%. For year ending 
1 1916, gross, $271,162; net, $129,757; other income, $7,691: interest, 
Bs) 976; div. (1 2% %), $61,350: sur., $32,122. For 1917. gross, $288,- 
403: net, aft. taxes, $90,353. Pres., F.P. Howe, ‘Johnson C ity.—(V.96,.p.269.) 
AEASTERN KENTUCKY RY.—Riverton to Webbville, Ky., 36 miles. 
Stock, com., $1,697,800: pref., $1,779,500; par, $100. Loans and bills 
payable June 30 1916, $102,657. For cal. year 1917, gross, , $55. 298; net 
def., $11,169. Pres., C. Minot Weld.—(V. 90, p. 1362 
EDMONTON DUNVEGAN & BRITISH - Ah Me ony R Y.—From 
Edmonton, Alberta, through Dunovegan to the western boundary of the 
Province at Spirit River, 357 miles, was placed in operation in Nov. 1916, 
together with lines from Spirit River to Grand Prairie, 55 miles, and the 
Central Canada Ry (V.100 p.1436), Winagami to Peace River iN 44 miles. 
Carbondale, Alberta, northward to Lac la Biche, Alberta, 113.2 miles. 
1Uz, 975. The 30-year 4% debeuture stock (at present flim- 
(ted to $7 000,000, at $20,000 per mile, on said 350 m.), is issued under a 
trust deed dated July 22 1912 to the National Trust ©o., Ltd.. trustee, and 


is Pporentess. p & int., by the Province of Alberta. The $2.420.000 
ye } ‘Me of 1916, with same guaranty. cover 120 miles of extensions. 
- 103, 938. See V. 95, p. 1273; V. Pres., J. D. 


96, p. 419, 1422. 
Mes hur of Winnipeg —(V 104, p 559 ) 

EL PASO & NOR THEASTERN CO.—Owns the El Paso & Northeastern 
RR. and Ry. from EK! Paso Tex., to Corrizosa, M.. 144 miles, with 
branches, 25 m.; controls and oth El Paso & Rock Iisiand Ry., Oarri- 
gone to Santa Rosa, 128 m. Alamagordo & Sacramento Mto Ry., Alama- 

rdo ,N. M., to Russia. 31 m.; Dawson Ry., Dawson to Tucumcari, N.M. 


, 
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Nov., 1918.| *§exenr RAILWAY STOCKS AND BONDS “Gone. 47 
= 
RAILROAD COMPANIES Mtles| Date I mou Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page. } Road | Bonds| Value |Outstanding % Payable | and Maturity Dtvidends are Payable 
El Paso South western coo 3 $35.000.000) cual dekh $100 $25.000.000/8 in 1917; Q—M_ |Sept30 19182%]-_.---.---.-----.-.-.- _ 
I Paso & S W RR—ist & Ref M a $25,000 pm _.-Fi 458) 1903 1 000} 5.055.000 52 J & Jldan Ll 1923 " Farm L & Tr Oo, N ¥ 
Paso Union Pass Depot—i1st M oa.8 sfEq.x| 4%] 1905 1,000 204.000 5¢ |J & J\Jan 1 1919-1935| Equitable Trust Co, N Y 
n Joliet & tastern —Iist M ($10.¢ -Cex.c*| 181) 1891 1,000) 10,000,000 5¢ |M & N|May 1 1941 71 Broadway, New = 
in & Alleghany—Ist M gold red Oy Cag ay amet Gees 1,000 192.000 S28 2. @ siome & 1OG8 | lvcdancacccceonnuteae 
Ref M $3.750.000 gold............-- woo] 1914 joasccucs 400.000 _s se me) eS ae eee «ea 
Income bonds $750.000_.............-.-.-- eS tC spel EPEE- | -adeceae 80.000) Up | ee ES Fe eee ey... 
Elmire ra & Lake Ont—Sodus Bay & So—ist Mg-Un.xc| 34) 1884 1,000 500.000; 5¢ |J & JiJuly 1 1924 Treas Pa RR, PaGeN 
ira & RB gen com 5% rental____N.c oo _- 50 500.000 5 M & N|See text weend, x Station, P 
ed stock rental 999 years Northern Cent Tan sane 50 500.000 7 J & J|See text 
Piet a mortgage extended 1910 _.._..........-- kv 73| 1860 1,000 963.000 4 J & dJiJan 1 1950 pn 
Income bonds 999 years to run____._..______- zc* -- | 1863 500 570.000 5 A & O/Oct 1 2862 do 4 
Erie & Kalamazoo (leased) stock Toledo to Palmyra - eee 50 300.000| Text |F & A|See text Lincotn Nat Bank. N ¥ 
ag Be pk te gm 7% rental 999 Ay Co. yeas 50| = 2,000.000 7 o-¥ Sept 10 ‘18 1%|Amer Exch Nat Bank, NY 
a! guaranteed betterment stock $2, ae — Se 50} 1.723.890 7 —M |Mar 9 ‘181% do do 
Genera! mtge (now Ist) $4,500.000 gold guar. ,Ue & 83] 1890 1,000! 3.89).000 3% eJ & JIiJuly 11940 Penn KR Agent, Phila 
Grie Railroad —Common stock $153 Seals gus ical. aval aged Ee eC nies a isa cil min simdlecasl Sart maaan nes Se ek wien ag palk ee Ce 
Second pref stock 4% non-cum calaeaane Cd: gael Swaw Bn SNP ce cantnl pceucuns Acril 1907 2%|J P Morgan & Co, N Y¥ 
First pref stock 4% non-cum redeemable at par...| ---| ---- 100) 47,802.400j .....6.4)..22.4-- April 1907 2% do do 
A—Old Bonds Assumed—Roads Consolidated 
NY & Erte ist M Pierm to Dun ext 1897 gold_xo* 447| 1847 1,000} 2,482,000 4¢ \M & N/|May 1 1947 do de | 
p SE. mortgage (extended in 1879) col ----20* 447| 1849 1,000} 2.149,000 5 |M & Sj\Sept 1 1919 do do : 
Third mortgage (extended In 1883) gold _...- zo* 447| 1853 1,000) 4.617.000 4%¢\M & S/Moh 923 do . do 
Fourtn moitgage (extended In 1880) = Sar 475| 1857 1,000; 2,926.000 5¢ iA & O/Oct 1 1920 do do 
Fifth mortgage (extended in 1888) gold_____- xc*| 475) 1858 500 &o 709.500 4¢ J & D/Junel 1928 do do 
Brie Ry ist M Buff Br Hornelisv to Foon oe - zc* 60] 1861 200 &o 182,400 4¢ J & JiJsuly 1 1931 do do 
First consol mtge $30,000,000 gold $ or £-F.zc*| 526) 1870 1,000) 16,891,000 7¢ |M & Sj\Sept 1 1920 do do 
NY CLE & West First (‘onsol mortage gold ___-_zc* 526) 1878 600 &c| 4,699,500 72¢ |M & S|Sept 1 1920 da do 
Buf &S W ist Mgold ext 1918at6% red 105 S-20° 67| 1877 50 &c} 1,500,000)(5)6¢ |J & JI\July 1928 (text) do do 
Newburg & N Y Ist M gold extended In 1889__ 12] 1868 1,000 250.000 56¢ \J & JiJan 1 1929 do do 
Ch & Erie ist M g (Marion O to Ham’d Ind) _Ce. be 250) 1890 1,000} 12,000,000 5¢ |M & N/May 1 1982 do do 
Erie & Jersey ist M gs f red text______- G.c*&r* 39] 1905 1,000} 7.354,000 Ge wt & g id 1955 50 Church St, New York 
Genesee River Ist M gold s fd red text. ._..G.c*&r* 32} 1907 |1,000 &c} 5,963.000 6g JI & JJ 1957 do do 
Chicago & At'antic Term Ist M ext Tots gold_.Cez-- -..| 1888 1,000 300,000 6g JF & J td 1928 (text) do do 
B—Erie Rallroad Company Bond: 
2nd mtge on Buff & S W gold ext {918 ee G.xc* 67| 1895 1,000} 1,000,000 6¢ J & J\July 1928 (text)|50 Church St, New York 
First Consol Mtge of 1895, securing— 
Q Prior lien bonds $35,000,000 wa oe &r ~-.| 1895 1,000} 35,000,000 4¢ FT & JiJan 11996 50 Church St, New York 
Genera! lien $140,000,000 gold_...F.xc*&r| -...| 1895 1,000) r35,885,000 4¢ 75 & J\Jan 1 1996 do do 


























{23 m.; Burro Mtn. RR., Jct. te Fazene, | N.M.,13m.; total, 470 miles. 
ame changed from New Mexico Ry. & Coal Co. in 1905. Operated 
as eastern division of El Paso & Southwestern Compiny. See below 
The Dawson Ry. & Coal Co., stock $100,000, has issued $3.000,000 
collateral trust Ri which are guaranteed, principal and interest, and are 
seoured by the stock and bonds £33, 000.000 each) of the Dawson Ry., and 
those of the Dawson Fuel Co. ($1 .000, 000 each), the — owning about 
25,000 acres of coal, mineral and timber lands, a Wd sold in 1905 to the 
Stag Canon Fuel Co. V. 73. p. 900; V. 74, p. 776: V.87. p. 1604. 1536. 
STOCK.—Stock, $12,000,000. Owned by El Paso & jcctanetions Oo. 
BONDS.—The New Mexico Ry. & Coal Co. coll. trust 5s of 1897 are 
secured by the stock and bonds of El Paso & N. E. Ry. of New Mex. ($2.- 
700,000 of each). the stock of the El Paso & N. E. RR. of Texas $300,000 
no bonds issued), and all the stock ($100,000) and all the bonds ($1,500.- 
—, of we New Mexico Fuel Co.. the latter covering 3. nad acres of coal 
74. p 776. he other issues are guaran 
“i York office, 99 John St.—(V. 87, p. 1605.) 
* EL pase SOUTHWESTERN CO.—A holding 1. compeny. 
the El Paso & . Co. (which see above) and El P. 
and other 2-4 hy Capital stock $25,000. 
Dodge & Co mining interests). 


contrasting 
(see below) 
000 (largely owned Phelps, 
In 1917 the $2,000.000 funded debt was 
id off out of surplus earnings Dividends: 1910, 7% cash and 10% stock; 
911 to 1915. 5% yearly: 1916, 6%: 1917 to Sept. 1918, incl., 8% p. a. 


EARNINGS.—8 mos., -{ 1gte--Gross. $9,844,865; net before, $4,162,005 
Jan. 1 to Aug. 31. \1917--Gross, 9,300,261; taxes), 4,396,145 


REPORT .—Report of entire system (1,028 miles) for year ending 
Dec. 31 1917, V. 107. p. 691: 
1916 1917 1916 
Deduct— 


$ 

revs___13.634,863 12.614 008 Rentals, &c.. 4,036,459 4, 110. 564 
‘aft. tax- 5.707 .085 5.610.926 nterest ..... 2.786 

Other income. 2.424,174 2,514.516 Dividends (8)2,000, 000(6)1, 500; 000 


8.131.259 8,125, BAAS ae 1 Rr 2,071,439 2,082.092 
M. Schumacher; Notman; Federal Megr., 
G. a Fv iiawics —V. 107, p. $1.” 
* EL PASO & SOUTHWESTERN RR.—E! Paso, Tex., to Tucson, Ariz.” 
and branches, 457 miles. orms the western division of the El Paso & 
Southwestern system (see EN) peer & Northeastern Co. above), its $14,000.- 
000 stock and $5,055.000 Ist M. 5s being held by the El Paso & South- 
western Company, which see. U. 8. Railroad Administration May 1918 
pareened capital outlays of $3.329,931. V. 101, p. 287; a'?: . P- 549; 
101, p. 2144, 2151. General Mana a water Si “Govt awks, 
Ei Peso. Texas.—(V. 103, p. 1705: V. 101, p. 287: V .107, Dp. 82, Sies. 10003.) 


* EL PASO UNION PASSERGES DEPOT. ae depot at El Paso, Tex., 
which was completed about Nov. 11905. Leased by E! Paso Northeastern. 
El Paso Southwestern, Galveston fm & San Astonto (So. Pac. =e. ): 
Atch. Top. & Santa Fe, Texas & Pac. and Mex. Cent. railroads on a wheel- 
age basis providing for maintenance and ali charges. Stock authorized, 
$240,000: outstanding, $88,800; owned equally by six roads named. O. 
bonds (see table above), $12.000 mature Jan. wt yearly, be maing lois, 
Vv. 78 p_ in; R1. p. 1943. Pres.. G. 8. Waid Sec 4. rtin: 

p tewart; Fed. Mgr. under U. 8. Govt., G. Lh + 
(Vv. 107. Dp. 1287.) 


ELGIN JOLIET & EASTERN RY.—Owns from Waukegan, Ill., on Lake 

chigan, via Spaulding and Joliet, to Porter, Ind., 129.95 miles, and 
branches Normantown to Aurora, 9.63 m.—Waiker to South Wilmington, 
Th. Ray | 72 miles’ Hammond to Whiting. Ind &ec 692 miles: Griffith to 
Cc. L. 8S. & E. connection, 7.02 miles; Rockdale Junction to Rockdale, 6.54 
miles; Cavanaugh to Shearson, Ind., 2.18 miles; total main line owned, 
194.96 miles; spurs to coal mines, &c., 42.06 miles: trackage, 244.23 miles: 
2d track. 41.65 miles; side and yard tracks owned, 180.43 miles; total, 
703.33 miles. Also leases Chic. L. 8. & East., 16.14 miles. with 310.51 
miles branches and spurs and 14.87 miles 2d track, and 143.85 yard tracks 
and sidings. for 60 vears from June 1 1909, and, with the U. 8S. Steel Cor 

ar. its $9.000.000 44%% bonds, p. & a 89, p. 1410. Controlled a 
fs Steel a 7 U. 8. RR. Admin. "May 1918 sanctioned capital 
outings of $1,750.012. 


TOC K.—$10,000,000, as increased from $6,000,000 in June 1909; par 
$100. Dividend, 4% yearly (in Dec.) in 1899 to 1917. 


EARNINGS —8 mos. {1918 - Gross, $12, 733. 195: net (before $3,276,400 








Jan. 1 to Aug. 31. 1917_Gross, 10,583,460: taxes), 3,094,740 
Dec. 31 taal Net, after Other intereat, Dividends Balance, 
Year— Earning Tares Income. Rents, &e. (4%) Surplus. 


1917 $15 B16. 473 $4.199 663 $214,894 $3,598,746 $400 000 $422 745 


1916 __.. 14.138.323 4,731,971 199.539 4,194.705 400,000 $36. 805 
Pres., A. F. Banks; Scent Mer. under U. S4 Govt., 8S. M. rs, 
Chicago: Federal Treas., F. L. Koontz. (V. 107, p. 696" 1003, 11005 


AELKIN & ALLEGHANY R Y.—Constructed by the State of North Caro- 
lina from Elk C., to Veneer, 15 miles. Penney and M. W 
Thomson aon ‘cone receivers in Dec. 1915. Paxestanel sale ordered. 
Stock outstanding, $436,400; par, $100.—(V. 105, p. 1522.) 
x ELMIRA & LAKE ONTARIO RR.—Owns trom Canandaigua, N. Y., to 
Ghemung Jtt.. 64 m.: Sodus Point to Stanley, 34 m.; other, 2—totg!l. 100 m 
to the Northern Central, which owns all the $1,500,000 stock. 
Penn. RR. assumed lease in 1914. Lease may be terminated on 30 days’ 
notice. Rental, net earnings. 


Cal. Year— Gross et. Int., &c. Deficit. 
2 ae $1.560.058  oper.inc. $768 $240,755 $239 755 
ie ek cena 1,355,492 oper. inc. 30,771 186 180,416 


ELMIRA & WILLIAMSPORT RR.—Owns from Wiltameport Pa., to 
imira, N. 73.49 miles. Leased to the Northern Central Ry. for 999 
ears from May 1 1863. was assumed in 1914 by Penn. RR. Co 
he divs. on the com. stock are 5% and on the pref. 7%. jess taxes, maki 





div. on com. 4.52%, and on pref. 6.32%. The $963,000 lst 6s due Jan. 


1910 were extended to Jan. 1 1950 at 4%. V.89.p. 1687. Oal. year 1917, 
a? ee deductions, $70,082; divs., 359, 742; surplus, $242.— 
» DP 
* ERIE & KALAMAZOO RR.—Vulcan near Toledo to Palmyra 22 miles. 
ased in perpetuity in 1849 to Lake Shore (now N. Y. Central RR.) at 
$30, 000 per ann. Dividends 1913 to 1915, 9% % per ann. V. 106. p. 817. 
* ERIE & PITTSBURGH RR.—Owns New Castle, Pa., to Girard, Pa., 
79.56 miles; branch to Erie docks, 3.41 m.; trackage to Erle, 16.74 m.: total 
operated. 99.71 miles. Leased to Penn. RR. a 999 years In 1870 at 7% 
on stock and interest on bonds and since Jan. 1 1918 operated directly b 
it. Under agreement of Nov. 1 1905 the arog RR. provides sinking 
installments required bv the =. mtge., the E. & P. to deliver its 3K%% 
Debentures Dec. 31 1917, 


< 


debentures at par for such advances and y maturity of the Gen. 
bonds to exchange new mtge. bonds therefor. 
$557 .990. 
STOCK.—The special betterment stock ($2,500,000 auth.) Is subordinate 
o the old stock, but guaranteei 7% dividends. Dividends on old stock are 
subject to a 4-mill tax on assessed value, on ——— betterment. tax-free. 
EARNINGS —Loss to the lessees in 1912. $46.22 1913, profit, $33,332; 
1914, loss, $111, ~ il 1915, loss, $55, of 1916, a otit, $102,430; 1917, loss, 
36,632.—(V. 105. p. 2093; V: 106, p. 395.) 
*% ERIE RAILROAD. — (See pF allie WN page.) —Embraces trunk line 
from Jersey City to Chicago, Ill., and branches, 2.257 miles; second track, 
1,236 miles; third om fourth tracks, 37 miles; total, all main tracks, 3,530. 


Lines Owned in Miles. Leased Lines— Miles. 
Piermont, N. Y., ’ > Deskirk.. 447) Avon Gen. & Mt. Morris___... ad 
Buffalo to Jamestown, N.Y... 66 sontgomery, & Sees bd | 


Buffalo to Corning, N. Y_----- 


Northern RR. of New Jersey... ° 
Hornell to Buffalo. ....cccccce 


2|Goshen & Deckertown__-_.. 








Other branches.............. Rochester & Genessee Valley __ 
Stock all (a) or aw aul (b) owned . PU MN 2 was wacko «dey ihe 
aChicago & Erie RR_.-.--...-- *250| Leased to Nypano 
aJefferson RR...........-... *45| Cleve. & Mahoning Valley RR. *81 
N.Y. & Greenwood Lake RY... *4/ Sharon Railway_........---.. *31 
“ & ._ ming Valley RR... 64/ Other lines.................. 15 
ED onc hilo Ge IE. crncrdthi chew unites ease 75 
en Dt DORE Jcdonnarnemeis 58 
et Se a ominaaine 49} Lines in system Dec. 31 1917_.2,259 
* See this company. N. Y. Susquebanna & Western. 1 
bNew Jersey & New York RR. *°*38 
Frontier Electric RR., V. 106, p. 1900. 
HISTORY .—On Deo. 1 1895 succeeded, per plan In V. 61, 368, the 


N.Y Lake Erie & Western RR. Ce., sold tn foreclosure under its accond con- 

solidated mtge. The company holds in fee or through ownership of all or 
ractically all the stock of the areenn companies the jine from New 
ork to Chicago (including the Nypano RR. and Chic. & Erie companies). 
COAL PROPERTY .—The allied coal as acing at last advices & 38600 

gated 12,400 acres of anthracite. of whic ut 9,000 acres, and 

acres of bituminous coal lands were held by allied companies, 14,000 

of bituminous held under mineral rights. Its coal and coke tonnees “17 

the year 1916 aggregated 19,082,331 (40.46%) out of 44,359 .341 tons bauled. 

Penn. coal properties acquired in 1901 are additional. V.82, p. 1322. 
STOCK.—Prior and Genera! Lien bonds of 1895 have lL) votes for each 


$1.000 of principal. Provisions of pref. stock were in “‘Supplement”’ of 
April 1897, page 3. V. 66, p. 335, 573. 


DIVIDENDS (cash) %} ‘01. ’02. '03. ’04. 05. '06. 1907. ‘08 to 1917; 
On first preferred. ___. 1% 3 38344 4 4 ~ Apr. 0 
Cn Gneets Eeeeiicesd ce ca ox of Apr., 2 0 


BONDS.—First Consol. mtge. of 1895 for $175,000,000 (Farmers 
Loan & Trust Co., trustee) —see abstract, of deed. V 2. p 89. secures the 
$35 .000.000 Prior Lien (V. 103, p. 1032) and $140,000 900 General Lien 
bonds. Both series have voting power: see “Stock” above 

Of the $140 .009 .000 Consol M Lien 4s, $92.668.00) were reserved for 
ultimate acquisition of bonds and | guaranteed stocks left andiowurbee on 


various parts of the system (see list, V. 62, p. 89), and $17,000,000 were 
reserved for new construction, betterments, additions. &c., after oe 
not over $1,000,000 to be used in any one year. On Dec. 3! i917 $55,104 


000 Gen. L jen bonds had heen issned, of which $35,885,090 were in hands of 
oe ublic and $19.219,000 owned by Erie RR. ton Dec. 31 1917 $18. 217,000 
these had been pledged to secure the $15,000 000,000 notes and ,000 ,000 
for ae ete. -—(V. 104, p. 1044). . 102, p. 2077; V. 97, p. 13983 
. p 

Ydee coliatera) trust 4s of 1901 are secured by 51% of the entire N. Y 
Susq. & Western stock ($26,000,000 total issue), all of the Pennsylvania 
Coal Co. stock, and the stock of the Erle & Wyoming Valley RR., Scranton, 


Pa., to Lackawaxen, 65 miles, and Delaware Valley & Kingston RR. 
Sinking fund of 10c. per son of coal mined oagh mines of Mfenn. Coal Co,.: 
71, p. 1219, 1311; v7 . 44, and circular. 136, 532, 257; V 79, p. 


212. $9 745, 000 1 included 4 the $34,000,000 ‘ outstanding’ were in sinking 
fund Dec. 3 

The Gen. M. Convertible 4s of 1903 ($50.000,000 authorized) cover the 
entire system subject to prior liens, and when issued were convertible into 
common stock, but the conversion period has expired for all except series 
“T)" bonds which till Oct. 1 1927 are exchangeable at option of holder for 
common stock at 50 ($200 par value of stock for $100 of bonds). There 
is no Series ‘‘C’’. The other series on Dec 31 1917 included: 


Amounts He A by— Ry id s Treas. As Collateral. 

A 1 er convertible_-_-_.-.-. 10, . Pree 

ee ae ae $0 515.000  $845.900 $459,100 
Series D convert till Oct. 1927_.--- 19,627,100 


The $8,372,900 series 4 4s are penges as part security, for the $1 .° 808 ‘000 

notes of 1917, V-eh'an ati Td ine Vode p. 768; V. 79, p. 2205; V. 84, 
70: 

4 Te shareholders on a. Yi 1916 Puthorised a Refunding and [mprove- 

ment mortgage, limited to $500,000,000 (maturing as to Series A at 

Dec. 1 1936), to provide for refunding existing funded debt and for 

of years, but early in 


necessary capital expenditures over a long 
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Nov., 1918.) *€Snttor RAILWAY STOCKS AND BONDS “Gee. 49 
RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Scie RR (Concluded) — 
Penn coll trust $36,000,000 gs f (text) Ba.xc&r ---| 1901 {1,000 &o/x34 yoy 4¢ \iF & Aj/Feb 1 1951 do do 
Gen Mortgage (Series A, $10,000,000._G.xc*&r ---| 1903 |1,000 &c} 10,000,uUU 4¢ \|A & OJjApr 1 1953 do de 
convertible, B. $12,000, ee ---| 1903 |1,000 &ojsl1 ‘015, 08 4¢ \|A & OJApr 1 1953 do do 
$50,000,000 _.. (Series D, 528 000.009... -0°RE ---| 1903 100 &c| 119627 4¢ \|A & OjApr 1 1953 do do 
Refunding & Impt Mtge $500.000.000 g Ser A__Ba| ---| 1916 500/tNone Tae By ve «sn serctcn tal igen cn Sadat ta ibligin e'entn i beibdisc ns Pied ae es ais deb aden as amanda 
Collateral gold notes $15,000,000 g call101 Ba.yc* noah Seae 1,000} 15,000,000 56g jA & OjApr 1 1919 50 Church St. New York 
Equipment trust certfs—see table in text _._-.___- 
Avon Geneseo & Mt Morris and Rochester & Genesee} Vallejy S ks—See t/hose Compa|nies. 
Been Ta et Ae Race Jot Go Hale Cet TOLL ele 10) ASSL | 1.000) 200,000] Oe lees Ry) teae® len on Y 
ergen Co Is " c w ex a ’ . r urch St, New York 
eGonuen & Deck tn ist @ 24 Ms {890,000,are 23-5] - -|08°/99)---2--- 246.300) § | Various Ge 138 | sncsa Stew aed 
eMon e 8 are 2d)_...-. oo-) O6-'G7|...----~ ° ous ur t, New Yor 
Jefferson ist & 2d Ms ext (Honesdale Branch) ---- 8|'67-"69| 500 &o 300,000\4%5 & 63 & JiJuly 1 1927-29 (Fidelity Trust Co, Phila 
lst M Carbon to S depot g ext ‘09 red 105._FP.xc* 37| 1889 1,000} 2,800,000 5¢ iA & OApr 11919 50 Church St, New York 
Long Dock Co cons M g (now Ist » (e098 vext) -x0° ---| 1885 1,000} 7,500,000 6g A & OOct 11935 J P Morgan & Co, N ¥ 
cN Y & Greenw L prior lien M $}.500 000 geld__Nx 52) 1896 100 &o 1.471.900 5¢ |M & N/May 1 1946 do do 
bNew Lang & New York ist M ext in 1910__-xc* 34] 1880 | 500 &o 94,000 5 M & N/May 1 1950 50 Church St, New York 
General mtge $1,200,000 ( 105 5 yrs) g -x ---| 1892 500 &o 631,000 5 J & J\Dec 31 1932 do do 
NYLE & WC RR Ist M “lawful money’’_Mp.zc* ---| 1882 1,060} 1,100,000 6 cur|M & N|May 1 1922 do do 
NYLE& WD&ICo exg’ l3red text(V96,.p 1776) F.xc* ---| 1883 1,000}; 3,396,000 5¢ WJ & JIJsuly 11943 . do do 
a 2 Po & Clee peter en mtge gold $ or £._.F.zc* 1880 | 500 &c} 8,000,000 4%eM & S\Mch 1 1935 J P Morgan & Co, N Y 
lines—see separate statements for Clievelanid & Miahoning (Valley RR |and Sbar\on Ry 
—N ern New Jers\ey— Tiloga R)R—See ejach compan|y 
Evansville & "Indianapolis —Recelv certifs call 101- 134| 1917 500 &c 600,000 g IJ & Jian 1 1920 Mech & Met Nat Bk, N Y 
ae ee F.xc* 54) 1884 1,000 647,000 g |J & July 1 1924 July 1914 coup not paid 
Gens M ($2. 000) g gu p&i(end) EXTH_-_F.xc*| 134] 1886 1,000} 1,853,000 6g |J & Jan 1 1926 do do 
Evansville & Terre Haute—See Chi a Ili] nois 
nwood & Guif RR—First mortgage $506,000_--_-_- 82) 1911 1,000 400,000 6 M & N/May 1 1936 InterstateT&BkCo, N O 
Fitchburg— Rh ities condinam cual ahes 100} 18,860,0 5 Q—J (Oct 1°18 1%%|Office, Boston & Me, Bost 
Bonds to State ef Mass 4%. since Feb 1897-.-.--- = ---| 1887 1,000} 5,000,0 4 M & NiFeb 1 1937 Office parce oy ape 
not mercenes.. ened eterna nenennena ---| 1890 |1,000 &o 0,0 4 J_& Dune 1 1920 do 
not mortgage ($2,750,000 are as of '97) ae ---| "97-98 |1,000 &0} 4,200,0 3 Various |1927-1928 do fo 
not mtge ($1, Se 000 are 3 }s of "OD ..2988 ---}| 00-01 {1,000 &c| 2,275,000 3% \|A & O/Oct 1 1920-21 do do 
i: Oa 7 ig $2. ed by company D * 31 191 710. Tae Or zi9 217 0 00 fede : $2,000. ue sedaek $4 39 3° ledged, $415,000 
rst wu Purther amounts own y company Dec. as fo)llows: ir 217, Pp ed, $2, un ged; s 100 
unpledged; ¢ $8,780,000 pledged, $6,250, 000 unpledg ed; u | $8,372|,.900 pled & x In ‘ni $9,7,45,000 held by sinking f jund. wre 
| : | 
1917 general financial conditions made it inadvisable to sell any of these | Robert W. Pomeroy, Grenville Kane, _._________- 
gone and the note one below mentioned was floated (V. 104. p. 1498). | —(V. 106, p. 2756; V. 107, p. 82, isi, "291, 396, 696, bos “oie ios) 
- 103, p. 1412, 2005). ogo oe p. 451. In ws 1917 authority was ob- 
ed to issue $15, 000 6% Series A Ref. & Impt. Mige. ds dated 


$6,250,000 

not more than $175 in amount of bonds for each $100 
In May 1918 was authorized to amend the mortgage so as to make 

the extension of the old (underlying) bonds should occasion th 


(See ‘‘Finances.’ 
In July 1918 obtained yore oon the New York P. 
to issue further $12,500, “B” Ref. & Impt. Mize. bonds as 
security for not over $12.500 606 ne = 3s issuable on account of ear oery 
ond adios mate and to be made. - 107, p. 82, 181, 291; V. 106, p. 
in Feb. 1915 sold $7, 400.01 000 Erie & Jersey (closed) 1st M. and $6,000,000 
Semece 5 ped lst M. bonds. Both es are subject to call as a whole or 
staking fa ay 1 1920 at 110, and thereafter at 115. Cumulative annual 
sin ing, find or each issue. Both roads have been merged o the Erie RR. 


ble 
or arise 


Commission 


474, 481. 397, 555, 641, 981. 1437; V. 104, p 
Oemne$ $15. 5060000 coll. notes dated Apr. 1191 7 erwoscered ¢ Th pw ar value) b 
the following collateral ( value): (a) Consolidated General! Lien 4s 1 





$18,217,000 (b) Gen. Mtge. conve le 4s ‘‘D”’ 1953, $8,372,900: and (c) 
Columbus & Erie RR. ae notes, $200.000; the withdrawal value of this 
collateral 1 being, 70%. % and 100% v oo, | 044. 

a Bs Oe We Western Docks > t. Co. lst 5s (extended) are re- 
PR A. at 408 y te eo Vv. 96, 2, 1772; V. 97, p. 54, 370. 


Car Trust Sertes, Gold Bd athe $1,000 each). See V. 88, p. 882. 
Date. Interest. oye Mature in Instaltimenis. 

me eee 1% FE yee $1, 350.000 o Aug 1921 $230,000 s.-a. 
» a Soe "864/000 To Aug 1922 108,000 s.-a. 
“TF pvnatkenastn Gao seb 900,000 To Dec 1922 100,000 s.-a. 
T"* ~ x "771913 6 J&D15 660.000-To June ,000 s.-a 
“i Sisask . ae 1,176,000 ToJuly 1°23 $117Mor$118Ms.-a. 
“v"_.x....1913 § J&D15 500, o June 15 19 ,000 yrly. 
“AA” _x__...1913 5 M&S 60,000 To Sept 1 1923 ,000 s.-a. 
OW kccahia 1914 4% F&A u To Aug 119 45,000 s.-a. 
yy pC 1916 445 J&D 3,210,000 To Dec 1925 213,000 s.-a. 
ol eee 1916 44% J&D 500 To June 1926 500 s8.-a. 
a ly EMT 1917 475 A&O 3,128,000 To Apr 1 1927 184,000 s..a. 


interest paid: 
Commerce, N. 
First Nat. 


nd “L” in New York; Series **K" at Nat. Bank of 
Y.; Ser ries “M” at Girard Trust Co., Phila.; Series *‘N"’ at 
Bank, ; Series * ‘O”* at Central Trust oPr4 N. Y.; Series “* 
at — Co “T" Columbia Tr. ¥.:°U" and “ 


oF: P 
in N. aN “ “BB, Cc.” “DD” and “EE” at ‘com’ 1Tr. Co., Geom 


Phils.” » A 102, p- 608, 2077, 2166; of 1917, V. 105, p. 1617; V. 106, p. 2756. 
FINANCES.—Circular as to Refunding & Impt. bond issue was fully 
cited in V. 103, p. 1412. Compare above as to authorization of $15,000,000 
of these bonds 1917, also V. 104, p. 1498. 
The 5% bonds due July 1 1918 were extended for ten years as follows: 
Buff. & 8. W. 5s of 1877 at 6% int.; 2d M. on Buff. & 8. W. at 5%, but 
holder receiving $110 cash per $1 000 bond; =. aay Atlantic Ry. Terminal 
bonds at 5% -pamer receiving $75 ice $1,000 bo See V. 10 Dp. 2756. 
The U.S om TL May 1918 Sanctioned impt. outlays of 
$9,799, 262; gE, $14,7 8 and | from Apr. vi to Oct. 1 1918 ad- 
vanced the company $10,900, 606. LP = 1344; V. 106, p. ioe. 2410. 
Loans and bills er at Dec. 31. igt?, 7,941 600; incl. (a) $1, 200 ,000 
notes due Nov. 1917, extended one year; (b) $ $500,000 demand notes 
issued Sept. 12 1917: (c) $5,000 000 one-year notes issued Nov. 30 1917; (d) 
one-year construction notes issued at various dates in 1917, $1,138,000, &c. 
EARNINGS.—S8 mos.,/{1918___-_- Gross, $60,500,321; def., $2,371,729 
Jan. 1 to Aug. 31. \(1917_...-Gross, 51,927, 629; net, 9,322,866 

REPORT .—For cal. year 1917, V. 107, p. 396, 901 

Operating Resulis—Year end. Dec. 31— 

Miles oper. 2,257. 1917 1916. 1915. 
Total operating revenues $79,776, (367 $74,311, 1.262 $66, pad 720 











Operating expenses, taxes, &c______- 70,182,951 55,682 45,670,748 

Quareties MGS. « ccnceondcsmews $9,593,416 $18, 38 ,600 $20,765,972 
i ig sce acaale $9, 393 ‘A416 $18,628,600 
EE ES GE HE ae TT x36 ,796,629 2,042,421 
I a  aaser aes ends wine w’mtadaariuaie 1,890 ,607 1,711,809 

re ee ameinan mae alae $18,280,653 $22,382,830 
eR... ... cwanniabownbibaasail $2:216.931 $2:411.743 
RSE EEE ORIOLE a 61, 2,245,031 
ge ES =e ea 8, 1,012,200 
a 10,535,042 10,361,414 
I I nis a mie wide eats 46, 238,573 
Amortization of debt discount..........------- 204,145 86,204 
i a as neice ann 1,001,032 881,920 
Investment in physical property__----..------- 06, 513,833 

ee eurainndameal $17,740, os5 $17,750,918 
OSS a a RE es ae 540,110 ,631,912 


34 
x Said to include $6,000, 000 received from the a companies in 1917 
compared with $2,000,000 in 1916.—V. ag p. 2559. 
OFFICERS.—Pres., F. D. Underwood; V.-P. and Gen. Solicitor, G. F. 
Brownell; V.-P., G. N. Orcutt: V.-P. oy "Sec., Bg che Bosman; V.-P. 
Delos W. Cooke; V.-P., Albert J. Stone; Com .G. P. Crawford, 50 Church 
St., Y.; Federal Mgr., A. J. Stone; Federal Treas., D. W. Bigoney, 


N. 
New York City 

DTERC TORS. —Gates W. McGarrah, M. Anderson, Ogden Mills, 
F. Myron T. Her- 


A B. A. Eckhart, L. F. Lotee, E. J. Berwind, 


* EVANSVILLE & INDIANAPOLIS RR.—Owns Evansville to Terre 
Haute via Worthington, 134 miles. Was controlled by Chicago & Eastern 
Ta RR. by pen Py of entire $2 009. 000 capital stock, but in May 


19 assed under management of Wm. Kappes as se arate receiver. 
Forecl oe gun pending under both heh, V. 102, p. 608, 2077; 
Dp. . 


In Jan. 1917 $675,000 (total issue) of receiver's certificates 
was sold with p. 863. 


rior lien on road for general rehabilitation. V. 104, 
In Sept. 1917 the road ya not age payingits way. See statement or bond- 
holders’ committee. 105, 1419, 1801. 

The UC. S. Railroad haaebeee in May 1918 ordered W.*J. Jackson 
Federal Manage of the yas Eastern Illinois RR. to"take ‘charge 


the r 106, p. 2450, 2 
Committee jae pone H. ogee (Chairman), Edwin Gibbs, 
(Sec.); mn Loan & Trust Co , + Gepositary. ‘Large majority 
de one ined V1. 1419. Poderal % Mgr... William J. Jackson, Chicago. 
PD. 


 FERNWOOP & GUL 
Stock outstanding June 
ear 1917, gross, $179, 
5,440, against $39 O82. Na 
L. Bentz. Office, orion Miss 


ace FITCHBURG —System sine from Boston, Mass., to Troy and 
dam, N. Y., 1 miles; branches to Worcester, Bellows Falls, &c., 

rr -; 460 m. in all, > which 59 m. (Fitchburg to Greenfield) leased from 
Vermont & Maes. and 5 m. other cos.; second track 200m. V. 84, p. 1366. 


LEASE.—Leased for 99 years from July 1 1900 to Boston & Maine for 5% 
on pref. and 1% on com. stock, organization expenses, int. on bonds. taxes, 
syne of anaes, &c. Boston & Maine holds $5,551,400 of the 
$7,000,00C co stock, the remainder being in the treasury. V. 70 
0. 76, 125 176. 583 1291; V. 71. p. 29, 543; V. 72, p. 532. 

In Aug. 1916 the B. & M. was fad in receivers’ hands, but in 1918 
Fitchburg interest and dividends were being paid as usual. In Sept. 1918 
ae with the B. & M. was proposed. that company. 


0 1018s rita Fernwood to Kokomo, Miss., 32 m. 
a 000. Bonds. seetable above. Forcal. 
3, against $16 $169, 3es in 1916; and‘net, after taxes, 


; Enochs; V.-P. aN. E. Ball; Sec., 


ONDS, &c.—Debentures, see V. 60, p. 967; V. 84, Dp. 158 “978. As to 
$13 1'350.000 bonds of 1912, see V. 93, p. 730, 1461, 1725, 1786; - 94, p. 6s 

50,000 issue of 1912, see V. 96, p. 359. V. 97, p. 02, : YB p. 839, 
1156, 1392. Stockholders March 27 1918 authorized $4, 700,000 bonds to 


refund $2,609,000 floating debt and 
$3,700,000 authorization of 1917. 

issues have been extended e rom time to ti George O. Foster 
—(V. 105, p. 1103, 1309; V. 106, p. 295, irya4: v 07, p. 1100.) 


* FLORIDA EAST ee RY. —Owns from Jacksonville, Fla., via St. 
Augustine to Key West, 522 m.; branches, 240 m.; trackage, 3 m.; total, 
765 m. Forms connection to Southern and Eastern Florida and thence to 
Ouba for the Atlantic Cast Line, Southern Ry. and Seaboard Air Line. 
Car ferry service from Key West to Havana, 96 miles, is now operated by 


F100. for Te The rescinding 
The several notes 


Florida East Coase rere, Co., which in 1917 ~~ the pegs, &c., from 
we sopra ed . 97, . 1115, 1281, 1583; V. 99,4p. 406; . 100, Dp. 140; 
p 
‘STOCK. —$12,500.000, all sold at par. V. 96, p. 1840: 105, p. 497. 


The U. 8. RR. Administration in May 1918 1, O anesd Vine outlays, 
$999,307; oquip- , $742,590, and in Aug. and Sept. 1918 advanced the com- 
pany $600 - V.107, p. 1344. V. 106, p. 2194. 

BONDS, &c.—The Ist M. 444s ($12, 00; 000 one. ) are a first lien on 617 
= . 88, D. 1620; V. 94, p. 1185; V . 98, p. 1993. 

In n incomes, 34%. paid 1910; 1911, Ps 1912, 1913 and 1914 
mm 24%: 1915, 4%: 1916, 5%; Nov. 1917, 5%; April 1 1918, 24% paid 
for 6 mos. on account of change of fiscal yearjof « corp. “Hereafter payable 
annually on April 1 wa a 5% if earned. 

EARNINGS— Gro Net Oth. Income. Int., &c. Surplus. 
Cal. year 1917_ $8, 140, 67 $3,068, 340 77" 141 $1,956,120 $1. 189, 361 

LATEST EARNINGS.—/1918__Gross, $6,214,149; net (be- $2,097,218 
8 mes. , Jan. 1 to Aug. 31.{1917_-Gross, 5, 86 . Ol fore tax.) 2,914,648 


REPORT.—For cal. year 1917 in V. 107, p.3 
Gross Net Water aoe on Interest, Bal., 
Year— Earnings. Earnings. Line. Income Bds. Tazes,&c. Sur 


3 $ $ 
> ae * 4a. 167 3,638,972 See text (5%)1,250,000 1,199,611 1,189,361 


19 

1916 __-7,094,927 3.169.671 1,261,573 (744)1. 875,000 1,180,046 1,376,198 
The7% éy? An: on incomes for 1916 was due to changed’ date of payments. 
Pres., Beardsley; Treas., L. C. Haines; General Mer. under U. 8. 

Govt., 5 - Beckwith, St. Augustine, Fla. aah , 107, p. 1003, 1384.) 


ppt JOHNSTOWN & GLOVERSVILLE RR.—Owns Fonda to 
Northville (steam) ,§25.47 m.; Gloversville toSchenectady (electric), 32.47 
m.; Gloversville to Fonda (electric) , 8.70 m.; Belt line in Amsterdam 
(electric) 3.78 m.; Lary line in Gloversville (electric) , 3.84 m.; Hagaman 

line (electric), 2. second track (electric), 22.75 m. Operates under 
lease branch line Broadalbin Jct. to Broadalbin, 6.15 m. (steam); also local 
line Gtovensvise to yO rttr (electric), 4. 08 m.; yardings and sidings, 
13.82 wrockage., 98 m.; total, 88.77 miles of road (127.33 miles of 
track), = which 104.54 on vate right of way and 22.79 miles on streets 

and highways. The Little pitve & Johnstown RR., owned by allied inter- 
ests, is building an electric road from Little Falls to Johnstown, 28 miles, 
with branch from St. Johnsville to Canajoharie, 8 miles. V. 95, p. 111, 1123. 

Owns entire $105,000 common stock of Coal Co. of Fulton Co.; also 
66 2-3% of stock and bonds Adirondack Lakes Traction Co., 4 miles 


DIVIDENDS.—On com., 2%, July 20 1910; July 10 1911, 2%: Aus 
1912 and 1913, 2%; none since. Pref. dividend paid regularly 6% per an. 


BONDS —Congot. Fa $7 000,000 auth.; $1,850,000 is reserved to re- 
Guarantees $3 0, ‘000 Gloversville & Broad- 


tire prior liens. 





Underwood, Francis Lynde Stetson, ‘a F. Baker 
Mitchell D. Follansbee, 


400 Yohnetown 


Oe re et $50,000 


Glov. & K.’5s and $50,000 8% stock. 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c , see notes on first page) Road | Bonds| Vaiue |Outstanding % Payable | and Maturtty Dtotdends are Payable 
(Concluded) — 

Fitchburs RR. gage $3,660,000 currency....-z0&r| _--| 1905 |§1,000&e| $3.660,0001 4 |M & N\May11925 office, Fitchb RR, Bost 
Bonds not mortgage $2,400,000____.._.....- zc&r ---| 1908 |1,000 &c} 2,400,000 4% M & N|Mayll do do 
Bonds $1-350,000 extheriend ourrenoy------s0" Ge) ---| 194% 11.008 ge) l2op-on) 6o% iy 2 sites | isss do do 

nds f GULDOTIZEG . .. wcccccccccccccce Zz ooo P c x oO oO 
eS w= 5 nannnnnennnnneeea a= s| <--| 1914 [1.000 &e| 1.872.000, 5 |S & J|Jan 1 1934 do do 
ae 64 :706, 000 GUtROTINGE .. ccccgosccccceccone ce oanl SEED teekaeceel cceneses| ccoqeesn |g c0dpesh | sereabeheeedes wannngsctanasecqamnece 
Bond & Boston first mortgage (V 53. p 405) ..-zo&r 1874 |1.000 &o 573,000 7 J & JiJuly 1 1924 do do 
Notes due June | 1917 twice extended a year... PR BAER oe eee 750.000 6 J & DjiJunel 1919 do do 
Notes subj tocalldue Feb 15'17 extended -......-.-. ee sks eae 1,359.00 6 F & A 15|Nov 15 1918 do do 
Notes :to pay bonds) call 100%-.-.--.---..-----.- ---| 1916 |1.000 &c 500.000 5 J & D 30|Dec 30 1918 do do 
Vermont & Massachusetts plain bonds guar... zc&1 ---| 1903 |1,000 &o 772,000 3% |\M & N'May1 1923 do dao 
int & Pere Marquette—See Pere Marquette statem't 
da Central & Peninsular—See Seaboard Air Line 
ida East Coast—I1st M $12.000,000 ¢ Ba.xxc* &r® 617; 1909 |1,000 &c) 12.000.000 4%eJ & D)Junel 1959 posters ‘Tr Co, 14 Wall Ss 
General income M 5% non-cum $25,000,000-___xx af ~e------| 25,000,000 5 April 1 |July 1 1959 New Y 
Equipment trust certs ser A, due $50 .000 yearly __ ee ,000 200.000 5 M & N|May 1 1919-’22'N Y. u H Mtg & Tr Oc 
Equipment trust certs ser B (auth $1,000,000) due : > 
ED OO a incdevadiiabens<iieknonenen ...|1917| 1,000! 900.000: 6 |A & O|Oct1 ‘18 to ‘27INYUS Mtge & Tr Ce. 
da West Shore—see Seaboard Air Line. 
nda Johnstown & Gloversville—Common stock .-.- Sasol ante 100| 2,500,000) _...- péat wane Aug 15 "13 2%|\Checks matied 
Pret stock 6% cum call at 105 $1,000,000 auth--_-- we: ewes 100 500,000 6 Q—M _ (Sept 15181 4% do o 
1st Consolidated mortgage $200, 000- -Zz0 26 1881 100 &c 200,000 6 A & Oj|Apr 1 1921 Imp & Trad Nat Bk, NY 
First consol refunding mtge win 000 goid_N.xc* 26; 1897 1,000 500,000 4%eJ & J July 1 1947 New York Trust Co, N Y 
General refund mtge $800, V 71, p 34) _N.xc* 26| 1900 1,000 800.000 4¢ J & J\July 1 1950 do do 
First Cons Gen Ref M 37-000.000 ¢ red 120_N.xc* &r 75 1902 1,000) 6,150,000 4%2M & N'Nov 1 1952 New York Trust Co, N ¥ 
Johnstown G & Kingsboro Ist M assum ext 1913__z 4 1893 1.000 50,000 5 J & JiJuly 1 1933 Full'o N Bk trlov'le, NY 
Cayadutta Elec Ist M guar p &1 by F J & G gold_Nz 14; 1892 1,000 350.000 6 A & OQO/Oct 1 1922 Farmers’ L & Tr Co, N ¥ 

Fort Dodge Des M & So—Common stock......-.-- ste aighlbie 100} 2,500.000)......--. $-F RE FRI MNRAS ee sud 
Preferred stock 7% cumulative .........-.-.-..- SOUS (BeORE GD et Sea 1,300.000'6% 1917 we £8 oS eee ae 
ist M ga red 105 $50,000 000 due serially Dec 1 to 1937-_- 121; 1913 | $100 &e| 5.5 00.000 56g¢ \J & D/\Dec 1 1918-38 |New Lork 
t Smith & Sah we aa M $7 a 000 gold __.xc* w--| 1904 1,000} 6,240,000 4¢ '(A & O/Apr 1 1954 Oct 1907 coup last 

ort Street Union Depot—l1st M goid___._____.- Cex ---| 1891 1,000} 1.000.000 4%e\J & Ji\Jan 11941 Central Trust Co, N 
Tl. MG, concanchonncieetibabeurnendineds xc* ---| 1915 1,000| See text 6 J & JiJuly 11918 \Mere Nat Bk, Boston 

Fort Wavne & Jackson—Preferred stock oe rental OE iets 100) 2.291.416 5% |M & S/Sept 3 1918 2%\Farmere | & TrCo.NY 

Ft Worth & Den City—Ist M g $18,000 ope Ba.zc*| 454) 1881 1,000) 8.176.000 6¢ |\J & D/|\Dec 1 1921 Office, 32 Nassau St. N'Y 
Eq tr Ser C $56 .000 s-a red aft Foe "20 a eet onal Tae 1,000 840 000 4% iM & N|May 1 1925 Fidelity Trust Co, Phila 

Gajpcevitte Midland— First M $1,000 *000 g red at 110 74| 1905 1,000| See text i fe gc Fae See wees hae 

Notes $400, auth extended to Oct 1 1919_....__. onal aeae 100 &c 325,000 6 Q—J {Oct 11919 Chatham Bank & Tr Ce 
REPORT.—For new fiscal year end. Dec. 31 1917, in V. 106, p. 607: OF the Ist 5s of 1905 ($1.000.000 auth.), $661.000 has been sold and $14. 
Years— Gross. Net aft.Taz. Oth. I Int. ys Div. urplus. ls reserved to retire old 6s: $26.000 treasury bonds and $192.000 issu 

1917 $1,064.318 $421,687 $23,780 $392. 852 (6 9) 520 000 $22,615 | to cover broadening gauge of 32 miles are pledged to secure an bg - 

1916 999.967 437.985 — a (6%) 30,000 44,216 hese notes also have as addi- 


rong 

—(V. 106, p. 607, 2122; V. 107, - 401, 501” 3.) 

FORT DODGE DES MOINES. & SOUTHERN RR.—Owns from De 
oines, Ia., to Fort Dodge, Boone, Ames and Rockwell oe 128% m 

also extension to Lehigh and Webster vy 4 25 miles; total, 7 miles. 

Originally a steam line but now electrically equipped. v. 97, p. 1357, 


1426, 583: V_ 106, p 393 

DIVIDENDS.— : 1916. 1917. 
OD COMMON. ..ncwcccccccccscccscescce~ 6 1%, 1M 
8 eae eas Feb. 1916 to Aug 1918 7% (tia Q- 


An officer of the company cahian Oct.171918 says ‘We are experienc- 
ing some delay in a gece our dividend: approv by the Railroad Ad- 
euinistration. inally received ap roval of the usual 1% % dividend 
due Aug. 1 on en, ‘preferred and a dividend of 14% onthecommon. The 
latter is less than our usual rate and we are appealing from the decision 
These dividends have been paid. We expect to ogre some authority 
for our November dividend Fithin the next ten days.” 107, p. 1579. 

ON DS.— open mvuge.), initial issue, $5.500.000, was aiana by N. W 
Halsey & Co.,in 1915. See V. 101. 1272, 1972. ‘Due sertally on Dec. 1. 
$50. vearly. 1916 to 1937. both inclusive. and remainder in 1928. but 
redeemable all or part on any interest date at 105 and int. Additiona) 
bonds issuable only for 80% of cost of additions. &c., wore annual —_" earn- 

are 1%, times puaarens. “including bonds proposed. 106, 395. 

ARN NGS.—Year end ne June 30 1916, gross, hi. 337.569; net, 
$634,789; other income, $72,070. For 12 months ending ‘Sept. 30 1917. 
gross income waa, $1,551 126: net income, $708,587: annual int. on first 
mtge. bonds, $280.000. 106, p. 395. 

a Homer Loring (301 Devonshire St., Boston); Treas., F. M. 
Crooks, Boone, lowa.; Federal Megr., 





< 


Pres 
Johnston; V.-P. & Gen. Mer., 
8. G. Strickiand; Fed. Treas., F. W. " Johnston. —(V. 107, p. 1192, 1579.) 
AFORT SMITH & WESTERN RR.—Operates Fort Smith, Ark., to Guth- 
rie, Okla, 216 miles, of which Coal Creek, Okla., to Guthrie, i96 m is 
owned and Ft. Smith to Coal Creek, 20 m.. Is Kansas City Southern track- 
In Oct. 1915 contracted for use of M. K. & T. tracks. Fallis to Okla- 
homa City, 30 miles. V. 101, p. 1553. Coal properties are developed 
at McCurtain, Okla., 40 m. west Oe Fort Smith, producing an average of 
.000 tons per month. Owns 51% of the capital stock of the St. Louis El 
Reno & West. Rv., Guthrie to El Reno, Okla , 42 m., oper or insepengeney 
Op Oct. 9 1915 Gen. Mar. Arthur L. Mills was made receiver. 101. 
Wt i774. Sande deposited till July 1 1917, tae ¥ a committee consisting of 
Brown, . Mellon, Doyeate Hoyt, W . Conniff, whe G. Mather, 
& 2s Sullivan. , 'S. Russell, James J. Hoyt, 3: H. Tolles, ©. C. Bolton 
a5 A. Dustin (Superior Savings & Trust Co. of By the ge 
trustee, “depositary, with power to sell or exchange the same. &e. 1 
B. 1446: 92. p. 527. In Oct. 1916 was ordered sold nee. oo 
ut up ty June 1, 1918 no date had been set for ane. 
Released ncaa Federal control. V. 106, p. 2757: 107. OBae 
on $5,000,000, all outstanding: ‘Bar $100. For wees of 1904 \$7, 500, - 
auth. Superior Sav. Trust trustee. Car trusts outstanding 
ec. 31 1917, $77,115 Bilis payable ontstanding Dec. 31 1917. $370,000 
EARNINGS.—8 mos.,/1918 
aa 1 to Aug. 31. 1917 


cuawad 665,080; xes), 

- ret ending Dec. 31 1916, gross, $927, 145: net, $192,953; other in- 
oun 12,680: int.. taxes, &c., . $390.8 870: bal., def., $185 237. For 1917 
Dustin, Cleve- 


Eos $1.1 M 19.540; net. after ta , $189,940. ‘Pres 
- 103, p. 1592; V “ts, PD. D183: V. 106, Dp. ‘2087: yl 107, p. 1003.) 

*FORT | nh At UNION ‘DEPOT -—Owns passenger station with ap- 
proaches, 1.4 m., connecting with Detroit Union RR. Depot & Station Co. 
property, leased ‘for 990 years from Dec. 10 1889 to Wabash, Pere Mar 
quette and Canadian Pacific for rental equal to 5% of total cost ‘of property 
and current expenses. Incorp.in Mich. Aug. 24 1889. Stock, $1,000,000, 
of which Pere Marq. owns $515.800; par, $100. On July 1915 issued 

329.000 6% notes exchangeable for like amount of 5% bonds due July } 

918. As bonds are exchanged they are deposited as collateral to the notes 
Pres., Frank H. Alfred, Detroit.—(V. 100 p. 1832.) 
* FORT WAYNE & JACKSON RR.—Owns Jackson, Mich., to Fort Wayne 
Ind., 98 miles. On Aug. 24 1882 leased perpetually to Lake Shore & Michi 
374 ‘Southern (now New York Centra! at a rental of $126.027. equal to 

4% % on the pref. stock (see V. 56. p. 812), and after 1887 any net earnings 
over 8% on pref. stock to be pane on com. but not exceeding 2% a year 
Common atcek, $436,132. A p. 601. 
* FORT WORTH & DENVER CITY RY.—Ft. Worth, Tex..to Texline 
454 miles. Owns securities of Ft. W. & Den. Term Ry 

STOCK, &«c.—Colorado & South. Ry. Dec. 1917 canes all but $13.984 
of the $9,375.000 capital stock, the latter sacluding $6.235.008 common 
and $2,539,992 saeapen stock. V 63. p. 163 

U.8. RR. Admin. in way 1918 sanctioned ak 8 oniteve of $704,553. 

Payments under stam stock agreement of Oct. 12 1895; 2% in 1898; 
45ve. 270 1902. sa: 199 & 1904, 4%; 1906 to 1912, 4% each; 1913 to 1916, 


each 
©RSN Ds. — A'bstract of } mortwage. V. 45, 440. Certfs. of indebtedness 
our by Colo. Sou. 1 1916, $299, B17 Equipment trust R2 
. 1101; V. 84, p. 508. rt. Worth & Denver Terminal Ry., $2,500,000 
0-year ‘6% bon s Coaakere Trust Co., N. Y., trustee), subject to call at 
108, of which $728, 000 have gel issued, » $306, 000 sold and as 000 held 
w.&D. Ry 52, 1100. 1589: V. 87. 
WEeRNINGS. a mos., [1918 “rox, $4,819,947; ad ‘inBore $1. 078, pet 
Jan. 1 to Aug. 31. 1917__Gross, 4,001 110; taxes), 4 
RESULTS.—For years ending Dec. 31 1917 (V. 106, Pp. 2345): 
Calendar pe iy a a ——, Interest. est. Dividends Ba polancs, 
arn Rents %) 
brea $6. 546, 863 $2. 630. Bo0 $438, 831 $705. 18 $639,152 $i. s 3 ‘Oil 
Hale Holden; Fed. Mer., J. 8, Pyeatt, Dallas.—(V- 107, p. 1003.) 
A GAINESVILLE MIDLAND RY. wae Usinesvuie, Ga., to fy Bay 42 
oolles. sengerd gauge, and mont to Monroe, 32 miles. gauge now 
standard. V.79, p. 151, 269, 500, 627. Stock. all out, $550,000. 


$49,000 oo So 6% 5 counee notes of 1913 
tional secu the followin prenesd od OF PB atviden! owners $630.000 Ist M. 
bonds (1905 ue). $514. 000 ou 50,000 cap. stock Of these notes, 
25.000 are Series A having a vaaele y= on the collateral and $75,000 Series 
. $250.000 of Series A have been issued and Se paid thereon to 
the extent of $213,285: Series B is all out. a! Series A gna ” — mn 
notes of 1913 were extended to Oct. 1 sg £h of - rin 
The Chati:iam Bk. & Tr. Co. is m 
Year ending — 31 1917, gross, 31926 682. ~y 0 $33. o5i. int., taxes. &e., 
$77,805: bal., , $44.054, agst. $19,419 in 1916. Pres.. Geo. J. Baldwin; 
Sec., Gordon og Carson, 120 Broadway, N. Y.—(V. 97, p. 950.) 


%& GALVESTON HARRISBURG & SAN ANTONIO RY .— ‘See Map Southern 
actfic.);—Owns Galveston via Houston, Tex., to east bank of Rio Grande 
iver. 825 miles: Beeville to Rosenburg. 147 ‘miles. San Antonio to Port 
Lavaca. 136 miles; Magers to West Shore. Galveston Bay 44 miles: Warton 
to Palacios .68 m.; branches, 119m. ownsjointly 2m trackage etc., 17m. 
total. 1.361 m. Southern Pacific Co. x ey $27 .056 800 = the $27.04 400 
stock (par $109) V. 79. p. D842: Vv. p. 211. 668 12 V 83 p 1528. 
U. 8S. RR. Admin. in May iaticies tnalted austere of $4.095,166. 
BONDS.—See V. 92, p. 1636; V. 94, p. 130; V. 96, p. 1772: V. 107, 
p. 1482. The Western Divs. 2ds (then $6.354,000) were under an 
agreement made in 1893 treated as incomes, but under a later agree- 
ment made in Dec. 1914 with the holders of the bonds, part were 
retired and the remaining $2,539,000 ‘‘stamped” with a guaranty by 
Southern Pacific Co. r Tn a of princi 7m and interest as reduced cod from 
6% to 5% from Jan. 1 1 vV o aa ey Sge- bende. $) .558 .000 6s, 
owned by Southern Pacific. V. p. 216¢ The Sou Pac. 
Co owns $444°09 ont ee Cotat or Soot Oo One Ns & Dae ext 24M 658 
and all of the $4,728,000 G. H. & 8S. A. East Div. Ist 6s (ext.), due Aug. 1 
1935, $1,000,006 2nd M. 6s, and $9,022,000 Gal. Victoria Div. 6s. 


LATEST “ito Aug. 31, (1917 Gross $13,829,623; net (bef. $4.591,478 
8 mos., Jan. 2 be Ane 31.11917 Gress 12,580,114; taxes), 4,716,923 

Yr.— Inc. Interest. Miscel. Surplus. 
1917__-$19, 737 996 $8. 881, 348 $552, 867 $2,812,844 $} 420,531 “. 200,841 
1915-16 12,831,389 2,912,5. 810.905 1.776.330 359,906 df.412,844 
1914-15 11,212,141 1,453, 307 884:700 (V. 103, p. isto: Vv. lov, p. 603.) 


* GALVESTON HOUSTON & HENDERSON RR. OF 1882.—Owns from 
salveston. Tex., to Houston, Tex., 50 miles. See V 61, p. 1013.) 

ORGANIZATION .—The M. K. & T. and Internationai & Great Northern 
nave had trackage rights since Dec. 1895 under a contract providing for pay- 
ment to Central 5 Co.,as mtge. trustee, of $100,009 vearly to meet inter- 
est on G. H. bonds and an \ additional cone of $24 000 per ann. for 
dividends or X %. purposes—see V - 61, B 1064; 63, p.  _ Divs., May 
1904 to 1906, 4% yearly, since to “July i 1913, fA. -- M . & T. owns 
4.999 shares of stock. ‘Of the Ist gold 5s ($5,000,000 au* Eid issue), 
$1 .000 000 is reserved for not es aver 90% of cost of new e@yuipment and $2,- 
000 .000 at not over $1,.000.000 yearly for cost of improvements. edeem- 
able at 195 on any interest day. V. 98. p. 839: V 1N2 p. 1987 

Stock, $1.000.000; par, $100. For cal. year 1917, gross, $434,740, agst. 
$350,715, and net, a = ome. $71,134, against $23,818. General Mer. 
under U. 8S. Govt., A. G. Whittington. —(V. 102, p. 1987.) 


* GALVESTON TERMINAL R Y.—Owns extensive terminais at Galveston, 
iex., used by ere & Brazos Valley Ry., Colorado Southern and Chic. 
R 1. & Pacific, which own practically all the stock. V %7.p.950. Owns 
a large freight depot and warehouse and about 14 bio ks alone Galveston 
water-front. In June hg operated 3.49 miles of main line and 20.33 miles 
of sidings. Stock 5,000. Of the first * ($5.000.000 authorized 
isswe) $1.051,.000 guar. yo A R. & P and Col & Sou. V. 
8h p. 119M 1589: V. 87, p. 14 Ch. R " ‘& P share of guaranty in 
1915 td 1917, incl., was not met i that co mepeny (or its receivers when in 
charge of that property), but a geuoens paid in full to and incl. March 1 
1918 (see Ch. R. ts Ry., 03, p. 2428, 1980). W. Robins, 
Houston, Tex.: V.- Chas. Ponts: Sec. & Treas., R. Che: sborough, 
both of BS Tex. —(V. 100, p. 2085.) 
*% GALVESTON WHARF CO.—Owns wnart properties extending from 10th 
w 41st Sts., Galveston, Tex., and 12.8 miles main line switching tracks in 
itv, with yard tracks and sidings Tncorporated In Texas Feh 24 1854. 
Stock outstanding at last advices, $2,626,600: par, $190. Dividends in 
1904, 3% %: 1905, 44%: 1906 to 1908, 5% yearly: 1909, 4% %:; 1910 to 
1913, 54%%: 1914. 54%: 1915, 4%% (unofficial): ‘since.’ (?) 

For year ending Dec. 31 1916; gross. $1,399,830; net, $573, 456: other - 
come, $9,900; int., rentals, &c., $128,254; div. (4A%%), $11. 630: bal., 

For 1917, gross, $1,094 ,559; net, after taxes, $335,313. ees.” 

John Sealy; Sec., Treas. & Gen Mer. - J. J. Davis. Office, Galveston: 
Tex.—(V. 99, p. 816; v. 107, p. "11955 


AGENESEE & WYOMING RR.—Retsof, N. , = to Pittsburgh & Lehigh 
rot., 11 miles: Retsof Jot. to Griegville, 4 m.: branch, 2 m.;: total, 16 miles, 
$100. pavisends since 1909: Aug. 1910, 1Kk%: 
1 bald 14% Q.-J.: 1912 and 1913. 5% (Q.- -F’): 1914, 

Feb. and May, 4%: Aug. 191 to Aug. 1916. 144% auar.: Nov 1916, 2%. 
1917, 10%, 2% Q.-F. with a special div. of 2% paid in Aug. 1918; Feb. & 
May, 2% quar. Year ended Dec. 31 1917, $325.913; net, after 
taxes, $167,459: charges, $105.573: divs. (10%), 50.000 bal. sur.. $11,886. 
For 8 mos. ended Aug. 31 1918, gross, $291, 456; total net income, $168. 756; 
charges, $86,933; divs. (6%) $30,000; bal. sur., $51,824. Pres.. M. B. 
Fuller, Scranton, Pa.; Sec. & Treas., W. H. Barnard, 2 Rector St., N. Y.— 
(V. 76, p. 1248.) 

AGEORGIA COAST & PIEDMONT RR.—Extends from Brunswick to 
Collins, Ga., 98.4 m . 98. p. 839. 101, p. 448. In June 1918n0 
interest had been aid” to date on ‘the Gen. M. of 1912. the amount unpaid 
aggregating $1510 ; against a portion of this sum debentures had been 


& 1371 * 1560. 


Pres., J. 


E. 





issued, but interest on these, too, was in default. Receivers 2 ointed in 
1916, Frank D. Aiken and Cc. A. Leavy Brunswick,Ga. ~~ "9 1917 
$100,000 receiver's certificates were authorized. V. 105, p. 1208 2094. 
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Private 
Bov., 1918.) *8oitor RAILWAY STOCKS AND BONDS “Gino. $l 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Piaces Where Interest and 
{For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturtty Dtvidends are Payable 
Gaizestoniarrish& SanAntesio—1sth2GM g | gr ext c* 256) 71-80, $1.000) $3.728, 62 Various |193 Owned by Sou Pac Co 
— rn Division Ist M (Mex & Pac —_ gold-..x 671) 1881 1,000! 13,418,000 56 |M & N/|May 1 1931 So Pac Oo 168 Bway NY 
do 2d M stam inowe ous] UBL [anndngen 539. 5 J «& July 1 1931 
Gaivesten-Vieterts Div ist M $10, 000.0( auth--- ---| 1910 1,000} 9,022,000 6 J & DiJune 1 1940 { do 
veston Hous & Hend of 1882—1st M, z.Col yc* &r* 1913 1,000) 2.122.000 5 |A & O/Apr 1 1933 Columbia Trust oe NY 
veston Terminal—ist M $5,000,000 gu (text) _Ba x ---| 1908 1,000 + 106.000 6 Mé& 8 1 1938 Bankers Trust Co, N ¥ 
Iveston “Wharf Co—ist (re) M gold s f___.._. zc -- | 1882 1,000 489 .000 6e¢ J & JiJuly 1 1932 Nat City Bk, NY Y, or Gal 
First series ‘wharf & railroad) gold 5s sink fund.zc* -- | 1890 1,000 +363 .000 5g |A & OjApr 11940 do do . 
Second series (wharf & railroad) gold 5s s 5 = ogee -- | 1901 1,000 9 7.000 5¢ IF & AlAug 1 1926 do do 
Genesee & Wyoming RR—Ist M gold $500. 000...Co 16) 1899 1,000 488.000 5 \|A & OjApr 1 1929 Columbia Trust Co, N ¥ 
eneva ores & Southern—See N Y Central Re 
Georgia & Alabama— (eorgia Caretinn & ee See Sejaboard) Air Line |Ry 
Georgia Coast & Piedmont—First M g $1,000,000. Gx 99, 1906 Ae 32,000 5¢ |M & S/Mch 1 1946 Interest in ie 
ELE ALI LAL STE MEG TES asak EEE hesbone 79,000 Sa, OR eS = July 1 1936 Int only pay wh 
Gen. mtve $3,500,000 auth gold red 105_--.--- Colx wual See 100 &c} 1,665.000 55 |jA & O/Apr 1 1962 Oct 1914 coup in “default 
Georgia & Fla—Common stock $15,000 per mile_--- ial” aka’ Re SS RE ee! Rec es eer hE tye eRe re 
Pref stock non-cum partic. $10,000 per mile_._-_- ael cua SO) Gps wngancnlanediveng anh @oaiakmes seni mii de nage amie lids 
eee Gente tet SE oo ns eee dowd olx 53} 1 1,000 212.000 5¢ iA & OJApr 1 1955 Hanover Nat Bk, N ¥ 
Receivers’ certificates $500,000__.....------------ weit Se beagucoee © 4 GER RES, Pei ices OEE Ee, OL Di hy ee GE REE ai 
Georgia & Florida mtge $12,U000. ‘ga gold... BBaxc* 1907 | 500 &c| 5,600,000 M & N'|Nov 1 1956 See text 
Gep \i g ‘cum ine for 10 yrs) red _.FBa xc* -- | 1912 | 500 &c| 2,000.000/See textiF & A|Feb 11932 j-.....-.. igs scgn aos bide deren nial 
Georgia & Florida Term M $200, ‘querantesd....2 x 1910 1.000 200 000) 6 - @& Gee 3 tle = ° lenciesabiiawscaosuann 
Mleorgia Florida & Alabama—First mtge gold __Ba.c*| Text | 1904 1,000; 2,113.000 5¢ |J & JiJuly 1 1954 Bankers’ Trust Co, N a 
Georgia Vidland Ry— First M gold $1, 650 ,000 int gu_x 98) 1896 1,000; 1,650.000 3¢ \|A & Oj|Apr 1 1946 J P Morgan & Co, N Y¥ 
are Pacific—See Southern Ry 
eorgia Railroad & Banking Co—Stock_.___-..---- 307 ‘ 100| 4.200,000/See text Q—J (Oct 15 1918 3%|Augusta, G 
Bonds refunding not mortgage currency --_-_--_-_- zc* ---|°87-°07 1,000} 1.200.000 5 J & Jan 1 1922 Am Ex Nat Bk, s Aug 
ID SU, ct tana i wena dh ---| 1882 1,000 300,000 6 J & jJiJan 1 1922 do 
Paro not moctenee eurcoeae FS 87. p took = -sc¢ -- | 19U7 a yt 1 aoe aon 4 J & <JiJan 1 1947 Am Exch Nat Bk. N Y 
eorgia Southern & Florida—Common stock..--...- on ene . 0, Se es Perea ergy pe siesta te on ar ail tin Saco See 
rst pref stock 5% & partic non-cum red..-.-..- esd xan 100 684.000|/5 In 1918|M & N|Nov8 ‘18 2%|MT & DCo, Balt: & NY 
Second pref 5% & tic non-cum $1,084, oe Saenaen ii! Ree 100} 1.084,000|5 in 1918\M & NiINov8 ‘18 2% do do 
First mortgage gold $4,000,000___.._-_-_- .xc* 285) 1895 1,000; 4,000.000 6e |J & JiJuly 1 1945 do do 
First consol mortgage $10,000,000 cid. __N. xc* &r 391) 1902 1,000; 2.000.000 4g |J & JiJuly 1 1952 do do 
Bqulpment trust Ser C due $25,000 semi-ann__ -Eq« --.| 1910 1,000 75.900 4% eM & Mar °19-Mar ‘20 Equitable Trust Co, N x 
do Ser D due $21 M s-a_____... Bax ess) Sean 1,000 168 000 445 a\F & AjFeb ’19-Aug ’22\Bankers Trust Co. N 
Beuipenent trust Ser E due $22M or $23M s-a ¢..¢ oeel tele 1,000 338.000 4% e\iM&N15 i 18-Nov '25| Richm’d .Va Old Dom 1, 
Georgia s>vuuthw & Guif—Albany & Nor lst M g__c 36) 1896 1,000 400.000 56e iJ & JiJan 1 1946 N Y & Baltimore 
a wm Gln OO... . cccnscndmtabbensendd Ce 36; 1909 100 155.500 56s iJ & JiJan 1 1959 Co's office, Albany, Ga 
Gettysb& Harrisb—Con(now Ist) \\ $565.000 g(text) _x 42) 1891 1,000 565,000 5 A & O/|Oct 1 1926 Reading Terminal, Phila 
Gila Valley Giobe & Northern—See Arizona Easte'rn RH 
Bondholders’ committee: Henry L. Cohen (Chairman) H. Brunner and | AGEORGIA SOUTHWESTERN & GULF RR. (Albany & Northern 
A. Fendig, with Graham Adams, Sec. 61 Broadway. N. Y. Depositary, | R+.).— Projected to extend from Albany. Ga., southwest to St Andrews, 
Columbia Trust Co., N. Y. Cit 104, p. —. Fla., on the Gulf of Mexico. In Feb. 1910 acquired the entire capital stock 
As to 5s of 1912 ($3. 500, “a. issue), 9‘, p 1448, 1763. | ofthe aoate & Northern Ry., Albany to Cordele, 35 miles; trackage rights, 
Year ending June 30 !916, gross, $126,269; net, aceyt 914 int., taxes, &c., | 0.73 miles. 90, P- 109,502. G.S. W.&G. stock auth., .000; 
$91,332; bal., def., $56, 418. Pres. ued Lisman. —(\’ 105. p. 2094.) — at 900. ,000 a. : outstanding 056 31 107. $40 500. athe Ny; nae 
AGEORGIA FLORIDA & ALABAMA RY.—Owns Richland, Ga., to | Me, Is secu v pledge of G00 cap. sock © Pe 
Tallahassee. Fla.. 131.22 miles, including 26 miles opened Sept 1909: Talia- | &¢-; bonds issuable a $20,000 p. m. For vear end Dec. 31 1917. gross, 
hassee to Carrabelle, on the Gulf of Mexico, 49.68 miles branch, Havana gins. 955; net, $26,309: other income, $1,736; charges, $28, ap bal. a def., 
Fla., to Quincy, 11.23 miles; total, 192.13 miles. Also operates steamer 7" --?" Md ge : . ae Ww. = 2 = son) V.-P Sec.- 
line from (arabelle to Appalachicola. Fla.. 32 miles Stock. $450.000 reas. ruton, Bainbridge, Ga.—( Pp 
=. $100. Ib June 1909 resident Williams, it was reported, purchased | * GETTYSBURG & HARRISBURG RY. —Carlisie to Gettysburg, Pa., 31.21 
minority stock and of the outstanding bonds V. xx 


a .. all 
-1437 = =Yew ending De 598,929; net. $50.623;-other 
ncome, $4,922: int.. rentals, &c. i: sisi 843; bal, def.. $76,298 | Pres., 
Cora B. Williams; Sec.-Treas., L. G. Papy, Bainbridge, Ga.—(V. 88 
Dp. 1437: V. 100, p. 1672.) 


& GEORGIA & FLORIDA RY.—Owns from Madison, Fla., to Keysville, 
-. 223.6 m.; Augusta Southern RR. (controlled), Augusta to Tennille 
Ga., 82% m.; trackage, 3.7 m.; branches, 96.5 m.; total, 406.3 miles. 
Owns stock of Georgia & Florida “Term. Co: of Augusta and Valdosta an 

arantees ite Ist ~ A comeetottee in ~~ 1907. 82, p. 1211: 

. p. 345 87, 480, 936. 1533: V. . 681. On March 27 O15 re- 
ceivers were fF E the Scucieaee in June 1078 were W. R. Sullivan of 
eh Langbourne M. Williams and J. Lewi 

In March 1917 $500 .000 receivers’ Le A were authorized, and with 
the proceeds of $250,000 purchased $296,000 of the 3$400.006 common 
stock and $296,000 of the $350,000 preferred stock of the Augusta Southern 
RR. V. 104. p. 1045, 1145. Ther new issue is a first lien on all the prop- 
erty of the Georgia & Florida Ry. (subject only to $212,000 of Millen & 
Southwestern Ist 5s). and on the securities of the Augusta Southern pur- 
chased from Southern Railway Co. p. 114: 

Protective Committee for Ist M. 58 of 1907: Franklin Q. Brown, 33 Pine 
8t., N. Y., and others. epoattarion, Baltimore ve .*. -- , Central Tr. Co. 
of N Y and Richmond (Va.) Tr. &S Bk 192 

In March 1918 John F. Lewis, Pres. of the -, Re, 
Ga., and E. B. Lewis, of Montezuma, having 
in the property held by the Baltimore Trust succeeded S¥C. Row- 
land and D. H. Gordon on bondholders’ comenittes. V. 106, p. 1344, 1461. 

BON Ds.—Of bonds of 1907, $5,600,000 are in hands of publte and 

30,000 in treasury V. 85, p. 221, 530: V. 95, p. 1472. Holders of Ist 

. bonds were asked to fund their coupons for 3 years from Nov. 1913; 
about 82% agreed. V.98, p. 155. V.97, p. 1024, 1504, V. 104. p. 2452. 

Gen. mige. bonds, see V. 94. p. 630. X26 YII, LEIs: V. 104, p 2452. 

REPORT .—For year ending Dec. 31 1917, gross $904,883; net, $133.726 
other income, $143.831; int. on bonds, $46,920; taxes, rentals, &c., $194.,- 
271; surplus, $35,695.—(V. 106, p. 1344, 1461, 1577.) 

* GEOR GIAIMIDLAND RY.—Owns road from Columbus to McDonoug}. 
Ga, miles, Leased from July 1 1896 for 99 years to the Southern Rai - 
way Co for $44,500 annual rental (being Interest on the first mtge. bonde. 
&c.) and $2,500 for Columbus terminal property. Stock is $1,000,000, 
owned by Southern Railway Co.—(V. 63. p. 361: V. 82. p. 751.) 

FSEORGIA RR. & BANKING CO.—Georgia R. R. Augusta, to Atlanta 

m syrancnes +» Wasniagtoa and Athens, 58 m. : Macon & Auguste 
Wa. (proprietary road) Camak, Ga., to Macon, Ga 74 m. ; trackage, 4m. 
total. 307 m. Owns 50% stock of Western Ry. of Ala. 

The U. S. RR. Administration advanced the company from April 1 to 
Oct. 1 1918 $309,000. V. 107, p. 1344. 

Leuse iu iaai coad leased for yy years to W. M. Wadley et ai for th: 

at $600,000 per year, but In April 


Cent of Ga. and the Louisv. & Nasbv., 
1899 the Louisy & Nashv was held to have acauired all rights under the 
V. 68, p. 722. Owns 


lease; Atlantic Coast Co. 1899 acquired half interest. 
nk.” 


ank of Valdosta, 
perenne the la interest 


majority $594.900) stock “Ga. RR. Ba 


DIVIDENDS. — 1'83-'87. °88. '89 to Jan. ‘11 Since to Oct 15 1918 
Regular since 1881 %/10 yriy. 10% 11 vearly. yearly. 
Extra (from bank earnings, 103, p. 2340) as --dan. 1917,1% 


Railroad earnings for year ending Dec. 31 1917, gross. $3,433,069: rall- 


way oper. income, $1,027,809; non-oper. income (rentals, &c.), $200,035. 
total, $1,227,844: deductions, $926 063; bal., $301,781. For 1917, gross, 
$4,366.637, and net, after taxes, $1,352. 283.—(V. 103, p. 2340.) 


*& GEURGIA SOULTHERN & FLORIDA RY.—(See Mup of Southern Ry.) — 


Uwns from Macon, Ga., to Palatka, “an 285 miles: on Nov. 1 1902 pur- 
chased Atl V * w Ry Valdosta, Ga., to Jacksonville, Pla., ie miles 
trackage, 11 m.; total, 402m. V. 60, 928; V. 79, p. 551. Also owns 


one-eighth of + tock of Jacksonville Term. "Se. and 1-3 of stock Macon Term. 

Owas the stuck of the Hawkiusvilie & Fiurida suvutneru Ky., Worth 
Hawkinsviile, Ga., 43 miles, and Ashburn to Camilla, Ga., 50 miles, $606.- 
000, Ist M.5% bonds being guar., p.& 1. V.79. p. 2585; V. 97. p. 175, 365 


DIVTID. on { 1803. 199s. 1899. 1900-05. 1906. 1907 to Nov.1918. 
lst & 2nd pref.(%)\ 2 3 4 yearly 4% 5 yearly 
BONDS. —First meee. of Tine (Abstract V 61 p 429) provides that the 


$684,000 first pref. stock shall be a lien second only to the bonds and coupons. 


The First Cousol 4s of 1902 are for the authorized aumwuut of $10,000,000 
of which 34.684 .000 are issuable to retire the $4.000.000 5s and pest. 000 Ist 
pref. stock and %3.316 000 are reserved for future needs y 75 aan 

U. 8. RR. Admin. in May 1918 sanctioned capital outlays of $57. 255. 

EARNINGS.—8 mos. »{1918- -Gross, $2,283,023; net (before $295,208 

Jan. 1 to Aug. 31. 1917_-Gross, 1,805,003: taxes), 318,863 

REPORT.—Year end. June 30°17, V. 105, p. 1798: 6 mos. to Dec. 31 "17 
June 30 Gross Oper. Other inserest. naw’ Balancé 

Years— Earnings. Income. Incom Jirs. Surplus. 
Year 1916-17_-$2.797.563 $552.042 $265.2 277 $375. 566 sas. 400 $353.353 
Year 1915-16_. 2.445.408 471.055 103.696 354.964 88.400 131,386 
6 mos. 1917. _-$1.623.113 $274.776 $135.777 $198.012 $44.200 $168.34] 
6 mos. 1916... 1.437.249 374,459 106.483 


184.988 44,200 251.754 
Pres., Fairfax Harrison, Washington, D. C.; Federal Mgr., E. T. Lamb 


they branch to Round Top, Pa., 2.93m.; ‘branch Pine Grove Furnace to Hun 
ter’s Run, 7.45,°m. The Reading Co. owns $571.600 of the $600,000 capital 
steek $535.000 deposited under its gen. mtge. of 1896. Of consol. 5s $215,- 
000 were guar. by Phila & Reading RR. (foreclosed). Gross earnings year 
nding June 30 191°) $246 95¢: net. €65.076:; Int. on funded deht, £298 250; 
taxes, $2,520: rents, &c., $19,134; additions, &c., $5.080; surplus, $10. 092: 
V. 95. P; 1039. For cal. year 1917, gross, $354,040; net, aft. tax., $99. 016. 
Federal Manager, A. W. Thompson. 

* (FRAND RAPIDS & INDIANA RY.—(See Maps of Pennsyivanta RR.)— 
Owns from Fort Wayne, Ind., to Mackinaw City, 367 m.: new lines, 63 m.; 
branches, 47 m.; total owned, 477 miles; o tes Cin. Richmond & Ft. 
Wayne RR., 86m. On May 1 1917 purchased abe pragerey of the Mus- 


kegon Grand Rapids & Indiana RR. and Traverse R.: trackage, all 
line , 8 miles. See V. 106, p. 2644; V. 76, p. — aa =, 1098. 
Successor Aug. 1896 of RR. Co. foreclosed (V. 63, 153 eU.8S. RR. 
Administration May 1918 sanctioned capital outhape of $1,462,012. 


STOCE.—Stock, $5,791,700, of which Pennsyivania meer ae sup- 
posed to own all or nearly all. Penn. Co. on Dee 31 1917 $3 098. 

DIV’'S.—1900, 1%: 1901, 2%: 1902 to April 1910,.3% (yly’: aone sf 

BONDS.—The first mtge. bonds extended at 44% are endorsed witb the 
guaranty of the Penn. RR Co. to purchase the a vA the meee, and 
the bond itself at maturity. See guaranty, V. 5 a 1193; 
Of the 2nds_ $888,000 were owned Jan 1 1918 FT .  . R and 
$4 375.000 by the Penn. Company, which company guarantees the prin- 
cipal and interest on $1.038, ~~, - M. bonds. 

REPORT.—For 1917, V. R. 2644. In 1917 carried 6,025,245 
tons of freight, 23% being 7 c., and 44% coal, coke, &c. 


Cajender Gross ae. Ry Other Interest, Additions, Balance, 
Year— at tte H ncome. Rents, &c. Bett's.&c. Gur lus. 
1917 _ o"~_$6-4 91,358 a" ‘O85 Sos $00. 152 $922.068 ........ 482 
_,, ba 897 565 1,291 300 83.323 926.923 $300 005 27. 700 
Pres.. J. J. Be te + Grand Rapids, Mich.; Tress. nu... Scheiman; 
Federal os .D. Bronner; Gen. under U. 8. Govt., W.B. Wood.— 


gr. 
(V. 106, p. oO 550, 2644, 2757; V. 107, p. 291, 1003.) 
GRAND TRUNK PACIFIC RY.—(See Maps.)—This new trans-conti- 
nenta) railway was built with the joint financial support of the Govern- 
ment and the Grand Trunk Ry. of Canada. It consists of a main line 
of an estimated length of about 1,750 miles, from Winnipeg to Prince 


Rupert, B. C., on Pacific Ocean, 30 miles south of Alaska line, with 
branches, 1,180 miles. Total, 2 .930 miles, viz.: 
1. Western Dirision, Buiit, Owned and Operated by Company— 
a. Prairie Section, Winnipeg to Rocky Mountains, about.._-..-... 914 
b. Mountain Division, Rocky Mountains to Pacific Ocean, about... 833 
992 


% Sundry Branch Pa) he | by co. and its Sa we about 

. 98. p. 73, 1244, 1528. Winnipeg terminals, V. 89. 666. 
Lake Supertor Brancn, Built and Owned by Co.; Leased Me Oper. by Govt.— 
Thunder Bay om Lake Superior to East. Div.. east of Winnipeg 
4. Eastern Division, Built and Operated by Canadian Gorernment— 

Bioncten. Te. H-. Te CHONG CO FW IGINO.. wcncreccrccegecceaues 1,804 

It was originally intended that the Eastern Division from Moncton, 
N. B., via Quebec to Winnipeg, about 1, ‘804 miles, should be included as 
part of the Grand Trunk Pacific Ry., and operated by it under lease from 
the Canadian Government Railways. The section between Winnipeg and 
Superior Junction was so operated until April 30 1915, and for a further 
period of two months on behalf of the Government. No agreement having 
then been reached regarding the operation of the Dominion- built line known 
as the ‘Transcontinental Railway’ (it being claimed by the company that 
the road in question had not been completed within the meaning of the 
contract, and that. therefore, they were not obliged to operate it, nor pro- 
vide it with the stipul: ited amount [$20,000,000 worth] of rolling stock), the 
Government took over the operation of this section, together with the bal- 
ance of the Transcontinental ‘Ganadle and Lake Superior Branch under 
lease as above, as part *, the Canadian Government Raiiways. V. 100, 
p. 1348, 1592; V. 105, p. 

V. 80, 


ORGANIZATION. hie by Canadian Parliament in 1903. 

. 996: V. 81, p. 1315. As to Grand Trunk Pacific Branch Lines Co., see 

Qn. p. 1044 cane honds helow): V. 8? n 342° Vo RS nm 295 89° 1372. 

_ to ag in 1918 and possibility of Dominion operation, see 
. 2345; 107, p. 696, 1192. Govt. aid as to new voting stock 
7 82. 

Ves 07. . 82 Loans.—The liabilities of the Grand Trunk Pacific Ry.Co,. 
began to accumulate against net revenue in Jan. 1916 and as the Grand 
Trunk Ry. was not in a position, owing to the war, to assume the burden 
the Canadian Parliament voted to grant the Pacific Company an $8,000, 006 
6% loan payable on demand and secured by mortgage. The proceeds 
were to meet interest for at least a year upon the securities as the company, 
to meet deficit in ope erations and to purchase rolling stock 102. 1811, 
1892, 1982, 2166) he amount of interest guaranteed by =. Grand Trunk 
Co. {ts about $4.000.000 annually, which includes interest on ‘he Govern- 
ment loans of $25.000.000. to which must be added the interes! on the 
amount spent on branch lines. The amount of int. sr or the Govt. 
amounts to about $2,.378.000 per annum. - 105, p. 141 

The Canadian House of Commons at wes on Sept. 3 Iei7 voted a 6% 
loan not exceeding $7,500,000, repayable on demand, with interest pay#ble 


v~. 


:. 





Atlanta, Ga.—(V. 106, p. 1227; V. 107, p. 291, 1287.) 


Malf-yearly, to be used to meet expenditures made or indebtedness incurred 









































Government Private 
52 *Gontole RAILWAY STOCKS AND BONDS “Sour. [Vou. 107. 
RAILROAD COMPANIES Mtles| Date Par Amount Rate | When Last Dividend | Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road |Bonds| Value (Outstanding) % | Payable | and Maturity Dtvtdends are Payable 
| 
Goshen & Deckertown—lIst & 2d M (360.000 re 2ds) 12} 1888 | $500 &c| $246, 500) 6 Various |1928 N Bk Or Co, Goshen, N ¥ 
Gouverneur & Oswegatchie—See NYC & HRRR 
Grand Rapids & Indiana Ry—Stock $6,000,000-_--.-- oil gatas 100! 5, 701, Pi encwsshbiien A & Shay * i270 1%|Office Grand Rap, Mich 
First M mostly land grant g extended in 1899-._-.zc* 367; 1891 1,000 918,000) 38%et & 1941 Winslow,Lanier&Co,N Y 
First M extended old guaranteed by Penn RR-z0* 367 1891 1,000| 4,455,000 4%¢3 & 3Suly i 1941 do do 
Second mortgage __ EERE Sap ee: xc*| 419 1896 1,000} 5.000. 4¢ |A & O/Oct 1 1936 Philedeiphis. Pa 
Muskegon Grand Ra aplds & Ind—First M g..-Ce.x 37| 1886 1,000) 750, 5g J & J July 1 1926 inslow, Lanier & Co 
Traverse br RR—First mortgage gold-_-_._._.- z 27; 1883 1,000) 250,000 3g iF & JJan 1 1933 Winslow, Lanier & Co 
do Income bonds ($190,000) --.- 27| 1883 1,000|Held by Griand Rapids&Indiana Ry  =—S | _-.---_..---._-----..- 
Grand Trunk Pac—First M £ guar Can Govt (text)c&r| 1,755) 1905 | $ & £ 68 010,000 3 J & dJ\Jan 1 1962 Bank of Mont, Lon & NY 
Prairie Section M (Ser A) £2,100,0001 usr B and | 916, 1905 | £100 &c; 10,206,000) 4 A & CiApe 1 1955 Co’s Office, London, or 
Mountain Sec M (Ser B) £2 050. -00 rand 839, 1905 | £100 &o| 9,953,000 4 A & O/jApr 1 1955 Bank of Montreal, 
Lake Les. Div ist M £1 7 rrunk 188; 1905 | £100 &c| 7,533, 4 A & Q|Apr 1 1955 New York 
Sterl nds guar by Can Govt $15 0,800.c*&r* ---| 1914 | £100 &c| 8,440,848) 4 J & J\Jen = don, Montreal & N Y 
Deb stk $50,000,000 red aft 1936. Int gu by GT eon ‘Ganees $1 34,879,252) 4 M & S'Perpetual 9 N Broad St,London, EO 
Gov't Loan $10,000. sec. on Prairie section do oY 86 See 10 ,000 ,000) 4 A & O Apr. 11919 N Y Montreal & London 
vit $15,000, on. by deb. gu by G. T.- eee 8 2 ee 15,000,000) 4 J & Ji\July 1 1923 do do 
Dominion Government NI sc eaiicieai ia acon enie in me, |, ee ,000,000) 5 i RR” EE Ed ake SE eee 
Oo .000.000 sec by mitge V i palace BE ES ee GRE 7,081,783) 6 C-SI > banstuvenconaunanmmniawe’ 
do $4,500, £08 (Vv 105. Dp. 1817 OF de et 818, 497) aX < 4 SRO ,038,053 | 6 eae Ra Re 
do $7,500,000 (V 106, p 2559)---.---_.____ ae S| a Pe ay ES Eee PR ALA OR ENR ST SS a 
Grand Trk Pac Br Lines Ist ‘M gu by Alb text__c* ons 3& £| 2,430,000 4 M & NiFeb 25 1939 do do 
do do  istM ae 5 aha | peeend £100 1.159.595, 4 |M & N|Feb 15 1 do do 
do do guar by 8 pecnewen (see text) _ ia £100 &c) 11,315,052 4 M & N Jan. 22 1939 do do 
do Terminals guar by 4 ees ---| 1914 £100) _ 1,881,792) 4% M&N do do 
do Bridges auth $1,300,000 peat by vr PER Be Se, Lae V105, 1415) G50 * Licceaae tee:  iincccasatbanambenboand 
Secured gold notes £2,000,  § ae ---| 1914 | £100 &c| 9.7 000) 5 M &8 2|Mar 2 1921 do do 
Grand Trunk Ry—Consolidated stock__...........- ond bene onwdials £23 955.437) --------| - --- 2 ~ nn eee nn wn | mee nn neon o ~~ --- - - 
4% guaranteed stock non-cumulative £12,.500.000- ~--| 1884 £100/£12,500,000|See text;|M & N/{Nov 1917 |Check from Co’s Office 
First preference 5% stock We iw 000 non-cum_.- ---|'73-"74 £100) £3,420.000)_.-.---- M & Nii toNovi1918 do do 
Second preference stock £2,53' non-cum .___.- ~..|'73-"°74 Breet Se oc ancceslaancee --|| none paid. do do 
Third preference 4% stock - 168,055 non-cum_-| 3,512 ___-  2t  anccapsnclawndeinns pr 19142% do do 
Debenture stock £4,270,575_._......--.-.------ »512) {1824 £100) £4,270,375 5 J & J 14\Irredeemablie 
Perpetual consol debenture stock (coil trust)‘oum _ 1884 £100| £24,624 455 4 Q—J (|Irredeemable Glyn, Mills, Currie & Co 
Second equip mtge (subject to lst M in trust)_-_-_c 11869 £100 72, 6 J & dJiJuly 11919 
Great Western \ perpete debenture stock......-_- co| 836%) Var £100) £2,723,080 5 F & A|Irredeemable London 
Northern Ry third eee A & B bonds____-_- 7 490 34:f1868 |......_- £14, 6 A & O/Irredeemable 
Debenture Geom an borin £425,850...... gee £308,215 4 F & Al|Irredeemable 
Oanada Atlan Mgegup&ti-_... 396) 1905 |100, £200|$16,000.092 4¢ \§ & jJiJan 1 1955 ont, N Y & London 
Wellington ay goneal ea are wae 8 | Rees £62,400! var, say4\I & Jjenled M&N ndon 














Brink Pacth nterest on securities of the Grand Trunk Pacific Ry. or the Grand 
Pacific Branch Lines Co. to meet deficit in operation of the Grand 
ic Ry. System and for betterments and the purchase of rolling 
bs ng said we to be secured by mortgage upon the Grand Trunk Pacific 
4 - 105, p. 999, 818, 497, 13 161 2188. In May 1918 the 
Canadian Parliament ‘voted a new $7,500,000 6% demand loan for the 
purposes just stated we including . revote of $3,000, 600 of the $7,500,000 
voted, in Sept. 1918. V. 106, p. 2559. 
CK .—Authorized, $45, 000, 000 (par of shares, $700. each), of which 
the $ $25, 000,000 common {is owned by the Grand Trunk Ry. 


BONDS, &c.—For full debt statement in 1917 see V. 105, p. 1415. 
The Canadian Government agreed to guarantee (8% ist mortgage 
bonds for an amount up to 75% of the cost of construction of the Western 
division, such amount (a) In the case of the Prairie Section not to ex 
$13,000 per mile, or £3,210,000 in all; and (6) thr uarters of total cost 
mile from the mountains to Pacific Coast, call Mountain Section. 
> gl faone, £14,000,000; Royal ae Co., Canada, fee. Vv. 80. p 
996, 1 . 1363; V. 81, p. 507, 613; V me Dp. "224, 97 a ons p. 214, 276. 
Decision yay RAD > Gov" t. V.9 ; 2 1386. 1462: V - D. 1607. 
via 1914 Conaae Govt yeaa as 0,000 4% bonds due Jan. 1 1962 
“f°. p. 1628; V. 98, F766, 1920; V p. 342, 674; V. 100, p. 642. 
es ‘‘A”’ (Prai rie See. ‘ent Ser. “B" tuita, Sec.) 4% bonds secured by 
eae mtge. Cromene’ rust Co., Toronto. trustee) guar. as to prin. and 
ae by the Grand Trunk ct igs, Co., foe nV. 80, p. 996; also V. 80, p. 996: 
Se. DP. 104; V. 00. p. 1106; V 8.7 
Ve ee Pgh the mortgage to secure She % Seite guaranteed by the Govern- 
ment ranks oars the a? securing A and B bonds guaranteed by the 
Grand Trunk Ry. of Canada, yet an agreement schedule to an Act of 1904 
provides in effect that in the event of default by the company for 5 years in 
san Song of the int. on the 3% bonds, the remedy of the Government shali 
to put in a manager with the concurrence of the company to operate the 
Western Division and to collect and distribute net earnings o 7 particular 
division pari passu between the holders of the bonds oor y the Govt. 
and the holders of the bonds guar. by the Grand Trunk Ry. Fg in the rs 
to the by of 75% of such earnings to the holders of the Govt. bonds an 
the —s of —~ bonds of th vee - by the Grand Trunk Ry. Co. 
SB. ors 1061, 1253. For 
5 VS peaereing 


190. 'p. >. 1629, 1772 175. 
0, pe Pioa4. 1165; 88. 


rand Trunk Pacific Branch ‘Lines bonds. see 


Pp 1437; V. 96, p. 285: V. 97, p. 1533. oo AG, poe nteed 4 Proviness 
of Alberta and askatchewan, see V. 1451; 
285; V. 94, p. 1448. As to $15,940, 800 x guaranty of 1912, oe * $8) p. Keb: 


Perpetua debenture stock, one a _ P; 
Bs 30. 303: V. 96, p. 789; 07: ‘Vv’ 95. p. 1207, 1607: 96. p. 
780°9 10: 1297, 1629, 1700. Yon eee 5% notes of 1914, see V. 98, D.73- 
FINANCIAL STATEMENT, &C.—A full financial statement as of 
Feb. 29 1916 was gyen in V. 102, 1982. Reports of members of the 
Royal Commission, 104, p. 1754, 1800, 2117, 2235: V. 105, a: 1415. In 
1916 Grand Trunk ae: offered to surrender all its lateness in Grand Trunk 
Pacific, Branch Lines Co. and Development Co. (see V. 106, p. 932) if the 
Government would relieve the Grd. Trk. 5 f of all liabilities thereon and 
also reimburse it for all advances. See V. 102, p. 1982, 1811: V. 106, p. 607 


BARMINGS. hh year ended quae A. 1917: 
T.P.Ry. G.T.P.Ry. G.T.P.Br.L. 


G.T.P.Br.L.| 
Oper. revs a ee) 398 $1, pas "619 | Deductions 
et loss '250 '878 loss225.613| incl. int., ‘&c$7, oe. 76 $1,222,523 
Non-oper. inc. 2,535,064 oss 508. 376|Net deficit __$5°70 $53 8.760 
ane. —Deductions from gross income G. T. P. Ry. af $906 
eo rating loss on the branch lines and non-operating income ye the 
lines company includes credit -” this amount. 
oor years ended June 1916.— Tr. Pac. G.T.P.Br.L. Transcon.Ry. 
ating ae 36, 963,189 $1,319,599 $5,798, 516 
Nee income after oper. expenses_-___-. 1,070,904 loss 50,534 466.135 
Oharges other than funded debt-.... -------2 0 LLL 808,751 


i eet I rs ae: I eR eg $1,070,904 loss $50,534 loss$342,615 

Status in Aug. 1918, see V. 107, p. 696. 

OFFICERS.—Pres., Howard G. Kelley. Montreal, 
Philips; Treas., Frank *Scott.—(V. 106, Pp. 2345, 2559; v 


70; V, 96. p. 1296; V. 88, , Pp. 624; 





; Sec.. 
“107, Dp. 82, #596) 


GRAND. TRUNK RY. OF CANADA.—(See Maps.)—Quebec, Can., 
Montr hicago, I also to Portland, B Putte. Detroit, oledo. &c. 
SYSTEM ROPER REPORTED SEPARATELY. 
Miles Majoriiy stock owned. Miles. 
ee EE i aia 3,472 | Central Vermont*_____.....-- 531 
Leased—partly owned. Grand Trunk Western*____-_-- 347 
Atlantic & St. wrence, Port- Entire stock owned 
land,Me.,to Island Pond, Vt. 165| Pontiac Oxford & Northern... 101 
Buffalo & Lake Huron___.___- 164 omnes Grand Haven & Mil*.. 191 
Cincin. Sag. & Mackinaw-_-_-_--.- 54/ Tol. Sag. & Muskegon Shams 96 
CO ne 211 Jointly owned 
Detroit Ye Toledo Shore Line... 79 





Total in earnings___________ 4,008 
Car ferry, Grand Haven to Milwaukee. 
HISTORY .—See V. 106, p. 395. 


POSSIBLE NATIONALIZATION, 
looking to some form of government purchase or lease were in Deperoms 
See V. 106, p. 2345; V. 107, p. 696, 11 Protective committee, 107, 
p. 181. Government aid as to rolling stock, V. 107, p. 82. 


DEBENTURE STOCK—NOTES.—Perpetual consol. 4% deb. woes 
included in Avqust 1916 a total issue of $180,708, yt from time to t 
authorized by Acts of the Parliament of Canada, of which $119 9.839. Olt 
was in hands of public; $40.723,731 was pledged as collateral security for 

promissory notes, $14,105,424 was set aside for certain specified purposes, 
and $6,040 209 yes held in the treneue7 without limttatto on as to purposes 
of issue. The debenture stock is irst charge pon the eo Xk 
subject to certain Dhe on wn" including the 5% a s 
gating about $54 000, and (2) on $76,048,441 securities of aR 


,  Seeeeree yr nr ree 5,360 
*See separate statement this Co. 


&C.—In Sept. 1918 negotiations 





conso! paneed with the Grand 
- 98, p. 1156. 


Tronk Co , and controlled companies. V. 97, 


D. 1733; V 


Py. $12,500,000 5%% 5-year notes of 1915 are secured by deposit 
£3,600,000 perpetual 4% consol. debenture stock; red. on any int. date 
as a whole or in amounts of not less than ee ,000 by 7 drawings, @ propor- 

tionate part of cutiosenst to be rel 100. p. 1917, 2085. 

The £1,000,000 6% 3-year notes issued in ‘Jan. 1918 to meet £1,000,000 
5%% notes due —-, 14 1918, are s ae steer? perpetual 

ones. ye yoy 105, p. 2272, 2542, 2272: 

a wor 5% notes Nov. Mi ‘1915° id Piel vd 
$5.2 Ob4. 533°C: (131%) Grand Trunk Pacific Ry. A% — bonds of 191 
were retired at maturity Nov. 11917. V. 105, 

In Sept. 1918 a new issue of £3,000,000 6% {2 chee was sold at 99 
to replace £2,000,000 5% she A — otarins Oct. 1, and provide new 
capital. The —s are secured Py, £8 000 ,000 pevesess consol. debenture 
stock. V. 107, 1192, 1287, 13 V. 97; p. a oe 52. 

Canada ‘Atlantic Ry. was merged Jan. 1 1 1914; V . 100, Dp. 1432; its Pg 48 
of of 1908 (Roxal Ts Lg Co., en, , carry guar., prin. & int., of 

¥. 70, De 1641 24; 580, p. 3845: mL 87,p - 1477. 

= Loan in 1916 to Grand rai’, Pac. y.— hat onabenm 2 
This loan is not an obligation of the Grand Trunk , 4 a 102, p. 2166, i+ 

Station ee: org a. 2, p. 452. Montreal HerQouses aranteed 

oon, Trunk Pacific Devel. Co., V. 90, Se ;V.9 
37538, oan 88, 5P- 1107. Toronto Term. Ry. 95, petra: 
- 101, p. 127 Cauat Terms. R Vv. 95. p. 12 

ay 1917 *, e “Railway Boal Sone # Inquiry,” pursuant to Act 
a" ‘Densaten Parliament, J majority rt recommending 
nationalization of the Grand os 7 * Canadian P. ic puvpgms and their 
joint operation by an independent board of trustees as the Dominion Ry. 


ormed 


Co. ‘for the benefit of the people of Canada."” The ery ronounces 
this report inaccurate — misleading. V. 10K. p. 180, 1415: V. 164, p. 
1800, 1754, 2117, 2235; 106, p. 607, 929. . 107, p. 181, 696, 1192. 


In’ 1917-18 the ol BE. Government to loan the com aay » 
sum aggregating $12,000,000 for interest charges, improvements, 
stated under Grand Trunk Pac. a yt V.105, p. 497, 818, 997 415. 


1903 being the October and following. April declarations combined 
‘iy aly sty hy ir 416.11. "43. "18. "34. 1d. s. ‘a7. 18 
uar. stock.%|4 44444 4 4 4 4 
lst pref... %|5 & 5 & 6 5 t text. 
che Oe =o © © 246 6. @.-8 0 5 
a6 wetl..... IS. 2S 0 =O % 1%2% 3% 0 0 0 
5 nay 1917 to Nov. 1018 3 none on 4% guaranteed or pref. stocks. VW. 107, 
1384; V. 106, p. 1230; 105, p. 1708, 1522, 1415. In May 1917 paid 


bm on guar. stoc “and Sie %, on first pref., and an annual 5% on 2d pref. 








SYSTEM BARNINGS. sn 118i8----Geoss. £3,141,000; net, £263,750 
4 mos., Jan. 1 to April 30.\1917- Gross, 3,001,500; ae, 1 110,350 
REPORT. —Report for cal. year ae was in V. 106. op: 211 
1917 916 1914. 
I ee 4,008 4,007 015 
Gross earnings... -- £19. 728° 482 £9,819,740 £8, 299: 688 £8, 596. 708 
Expenses and taxes-_--- 9.002.894 7.228.027 6.511.257 6,841.9 
Net earnings__...--- £1 AS 588 £2,591,713 £1,781,431 rere 
Total net income-_----- 3.7 eae £3,101.233 £2, try 701 £2,437,593 
Deduct—Rentals-__------ 206 155,206 155,206 55,206 
Int. on bds.,deb.stk.,&c. 1 th ‘687 1,806,559 1,730,192 1,592,034 
Reserve for conting - ah mee ee © Re ee 
Adv. to controlled roads 267 ,566 Cr.62,813 
Divs. on guar. stock.... ------ (4) 500,000 (4)500 000 (334) 437 500 
Do ist wee. ock.. i ...%.. See My pate ee 
Do 34 ore. stock...  $......- Cee Gow cus A oleae 
OS ee ee sur.£26,280 sur.£5,019 sur.£10,684 def.£12,384 


OFFICERS.—Pres., Howard G. Kelley; Chairman of board, Alfred W. 
Smithers.—(V. 107, p. 82, 1003, 1100, 1192, 1287, 1384.) 


*& GRAND TRUNK WESTERN RY.—Owns from Port Huron, Mich., 
to Chic. & West. Ind. a+ ., at Chicago, ‘331 m.; leases Chic. Kal alamazoo & 
2 9.57 m.; Chic. eee et Terminal, RL -73 m.; track 
West. Ind., 5 m.; tal, Fre m. $6,000 all’ eu 
Trunk. V. 69. p. 954; V. 71. p. 22. Siified ine, Pare ‘Ox. & 

The U. 8. RR. Administration from April 1 to ons. 1 518 Saeamned the 
Grand Trunk Western Lines $621,000. V. 107, p. 1344. 


BONDS.—The Grand Trunk unconditionally guarantees the interest on 
the Ist 4s. The incomes were called for payment on Dec. 1 1910 at 85 and 
any int. thendue. V. 90, 1239. Jointly with Toledo St. Louis & West. 
guarantees Det. & Toledo Shore Line bonds. V. 76, p. 653; V. 89, p.1411. 

Of the bonds of 1912, $7,662,000 4s, due Sept. 1 1962, were purchased 
< the Grand Trunk Ry. The latter guarantees principal and interest; 
$15,000,000 So be nel, to retire the first at maturity. V. 92, p. 795, 1108, 
1242, 1436; 93, p. 1323; V. 97, p. 237. 

EAR ENINGS: —4 mos. {1918 8__Gross, $2,804,606; net (before af63)4. 526 

Jan. 1 to April 30. 1917__Gross, 2,805,397; taxes), 4793 

Year ending June 30 1916, gross, $8,818,661; net, after taxes, $2,662, —~ 
other income, $465,082; charges, $3,122. 396: surplus. $5,084. For cal. 
year 1917, gross, $10, % 65,881; net, after taxes, $1,886,993. Gen. Mer. 
under U. 8. Govt., . Whittenberger, Chicago, Ill.—(¥. 107, p. 1003; 
V. 106, p. 2559.) 


* GREAT NORTHERN RY.—(See Maps.)—Operates a line from St. 
raul and Duluth, ge via Spokane, Wash. to Seattle, Wash., and Van- 
couver, B. C.. with trackage rights ‘Into Portland, Ore.. and numerous 
branches in Minnesota, Iowa. North and South Dakota, Montana, Idaho, 
Washington, Manitoba and British Columbia. Total miles of road in s 
tem Dec. 31 1917, 8,258, less Mg A leased to other companies, lea 
8,258 miles in system as opera 

Lines owned in feo Miiles.| Controlled Companies— Miles. 
St. Paul to St. Vincent,  — ae aa 393 | Vancouv., Vic. & East. Ry.&N. 370 
Minneapolis to Seattle, Wash_-1,832| Other lines_...........--.-_- 
Everett, Wash., to Int. Boundary 92| Trackage— 


Other lines owned in fee to Su- |}Seattle to Vancouver, Wash__- 73 
perior, Butte, Sioux City, &c.4,807 | Various other lines__........-. 247 
Total road owned--.-...------- 7,124 Second, &c., tracks & sidings_-2,.646 
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RAILWAY STOCKS AND BONDS ater 55 
RAILROAD COMPANIES Mtles| Date Par Amount Rate Last Dividend |Places Where Interest end 
For abbreviations, &c., see notes on first page) Road | Bonds; Value |Outstanding % Payable and Maturtiy Dividends are Payable 
ee cal cases tt ieee oe 208 1918 |£100 &c| £1.000.000 J & 3 15/3 land 
year secu no winelll ooo . é 
Five-year secured notes red 505 ..--0° ~---| 1915 | £100 &c} £2.500.000 $s J *. 1 July 1 4oo0 spe qpenrsiensenn ee 
year secured notes (V 107, p 1287).------ .--| 1918 |£100 &c| £3,000,000 6g |A & O/Oct 1 1921 London 
New Engianyu Eiev ist Mg due $10, eee ---| 1901 1,000 240,000 3% eI & JIiJuly 1918-1941 |UnSD&TrCe, Porti’d,Me 
Montr Warehousi 1st 1 000,000 gold guar - ---| 1906 | $orzé 1,000,000 4 A & OJjApr 1 1936 Blair & Co., New Yaosk 
Car taste Ss due 2 $197, mi hed ear ---| 1912 1,000} 1.576.000 4% IM & NI'Nov '18-May’22 do do 
do B gold due #188.000 ea red 10315 Ba ---| 1912 1,000; 1.512, 44% aM & NINov '18-Nov '22 do do 
do rae due s-a $113 M 5 yrs then $11 
~~ , paiigrehae catty iron Eq x} -.-| 1913 1,900) 1,233.000 4% IM & N'Nov '18-Nov '23}/_.....--....._... stillet 
do Ser D due $125,000 sa call 102%-.-Eq.c| ---| 1917 1,000) 2,250,000 5 2 CES Wi hka ne oodcocdcanank casththinn 
erie Ss 102 tv. OF, 10 Too). sec ae aoea 1912 165,000] 6 |J & D|Dec ‘18-Dec ‘22 
yearly "= = Fe ee eee c eee} 1932 j-.- ---- d "18- “BIB hice cists isn ah dishing tsi 
Grand Trunk West-— Ist i Ra to gu $ (cur) & £.._Fx 330} 1900 3&£ 15,000,000 ae J & dJiJuly 1 1950 Bank Montreal, NY &Lee 
ae gpness Be M auth $30,000,000 000 guar p & ----Usmsz; 330) 1912 |..-.--.... 11,541,000 48 M & _ 8/Sept 1 1962 
Great Northern—Stock $250,000,000_.......--___- peal aki 100/249 ,478,250\7 in 1917} Q—F |Aug 11918 1%|32 Nassau St, New Youk 
Gt Nor Ist & Ref M g red 105 beg *41_.Ba.x0*&r* 7.618) 1911 {1.000 &0/x%35.668 .000 4% 60 & JiJuly 1 1961 de as 
we oe notes oun (see text)...Bayyc) ---| 1917 |1,000 &c| 20,000,000 5g |M & 8jSept 1 1920 do ae 
St P M & M consol mtge|(now Ist M) gold_..Cez)| 2,541] 1883 1,000} 13,344,000 6 J & dJIisul ] 
for $50.000.000____. My 91 p 518) dink fund _z 2-74 883 1-000 a pty 45 ey ; uly 1933 de 4 
Montana Ext lst M (25,000 p m) gold....Ce.z0" & 420| 1887 | _ 1:000|y10.185.000| 4¢ |J & DlJunel 1937 de de 
Pacific Extension M £6 000, ieee zo* &r 9} 1890 £100 &c ib ets 4¢ J & JiJuly 11940 N Y & Lond, peas oY 
dade Q col tr Be g red Fo 105 *& M4 share_---Guesars onal oot ; PS ge - 613 500 { if J & J phe oat JP erene & Co 
eaten onal d Q—J Ju 
Minn ve Ry Ist:  mtge gold assumed_-__.....- Ce.zo* 3 3 1.000 2.150.000 3 H +4 4 ; uly oes 32 Nessas St. New Youk 
ITSP GRASS J ’ uly 
: | or a No Div. M call 105 beg 1928 ass’d Ba.zc*&r| 284) 1898 |1.000 &c/ d9.695,000 4 A & O|A ] Bae 2 seme NY HH 
Mont Cent ist M ¢ ($6,000,000 are 6s) ass_..Ce.zc&r; 250) 1887 |1,000 &c} 10,000,000/5 & § eg & J uly r isa — St. New an 
Willmar & Sioux Falls ist M g assum (end)Ce.zc*&r| 304| 1888 1,000} 3,625,000 5¢ |J & DiJunel 938 
—q vm Po Moree -~— mee — ———e 130} 1889 1,000 229,000 6 J & dJ\July 11939 abe 
y of Can— an orth Quebec 
) doy - Bay & Western RR—Stock (see text)_..._--_. os) anion 100} 2. EO .000'8 sed 18} Feb /|Feb15 1918 5% Office 40 Wall St NY 
Debentures Class A incomes text non-cum_---_- zc* ---| 1896 1,000 600.000 b*18) Feb /|Febi5 1918 5% do do 
B incomes after 5% on stock non-cum-szc* ---} 1896 1,000} 7,000,000) Spepls Feb |Febi15 '18 K% do ibe: 
x¥s Add’lamts. pledged, viz.: x $25,000,000 under |collat./notes; of y $11,/502,000 und er Pacific; Exten. |Mtge.; of z £14|5,900 under 1st & Ref, ai. 
Mew termina! companies 1917, V. 106. 2 560; V. 106, p. 174. & Asst. at N. Terhune. Federal Mer., W. P. am my General M 
Owns putats with Northern a Pacific th e Portiaad le Seattle Ry., | under U. Govt., J. M. Gruber, and Federal asa . Katzen 
656 miles Pp. fy B . 86, Caley tics all of St. Pasi: Minn. a » office, 32 Nassau 8 


In Dec. 1908 id Quincy Gointly ne held ba ~ Nor. Pac.) acquired 
eontro!l of Colo. & pa BL, Vv. 8 664. we — 
 -. —, Ls to Vancouver, Wash., 74 i. 83. p.i37 Piiets 

(electric; 


909 a joint control was acquired of 8 
AY 213 m. See ‘Electric R 
Cantaate k Midland Ry« of Manitoba fondly with Nor. Pac. Ry. V.95.p.236. 
ORGANIZATION .—In 1907-08 absorbed St. Paul Minn. & Man., &c., 
Vv. 85, p. 600, 1209: V. 86, p. 168, 794; V. 106, p. 1577. 


STOCK .—In 1898 surrendered the right to issue common stoek, all stock 
being ‘‘of a single class with uniform rights.’’ V. 83, p. 1469; V.84. p.749 
3 tena - "92 to '96 (incl.) "97. '98. ®- ‘00. 1901 to Aug. ‘18. 
. -  ~ Setiaraae % 5% 6 7 %T7% yearly, Q-F 
“Also 1 in 1898 50% was thea eee 
at 80 in ste a of 40% of a - tion to additional Gt. Nor. pref. 
@. 3064. 1188: V 74. p. 829. ay 1901. 4% and in Nov Peis 
was paid from earns. of Lake superior Oe., itd., and in Dee. 1906 unit 
anit, 1.500.000 shares in fron ore properties. See “General Finances 


BON DS.—Of the “1st & Ref.”’ 50-year bon pao ere 000,000 auth.), 78," 
$79,000) had been issued as 44% % bonds to Dec. 31 1917, of which $35,668," 
000 sold and $18 211.000 held in treasury and pension fund and $25, ,000 
deposi as security under com y's collateral trust indenture to secure 
the issue thereunder of $20, ,000 3-year 5% Collateral Trust en 
These bonds (in hands of public) area first lien, directly or through en 

of stock, on 2.736 41 miles of road at $13,035 mile, and a genera 
@ubject to existing liens of $22, or per mile) on 4,781.31 miles; total mil Le. 
eovered, 7,517.72; also secured by equipment at the time of the mongeee 


$59,073.180, 7 $46, ee of which it is a first lien. - 92, D. 
1499; V. 93 p 871; 98, D. 


Provisions Respecting e000, 000,000 First & Ref. 
sold ee purposes, $35,000,000; held in treas.,$10,000, 000 £15. 000,000 
to retire existing obligations, including the $222,400,- 
- 000 auth issue of Northern Pacific-Great Northern joint 4s. 
due 1921, of which $7,173,000 a not yet been issued _-- 332,062,000 
ea for general corporate per poses, acquisition of new 
lines, &c., and purchase of stocks and bonds of other cos--. -. 122,938,000 
Reserved for the acquisition and construction of new lines, ter- 
minals, &c.. at not exceeding $3,000,000 in any cal. year. . -100.000,000 


The $43 ,211.000 of above issue owned by the comet ay iocnuces: $21,211,- 
@00 issued for acquisition of stocks of other cos 000 for acquis’n & 
eonstruction of uew lines, &c., and $10, 000 000 of original $45,000,000. 

St. Paul Mino & Man. consol. mige. at 1883, for $50,000,000, is now a 
first lien on both land nt and 2,540.83 miles } road and asecond lem on 
2.47 m. of double track merly Minneapolis { Union Ry. : a 
86. D229. V 87. D. 1533: V . 295. 624. 1061. 1 

Montana Extension mtge. is hotted to SP .687 ,000 on 837 malies in State 
ef Montana; $10,185,000 are in hands of the public and $11,502,000 with 


trustee of Pacific ext. mtge. to secure to that mtge. first fem om tracks 
Pacific Jct. to Idaho State ‘line, 417 miles. 
anna ic Extension mtge.. £6,000,000, at -. 000 mile ® Moartana and 
per mile west of Montana. V. 66, p. 1044, 1188; V. 80. p. 1111, 
FOV : pe 303. See abstract of mtge., Py. 52 2. 'p. 82. 
On bee”. 31 1917 Gt. Nor. P.- Nor. Pac. own $107. 613,500 of the 
$110,839.100 Chicago Burl. & Quincy RR. stock, exchanged for their 


joint 20-year 4% gold bonds (secured =< deposit of the atoek in crust). 
en basis of $200 in bonds for each $200 ¢ La arom ar, V. 72, p. 871. 
1034. 1135, and application to pies. TY * x . 294, ar te 600. 
Eastern Ry. of Minnesota.—Nor. Div. mitre. of i808. limited te $9,700,000 
are red. at 105 after April 11928. V. 66, p. 471; V. 88, p. 1002, 1253 
$20,000,000 Collateral Trust 
Three-Year 5% gold notes, dated nore: 2 1 1917, due Sept. 1 1920, but re- 
deemable at any time before Sept. 918 at 101 and int., and at any time 
thereafter before maturity at 100% and int. Secured by $25,000,000 
First & Ref. Mtze. 44% bonds, due 1961. V. 105, p. 606, 715. 
GENERAL FINANCES.—Total funded ney in hands is, $20.79 Dec. 31 
$318 S168, 140,515. Per mile of road (7,843. a Dos bonds 20.799, stock, 


a Jain load, peor ended Dec. 31 1917 
bat tH U. impt "ou ‘outlays ot $9,510,- 





. RR. Admin. in May 1918 capeeene | 
600; + hy $4,622,388: extensions, $450 





EARNINGS.—8S mos., {1918_Gross, “4 598. b. net ee. Gere tx 
Jan. 1 to Aug. 31. \1917- Gross, 56,377,773; taxes) 18,008,629 
REPORT.—Fiscal year now ends Dec. 31. For oe ending 9 31 
1917, see V. 107, p. 75, 174. 
Yeorend. 6 Mos * to Year end. 
Dec. 31°17. Dec. 31. ts June 30 '16. 
Pu ee IR 3-5 nese $15 936'34i $8 358:578 578 $13. 661: G33 
assenger earnings. ............--- 5, ; 
es Geet atten yrremeDserEtEs 64,300,666 34,686,306 60.177.249 
i GOO. 0. .vcceassseadaunedé 6,342,061 3.352.385 5.993.718 
Other than transportation.........-. 2,119,666 899.149 1,429,866 
Gross operating revenues......_- $88,598,734 $47,294 419 $81,262,478 
Gross corporate Releiicoesesece $31.044.767 $21:023.823 $35,061 .822 
Ren DO (otc etet aged emtomad $1,082, 933 $475,740 $888,892 
Hire of equipment balance, &c.._-- 149 nat 126.48 129,048 
Bond interest accrued._....-.----- 6,772 6 3,220,419 6,443,267 
Dividends on stuck (7% per annum). 17,462, 939 8,731.2 17 456 390 
Renewal! Allouez Bay ore docks.....  .....-. 128,166 256 332 
Miscellaneous ap ppropeiations... ieee RW | | eee tee, Df 
Impro [i ie 6|6lClU 6 lipemia z 7 
SE, scceet ene 60.475 10.448 — 1:000000 
ie ee. wdeeenee $131,103 $8,331,309 $2.287.027 





S.—Chairman & Pres. Louis W. Hill; Asst. to mht py 
nega Pres., & in Sec., E. T. Nichols, New York; V.-Pres. & 





@empe., @. R. Martin; V.-Pres. es Sea: Counsel, E. C. Lindley; Asst. Sec. 


DIRECTORS.—L. Hill, B- Budd, E. C. ‘titi, F. EB. Weyer 
a ay W. B. Dean, Be. Paul; L. Ordean, A. D. Thompson, Duluth 
L. Howe, Minneapolis; E a Nichols, A. Barton Hepburn, N. ¥.— 
Wy. 107, p. 401, 696, 1287.) ° 


AGREAT SOUTHERN RR.—See Feb. 1918 issue. 


% GREEN BAY & WESTERN RR. i Goom a Boy, WP to Mast 

Winona, 213 miles; branches, &c., 38 m.; trackage C w.. 23 hy 
SECU RITIES.—There are no fixed onarges on the property on SS than 

taxes, nor can any be placed thereon or the property be sold or 

without consent of 15% a stock. Class A debentures are entitled t to rrty 


interest, if earned, then common stock to 24%, then the two share ratab 

but after 5% on both. class B Is entitled to surplus earns. V. 61. p. 471. 
LATE DIVS. '05-’07. "08. "09. 10. "11. "12. °13. '14. "15. °16. °17. "1§. 

Class “‘A’’ debs. 5 vy .. 2:2) 2 ae we ee 6 

Capital stock... 5y'ly 5 5 ee tS ae Se 5 

Class “B" debs. __.__- % % % IKK & HK 1 
Barone 5 for year ending Dec. 31 1917 in V. 106, p. 1336. 

Cal. os Net cau Dio. on jay oe a poe Np . Bat,, 

Dei ity on, rv Surp. 


Year. on § 
 ) $838 5: 536 siv2, 740 (5)$30,000 (ies, 000(34 %)$8. 7560 $8, 


| ee 850,071 240,973 90.08 (5) 125,000 (1%)70,000 15, 
DIRECTORS.—4J. A. Jordan, ; Edgar Palmer, V.-Pres.; Charities W. 

Cox., Sec. a te io Wall St.. gS Tetpard ard Blair, J. A. — Henry R. 

Taylor, W. J. Wilson and Frank B. Seymour, of Green Ba Gen. 

Mer. under U. 8. Govt., F. B. Seymour—(V. 107, p. 1192. 

% GREENE RR.—Owns road from Chenango Forks to Greene, N. Y¥., 8 

miles. to Delaware Lackawanna & Western for term ef ehnster 


for 6% on stock. Stock, $200,000; par, $100. 
AGREENVILLE & WESTERN RR,.—See page 137. 


* GREENWICH § & POHNFON VILLE R Y.—Owns from Sqhuylervilie, N. a. 
+ Johnsonville 5m_ Stock, $225.000, all owned by Del 4H 

son Co. V. 90. p >. 790°  -% see table above. For year ending Dee. Et 
1917, Ry. o r. tm $152,886: rom income, $70, _ re A rt 32 ine 

bal., $8. 323. For year 1916, 
964; charges, $42, 213; divs., -, $13,500; bal., sur. 088 ot 38 

I. G. Blandy, Greenwich, N. Y.—(V. we p. 1224; 107, Dp. $02.) 
AGROVETON LUFKIN & NORTHERN RY —Owns Veitch to Vair, Pea., 
21.15 nee: trackage, Groveton to Veitch, 1.25 m., and Vair to Lufkin, 


Tex., I: m.: total. 36 miles. Stock tap 000; par. $100. Bonds, 
$437, ‘006 “see table above (V. 90, 109). For cal. year 1917, A 4 
393. total net, $38,646: charges. $33,647; bal.. sur. $4,999. ey 8 


Joyce, Chicago. Office, Groveton, Tex.—(V. 90, p- 109.) 
GUANTANAMO & WESTERN RR.—See page 137 and V. 105, p. 1808. 
GUAYAQUIL & QUITO RY.—Issue April 1911, V. 106, p. 1577, 1908 


F FLORIDA & ALABAMA RY.—(See Map.)—Pensacola, Fia.* 
Pg ag a . Ry. at Kimbrough, ie, 43 m.; Gateswood: 


Jct. to Owen, 15m.; os . 10m. Souteeas praaeh. 2% m. : total, 170% m. 


Broughton, Ala., to = rough, 50 mt les, here inciuded, was wo 

traffic in Dec. i916, 101. p. 614; piers, &c., Pensacola 7 1541; 

V. 97. p. 1203. wil Oj Bagi 258, 103: V- 05,0" 10: W 87-. V9 620. 
Aue. stk.. $1,506 % non-cum., pf.; $6, ycom.; par, $100. 


May 19 17 receivers were appointed; sole receiver is ‘now John T. 
statte: nterest on Ist M. 5s was por fant July 11917. On May 28 the 
Court authorized the issuance of $500 receivers’ certificates; $517, 
of these were sold prior to Oct. 1918. V. 104, p. 2117, 2343: V. 105. 
2094; V. 106. p. 189. V. £95. P- 929 In Oct. 1918 the old caortmnas Gad 
been foreclosed and sale by order of Court was expected shortly. 


Bondholders’ fretectios Committee.—George CO. Van Tuy! Jr., Chairman, 
Pres. Metropolitan Trust Co., N. Y. Oley; James F. McNamara, Sec’y, 
60 Wall St. See circular V. 104, p. 2117; V. 105, p. 2094 


REORGANIZATION PLAN.—In Nov. yao: the road. for lack of ade- 
quate rolling stock and other facilities was showing a deficit from operation 
of about $10,000 a month. In order to put the property on its feet, with 
means to obtain the needed equipment, &c., and a prospective gross income 
of $400,000, the foregoing committee, which on Nov. 22 represented 
$3,800,000 of the $4,410,000 Ist mtge. bonds, brou ys sag a plan of reor- 
ganization dated Nov. 12 1917 (underwritten). 2094. 

This plan provides for foreclosure and successor Co. viens i securities. 


BONDS.—As to the Ist 5s (910 .000.000 auth. issue), see V. 9%, Dp. 
163; V. 95. p. 419. 1541; V. 98 p. 610. 
EARNINGS. my mos.,{1917.Gross, $196, 512; Net(aft. loss$1,142,.226 
Jan. 1 to Nov. 30. 1916 6. Bross, 65,205: rents) loss 146,650 
—(V. 101. p. 614. 1899, 2343, 2094: $506. p. 189.) 


ULF MOBILE & <eb we sa RR. —Operates 403 miles 
Be, Ala., to Middleton, Tenn., 369 m.; Beaumont to Hettlesbens 
Miss., 27 m.: Ellisville Jct. ‘to Ellisville, Miss., 7 m. 

Jackson Extension from Middleton, present northern terminus, to Jack- 


son, Tenn., 40 miles, over 75% completed, is expected to be com leted 
early in 1919. Blodgett Branch, extending some 33 miles into Hendespen 
and Wayne counties, Miss., partially completed and in operation. 


OVERNMENT CONTROL. —R.V. Taylor, Fed. Mer., Mobile, Ala. 
wer, Owen, Gen. Mgr., Mobile, Ala. U. 8. RR. Admin. from Aug. 1 
to Oct. 11918 oivenaal Fed. Mgr. $200, 000, and corporation, for construs- 

aav. ton, 


tion purposes, $200,000; latter as 6% 
ORGANIZATION .—Successor Jan. . 1917 of New Orleans 


Chicago BR. foreclosed od AUF: 18 1915, per plan in V. 100, p. 1078¥. 
p. 2238; 


. 104, p..256 
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58 — RAILWAY STOCKS AND BONDS a (VoL. 107 
{ | 
RAILROAD COMPANIES Mtiles| Date Par Amount | Rate | When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road Bonds; Value (Outstanding % Payable | and Maturtty Dtvidends are Payable 
: 

R (New. York) —Stock ,guar.--._...------, esc] cece $100, $200,000 6 J & D/\June 19 °183%'/D L & W, 90 West St 
Greenville & Western RR—st M $460,000..---.- 33 1914 |....-... oy MD RR: Be Be og eats Beg Mk th Fic. a 
Greenwich & Jotaccavibe—ist ed my ge ,000 )s- G. x0 &r) z pee 1,000 aot HH 4 ° pd pee ‘oe Guaranty Trust Co, N Y 

‘N —ist Mgoid..-...--| 21 1909 |...... He f° ee ¢ ae! ee ee Ae, Petey cteewne 
Guantanamo & Western Stat tes 800,000 gold-Colz I 1.000 ‘0001 6 |M&N415|\Nov 151929 |Columbia Trust Go.N 
One-year coupon notes $500,000_....-...-.------ swat We Ekin’ Pe eR eee Extended to Feb 15 wis 
Gu ae ae 30 1917 (Series i 9) -52°7 722 ame iets gata) LE RAN SS SEs TOs. . - ““‘Ligabecem an wanieeuaees 
if Fi Ala —Keceivers’ certifica canal aide BEE Bicceameanet  . SEO wodancoa|gQocccocdg bereeneseheowecn | gegencedmpepadénnaab 
“ist M $10,000,000 gold red 105----_- Col.xc*&r* 160 1911 | 600 &o| 4,410,000, SJ” @J|July 11961 ~~ July i *7 “int not pala 
New Securities Proposed by Reorg. Plan of Noo. 12° 17: (approx,) | 
Participation receipts issuable__......-..-...-----| 160; °17-18 1,000) k1,102,500 G - Lmssdnaaleonimbendp intel vase hingbadianaame 
@apital stock $2. 500.000 auth vtec (participating | 
With INCOMES) . . -.2- 2 noe weno now cwwcocecccose San saw ioavcagpme ee en eee ee 
ad. $3,000,006 gold (abt $606. oa ved) - === MN SF" Uivnkswen } ,500,000) 6g | text (In 20 years See text 
5¢ participating 
stock after 5% 00 cACh_.--------------------- eer eee | k1,200,000 upto5 | text (In 30 years do 
ulf Line —See Hawkinsvilie & Piorida Southern Ry! | 
yit fobite & Nor pt gg mee one (sos OS)) weal anne 190) 19.837-500 Socscsee re oe pwccmocesecvewnmanengee 
( certfs non-cum for 3 years...| -..| -... "(eee EE OEE OR PTE EE ENN a 
Mobile Jackson i, KC Ast Mea aot} EP Lowennecs gee 2, Be |S  & Disune1 1946 US Mtg & Tr Go, N'Y 
Sut 5 cckevsaons I a a xt | ERRERE BERETS ee BES aE ape ane See hae 
Gulf & Silo imand.“Stook NRE ADS ERE at pe 100| 7,000,000/1917 4%|_ Q—J _|in 1917 47, \Gulfport, Miss 
First Refund and Term M gold sink fund_N.xo*x&r* 307, 1902 |1,000 &c| 5,00.000) 5¢ J & JiFeb 11952 \Mesroputttas tr Co, N Y¥ 
if Tera, Mobile ist M $700,000 ¢ feu ett eget) ---| 138 | 1 at OSE Us S Suse f 100r -|eranciin Truce oot 
erm. Mobile—is u (text) xc*&r aie J y 
gulf Texas Wes — lst M $10,000, ed 105. _ 99 1909 1,000; 2,000,000 5¢ M & N|Nov 1 1939 Metropolitan Tr Co, N Y 
arnt oe N R—First mortgage see text......_._.- ---| alias Vascxsoovebenaens oS fee | octncaiic age eee. Tl eceaetenteanivenbanaenaniain ae 
ea Seen Se ec ate «gu | 
ano oseph —See Chicago ngton ul noy 
— ” 1895 &o 300,000 6 iJ & J\Jan 1 1921 Central Trust Co Y 
Ak ny lege nachaonattstan 20 1914 | | BRB 000, sb J & D/To June 1924 [Union s B& Tr Oo, Olne 
arrisbure Ports Mt J & Lanc—See sean Ry. 
Hartford & Connecticut Western—Stock----- eee 124)... 100| 2,967,000 2 (F & A31\Aug31 1917 1% | Hartford 
First mortgage extended in gold in 1903 ciao seta aid z 124 1883 1,000 00, 4% J & J July 1 1923 do 
Maree eit pecuceme OSS SH iors | Lam datam FE Ak £ SAB.  [Onogs ® & Tero 
mtge es rT. 2 3 5 eee J J 
[partion Ap’ Am oe rok “See Lot 7% std vy - 110 cony ee BET aS 100, 6,000,000 7 Q-J See text New York Trust Co, N Y 
en — uisville ashville 
Hibernia Mine ies a ae 100} 200,000! 8 |A & OJ|Apr 11918 134|See Central ot New Jersey 
k The new stock om yt will to a greater or less extent \be hel/din escrow for 3 yrs. See tex t. | 








im Jan. 4018, urchased the beneficial interest in $675,100 Meridian & 
Memphis Ry. 30-year 5% bonds due 1943, and also its $500,000 capital 
stock, subject & $260,000 Collateral Trust notes due July 11919. Line is 


eperated as a separate entity. 


STOCK, &c.—Both classes of stock are vested for not over 5 years in 
voting trustees, viz., John W. Faagten, peederscs . Scott, yy" s. 
OGampbell, T. Nelson Strother and A. Post. The pref. ‘stock is 6% 
non-cumulative for 3 years, or until by f i920" and cumulative thereafter. 

There is no mortgage debt except $27,000 old Mobile Jackson & Kansas 
oz. 50-year (not tax-exempt) gold 5s due June 1946. Int. J. & D. at 
Mortgage & Trust Co., N. Y.; Central Trust Co., N. Y., trustee. 


LATEST EARNINGS.—/1918_Gross, $1,546,855; net (bef. $264,520 
$ mos., Jan. 1 to Aug. 31.|1917_Gross, 1,495,001: taxes), 469,108 


EARNINGS.—For year ending Dec. 31 1917 in V. 106, p. 2751; V. 107, 


p. 696. 

December 31 ao a Net, after Other _ Ae Balagce. 
Year— Tazes. Income per ges epee x 

Ee ec i302. 6419 $592,102 $186,538 re 29° $77 011 

a a aS ae 2,051,088, 477,212 142,713 7,047 612,878 


OFFICERS.—John W. Platten, Pres., N. Y.; E. D. Hogan, V.-Pres. & 
Aud., Mobile, Ala.;C. H. Murphey, Treas., and R. F. Brown, Sec., N. Y. 
Federal Manager, see above.—(V. 107, p. 696, 802, 1003.) 


* GULF & SHtP ISLAND RR. —Owns from Gulfport, on Mississip pi Sound, 
“ Mexico, to Jackson, M 160.50 m.; Maxie to Mendenhall, 104.75 
. Saratogs » ame, 41.75 miles: total 307 miles 
=— 8. RR. min. in em 1918 sanctioned impt. outlays, $106,000; 
equip., $389, 320" ext., $154,406. See V. 106, p. 2194. 
DIVIDENDS. —1903 to 1910, 4% yriy: ‘11, a% "12-13, 32%: 17. 4%. 


Bombe. —Of the first 5s outstanding in Dec. 1917, $986,000 bonds were. 
5a ri Den - Ley oy See V. 74, p. 426, and application to list. 


BARNINGS.—8 si *{1818--Gross. $1 748 487: net (before $434,718 
Jan. 1 to Aug. 31 1917__Gross, 1,430,772; taxes), 491,851 

RBPORT.—For year ending Be. 31 1917 (V. 107, 396): 

Years ending— Net. Other Inc. Bhar es. Bal.,Sur. 
Des. 31 1917......- $2. 328, “7a $037. aes $45. 538 $309. 39 $363. it 
June 30 1916______- 1,964,177 477 6,98 41,443 
June «ag | ie 1,633,006 ES 584 3 488 340. 069 ore ‘bos 

Mrs. Melodia B. Jones, Buffalo, N. z- Federal Treas., Charles 


Bhiers. ‘Hattiesburg, Miss.—(V.'106, p. 2345; V. 107, p. 396, 802.) 


* GULF TERMINAL CO., MOBILE.—Owns union passenger station and 
er at Mobile, Ala., leased by the Southern Ry. and Mobile & Ohk 

which own the stock ‘and guarantee the bonds, jointly and severally 
p. &1i., by end. Franklin Trust Co., N. Y., is mtge. trustee.—V. 84, p. 5) 


S SUE, TEXAS & WESTERN RY.—Seymour to Salesville, Tex., 99 
&s trackage agreement for freight trains to Weatherford, 31 m. 
= for passenirer te troing to Mineral Wells, 9 m., giving entrance via Weath 
Mineral Wells . and Texas & Pacific to Dallas and Fort Worth. 
Stock auth., $500, 006; outst’g June 1917 $250,000; par of shares, $100 
Ott the. ares ae ($10, 000,000 auth. issue), $2,000,000 have been yrmee oa the 
. 89, p. 993, 1223: V.90.p 199: V. 93. p. 44; V.99.p. 406 
ly 7 Dills Sa eenie Dec. 31 1917, $568,329; car trusts, none. For cal. 
ear 1917 (130 av. m.), gross, $160,894; oper. def., $32 584; id income, 
1 Sag bond, int., $100,000; rentals, &c., $12,557; def., $143,7 Pres., 
J. Jermyn, Scranton, Pa.; Sec. & 'T W. Frank Knox; Bijias. Tex. 
—(V¥. 99, p. 406.) 


AHAMPDEN RR. CORPORATION.—See page 137. 


* HARRIMAN & NORTHEASTERN RR.—Harriman to Petros, Tenn.; 20 
miles. In Nov. 1902 entire ($600,000) stock acquired in tapecest of Cine 
New Orleans & Tex. Pao. Ry., but is operated separately. . 16, p. 157. 


DIVIDENDS.—In 1907, 4%; 1908, 214 oi 1909, 2%; 1910 to 1914, incl., 

eng tf RS PRS 3%. BX _ to = gil 1917, gross, $71,030; 
other ncome, nt., renta ; : °° ** 

Fe Ee c., $11,568; bal., sur. 


BE BARTPORD & CONNECTICUT WESTERN RY.—Hartford, Conn., to 
Rhinecliff, N. Y., ) miles, and branch, 14 miles. Leased till Aug. 1940 
to Central New inglend Ry. (now controlled by New York New Haven & 
Hartford RR.), the rental paying charges and 2% on stock.—(V.83,p.1290.) 


@ HAWAII CONSOLIDATED 8 PRK —Owns Paauilio to Puna, 

T. H., 57 miles; Olaa Mill to Glenwood, 17 m.; branches, 7 m.; total, 81 
pa Successor in Age ah of Hilo RR., sold under foreclosure and re- 
organized, per plan in 101, p. 1713, 2071. with authorized issues as fol- 
lows: (a) $2,500,000 Ist M. be "(b) $2.575.000 7% cum. first pref. stock 


reas., 


(c) $679.960 6% non-cum. 2d pref. stock: (d) $400.000 common stock. 
Report showed: For year ending Dec. 31 1917, Foes. $545,756; net, $227; : 
331; ae $117,500; taxes, rents, &c., $19,942: bal. ., sur., $89,890 


Pres., J. R. Galt, Honolulu, T. H.—(V. 163. p. ‘Baze.) 


* HAWKINSVILLE & FLORIDA SOUTHE N —wW to Haw- 
kinsville, Ga., 43 miles; Ashburn to Camilla, ABRN RY: Vv. ore i, 175, 365. 
Stock, $100.000, acqu in Apr. 1904 b Georgia Sou. & Florida, w 


guarantees bonds (see table above). prin. int. 175, 365. For 
ear ending June 30 4916, gross. | $123,967; neat $14: ‘379: one income, 

.799; int., poems. &e., def.. $34.035. Pres..J. RB. Munson: 
reas., Hopper, “Macon, Ga. 
Goi” i07, Pp. 1287.) 


HAY TIAN AMERICAN |CORPORATION. —ORGANIZATION.—In- 
N. Jan. with a view to A a the pesonrens of 


"Federal Mgr., E. T. Lamb, Atlanta, 


corp. in 
the isiaad of ‘Hayti and AR 





(per plan in V. 103, 


- 145, 318; V 


- 104. 


p. 451) the control of the 55-mile railroad, electric light plant, wharf and 
a in Port au Prince, the capital and principal seaport, and the 
control, through bond and stock ownership, of the electric Iight property 
at Cap Haitien; and pro to cultivate and grind’sugar cane, principall 
in the fertile plains of Cul de Sac and Leogane where it has obtained con 
and ownership of over 20,000 acres, and has completed a sugar factery with 
a capacity of 2,000 tons a day. 


ee ap! (No bonded debt without consent of 75% of preferred stock). 


Pref. (a. & d.) stock (par $100). gy aad ae com non share 

for share. Sinking fund begins in 1920. Auth. & issued =, 

se onan wanekmaacdal $6,000,008 
Ordinary common stock (without par value)__.._..---.----- 60,000 shs. 
Founders’ stock (without par value) -_---...-.--------------- 60,000 shs. 
a capacity of 2,000 tons a day. 

et ag —July 1917 to Oct. 1918 paid 1% % quarterly. 

ORT .—For 11 mos. to Dec. 31 1917 in V.107, 801, gross fmeome 

$3 302. net age oe $284,492; pref. divs., $185, 33; sur., $98,759. 


Directors: Goenmen. W. K. pe. C. 3 ies (Pres.), 


A. J. Greif, awned York, George B. Caldwell, F. 
O. H. Tobey (V. P.), H. B. Harris (V. P.), P . Hoary, W- W. Lana- 
han, 8S. Mallet tinhinn, Stacy OC. Richmond. pe - 107, 1.) 


* HIBERNIA MINE RR.—Owns Rockaway to Hibernia "ai 
4.2 m., leased to Cent. of N. J. to Oct. 1930 at $6,000 yly.—(V.¥1 D. S083 


* HOCKING VALLEY 89 a .—The company’s main line extends from 

to Colum miles; Columbus to Athens, 75.6 m.; Old- 
— rm ‘Pomeroy. 80 ‘ tote! main line, 276.2 miles. with trac 
(Toledo Term R.) Toledo to Walbridge, 3.6 wm. (N. C. R.R. 
Toledo to Rockwell, 2.5 m.; Columbus and ag 2.2 m.; total main line 
2, 282.8 miles. Branches, 44 miles; leases Ww & J. B. Ry., 
Du ackson, 17.3 m.; Pomeroy Belt Ry.., Pomeroy, O , 3.9 m.; total, 
349.7 miles: 2d track, 55.3 m. Cwm part interest in Toledo ‘Terminal RR. 
V. 99, p. 1210. Double tracking, V. 105, p. 1801. 


HISTORY, &c.—Successor Feb. 25 1899, per pian V_ 68, 231, of 
Golumbus Hookiog Valley & Toledo Ry. foreclosed. The coal bnas aggre- 
gate about 20.975 acres, and are covered by the consolidated mortgage, 

artly by direct lien and partly b 7 'S¢ 54 securities. Decision in Ohio 


tate anti-trust suit, 5, p. 9 
DIvs.— OL. 72S. ¥ Pe. "ih. B. “oa, "34. is "y. 
Per cent 


" Lo} fume 2h pe 7% 12 7 3M 
In 1917 paid 2 June 30; 3% Dee: a1: 1918. June, 2%. V. 106. >. 2228. 
STOC K.—Chesapeake 3 Ohio Ry. owns $8.825.900 stock. 


BONDS.—The consols ($20,000, a” authorized), besides a lien on the 
entire property, subject o a $3,842,000 prior bonds, nave a frst lien on 
ali the coal lands; $3,842 only consols are reserved to retire the oxipsing bonds 
(the ys may be extended at maturity). 72. p 338, V. 74. 1038; 

86, 229. Substantially all of the Ocnas ‘and stock of the Onto Land 
& Ry. So: and the Wellston & Jackson Belt R 18 miles, were deposited 
under said mortg: age, but see V. 101, R: 370; 68, p 823. 

The $5,000,000 6% gold notes due Nov. 1 1918 were issued in Sept. 1917 
to provide for ~~ $4,000,000 notes due Nov. 1 1917 and for other capital 
requirements. 105, p. 909. 

¥,4 a RR. has taxen up at par certain bonds of Kan. & Hock- 
me Coal & Coke and Contipene: Coal Co., y=" owns Sunday Creek Co. 


ponds. BE 106, P 2349; V. 105, p. +r: . 103, p. 1890, 2340, 2347; 
104, 2224; 88, D. 132: 91, 1035: V. 105, p. 2455. In 1916 
vu Coket auth. the sale of # 506 b AR ad be Buckeye Coal & Ry. Co. and 


2, obi shares and $1,312,000 bonds of the Ohio be & Ry. Co. to John 8. 
Jones. V. 103, p. 1888, 2429: V. 102, p. 2167; V. 101, p. 1370. Car trusts 
outstanding May i918, $1,080,000. 


GENERAL FINANCES.—The U. S. RR. Admin. to July 1918 sane- 
tioned impt. outlays of $3,622,043; equip. $2,046,998, and loaned the 
company $500,000. V. 107, p. 1344. See V. 106, p. 2194. 


EARNINGS.—8 Biot { 1818 - - Gross. $8,332,765; net (before $1,808,664 
Jan. 1 to Aug. 31 1917_.Gross, 6,841,350; taxes), 2,267 ,337 


ANNUAL REPORT.—Traffic is mostly freight, and over 70% of this is 
bituminous coal. Average revenue train-load is ene —in 1917, 1,333 tons. 
Report for cal. year 1917 in V. 106, p. te 2028 











1916. 1915. 
Operating revenue--_-.....--..--- $10, 606. 434 $8.200,420 $6,441,445 
Oper. inc. (after taxes) ..........--- $2,447,845 $2,011,438 $1,957,409 
2 Eee 693/263 576 977 145,397 
Gross corporate income-_-_-_-.------ $3,141,108 $2,588,415 $2,102,806 
TO GE Dec wdcwccoccoctsbiade $1,207,195 $1,212,288 $1 "350" 432 
SS RES Se, Se eee ee eee (544)604,972 (4)439.980 (4)439.980 
ete’, gees. oe cc cacocnccues $1,328,940 $936,147 $312,394 


OFFICERS.—Chairman and Pres., Frank Trumbull, New York; Sec., 
Carl Rguninqnon: Treas., Jas Steuart MacKie. New York; Gen. Mgr. 
under U. 8S. Govt., M. S. Connors, Columbus, O. 


DIBBOTORS. —Frank Trumbull (Chairman), F. H. Davis, C. 
ham . E. Huntington, Jeremiah ilbank and A. C. MR Y By . & 
J. B. Zerbe: Cleveland; F. _ Huntington, 8. P. Bush. R. 8S. Warner and 
M. J. Caples, Columbus, ; Clarence Brown, F. J. Reynolds, Toledo, O. 
—(V. 106, p. 607, 1036, 2004. 2028, 2228, 2559; V - 107, p. 181.) 


AHOOSAC TUNNEL & WILMINGTON RR.—See page 137. 


& HOUSTON BELT & TERMINAL RY.—Owns a terminal line tin aud 
around “gees, I T a aes. with e _ Seles and pesseneee ver- 
m ines. nt ‘our Drop. etary eaumont Sour Lake 
& Western Ry., colled by Colo. & Santa Fe (Atchison System), St. Bows 


. Gra- 














Nov., 1918,| *Sovernmea 
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RAILWAY STOCKS AND BONDS “Gane. 59 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
Wor abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturtty Dtvidends are Payable 
"Gerkios Valley BRy—-Gteck - oon ckccccscncsesas en eee $100|$11,000,000|5% in’17|J & D/iJune 
Golumbus & Hocking Valley first mtge gold ext.xc* 119| 1867 500 &o .401,000 -— 4 -" A & OOct ious — oT _— . = raed 
Gol & Tol ist M goid ext 1 (V81 11).-G.xc* 121; 1875 1,000} 2,441,000 4g |iF & AjAugl 1988 do Ge 
Consolidated mortgage $20 000.000 old. .Cex 346| 1899 |1,000 &o| 16.022.000 4%eJ & J July 1 1999 do do 
Gold notes ($4,000,000 iss to ref notes due Nov 1°17) wool ane 1,000) 5, ,000 6g iM & N'Nov 11918 New York 
Equip notes goldser fof 1913 due $100, + yh ann....5| ...| 1913 1,000 500,000 5 F & A\To Aug 1 1923 a Tr Co,Phil 
“ do a ol - wieae 1 Spe Senaee. ee “33 as wo ote 4% A & = Feb 1 1924 M 1 Bway, N ¥ 
oosac Tunn ming— sone -000 ‘ 6 & Sept 2 1d Delon Tr Co, Boston 
Hous Belt & Ter—1st M $5,000,000g red 105 textGexe*| | 1907 | 1.000} 4,563:000/ BE |x & Jduls 11937 \Oentral Trust Go. Mer 
‘Hous & Brazos Valley—ist M (trus Merc Tr Co, St L) 20) 1907 100 420,000 6 2 ae Ce > eens 66 acu 
Hous E & W Texas—lst M gup &1 by th Pac_Un. wef 191f| 1893 1,000; 2.601.000 5¢ |M & N/May 1 1933 165 Broadway, New York 
First mtge $3,000,000 gold not guaranteed _------ 1893 1,000 399.000 5¢ |M & N/May 1 1933 ts) o 
Hous & Tex C RR—ist uM l gr gred 110 lat gute. “Z0% &r 4 1890 1,000; 1,389,000 56¢ J & J July 1 1937 165 Broadway, NewYork 
Soneree mortgage gold interest guar end.Mp.zc* &r 453| 1890 1,000). 4,161,000 4¢ |A & OjApr 11921 do do 
Waco & N W Div ist M g $25,000 p m___Ce.zc* &r 55) 1900 1,000} - 1,105,000 6g \M & N/May 1 1930 do do 
Austin & N W (merged) lst M €gup p&i ~ .20° &F 106; 1891 1,000). 1,920,000 56g J & JIJJuly 11941 do de 
Ft Worth & New Orleans lst M (Wax to F bianll 41| 1885 1 000}. _— 709,000 6 J & DjDeo 1 1925 do do 
Cut-off ist M $3,000,000 auth (V 94, p 131) cada 94; 1910 1,000} 2,383,000 6 J & DjJune 11940 do de 
‘Hudson Companies—Common stock $5,000,000----- wankl whee SE A ik ses Asia cs Vow isco doh dat cc le cos « badd aks os wsecce de aia 
Pret 7% 7. and fan (Hudson 25 ert ~ as es oe et ee RE ‘Zepeeieoaces yacmaaeee aiaonter: he 
son & Manhattan udson River Tubes)— 
ay stock voting t certificates .......... sas sioabenais BR SRS PRR I PR AER eRe R ae le RCE, EN Fences. TE 
Pref stock 5% non-cumulative vaalen 4 tr. certs. - ee ee Sl SENG codec cls cadusoattemunacoine oats aa 
New York & Jersey frst mortgage red 110 _G.xo* a 1,000; 5,000,000 5¢ iF & A/Feb 1 1932 yg Trust Co, N 
First mortgage convertible Oe tte DT xct&r| ..-| 1907 |$. £orfr) 944,000, 4% ¢6/F & AlFeb 1 1957 H.Fisk & Sons,N "Palos 
First lien & ref M $65,000,000 g red 105-Ce xe*&r* ---| 1913 100 &c) 37,521 234 5@ |F & Al\Feb 1 1957 do 
Adjust inc M $33 574. ..000 red par cu beg '20 Gxc*&r_ ---| 1913 500 &c| 33.102.000;Up to 5\See texti/Feb 1 1957 No int paid April’ 1917 
po ee cool esae [tosernne eS EP ae ES Harvey Fisk & Sons, N 
Car trusts $46, ~“y semi-ann (V 88, p 624) -.Gz ae 1,000 46.000 5 M & S/Sept'18-Mar '19\Guaranty Trust Co, NW ¥ 
Car trusts ser B g due $25.0 000 s-a(V91.p Ser c* ---| 1910 1,000 100.000 5¢ iA & OlApr '19-Oct ’ do do 
Car trust ser C due $21,000 s-a (V 92, p 1025)-.Gz os-| Epil 1,000 126.000 5¢ |F & AlFeb °19-Aug '21 do do 
‘Huntingdon & Broad Top—Common iA, Ceenanbek > SO} 1.871.760)........ a | } OE | aoa aii Seas 
Preferred stock 7% non-cumulative.__._..-___- rc ee 50} 2,000,000)....._.. I on, wine neck camel ne ed 
First M extended in 1890 (int only . fe Id) ._..GPx 72) 1854 500 416,000 4¢ |A & O)Sept 30 1920 See text 
Second M old 7s extended in 1895 a“ “apen: 72| 1857 500 367,500 4¢ |F & AjFeb 1 1925 ) 
Third M consol extended in gol e 1 P.xc* 72| 1865 1,000; 1,497,000 5¢ |A & O/Mch 31 1925 do 
Car trusts gold due $34,000 yearly:V 84. ; yt 54 alt cant ee 1,000 119.990 4% cA & OOct '19-Oct ‘21 do 
Bauipment trusts due about $6.600 s-a___._-- PeP ---| 1918 1,000 127,000 Se hiceadnn Jan '19-Jan '28|\Philadelphia 
e & Mexico Ry. and Trinity & Brazos Valley Ry., which each qq) Ben omen eg of N. Y. & Jersey RR. Ist 5s car trusts and 
own 257, ie the $25.000 stock and, under the terms of an gm ogreemen t dated 1 estate mortgages ($1,207,500), not over.__.....____ $9,536,000 
Saly i 1907. agree to pay. “- — a —° rata wheelage basis operating ex (2) “Aaaaons. betterments and equipment; also for exten- 
, and, on a one-fourt t - bonds and annual nk. fund of sions free from prior encumbrances, provided the annual! net 
tA of bonds issued. The T Terminal © has leased from Gulf Colo. & income of the he ay sm is 1% times the interest upon the 
Santa Fe Ry. for 99 youre from July 1 907 all of ite property in Houston, new ist M. bonds 1. those then Yay to be issued. say. 12.098 O08 
Tex.. and the Terminal Co. has to pay monthly rental and maintain (3) Extension to Grand Central Stati _ 0D same conditions. 6,000, 
the Property. As _to unification of all Houston terminals for duration of ment Income Mortgage Bonds—In vate out = — 
war, V. 106, p. 1796, 2228. Pres. & Gen. Mgr., G. Choate. F income and cum. from Jan. 1 1920 (V. "90. pam 33,102, 
Mer., J. 8. Pyeatt, Dallas, Tex. Gen. Mgr. under U. S. Govt., W. E. Reserved for exchange for a ining Ist M. bonds._...-.- 472, 


Maxson.—(V. 107, p. 401, 802.) 
%* HOUSTON & BRAZOS VALLEY RR.—See page 137. 


HOUSTON EAST & WEST TEXAS RY.—(See Map of Southern Pactfic.) 
wns from Houston, Tex. = to Sabine River at Logansport, 191 miles. 
00 owned 


Dy So. Pac. Co., which has 


guaran 000 of the bon ds, prin. and int., b endorsement, re- 
serving the right to call them ot es Vv. 70, By ( R; & 
Div., 146% paid in 1902-03, 30% in 1907-08, 10%- in 190: 0, 1% 


1911-12 and 4% 1921-13, rotss14 out of accum. surplus; 1915-16, ont BIT 
- Year 1915-16, oes. a) A. 214; net, $403,123. For cal. year 1917 

oss was $1,862,980; net, after taxes, $594 587; , oes ‘income $51,554; int., 
-» Paid, $217. 602; J ay (6%), Siig. 200; bal., , $313,339. Gen. Mer. 

er U. 8. Govt Ey Johnson, and Fed. Mer J. A. Edson, Kansas 


City, Mo.—(V. 107, p. 181.) 


x HOUSTON & TEXAS CENTRAL RAILROAD.—(See Map of Southern 

actfic.),—Owns from Houston, Tex., to Denison, Tex., 338 miles; neue 
aan. Tex.. to Liano, Tex., via pay 215 miles: Bremond to Ross, Tex., 
55 m.; Garrett to Ft. Worth, 53 m.: Mexia to Nelleva, 94 m. Giddings to 
Hearne, 58 m.; other, 43 m.; Tracka , Ly hts over San Antonio & Aransas 
Pass, 38 m.: Texas & Pacific Ry. orth to Dallas, 31 m. Other 
lines, eos classified, 24 miles. otal aly Dec. 31 1917, 949 miles. The 
. Admin. in 1918 sanctioned capital outlays of $1,926,411. 


U.6.R 
STOCK .—Stock, $10, 000. 000, of maton the Sothern Pacific Co. owned 
$9,998,400 par $100. 76, p- 1084, 1192, 1407. In 1902-03 6% was 
of accum. A 1910-11, 20%: 1912-13. 3%. V.76. p. 1407. 


~ std —The ist M. 5s are being ually retired at or below 110 wie 
land sales. The first mige. was for $8,634,000. See avenpnt of mtge. 
Vv. 52, p. 242. ith the exception of $1,149,000 conan. 6s (on CO sch 
no interest is paid) de sited with the trustee as art security for the gen- 
eral 4s all of the consolid. 6s have beeo retired with proceeds of land sales. 
Southern Pacific Co. at $450,000 Lampasas Extension Ist M. 5s, $400, 
000 Waco & N. Div. 6s, and the $2,383,000 Cut-Off 6s. Unsold land 
grant Dec. 31 1917, 18,688 acres. 


BARNINGS.—8 mos.,/1918_____- Gross, $5,812,720; net, $1,823,274 
Jan. 1 to Aug. 31. \1917____-- Gross, 4,838,238; net, 1,634.324 
Twelve months— 1917__Gross, $8,223, rs rt net (after $2,727. 134 
Jan. 1 to Dec. 31. 1916 - Gross. 7,284.6 rents) 2,364 669 


In cal. year 1917 gross income was $3,061,783; ie after fixed charges 
including interest on funded debt ($606,823), $2,168,647. 


* HUDSON COMPANIES.—Incorp. Jan. 9 1905 in New York. Holding 
company for Hudson & Manhattan -R. Co. (see below). Owned Dec. 31 
1917 $2.307.613 of the $5,242,151 Hudson & Manhattan RR. pref and 
$25,171 .209 of the $39,994.890 com. stock; also $1, 000. 000 of the stock of 
Greeley Hudson Securities Corporation. V.1046 p. 493 
vin oi. 959,000 6% notes due in 1917 and 1918 were retired as stated in 

104, p. 1801, in connection with the transfer of the G eeley securities 
car dashenad to the Greeley-Hudson Securities Corp. (V. 105, p. 1806) 
in exchange for all of the latter's $2,000,000 stock and $2, 000, 000 6% 
sinking fund notes due Aug. 1 1s but callable at 105, secured by all 
property transferred. V. 106, p. 493. 

he Greeley securities so transferred included: $2.000.000 stock of 
Greeley Square Realty Co., whose building at 33d St. and Broadway, N.Y., 
is leased to Gimbe! Bros., $250,000 subordinate interest in that company’s 
first mortgage ($5.500.000 held by Mutual Life Ins. Co.) and $3. 627 000 
out of its $4, 250,000 outstanding Ref. Mtge. 5%, bonds. V. 104, p. 1800. 


REPORT.—Balance sheet as of Dec. 31 1917, V. 106, p. 493. 


OFFICERS.—W. G. Oakman, Pres.; Wm. Henry Barnum, V.-P. & 
Treas.; Wm. Everdell, Sec. Office, 111 Broadway, N. Y.—(V. 106, p.493.) 


HUDSON BAY RAILWAY.—(V. 105, p. 290, 1104; V. 106, p. 2757.) 


* HUDSON & MANHATTAN RR. 1908 ¢ Map.)—Owns aad tes 
a electric tunnels opened in 1 rom ny Ave. and 8t.. 
der the Hudson River to th & W. RR. station. 


N. Cit un 
| PE, WJ . and thence southwardly through | the’ Erie and Pennsyivania 
RR. stations a Jersey City and under the Hudson River to the Hudson 
Termina! Bulidings on Church 8t. (one block west of Broadway), extending 
from Cortiandt to Fulton St. Total double-track tunnel in operation, 7.91 
miles. Alsoaffords through service between Newark and N . City 
using Penn RR tracks from Jersey City to Newark V. 90. » RA 1041: 
Eventually to extend to Grand Central Terminal. V. 98, 1993. Owns 
Hudson Te min: 1i Bldgs. Fares nensed from 17¢. to 27¢. to Newark. 
in 1918. 106, p. 2123, 2757: 107, p. 82, 181, 401. As to projected 
trolley line connection with Peherst Shipbuilding plant, see V. 106, p. 1461. 
In Dec. 1917 passed temporarily with the steam roads as war meowers 
under ah ee control, and in vay! received an advance of $1,000,000 
from U. 8. RR. Admin. as 6% loan 107, p. 1344; V. 106, p. 822, 929. 


bea AND BONDS.—Under the readjustment of sd, 14 1913 (with- 
out foreclosure) (V. 96, p. 208 ere reduced from $3 .021.660 
te $1.851.750 The plan was assented to in 1913 by about 4% of the 
45%,» bonds and 64% of stock. Sogteaticn to list, 

MM. $65.000.000 Auth.) issued, 


The deposited stock 


to be held Le "5 years “~ a voting 
80 lo 


trust and 

as the Adjustment bonds shal! not have received full 5% int. for the 

ng year, the holders shall aa the right to wg or “Gharies 
alostey of the - Voting trust 

F M. Warburg and Albert H Wiggin. 


to one less a m 
Adams 2d., Boston: 
INTEREST ON INCOME BONDS.—2% yearly 1913 to Oct. 1916 fk, 
beginning April 1917, none, pending esta tablishment of $1,000,000 reserve 
for contingencies. 04, p. 856, 1483 


EARNINGS. wo 4 mos. period ending Apert 
4 Mos.— _ Gro Net. Amort. oF ug * Fixed Int. Surptus. 
1918....$2, 280, 555 $1.151.310 $53,960 $92,723 $722,845 $281. 782 
1917_--- 2,107,514  1,152:736 53.960 93,375 721.844 283,556 
« REPORT Te sie Dec. 31 1917 (V. 106, p. 1568); 

Cal. Year— ea 1916. 
Gross revenue. 084,848 |Conting. res__ $085, 000 $390,000 


He 207. 102 3: /168,604 i, - int.- 264,543 
900;376 | F 


Net, aft.taxes. 280,807 
ixed bd. int- 2,167,534 dj 155,402 


Bldgs., net_-_- 








Miscellaneous. Sit. 310 73,099 | Income int... -.------ 1)331,020 
Tot. net inc.$3, 7, 1s $3,142,080 ooie---- $1,847 $1,116 
Railroads— 1917 16 191 1913. 


1915. 
Gross earnings __$4,427,006 $4,084,848 $3,725,989 $3.750.950 $3.743.713 
Net before taxes $2. 515. "540 $2, 462° 214 $2:269.394 $2:303.611 $2.288.687 
_ CeemEne. —Pres., Wilbur C. pr V.-P., Oren Root, Sec. & Treas., 
Kay; Gen. Mgr. under U. Gove, Kenyon B Conger. N. 3. 
aie, 30 Church St.—(V. 107, p. 603. 3.) 

HUDSON RIVER canmesibeman” RR. CORP.—Inco 
N. State March 19 1913 to build for the New York Central 
on  o., 31 1917 owned the entire $250,000 ca capteal stock (also $300,000 
notes) a high-level railroad bridge across the Hudson River between ( ‘astle- 
ton and Shodack Landing, about 11 miles south of Albany. The U. 8. 
RR. Admietretien } ia May 1918 cangtonsd the apendivure of $2,000,000 
on the enterprise. - 104, p. 1801; V. 106, p. 2194, 2550; V. 107, p. 181.) 


* HUNTINGDON & BROAD TOP py RR. & COAL CO.—Owan fom 
cuntingdon, Pa., to Mount Dallas, Pa., 44 miles; branches, &c. 28 miles. 
DEPOSIT OF STOOK.—Over 75% of stock was deposited with § 
trustees (Drexel & Co., Phila., depositary) under agreement providing for 
sale on or before April i 198 of sate, which shal! not be less than a majority 
of the outstanding stock oy at not less than $59 and the com at not 
less than $25 per share. ie’ 18 the trust was extended till April 1 1923. 
Vv. won p. 1230. 96. p. 420, 1021, 1297 1488 
ONDS, &C. cecal of the interest on the First Mtge. 4s and about 
$23, 000 interest and principal of 5% car trusts, due Oct. 1, was delayed, 
due to the Government not turning over the funds until all accounts are 


orated im 
R., which 


in and adjusted, which, it was said, require 30 or 60 days. V. 107, p. 1384. 

DIVS. ‘98. ‘9Y¥. ‘00. ‘O1. 02. '03 %. ‘05. ‘(06 ‘U7 %. *09-Oct. °17. 
Common 0 0 0 0 0 5 - © -@ Uv 
Preferred 5 5% 7 5 6 7 é 5% 7% 7 3% 0 

CAR TRUSTS.—V. 105, p. 2542; V. 106, p. 296. 

ANNUAL EARNINGS.— Gross. Net. Int., &c. Bal.,Sur. 
SO l . cevdanctwe shetebddawenwd $842,238 $273,145 $147. 531 $125, 614 
aa anaes a a a 679,419 253.772 147.7 106.046 

Pres. & Gen. Mer., Carl M. Gage. Fed. Mgr., Elisha ve —(V. 107. 
p. 696, 1384.) 


* iLLINUIS CENTRAL RR.—(See Map.)—ROAD.—Operates from Chi- 
cago, Tll., southerly to New Orleans, La., 913 miles, and westerly to Sioux 
City, Ta., 509 miles, with numerous branches, viz. (*which see): 





Road owned in fee— tles Leased—Control owned— Mtles 
Thicago to Cairo, Til__.) Main Chicago St. L & N. O. RR., 
Jentralia, Tll., to East}stem-_. Cairo, Til., to New Orleans... 546 

Dubuque, Towa... Line to Louisville, &o__. 752 
Dubuq. & Stouz City(seeabove) 761 Mem.,Tenn.,toMem Jct..Miss 98 
3pringfield to East St. Louis... 97) St. Louis Alton & Terre Haute. 224 
2eorta, Til., to Evansville, Ind., Entire stk .owned—Branches, &c 

with 6-mile branch. ____. 234 Te, Uv snccuwendawne 
Indianapolis, Ind. to Effing- eee 

ham, Il! (V. 93. p. 880)... - 177 Total operated Dec 31 1917_4.766 

HISTORY, LEASES, &c.—Chartered on Feb. 10 1851. The Cht- 
cago St. L. & N.O Is leased for 400 years from July | 1882 at 4% per annum 


on ite $10.000.000 capital stock deposited to secure the leased line stock and 
int. on bonds. As to proposed terminal station in Chicago V 103, p 1301. 

Owns all the cap. stock ($4,998,500 common and $15,000.000 pref.) of 
Oentral of Ga. Ry_but road is operated independent! See that co. above. 

Substentiaily 4 of the s f the Yazoo & Mississ — tg” V altey RR., 
1,382 miles, is owned in the interest of the [Illinois Central, the latter also 
owning nearly all of the bonds, mostly pled . (See below.) 

Owns entire stock of Chic. Memp. & Gulf RR., 52 m.; V. 96, p. 420, 716. 
Tennessee Central RR., see V. 105, p. 1899; fare decision, V. 106, p. 2 


CAPITAL STOCK.—The leased line stock is seoured by deposit of $10.- 
000,000 Ch. St. Louis & New Orl. stock. . 65, p. 1071: V. 106, p. 395. 

In Dec. 1917 Union Pacific owned 302,500. 000 of the common hey a 
addition to $3.486,420 com. and $1,936,990 pref. stock of Railroad Secur- 





98. 393-8. 
shee +. int. bh 105 $36. 765,134 
Reserved (interest rate ae to ex 5%) 


ties Co., which see. 
"05 to’12. 13. "Me "18. °16. ‘17. 


LATE . "O1lSep."04 
DIVS. | oy. 6 yearly 7yearly 6 5 6% 6&lex. 1%, 14) tie— 
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RAILWAY STOCKS AND BONDS “Sea: 61 
RAILROAD COMPANIES Miles Date Par Amount Rate Last Dt laces Where Interest 
[For abbrevtations, &c., see notes on first page] Road | Bonds| Value (Outstanding % Payable | and eras Panamas 4. et 
Illinois Central—Stock $123,552,00U_...........-- aoe) abew $100) $109 2913927 in Q— assa 
First — of Sroriine Bond old 6s in 1898. 772) “"T| 1875 £200 9.980.700 4a y a3 duly 1a 18 9% eet t see ¥ ° Py 
mtge o nd o ex ns alll ° ° 4a A & OIA 
"#18 7¢ for| Bondsextendedin 1905 as $ bonds-- 875 1,00 1,000,000 3 % gJ& D Deo 1951 32 Nassau sion fit 
$15,000, of 1 due 1951 gold__.zc* &r 706 8386 1000 1,500,000 4¢ 3 & JiJan 951 do 
a11/3 4s of 1886 due 1951 gold__zo* &r 886 1,000} 2,499,000 3%e\J & JiJan 951 do de 
. equ ually _.Usj3s of 1895 due 1951 gold__.zc* &r 1895 £200; £500,000 3¢ M & S/Mch 951 Baring Brothers, London 
83, p 76))3 ss of 1908 | ae hey gold__.c* &r 1903 '$1,000&c} 3.000.000 3 4A & O/Apr 951 32 Nassau St, New York 
Trust bonds sterl. paw FT L&NOocons).Us.z) ---| 1886 £200) 5,266, 3%eJ & JIiJuly 1950 Baring Brothers, London 
Springf Div 1st M ref M (V 6a. Pp 1237) g--Us.ct&r 111} 1898 $1,000) 2,000,000 3%eJ & JiJan 951 32 Nassau St., New York 
® S W ist M Otto to Normal Juno & br_-__2¢ 131| 1881 1,000 968,000 5 F & AjAug 921 do du 
Gairo B — bonds -gold (see 5,000goId = Us .z0* &r ee 1,000} 3,000,000 4¢ J & D\Deo 950 do do 
at hows De & Term M $i yy 239) (1397 500 &c| 8,377, 384eJ & JIitsuly 951 do do 
do ,000 (see V 65, p 1173) g-Us rege ae 897 1,000; 4,998, 3¢ J & JiJuly 951 do do 
Undertying St L) Belleville & Carondelet 17| 1883 1,000 470, 6¢ J & DiJune 1 1923 do do 
ng EN louis Southern tee hi sh my o° 30) 1886 1,000 38,000 4g M & S/Sept 1 193) do do 
nal m age._jJCarb & Shaw Ist M gold__--_c* 17\| 1887 1,000 241,000 4¢ M & S|Mob 1 1932 do doe 
t. Purchased lines Ist M $20.000.000 one -~Us.x0* &r 748) 1904 1.000 &o| 12,000,000 3%eJ & JIiJuly 1 1952 do do 
Ref M (Nor Lines) $120,000,000 ¢ red..G..xcegre 2,187; 1908 |1,000 &0o| 40,740, 4¢ M & N\Nov 1 1932 do do 
Collateral bonds f° ae as coated tl zo* &r 857| 1888 | 500 &c| 15,000, 4g \A & O|Apr 1 1952 do do 
Goll * ting! $25.000.000 gotd on me O ot. Us. t0° &t 798| 1892 | 500 &o| 24,929, 4¢ M & N'Nov 1 1953 do do 
Western lines first mor saate i a Us.zo* &r 218) 1895 1,000} 5,425, 4¢ iF & A/Au 1 1951 do do 
mi exo meneed ginal 86°04 nat Interest none] Ber] 1807 | 1,000|" 380:000 "SH gla SB esac de 185) dc = 
n prin and interest ______-_ d s 
so ie ee Sota Ne 8S cor] 1 stl wn | 00 te uo to fie Fe leet al 
Series A ca ec .-F.y.c é g ec 
Series B callable at 110 after Dec 1 1918_._---_-- 512) 1913 | £100 &c }33,348,100 5g iJ & D/\Dee t 1863 Seitett heen, ea | NY 
Wempnhis Div Ist M gold guar 0 & } ts Us.zc* 100} 1889 $1 000 ,500, 4¢ J & DiDec 11951 32 Nassau St., New York 
Louisvill iv & Term M $25,000,000 g__Us.c*&r 640; 1897 | 500 &c| 23,732, 3% eJ & JiJuly 11953 do do 
Omaha Div let 1 ME $5,000,000_.....---. $.x0° &r 130} 1900 |1,000 &c 000, 3¢ \F & AlAug 11951 do do 
tohfield Div 1st of, $4,000,000 "OE Wena .xC ---| 1900 1,000} 3.235.000: 8¢ |J & J Jan 1 1951 do de 
1stLieneg M$30,000, )(less$26 613,000 cancel.) Us.x oul BEE lsanduane All owned 4¢ J & JIS te RRe SRR SRY Ge Seer 
Equip corte ser, A 5 $400.000 oa call 103) coo onnt DD no+dtenae 600, 44% eF & Al Feb 19-Feb ’23\N Y off or Com Tr, Phila 
Bsns OF dos Soo tmtearea\oassiee (ond yet) 05) 1818 | 1000) 158708) Sh QIK F SRSe-IoAne aN yom Ua eg 
ui e - * » ) is 
i “y D faue $86 000 eact 1 eC cu 025% & 1916 1,000; 1,425.000 4% : J, & J wa Hap ne MS wip apg cp 
nt on or ke ) ee eae owe A ¢ d an’ an °26|/ Bank Y 
Ser E due $275,000 s-a call "22 102% gu yee sgt See 1,000| 5,225,000 5g Mé&N Nov ‘18: Nov'27 New York achat 
ae 4510.000 onan Ag gu red 10334 beg Dec! i 1914 1,000; 3,250.000 5 J & DID 8-D 
ue RUN - thtamcadrnciiictina din attniraded oe : > ! 
a Includes $5.266.000 consol 5s pledged to nnn Tilinoi s Central collate'ral trust bonds of 18'86. mS vata “ - 
In 1917, March, June and Sept., 14%: Dec., 1% and 1 Sg V. 106, Directors.— Walther fates John W. Auciiecioe. William Averell 
p. 1617, 1708. Mar., June 1 and Sept. 1918, 1%% quar. V. 106, p. 1461. Harriman, O. H. Markham. Cornelius Vanderbilt, J. Ogden a et 
The Trust Bonds of 1886 are scoured by deposit of $5.21 ei a a ‘Philip’ Stockto yt RL aS 
e o are secur CS ‘0 St. p m and ex-officio, Hon 
as Haw Getanis Gamaain of UH: aise be 4 Eek on thereed 65 1243 | Lowden, Governor of Illinois; D. R. Burbank.—(V. 107, p. 1063.) 
Collateral Trust bonds of 1952 cover b 


V 86.0 
v7 pledse. of $16. 350, 30.000 5%, lst M. 
bonds 863 miles of subsidiary lines. obi £50; V. 102, 
The $25,000,000 collateral trust bonds of 1953 are secured b ¥ pled cage of al 
the Louisv. N. O. & Texas (now Yazoo & Mee toa. Valley 
Wau is tee. bonds, except $68,000, all the $9 000 mtge. ME 
Pp 


Chicago St. Louts & New Orleans 5s have their interest guaranteed (by 
endorsement) until the principal is paid. The 3 \¥s of 1907 are guar.,prin- 
cipal and interest, by endorsement—see guaranty, V. 65. 1 

Pity; Lines een <= 1895, see “Sup <-y-y" of +e, 1899. Total 


euih.. $10,000,000. 2,800,000 Iowa Falls & Sioux City First =: 
siisr8 bonds. due Oct. 1 te17' were paid off at maturity, making * the rema 
Western Lines bonds available for issue. p. 715. 


The ‘St. 900, Wes Dtvtsion & Terminal bonds are for $15,000,000 authorized, 
$1,499 000 are held to retire $1 Li ng ag under! ing bonds. Abstract of 
mortgage in V. 66, 38. See also V. 66, | 1 3 7 546. 

sete Division & Terminal mige. is for 060.000, of the bonds 
$1,112,000 were eS to purchase the 46 m. Gore br.) from Louisville 
& Nashville and to retire the L. & N. bonds thereon. Chicago St. seer} 2 

ag A Orleans took title to the Louisv. Div. and joined in making matee. 
Dp. - pbstract: also of Jan. 1899 


115 B07) . 65. D. 367, 
Bids v.68 7, D. 671; V_97. D. 887. 1024. 
Lines gh A... 4862 -000 ed on 748 miles of 
eubeidian branch | re nh "$2. 662,000 were qaeke 
in Jan. {911 and Rete bonds substituted therefor. ‘There are ise 
338 reserv, retire a 


,000 ed to maturity $968,000 bonds of the K 
& Southwestern lets y 3 Tost (see bond table above) and $4,370,000 ponds 


of the Chicago Madison & North. yah m.), which are pled ed for the coll. tr. 
4s of 1052. (See V. 71. pv. 288: V. 79, p. 1273, nag ai 2 :V. 81, p. 1105.) 
‘unding mtge. eld 4 is of 1908 (auth. 51 000 ,000) are. ~~ ect to call at 
and ne. M. & N. beginning Nov. 1918; V. 104 ; V. 87, p. 
1357, 1420; V . 88, D. 295: V. 92, p. 261, 5 636; V. 97.5 . 1024; V. 98. 
1 . 1608; v.99. p. 1300. over _ 4, bicago termi , 80-cal led 
Dp ased lines, Springfield Div., the St. Louis Div., &c., a total of 2,174 
m., subject to bonds aggregating ze ¥ iS. 000. incl. $2.500.000 Chic. Hava- 
na & West. 5s and — Den Be under 4s Pg! 1952. 
Purposes for which $79 Fe plete ON (Nor Lines) T/ntssued were Res'o'd. 


{On Dec. 31 1917 Il. 38) 00 Re . owned $6. 360,000 of these reserved bds. 
To retire a like amount of prior ee $59, se ,000 
Additional main track, improvements, funding debt, &c_.... 20.734.000 

The ey ag oe and Chic. St. Louis & New Orl. RR. Joint First Re- 
funding M. ds ($120,000,000 auth. issue) are issuable in series bearing 
interest at a" to exceed 5% and are secured on abou 1,512 miles of the 
ag lines, including the main line from Cairo, to New Orleans, 

, &c., and comprising all the system lines south of } ‘Ohio River except 

a Chi Memunies & Gulf RR. the Monticello Branch (3 m. and 21 m. 
a vay ) and the Ygeeo & Miss. Vall. RR. V. 97, p. 1822, izes. 1204: 
459, 1605: 99, p. 1300; V. 100, p. 397, 474, 1852; V. 106, 


Dp. D. 2187, Vv. 107, p- Mf 
Purposes ohio said $120.000,000 Joint Bonds are Issuahlie 
[Dec. 31 1917, $40. 769,700 outstanding; also $11,554,200 owned by I.C.RR] 
1a) Te purchase and | improv e rai terminal, . properties, 
-- Covered by mege. ($5,000,000 Ser. A and £1,000,000 

Ser. B, sold in 7913. and remainder In Jan. 1915}]......-_-. 
(bo) To a or retire a like amount of pane mortaaes 
(c) For future improvements, construction, ete.....__-..._.- 6, 

As to authorization of bonds see V. 104, *. Sor. 1899. V.105,p. 1802; 


V. 106, p. 1694, 2757. 

Equipment Trusts.—V. 96, 135, 55s: V. 102, 608, 345; V. 99, 
1748, 48: V. 100, p. 1257. Baries E is subject to call, all (but not part) 
on or after Nov. 1 1922 at 102% and div. V. 106, p. 189, 1577, 2123. 

GENERAL FINANCES.—The U. 8S. RR. Admin. to July 1918 sanc- 
tioned improvement outlays of $10,660,251; equi $15,720,397; extensions, 
$325,000; also similar expenditures, aggregatin $3" 182,997, on the Yazoo & 
Mississippi yap RR. The Administration also loaned the Illinois Central 

es. from a 1 to Oct. 1 1918 advanced the company $13,775,000. 

. 107, p. 1344 ; V. 106, p. 2194, 2410. 


V BABNINGS. —8 >. »{1918- -Gross, $68,422,055; net (bef. $11,443,104 











AILLINOIS SOUTHERN A agian page 137. 
INDIAN CREEK & NORTHERN RR.—(V: 107, p 1482) 


* INDIANA HARBOR BELT RR.—Owns Whiting, Ind., to Blue Island; 
1ul., 14 miles; McCook to Franklin Park, Ill., 10.5 a Argo to Union Stock 
Yards, Chicago, 11 m.; State line e Grasseli, Ind., 5.5m.; branches, 5 m; 
at 4 owned, 45.5 miles; trackage, m.; total, i16 ‘miles. 
e U. 8. RR. Administration in ‘May 1918 sanctioned capital outla Ag 

$2, 063, eit, ‘and —_ Apr 1 to Sept 1 1918 advanced the company $720 
000. 107, p. 1344. Proposed tontard — $297,016. 

Stock outstanding. $5,000,000, of which , Central and Mich. Cents 


(V. 106, D. 

and. Chic. a Northw.. 40%. 
($25,000,000 auth. issue), $0.5 

W. 6s; $2,500,000 bonds out: — at 3% 1912 to a ent then read 
V. 86, p. 108. Due for advances Dec. 31 1917, $3,857,0: 


REPORT for cal. year 1917 (V. 106, p. 2442) showed: - wal $5,121,878; 
net, after taxes, $890,182; other teen. $100,143; interest, rentals, &c., 
$2, 620, 106; bal., def., $1,029,781. (This 2 has been paid by owning 
cos. proportionately to t to their t — holdin In 1916, gross. $4,653,960; 
bal., sur ; Mer. under . Govt., George Hannauer.— 
(Vv. 106, Pp. 2123, a4sae 107. p. 603, 696, 55003. ) 


= SOT ANAROLES ede RY.—Owns 1.23 m. of road, 1.15 m. 2d main 
3 and 4.15 m. yard tracks and sidings, with terminals at Indianapolis, 
pK ae 999 years the Belt RR. of ndianapolis— 14. 18 m.(which see). 

"Cleve. Cinc. Chic. & St. Louis, the Pittsburgh Cincinnati Chicago & St. 
Louis RR. are virtual proprietors. having invested in it A ,065, ti 
to Dec. 31 1917. No stock outstanding. Elevation of tracks in 

In Nov. 1916 suit was brought to compel the Cin. Ind. & West. pra as 
successor of Cin. Ind. & West. Ry. (foreclosed) to live up to one com 
tracts ee by the latter company. V. 103, p. 1888; V. Pal 257. 

U. . Admin. May 1918 sanctioned ‘capital outlays of $1, 358, 179. 

fs Ray yd General and Ref. M.-of 1915 will secure not over pio: 
000,000 50-year bonds, to bear rates of interest as may be hereafter deter- 
mined, to be guaranteed jointly and severally, prin. and int., by the 
companies above named; a sufficient amount is Cesarean | -. redeem 4 
4\%s of 1886, and ferpeinds: for future urposes guaran 
companies and also the Lake Erie & Western Slacianett — 
olis & Western, Chicago Indianapolis & Louisville Ry. and Illinois Cen- 
— RR. have contracted to use the property perpetually as their 

passe ose terminal, and to pay each its proper and designated 

—_ a of the interest on present or future Bae a and of any bond 
ed for additions to or improvements of the weperty The bonds are re- 
deemable as a whole or in series 15 years after ,or as bond day thereaf- 
ter at 103: sink. fund nning 1926. 1% of Bk nds, bonds pur- 


chased to be canceled; Farmers’ Loan & Tr. Co., N. aad Union Trust 
Co., Indianapolis, trustees. 100, 1257, 555: V. p. 1 

Year enaing Dee- 31 1917 gross, $409, 584; total Pa ons. $23, 748 
bal. cur. 53) 6. Federal Megr., M: Costin, Cincinnati, O.—(¥. 103, 
p. 1888; V . 107, oy 905.) 

INTERBO! OUGH-CONSOLIDATED CORPORATION. .—ORGANI- 
ZATION .—A TH vat ed under laws June 2 1915 by 
plan in V. 100, mre 7.1610, » 1917. 


Owns 912, F500 of t 3 $35 O00" 000 stock of the Interborough Rapid 
Transit Ce. and $15,276, 500 of the $17.495.060 stock of the New York Rys 
505.95 Mties of Stngie Truck Owned by Co. Comprtsing System June 30 1917. 
Interborough Rapid Transit Co., ——+ la &c. (see that co. on 3S ‘6 miles 
Elevated (Manhattan Railway, I a 30 23 miles 
Surface lines owned or controlled by On" Rap. Tran. Co. “141 -O7 miles 
New York icailways Co. and sub. cos. (see ‘‘Elec. Ry. Sec."’).154.37 miles 

STOCK.—The preferred stock is pref. asto divs. and annets. If in any 
year the full 6% s not be paid, the pref.stock shall at the next annual 
meeting be entitled to double voting rights. V. 100, p. 1437. 1510. 1751. 

DIVIDENDS—On pref., 6% p. a. July 1915 to April 1918; July, none. 
In May 1918 the directors " uaoeded for the present the usual quarterly 
dividend of 144% upon the pref. stock, the Interborough Rapid Transit Co. 
having cut its ‘divid end in half. For earnings and status see Interborough 
Rapid Transit Co. below and V. 106, p. 929, 2345. 


Bon: —The coll. trust 4s of 1906 of the Int.-Met. Co. Empire 


Co., N. Y., trustee are secured by pl of stock of Interb. 7 . Tragai 
Co.. on Xi ,000 in bonds for $500 Rapid Transit Co. stock. V. 0. 
A sinking fund was esta Toned n 1910, $300,000 to be Poe 


yearly out of surpius income after interest and taxes to purchase bonds at 
not over par, bonds acquired to be kept alive in the oping ha + 7) The 
fund, it is estimated, will exceed $40, y 1956. V. To 
Dec. 31 1917 smeve had aoe, urchased for che —y rrH fund ates $3,251, - 
000 (face va oe of the outstanding 8 

The $2, 000 loan due Apr. 1 1917 was reduced to $1, 350.000 and 
later to $700, 000, and is now due Jan.21919. V. 106, p. 395 


REPORT.—For calendar oer 1917, in V. 106, p. 493, showed: 
1916. 1917. 











Jan. 1 to Aug. 1917--Gross, 56,707,043 taxes), 16,347,219 

REPORT .—Fiscal year ends Dec. 31. Report for 1917 in full in V. 106, 
Pp. 1675, 1693. 

Calendar Years— 1917. 19 1915. 
Average miles operated__......--.-- 776 4,7 4,767.42 
Dt Pi cccsdécsenseronncen $58,443,367 $49,437,830 $42,681,011 
Passenger revenue -......-.----.-- 6,908,698 .222, 2,661,5 
Pee cankdnendsaus 11,792,721 10:079:588 8.461.492 

Total operating revenue____--..-- $87,144, rs 73,740,266 $63,804,079 
Se eee CO. dcnncuconeonahine $18.606.2 16,759,239 $11,492,233 
Ge IN... = Ccccencneaeeuadtot ,009,365 13,015,837 7,679,650 

0 SEO OEE TIENDA Sa $26,615,582 $29,775,070 $19,171,883 
Interest on funded debt__...------- $8.477.619 $5546 3 soe $5, +208 
OS eee 21,770 762,3 6,529.8 
iden REE INNES PRESSE? (74)7, 1923: $60(534)6011280 (5) 5, ‘464. 300 

Pts. noskdculkucenapeeneedGm $7,092,233 $11,455,132 $2,672,365 

—Years end. Dec. 31— —8 Months to Aug. 31— 

Yazoo & Miss. Vall. Ry 1917 1916 1918 1917 
Gross earnings__------ $18, 183. 123 $15, RD. 123 $13,824,511 $11,141,407 
Net, before taxes___.-_- 1,990 5,650,077 3,248,817 3,130,502 

OFFICERS.—Pres., mh... - Peabody; V.-P. (operation), T. J. Foley; 
V.-P. (traffic), F. B. Bowes; V.-P. (purchases), Archibald 8. Baldwin; 
Sec., R. Burbank; Treas., R. E. Connolly. General offices, Chicago, 
Ill.; N. Y. office, 32 Nassau 8t. Federal Mer., C. M. Kittle, Chicago. 


Cel. Years: 1917 1916. 
(Oth. ~ it. &c. $130. 207 $164,619 

stix. Or a $6, 732. 560 $6,782,560 | Sinking und. w 
Other income. ‘173.306 °148.797|Pf. divs.(6%) 2.744.430 2,744,430 

Total inc_.$6,955,866 $6,931.357| Bal.,surp- $519,480 $391,788 
Int.onI-M4 4s$3,052,125 $3,052,125 

Estimate of earnings for year 1919, see V. 105, p. 2365. 

OFFICERS.—Pres., T. P. Shonts; V.-Ps., H. H. Vreeland, E. Mora 
Davison, D. W. poe: Sec., H. M. Fisher; Treas., J. H. Campbell. Office 
165 Broadway, N. Y.—(V. 106, p. 929, 2345; V. 107, p. 1287.) 
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RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road | Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Illinois Southern—1st M gold $3,000,000__-_--. FC.xc* 136) 1911 $1,000; $1,936,000 5 J & DiJunel 195 In 
Income bonds $1,380,000 authorized ______- IC.xc* aan), ane 1,000} 1,380,000)... aia M & SJunel 1981 rienced Sink aiishinbiada ic mail 
IMinois Tunnel Co—See Chicago Subway Co. 
ndiana Decatur & Western Cin tnd & Western 
Indiana Harbor Beit —GenM$25, 000 ,000 g G.xc* &r* 46| 1907 (1.000 &c| 2,500,000 4¢ 3 & JJuly 11957 Grand Cent Term, N Y 
de SS eee | eS oye st oncl SOUT loneaeneat Bin 4¢ J & dJuly : 1957 do do 
Chic Ham & W first mortgage gala assumed_xc* &r| 27.48) 1897 | 500 &c| 2,500.000 6¢ J & JiJan 927 do do 
Equipment trust certificates $540,000__.....--_-- ae ie |) ge ere 468,000 4% J & JiJan I 1931 Comm’! Trust Co, Phila 
indiana Illinois & lowa—See New York Central RR 
Indianapolis & Louisville—See Chicago Indianapolis |& Lou |tsville 
Indianapolis Un rit M gold sf aan lable.._FP.xc*| 123) 1886 1,000 765,000 4% e@M & N/May 1 1926 Fidelity Trust Co, Phila 
Gen & Ref M eee 6 ge s08 text_._.F.c*&r*; -...| 1915 1,000} 4,000,000 56g J & JJjJan 11965 Farmers’ L & Tr Co, N ¥ 
Ph Bam? ay Concolidat rporation— 
Qommon stock (no par vale) ona, ipipaberarse se | een] oon- None 093-927 es Boo" tend Oy AGE T1878 11d kas eins TRE WES 
Pref stock (as to assets nen-cumulative._... | enc! seee : . ee text) Q—J (April 19158, Treas office, s 
Int.-Met coil tr bda g sec by {nt RT stk ef text. x&re*; _..| 1906 {1,000 &ce|x67,825.000 4% eA & olAbr 1 1956 _ do “a ar bape. 
, ter: loan FyRavid Tea mt rd Mg ES a a 1916 é 95 400.099 pnsocses ~-go-5- pan 2 1919 ” do do 
nter orous Ravi ransit— === 30, ’ ee text — ct 1° m ( 
let & Ref Vi $209 900.00 @ 3 redl110 (text) G ve*&r* ---| 1912 [1.900 &e\160 585 .9Nn Ke ji be i.Jan ‘ola 24% ts te fo5 Bae 
Secured oar notes g (closed)call text_._xxx.Ba.c* ---| 1918 | 100 &c) 33,400,000 7¢ M & SSepti1 1921 New York City 
Internatiunai & Urcat Northera— 
SRNODE GION, UNO BEER oe etic nciamenanns a eee eT Re Fn aut naedanoeti wos uniacas dic Toute cubis kos k elk wee 
Preferred stock (p & d) non-cum (see text)------ ae Er 100 . |, trees Sete ‘Pe Bo 4 ee sree i 
FON eS  * ee eee Saas Z| 1.106) 1879 | 500 &c| 11,290.500 6g M & NNov 11919 Equitable Tr Co, N Y 
Colorado Bridge bonds sinking fund____.._---- Fz ---|, 1880 1, 198.000 7 M & N|May 1 1920 Office, 165 B'’way, N Y¥ 
Receiver’s ctfs gery in oh call at 1004---- .--| 16-'17| 1,000 &c| 1,400.000 6 M & N|Nov!1 1918 Guaranty Trust Go, N ¥ 
lst Refunding M $50,000,000 gold red 110 --_--- — 1,106) 1911 | $£fr f2.708,000 56g \F & AlAug 1 1941 Aug 1914 coup not paid 
Three-year 5% secured notes redeemable 101 g- ee 1,000} 11,000,000 5 F & AjAug 1 1914 Aug wie coup not paid 
do ¢ due $50.000 s-a (V 97, p. 521, 729).-Eqx wank. 1,000 500 000 5g |F & A/Feb '19-Aug '23/Blair & C NY 
Receivers’ equip trust notes $39,000 semi-annuaily ---| 1916 1,009 585,000 6 J & Jian 19 Jan *26) First Tr x gay Bk, Chic 
x Includes $3.251 .000 (face value) held alive in sinki|/ng fun|d Dec.| 31 1917 
p Further $12,150,000 pledged is part security for |note is sue. 
INTERBOROUGH RAPID TRANSIT CO.—(See Map.)—Incorporated DIVIDENDS. — 1007 to 1910. 1931. 1913. 1918. 1914 to °17. sf 
May 6 1902 in N Operates See tunnel and elevated lines in N.Y. | Since 1906. .______ %- 9 yearly 0% 20% yriy. 


City: also leases Manhattan (Elevated) Ry., which see. 





Ph aisne in Operation June 30— —Length of Road— ~—Total an Track— 
— new a. V.107,p.1284) 193. 1917. 1918. 1917. 
supways, &¢€.......-...... 25.7 25.72 85.29 85.29 

= ER eas aacei aoa 3.ak ime ao 10:53 9.18 28.19 24.74 
Ss 3 eee 4.49 4.49 13.80 13.80 
SL eee eee ee 5.55 3.93 / 16.90 12.07 
I ets 0.49 0.49 0.72 0.72 
Manhattan (Elev. Ry.) division. _-_-_-_ 37 .67 37.67 130.23 129.64 
Two connecting lines... -........--- 0.71 deities ca:  - wk 
P| es ae 85.16 81.48 276.49 266.26 
Through service to Woodlawn Cemetery w: a tamnae April 15 1918. V. 106, 
1037, 2011. On July 1 ad established ‘aveuuk service on the Seventh 


yay subway between Times S 4 and the Battery, and via shuttle through 
the Park Pl. and William St. branch of the line from Chambers St. and 
West Broadway to Wall and William streets; also over the 162d St. elevated 
road connection between the Ninth Ave. elevated line and the Jerome Ave. 
branch of the Lexington Ave. subway as far as 167th St. station on the 
Jerome Ave. line. On July 371938 the —— ton Ave. subway was opened 
for business. V. 106, p. 2752: V. 107, p. . The Clark St. tunnel to 
Brooklyn is enpected to be euased late in i918. V. 107, p. 1005. 
Sale of power, - A, p. 2118. 


Owns stock of N: _& Queens County Ry., 73 miles, and Gains with 
Long Island RR.) the 'N. Y. he L. I. (rraction Co. ene Sane | sland Elec. 
Ry., total, 68 miles. V. 80, 2621; 83, p. 818; V. 86, p. 1100. 

“Outside assets” in Dec. 1617. Vv. Yor" Dp. 3368. 

NEW LINES.—On Mar. 19 1913 an sereoment ae ed betw 
the city and this company (V. 94, p. 1507, 1565: V. 96. wt 359. 1701) 


and the Brooklyn Rapid Transit Company. RA for the establishment 
of comprehensive dual systems of rapid transit serving all boroug 
oanen Official statement to the N. Y. Stock Exchange, dated Juve a 1913. 
ublished in ‘‘Chronicle”’ of Aus. 16 1913, pages 450 to 455, giving full 
Saralosiare as to new contracts, bonds. &c. See also V. 97, p. 744. 1 


Lines to be Oper .by Interborough R.T.Co. Road Track Track Total 





(Exzciustve of Manhattan Ry. and Sidings)— Men. Subw. Elev. Track. 
Gomoeny's originai lines - -.- - ae. 56.1 16.9 73.0 
New, to built jointly by city and company - rt 4 ‘i * we, = Oe A 

Parca top td bate ri ROE a 74.2 131.7 88.4 220.1 


As to aid for contractors and completion of lines see V. 106, p. 1126, 1344, 
1901, 2340, 2451. Strike, V. 106. p. 2649, 
The Brooklyn Rapid Transit Go. on Jan. 5 1918 started service on Broad- 
way between Times Sq. and Whitehall St. 


Subway Leases, New and Old, to Run 49 Years—Re-Capture. 


The lease by the city to the company of the new subways is for 49 years 
from Jan. 1 1917. but if their completion should be delayed through no 
fault of the company, the beginning of the term will be correspondingly 
postponed; subject. however. to the city’s right of re-capture after 10 years 

The leases of the original subways as modified expire contemporane- 
ously with the lease of the new subways, but are not subject to termination 
by notice except as’ portions thereof may be taken over in substitution 
ad the 7th Ave. branch or the ton Ave. branch of the new sub 

in orde® to complete a direct longitudinal line, either upon the East 
Bid e@ or upon the West Side of the cit As to the old contracts, Nos. 1 and 
2, see this Section, issue of Feb. 1913 and V. 96, p. 1701. 

The authorizations and licenses for the elevated railway extensions and 
additional! tracks are for 85 years from the beginning of operation, and are 
respectively subject to the right of the city to purchase and take the prop- 
erty at anv time after 19 vears upon payment therefor 

Under the pooling agreement with the city which will become effective 
Jan. 1 1919, all the receipts of the old and new lines of the Interborough 
system, with the eacepties of the old elevated lines, will be placed in a com- 
mon pool, from which will be deducted taxes, maintenance, operating ex- 
Rind’ p es, depreciation, the company’ ~ preferential and interest and sinking 

payments upon the city’s and the company’s investments in the new 
fter these charges are paid the amount of revenue remaining will be 
er ied equally between the city and the company. V. 107, p.+501, 401. 

Interest on the securities issued to construct and equip the new lines is 
a charge to construction until, and to the extent of, the completion and 
commencement of operation of the new lines. Under its contracts with 
the city the co epeny is entitled to take, on the basis of the convertible 
wd Lesa’ « 1918, out of the revenues of the Interborough Rapid Transit 

annual sum, which, with $500,000 other corporate income, 
will coe - $17,207,572, as compared with $12,495,220 required for interest 
and sinking fund on all bonds and notes outstanding in the hands of the 
public. V. 107, p. 1100. 

The amounts D. Ale to the company out of the revenues of its subways 
(compound interest being allowable on any deficiency in any fiscal year) 
are to be paid before the city becomes entitled to the interest on its invest- 
ment under its 1913 subway contract with the company. The amounts 

yable to the company out of the revenues of its elevated lines (compound 
av A terest being allowable on any deficiency in any fiscal year) are to be ad 
before tue city shares any profit from tne operation of the elevated 

When the profits from the o ual prior of the subway system exceed ene 
amount of the company's ann rior CT and after ‘ail’ accumulated de- 
ductions (with interest thereon) been made up to the compan 
the profits then remaining are to go to are city until the percentage of the 
city’s return upon ite investment shall equa! the tage the return 
received by the company; and thereafter excess profits will be divided 
equally between the 7 oe and the company. The profits from the elevated 
system and qenneetions. s00ee all the ne Comeeny’ 8 accumulations shall have 
been made up, are to be divided 7 Pewee the city and the compary. 

CONTRO! ‘—In Deo. 1907 yore, 500 of the $35,000,000 stock nad 
been exchanged for 200% in 4 % collateral trust bonds of the Interborough 
Metropolitan Co. (which see a Dy secured by the stock exchanged. 





* July 1918 reduced div. to 216% & quar. 0% p 
conditions and the advisability of conecrving ¢ tho: cash resources. See 
Gen. ances below and V. 106, p. 2345. Oct. 1918 paid 2%%. 

BON Ds.—The “First and Kefunding Mortgage of 191% i» limited to 
$300 .000 000, of which $170.000.000 was underwritten early in 1913, 
In Oct. 1918 '$160,585,000 y 2 cosstandin and a further $52,187,000 had 
been pledged to secure the 9° 000 ‘Three-¥ Year ooares Convertible 
7% notes one ie yah: V. 107, 1100.0 See full eS, ioe & 1507, 1565; 
V. 96, p. 40 1024: . 98, p. 304, . 99, p. 119; 
we 100, p 3585: W, mt Otters, 101, . 1 O73: ad 102, Dp. 437; 
V. 103, p. 1592, Rie , Finances below 
Te he Rod "ane hy py since Nov. 1 1913 a first "tien on all leasehold and 
other rights of the company in (a) the existing subways and elevated lines 
Saeneins power houses, sub-stations, equipment, rea) estate ,&c., owned 


at ) on account off sie 


directly by the Interborough Co. subject to the city’ 8 rights under the lease) 
and (b) in the new subway and elevated line extensions and in the author- 
ized additiona! tracks on the present elevated lines. 


Cum. sinking fund of not less than 1% yearly of amount out began 
July 1918. Bonds may be drawn for sinking d at 110, or wanes in the 
market at a lower price. By the operation of the sinking fund the whole 
issue will be amortized during the term of the lease 

In case the city shall exercise its right of agi of any of the new lines, 
after 10 years from commencement of operat the moneys so payable 
will a4, all outst’g bonds issued for constructing ‘and equipping same. 

CONVERTIBLE NOTES.—In Sept. 1918 the coupes sold $33,400,000 
puree. tae Secured Convertible 7% gold notes dated Sept. 1 1918, ‘due 

ept. 1 1921, but redeemable all or part at the cation of pomeney at 103 ri 

flor to Sept. 1 4018; then at 102% prior to 8 . 1 1920, and then at 1 1 

Prior to mat ie in each ong plus interest. are ryt oe by pledge 
Pf $52,187,000 First & Ref. 5% bonds at SL, : ce of 6 € notes 
are convertible at any time et maturity (provided ane % any election 
to convert after Aug. 1 1921 be given on or int to that date), at option 
of holder into the First & Ref. bonds at 874% with adjustment of interest. 
Sinking fund $521,870 annually. The greater part of the proceeds of this 
note issue will be expended for rolling stock and electrical equipment. 

GENERAL FINANCES.—Tne cost of the Interborough new subways, 
elevated extensions and as rocking, &c., as originally estimated in 1913, 
was paid from the proceeds of First Ref. bonds, of which $160,585, 006 
are in the hands of the public. th as a,consequence of the war, the 
cost of completing the Interborough new rapid transit system is approxi. 
mately $37,640,000 more than the original estimates made in 1913. xcept 
for work to cost about $6, ,000, which is to be deferred until after the 
war and for which a further note issue of $6,016,000 has been approved 
(V. 107, p. 1284), the proceeds of the note issue of 1918 will be sufficient 
to complete the company’s contribution to the cost of the Interborough new 
rapid transit system, while the city in Sept. 1918 had ve to eon about 
$40 .000 ,000 to complete its contribution. V. 107, p. 1100, 1284. 

President Shonts on Aug. 31 1918 wrote: “Owing war conditions, it 
seems probable that, with the present rate of fare, the amount of prefer- 
ential earnings to which the company is entitled will not at first be fully 
earned, and the city would therefore receive no return upon its investment 
in the new subways, but the estimate of independent engineers indicates 
that the income available to the company will be sufficient to provide for 
the $11,520,000 required for estimated interest and sinkin ng fund charges 
payable out of income in 1919.’ ‘The aforesaid estimate ( 107, p. 1101) 
shows available income as follows: 1919, $12,440,000; 1922, $17,480,000; 
1926, $21,910,000. 

The earnings below for the years 1916 to 1918 include substantially n 
income from the enlarged rapid transit facilities built during the last fi 
years for the construction and e rer of which the company has pro 
vided approximately $130,000,00 additional funds and the city has pro- 
vided more than $60,000, 000, and must furnish an additional large sum. 


REPORT.—Year endin Loune 30 1918, Af go. p. 1284, 1295 











(See also Int. Cons. 1916-17. 1915-16, 
Miles of track June 30.__-.-..------ 4 266.29 217.79 
Gross operating revenue__..___---- sft $39. ttt i * $35. 891: 1.538 

orati a ¥ of 5,583 29% 
Tones oe £7 De Sere 3,758,583 2,871,385 1947 608 
Operating income. ._..........-- $17,625, 308 $20,411,468 $19,541,756 
other nore B Blips RE Sp OS eee 593.60) 559, 077 580,831 
*Accruals under contract No. 3._--- 2,508, 508 217,296 178,688 
Total... ccsewgeedecuccpeonsecen $20, 727. att $21,187 st ret ts 
Int. > cee fund on city bonds.... $2,384 2,378 ‘ ¢ 
Int, on Co. Ist & Re g  Soomemnae 4327177 8.072.515 3,043,680 
Sink. fund on Co. Ist e see ae | a | ee 
— on Manh. Ry. Con. 5s...----- 1,627,360 1,627,360 1,604,556 
Other interest, B6 saa 05 Rhea - 43 578,758 aa bos yt 4.35p aap 
Guar. div. 7% on Man y. stoc 
a oi ?. Gee “divi vidends -.~--- (174 %)6, f28 ‘800 (20) 7000. 800 (20) 7000: 000 
Thea. CN i nal $1,046,267 $2,102,654 $1,892,015 


*Accruais under the provisions of contract No. 3 and related certificates 
which, under the ea with the city, are payable to the company. 
from future earnings, see V. 107, p. 1384. 

Passengers Carried and Gross Revenues (in Agtnene) . June 30 Years. 
"05. ‘07. A ons 1918. 


ae pte pr °14. °15. °16. °17. 
Passengers 339 449 4 


4 651 647 684 763 - 771 
Gross .-.. $16 $22 $24 $26 $28 $9 $31 $32 $33 A $36 y $40% 


DIRECTORS.—August Beimon § (Chairman) Leon an. 
Tripp, A. D. Juilliard, em phill hanaee Vander it 
ward J B wwind. H. M. vher ‘Thecdors P. Shonte de ~ M4 
Chas. 


id, New York; T De Witt Cn My a: 
by Deshi <- Re Seonk! ticle, Cay 
Office, "165 pe way, Wx. _—. — 
1287, 1384.) 


monte: V.-P., 


Pre ?. 
delphia. ish H. Campbell. 


Sec., H. M. isher 18... 
Vv. 107 Pp. $2, 291, 401, 501, 1003. 1100, 1284, 





[Vou. 106. 
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Nov., 1918.| *Gorern= RAILWAY STOCKS AND BONDS “See. 65 
RAILROAD COMPANIES Miies| Date Par Rate When | Last Dividend |Piaces Where Interest and 
{For abbreviations. &c., see notes on first page] Road | Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
International Rys of Cent Amer—Ordinary shares. pea: Bees $100/$30.000,000) .. ...._}-...-._- prin Ri ER pie om pasties res a 
Preferred stock 5% and partic see text_....__.-- PRM ia 100} 10.000.000)...2..022 a at atl mete Me PB lege a ee 
te ee an RA ese] 1917 j.------- 1,250,000 6 FPF. & AjFeb 15 1927 Office, 17 Battery PI, NY 
Guatemala Central Ist M g ext 15 yrs to dy Emz 74| 1336 1,000; 2,319,0U0 6¢ |A" & OjApr 1 1931 Ort -, a" Battery Pi. N¥ 
— Aye (lst M on 104 miles; baa ac onal ae 1,000) 3.261.000} 2 to 5 |J  & JiJan 11972 do 
tg 2 red 102 %- -Em.z ---| 1912 |£, fr, &c| £1.000,000 og M & N/|May 1 1972 EmpireTrOo,NY,Lon, & 
tnteroc oceanic Ry of Mex—list pref stk, 5% non-oum__| ---| -.-- Stock) £1,400,000)/4 in 1913) 5-.....|Dec19 1913 4%|London 
= - a ermeree stock SASS: Pp 1160 eo Gite heen Stock rib oyend ~sequece Bevis Nov ASEER aa do do 
ebenture stock sub at par .000 ea Sea ee 150, : text 
OPdInAry 800 naan oaeeraones ==] 22-2 |" Btoek] £1,700:000) |g syoden tes eatin ME Pectin heen 
ebenture stock 7% “B”’ subj to call 120 cum-_--- anal eee 454 *11-'12 |Sept 15 1950 London 
Second debenture stock red at 105 3 since 1911 .__-- wsdrioh! ‘ethane £100) £1,300,00 4% |M&N 30\Nov 30 1950 __—sx[Seee text 
Mex E deb stock ‘50.000 guar red 105 since 1914) _--| _._- £100| £4000") 5 J&D i5\Jan 11 See tert 
Intersta estate RR (of io trust ser A due 
nipiweh Coenen. eR | ae Co Greonnl «6 &S [a & Siem 2018 so BePutadetphte 
ue $7! yriy call 101_....- _——_ -ooe-- io. ~ r1‘19 to’ o 
lowa & S W RR—ist M call after 5 years_------._- oun AEs 1,000 166,000 6 ce 2 1937 Des Moines, Ia 
Sabtenvile Torm—us oat ce 31| 1894 $1.000! $500.00; 5g |s & glsJuly 1193 M Tr. Co.NY 
sonville Term— “Tae aes -xo* . : : g uly 9 etropolitan Tr. Co. 
Ist & Gen M gould guar p & I (end) $3,500, dios ---|_ 1917 ,000; 2,100.000 5 J & J\July 1 1967 Us Mtxe & Tr Co, N Y 
Jamestown Franklin & Clearfield—See New York) Oent’l|RR 
Jefferson—ist & 2d Ms ext in'S7 & 89 (H'dale Br) _c 8) 1867 1,000 300.000/\4% & 6|J & J\July '27-Jan ’29|Fidelity Trust Co, Phila 
Ist M g ext 1908 red 105 gu p & i--_.-.._--_- 0° 37| 1889 1,000 2.900.000 5¢ iA & O/Apr 11919 Erie RR, New York 
Jonesboro Lake Clty a & Bastere—ist M $1,000,000 - 96| 1905 1,000 24.000 5¢ iM & S/Sept 1 1925 Merc Trust Co, St Louis 
loplin Union Sta—ist M gu j’ oie red 105 aft 5 grexo* oink: ee 1,000 650,000 4% eM & N/May 1 1940 Phil Tr. S Dep & Ins Co 
unction (Philadelphia)—See Pennsylvania R 
sone 4 ge & T Co—Ist M g red105 beg’16 sf FP_x ---| 1908 1,000 485.000 58 A & OA Fidelity Trust Co, Phila 
& Mich—Stock $10.000.000. areca aiaieata te cuak waned 100; 9,000,000/5in 1917} Quar. Sept 30. IS 134% J. P. Morgan & Co, N Y 
S15, _~y r mile g guar p & i__.---- Ce.xc* 164} 1890 1,000; 2,469,000 4¢ |A & OJA Central Trust Co, N ¥ 
nd mtge $2,500,000 auth Pid nl par_. @xc* .-| 1907 1,000; 2,500,000 6g WS & JI July 1 1927 J P Morgan & Co, N Y 
Bq: ipment ¢ $60,000 s-ared phe Ra 1695) Un_-_x oot toe 1,000 480.000 4% eJ & JiJan 19-July '22;Union Trust Co, N Y¥ 
go gS $60,000 sa Sect cant BEES lcnuntnes 720.000; 4% 6\J & JiJan‘19-July '24 do do 
0 ‘ompany— 
Kanawha & West Va—First M @ see text __-_. c* 38) 1905 1.000! 1.477.000 5e@ |J & I\Iuly 11955 Scranton (Pa) Trust Co 
Kanawha & W Va Car trust as of Dec. 31 1917... 2 cata inne Ee ile Be eG RR wontncanpespdibanln Mhaarsert we 
INTERNATIONAL & GREAT NORTHERN RY.—(See Map Missouri INT OCEANIC RY. OF MEXICO, LTD.—Vera Cruz to Mexioo Ci 
ane.) otal system Dec. 31 1917, 1,159 miles, viz.: Mex., miles; Los Reyes to Puente de [xtla, 123 miles; Los Arcos 
oR pt od Miles. ines owned (concl.)— Miles. | Cuautia. 102 m.: 3 branches, 30 m.; Mexican Eastern Ry (V 73, p. *°PSo55 
ane View Jct., Tex., to Houston 232 a Park Terminal.....-.- 10 | 124 miles; leases Mex. Southern Ry.. 313 miles: total, 1,031 m Conces- 
Palestine to Laredo.__________- 413 —— SS EI 119 | sions end Feb. 1982. after which road passes to State at a valuation 
g to Ft. Worth, T.&P.Oonn.272| Joint Trackage— Miles. Nat. Rys of Mastos (which oe owns £1,038.450 of the 2a denentures, 


Ouston to East Columbia breh  50|Galy Houston & Henderson etc_ 54 
FEDERAL CONTROL.—In 1918 the road was split up by the Federal 
Management, the line from Spring to Fort Worth and sppches thereon 
being in charge of J. 8. eatt, Federal Manager, Dallas, . Maxson, 
Gen. Mer., Galveston. he balance is under control of oa ‘. Lancaster. 
Federal Manager at Dallas, A. G. Whittington, Gen. , Houston. 


Mer. 
a = Ge. 1918 had deposited 's450. 000 with Director-General # ict common 


Seeeded the Int, & Great Nor. ft, fored in Texas on Ane 10 1911 and 
Gprncded the Int. & Great oreclosed June 13 1911, per plan og 
- 92, 1310. The lf. fgidton Corporation was incorporated in 
Virgisls In Novy. 1911 with $6. 360, 000 capital stock, and — the omnes 

stock of the railway. See V. 93, p. 1386: f* 95. p.176. V.92,p.1310. 
Terminal! unification in 1918, see V. 106, 1796, 2228. 
Receivership.—iIn 1914 receivers were a sited. ‘poth the Sa and 

interest of the $11 yr 4 000 3-year notes being in default. 467, 

406, Ke _mecnver fs James -A. Baker, Houston, with Thornweli Fay 


as A: 
Bod, year receiver's certificates, due Nov. 1 1917, 


Of the $1 -700,000 6% 
e250. 000 000 were paid. 350, extended and pei Feb. 19 i918. and 31,400,000 


2272; 102, p. 162 100, p. 0, 1592. 
We Proteciee yak t. for Gola Notes — anne ¢ danceis: Ohairman; 
Wm. ©. Cox, s Gugeaas Trust Co., . de - 90% has 
can os eposited V 467, Bain nod” 13 


99. 342 145} 
Uv. 8. RE RR. Admin. in | 1918 sanctioned capital Eh of $997 .467. 


STOCK.—Of the com. stock, $1,422,000 had been issued June 30 1917, 
the remaining $5,078,000 being ‘held for exchange for a like amount of con- 
ditional! interim certificates, if issued, under agreement dated Nov. 1911. 

DIVIDEN D8s.—First div. on geet. stock, 1% a wt 1 1913 Jan. 2 1913 
4%. making 5% for year ending June 30 1913. V9 


BON DS.—Of the new ist Ref. M. 30-yr. 5s ($50,000 200 0 ), $13] 150, 


000 have been pledged as security for the 5% notes due Aug. 1 1914 and $1,- 
:000 sold te cash to the syndicate and by it deposited as further security 
sald notes (see above). Compare 96, p. 653; V. 99, 


94, 50; V. 

p. 269. The secured notes through eb their collateral’ cover ome entire ore 

sty at (including underlyin ste about $20,500 per mile. 350. 
interest on fet M. 6s of 1879 was paid when due May 1 1918° 











Eq wep 3 sone AB, iF p. 521,729. Loans and bills payable * ibe 
Dec. 31 19 84.665. 

EARNINGS. as mos., {1918 ee ae ape Gross, $8,449,385; net, $1,222,549 

Jan. 1 to Aug. 31. BT os ics ec acceen Gross, 7,563,734; net, 2,117,842 
REPORT.—Report for year 1917 in V. 106, p. 2008. 

—Calendar Years — Years end. June 30— 

1917. 1916. 1916. 1915 

_ Gross earnings__._._~- $12,588,224 $10,766,945 $11,.819.828 $9. 420° 291 

Net, after taxes_...__- $3, S77 367 $2,559,440 $3,254.324 $1,660,408 

Other income___.._-.- 1,058,815 646 627 891.044 531,142 

Gross income... _- $4,636,182 $3,206,067 $4,145.368 $2,191,550 

} | * “i a a 1,381,711 1,139,136 1,291,081 1,032 .641 

Interest deductions._._._._ a1,557,332 a1.502.891 a1,531,681 a1,451,980 

OO EEE sr.$] .697.139 sr .$564,.040sr.$1 322.406 df .$293.070 


a Includes the unpaid annua! interest, $550,090 and $55,400 respectively, 
on the 3-year 5% gold notes and First Ref. Mtge. 5s, and also the (unpaid) 
annual interest, in 1917 $95.619, on the accumulations of overdue interest 
(amounting Dec. 31 1917 to $2, 592, 138) on these issues, making the total 

Bre interest so included $701.019. 

irectors.— Frank J Gould (Chairman) and Kingdon Gould, New York; 

R. papconter Williams, Baltimore; Thomas J. Freeman, New Orleans: 
Fred. Cook, San Antonio; A. G. Whittington, Jesse H. Jones, Walter 
Kyle » A. and A. R. Howard, Houston. -Pres.. Thos. J. Freeman; 
ist V. P..G H. Taylor: 24d V.-P A.G. Whittineton: Sec..A.R Howard. 
Office. Houston, Tex. General Mgr. under U. 8S. Govt., W. E. Maxson, 
and Federal Mer., J. 8. Pyeatt, Dallas, from Spring to Fort Worth; of 
other lines, J. L. Lancaster, Dallas, is Federal Mer.—(V. 107, p. 1004 4.) 


INTERNATIONAL RAILWAYS OF CENTRAL AMERICA.—Owns 
638.143 miles of 3-ft. gauge railway: main line and branches. 

Incorporated in New Jersey June 8 19U4 as Guatemala K nome bout 
changed in Apri! 1912 and Guatemala nny RR. (V 78," 
taken over. For concessions and subsidy, see issue for Feb. 

Stock authorised. CY increased from $7, tre UU in April via. sao" “000, 000 
common and $10,000,000 5% pref.: par $100 ig of A entitied to share 
equally in all dividends pald in any year after 5% h aid on both 
stocks. V.95,p. 54 First quar div. on pref. ie % paid ug 151912 
Nov. 15, 1% %: 1913. 5%; 1914, Feb.. May & Aug. 15.14%%. On Feb. 15 
1917 provision was made for the payment of a!l dividends ~~ to that date 
(12% %) with $1,250,000) 6% div. notes due Feb. 15 1927. - 107, p. 398. 


BON DS. — For 7 ear goid 5s of 1V12 (£4, uu. ow all Issue. which 
may be increased to £ 000) see V. 94, p. 144 96, p. 1488. 

a ne $3 .500 .000 bonds issued by the SDB aE, covering all lines 

a second lien bore interest at 2% the first year. 3% the 2d year. 4% the 
3d — ane 5 ER thereafter: $239.000 purchased and in treas. Dec. 31 1917. 

‘The 600 Guatema’ a Central Ist M. 6s due Ape. 1 1916 were ex- 
cended i ati $181.000 purch. and in treas. Dee. 31 1917. 

REPORT. —Report for cal. io 1917 in V.107, p 397 showed: Gross 
$2.554.647; net after taxes, $1.174 o19 ther income, $42,295; int., 
counts, &c., $640,881; bal., sur., $576.3 

OFFICERs.—Minor O. Keith. New sll President. Pres. Northern 
nye. Co. of Costa Riea. Vice-Pres. United. Fruit Co. Henry M. Keith. 
N. Vice-Pres.; Edward 8. Hyde, Sec. & Treas.; H. H. Hanson, Compt. 
N. yy: office, 17 Battery Place. —(V. i07, Dp. 397.) 


dis- 





£1.310,500 ordinary and £244.8 . stock. About Aug. 15 1914 the 

Mex Govt took possession V 1 "55 See Nat Rys of Mexico 
In June 1918 property was still operated by Mexican Goverument. 
SECU RITIES.—The deben. stockholders in 1914 approves @ plas (v.99, 
p. 48, 674) for deferring interest payments and in 1917 extended the mora- 

| ot adh for a further three yearsfrom May 29. V.101, p. 130; V. 104,p.2343. 


op IV IDENDS on list pref., 44% 1908 ond, 1909. 5% at .~ a 
&N.). In 1912, Nov.. 5%; 1913. Dec . 4% 
SF W000; Now, 1010. 4%. Mow 1911 . ah Nov. ida) $%; 1913" 
REPORT —For 1912-12 in V 97. p. 1895 V. 100, p. 55. 
N. Y. office, 25 Broad St.—(V. 104, p. 2343.) 


* INTERSTATE RR. (OF VA.)—See page 137. 


jACKSONVILLE TERMINAL RY.—Owns union passenger depots, 
6 locomotives, &c., at Jacksonville, Fla., including 31 !6 miles of track 
ised by Atl. Coast Line RR., Seaboard Air Line, Florida East Coast 
Ry., Southern Ry and Georgia Sou. & Florida Ry which own entire 
stock ($375,200). Plans for new er terminal, to cost about $2.000,- 
. were acce _ in Aug. 1916. The Atl. Coast Line, Seaboard Air Line 
and Fla. East Coast each guarantee and the Southern Ry and Ga. So. & 
Fla. each \& of the int. under the rentals and meet expenses on soem 
basis, the Atl. Coast Line, Seaboard Air Line and Fla. East Coast Ry. 
anteeing by endorsement the oo pee and int. of the Ist Mtwe. bonds an ‘alse 
the bonds of 1917 below described. Loans and bills payable outstanding 
Dec. 31 1917, $352,349. 

The ist & Gen. Mtge. + —¥ 1 1917, authorizes the Issuance of 
$3,500,000 of bonds, $506,000 be used to retire the Ist mtge. bonds, 
balance for construction os new yh By &c. $100,000 Ist ntge. bonds 
retired during year and similar units of Ist & Gen. Mtge. bonds Issued in 

lace thereof. $2,000,000 of the new bonds also were sold during year and 

500.000 are held by the trustees. $2,600,000 total issue to Dec 31 1917 
held by Atl. Coast Line RR. Co. As to guaranty, see above. V. 71, p. 135. 


* JEFFERSON RR.—Owns Lanesboro, Pa., to Carbondale, Pa., 37 miles 

.ouble track; branch, West Hawley, Pa., to Honesdale, Pa 8 miles. Leased 

in perpetulty f for $154, te r annum to Erie RR., owner of ($2.095,- 
Used by D .to reach Carbondale.—(V 87. p 1479.) 


AJONESBORO LAKE phon & EASTERN RR.—See page 137. 


* JOPLIN UNION DEPOT CO.—Owns union freight and passenger station 
on 26 acres at Joplin. Mo., completed in 1911, used by the AtchisonTopeka 
& Santa Fe, Kansas p= Southern, Missouri! Kansas & Texas and Missouri 
& North Arkansas, which jointly own the $40,000 stock and tointly 
and severally guarantee the bonds, prin. an4 Int. Of the honas ee ee 
auth.), $650,000 sold. Total stock auth., $750,000. General ae. under 
U. 8. Govt., C. E. Johnson.—(V. 90, Dp. 502, 627; V. 107, p. 802.) 


* KANAWHA BRIDGE & TERMINAL CO.—Owns bridge across the Great 
Kanawha River near Charleston, W. Va., used for railway. street railway 
and genera! wwatite tock, $400,000, owned Ad —— & Ohblo, which o 
erates property onds, see table and 1629. Year 1915-1 
gross, 6-629: net = $40,745; int. & BA 0": 574; bal., $10,171 


s KANAWHA & MICHIGAN RV.—(See Map N. Y. Central R.R.)— 
Owns Comming, 2 or to Coane. on Ches. & Ohio, 176 miles, less 18 miles, 
allip 


Pomeroy to solis, and mile, Athens to Armitage, where Hocking 
voney . tracks are used _ owns branch of |1 miles leased to Zanes- 
ville & Western Ry. In 1917 arranged to loan $300,000 to Gauley & East- 
ern Ry. (a subsidiary), building in 1918. abet miles to Belva on Kan. & 


W Va RR Vv 106 p 2221: 105 Pod 522. 

To Dec. 31 1917 had purchased $1.34 200 of the $1 359.600 capital stock 
and in Oct. 1916 had agreed to genyme the $1.477,000 bonds and the $119,- 
000 Car Tr. Ctfs. of Kan. RR., a line eptending from Charles- 
ton, W. Va., to weber, cr m. " with branch 4m. V. 106, p. 2221; V. 103, 


Pp. 844: V. 104, p 
g BotORyY &o. —fieor in April 1890 of K. & O. Ry. foreclosed (see 
‘0 & Ohio Central Ry. (V. 199. » Pog eae? acquired 


451,483). Tol 
in Poid’s8. +7 a of the $9,000,000 ata stock. 5, D. 818, 998; 


V. 99, p. 1052; V. 98, p. 912, 1537; V 
DIVIDENDs— 1911. 1912. ‘918. 1914 to Sept. 30 1918.) 
Per C66. .ceccccssncesucnicce 6% 5 6 5p.a.(1% Q.-J. 30 


EARNINGS.—8 wee. {1818 ---- Gross, $3,663,731; net after $1,134,707 
Jan. 1 to Aug. 31 1917_...Gross, 2,329,337; taxes), 683 ,986 


REPORT. ~~ Report for. year ending Dec. 2 1917, see V. 10S. pos. 
Year— Gro. Net Other Inc. &c. Divs.(5% 2) lance. 
1917----$3,606, 3991 $783.457 $687,900 $312,590 $450,000 $708,777 

1916... 3.527.861 980.859 552.050 335.543 450.000 747 (365 
19182222 3 139,104 931,677 225,242 351.842 450,000 355.077 
K. Vanderbilt Jr.; Gen. Mer. under U. 8. Govt., F. B. Shel- 


Pres 
don, y ER 0O.—(V. 106, p. 2757.) 


% KANSAS CITY CLINTON & SPRINGFIELD RY.—Owns from 
Olathe Kaa. to Ash Grove Mo. 154 mons Ny more Jct. to Pleasant 
Hill Mo. 8 m.; taal 162 miles. Stock <00. Bonds were guar. 
by the Kan. City Ft. Scott & Mem. RR. dla” 

The interest that accumulated during the St. ,, & San Francisco re- 
ceivership was all paid up In Dec 1916 and coupons regularly met since 


that time. See K. Ft. Scott & pom Ry. below. Year end. June 30 
1916, $349, 946. net, F221 931; other income, $3,799: int. on bonds, 
$163,7 y tones, $22.000; bal., def., $162,237. For gal, ear tel A war 
$355.008; ine, after taxes, $15,397. Federal Mer., 

p. 1901; . 107, p. 905.) 
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66 a. RAILWAY STOCKS AND BONDS Coun. [Vou. 107. 
RAILROAD COMPANIES Mtles| Date Par Amounm Rate When | Last Dividend |Piaces Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds| Vaiue |Outstanding % Payable; and Maturtty Dividends are Payabie 
n City Belt—See Kan City Terminal! Ry 
cee City Clinton & S$ eee Mee g guar__NB.xc 162) 1885 $1,000) $3,274,000 56g A & OWOct 11925 Boston, Old Colony Tr Ce 
t ort Scott em 8 
Maeet M $60,000,000 gold guar p & | end.Ba.xc&r| 1,085| 1901 |1.000 &c| 25,941.000 48 |A & Oldct 11936 | Bankers Trust Co, N ¥ 
Kansas & Missour! RR firet mortgage__-_-----.-- xc 26| 1882 1,000 390,000) 5 F & Aj‘Aug 1 1922 Old Colony Tr Co, Boston 
Kansas City Ft Scott & Memphis RR cons MNB.xc* 715| 1888 1,000} 13.736.000) 6 M & N/|May 1 1928 Bank Trust, NY; & Bost 
Current River RR Ist M $20,000 p m guar_._NBx 82! 1887 1,000} 1,606,000 5 A & OOct 1192 Old Colony Tr Co, Boston 
Kans Cy & M Ry & Bdge Ist M sth s f drawn at 110xc* 3) 1839 1,000) b2,468. 000) 5¢ |A & OOct 1 1929 Bak Tr Co, NY: & Bost 
Kans Cy Mem & Birm gen V $4.590.000 cur__OB.xc 285, 1894 500 &c| 3.323.390 4 M_& SMch 1 1934 Old a ad Trust Co 
Income non-cum. No fixed int coupons __OB.xc 285) 1894 500 &c 125.78 5 - % tees 1 1934 - 
do stamped fixed interest redeemabie text_x 285) 1894 500 &c} 5,629,500) 5 M S|Mch 1 1934 
Birm Beit Ist M gold red 102 % guar p & | end_OBx 39; 1902 1,000} 1,000,000 4g A & QO Oct 1 1922 —e Trust ra 
Kan City & Memphis—Ark Oxi & W lst M g.-Usmx 30) 1907 1,000 300, | 6g iJ & JJan 1 1947 July 1915 coup not paid 
K C&M mtve g $18.000 0 m red 107 & sf | St.xe* 5B) 1911 1 508, 5s \M & N May 1 1961 Nov 1914 coup not paid 
ffaneas City Memphis & Birmingham—See Kansa's City |F 8 & |Memphis | 
K C Memphis Ry & Bridge Co—See Fort Scott &| Mem phis i 
Kansas Cits Mexico & Orient—Stock see text.-.-| --.| ...- CE aa Pe eee ee a 
Two-year gold notes $6, par...... ol.c ees 5.640.200) 6a |A&O 30 Apr 30 1916 Prin. & int. over-due. 
Kanene City Outer Belt & Elec—Stock (haif 4% pref) ee eee 100} 5,000,000\"7.t.c. |.------- scale ama ela ob i sa iti ao nchcteepe te alti a tata 
 y ¢ hot oF Re ee ee 8) 1903 1,000; 1,288,000 4¢ |A & OjApr 11953 Oct 1911 coup last paid 
Kansas City & Pacific—See Missouri Kansas & Texas! Ry be|low. 
Kansas City St Joseph & Council Bluffs—See Chicago | Burlinigton & Gulag } 
Kansas City Shrevep & Gulf Term—\st M red Ay sail ---| 1897 150,000 4 F & AjAug 11927 Treas Of, Kan City, Mo 
Kansas City Southern- Sea sok ter 000,000 - - ee Sree Bf SX Se eres ee phsiinilishants 
Preferred sone 4% non-cum $21,000,000__..___- imma 100; 21,000,000/4 In 1917; Q—J (|Oct » 1918 1%|Checks matied™ 
moi ge $30,000,000 gold____....- Ba ---| 1900 |1,000 &c| 30,000,000 3¢ iA & yore |New York Trust Co, N ¥ 
Ref and inet M i Sai 000. 0001 = tf 105-xe* om N ---| 1909 |1,000 &c)| 18,000,906 56¢ |S «& t igso do do 
Equip notes ¢ Gus $62 000 @ red par__Nx unt Eas 1,000 806,000 5¢ |J&D 15\Dec ’18-Dec '24|Blair & Co, New York 
b Excludes $532. held alive in sinking) funds | 
! 
| 
| 
; 
%* KANSAS Cizy FORT SCOTT & MEMPHIS RY a ay Kansae The U. BR, Admin. from pay 1 to Sept. 1 1918 advanced the com- 
City, Mo Memphis, Tenn., and branches, 2 mil on Also oe. a] pany 3300 % 000. 107, p. 1344. 
controlling’ interest in stock of the Kansas City’ Memphis & Birm. Commuttee for Fird M. 43 (old Co.\—Lord Monson (Chairman); Harry 
owning line from Memphis, yg ee to +e a aes with branch, RDO Hoffman + 8t., Youn Columbia Trust Co., N. Y., and Glyn, 
miles, and of Kansas City & Memphis Ry. & Bridge Go., owning bridge | Mills, Currie & on “had been a Of the $21.409,000 In the 
across Mississipp! River at Memphis, 3 miles. Total, 1.215 miles hands of the ae} 2 $19 PA. 060 hi been deposited in June 1914. Chas. 


The K. 't Memphis & Birmingham was leased Dec. 17 1903 for 99 years 
from Jan. 1 1904, But terminable upon 6 months’ notice from either party; 
rental is net earnings, after payment of interest on bonds, taxes, organiza- 
tion nses and cost of additions and betterments. ‘This superseded the 
old traffic contract. Kansas 7 Fort Scott & Memphis Ry. owns entire 


capital stock (V. 103, p. 234 

ORGANIZATION .—V. 72, p. 1237. See V. 72, p. 438. 532, 675, 988 
The St.L. & San Fran. RR. owned the entire stock oad leased the road, guar 
antering the bonds of 1901, prin. and Int., and 4% on pref. stock trust certs 

The reorganization by which the St. Louis-San Francisco Ry. Co. was 
formed (V. 102, 896) left undisturbed the lease and outstanding bonds 
of this system. * Provisions in the new Frisco mortgages allow that company 
to make improvements, extensions, &c., on the Kansas City Fort tt 
& Memphis Railway system and buy equipment and deal with obliga- 
tions of the system, and ~~ these purposes to issue and renew bonds un- 
der any existing mortgage Of this system, and to issue new bonds of this 
company, or of the new Frisco Company, secured on this system, or any 
= thereof, in wriority to the existing lease of this Aang and to any 
fen of the new Frisco mortgages on this system, but t eEregate prior 
mtge. debt on this system must not at any time exceed $75 


STOCK.—Common, authorized, $45,000,000; outstanding, $16,660,000 
all owned by St. Louls-San Francisco Ry. and pledged under its yg +4 
of 1916 along with $7,756,700 of the pref. stock. The remainder of 

15,000,000 pref. shares (par $100) is deposited in escrow, and against, 
t are outstanding trust certificates of the old St. L. & San F. R the 
latter having reserved the option to retire the certificates at any time at i 
and obligating itself to pay off the whole issue in 20 — from date ( 
1901), and meanwhile to pay quar. 1% thereon (V. 1238). In che 
Frisco peorganiantion in nsf e holders of $7,756, ae of the trust certifi- 
cates (original issue $15,000,000) surrendered the same in exchange for 
75% in the Prior Lien Series A 4% bonds and 25% in the Cum. Adjust. 
6% bonds of the new St. Louis-San Francisco Ry. (See V. 103, p. 897.) 


BONDS.—Of the Ref. bonds of 1901 ($60,000,000) , $25,835 ,000 were out 
standing Feb. 1918. $106,000 were in treasury, $26,324,270 were reserved 
for exchange against the face amount of underlying bonds and remaining 
$7 .734.730, as well as any bonds not used or required for refunding purposes, 
are reserved for issue for additional lines and extensions, at not exceeding 
Vib. pb per mile thereof. As to Pogreney see “organization,” apere. 

dy. P gl : og V. 87, p. 414; 91, p. 38, 154; V. 92, Dp. 1311; V. 93 


2 

»- ‘1918 the. K. C. Ft. Scott & Mem. Ry. had guaranteed the int. on all 
except $195.780 of the $6.322.780 K C. Mem. & Birm tncome bonds. 
On May 20 1918 holders of these yaguerantess incomes received on account 
of coupon due Sept. 1 ~~ pf 195 and on coupon due Sept. 1 1917 5% 
V. 106, p. 2229. V. 74, 379: V- 103. p. 2340. As to R. OMe: 
Ry. & Bridge, see V. 78, .. 1549: _# 99: p. 1597; V. 102, p. 800. 

Birmingham bet bonds are guaranteed, principal ana interest, Latr by 
Kansas City Memphis & Birm. and St. L. & San Fran. V. 75, p. 1147. 


EARNINGS.—For year ending June 30 1916, gross, $13,618,298; net, 

,041,987; other income, $442,979; fixed charges, $3,719,374; pref. diva. 

4%), $600,000; bal., sur. $165. 410. In 1914-15, gross 9 8'%s 730,120; 
net, $3,861,612 —(V. 103, p. 2340; V. 106, Pp. 818, 1227, 2229.) 


A KANSAS CITY & MEMENIS RY. pit gers to Siloam Springs, Ark., 


miles; man to Ne, 6 m.; Gove pring to Fayetteville, Ark., 30 
m., total, 56 miles. pret the Ark. & West R. and Monte Ne 
Ry. in April 1911. V. 92. 881, 1109; . 207 ng ,000 receiver's 


certificates have been authorized, of whit” 80.000 6% 3-year, dated 
Jan. 1 1916), issued to May 31 1916. V. 102, p. 800. eceivers were ap 
inted in July 1914. They are now J. E. Felker of Rogers, Ark., and 
©. Bright of Little Rock. The interest on $300,000 bonds due July 1 
1914 is in default; floating debt was about $90,000. In Oct. 1918 was 
bid in at foreclosure sale for $275,000 by the Quinn committee, below 
mentioned. V. 107, p. 1579 
Loans and bills poyeyte Oct. 1 1917, $82,000. 
ay | ‘or Ark. Okia. & West. 1st 6s.—Francis X. 
yron A. finer, Secretary; Real Estate Trust Co., P 
early all the bonds deposited. , p. 467, 816 
Committee for 5s of 1911. See ¥. . Lisman & Co., 
Pp. 881, 1109; V. 102, p. 800. 


EARNINGS.—Year ending June 30 1916, gross, $8). ,081; hi Be $3,126; 
19.5 


uinn, Chafrman; 
a., depositary. 


N.Y. See V. 92, 


other income, $15: int., taxes, &c., $22,643: bal., def 
. Y. office, 30 Broad St.—(V. 102, p. 800; Vv: 106, p. 1577.) 


*& (THE) KANSAS CITY MEXICO & ORIENT RR.—Road. 


Owned (incl. K.C. M. & O. Ry. of Tezas, 478 m., Securities Owned), Miles. 
Wichita, Kan. Nes Alpine, Tex. enere trackage St. Louls & San 


Francisco R Feley bed Ewing, Ok Sete Me sia a cecewk 737 87 
Marques, a ae ali al non ascii inn casseae niin tbat 86.77 
inece. “y aca to Sanches, Men. ire 28 m.); El Fuerte to Topolobampo, 3 
(ED SPREE 2 RETR Spee Re MRE 0, ad 
Mochis, = ‘* I a “ $:53 


OBCAMIEATION —tp AB, 1501: V Wio3, 
appoin receiver. V. ‘ P. 1508, 1301; V. 99, p. 119; 
V8 ,p. 1920. In August 1918 the U. 8. RR. Administration was operat- 
pL, the American lines and W. T. Kemper and S. W. Rider as receivers were 
operating (in rt intermittently) the 230 miles 4 road in Mexico. 

In June 1918 it was reported that a contract between the company and 
the Railroad Administration had been tentatively agreed upon, providing 
for the paymens of $150,000 to meet interest on the receivers’ certificates 
and a division of the net qorstins income between the compan one © 4 
eee with an option to the Government to commute 


Kemper of Kansas City —_ 


50,000 a year after an experience of six months. Aan e 
WT06 bp. 2640 2757. * pare 





H. Jones & Co., 20 Broad S are fiscal assistants to the committee 
in the U.8. V. 04, p. 767, 911. 1566: ry 97. p. 443° V. 98. p. 763. 1244, 1767. 
Note Committee —Chairman J. N. Wallace and H. Bronner, N. Y. City; 
Jozach Z. Miller, Kansas City; Henry Sanderson, of C. D. Barney &Co. 
of N. Y.; William J. Gray, Detroit; Herbert F. Hall, " g W. Goebel, W. 8. 
McLucas and Clifford Histed of Kansas City, and C. M. Sigler, 54 Wall St., 
Y. City, Sec’'y. Central Trust Co., * Y., and a ommerce Trust Co., 
Bute City, Mo., depositaries. V. 102, . 1436, 1896, a" 


Plan of Dec. 8 1915 failed of adoption. V ‘01, rk 2144: V. 153, 713 
LATEST EARNINGS. —{1915- Gross, $1, 577 ,929; net (bef. ef$37 0, 629 
8 mos., Jan. 1 to Aug. # 1917_Gross, 1,626,672: “——. def 55,517 
Annual report, &c., 101, p. 1711 i668 1886; V. 102, 153. 
“Years end. ~~. o— —aae ond. ve aim 
Gross earnings_.__.._- $2,526,122 $2.591,323 $2,449,599 “ eS 167 
Net after rents_..._..- def$104.127 net$82.218 —See V. 101, 711— 


OFFICERS.—William T. Kemper of Kansas City is (a) nh aa the 
Kansas and Oklahoma lines, 272.16 miles; (b) President of the Texas line, 
465.71 miles, and (c) receiver jointly with S. W. Rider of the Mexican lines, 
226.20 miles. For other officers and directors see V. 107. p. 1579. 

All the property in the U. 8S. is managed by J. A. sae Kansas City, 
Federal Mgr.,and A. De Bernadi, General Mgr. under Federal control.— 
(V. 107, p. 905, 1004, 1579.) 


A KANSAS CITY OUTER BELT & ELECTRIC RR.—Incorp. July 18 
1902 2 in Kansas to construct a double-track belt line; uncompleted in 1918. 

75, p. 184; V. 76, p. 331; V. 80, p. 871. On Oct. 31 1912 Thomas A. 
Bae was appointed receiver. In Nov. 1912 $75,000 receiver's certifi- 
cates were authorized, of which $50,000 were issued. Foreclosure sale set 
for June 18 1918, but ‘postponed. V. 106, p. 2757. 

on committee Joha W. Platten, Chairman: Calvert B 

Sec.: °U. S. Mtge. & Trust Co.. depositary. - 102, p. 713; V. 103, p. "3340. 
V. 104, Dp. 2641: V. 106, p. 2757. 
* KANSAS CITY SHREVEPORT & GULF TERMINAL CO,.—Owns unlon 
secpot at Shreveport, , including 1.16 miles of yard and terminal track. 
Stock, $150,000, all owned by Kansas City Southern Ry. Bonds, Ploneer 
Trust Co., Kansas City, trustee. Office. Kan.City, Mo. 
* KANSAS CITY SOUTHERN RY.—(See Map.)—Operates a line extend- 
iug from Kansas City, Mo., to Port Arthur, Tex., thence by its ship canal. 


7 m., to deep water on Guit of soxmo. with branches and extensive term- 
inals used by various roads entering Kansas City. Total mileage 836, viz. 
Lines Owned— Miles. Lines Owned— Mties. 
Kansas City, Mo., to Belt Junc_. 12|Branches to Fort Smith. De 
Grand View, Mo., to Port Ar- Quincy, La., etc - 6 
A CRN 765 | Trackage—To Gr View Mo etc 13 


Also owns entire $650,000 each of stock and bonds of Arkansas Western 
Ry., Waldron to Heavener, Ark., 32 miles, iy: operated separately; also con- 
trols K. C. Shreve. & Gulf Terminal Co. p. 38. 492. 


ORGANIZATION .—A reorganization é Kan.C Pitts. & Guif RR., fore- 
closed in 1900 ber Asa in V. 69, *P: 1012, 1062. V.73, p. 1356; V. 74, p. 94. 
V2.9 1071 559: V. 84, p. 1366: V. 88. p. 375 
The U. Administration an May 1918 sanctioned impt. outlays 
of $1,204, 279: yong orf 026, 899: and from Apr. 1 to Oct. 1 1918 ad- 
vanced the compan vine 107, p. 1344. 

Valuation in 191 - 104, p. Ye! 452. 


at aes An to the Se} .000,000 *“*Ref.and Imp." bonds of 1909, 


—T 1437; V. 89, p. 104; Af 90, p. 167; V. 92. p. 322. 
305, ‘ie 705: 7 OS. 472; Vv. Yoo: Dp. 1532; Pg {ts Decision oo 
Kansas City AAR. Es Bele Ry. notes. V. 97. < 1663; V. 98. p. 1459. 


DIVIDENDS —First OY on pref. die 4% pale July 1 1907 out of 
earns. for 1906-07; Oct.; : 1908 to Oct. 15 1918, 4% (Q.-J.). 
LATEST EARNINGS. —/1918_-Gross, $9. 561,841; oak (bef. $2, 708, 173 
8 mos., Jan. 1 to Aug. 31.\1917_-Gross, 7,954,673; taxes), 3,072,049 
ln ee oe fiscal year ending Dec. 31 1917, V. 106, p. 1892, 








Calendar Years— 1917. 1916. 1915. 
Total gross receipts..........------- $13,547 ,487 $1}.  +¥ 324 $19. 076,170 
Operating expenses. -_.-.......-.--- 8.205.536 :700 .205,956 

Net ear ela a $5,341,951 $4,506,624 $3,870,214 
Total net income............- ---- $5,647,047 $4.798.195 $4,147,010 
ae ae aaa! $851,788 $584,959 $566,995 
Interest on bonds, &c............. 1,846,784 1,831,080 1,765,445 
ES AILS ELE LO 324,332 359,515 438,807 
Dividend on pf. stock (4%)-------- 840, 840,000 840, 

i nn emanated $1,784,143 $1,182,642 $535,764 


DIRECTORS. amen, Ini I i 
~~ F, Ear J. A. Blair, W. T. Rosen, Andrew 
G. Street ‘A. Williams, Arthur Turnbull, Samuel McRo berts, 

p A and p BOD Stillman, of N. Y.; John J. Mitchell, of Chiles 
e W. Fordyce, of St. Louts; Beware F. Swinney. Kansas Clty. 

. C. Hand is Sec.; Voderes 36 a4 . Edson, Kansas City, Mo.; General 
Migr. under U. 8. Govt nson. Office, 25 Broad St., a. im 
106, p. 2229; V. 107, h ‘181, ‘Son, 1004, 1192. 


* KANSAS CITY TERMINAL RY.—Owns 24 ae of road, with passen- 
ger de e and freight and passenger terminals at Kansas City, Mo. Con- 
wees 12 proprietary cos., viz.: Chic. R. I. & Pac., Atchison Fopeks 
tee Chic. Milw. & St. "Paul, Chic. & Alton, St. Louis & San Fr an. 
1 ‘Pactie, Wabash, Chic. Burl. & Quincy, Mo. Pac., Missouri Kan. 








Nov., 1918. | 
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68 Control. RAILWAY STOCKS AND BONDS “Contre. (Vou. 107. 
RAILROAD COMPANIES Miles | Date | Par Amount Rate | When | Last Dividend |Places Where Interest ana 
For abbreviations. &c., see notes on first page} Road ments Value (Outstanding) % | Payable | and Maturtty | Litvidends are Payable 
Kansas City Term Ry—Stock auth $50,000,000. - ae pn ee OY re RR SKE no eR, AON Re eae 
lst VM red as & whole on or aft Jan 1930 at 105 & int_x ---| 1910 '$1,000 &c |x 33,092. 000 4g J & JiJan 1 1960 NY coors & ner pee 
pA notes $5,000,000 red 101_.-..... 1C.xc @--| 1916 | 1.000) 6.000.000; 4% (iM & NijNov 16 1918 
Secured guid sotes $2,500,000 cali 101-.--- CeC.e*| .--) 1916 | 1.000) 2.500 .QUU) 4% e043 & JiJuly 1 1921 New Y ork and Chicago 
Secured perl LE LEE SE RE 1C,c ---)| 1917 | 1.000; 3.000.000 6g \M&N15 Nov 15 1918 N Y. Boston and Chicago 
Secured note ,....---- ence enew ewe nce- oe o- noe eon BOE Tocneoe,- Geen, €6 it @ Fiee SO TRe tisenns.-ccceductasebnd 
Kansas City viaduct & Term—ist M g sf (text) c° ar -- | 1905 | 1.000) =3,302.000) 4% (J & J\Septl ey see text 
Ken & Ind. Term RR—Ist M guar (see text) G.x0* &r --| AVR! | £1u0) £1,351.000) 4%e3 & JiJan : 196 JIPM&Co.N Y& oOo 
Keokuk & Des Moines—Preferred stock. ......... 162) ... | $100) $1,524,600 See text\See text nat 1 1815 1 4 a ae es: Se 
First mortgage interest guaranteed CRT & P_...c*| 162) 1878 | 100 &e| 2.750.000 5 A & O|O First Nat Bank. N Y 
Keokuk & Ham Bondholders Co—Stock-...-... cod mak | REE ESTE A EER A REE 
Secured notes callable any int aave.....-.....-.- on | DED |cwens-- 356.000 6 a Se a ea SE ee * ee 
Kewaunee (ireen Bay & Wostera-_ ues mtge___F.xc 37| 1891 | 1,000 408.000 5 J & DiJune 11921 Office. 40 Wall St. N Y¥ 
Knoxville & Uhio—See Southern + | 
Crosse & S E Ry—lIst M $1,000, g red 105 _._z 41) 1904 | 1,000 300.000 5g A & O/Oct 11944 La Crosse, Wisc 
Lackaw RR of N J—Stk auth $12,000,000 gu 4% div “mal jewee----| 10.750.000 4 Q—J_ |Oct 1 1918 1%|De!i Lack & Western RR 
LE Frank & Clarion RR—ist M g call 1918 105. FP 31, 1913 1.000 970.000 56s J & D Dec 1 1953 U 8S Mtge & Tr Co, N Y 
Lake Erie & Detroit River—See Pere Marquette RR. | 
Lake Erie & seb —Stock rental cuaranty . a ae 1 4.300.000 Ee ren: Reernneene: ee ae Ce ge EL I 
First mtge $15.000.000 @ guar unissued. G.xe* &r® 28 1915 |1,.000 &c| See t 4%eJ3J & DJunel 1965 New York 
Lake Erie & Western—Common stock $20,000 p m_- oo re Ble 0 ee Res Se or eS eee ee 
Preterred stock 6% (not cum) ($20,000 per mile) ol TE dane | 100) 11,840.000|_....._- J & J/Jan 15 1908 1% Office. Gr Cent Ter, N ¥ 
ist M ($10,000 per mile, see V 40.84 5) g.-Ce.xc* 710, 1887 1,000| 7,250.000 5¢ J & JiJan 1 1937 Chase Naucnai Bk N Y¥ 
= - c a 8 4 2i 625, — ($5 32 verry rhs 710 rd 1.000; 3,625.000 52a \J & Ji July 1 1941 do doe 
quip trust due 000 yriy begin Jan Saat SE0s Thadncere 990.000 4 7 , BS Fee 8 Be Oe Oe eis cso cerenawseneen 
ane & hore & Ne Lat $70 WoO due griy ced Wr se*| Sa 19tT | 100 &e| 692.000 i F Feb '19-Feb °3 
e Super shp-— 1s ue yrly re xc c 92. & A|\Feb '19-Feb 31 Cit Sav & Tr Co, Cleve 
Lake Tahoe Ry & Tr Co—l1st M g $500,000 8 f beg 1905 17; 1901 | 1,000 600,000 5 . A & Oj Oct 1 1931 Merc Trust Co, San Fran 
Lansing Manufacturers—Ist M serial {nterest rental . 8 1905 | 1.000 60. 56g |J & J\July 11920-30 |Union Trust Co, Detroit 
Laramie Hahn s Peak & Pacific Ry—See Colorado |Wyoming & Eastern 
Las Vezas & Ton—B. &G. ist Mg sfdcalllJ2% FP éeool 5 1,000 109,000 6e 3 & J Jan 11922 Fidelity Trust O , Phila 
2d M (held by Las Vegas & Tonopah) go ‘ --| 1914 1.000) .000 6g \J & J July 15 1921 do oO 
aanven woth lerminal Ry & Bridge—lst M g 8 t_Cex 3 1893 © 1,000) 560,000 5¢ J & JJan 11923 Central Trust Co, N Y 
z Total issued $50,000,000, of which $16,908,000 ple dged to secur e notes as of Dec. 31 |1917 
| } 
j | | 
| | | | 
Tex., Kan. City Southern and Chic. Gt. Western, which will pay equaliy | 1915, loans and bills payable outenntins. 901,115. ¥. 80.. ».. 223, 
any excess of fixed charges. V. 89, p. 1671 Has 154 miles now built Year ending June 30 1916, gross, 187; net, $25, 189; int. on bonds 
of main and industria! railroad tracks, 6 ont freight stations, passenger. | $15,000: taxes, .026; bal., sur. 1 Pres.. John H McMillan, 
ht and ognerns roe. &c., and union pens PF station. Vv. 90 Minneapolis, Minn.. V.-P..A.8 Cargill, Milwaukee, Wis. Sec. & Treas., 
27. 630; 91. p. 1386: V. 96, p. 135: V ® 1244: 99. p. 1130. | Jas. B. Taylor, Minnea tis. Minn., and Aud., S. J. Leanon, La Crosse, 
“i Nov. 1916 let contracts for ni) Ui Me double-dec ra va ore Wis. Office, 300% Main . La Crosse, Wow 80, p. 222.) 
Kaw Valley bottoms to connect with (1) Un. Pac. and © : . ky *%& LALKAWANNA RR. Pa "naw JERSEY,—(See bv L & WwW. Map.)— 
2 Mo. Pac. and Ch. Grt. West. 103, 1980; V. 106, 1126. The pened Dex sepatoese, N.J., toa ron hy near Portland Pa., 27.44 ies. 
open ec. 1 


.RR. Say TOO p in May AB impt. quia’. $1.669.130; 
equip., $4,300. V. . 2194. Govt. control of district, V. 107, p. 402. 
w ‘a Pine Ist 4s ($50, his doo auth.), $16,903,000 are wedaed to secure notes; 


20, DB. G27; ¥.91, D- i386; V. 92, p. 395; Vv. aie 164; V. 96, p. 135, 202; 
¥: 98, .. 1244, 1316; V. 100, p. 733; V.106,p 6. 
In Nov 1415 $5 000 000 4-year 44% % notes were sold (secured bv deposit 


of $8,667,000 Ist 4s). callable at 101 andint V 11, p. 1713. In Nov. 1917 
issued (a) $3,000.000 one-year 6% gold notes secured by 4,616,000 Ist M. 
4s, V. 105, p. 1998: (b 1,625,000 one-year 6% notes (all owned by the 
Union Pacific) secured by $3. 500,000 Ist M. 4s; alsoin July 1916 $2,500,000 
5-year 44 % notes secured by $3,125,000 ‘Ist M. 4s, to retire $2,500,000 
Kansas City Belt Ry. Ist 6s, due July 1 19146. V. inz, p. 2254. Loans 
and bills payable Dec. 31 1917, $3,407,000, including $3,000,000 6% notes 
of Nov. 1917. 

EARNINGS.—For cal. year 1917 showed gross earnings, $1,131,294; 
net, after taxes, $124,402; other income, a 280,533; bond int., $1,816,777; 
rentals, $-. ee 41.427; surplus. 6,7: 

Pres . Swinney; Sec., 8. W. Reteeap, Gen. Mer. under U. 8. 
Govt., we M. Corbett.—(V. 107, p. 402.) 

A KANSAS CITY VIADUCT & TERMINAL RY.—Company owns 45 
unoperated elevated sensor and — way viaduct from Biuff and 6th Sts 
Kansas City, Mo., Minnesota Ave. and 4th St., Kansas City, Kan.. 


with branch bn TB wy to interlying raliroad and manufacturing districts. 
Main structure completed 1907, 1.6 miles. V. 82, 160; V SA. p. 271, 931 
Was sold under foreclosure [st ve May 1 1917 104 p 12844 


In June 1918 the municipalities of Kansas City, Mo., and Kansas City, 
Kan., were considering the purchase of the property for $1,800,000. 
Protective Commutee.—in July 1Y17 over 98% uf the ist 4 95 aud income 
bonds had been deposited with a committee 6m | ~ Richard ©. wea 
of Boston, Chairman; Equitable Trust Co. of N. peer: 6 
Cox, Guar. Trust Co., Sec. V. 101, p. 527; V. 104; 'p. : 
*% KENTUCKY & INDIANA TERMINAL RR.—Owns 2-track steei 
bridge over Ohio River at Loutisviile and 16.44 miles main track and 
42.43 miles yard tracks and = yr in and about Louisville. Sou. Ry., Baiti- 
more & Ohio and Chic. Ind. Thee - the $75,000 capital stock, and 
under new lease from Jan. 1911, monthly, in proportion to cars 
handled, any deficit In o wm EL, am s, taxes and int. onds, £2,000.- 
000 auth. issue, of which £1,351,000 guar by the three proprietary cos. 
were Issued to retire the $2. 136.600 old bonds and for new construction: re 
mainder re-erved for future purposes s. aah a ee = May 
1918 saneioned a a a $980,960. 187: V. 91, p. 589, 
214, 38; aut, Pp. 469: V. 95. " 03: V: 102, p. "437. 
Pres.. ) A t et } FE ‘CG. R. Arnold: Loutsville; Treas., H. 
Ormsby .—(V. 97, p. 521: V. 102, p. 437; V. 105. p. 1898.) 
%* KEOKUK & DES MOINES RY.—Owns from Keokuk, Ia., to Des 
Moines, Ia., 162 miles. Leased for 45 years from Oct. 1 1878 to the Chicago 
Rock Island & Pacific Ry , the lessee paying 25% of the gross earnings and 
guaranteeing the int. (not the prin.) on the bonds. During the receiver- 
ship of the ©. R. & Pac. Ry. from July | 1915 to June 24 1917, the 
aymeots under the lease were suspended under order of Court, but the 
a eter on bonds was regularly paid out of the earnings of the road. Upon 
termination of Rock Island receivership in June 1917, the operation of the 
property was again taken over by Rock Island Ry. under the old lease. 
Stock is $1,524,600 2 oot and $2,600,400 com. (par $100). On Dee. 31 


1917 Ch. R. Isld. Ry. Co. owned $1.487,900 common and $575,100 
ref. Pref. cotitiod to share with common stock in any excess over 8%. 
. 99, p. 49, 969; V. 104, p. 1801. 
DIVS. | ‘02. ‘03. 04. '05-'07. 08. "09. "10-"12. 33. 14. 1915. None 
On pref a, } 1 1% None 1% 1 2% y'ly 34% Apr.2% aince. 
Year ended Dec. 31 1917, gross, $344, 073: det” $104,3% tnt. 00 bonds. 
$137 500; charges. $86.940; bal., def., $117,502. 
Gorman. Pres.: Geo. H.C rosby, V.-P., Treas. & Asst. 


Offi ers.—J. 
8ec.: Ww aeneee Sec.—(V. 105, p. 67. 1818.) 

A Seemart ihe & HAMILTON BONDHOLDERS’ CO. 

lpcorporated in May 1914 with $100,000 authorized stock, of which only 
@ Dominal amount to be issued at present, to acquire (per plan Vv 99. p 
1920, the bonds of the Keokuk & Hamil.on Bridge Co., which owns bridge 
acr of tantasi ppl River at Keokuk, Ia., used by Toledo Peoria & Western 
and Wabash Ris. and foot passengers, and assist it in rebuilding the bridge 

The $1 .000.000 30-year convertible non-cum tnacome debentures. to bear 
interest at not to exceed 244% per annum, were exchanged §$ for $ for the 
Bridge Co. bonds. These debentures have since been retired by an issue 
of stock for like amount. Holders of Bridge bonds subscribed for an issue 
of $400,000 of 30-yr. 6% secured notes secured by the bonds, the proceeds of 
which are being used to rebuild the bridge. 

The income of the new co. is to be applied, first, to yment of interest 
on the 6% secured notes; second, to a special fund on the stock, and third, 
to retirement of the notes by lot at par and int. or by purchase at less than 

r (these by increase in traffic, it is expected to retire in a reasonable time). 
Epo n such retirement the notes of the Bridge Co. will be returned to the 
stockholders. 

EARNINGS of Keokuk & Hamilton Bridge Co. year asian Dec. 31 
1917, gross, $71,805: net, $40,036: interest, $37,700; taxes, $5,1 Pres., 
Andrew Carnegie; Treas., Theodore Gilman, 55 William St.. oe “York.— 
(V.95. p. 818: V 99. p 120.) 

ALA CROSSE & SOUTHEASTERN RY.—Owns La Crosse and Southeast- 
ero Jct. to Viroqua, Wis., 40.81 miles; trackage La Crosse and S. E on. ts to 
La Crosse, 1.8 Colles: —" 42.61 miles. Stock authorized. $1,000,000 
Outstanding. $955.000 $1 Bonds, $1 .000,000; auth.;: outstand- 
une 


ing, $300,000. Wisconsin in Trust "Co. of Milwaukee, trustee. 


D.L. & W.leases the road for a guaranty ‘of 4% on the 
stock . 93. p. 1324, 1786; V. 92. p. 656; V. 90. p 557. V : 
V 86. p v aa Stock cuvetsnding. $10.750.000, was distributed Neo. 
1911 as a dividend to the D. & W. stockholders.—(V. 106. p. 601.) 


% LAKE ERIE & EAST tll RY.—Marey to Brady's Lake get 
27% miles. Stock (V_ 106, 2011), $7.790.000 all owned by N. Y. 
Conleel System. Gen. Mgr. under U. 8. Govt., J. D. Yohe, Pittsburgh. 
V. 105, p. 2184; V. 106, p. 2011; V. 107, p. 291. 
ALAKE ERIE FRANKLIN & CLARION RR.—Owns “ae XY to 
VUlarion Pa. 15 —. branch Stratvonville ow Mili Creek Pa 3.10 m.; 
other branches, 8 ; trackage, Sutton to Franklin, Pa , 47.9 m.; total, 
74.75 miles. Cap wy stock $1 — 000, par $50. Ist M_ bonds auth. $1,- 
000, 000, callable on or after Dec. 1 1918 at 105 and int. Car trusts June 
30 1916, $77,500: trusts Dec. ot 1916, $117,500: loans and bills payable, 
90,500. For cai. year 1916, . $153,345; net, $56,713; other income, 
$5.583; int., taxes, &c.. $59.06 =. $13,232. For 1917, gross, $159,408: 
net, after taxes, $49,422. Pres., Gen.’ Charles Miller, Franklin, Pa.: 
V.-Pres.. T. J. Odell. N. Y.; Treas., H. H. Hughes. 


* LAKE ERIE & PITTSBURG RY. —Owns 27.76 miles between Marcy 

at a connection with Cleveland Short Line Ry. (now N.Y (¢ ae RR. 3 
and Brady Lake Jct. on Penna. RR.; was opened Oct. 15 1911. V. 98, 
p 1241. Jointly owned by N. Y. dentral KE RR. and Pennusyivania Co. 

which have trackage rights over the road. rental providing for interest and 
5% on stock = Stock auth, $6.000 000. as increased in Mav 1911 outstand- 
ing. $4,300,000, of which the Pennsylvania Compony and N. Y. Central 
R each owned on Dec. 31 1917 about $2,150,000. In June 1918 new 
bonds were issued, $1,770,000 each to Penna. Co. and N. \. Central, but 
are not guaranteed See V. 101, p. 694, p. 694; V. 103, p. 320.—(V. 104, 


Dp. 
* LAKE ERIE & WESTERN RR.—ROAD.—Owns Sandusky, O., to 
eeoria, Ill., 413 miles; branch to Minster, 10 miles; branch, Indianapolis to 
Michigan City, 159 miles; Fort Wayne to Connersville aud branch to Rush- 
ville, 128 miles; total owned, 710 miles; leases Northern Ohio RR., Akron 
to Delphos, i62 miles: trackage, 6 qailes: total operated 900 miles. 

HiSTORY, &c.—See V $0. p. 6 Vv. 85. p. 600. NY. Central RR. 
owns $5.940.000 com and $5. 0 06 pref. stock V 7: p 1269 

The U. S. RR. Agr 237 280 Ve May 1918 sasetloned impt. outlay 


88. Dp. 


in 


$1,133 600; eauip. » $2,2 106, p. 2194 
DIVIDENDS. —'\"99" UU U1-'03. ‘04. ‘05. U6 07 ‘08 O9to Feb.’18 
Jn preferr: A! - %I O 2 4yearlv 3 3 3 1 None 
BON OS —Guar'’s 5s Nor Ohio. which see Raulp 4%s V 104 »p 256. 
EARNINGS.—8 mos. + {1818 - -Grows. $5,925,171; net (after $767,937 
Jan. 1 to Aug. 31. 1917_- Gross, 5,421,170; taxes), 1,573,978 
REPORT .—RKeport for year end. Dec. 31 1916, in V. 106 p. 2009 
Year— Gross Net Other Inc. Int... & Bulance. 
7 ee $8,122,895 $}. rire 777 $136,681 $1.256.805 sur.$ 733,593 
SRE ae 7.404.184 410. ‘9 60 126,438 1,017,431 sur.1.519,967 
| ARR Ra ea 6,239 647 i (445.241 126.562 1.055.253 sur.516,550 
1918 SG -- 5.602 771 867,402 123.474 1.218750 def .227 873 


. Mer. under U. 
we 108, p. 2229, 2560.) 


*& LAKE SUPERIOR & ISHPEMING RY —Owns Presque Isle (Mar- 
yuette) to Ishpeming, Mich., 26.10 miles; branches, 7.94 miles; total 


: Govt., H. A. Boomer., Indianapolis, Ind.— 


34.04 miles Also owns large docks at Presque Isle Harbor. (¢ ‘ontrolled 
by Cleveland-Clifis [ron Co. Stock, $1,000,000; par, $100. The serial 6s 
of 1911 aré redeemable in reverse: f numerical order at 10! \. 42. p. 1636; 
V 93. p. 229. For year ending Dec. 31 1917, gross, $791 .252; net $172,- 
991: other Income, $30 112: Int) on bonds, $52, oo rental &ec.. $10.9 
bal., ~~. -- $120, 270. Car trusts ($200, 000) were paid in full July i918. 
Pres., W . Mather, Cleveland, Ohio.—(V. 106, p. 929.) 


LAS 4 tye & TONOPAH RR.—Owns Las Vegas. Nev., to Beatty, 
117.2 miles. In Sept. 1918 this line was to be dismantled. V. 107, p: 
1385. The Las Vegas & Tonopah RR., in return for its guaranty of the 
$199,000 Bullfrog-Goldfield first mortgage bonds and transfer of part of 
its line between Jeatty and Goldfield, received 51% of the Bullfrog com- 


pany's stock ($1,640,000 as reduced) , per plan, V. 99, p. 1538. Stock 
auth., $4.000.000; outstanding, ¢1.500.000, par $100 Loans and bills 
payable Dec. 31 1917, $1,439.000.. No bonds 

or year hg o> Dec. 31 1917 He miles), gross, $100,102; net, $4,508 
other <7 ~ $2,878; charges, $27.691; bal., ‘def., $20.315. Pres.. J. Ross 
Clark; V.-Pres., C. O. Whittemore; Sec. & Treas... W. H. Comstock. 


Office, 583 Pacific Electric Building, Los Angeles. Cal 


BULLFROG-GOLDFIELD Bi Beasty Nev. y w Goldfield, Nev., 80 
miles. In June 1914 contro! was obtained by Las Vegas & Tonopah RR., 
capnente lines being abandoned. See above; V. 99. 1536. Year 1915- 
gross. $142.516: net $30,978: other income, $1 293; int., taxes, &c., 
$22. 562; bal , sur , $9,419—(V 99, p 1536; V 107. p 1385) 
LEAVENWORTH BRIDGE CO.—V. 106, p. 1577. 
*®& LEAVENWORIN TERMINAL RAILWAY & BRIDUGE.—Owns high- 
«ay and railroad bridge (opened Jan. 1 1894), 1,140 ft long, over Missouri 
River at Leavenworth, Kan., and valuabie termina! graperse in that city. 
In July 1910 the Chicago Great Western acquired the ent re stock but does 
aot Sparantes or assume bonds. . 91, p. 214, 397 Kansas City St. 
Joseph & C. B. (Chicago B. & Q.) and Chic. R. 1. & P use the vridge at an 
snnual renta! of $16,000 each, under a ?0-vear contrac! from 1804 with 
option of 30-year extension. Chicago Great Western RR. also uses the 
bridge rim a contract expiring in 192 1924 the annual rental being $12 000. 
Stoc 00,000. General Manager under U. 8. Govt., W. L. Park. 
—(V. oF” p. 397; V. 107, p. 696.) 

































































, * Government 
Nov., 1918.) *§rgor RAILWAY STOCKS AND BONDS OR. 69 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last laces Wher: and 
(For abbreviations, &c., see notes on first pagel Road Value | Outstanding % Payable | and anne F Dividends ‘se, Payable 
Lehigh & Hadsos ee Pay $1 L540. a oss] oo-- 100} $1,720,000\See textiJ & D/Jne 29 1918 6%/| Warwick, N Y 
General M $3. 000 g (see text) _.-....._. -xc* 74| 1890 1.000) 2,587,000 5¢ 4 & dJiJuly i 19) * IrvNat Bk, NY Warwick 
= ota $400,000 red 105 s snes Nov aunt scene pa ae | 1,000 400.000 4 M & NjJuly 1 1920 Irving Nat Bank, N ¥ 
Lehigh & New Engiant oo weceeccce © ecccsee so-| cons 50) 6,300,000|10 in '17] Various |Dec 1917, 8% no phia office 
t mortgage sons cit dati tata ni FPx| All 1895 1,000; 1.000.000 5e WJ & SJiJuly 1 1945 437 estnut 8S, Phila 
Equip tr serra 2 ~“T*} 102 34 au fae $30°000 yu) a GuPs = 1908 1009 ate bys, Ss % piteseee at 
e e ly Gu -<-- ’ ov. 4 T 
- do r B g gu red 102% due $45,000 ed oy uPx; -.-| 1911 1,000 385.000 an ? M t N To May t ios — jo hata a 
do our quar old red ics, poor Gor ---| 1913 1,000 375.000 4% IF & A!|To Feb 1 1928 do do 
do ser D due $40,000 yearly guar_____. ---| 1914 1,000 440 000 4 M & 8/To Mch 1 1929 |Penn Co for Ins. &c. Phil 
ser E due $55,000 Friy i maar) (V. 103, 1408) PeP 1916 1,000 690.000 4 A & O|To April 1 1931 ° 
Lehigh Valley—Common oa : .000,000_....- G ee 50; 60,501,700|10 in *1 Oct 5°182%%/Checks mailed 
Preferred stock 10% (V 79, p 151, 269) -_-_-_-- G ent! ente 50 106,300} 10 $3 Oct 5°1824%% do 
First mortgage extended in aioe ‘in 1398_GP. xc&r 1,000) 5,000,000 4g & DiJunell 
Consolidated ae eee reg $4.7 3,000 4 iss .-xc&r 1873 1,000! 10,400,000/\4% & 6 & D/Dec 1 1923 
.000,000 Jannuity $2,538,000 4%s__.._FPx/} 315/| 1873 1,000/412,600,000|\4% & 6 & DiIrredeemable }/Co's office, 338, Sosa St, 
1 Consol mtge| $150.000,000 gold. .GPxc*&r 315) 1903 {1.000 &c| 26,639,000 4g¢ |IM & N/May 1 2003 Phil, and J P Morgan 
do do 315} 1903 |1.000 &c| 20.697,.000 4% 81M & N|May 1 2003 & Co, New york 
Coll trust bonds $500,000 due s a, see textGP. xc* &r ---| 1905 1.000; 6,575 4g iF & AjFeb’'19-Feb 26 
Coll hae > bonds call 103 Sept 1923 t 1923 or a or aft_xxxkc*&r* ---} 1918 |1,000 &c ,000, 6¢g & 8 |Sept 1 1928 N Y and Phila 
onds 9, To 
Lehigh & N Y Ist M gold guar ty a -xc*&r 115) 1895 1,000! 2,000,000 4 
Lehigh h Valley Ry Ist & gu p&i (end) GP.xc*&r| 814 1890 1,000] 15:000:000/ 45% e & S\ruly i 1940 a oe sa 
e F Ist M 6.000 @ Usm.xc*&r - 11; 1907 1.000} 3,000.000 4% eiIM & SIM 1 1957 do do 
Lobich Buffalo Term Ry Corp Ist M bonds-_-_--_---- weal MEO lanacscun 560,000 4% [IM & NiNov 1 1966 Company's office, Phila 
Fusther $17,400,000 pledged under coll trust of/1918. |See tex|t 
| 
| | 
| | 
ALEAVENWORTH & TOPEKA RY.—Leavenworth to Topeka, 57| DIVS. 04. 05 06 '07-'10. (11-14. ; 
miles, including 11 miles trackage at terminals. The railway was bid in at | Since’93 (mr yo * - 7 6yiy: " oo “ (24 vet % On 


foreclosure sale on May 10 1918 for $80,000 by residents along the line and 
turned over to the present company, incorporated in Kansas on May 15 
1918, with $100,000 stock in $10 shares. It was also arranged to lease the 
property for 10 years to a new company, the Topeka & Eastern Ry., headed 
Oo Byers of H utchinson, Kan., President of Anthony Northern RR. 
Rental. for first year’s briny for next four years taxes plus $2,000 yearly; 
5 years, taxes and $5,000 yearly. 
OFFICERS, —Pres., J. E. Waddill, Kansas City; V.-P., Walter A. 
= Topeka; Treas. George W. Hanna Clay Center and Sec. Floyd 
E. Harper avenworth, Kan.—(V. 106, p. 2450, 2560. 


i 
* LEHIGH & HUDSON RIVER RY.—Owns from Maybrook * Centra 
New oy Ry. to ay . J., on the Penn. RR., 73.9 miles; no 
from Phillipsburg, N. J., to Easton, Pa. -, -40 miles; trackage, Penn. RR 
Belvidere to Phillipsburg, 13.3 m.; D. L. & W. trackage, ag Jct. 
Port Morris, N. J.. 8.7 m.; total op. 96.6 miles. V.79, p. 269: V. 94.p. 416. 
BONDS —Oft the $2,587,000 Gen M. bonds out, $1,062,000 are guar- 
jointly, p. & 1., by Central RR. of N. J. and ia Coal : Nav. Co. . 92, 
p. 595, 1701. See form of guaranty, &c., 788: also V. 85, 


. in 67, 

p. 1513. The $164,000 2d Mtge. bonds, ‘due Jane i Ta17, were paid at 
DIVIDENDS.— 1912. 1913. 1914. 2 1916. a 1918. 

Per cent 4 4 4 6extra 12 
On Jan. 1 1918 paid a stock dividend of 28. 56% to represent odiiion 
expended on the property Ag § to April 1912, thus ‘increasing the capital 

stock to $1.720,000.—-V. 2335. June 1918, cash, 6%. 

e U.S. oe en pha. FF in May 1918 sanctioned improvement 


eutlays of $59,306: equipment, $202,.640.—V. 106, p 
EARNINGS.—8 mos., {1918- _Gross, $1, 521, 319; net, (before $264,387 
Jan. 1 to Aug. 31. 1917_-Gross, 1,520, 403; taxes), 525,765 
ANNUAL REPORT. er cal. yee 1917; df 108. D. Lee 
Dec.31 Year. Gross. Net. Oth. Inc. Int., .&¢. Divid'ds 
| eee $2,247 617 $681, 408 $9,851 $338, TRS (12)$160,800 Stor 3 
| ae 2.143.597 738,540 7,331 325.295 (14) a 600 232.975 
Lewis A. Riley, Pres., Phila.. Pa.; Sec.-Treas H. Sayer, Warwick, 
N. Y.; Gen. Mer under U S Govt , Morris Rutherford, Warwick. N. , a 


—(¥.'106, p. 2649.) 


* LEHIGH & NEW ENGLAND RR.—Operates road from Hauto, Pa., 
to Campbell Hall, N. Y., 127 miles; Hainesburg Junction, N. J., to 


Edgewater, N. J., 60 miles; Bethlehem, Pa., to Benders Jct., Pa., 19 miles; 
Bath, Pa., to Martin's Creek, Pa., 18 miles, and branches, 72 miles: total, 
Dec. 31 1917, 297 miles, of which 9 m. are leased and 96 m. “Yenigh rights. 
leaving 192 miles owned. V. 95. D. et Vv. Mey & 


oe D. AS. 
Nav. Co. owns majority of stock. V. 78. p. 1 1962: V. 91. 
The U. S. RR. Administration in Mas 1918 yee A tm 
outlays. $223,270: equipment, $636,671; extensions, $424,100. 
SEC CURI TLES.—Stock auth., $7, 500,000; outstanding Dec. 31 1917; 


$6.300,.000, 36. 297.7 750 being owned, jby Lehigh Coal & Nav. Co.:; par, $60. 
DIVIDENDS ; a i 1915. 1916. 1917 
OY — eas 4% 11% 10% 10% 


Bonds, &c.—Of the Gen. M. 5s ae 1914 ‘sis, 000, 000 auth. . 31 ,000, ~ 
were wurerced to retire the int Se one $10,000,000 for future purposes. : 


102, p. 976, 1060; V. +2 

EARNINGS. —8 mo3.,{/1918__Gross, 32,831,071; net (before $953,862 
Jan. 1 to Aug. 31. 1917__Gross, 2,405, O05; taxes), 934,671 

REPORT — Earning s for year ending Dec. 31 1917, Y 106, p. 2442. 
Gross let, after Other Interest, vidends Balance, 
Earnings.  Tares. Income. Rents .&¢ Paid Surplus. 
1917 _...$3 666,567 $i. 17} 9688233. 232 $499,724 1096. 24, roll $271,476 
1916 _... 3,046,332 116,76: 1;202 480.193 0)600 .06 97.771 
1915 (119880. 000 289.138 


----_ 3,074,265 1208. 569 23 598 470,029 
Pres.. & 


Samuel D. Warriner: V.- Gen. Counsel. Wm. Jay Turner; 


Sec. & Treas., Henry H. Pease: C EW E. M. Reynolds, 437 Chestnut 
St., Phila., Pa.: Gen. Mgr. under U. 8S. Govt., R. H. Wilbur; Federal 
Treas., G. W. Sitgreaves.—(V. 107, p. 1579.) 
* LEHIGH VALLEY RR.—(See Map.)—Oper. Dec. 1917, 1,449 m., viz: 
Main Line (fee, or ai) stock owned), |Leased _. ......---.-.-- ee 143 
Jersey City to Buffalo_-__- __.445| Trackage ot se 


Branches (fee or all stock own'd) 812 (2d track 597 miles) _ 

Under order of the Director-General of Railroads the New York and 
Jersey City stations of the Pennsylvania RR. have been used by this com- 
pany since Sept. 15 1918. V. 107, p. 1101. 

In Oct. 1918 took over the 40-mile Susquehanna & New York RR., 
Williamsport to Towanda, Pa., on Lehigh Valley RR. V. 107, p. 1579. 


HISTORY. ETC .—The Drexel-Morgan interests, it is understood, have 
a preponderating voice in the management. A syndicate of prenennes by 
Kuhn Loeb & Co tn July 1910 acquired a large interest 1 po 276 
Lehigh-Buffalo Terminal Ry. (entire $50,000 stock and $4,558,000 of 
$5,000,000 Ist Mortg. 4s owned Dec. 1. 1917) hast built a new passenger and 
freight terminal at Buffalo, V. 102, 153 Dp. gl A 100, p. 397, 
733, 1257, 1672; V. 101, p. 455; V. 104, p. 1263; V. 106, 1461. 
Lehigh Valley Harbor Terminal Ry. was incorporated in N. J. on 
March 10 1916 with nominal ($100 ) capital stock. to establish an ex- 
tensive terminal development with pliers, &c., on some acres of water- 


front and underwater land at or near Jersey City. All its obligations 
($3,562,740 5% notes) were held Dec. 31 1916 w Leh. Val RR. 103, 
p. 587: V. 102, p. 1060, 2166: V. 104, p. 2351; V. 105, p. 1309. 


» COAL PROPERTY.—Lehigh Valley RR. olay on Dec. 31 1917 owned en- 
tire $9,465,000 stock of Lehigh Valley Coa: Co. Coxe Bros., ‘*Bonds.”’ 

The Coal Co. shipped from collieries owned and controlled 7. “074, 765 tons 
of anthracite cont for the 6 mos. to Dec. 31 1916, against 7,254,367 tons for 
the correspond € period in 1915: total coal and coke tonnage, 6 mos. to 
Dec. 31 1916, 3 8,692,076. No .ater data pebemed. 
In Jan. 1912 the Lehigh Valley Coal Saies Oo. was incorporated See 
below and Lehigh Valley Coal Sales Co. under “Industrials.” 





tra div. 

.94. p 123: V 02. Boy Uae Si. oe 

Anti-trust suit a sppesied by . 8. Gove. 5. B34! 190s: Y - 103, p. 1118; 
¥. 108, p. 1346; 101, D. bias: V. 102, p. V509; 1626, 1896. 


In Feb. 1912 also an extra cash dividend of 10%. “appifenbte if de- 

ired to subscription for stock of new Leh. Val. Coal Sales © V 94. p. ise. 
BONDS. en. Consol. Mtge. of 1903 is for $150, 000. 000 bonds 

ing not to exceed 5% int.. covering the entire F road, the stock of the Levies 

Valley Coal Co. and oth ier stocks owned. On Dec. 31 1917 there were 


Outstanding in the ve of the come prameee 20. a gf 000 4%s and $26,639,- 
= 4s; in ronguey. B s an 3.000.000 4s: reserved (a) 
to retire underlyi a 0.66 .000,. aan for additions &c., $12,- 


000,000, these last s issuable at not exceeding $2,000,000 a year,or 
larger amounts as may authorized by stockholders. Oid bonds may, 
however, be extended. if necessary. for not over two years. Provision m 
be made at time of issue of bonds oer for right to convert into 
at pleasure of nee not over $25,000,000 at any one time outstandi 
1346, 1436; V. af end: 1898; V. 


7. D. 586; V B 99, a" 477; 
V. 77. . & 240 78.0: 87: V. 79. p 1842: V. 82 p 1289: V. 86, p. 1343: 
. 88, p. + V. Se hd See also a Be trust 6s below 
VRE: urchase of maak of Coxe Bros. & Co. ($2,910,150) (Vv. 103, p. 587) 


and of a. Susq. & Schuylkill RR. in 1905 wae financed 
$19,000,000 a 7 trust 4% bonds, to be retired by $ $500 .000 semi-annual in- 
stalimente beginning Aug. 1907 and secured by deposit of those stocks with 
trustee. Bonds subject ao on! as a whole at 102, posignins Aug. ae oe or 
- TON Vat, numbers. 4% P. 1175, 1242. 1376: V. 82. p. 100: V. 83. 
702; V. . 1428; V. 33 452. 

P ihe $15 S00 000 collat. trust Pec, bonds of 1918 (V. 107, p. 905) were 
secured by the gtd | collateral (subject to substitution "under restric- 
tions). viz.: (a) $4, Lehigh- ee Terminal Ry. First hy 00 Ons 
due Nov. 1 1966 Prone chine A p. & i. by Lehigh Valley RR.); (082.6 00,000 
Consol. Real Estate Co. Mtge. 4s, due Feb. 1 1956 (guar. p. & i. y Lehigh 
Valley RR.): (c) $17,400,000 Lehigh Valley RR. General © acitianed Mt 
gold bonds, wt May 1 2003: $12,000, of said bonds bearing int. at t e 
rate of 5%: $1,000 bearing int. at 4% %: $4. Ane 00,000 bearing int. at 4%. 

E uipment truste in treasury 7" 31 1917 $800,000; “M,’ 
200,000: “O,”” $2.500,000; “R,”’ $2,000,900: (‘‘S, $2. 500,000. )V.106,p.1453. 

GUARANTIES.—Lehtgh Valley Ratiway Co.—Owned Buffalo, N. Y.-+ 
to near Sayre, Pa., 174.48 miles, double track, and branches, 339.74 miles. 
in all 514.22 m., covered by $15,000,000 mtge. of 1890. but in 1903 and 
1905 consolidated with other sub. cos. and In 1907 absorbed the Lehigh & 
Lake Erie. Stock, $11,745,000, all owned by Lehigh Valley RR. Mort 
abstract, V. 51, p. 114; V. 77, p. 147. 972; V. 81. p. 784: V. 84, p. 1 ’ 

Lehigh V RR. Co. of New ort 5 .—Owned double-track road from 
Phillipsburg, J., to Jersey City, an bennct. witb about 125 acres at 
Jersey City and a jarge water front, &c. Total mileage. 122 miles. Stock 
outatanding, $12.506.000, all owned by i Valley RR.. which in 1914 
leased road for 99 years. | V. 77, p. 972; V. 53, p. 640, 880; V. 81, p. 784; 
V. 83, p. 703; V. 98, 3. D. 1845, 1920 

and bonds” mostly owned by Lenien AL RR. 
See owes Oct. 1912 — | V. 92. p. 527. 1109: V. 93. p. 811. Vv. 94,p. 
$9 ¥ 96. 488; V. 97. p. 373. In Nov. 1915 the begee Fis Noid taxable. 
-10 1207. Ownership of basin in Jersey Oity, 102, p. 1060 
p_.7 & N. Y. Canai & RR.—Leased tor 99 years tones Dec. 1 1888 to 
Lehigh Vaile , which bas assumed its debt and owns ai! its eee. vousots 
include $4, fe $2 000.000 48. $1.500.000 4 Ks Vv «a2 950 

Seneca County Ry., $500,000 gu. bds.; none sold Dec. 31 1917. V. "79. p.1271. 

Lehigh & Lake Erie acne ($3, oo, OUU) — 11 m. doubie-track ver- 

minal road at Buffalo. 81, p. 211° bf 83, 702. Now a part of the 
Lehigh Valley Rv. Co. v ‘84. D. 1248: V. 85. p. Pai2: V_ &7.p 817. 818. 

GENERAL FINANCES.—The U. 8S. RR. Administration in May 1918 
sanctioned L paps ovomont outlays of $5,773,247: equip , $4,210,561: ex- 


by an issue of 

















tensions, and in July 1918 advanced the company $3,500,000. 
¥. Wve - 1344 

EARNINGS.—8 mos., {1918 ae. Rees Gross, $40,977,960; net, $4,649,824 
ann. 5 00 RUB. Bie Lael cscne Gross, 35,261,606; net, 8,490,303 

ANNUAL REPORT. ar calendar year 1917, see V. 106, p. 1453: 
Year to Dec. ds —Year ending June 30— 

Revenue from Oper .— 1917. 19 1916 1915 
Coal retes... .««d0cee« $20,402.226 $18, 330. 880 $18,811, 699 $19,195, 756 
Merchandise freight__.. 22,705.556 21,478,421 20,363.251 16,005,501 
eee Ee eae : ‘894 .990 4 "598.21 2 4.300 ,183 4,043,799 
Mail, express, &c_____- 5.355.674 4.452.396 3.908.037 _ 3.280.909 
Total oper. revenue... 3,353,446 $48,859,909 $47.382.570 $42,525,962 
Net. after taxes... .. $9 ‘403, 324 $12,279,778 $12.574.714 $10,871,803 
Other income......... 77.156 2.987 .267 1,626,229 1,942,212 
Wetel BOs aaeeaed $1 7 “480, 480 $15,267,045 $14,200,943 $12,814,015 
Bond interest._....--- $3,952,876 $3,753,304 $3'500.437 $3.459.738 
Lease other roads_.___- 2,144.178 2,142,589 2,142,589 2,142,589 
Other rents, &c.._...-- .231,567 1,543,381 891,477 889,243 
Preferred divs. (10%) -- 10,630 10,630 10,630 10,630 
Common divs. (10%)-. 6.050.170 6,050,170 6,050.170 050,170 
Balance, s eS $1,091,059 $1,766. g71 $1.605.640 $261 .645 
President. E. E. Loomis: Chairman, E. Thomas: Vice-Presidents, 
J. A. Middleton and T. N. Jarvis; ee E. C. Mann; Secretary, 


D. G. Baird, 228 South Tales St., 
Chairman, E. B. Thomas, E. E Loomis, Geo. F. Baker, E. T. Stotesb 
W. H. Moore, Daniel G: Reid, James McLean. F. M. Kirby and 8. 
Bodine. F. L. Blendinger, General Mer., under U. 8. Govt., N. Y. City. 
Directors.—E. B. Thomas, Edward T. "Stotesbury, WwW. B. "Butler, Fred 
M. Kirby, Wm. H. Moore, ‘Daniel G. Reid, James McLean, Samuel T. 
Bodine, Geo. F. Baler. Henry B. Coxe, Arthur W. Sewall, Morris L. 
Clothier, Edward E. Loomis, ex-officio. —(V. 107, p. 905, 1101.) 


* LEXINGTON & EASTERN R Y.—See Louisville & Nashville. 


*% LEXINGTON (KY.) UNION STATION CO,—Owns passenger station. 
Common stock, 315.000, owned equally by Louisv. & Nashv., Ches. & 
Ohio and Lexington & Eastern. There has been authorized $500, 600 of 4% 


Philadelphia. Executive ——_ 


cumulative (non-voting) preferred stock, secured by mtge., gud rentals pald 
by above-nam 


ed roads on basis of passenger cars. Pres., Ww. A. McDowell. 
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Government 
Nov., 1918.) *€ontor RAILWAY STOCKS AND BONDS “Sone. 71 
RAILROAD COMPANIES Mtles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable 
ery Cty oO reeee ee tend..Coxcehe|  28| 1801 | $1.000/s10.000,0001 S¢ la & oloct 1194 
erm end_._Ce.xc*&r ’ ’ a ct 11 pif 
Kast & Am ist M Phill N § to Pesth Anr&eguar-xt| 89] 1880 | 15000” G.00p.ono| «= la & Giget 1 1884 fice 258 So $0 St. Phi 
Easton & Nor lst M g guar ee Val_GP.xc*&r 13} 1895 | 500 &c 51,000 4%eM & NiNov 11935 do do 
Middlesex your lst mtge $6 gold__.Ce.zc* 29| 1892 1,000 200,000 5¢ |M & N/Nov 1 1942 Of. Phil,a&J PM &Co,NY 
Pa & N YCan&RR—Cons gu (text) Send) OP. xr 137| 1888 1,000} 8,500,000/4, 4h. 5|\A & O/Apr 11939 Lehigh Valley RR. Phila 
Morris Canal consol stock 4% guaranteed Deepetua ual imal” wae 100; See text F & AjAug 6 ‘18, 2% |Office, 228 S 3d St, Phila 
Preferred stock 10% guaranteed perpetual_-_-__-_- ea ee 100} See text 10 F & AjAug6 ‘18, 5% do 
L V Coal Co Ist M $12,000,000 g s f not dr. -z6%&r ---| 1892 1,000; 10,114,000 5¢ J & JiJan 119 P Morgan & Co. NY 
paling UMM gener W.pieiy aps) | Hat| Ham) S80 gE HS duet Hee UL, seb beets oie 
8 g gus p lt le x decaaal ’ x 4 an io" 0 5 
Cons Real Est Ist M $2,600,000 (V 83, p 702)__Usm ee: 1,000/In treasury 4 F & A/jFeb 4 ms strcapecepe atin <r 
Lexington Union Station——Preferred stock (see texti _ ae ey eae 100 388, 4 J & J\July i 1318 2%/|Office. Lexin aa. Ky 
Ligonier Valley RR—ist M $300,000__...._..._- x 16| 1913 1,000 300, 6 M & N/Mayl Mellon Nat . Pitteb 
e Rock—Consolidated refunding mortgage goid__ 2: ee 1,000 400, 4¢ WJ & JiJulyl i938 Portland, Me 
Litchfield & Madison—First mtge $1,000,000 gla it 44| 1904 1 000; 1,000, gg M & N|Nov 1 1934 Central Tr Co, N Y 
Little Miami—Stk original gu 8% 99 yrs PC & a, ae Fi 50} 4,943,100 8 3-5|Q—M 10)Sept 1918 21-5|Office, Fosdick Bidg, Cin 
ES ey maa ($5,000, 000) - - ---| i6i3 1 50 b ¢ ry -650 . 7 19 Sept 10°18 1% do o 
mor —. CMS aR ete dl Nov 1 1 Farmers’Ln&Trco, N 
His Sack Rie SU coe Se LAS gol -azgol se i  dhuris 1 nt 
e ny ill Nav Stock (rental guar Pere ° g & July 1 p, ones 410 Walnut,P 
Live oe& Perry & Gulf RR—First eo Re eS x 81} 1912 1, 89. 5 A & OjJun A 15, "4 2% Safe Dep & Tr Co. Balt 
Long Island—Second (now first} mortgage_____-- ° 155| 1878 | 100 &c 268,703 7 a, ee Aug i 188 enna RR Co,NY 
Consolidated mortgage (gold) ($3, 609. 000 are 5s) Ce.v 156; 1881 1,000 »730,000} 4&5¢ Q—J _ j|July 11931 Fao do&Lon 
General mortgage gold___._.._.-.._-..._- Ce.vc* 163| 1888 1,000 ),000 4¢ |J & D/June 1 1938 do do 
Long Is!and RR M on ferr ag for $2, Ue iY LF .Ce. ze° ssn Ee 1,000; 1,490,000 4% 2\M & S/Mch 1 1922 do do 
Stewart Line mtge of 1932 for $500,000 d___Cev 18} 1892 1,000 32, 4¢ J & D/\June 1 1932 do do 
Debenture ($1,500,000) gold not subject = call__.s ---| 1894 1,000; a1,135,000 5¢ |J & DiJune 1 1934 do do&Lon 
New York & Flushing first mortgage assumed -_Cez 2) 1880 1,000 5, 6 M & S/Mch1 1920 do de 
Bklyn &Mont 2dM assu BusSta to E’tp’t x brsCe. zo" 76| 1888 1,000 ’ 5¢ |J & DiJunel119 do de 
- I. City & Flushing M gold assumed _-_Ce. ve* 19) 1887 1,000 650,000 5g |M & N/May 1 193 do do 
New York Bay Extension Ist M ass 188 $200, 6| 1893 1,000 al100,000 5 J & J\Jan 11943 do do 
Montauk Extension $600,000 Ist M assumed_ oa 21| 1895 1,000} «315.000 5 J & JiJan 11945 do do 
Unified M gold callable at 110 $9,673.000_Usm.xc &r 316) 1899 1.000} 4.053.000 4¢ \M & S/Mch 1 1949 do de 
Refund mtge $45,000,000 gold gu p & I__€q.xc* &r 316| 1903 | 500 &c| 25,615,000 4¢ \M & S/Mch 11949 do do 
Debentures call aft 5 yrs 1024 _-.- Usm.yyxc*&r*_ oan) Aeae 100 &c} 65,202,100 5g iM & N|May 1 1937 do de 
a In hands of public: total issue shown in left-hand c|olumn!; balanice under |unified mtge. 
b Of this amount $44,000 was in treasury in April 1 |1918 





























A LIGONIER VALLEY RR.—Latrobe to Ligonier, Pa., 10.3 miles; Ligo- 
nier to Fort Palmer, Lay 5.7 m.; total, 16 miies. 

Stock, ree ar $50. Dividend, 25% in stock paid May 1 1913. 
In year 1913-146% co dividend and 6% regular were paid. Bonds, 
see table above. For year —s June 30 1916. gross, $294,961; net, 
$168,167; other income, $5,198; int., &c., $42,736; div.. $60,000; sur., 
$70,629. For cal. year 1917, ys Bross $328,578; net, aft. taxes, $179,398. 
Pres., J. R. Mellon; Sec., Mellon; Treas., R. B. Mellon. Office, 
Ligonier, Pa. 
ALIME ROCK RR.—Owns road in and around Rockland, Me., 11 m., 
trackage, 1 m.; total. 12m. Stock, $450,000; controlled by the noone” 
Rockport Lime Co. of Maine (V. 92, p. 960). Div. in Se yee’ Ryd 
07, 5%. of age? 3% from accumulated sur as 1997-0 aie Ti 908-093 
5%: 1909-10 436%: 1910-11. 34 78: 1911-12, . me "1912-13, 4%%: 
Potala. 1M Ys TOTES 134%; LOLSIG. 134K: alee (TY Weak onding 
Dec.31 1916, gross, $87,333; net, $29,951. Office, ockland.—(V.82, p.1380.) 


* LITCHFIELD & MADISON RY.—Owns Litchfield Jct. to Madison, Tl., 
44 m.; trackage, 1 m.; total, 45 m. Stock, 500.000: pref.. 4% 
non-cum., $500.000: par, $1 100. Car trusts Oct. 1 1918, $27 .614. Year 
1917, gross, $489. 342 ne net, $130,638; other inc., $48,411; int., &c., $52, pas 
pee divs.’ (15%) $75.000; com. divs. (4 (4%). $20, 000; surp., $31, 

Th Duncan, Alton, Ill.; Federal Treas., I. T. Bennett.—(V. 1 ior. 
D.. 
* LITTLE MIAMI RR.—(See Maps Pennsylvania RR. p—Cyee Cincinnat}, 
U., to Springfield, O., 84 m.; branch, Xenia, O., to Dayton, 15 m. : Day- 
ton, O., to Ind. State line, 38 m.; leases s Columbus & Xenia ni. Xenia, ie 
to Columbus, O., 55 m.; Cin. St. Con. RR., 2 m.; Richmond & Miami RR., 
Indiana State line to Richmond, 4 m.; total, 199 miles. 


LEASE.—On Dec. 1 1869 leased to Pittsburgh Cincinnati & St. Louis 

(now Pittsburgh Cin. Chicago & St. Louis RR.) for 99 years, renewable for- 
ever. The Penna. RR. Co. Is a party to the contract and arantees its 

faithful execution Rental is 8% on $4.943,190 original stock, 4% on het- 
terment stock and int. on gts: $105.800 additional stock is in treasury. 
Total stock, a ge V. 84, p. 51, 815; V. 86, p. 857; V. 104, p. 73. 

Beginning Dec. 1899, 1-5% extra paid on com. stock each Dec. and 
June, and Sith igi2 1-5% also in Sept., from surplus invested funds, 
making div. 8 3-5% yearly. 

BON DS.—The General 4s of 1912 ($10,000,000 autn. issue; Cent. Trust 
& Safe Dep. Co. of Cincinnati, trustee) are wt one not over 4% int., and 
have a first lien. V. 95, p. 750, 1331; V. *. 420. 

Lessee’s report shows results to lessee: In {912, loss, $28,188; in 1913, 
ons 9393.19; in 1914, loss, $218,712; 1915, loss, $22,588; 1916, profit, 


*% LITTLE SCHUYLKILL NAVIGATION RR. & COAL.—-Owns from Port 
clinton to Tamanend and Reevesdale, 31.44 miles; 2d track, 26.47 m.; total, 
91.71 miles. Re-leased on Dec. 1 1896 to Phila. & Read. Ry. for 999 years 
and — reduced from 7% on — to 5% gold from Jan. 1 - gt 


DIV ‘06. ‘07. ‘08. "09. “11. °22. “13. “14. °18. ‘¥6- 
Since 1903 % 5 5% 5% 5 Bag 56 5% 56 & 
Lessee pays taxes and organization expenses.—(V. 106, p. *89. ) 


ALIVE OAK PERRY & GULF RR.—Owned Live Oak to Econfenfa, 
Fla., 62.85 miles; Mayo Jct. to Alton, Fla., 14.41 m.; Murat Jct. to Murat, 
Fla., 3.74 m.; branches. +* $e total. 83:88 miles. Stock auth., $2,000,- 
000; par, $100. Bonds, see table. Car truste 

For year ending v— 30 1916, gross, $235,273: 
$66,621; bal., For cal. year 
+g gross, $246,702: net, after taxes, $106,290. -.. J. H. Powell; 
Treas., R. Hopkins. Office, Live Oak. V. 104, p. 2452. 


*% LONG ISLAND RR. Operates the steam surface roads of Long Island’ 
Miles. Leases—(* Which see.) Miles. 


- “18. 


000; gutstanding, 
June 30 1916 5, 4 
et, $119,063; charges, &c., 





Main line and branches_____....195| N. Y. Bklyn & Man. Branch*.. 18 
Montauk division and branches__141 | Trackage (included above 4 m.). 
Northside division_..........-- 19 

Ff Se.) 395 
Atlantic Ave. Nassau Elec. RR_. 10 Oper. electrically (miles trac.) __- To] 


Leases (*which see)— SN OS eee ee 15 
N. Y. & Rockaway Beach Ry.* 

Also owns the Huntington RR., Northport Traction, Nassau County 
Ry., Glen Cove RR. and Ocean Electric Ry., having combined mileage of 
3414 miles, and through the Long Island Consolidated Electrical Companies 

a one-half interest in N. Y. & Long Island Traction Co.. 42 m., and Long 
Island Electric Ry., 26 m. V. 89, p. 598; V. 90, 1040. New freight 
terminals at tidewater in So. Brooklyn were opened in Jan. 1918. V. 106, 
p. 396, 499, 2222. Fares in 1918, 107, p. 181 

PLAN.—In 1917, the minority Shareholders , generally surrendered 
their holdings, the Penn. RR. Co.: (a) accepted in settlement of the approxi- 
mately $30, 000,000 of indebtedness due it by the L. I. RR. Co. (consisting 
chiefly of 4% debentures), $5,202,100 new 5% 20-year debentures, and for 
the remainder capital stoc kat par; (0d) wre $5. 302, 100 5% debs.i n exchange 
for minority stock, $ for $. V. 104, p. 361; V. 106, p. 2222. 

The A Oe will be secured by any future 7) gs on the prop- 
ert 104, p. 633. 863, 1146, 1263, 13899, 2235, 245 

4 1918 U. - PRR. Administration sanctioned impt. _- $1,193,990; 
equip., $1,076,773 

STOCK. —Authorized, $40,000,000; outstanding Dec. 31 1917, $34,110,- 
250, of wnich the Penn. RR. owned $33,823,550. V. 104, p. 361, 1899; 
V. 106, p. 2222. 

DIVIDENDS.— { *82. °83-"90. °91. "92. '93. 94. 95. °96. None 
NS 1 4y'’ly. 4% 5 5 4% 4 4 since. 

BONDS.—The Refunding 4s of 1903 ($45,000,000 authorized Issue) are se- 
cured by a lien on the entire road, subject to the $21,992,000 outstanding elc 
bonds, to retire which an equal amount is reserved: remainder, $24, 


000, guar. as to prin. and int. by the Pean. RR., were sold, the prooeeds to 
be used for various improvements and additions tn connection with the 
Pennsylvania tunnels to and through New York City, principally for addi 


tional terminal facilities at Bay Ridge and Long Tstand Citv and for a double- 
track connection with the New Haven 2 for additional terminals, tracks, 
anes tes 4 — old eae 78, p. 583, 1549; V. 79, ~ 796: 
V. 80, p. 1111; B- 211; 868: V. 92. p. 527. TheN. Y. Stock 

Exchange in Faly 491 a ae ¢ e listing of 31, 053 ,000 Jn SS 4% 
im Mtge. bonds, when and as iss in lieu of the —. $4,- 
053 nified Mtge. 4s, increasing the amount thereof eye under 

Ref. ryt to $9,673,000 and also ipreneing the i outstanding 
to $29,668,000. 'V. 107, p. 402. ay ol}. 2222 

Beane nam toe trusts Dec. 31 1917, 2. 360 . In March 1917 $940,000 
434% aes trusts were authorized. 04, p. 559, 1263. 


nified Mortauae is timited to the amoun: gow ourstanuing Bonds 


are subject to call at 110 in whole om pe See Refundin 2 aeeve. Vv 

68, 3 Be 618. Discs. on ey oe, $1 7 eo... V. 76, p. 266; oe @- 85. Bg 0: 
p. 529, 1411 90. p. 69 1640. , p. 1022: v. 

103" p. 2079. Beisienb ie it? one pian ron and v. toe z. "2452. 


GUARANTIES.—In addition to guaranteed bonds in-tabie above, guar- 
antees 5% on $650,000 New York Brooklyn . Manhattan Beach pref. stock 
as part rental: also 6% on $50,000 P. P So Rr atock and 10% on 
$82,500 of the New York & Coney Island stock * 6% on $44,000 Ist 
M. 6s of Montauk Steamboat Co., due Apr. 1 1 

EARNINGS.—8 mos., {1318 i igen dl Gross, ory aoe, 531; net, $4,490,746 

Jan. 1 to Aug. 31. BOT wissinsin nad Gross, 10, 928221: net, 3,460,208 


REPORT.—Report for year 1917, V. 106, p. 2222. 








?. 1916. 
ne REET POL LE RT OE ap $17. 286. 180 $14,971,839 
a ee 4'379:807 4.156.845 
I i a A a 405.470 452,81 
Unfunded securities & accounts__............-- 253 999 227 ,37 

eee COP ae ee a $5,039,277 $4,837,036 

Deduct— 
ee ELL LILLIE N SL SLE A 612,897 $68 .625 
ESS ESE LEE AME IDE DEE: 221,652 204,16 
("* % ~  “ea, n BeRee ea 495,488 486,1 
I I 03 .287 200,61 
7g Sais a car RGR “gay sete (3 BASU 2,428,598 2,645, 
CS EES ISAS A ER AR SER 136,197 360,873 
SS LSE ANS TEES OE 71,857 29,171 

Total <5. cx cusses mekeresaaaee aaa $4,169,976 $4,595,564 
ee ee $869.301 tt 472 

Cderal Manager Ralph tu ome. RR. Station N. Y oe 

Samuel Rea: Treas. James F. estock Broad St. Station hila.— 
(V. 106, p. 2222, $450" 2649; ¥. lor ">. 181, 291, 402.) 
* LOS ANGELES & SALT LAKE RR.—(See Map Union Pacific.)— 
from Salt Lake City, Utah, to Los Angeles, on the Pacific Coast, 811 m. 
of main line, with branches, from D 


egating in all 1,154 miles; 
e over A. T. & 8. Fe and Sou. Pac. as 
ae juands to China, Japan and Manila. 

590. Salt Lake Os , eemaele. 


YS 
38. vias, 695; V.7 ° 
as & Tonopah 1p: 38 fone > from £8 vi, Caan, Wan bs 


Beatty, 119 miles. V. 81. p. 1175; vi ‘o8. Riatt 
In 1918 purchased the omile ee itt « Poetic RR., free of all 


to Riverside, 111 miles, is os 

var connection. via Hes 
si. 1551; BF 

ve 6b. 220, 1103° 43 . oM 

102%" Las V 


liens, mortgages, 30. 5B. 00. 6.2.) 
ame changed from Re ‘0 » ARS a2 “ alt Tobe RR. in Aus. 
1916. V. 103, p. 759. In Des. 1917 $3,250,000 was being expended for 


additional rolling stock, &c. 105, p. 2456. The U.S. RR. Administra- 
tion in May 1918 sanctioned ro outlays, $785,758; equip., $1,084,996. 

STOCK — ae $25 .000 000; par. $100; all issued: held in voting trust for 
5 years (from 1 “s) by Farmers’ Loan & Trust Co. * joint interest of Union 
Pacific and Wm. Clark. In Dec. 1912 the U. 8. Supreme Court held 
valid control by Uniow Pacific. V. 95. p. 1542. 


BONDS.—The mortgage of 1911 is for $70,000,000; $28.526.000 were 
held | June 15 toy? in the Union Eectte {Oregon | Short Line) ree | v. 
90, + , p. 124, 490, 699: ay ; 538. 1994; 
_# 100, "1833; v. 101, p- 132. The < Calif. RR. , ASA. 32 4 May 1917 
euthoriaed the issue of $1,969,000 additional ist 4s of 1911 on account of 
improvements, &c., making, it is understood, when sold, $59.022.000 out. 


EARNINGS.—8 mos.,|1918__Gross, $9,196,874; net before $2, 133 746 


Jan. 1 to Aug. 31. |1917.-Gross, 8.342.634; taxes), 3,298,123 
REPORT.—For years ended] pes. 31 1917 (V. 106, Rt 822): 
Gro. Other Inc. Tos O04 
| a $12. 766, 723 $5, O35. 497 $108, 133 $3. 69 aw 4a a8 
| Sete ll ‘656,885 4, PAs, 13,856 we oe, 271 1 £26. ‘461 
Pres., W. A. Clark; v. -P., H. Sate: Treas.. e; and ©. 


Leete 
Barry; E.E. Calvin, Fed. Mer.. i ny Nebr. ae 105. p. 2456; V. 106, 
p. 189, 822, 1344.) 


% LOUSIANA & ARKANSAS RY.—Owns from Hope, Ark., 
La. 192.89 miles less 3.98 miles not operated Packton to Wiidseine. Set. 
La. 53.32 m.; Minden La. to Shreveport 27.15m. Trackage: Concordia 
Junction, La., to Vidalia, La., 8.92 miles, connecting to ferry ore 
Mississippi with Illinois Centrai and Mississippi Central; Tioga, La., 
Alexandr La., 7.33 miles; and on the St. Louis and Southwestern, ee 
Shreve pert, 2.0i miles. Rock Island Co. uses 36 miles, Packton, La., to 
Pinevil , under trackage contract, and St. Louis Southwestern rm pase 
senger oles the Shreveport terminals under a 25-year lease. V. 27. 
RR. Admins. in May 1918 sanctioned capital outlays of 37 Ros. 

DIVIDENDS. —1906 to 1909, 3% y'ly; then to Sept. 15 1911, 244% y'ly. 
None since to Jan. 1918, the surplus funds having Besa applied to better- 
ments amd sinking fund. V. 102, p. 153. 

BONDS.—The unissued first 5s (total limited to $7,000,000) are reserved 
for betterments, equipment and extensions, of which $1,000,000 reserved 
tor bridges across Black and Red rivers, and the balance limited to $20,000 
per mile of completed railroad. The entire amount outstanding, but no 





part, is subject to redemption at 110 and interest on any interest dte. 









































%& Government APrivate 
72 Control. RAILWAY STOCKS AND BONDS Control. [Vou. 107. 
LRO NIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
Wor PO ay , Arg yt on first pagel Road |Bonds| Value (Outstanding % Payable | and Maturtiy Dteotdends are Payable 
Long jstand (Concluded) — 
1 A,B&a&oO, ,000 each ser due yriy ---| 1906 $1,000 $900 .000 4 iF & A'/Feb 1919-21 Fidelity Trust Co, Phila 
Bower a A 5106. 600 due y 4. *23; then $96.000 yly ---| 1914 1,000 626,000 5 JJ & D\June 1919-24 Fidelity Trust Co, Phila 
ulpment trust Series B $94,000 000 due  bpnig CE ies At 1,000 846,000 4% \F & A/\Feb 1919-27 Fidelity Trust Co, Phila 
d and Controtied Lines, Princt nier Guara \nteed. | ‘ 
L TRH No Sh Br cons M $1,425,000 gu p&l-Ce.ve*| 30/1893 | 1,000] a1.262.000| 5¢ | Q—J |Oct 11932 | Treas Penn RR Co, NY 
NY B & Man B Ist cons M $1,726, gold gu-- 19) 1885 1,000} ai,601,000 5¢ A & O/|Oct 11935 do do 
NY & Rock Beach Ist M $984,000 guar p & 1- ---| 1887 1,000 a883.000 5¢ M & Sj)Sept 1 1927 do do 
PP & CT Ist and 2d ($96.000 seconds) guar p&i.v 10|86-'91 1,000} £136,000 4AM Various /1 1931 do do 
Lega Padre Los k & Salt Lake lat M_ $70. 000,000.Gz| 1,033) 1911 | 1,000) 59.922.000 46 J & JiJuly 11961, |Guaranty Trust Co, NAY 
Louisiana & Arkangns cook $7, . rized _ 100} 6, . ees Pee Sep 15°11 1% %/Checks malied 
First mortgage $7 000.000 000 cold (i++ aon C. xc*&r| 302 iota 1.000 5.196. .000 8 g ry é 5 obs 1 1927 uaranty Trust Co, WN Y¥ 
uip notes $8,000 due annually.--...-..----..--- — ,000 -000 -— & Vinee... 2 °.. lescesedeuneoeseneus ¥ 
denitions & Nocth West RR Underiving M gold --x 895 1,000 100,000 5¢ rH & jJ\Jan 11 Boody. McL & Go, N ¥ 
First mortgage $10,000,000 gold_..------. 115) 1905 1,000; 2.150.000; 5¢ (A & OjApr 11935 8 j|_......._....-------.- 
Louisiana Ry & er M gold see text) __F. ry 334| 1903 1,000) 10,545,000 4% eJ & Ji\July 1 1953 See text 
Louisiana Southern— Ist M g red at a A ee Ce.xc 45| 1897 500 250.000: 5¢ M & S/Mch 1 1950 R Winthrop & Co,N Y 
Louisiana Western—First mortgage gold_-__.--. zc* 105; 1881 1,000} 2,240,000 6¢ J & JiJuly 11921 S P Co, 1 B’way. N Y 
isv Hen & ot Louis—Ist pt 500 0 000 goiaG- £ 133 1508 500 3300 He ae rhe t +14 A I mal NY;:& Louis 
rat Conaol 5.000. 000 tit awa iimumsnet maa Bae teow atacand Wl O€@ l|\ececeescece 
—$5,000,000 &i_xc* ---| 1895 1,000} 4,500,000 4 M & S/Mcb 1 1945 J P Morgan & Co, N Y 
Loulsvilte it Bridge & RR $5,006, rte ermal Iie Boo 100! 72'000.000/7 in 1917/F & AlAug 10191833<4|71 Broadway, New York 
E H & N Ist M Hend to Nash ae 110__Ce.xc* 155} 1879 1,000 300.000 6¢ 3 & D/Dec 11919 do do 
L & N General Mortgage gold drawn 110.-Ce.xc*} 803) 1880 1,000! _4877.000 6 J & D/iJune 1 1930 do do 
LC & Lex Gen mige goid (V 63, p 1010) __-_-G.xc* 176) 1881 1,000; 3,258,000 4% ¢M & NIiNov 931 do do 
Pensacola Div ist M gold (drawn at 105)_-._F.zc* 45; 1880 1,000 71.000 6¢ M & S/Mch 920 do do 
Mew Ori & Mob Div sf MN O to Mobile C-.-F 20° 141} 1880 1,000} b4 990.000 6¢ J & JiJan 930 do do 
Sesend Cera GUE. 2... wcgniencsessoccce- 141} 1880 1,000} 1,000,000 6¢ 3 & JiJan 930 do do 
cuatenaads Gk tees Ved tak eas gold---xe*| 208| 1881 | 11000 3.500.000 6¢ [M & S|Mch 1 1921 do do 
nd M gold East St Louis to Evansv & br-_xc* 208; 1881 1,00C; c2.997.000 3¢ M & S|Mch 980 do do 
First M (50-year 5s) $15, 0 (37000,0 mile pee. -Ug-se" 202) 1887 1,000; d1,.749,000 5¢ M & N/May 1 1937 do do 
First marae collateral trust ($ ae gold__F.zc* ---| 1888 1,000} e4.705,000 5¢ M & N'|Nov 11931 do do 
Unified mortgage for $75°000,060 Ce.xc*&r®| Text | 1890 |1,000 &c| £64.767.000) 4¢ |J & JiJuly 1 1940 do do 
Mobile & Montgomery joint M $5. g- o-28 174) 1895 1.000} 4.000.000 4% eM & S/Sept 1 1945 71 Broadway, New York 
Pen & At 1«t M gold drawn 110 assumed _____ 160; 1881 1,000} 1.244.000 6a F & AjAug 11921 do do 
. Henderson aoe Gee Ss Co 1st M gold dra drawn 105_ Coxe 10} 1881 1,000| £726,000 6¢ M & S|\Sept 1 1931 do 
See ; 
6 to he Also Ton pdt ine in treasury June 30 1918: b $10,000; c$3,,000;. d| $5,000;| e $424,000; f $2,995,000. g Further $160,000) Ist M. 6% and $104,- 
000 2d 6% are not guaranteed. | | 

















Annual “yy os 4 om $75.000 ann. to buy bonds at 110 and int., or under? 
otherwise, 


to be invested. f the $5,196,000 issued Dec. 31 1917, $958, “4 
were held alive in the sinking fund with cash, &c.; total credit balance 
sinking fund, $958,411. See V. 101, p. 2071. 

REPORT.—For year ending Dec. 31 1917 in V. 106, p. 2009. 

Year— Truss. Net. ps ad &e. Balance. 
Ck Eibcnkweiade tie $1,658,042 $417,804 $315.714 $102.091 
PS ck Ge wiiasawone 1,570,948 424.367 300,845 123.522 

Pres., Wm. Buchanan, Texarkana, Ark. Federal Mgr., Robertson 
St. Louis, Mo.: West of Miss. River, 2. om Lanmons, Da ; Fed. Treas., 


las 
W. F. Wright, Texarkana.—(V. 106, p. 2009; . 107, p. 181, 1192.) 


A LOUISIANA & NORTH WEST RR.—Owns pcre Ark., to Natchi 
es, La., 11 kage, Magnolia to ue 6.4m. On Aug.22 
1913 Geo. W. Hunter was ey receiver. aid 595. 


Stock out, $2 700. 000; , $100. Of Ist 5s of 190 $10 060.000 auth 
issue). $150. G vaservas ¢ to retire the old bonds. V_s85. 

. 1462. Car trusts Jan. 21 1918, $19,900: loans Wy bmi ° a. phd - 
B53 For year ending June 30 1916 (fiscal 7 now ending Dec. 31) 


$21.937: 1914-15, gross, $245.039 
taxes, &c. 1,076; def., $168,223. ‘For cal. year 1917, gross, $302,667; 
net, ott, tax., $45,963. ‘Receiver, Geo. W. Hunter, St. Louis; Counsel, 
W. E. Hemingway, Little Rock, Ark.—(V. 97, p. 595.) 


LOUISIANA RY. & NAVIGATION CO.—Owns New Orleans to 
hreveport. 303.90 miles; Aloha to Winnfield, 27.60 m.; McNeely’s to 
Seana Pit, x. 84 rw total, 334.34 miles. Stock auth., $12. 000 ,000: out- 
standing 1918. $8. (31, 0005, Ex. $100. In June 1917 company had 
m paying original ederal income tax, but was doubtful about 
further amounts elit Bers 1% Jan. 1 1917. equip. obligations, $26,300. 
On Aug. 9 1918 passed out of Federal control. 


EARNINGS.—8 mos., “U1817- Grose, 1 $1, ert ,680; net (before $203.492 


$273,137: Oe : oper. def., $17 147" 4-3 


Jan. 1 to Aug. 31. 1917._Gross, "671: taxes), ,113 
Year ending— Gros iy OtherInc. Int., &c. Bal.,Def. 
Se 8: eS _ $2. 497, 535 i ee i a Ig a SS re es 
Wes. Bi (O16. ..<cnce 2,142.1 $673.933 $14.023 $700,309 $12,303 
June 30 1916__-..-.-- 030 667 ,245 12.969 a toe 66.936 
Pres... Wm Edenborn. “Hibernia Bldg., New Orleans: V.-P.. B. Helm, 
ye sag, Me McFarlin, Shreveport; ‘Sec., J. J. Tippin. HY 107, p. 


LOUISIANA SOUTHERN RY.—Owns New Orleans, La., to Pointe-a-la 

ache La.. 45 m.; Poydras to Shell Beach, 16 m.; total, 67 m. Steam 
for freight and gasoline motor cars for passenger service. Operated since 
June 1916 by New Orleans Texas & Mexico Ry. under 12-year lease made 
Feb. 1911 to St. L.& San Fr. In Jan. 1901 the United Ry. & Trading Co. 
of New England acquired over 95% of the atoms 08 and bon + unas omany 
also owning the Kenilworth Sugar Estates, 10,000 acres. Vv. 706. 
Stock, $300.000; par, $100. Divs. in 1900-01, 1%: 1901-02, TMS, 
4% Year ening Dec. 31 1917 (as reported b , gross, $235, 
net, after taxes, $81,668. Deduct hire os Wr pment, (ne (net), $5,759; rental, 
$56.807; other, $589; balance, surplus, $ . This last item under 
terms of lease is applicable first to bond My second to dividend of not 
exceeding 244% on stock, the balance if any to be divided wa between 
lessor and lessee. Pres., J. S. Pyeatt; Sec., Treas. & Au - Eckert. 
Office, New Orleans, La.—(V. 95, p. 618.) 


% LUUISIANA WESTERN RR Woe Map oj Southern Pactfic).—Own 
from Lafayette, La., to Sabine River, 105 miles: Abbeville to Mamou, 68 m.: 
Mallard Jct. to ake Arthur, 34 m.: total. 208 miles Operated indepen- 
dently. U.S. . Administration May 1918 sanctioned cootn outlays of 
$16.187., ete Pacific owns all the $3,360,000 stock. Dividendson 
com ¢ _ Parga s*a 1906-07, 10% yearly; in 1907-08, 55%; in 1908 -09, 
20%; 1 d 1910-11, 159 o> 19}1- 12, 10%; 1912-13 10%; 1913-14, 
10 fa igrets, 10% 1915-16, 15%: ear end. June 30 1916, 
441,952: net na, 393 0,717; "ai vides Y5%). 
em $249, 704: surplus, $177, 014. For cal. year 1917, 
550; net, after taxes, $1,481 ,230: gross income, $1,615, 126: vo es (inci. 
int. on bonds and notes, $134, 400), $154,999; div idends (15%), $504,000; 
bal., surplus, $956,128. —(V. 103, p. 1210; V. 107, p 2). 


* LOUISVILLE HENDERSON & ST. LOUIS RY. he 5 aaiov ie 
to Henderson, Ky., 144 anpes , Upetadens 6 miles trackage); areaagee to 
Fordsville, Ky.., 44 miles; age, Henderson, Ky to 
ville, Ind., 12 miles; total, 206" miles. Louisv. & Nashv. on Dec. 31 1917 
owned $1,544,276 of the $2, 900.000 5% . LA ref. and $1. fat. 871 of 
the $2,000 .000 com. (par r $100). V.94,p 907; (one: 1274; . p. 653. 
In Oct. 1915 filed a $5,000,000 Ist pth ok $2,710, ‘0001 reserved 
to retire Ist M. 5s at maturity; $700,000 ol tt heen and $1 a pad 000 - 
served for future ry ee and additions. V. 103, p. 1882: V. 101. 
1370. There are $90,000 44% equipment notes of 1912, BS A, ‘ake 
$30,000 yearly Sept 1919 to 1 22 and (Dec. 31 1917) $110.000 mise obligs. 
U. 8. Railroad Admin. in May 1918 sanctioned capital outlays of $388,603 
nd advanced the company from April 1 to Oct. 1 1918, $17,500. V. 


07, p. 1344. 
+{ 1818---Gross. $1,700,712: net (before $476,209 


BARNINGS.—S8 mos. 
Jan. 1 to Aug. 31. 1917___Gross, 1,435,6 taxes), 521,911 
o BRTORT 2 —— year ending pes. 31 i817, in V. 106, p. 2751, shows: 
a 


T3.— her Inc. Int..Renis .&c. Surplus. 
DEE ‘amen a $2.26 649 $6824 005 $15 248 $334,836 $36: Aly 
te sanawn 751, 528,730 11,748 281,067 326 
Sn sadusa 1.447 836 294.166 5.689 249.955 
N. Hudson; Treas., H. Ellis; Federal Manager, ww L. 


ae 
Mapother, ‘Louisville, Ky.—(V. 104, p. 2445; V. 106, p. 2751 ) 
PLOUISVIELS. & JEPPERSONVILLE BRIDGE & RR.—One-half mile 
approaches 2 miles; overhead viaducts | 4 miles, fy connecting lines 
in ville; 40 oo in Lesevens a about 60 acres in Jeffersonville. 
. RR. Administratio for $5,000. cometone’ capital outlays, $155, 000. 
Stock, $1.425.000; m bonds for $500,000 are 


for fut tructi 4 Pa 
ture constru on c.; ie bo {oe 


teed jointly and severally 
by the Chesapeake & Ohic and Cleveland © cinnati Chicago & St. Louis, in 


whose Interest the stock is owned, and any deficit is payable in the propor- 
| ong of one -third a two-thirds ri ively. Federal Mer., E. M. Costin 


V. 60, p. 130; V. 61, p. 327, 559; V. 62, p. 84.—(V. 89, p. 529.) 

& LOUISVILLE & NASHVILLE RR. —(See Peg eg ey 
ine, Cincinnati. O New Orleans. branches to 86. 

ree Memphis, &c.. 4. iss m_ total. Dec. 31 1917. 5.074 miles, viz.- 
Miles. Miles. 
Owned, property deeded_..._- 4,225 ted under contract_....- 39 
Entire capital stock owned.... 450) Under trackage arrangements... 221 
Pperates pnéer ” SSes 134 do (owned but leased) - 5 
ne & ae a 7,675 Miles Owned and Assuciated Jan. 1918). 
Nasbhvil ~ = att. wr 4 St. Louis____983/| Other lines.....___._._. _..__- 8 
*G System _-_-_.-_- 563 | Owned but leased to other cos... 21 


*Louisville Hond. & Bt. Louis___182 do Paducah & Mem Div_._.248 
*Chic. Indianapolis & Louisville. 653) Deduct (incl. in trackage above)... 62 
* See separate statements for these companies. 


vere ee Allantic Coast Line.—Late in 1902 the Atlantic Coast Line RR. 
0,600 000 of the (ee $60,000,000 stock and owns $36.720.00@ 
of the ie Drenent $7 $72,000,000 stoc “7 ut the roads are operated independently. 
eo -*- 


1038; V. 7h. B. 33, 1399. 
*01-"04. eo " 1908, ‘09. °10 to 14. ‘15. "16, "17. 1918. 
Since + oo Ye & 5% 5% y'ly 6. 7 
Also 81% fe Loulsville Property Co. stock. V. 86. p. 229, 421; 
v. 102, . 2341 

BONDS.—Etv. Hend. & Nash. 6s are now drawn at 110, $150,000 yearly. 

Pensacola Div. bonds are called $33,000 Sept. 1 1917 v.81, p. 265, 72 

The Generali Mortgage bouds of 1880 are calied at 110 tu Increasing amounts 
each year; $688. was paid June 1 1917. V. 104, p. 12 

“Unified” mortgage, $75,000 .000. of which $41 .917 669 was reserved to re- 

tire al) prior liens (none of = or liens can be extended). the balance for 
improvements, extensions (at the rate of $32,000 per mile, including equip- 
ment), and for other purposes. The mortgage covers (besides 1,994 miles 
of road and equipment), $26,473,606 stock of companies controlled A 

3.150 900 nds free from any lien 
p.813 613: ree 72. p. 1034, 1188; V. 77, 
ane was in treasury _ 


See abstract of mortage in V 
Bg 968. In Jan. 1918. of $67, 780,006 
000 in sinking funds. 

wy eA gomery —Luoutsot Tones jn mortgage is for 
$5, 1900. 000: $1,000, #000 reserved for _ BR Ba-, . 61. p 196, 750. 
Kentucky Central mtge. abstract, V. 45, p. 372 
isville & Nashetlle Terminal 4s. —Jointly guaranteed, prte, and int.; 
by L. & N and Nashy Chatt & St. L. See form V 8&8. p 1313 

The Louisville & Nashville Southern Ry. Monon Collateral Jnint Gold 4 
bonds are secured by $9,796,900 of the $10.500,000 Chic. Indianapolis 
Louisv. common and $3,873,400 of the $5.000,000 pref. stock. . 74, Dp. 
1138; V. 76, p. 593. Of the $15,500,000 joint oy $11,827,000 is teen 
issued to Dec. 31 1917, each company being liable for $5,913. 500, but own- 
—s thereof $15.500, leaving outstandin for each $5.898,000. The re- 
mainder is reserved to acquire remaining ‘‘Monon”’ stock and for impts., &e. 

The Atianta Kuoxvilic & Cincinnati division 48 ($5u,.10U,J0U0U aulourizea) 
cover 870 miles. Of the bonds, an equal amount were reserved to retire 
at maturity underlying bonds, viz.: Kentucky Central 4s, $6,742.000: 
Atlanta Knoxv. & North. bonds, $1, 500. On0. The line from Livingston to 
Jellico, ye ~~, ig subject to prior lien of Unified mtge V 80, p. 872: V¥ 
4, $3. P- 1178. 1311. 1565; V. 96, p. 716 joss. 

o wt eA & North Alabama RR. generai consol 5s ($25,000,000 auth. 
issue), $7 .400.000 have been sOld, guar., prin. & int., by the L. & N.,; 
ad 000 are reserved to retire. the fat 5s of 11886: remainder for im- 
vements, equipment, &c. 98. p. 454. 156. 

"ihe am Lewisburg & erhioe RR. in Sept "1915 made a mort- 
gage to secure $15,000,000 50-year 5% bonds, of which $8.257.000 to pay 

for further es -_ sunpeeve- 
1 1918 none held by public. V. 101. 846. 


construction Mery $6.743. 
Lexington & Bees 5s were assumed in 1917 (authorized, $20. ‘69 ,000). 


ments. On Jan. 


Lf d00° Boe 1438; V. 101, p. 1272 V. 102, p. 1163; V. 104, p. 1489; V. 106, 
D. 

FINANCES. —In June 1916 the dividend rate was restored to 7% 
102, p. 2341. Div. on Nashv. Chatt. & St. Louis R 1.484, 106 


stock ($1 

owned) was raised from 5% to 7% basis in 1916 Y io 2 p 251 
Administration in 1918 sanctioned im rovement, outlays of 

$5, 04 013; equipment, $5,768,225; extensions, $976, V. 106, p. 2194. 


EARNINGS.—8 mos.,{1918_Gross, $63, aii. 202; net * (er. $15,164,491 
Jan. 1 to Aug. 31. (1917_Gross, 49,244,092; taxes), 15,274,819 

REPORT.—Year 1917, V. 106, p. 1454, car 

Calendar Years— 


915. 
Railway revenues ine 


916. 
76,907.387 $64,928.120 $54,026.979 





Net, after taxes, &c__._....._._._- $18. 775,430 $20,439,866 $13,275,690 
Add—Hire of RS 3,412,525 1.970.088 918,124 
TS SPR Rs a eee 793.476 884,959 944,2 

Dividend income_______-.._....- 1,151,133 1,182:797 764,133 
Income from funded securities ____ "344 4,356 404,114 328,774 
do from unfunded secur., &c_- 501,723 808,147 685,3 
SS EL a $24, 978. 643 $25,689,971 $16,916,312 
Deduct—Rents, &c..............-- $1.9 598 $1.006.619 $1.066,.165 
Interest on funded debt_________-_ 7, 95°030 7, a y «34 7618.87 


Sinking funds 


Dividends 00:0 


82, 
(7%) 5,040, 000 (7)5, 040: 000 (5)3,600, 000 


Balance, surplus $11,341,499 $11,922,810 $4,536,902 
OFFIOCERS.—Chairman, Henry Walters, Balt.; Pres. ey M. H. Smith-+ 
Bec. a eee Treas., E.'S. Locke: Federal 3 Manager, W . L. Mapother, 
u y 1 " " . 
2229, 2560, 2649; » 5006, See Seer 
I foe 99 


(equal to 4% 





Office. 71 B’way, N 
. 107, Pp. 1287.) 


LYKENS 5 VALLEY RR. & COAL CO.—Owns from Millersb 

19 miles. New lease to Northern Centra 
es for annual rental of $24,000 
. 92, p. 527. 


to Williams 
years from we iy 1910 provid 
on stock) organiza 





tion expenses and taxes. 








Nor., 1918. | 
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74 *govemment RATLWAY STOCKS AND BONDS cams. (Vou. 107. 
RAL. N. Mtles| Date Par Amount Rate | When | Last Divtdend |Places Where Interest and 
(For eoneneaal ioe he seb adie 9 ourst page) Road |Bonds| Value (Outstanding) , % Payable | and Maturtty Dtetdends are Payable 
isvill & N sh vill Concluded) — 

MNashv Flor & Suet! Ist Mg assumed in 1900-Ce.zc| 105| 1887 | $1.000h$1996.000/ Se |F & Aug 11937  /71 Broadway, N ¥ Clty 
Paducah. & om Diy lst M $5,000,000 gold. Ba.xc*| 254| 1896 1,000; i4.619.000; 4¢ F & AjFe o o 
Gon S mee r Ale Ist Spt hy 1204, 1430)6 Fe Coses a yt: ' Foy od 9-292 0 g . 4 . A Aus ; i= 4 - 

000 ¢ g guar___. Us.xc*&r* ,000 .400 000) 

Newg @cin Br i 2° g8f assum gu by an 9 ae ---| 1895 1,000 1,858,000) 4%eJ & JJuly 11945 do do 

500.000 Wseo text) all 105. oo G. xe*kr s:3| 1902 |1-000 #o| 15,808.50 -4e |, B .duly11052 J P Morgan & Co. N ¥ 
Loatagton & East ist M $20,000,000 assumed N.yc*| 21 915 d m7,.850.000; 65g |A & OAprl11965 #«|---.-.-..----.~----..-- 
Kentucky Central Ist M37 DOD 000,000) fall es 247| 1887 1,000, n6.703,000) 4¢ J & J July 1 1987 71 peeenwer. ay York 
Atlanta Knoxville & Northern frst mtge gotd +e 228| 1896 1,000) 0973. 5¢ H & D Dec 11946 yo eo 

do consol M gold $10 9,060 228) 1902 1,000) pose 000) 4g M & N May : 1935 = = 
ES Natt E Goat eerste gases] | He [amt sume see ES Rees | ge 

erm gold guar jointly - a ns , 535. 

t certe g ser A due $325,000 s-a___-- L.x W--| 1913 1,000, 3,250,000) 6g 5 & D June’ 19-June'23) do do 
semerio New iieas & Chicago—See © Chicago = napoll |s & |. julsville. | | ly ly 2 1918 2% |Office Broad St Sta.Phila 
kone Vall RR & Coal Co—Stock—Rental pays4% Pea 20) 599,120) 4 J & dIdJuly % 2 be 

on & Birmin ham First M $500,000 g -._OB.xc 97; 1896 1,000) 000; 5¢ J & JJuly 11946 No coupons ever p 

Macon Dublin & Sav—1st M $1,840,000 g gu__N.xxc* 93) 1907 1.000) 1,529,000) 5¢ J & J Jan 11947 New York Trust Co, N Y 
acon Terminal—ist M $3, 000 ,000 g gu-Colc*&r* ---| 1915 1,000| 1,600,000, 56g J & JI July 1 1965 Columbia Trust Co, N Y 
honing Coal RR—Stock, Common-.-..-...-....-- OD seats 50| 1,500,000 See text..F & A See text Grand Cent Term, N Y 
Keying | stock (see text) Saar EE pee ee -» | ee on : 651 Ser 4 5 . ri ’ ia Union tans ~ 

rst oungs to And &c guar p & 1 (end) __Un.zc 63| 1 | . 

Maine Any Ap stock oes oe ry ($15,000,000) . he Bee a red 1g. ate 400 6 in 1917] San Isegit : roid 13 Office, Portlend, Me 
Pref cum non-voting, $3,000,000__..__ _- Foe — 8 1|.--------------------- 
Ist & Het <ral erst 8000-000. Mtebescret Branch _ oe. ZC 41| 1883 1 000) 614, 5 \J D\June 1 1923 American Trust, Boston 

000 ($6,000 callable J’ ne 1 
8 & $7,000,000 Dec 1 "18 at 102 & int___c*&r* o--| 1915 |1 000 &e 13,0000 00! 4% J & a Dee : 1985 ie 2 Boston & Forttend 
Malne Central Eur & No Am setunding mtge gold_ . 56) 1893 1,000; 1,000,000) 4¢ J & an Y.B & — 
ri & L.2d M (for $400,000) assumed 45] 1890 | 1.0001 1.200.000 @ FS Alpse tips | | Y'Gon oa 
(for $400,000) assumed___-_____- . | . i } 
= aaenates Seamer toe W ceraes ix red_Ce. = 130 1904 1,000; 2,500,000) 3%eaI3 & JJan 11954 N EY coon & Forums 
nats f mortgage $420,000 gold__-_-__ 42| 1900 500 &e| £172,500) 4¢ JS & J2July 21950 Nat S aw Bank, oston 
First ret and Refundine mige $1,500,000 gold. ABz 94) 1905 1, = — 4g J & J July 11955 Amer Trust Co, Boston 
uaranteed Securities— : 
Portland & Ogdensburg stock (2% rental 999 yrs) _. | a 100 4,392,538 2 Q—F 28 Aug 31 is %%| [peane Cent Off, Portland 
1st M guar prin & int end (V. 86, D. 1285) vin oes 110) 1908 1.000, 2,119:000| 4% [M & NNov 1 1928 2 Boston & Portland 
Dexter & Piscataquis stock 5% rental 999 years_ LS eel RX} 122,000 5 J & JJuly1 ‘18 24% 0 ce p vets € 
First M Dexter to Foxcroft &c guar byend BBz 17! 1889 1,000 175,000 4 J & JJuly 11929 Bos Safe Dep & Tr Co 
wt F240 Our: eon June "18: g $1,250,000; h| $100,000; i) 217,000: |§ $708,000: k $3,277, 000; 1$15 ,50U; m $1,973,0,00; n $39,000; o $1,000: 
Dp r $247,500. 





ARACON | & SIRMINGH AM RY.—Owns Sofkee Jct. to La Grange Ga, 
96.8 es. 7.03 miles of G. 8. & F. Ry. and 1.10 mile of O. of Ga. Ry. 


lly , OS. and Macon operated under trackage Fi rights. V. 101, 

D. $39: In 1908 a recelver was appointed; now Joh Munson. V. 86. 
DP. 337. = year 1917, gross, $197 044: net, after taxes, $39, 397; other in- 
come, $1,839. Loans & bills pay. Dec. 31 1917, $90, 981.—(V. 101, p. 449.) 


*mM ACON DUBLIN & SAVANNAH RR.—Owns road from Macon to 
Vidalia, Ga., 92 miles. Stock, $3,200,000 auth.; outstanding, $2,040,000 
ar $100). Seaboard Air Line Ry. guarantees bonds, prin. and interest 
onde, Series 1506 to 1529 incl., have clause ‘ a ncome tax, if any 
on sap is to be paid by purchaser.” V. 89, 43; V. 84, 9 
V.106, p. 1126. For year 1917 rom $644,820: inet, after taxes, $232, 449: 
or inbome, $15, 113: interest, $160, 487. bal., ‘sur., $87.073 . Pres.. 
James A.Blair Jr.. N. Y.; Sec. eos. Frink. Fed. i fet 
Harahan. Gen. Mgr. under U. 8. Govt., W. L. Seddon, Norfolk. Va. 
—(V. 107, p. 291.) 
%* MACON TERMINAL CO. <——~Pullding. tracks, &c., at Macon, Ga., com- 
pecan and is used by Central of Georgia, Georgia seater. & Florida and 
uthern a: (all lines qptertng Macon), which own the $100,000 stock and 
arantee the bonds, prin. and Iint., by endorsement. Rental on ee 
is covers int. on bonds and all charges. Of the ist 5s ($3,000, wre aus 
issue), $1,600,000 has been sold. V. 101, p. 1886.—(V. 101, p. 
& MAHONING COAL RR.—Owns from Youngstown to Andover, ow al 
anches, 71 In December 1907 purchased a one-nee interest tn 
the Lake Erie & oem RR. in Youngstown, &c. The U.S. RR. Admin. 
May 1918 sanctioned capital outlaye's of $1,301,275. 
ed in perpetuity for 40% of gross earnings to Lake Shore (now N. Y. 


Leas 
Pentral). which Jan. 1 1917 owned $865,900 com. and $999. 500 pref. stock. 
LAT& Pivs.— ‘07-09. "LU. 


H "¥5-'06. “2k S02 kee 191§to 1918 
neem 10 vriy 12 yriy 66 70 20 70 60" 50% yearly. 
Dividends 1915-18, 20% yly. (10% s 


8.-a. with 30 extra in June or July). 
The 5% pref. stock guaranteed is callable at par. See V. 107, p. 1579. 
—(V. 106, p. 2566; V. 107, p. 1004, 1579.) 
* MAINE eames RR.—(See Map. poaortinns to Vanasbere. Bo. -. Via 
Augusta, 267 m. (incl. trackage Portland to Falmouth, 7 m.); branches, 
Royal Jct. to Skowbegan via Lewiston, 90 m.; Bath to Lewiston and Farm- 
ington, 79 m.; Oakland to Kineo Sta., 91 m. ; Portland and Rumford Falls 
System, 103 m.: Oquossoc to Kennebago, 11 m.; Bath to Rockland, incl. 
ferry (0.60 m.), 49 m.; Belfast, marmeay . Foxcroft, Bucksport and Mt. 
Desert, incl. ferry (7.7 m. ), 157 m.; Washington County, 139 m.; Portland 


te St. Johnsb ry, Vt., 138 m. inci. trackage. 0.11m. St. Jobnsbury Sta., 
and 8.27 m. from Posslans Calcs Sta. to Windham Lin c On uebec 
Jct., N. H., to Lime Ridge, 108 m.; total Dec. 31 1917" 1. .217 miles, 


P. Q., 
which 656 owned, 545 operated’ under leases, 15 trackage and 8 ferry 
The U. 8S. RR. Administration in May 1918 sanctioned impt. a 
of S480, Voe squtnement, $2,011,900; and werenced the company from April 
to Oct. 11 8, $100,000. V: 107, p. 1344 


STOCK sae stockholders in 1915 amtherined retiring $10,000,000 of 
the outstanding stock and Issuin js pee thereof $3,000,000 5% non-voting 
rs 


cum. pref. stock and $7 ,000,000 & Ref. 20-year 4s. V.101,p. 923, 
1370. 1465. Tee rg: stock was thus reduced to $14,907.617. See 
bonds below. 101, 1628, 1714. 


interest In the stock 
ed of in 1914-16, 
- 98, p. 312, 1071; 


The majorit 
formerly Tees | by hen’ Boston & Maine was all dis 
ate the Maine Railways, and trust wound up. 
V.102, 1250; V. 18. p, a07 

DIVIDEN D8S— 


Oucmmmen rk AT PIC” Te Fone Th Bets te One. yo1s 
arly ( -J) 
BON Ds.—The Ist & Ref. M. made in 1915 (sce ek a, is limit to 


$25, 000,000; $6,000,000 were issued to retire $6,000,000 notes of 1919 
(called and paid off at 10244 May 1 1916); $1.700.000 are reservedtoretire 
other underlying bonds; $5,300,000 were issuable for any lawful purpose, 
and the remaining $5,009,000 may be issued only for improvements when the 
earnings are 1 4 times all interest charges, including the bonds to be lasued. 
A first mortgage on about 320 miles of road. including the line running from 
Portland to Bangor and on entire stock of Portland Term. Co.,. and a 
second mortgage on about 88 miles. Amount outstanding was increased 
in April 1916 from $7.000 000 to $13 090 100 to retire aforeraid note issue 
V. 102, p. 976. 1163, 1250. The stockholders voted April 17 to authorize 
the issue, if thought desirable, from time to time of not quceeding $3 ,000 ,000 
of First & Ref. Mtge. bonds for refunding, &c. V. 106, p. 1453, 1689. 

In June 1918 no new securities had been sold to replace the improve- 
ment bonds, $250,000, and Somerset Ry. Ist 5s, $225. “Ba. due July 1, or 
Dexter & Newport RR 4s, $175, 000, due Sept. 1. V. 106, p. 1453. 

There are also $119.000 Maine Shore Line 6s assumed, due 1923; also 
$25,500 Belfast & Moosehead Lake mtge. 48 (not tax exempt) . due 1920, 
not guaranteed, int. and sk. fd. paid out of rental: And. Ken. stock 
bonds, $11,000, exchangeable for M. O. stock: te = & K. a F. bonds are 
inctuded in’ the above outstanding stock V 1332 

Guarantees bonds and notes of Portland Terminal’ Co. See that company. 


EARNINGS.—8 mos.,/1918_Gross, $10,481,258: net, bef. def.$429,463 
Jan. 1 to Aug. 31. att Stas Gross, 9,329 9°582: taxes), net ¢ Party 507 


ANNUAL REPORT.—Year ending Dec. 31 1917, V. 106, p. 1453. 








—Six, Months Ending— —Years ending Dec. Zi— 
June 30°17. Dec. 31 "17. 1917. 1916 
Average miles operated_ 1,217 91 1,216.07 1216.99 1,220.67 
Total operating revenue $6,824,690 $7,300,887 $14,125,577 $12,824,676 
Net, after taxes, &c___. $1,406,215 .316,164 $2,722,379 $3,302,597 
Other TE TT 213,195 228,33 441,534 620,240 
Gross income_-___-_--- $1,619,410 $1,544,503 $3.163,91 ,022 ,837 
Interest on funded debt_ 413,368 $403,241 $816,609 $4078 002 
er 607,617 638,161 1,245,779 1,577,093 
Pref. divs. (5% p. a.)-- 75,000 75,000 150,000 150,000 
Com. divs. (6% p. a.)-_- 360,444 360,444 720,888 722,382 
Balance, surplus___-__ $162 Ne $67,657 $230,637 724,370 
Pres.. Morris McDonald: Fed. Treas., Louis M. Patterson; Gen. Mer. 


under U. - Govt., 





C. Douglass, Portland, Me.—(V. 107, p. 579.) 


MANCHESTER& LAWRENCE RR.—Owns from Manchester, N. H., 
g Methuen (Sta mye ‘ ; side track 9.2 m., total, 32.6 m. Leased 
for 50 years from <p’ 1 ies ho “Boston & ee at rental paying 10% div. 
In 1895 a div. of 50% paid from proceeds of C.& M. suit. In Sept. 1918 
merger with B. & M. was proposed. See that Soaaone. —(V.107, p. 1101.) 


A MANHATTAN RY. (ELEVATED).—Owns all the elevated railroads in 
boroughs of Manhattan and the Bronx, N. Y. City, main line and branches, 
37.67 miles, with 92.56 miles of 2d, 3d, 4th and 5th track, track, sidings, 
&c.; total track, 130.23 miles; 3d rail electric. The 2d, 3d and 9th Ave. 
lines, under agreement with the city made in March 191 3, had in Jan. 1916 
been largely 3-tracked. See Interborough Rapid Transit Co. 
LEAS#®.—The Interborough Hapid transit Co enees the road for 999 
ears from 1875, ramorng 7% -: a. on the stock. 75, p. 1202, 1302: 
“18..p. 212: V. 59. D $6, p. 791. oy, Wes 
N DS.—Consoils od 340, 00U,000 may be issued for exteusions at 
$300, 000 per mile of single and $600,000 per mile of double track. Of the 
bonds, $12,712.000 are tax-exempt. After all the $5,409,000 2d M. bonds 
have been issued all further capital expenditures must be financed by the 
Interborough R.T.Co. V. 103, p. 1118: V. 51, p. 248; V. 87, p. 285. 
In Feb. 1916 $4, 623,000 4% 2d M. bonds were sold to reimburse the Inter- 


borougn R. T. Co. for improvements and additions furnished under lease, 
&c. he 2d mtge. is made superior in Ilen to the lease to the Interbor- 
ough. b OF ae p. 822: V. 103. p. 1118; V. 102, p. 609, 712, 800; V. 97, p 
1115, 


To 1898 claims aggregating $8,847,854 had been paid as damages to 
abutting property. In 1907-09 paid franchise tax 1990 to OR (34.876. 545). 


REPORT.—See report of Interborough Rapid Transit Co. for 1917-18. 
V. 107, p. 1284. 





917-18. 1916-17. 1915-16. 1914-15. 
Gross oper. revenue....$18, Bb. 280 oi. 411,254 $16,534,276 $15. 589,948 
Net, after taxes... -- $58 33, 954 689 7,563,324 ,160,098 
Gross income -__.-_.-- 130 cf 951.279 7.676.705 7.299.223 
Interest and rent paid_- 3: 363" '840 2.605.099 3" 083,475 1,682,657 
Guar. dividends (7%)-- 4,200,000 4,200,000  4.200:000  4.200;000 
Balance, sur. or def_def.$771,710sr.$1 ,146,180sr.$1 393 ,230sr.$1, 436. 566 
Pres., Edgar L. Marston; V.-P., John H.: McClement: Sec. & Treas. 


D. W. McWilliams; Asst. Sec.-Treas., P. V. Trainque.—(V. 107, p. 1287.) 


A MANILA RR.—(Gauge, 3 St. 6 in. )—This company, organized In New Jer- 
sey in 1906, has taken over and is operating the only steam road on the 
Island of Luzon, er islands. §50 miles (V. 88. p. 1313: V Yi. po. 215.) 

In operation Sept. 1916 miles of Northern lines and 279 miles 
Southern lines. ie teeal ‘as mileage has been under construction. 

In 1916-17 the Pollippyne Govt mremaged all the outstanding stock for 

,000,000 cash. 939. 031; 102, p. 609, 251, 2166. 

BON DS.—The Manila Rin. po od Fa. ist gold 4s of 1409, guar- 
anteed as to interest by the Philippine Goveramat under Act of U.S. Con- 

are limited to $30.000, of which $13,714.000 have been issued, 

The bonds were redeemable as a whole at 18 
ing fund of of 1% yearly from May 1 191 
thereafter. 91. p. 215 tb 717, 1711: 
yore bonds with increased sin g fund bined 

105, p. 1802, 

pe June 1916, te agreement of sale ratified Se ~f 
Northern Lines First pees. 6% bonds and $7,716,0 
were canceled as of July 1 1916. 


time at110 or by lot fora sink- 
to Apr. 30 1928, and 1% yearly 
93, p. 45. The plan to extend 
of support. V. 104, p. 1801; 


8 1916, $4,330,000 
2d Mtge 7% bonds 
In Meu thereof there were issued $13.- 
236,000 Manila RR. Co. Refunding Mtge. 5% 40-year gold bonds, dated 
July 1 1916, a first lien on the Northern Lines and, subject to the Southern 
Lines First 4s, a lien on the Southern Lines. The entire issue is held and 
pledged by the Manila Ry. Co. (1906), Ltd., as below stated. 

It was also arranged to apply not over £590, 000 of the $4,000,000 pur- 

chase price to payment of loans of Manila Ry. (the English cuv.), cancoling 
the A & B deb. stock pledged therefor and so reducing the nominal issues 
of ite deb. stock (and bonds) to the amounts theretofore sold, viz., 
Class A 4% and £1,880,000 Olass B, the interest rate on the ‘ae De ye a re- 
duced from 4% to 345%. The A and B issues thus to be first and second 
charges, respectively. on the $13, wt one new ist M. 5% 40-year bonds of 
the American ce. and on about $2,000 Southern Lines isi M 4s. See 
also V. 102. p. 2166; V. 103, p. 145, 203° 0032: V. 103, p. 1888 

vgs Ure Nag for cal. year 1914, in V. 101, p. 842, showed: Gross. 

2. 496. 8.367: Bt ter er tones. Si 011,430; other income, $157,188; charges 

a 

‘agene E. Reed qs ae. and L. F. Goodale Secretary, both of Mantla, 
N. Y. representative, C. A. De Witt, counsel, 49 W. 44th St., N. Y. City 
V. 104, p. 1801; V. 105. p. 1802. 


AMANISTEE & NORTHEASTERN RR.—Owns from Manistee, Mich., 
traverse City, 1 m.:; Solon to Provemont, 15 m.; Wag a. River to Cet Bg 
Jct., 17 m.; other, 80 m.; sidings and spurs, 53 m. ased, 1 m.: operated 
under contract. 6 m.: total, 243 miles. Stock, 33°000 000. 

Of the bonds ($1,500,000), $40,000 mature Jan. 1 yearly from 1912 to 
1938. Sinking fund of 50% of surplus income, beginning July ! 1910, ts 
to be used to call y a by lot -. 102 + interest until $1,000,000 have 
been canceled. V. 88, p. 375, S We 1363. 

BB? Gross, $440, 137; net (aft. rents), 


EARNINGS.—11 sos. +{ $31,184 
Jan. 1 to Nov. 30. 1916.Gross, 470,789; net (aft. — 86,287 
REPORT —ve tg ending Dec. 31 1917—see V. 106, - 2011. 
Cal. Year— Net Charges. Hire Equip Balance. 
se ae $183" ttl def.$9, 745 $68,475 Ores 576 def.$51,943 
‘Sig eae eee .309 143 833 sur.30,913 


469, ,623 71,702 2 374 def .5.706 

Pres., Edw. Buckley, Manistee, Mich.—(V. 104, p.1489; V. 106, p. 2011.) 
* MANISTIQUE & LAKE SUPERIOR RR.—Manistique, Mich. , on Lake 
porehenty to Evelyn, 4 ranch to Doyles, 15 m. , a 
975: 87, 97; 89. p. 470. i ase Arbor RR. in Apr. 1911 ac- 
pai B the entire $250. 000 stock. 92. 1109. Bonds auth., $1,300,- 


142° 904; soDe 
5 008 bal. our. 
1,5 Pres. 
Os) 


000 25-year 4% non-cum. incomes. ba . 3 19i¢: 


33 
0.—(V. 92, p. 11 


$37 .724; other “income, $735; taxes, rentals, &c., 
393. For 1917, gross, $186.647: ae. after taxes, 
Mgegr., Alfred W. Towsley, Toledo, 
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76 Control. RAILWAY STOCKS AND BONDS Control. [VoL. 107. 
RAILROAD COMPANIES Mtles| Date | Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on Jirst page. ] Road Bonds| Value (Outstanding % Payable | and Maturtty Dtotdends are Payab 
Mai (Concl.)—Quar. I eee 
ere Se Geatal 005 pees -_..----- 53 --..|  100/ 800,000. 4 |M & N|Nov19182% (Treas office, Portland 
First mortgage guar prin and int “oudorsed) . 23 53, 1890 1,000 800,000, 4 M & N/May 1 1930 N Y. Boston & Portland 
Euro & Nor Am stk 5% rental 999 years___.-- I esos | 100 2.494.100) 5 A & O ie 1 1918 234 |Treas office, , Me 
Upper Coos RR stock 6% rental 999 years_._----_- Gl secs | 100 350,000 6 M & N|Nov 19183% (Office, Portland, 
ist M and Exten M ($693,000 448) guar p & 1-2 55 1890 | 500 &c| 1,043,000\44&4% M & N|May 1 1930 N Y, Boston & Portian 
Dexter & Newportstock 5%-_-.-.....----------- (| ARRAS 100 22,000) 5 J & JiJuly1918 2%%)\Tr r’s office, P’ti’d 
Eastern Maine stk 4% % rental 999 years__-_---_- 19) ---. | 100 ,000| 4% |M & N|Nov 19182%%/Office, Rockland, Me 
Portland Union Ry Sta series ““A’’ & SB" (text) 28 fz ---, 34-"89) 1,000 300,000) 4 J & J\July '27-Jan '29|Fidelity Tr Co, Portland 
Por d R _ OF le Ri See th at mpan 
- Portian umford Fa t co y 
Manchester & Lawrence—Stk 10% rent ‘ail ‘327 B&M re 100} 1,000,000; 10 M & N per 11918 5%|Manchester, New Hamp 
Plain bonds (not mtge) int OF PD OM. osrk ---| 1892 | 1,000 274,000 a J & _ J\Jan 1 1922 Bost & Me RR, Boston 
Maghatten (Etovated) y, N Y—Stock $60,000,000__ | SS 100) 60,000,000 7 Q—J Oct 1 19s 1% /}165 RR 4, NY 
hattan Elev cons (now Ist) mtge gold Ce. "xc* &r 37) 1890 |1,000 &c| 40,684,000 4¢ \|A & OjApr 1 1990 do do 
Mod M $5.409.000 g call at 105 (see text)...__- Eq Sei Bae beasetage 4.523 ,000 4g J & D a 1 2013 do do 
Manila—1st M Sou Lines g int gu sf red Tio --xc* &r ---| 1909 (1,000 &c| 13,714,000 4¢ |M & N/See text Philippine Nat. Bk. 
do do ee ee ool, Meas —— See 4 M & N|May 1 1959 oe 
New lst M & Ref on Nor Lines $13,236,000 ____Ce aout: 08 | 1,000| Pledged 5e |\J & JIiJuly 1 1956 New York 
Bonds of Underlying Co. in Hands of Public— | | 
Manila Ry ‘‘A’’ debentures call 105__.._--._-__-- _.-| 1906 | £20 &c| £2,000,000 4 J&J 15\Jan 15 1956 London 
do “B” debentures 4% reduced to Bai ex _--| 1906 | £20 &c| £1,880,000 3% |A&O15 —_ 15 1956 do 
Manistique & Lake Sup—Inc M 4% n-c $1,300,000 68) 1909 1,000} 1,100,000;\Up'to 4\M & S/Aug 1 1934 Detroit 
Manist & N E—Iist Mg z due 40M y’ly text. CC.xe* text 1909 1,000} 1.172.000 52 \J & JiJan 1919-1939 |N Y & Grand Rapids 
ey s° yA s orth Sh Ry—1 @ Algoma ved eri Ry 9 1908 | 1,000 aed 5¢ |A & O/Oct 1 1928 New York and Chicago 
nito cuore — oes oma Eastern es | 
2 & Rye V sporegnes. A 18 1902 580 175,000) 6 3 & SJI\July 1 1922 Bank of Marion vo ° 
& Va—\ist ue 32. 7.000 auth oon d guar -" 558 77, 1905 | 1,000} 2,000,000) 5¢ iF & A Feb 1 1955 oo Offiee, P 
eh J,% test Texas—Ist M ape k 02 SS St.xc* 92, 1911 1,000; 1,180,000 5¢ \J & JiJan 1 193) 
zane lyania—York & Peach Bot M._x 40) 1882 50 &c 202,450 5 M & S/Apr 1 1932 See Tie. ‘& Tr.Oo, vote 
“¥ mortgaee S ‘S00 gold call at 105-MeBa.xc* 80 1901 1,000 897 ,000 4¢ \M & S/Mch 1 1951 Brown Bros. N Y & Balt 
qpeemte mor more $900,000 4 % cum call par. -MeBa 80, 1901 1,000 900,000|\See text\A & O/jApr 11951 1914 to Apr. "18 none pd 
otes $500. eee pots Ss 7s MeBa.xc*| .-. 1913 100 &c B00 .000 662 & 2 119 Alex owe & Sons, Balt 
Maryland Pe ristM$ g gu red Tid.-xx| =--| 1906 1,000 200, 5g |M & N/May 1 1936 do 
fases C City & Ft Dodge—ist M g___-______- Ce.xc&r| 378 1905 1,000) 12,000,000 4g |\J & DjJune 1 1955 JP Serene. &Co NY 
wip k guar same 2. eo - ON swans 100 800 .000 6 F & A'lAug 11917, 3%/|Sate Dep & Tr Ce, Bost 
McCloud | iver—First mortgage $1.200,000_._.___-_- -.-| 1907 1,000; 1.200.000 5 A & OjApr 1193 Mercantile Tr Co, San Fr 
neaut Lake & mesville—First me --§ 22 1891 | 1,000 200,000 5 J & J\July 1 1921 Merch Nat Bk, Meadv.Pa 
ay Dat&c— etd RefM$3 ,600 , 0006 red textMStxc* --- 1913 | 1,000&c See text CO We DH Bee Oe © becwwsencccccseneacesse 
- Mem Paris & Guif—1ist M gold red 103 begin 1919_x ~--| 1908 | 1,000 420,000) Ca 2. .@ 2a Bee) beeeasocuues eee 
Memphis Union Station—Ist M g guar Ba.xc*r* ' 1913 'g1 On0&e' $2.500.000 5e ‘M & N'Nov1 1959 Bankers Trust Co, N Y 





AMANITOU & PIKE’S PEAK RY --Manteen. Col. 

Peak, 8.9 miles: standard gauge. ted from Ap af 

8 , $500, par of shares, $10 Div. te 

“10% 1916, none. Int. on yoo paid regular y to Apr. 1 1017; none 
ince to May 1918. For year end. Dec. 31 ye gross, $57,959; net, 

fone, "$5,980 986; other income, $1,475; bond int., $25,000; ir” 908: 

27,7 Pres., H. J. Holt, Manitou, Colo. 2a 106, p. 2011.) 


AAMARION, & RYE bay Bef RY.—Owns Marion to Sugar Grove, Va., 
8 miles. A reorganization in June 1900. Controlled by United States 
i ap ow Stock, $100,000, end 1915, 6% 
5,000 6s, see table above. V.96,pD . 1472. Year wy June 30 
916, gross. $86, 138; net, $33, 291; | int. ac. ‘$22, 392, bal., , $10,899 
; . Cam ampbe ll; Treas., ‘amsior: Aud. B. 8. 
Chariton, Marion. 3 C. H. Miller. Bioanal ‘ve. —(V. 95. p. 1472.) 
BARSHALL & EAST TEXAS RY.—Formerly owned from Elysian 
elds, via M li, Tex., on Tex. & Pac., to Winnsboro, on M. K. & T., 
m53) "s heanaes, 4 miles.’ On Jan. 25 1917 Bryan Snyder, Sioa, 7. “ 
made receiver on 7 of St. Louis Union Trust Co. V. 
452 1899; V. 105, p. 389, 498. In ons. lets sowie of the ae 
B, 152, 1800 discontinued and dismantling was V. 107, p. 1385. 
Loans and bills payable. June 30 1916, Be ver. ‘car trusts, $2,375. For 
- year 1917, gross, $123,694; def. aft. taxes, $4,580.—(V. 107, p. 1101, 


aap ne of rae +y 
November yr 
d in 1913-14; isis. 


* 


* MARYLAND DELAWARE & VIRGINIARY. Operates love Pt., Md., 

to Lewes, Del., 72 miles; Queenstown Jct. to Centerville oom total, 
at m.: and Lewes to Rehoboth, 5 m., Is Seshage over D i Vir. Also 
owns 10 steamers Cs the Potomac River, & but on Aug. $0 1914 was 
ordered to dispose Dayne mf all its A linen: at last accounts the mat- 
mer was not Mefinite y decided Pp. 

Stock, . —_—- 000. of — a ae of common and 1 o% roy 
ES ee shares, $50 each; Ist M. 5% bonds due Feb. 1 1955, $2,000,000 

ae billa feaae Dee. 31 1917, $836.750. Balt. Ches. & Atlan- 

tic Ry. emaerrv RR. system) in Dec. 1916. ayaee a ihe, —— 
and sg tock, and guarantees bonds 
$1,015 01 5°19; net. $59, 354; oth. income, $1.719; charges, $1 


5 51S. a eae. 
, gross, $924,287; net, $33,424.— 
AMAR 


. 105, p. 607.) 
Be . Suunenaea Madea R.—Baltimore, Md , to York, Pa., 
es. V. 72, p. 339. In 1910 ob ed right to build to tidewater. 
STOCK AND BONDS. —Stock authorized, $3,600,000, of which $1, a - 
500 reserved for conversion of notes (see below) and future req 
= 1902 the authorized issue of the first 4s was reduced from $2.700. 000 7: 
1,200,000, of which $203,000 are reserved to retire the ork & Peach 
ttom 58 and $100,000 additional for future p &c. V. 74, p. 94. 
427; V. 79, p. 2205. Of the 8% notes of 1913 ts ,000 authorized issue). 
been y are convertible into common stock c 


J have sold. he 
per share up to July 1 1923, No mortgage can be made without 


Voy? for the notes. V. o7, “a oF}. aryland & Pennsylvania ~" 
mina aranteed bonds 83. p. 1041, 1102. Fee ae notes Dec. 
1917, 585. 500. V. 96, ‘aid on incomes, 1901, 3%; 1902 to Apr. 
1914. . 4% yearly a A.&O. ); none since to and incl. June 1918. 


REPORT. —For year ending Dec. 31 1917, gross, $534,599; net, $147,- - 
; int., rents, &c., $100,171; bal., sur., $47,519. In 1916, gross, 
94: Pres., O. H. Nance.—(V. 100, p. 397; V. 101, p. 1092, 1973.) 


s MASON etTy. & FORT DODGE RR.—(See Map Ch o Great West.) — 
wns road from wein, la., to Council Bluffs, 259 miles; rand Minn., 
roe yilleston. ee 100 ™ ; branches to Lehigh and Coalville 19 m.; track- 


, Council Bluffs to So. Omaha, 8 m.; total, 386 m. oo ‘Chi hicago Great 
estern owned Dec. 31 1916 entire outstanding com. stock ($19,205,- 
752 ef the $14,000,000 auth.) and operates the road as part of its main line 
to Omaha under a 100-year agreement dated Apr. 30 1901, and modified 
June 1904, M.C.& Ft D.receiving 60% of earns. on business interchanged 
The accounts showed a deficit June 30 1916. See V. 95, p. 1274. In 1905 
32,0 ,000 ,060 Pty ponds were sold. Compare oe. Great Western Ry. and 
a 4 ‘616, 77. p. 640; V. *P- 1782; Af 80, p. 2621 
cl. in those Gro. ‘G. W. system —W -95,p.1274; V. 99, p. 1451.) 
* MASSAWIPPI VALLEY Y.—Province Line to Lenoxville, Que.. 34 
Iniles, = branch, 3 m ; trackage to Sherbrooke, Que., 3 m.: total, 40 m 
for 999 years from July 1 1870 to the Connecticut & Passum ~¥ 

Rivers RR. Stock, $800,000; par of shares, $100: Cividends payable 
and Aug. j Dividends, formerly 5%. 6% since Jan. 1'97 Of the Ae; 
400,000 owned by the Conn. & Pass. River is deposited under its mtge. and 
50, £0 000 represented by Connecticut Trust & Safe Deposit Co. of Hartford 
5% trust certificates was purchased Feb. 1 1910 under its option at par 
In April 1911 Bos. & Maine rec'd authority to purch. stk. V. 92, p. 1108. 


AMcCLOUD RIVER RR.—Owns from Sisson, Cal., to McGavic, 50.6 miles. 
Stock. $1,200,000. Bonds ($1, 7. 000 auth.), Mercantile Trust Co. , San 


Francisco, mtge. trustee. 1005. For year ending June 0 1916 
gross. $3 $313.8 ww ae, $53 646; othe income, $7,140; interest. &c., 366.844; 


. J. H. Queal, San Francisco. —(V. 85, p. 1005.) 
AMEADVILLE CONNEAUT LAKE & LINESVILLE.—Meadville to Lines 
ville, Pa., 20.5 miles, and branches, mile; total, 21.6 miles. Leased 
to frost ars Fi aoe to Plitsburgh Bessemer & Lake Erie RR.: rental, 25% of 
Stock . $200,000; par, $50. avons * 1913 to Oct. 1918, 


Foo & O.) For year ending Dec. 31 t, 
$36 6,446: eae int... $10,000; rentals $348; divs. rte $8,000. a “ 
12,099. For year 1916, gross, $32'470; net, $31 4% ~—(¥.96' p. 709.) 


fx MEMPHIS DALLAS & GULF RR.—Owns from Ashdown to Hot 
Springs, Ark.. 114 miles; Ashdown to Texarkana, 20 m.; Graysonia to 
d,6m : Daleville to Dalark, 11 m.; total, 151 miles. Extensions ~g 
posed north to Memphis, Tenn.. 255 miles. and south to Dallas, Tex.: 1 
Stock authorized, $7.675.000; par, $100; outstanding $1,027,000. Of 
the Ist and ref. 30-year gold 6s ‘($3,600,000 auth issue), $1,015, 000 were 
issuable at once, $420,000 were Re to retire the $420,600 Memphis 
Paris & Gulf 6s, which were guaranteed ne and interest by Nash- 
ville (Ark.) Lumber Co., and $2,165 A ‘or road acquired or constructed 
at 18.000 per mile in 5-mile sections. V. 96, p. 237. $ 887. At last advices 





$1,632,000 First & Ref. petee, be bonds had been authenticated and interest 


remained id since J 
reading 3 “3 $336,865; net, $58,814; 1914-15. 


ban a year ending June 30 1916, gross, 
$270, 439; net, interest, &e., $45,571; 'bal., def., $2,662. 


or > an. ear 1917, gross $270,954; net, after taxes, $34, 785, 
Wy w. cows. amden, :'V.-P. & Gen. Mgegr., ©. C. Hender- 
son: V.-P.. A. C. Ramsey: . J. W. Bishop Ww. H. Toland. 


: Treas... 
Federal Mgr., A. Robertson, St. Louis.—V. 107, Pp. 1385) 


* MEMPHIS UNION STATION CO. —Owns union passenger station at 
<a: Mee y Louisv. & Nashy., Nashv. Chatt. & St. co 


basis. Stock, $100,000, owned equally b 
In Nov. 1909 made a mtge. to the Bankers Trust Co of N. 
trustee, to secure an issue of os aes gold bonds. guar. join 
and severally by five roads oomes. v2 . RR. Administration Ma: 
sanctioned ouee outlays $5,000 R 1025; V. 93, p. 1324; ¥. 89, 
p. 1411, 1542; V. 90, p. 236; Vv. 91, DP. ‘Some 97, p. 1025.) 


* MERIDIAN & Fan spa S RR.—Owns Meridian, Miss., to Union, 33 
miles, terminals at Meridian. In Jan. 1918 the Guit Mobile & 
ern nich see) purchased the outstanding securities ($500,000 stock 
$1,675,000 Ist M. bonds and ee nae © coteters! notes), but the properties 
are operated separatel Vv. 106, 105, P. 2543: V. 103, p. 1118. 
In 1916 the Meridian ‘Tombigbée Rie: Ry. was incorporated as successor 
of the Meridian & D water Ry pe | ous. from Meridian west to 
Tombigbee River, 47 miles, of which miles, from Meridian to a point on 
the Ala. Tenn. & ‘Northern RR., was to be completed during 1917. 
I. B. Tigrett; Federal Megr., R. V. Taylor, Mobile. —(V. 107, p. 181.) 


MERIDIAN, 1 Feemingt. CO.—Owns passenger stations at Meridian 

Miss., opened Se gg nae used by Southern Ry., Mobile & Ohio, New 

Orleans & Nertincotere ft Ala. & Vicksburg and ‘Ala Great Southern, 

which own ye 9 each oy the capital stock ($100.000) and Coorantes the 

peng ntly and severally by endorsement; form. V. 85 p. 601. Pres., 
aylor; Treas. & Sec., 7 * Cooke.—(V. 85, p. 601, 1402.) 

pa nape NORTHERN RY.—See page 137. 

MEXICAN RY., LTD.—City of Mexico to Vera Cruz, 264 miles; Puebio 
branch, Apizaco to Puebla, 29 m.: Pachuca branch, Ometusco to Pachuca, 
29 m.; Zacatian branch (narrow prow gene). 33 m.; Huatusco branch (narrew 
gauge). 20 m.; Huajuapan bran 28 miles; total June 30 
of Vera Cruz Terminal Co. 
authorities took over the line and no returns 
rendered stan bas Ee har, 1097 cacio teak acon W188. boas 
ren qere on, but r. aga arge Pp 
= 104, 1489; V. 10: In Nov. 1917 had taken over the 

BE of ine Tehuastepes ational 1 By. a extendin as from Coatzacoalcos, 

ulf of Mexico, to Salina Cruz, on Pacific Ocean, 188 miles; and operating 
Pan-American Ry. (Nat. Rys. of Mex. * Picacho to Suchiate, 285 miles. 
V. 105, p. 1999; V. 84, p. 222. 


DIVS. (Since’'04.)1905. $908. 1s. 1908. 1909. 1910. 1911 1912. 1913. 
First pref__._.% 37 Il 7 3-16 8 8 8 
Secon pret} ace 1s 413-16 3% 15-1647-16 6 6 6 
Common .....-% hae % 19-16 2% 2% 
perpenal deb. stock and 44% 2d debentures on 


tly 
1918 


*. 


1914, 403 miles. Joint 
On Nov. 18 1914 the lee an 


The holders of the 
Jan. 11 1917 voted (a) until 1919 the payment of the 9 installments 
of interest due in 1915. 1916, 1917, 1918 and 1919, and to issue certificates 
for the same bearin: 6% interest, due on or before July oad Oct. 1 1919, 
conpectivele, ang © ( i. to omit the sink. fund for 2d deb. in 1915 te 1919: 

p 

Office, 1 Broad Be ge London, E C., 2.—(V. 106, p. 2011.) 

MEXICAN SOUTHERN RY., LTD.—Puebla to Oaxaca, Mex., 228 miles, 
all narrow-gauge: branch, 41 m Tehuacan to Esperanza: Oaxaca to San 
Pablo, 16 m.; Oaxaca to Tlacolula, 20 m., opened Jan. 1912; other, 7 m. 
total, 302 miles; sidings, 19 miles. Tehuacan tram lines. 5 'm., rtanda 
gauge, and Oaxaca tram lines, 7 m., narrow gauge. Ord. stock, £1,000,000. 

The road June 8 1990 to. a State without payment. except for 
stations, rolling stock, &c. 79. 2642. Loses from Jan. 1 1910 to 
Interoceanic Ry. of Mexico. “an that company. The rental aor June 30, 
July 28 and Dec. 31 1914 and Jan. 28 and A =f 27 1915 was to be satisfied 
by 5% deb. certificates redeemable from earnings. As no rentals have been 
receive i from Interoceanic Ry. for period subseguent to June 30 1914. an 
extension of the moratorium was agreed to. V. 101. 130; V. 99, p. 674 

Int. on 2d debs. (now Ist) payable only out of aeettie op Feb. 1 & Aug. 1 


OFFICERS.—Chairman, Sir Ernest Paget: Sec., Thos. Linton, 53 New 
Broad St., London, E. C.—(V. 80, p. 222; V. 101. p. 130.) 

MEXICO NORTH WESTERN RY. Py and conwels 540% miles 
Cludad Juarez to Tabalaopa a Junta to Min 

(Chibuahua) --- 


475.78 2 to Chuichupa(buliding) 5.08 
San Antonio to Custhuirtachic - 473 05 | 
Owns over 3, acres of timber lands, with 2 milis at Madera with a 
ey a 175. 000.000 ft. per year, and 2 mille at Pearson with a capacity 
Op boo te year. Controls Ter ¥ &c.., pont at Ei Paso, Tex., 
ae y 100,000 


. 88. p. 749: V. 89, p. 348, 470; 
‘. p: 1627 V_ 96. 
$40,000 .000 (bar $100). of which $25.000.000 issued 


BONDS, —Present limit Ist M. “i 459, 700; issued, £5,600 008. Vv. 88, 

Dp. {@: . 93, p. 28, 1324, 1463; 95, Pp. 176; V. 97, .D- 521, 595 
As to YE% cumulative RBA income bonds V v4. p " 1627. 

The issue of 15-year prior-lien 6% bonds Is limited to £2.500.000, secured 
by a prior lien on the entire property. Red. at 102% any gh on 6 6 eens 
notice. Trustee, Nat. Trust Co., Toronto, — wg * 285, 1229. 
The payment of coupane was deferred, owing to financial Conditions in 
Europe and Mexico. . 99, p. 674. 


OFFICERS.—Pres., R. Home Smith, Teroato: LF 
B- Y.; Miller Lash, Toronto, Can.; 

A. M. True b, N. Y. 

V.107. p. 1101. 


a: 


-Ps., H. I. Miller. 
de B. Daly. Toronto; Sec.. 
Office, 115 Pw Hg N. Y.—(V. 103, p. 938: 
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Nov , 1918.) *Gontor, RAILWAY STOCKS AND BONDS “Soe. 77 
RAILROAD COMPANIES Mtles| Date Par Amount Rate hen Last Dividend |Places Where Interest and 
(For + &C., see notes on first pagel Road | Bonds| Value |Outstanding % Payable | and —— Dividends are Payable 
& Memphis RR—1st M $860.000 ---| 1913 1,000; See text 5 3 & JI UnBk&TCoe ke'n .T 
.— mere | vores ae yy Fey 3 H 16 A pogo 380.000 Ss - 4 ait aly 1 1919 Culoage an New York 
ermina rs im . -000 000 uaranty Trust Co, N.Y 
Contrat— Mexican International—See Nation|al Rail|ways oif Mexico . ’ 
Mineral— 1st M 000 g red 110 s f....Gx 16} 1899 j.<.....- b326,000 6¢ iF & A/jAug 11919 oo Be Beaver Street Y 
Northern—Stock, $3,000,000__..--.---..- cael sie 100 8.000.000 fe May 1 13.16% |0 tice, 82 Beaver 8th NY 
mtge U S gold red 105 s f ext in 1909_G.xc*&r 1890 » a708,000 6¢ |J & DiDecl do 
Ry Limited—Ordinary share capital stock - - ose] ose £10 £2. | Rees, ee Nov 6 Ae 134 % 9, |Glyn,Mills,Currie &Co, Lo 
Pemeents. WNOOR OF onc knntondoonsonnd ee Ses Pat GE eel cn ccncticlsmauanhe Nov 6 ‘13 do do 
Second preference stock 6%_-.-.........-.----- anil aaad £10) £1,011.960|______ aS Leia Nov 6 ‘13. 3% do do 
Perpetual 6% debenture stock...........--..._- 403) ...- £10) £2:000, 6 J & J\Perpetual See text 
24 debens £1.000,000 auth red par since 1912 s f- ---| 1909 £1 £480,700} 4% |A & O|Dec 1960 text 
Mexican Sou'n Ry—Ist M 4% deb stk redat par 90 yrs| -_-| 1896 |.--...-- £864,000 4 ee ee Re Ce a pe 52 oe Cee 
gS Ee a eee ---| 1913 |..--..._| See text | Begk Sees Re ee rag 28 ge a I RE 
Mex No West— Prior lien bonds £2, 500. 000 red 102% ---| 1913 £100} £1,671,000 Oi Ad Steck 1928 Sept 1914 coup deferred 
ee a ene Fea ---| 1909 £100) £5,600,000 5¢ |M S|Mch 1 1959 Sept 13 coup deferred 
Conv income bds £1.000.000 6% cum red par s f.c* ---| 1912 | £20 &c| £750,000|Up to 6/M & S15|_..._-...----- lst coup Mch 1913 
Equipment gold bonds £480,000..........--...- week anee (?) Ws Re a ae See text 
Gichisen Centrat—Stock. . .. - owe ccccgecasccccccne — -<- $100\c$18738000|See textiJ & J\July 29 ta 29%,|Grand Cent Term’l, N Y 
unding & mange Dee Mtge $100,.000,000_...._..--_- 1.300) 2017 jocs--:.- Vg) RE Oo aR Saas . eee BOLL... -25... 
First mortgage dite nna G.xc* &r 270} 1902 {1,000 &c} 18, ,0U0U 3% giM & NiMay 1 1952 Reg at G CT; epat G Tr 
M C Michigan Air oy ‘first mortgage__.._Un.xc&r 115} 1890 |1,000 &c} 2, -000 4 J & dJiJan 11940 Union Trust Ce, N 
1st M on Det& Bay City EE ei et Se Un.zc 171| 1881 A. 4,000,000 5 M & S/Mch 11931 Oo do 
do do onds without coupons. -_zr 171) 1881 |1,000 & 5 Q—M /Mch 1 1931 Grand Central Term, NY 
REE LE IS G.xc* &r* ---| 1909 | 1,000&c| 7,634.000 4¢ \|A & OjJApr 11929 do do 
M C new M on Gr Riv Va! $4,500,000, g text.Gxca&r 84) 1909 |_..----.- 1,500,000 4¢ iM & S/Sept 1 1959 do do 
M C first mortgage on Kalamazoo & S Haven.xUn.r 39) 1889 | 1,000&c 700,000 5 M & N'Nov 1 1939 do do 
Mich Cent 1st M on Jack Lans & Saginaw g __xc* &r 379} 1901 1,000} 1,707,000 3% eM & S/Sept1 1951 Reg at GC T; cp at G Tr 
M C Ist M on Joliet & er Indiana $3,000,000 ¢ x oS . 2m --| 1,500 000 4¢ |J&J 10\July 10 195 Guaranty Trust Co, N Y 
Eauip. Tr. $4.500.000 ($300,000 annually) gu. zyc* wna 1,000; 3.600.000 52 |A & O}Oct ‘19 Oct °30)New York and Phila 
Bauipment ve N Y Central ines, which see_-- eG Pree 8,048,843) Various |________ ss %8. .. 3 Sera... ae 
all owned by N Y Central RR_- ont BEET. le onuieen 8,067,000 a5 im @ Bier bee - Feenwteneccctaccuaudes 
Bay Cit & Battle Cr lst M g gu p & 1 end-Mp-zc* 18) 1889 1,000 49,000 38 |J & D/Dec 1 1989 Union Trust Co, N ¥Y 
Battle & Sturgis Ist M S gaer p & i end_Mp.zc* 41} 1889 1,000 x421,000 38¢ iJ & D/\Dec 1 1989 do °o 
TolCanSo & Det 1stM$4,500 g gu (end) G.xc* &r-_ 59] 1 & 000&c} 3,100,000 4¢ i353 & JiJan 11956 Grand Central Term, N ¥ 
Detroit Riv Tunnel Co See that company 
avSterr & Unionvy RR—I1st M $500, — Ba. 4 14 1918 | 100 &c 200 ,000 6z iM & NNov 1 1933 Empire Trust 0, N Y 
econd M 6% non-cum ust inc bonds red par..y|  ___| 1913 |_-...--- 250,000 See Goat M & NiNov 1 1933 Bankers Trust Co, N Y 
> “Exctestve of $31,000 heid by sinking fund. b ry 4, 066 |adattto nal in sin| king fund. 
c Of which $16.819,300 held by N Y Centrai RR Co. x An|additional $79.0\00 is guar bly N Y Cejntral RR 
%& MICHIGAN CENT RAL RR.—(See Maps New York Central Lines) | $131,469. For year ending Dec. 31 1917, gross, net def., $28,6 in 
—LIN OF AD.—Main line—Kensington to Detroit, 272 miles. 6. § . $25,002: : S 


and Windsor to ion et re Bridge (Canada Southern), 381 m.; Branches 
owned and leased, 08 m.; trackage (Ill. Cent.) into C hicago under per- 
ual lease, 14 m.; other trackage, 86 m.; total Jan. 1 1918. 1.862 miles, 
with 664 m. of 2d track, 6.97 m. of four track and 1,606 m. side tracks, &c. 
Chicago Kalamazoo x Saginaw Ry., Pavilion to a4 codbary Mich , 55 m. i 
is controlled but operated independently. V 50. Sharehold>rs 
votedJune 8 1916 to purchase 15 subsidiaries, inchedtnes ‘all those mention > 


in bond table at head of pageexcept Detroit River Tunnel Co. V. 102. 
See that 


Has Te interest in Indiana Harbor Belt RR. 
Teens stactcic me5t River Tunnel, 2.72 m. dong. - ‘mace for 999 
ears. oe. 710: 91, p. 276; V. 92, p. 1499; V. 98, 

In Sept: 1918 the dicaen” were authorized to sign the contract with the 
Uv. 8. Goran after slight modification. V. 107, p. 1192. 
The U. Admin. in 1918 sanctioned impt. outlays of $4,426,225; 


equipmenit, $15 sis. F01 ,332, and had made the company a $4,000.000 6% de- 
sib. coo. also an advance of $3,050,000 on account of rental. V. 106, p. 


ONTROL.—The N. Y. Cent. & Hud. River RR. Co. in April 1898 gre 
$115 in its 34% 100-year gold bonds for aL stock, and so holds $16 
800 of the $18, aes. 000 stock issued. See that company’s statement (also 
V. 93. p. 1787: V. 96. p. 1424, for proposition looking to ultimate merger. 


LATE DIVS.— §’91. PY a 94. "95-’ ss. 06. ‘07 ‘O08. "09-"14. 19145 to'1l8 
Since 1890 .- %\ 5 5K y'ly. 4 7" =. 5 8 6 6y'ly 4%yrly 
From Jan. 1916 to July isis” 4% DP a. (2% s.-a.) V.101, p. 48. 


BONDS —The $100,000,000 Refunding & Emgepremant ieeniiea 
1916, covers about 1,200 miles of directly owned road , also ee 
&c. ‘The new bonds will be tssued in series, An 4 secured, and about 

,000,000 thereof will be reserved to refunding the under- 
lying bonds shown in table above, after A. 0,000,000 of a ie new bonds have 
been issued for other than Saas 2 dis thereafter put out 
under the mortgage for additions and improvements mar not exceed [0% 
of the cost of such outings. Ry debentures of 1909 wi ao ee 
new mortgage on a parity with the bonds issued th A D. D. 1600. 

In May 1918 none of ee new bonds had been sold, but a ‘bioek of them, 
it is b eaepeese. been pledged to secure the $4, 000,000 loan from the 
U. overnment and 6 a further amount in bare — 
the , hs + Bed the N. Central RR. of the remaini ung $6 

uired to e $8, 000°C 000 5% Mich. Cent. notes eemed May 15 
918, and for other purposes. 106, p. eois. rf 1901. 


Battle Creek & Sturgis bonds a ,000, but of this $79,000 was sub- 
guaranteed by the Lake Shore & ichigan iombae (row merged into 
the New York Central), 7 miles, being Corn by oe compan. 

As to 3s of 1902, see V. 74. p. 728: V . 76, p. 102; V > £3. D- 1229. First 
4s on Joliet & North. ind. oe 1367. , 928, V R; | 556, 642. 

Toledo Canada So. & D v. V. 104. 82, p. 1336; 85, p. 406. 


In April 190¥ an issue ot “$5. 000, 
ized, of which $7, 
Tunnel Co. 


000 re , AX debentures was autnor- 
sold to provide for advances to Detroit River 
Ot the $4,500,000 authorized 4s on Grand River Valley RR.. 
$1,500,000 are reserved for double-tracking, &c., ont $1,500,000 for future 
. 88, p. 945, 1002, 1061. 1254: V. 90, p. 1554; V. 89. 


oar. DY ant 
‘abe ds, see Canada Southern and Detrois River Tunnel. 


Pp. 170; “ 
As to guaranteed bon 
Raquipasent bonds of 1916, see V. 103, p. 145; R 148 
ichigan Central R Equipment Trust of 1917" ( ion - 1794) 
provides for an issue of $9, 500 of 44% equipment trust cates, 
ut not in excess of 80% of the cost of the equipment to be furnished there- 
under, payable in 15 annual i ents, the first ment Mar. 1 1918. 
5 1916 the board authorized t' 2 ruanee of 82. 962,000 of these 
Slanads eu asonana oF the purchase of 6,000 t cars and 50 passen- 
ger and baggage cars; $4,845,000 iqened in a A oan’ in June 1918 none were 
outstanding except as collateral. ‘ - P. 018. 
y New York Centra) Lines 


Jointly with four other 
$62,200 ,000 car truste of 1907, mca, coven 1912 A n913, the compony *s share of 
qiigpo.3 pment trusts outstanding Dec. 31 1917 ye $1, B02. 147. $2 2. “4 Bt +t 

- D. : 


365,398 one. $2,623,595, revel 7 
- 761; V. 90, p. 1677; 


sanurnee, —8 mos., +(1918--Gross’ oh 920,223; net (after $9,923,323 
Jan. 1 to Aug. 31. (\(1917--Gross, 33,889,492; taxes), 8,630,489 


ANNUAL REPORT.—Report for 1917 Le V. 106, p. 2002, 2016. 





Year ending Dec. 31— 1916 
Railroad revenues........-.....--- $52, 279: 434 $46. 418, 790 $36. B40. 665 
Operating income after taxes - --- - --- 12,604,655 14,076, 9,285,60 
CP NG on ee cnendaedaene 869,802 936. ‘330 28.483 

Gross corporate income_-_-.--.----- $13,474,457 $15,012,999 $10,214,084 
en nn ose necehnans $2,775,914 $3,259,907 $3,444,651 
Interest on bonds, &c.........----- 2,712,266 1,993,942 1,706,395 
Other rents and miscellaneous__---- vi 647 .425 569,581 
Te OF SRRIINENED. « cw ccc cccceassee 3,547,351 2,274, B82 1,566,501 
DIGRTOCINSIOD cnccccccccccccccceees 8 cececce = | MND www eee 


AGGions, BC... -cccccccceseres 176 
Dividends 





eC. Ss scsnmainga $2,436,157 $3,886,932 $1,876,881 
x Includes stock purchased Jackson Lans. & Sag. RR., $1,151,150; 
ogee River V. RR., $405,375; eddtvion. &c., 144.459. 
W. K. Vanderbilt Jr., Megr., E. D. Bronner, Detroit. 
_6* in6, p. 2560; V. 107, D. N04! 1192.) 
AN EAST & WE Y.—Manistee to Marion, Mich., 72 m. 
oR eet was denied pA L to discontinue business and junk the 
road 


Sold, wate ¢ foreclosure Aug. 2 1918 asa — pastness to the William 


- 106, p. 1126, 
Stock 


365) V se 2 * po 
Leans and tlle f 





Bees 105, 91 W105. 8, Bor Weal. ‘ote 8 Ba 


, $1,000, 
Payable Dec. 31 19174 


rentals, &c., $16,602; deficit, $44,909. Pres., J.8.J 
Leffingwell, both of Chicago. —(V. 107, p. 696.) 


A BIDDLETOWN & UBIONVILLE RR.— Middletown, 
unionville, N. Y., 13.65 miles. 
& Western Ry. for the use in are 
town and of the mile of track 

Reorganization in 1913 (V. 97, 887) of Middletown Unionville & 
Water Gap RR., foreclosed and secck., $150,000. Adjustment mo ge 
coupons have been paid as follows: Nov. 1915, 1%; May 1916 to Nov. 

2% OW “yy May 1918 (for 6 ee endin - 1917), 4%: 
Nov. 1 1918 (for 6 mos. ending ane 1918), Vv. 106, 1797. 

For 12 mos. ending Dec. 31 1 hit os $36 319; net, 338, 037; int. 
bonds, $21,320; rentals, &c., ye , sur.. $13, 2, against $1, 24 
in 1916. Chairman. Newman FE harles I. Hen 21 State ‘St., 
N. V.-P. & Gen. Mer., J. A. Stal a Treas., Garrett T. Townsend; Sec.. 
Frauke HH. Finn.—(V. 105, ig 1617; V. 106, p. "1797.) 


4 MIDLAND PENNSYLVANIA BAILROAD. —Projected Som, Millers- 
Ash . 44m Stock authorized and A ame . $2,- 
. About $812,300 bo 
6 construction 15 miles, Millersburg to Seats ¢ ~ = leted 
Int. defaulted July 1912. Pres, Wm 


oyce: Treas. - ¥ 


ma 
eement with the N. Y. Ontario 
th of the terminal in Middle 
in entering that city 


1916. Latta; Sec - > 
John H Williams, Pottsville, Pa.—(V. 95, D- 298; V. 99. p. 467.) 
OMIDLAND AILWAY.—Savannah, Ga., to Midville, 90 miles. V. 
ps. Pp. " ormerly Savannah Augusta & orthern By sold in’ 1910 
1 “cet efor $350 eae RS Qivetia Be RR 10 OF a antong 1372 A 

was au e Georgia RR. Co on to issue 
r | 1917rwas granted authority bythe lst mtge. securing an issue of $1 060-000 
bonds. Tse rand tos an eS these ap ~ Aa Ak, used to 764.1480. 
outetand . gstions 3m acqu perties, & rl 
Year 19}0- $23,198 ; net, $6,579. —(V. 101, D. v4. 0 Brae e 102. 
p. 251; V O03, O. 11l V. 104, p.'764, 1489.) 


* MIDLAND VALLEY RR.—Owns and operates from Excelsior Ark., 
south to Hoye, Ark., and north to Fidelity, “+ also from Excelsior west 


Sees ——. Do Kan., and peor Be Jenks bay ig Kiefer, gg a » tom 
es; al trackage from an 
Smith, 16 m., and | Bilverdale to. to Arkansas City, Kan., 9.; leases W Wichita & 
July 38 1ptoe e hy s. or City to bh 51 miles. for 50 : 50 years from 
or the gross earnings 
Zz the bond int. and taxes); esa ene.» Be028 mW 68-b 468 700 


ORGANIZ’'N .—In 1913 readjusted without foreclosure. V. 96. p. 656 
The U. 8. RR. Admin. in May 1918 sanctioned ital yours 6 $22 20, 000 
and A the company to Oct. 1 1918 $270, 000. 


8T Auth., comm 16 ,000 ,000; "45,000,000; pote 
OCK.—Au on, $16, wy aie randing 


,006 500 each of common and 5 ref. ( 

oo all held in a tie disoretio termfanting ten. 1 1924 or Py any time after 
Mey 1 1918, at the tion of the vo trustees; Edward T. Stotesbury, 

Sidney F. Tyler. J McAllister, Lioy W. Smith and Francis |. Gowen. 
The stock is fe at oe par, on any div. date after July 1 1916 on 30 
Gays notice, ond rs yk = iB — of the Cherokee Construction 
(which owns a urchase as follows: 1916 and 1917. 
at 40%; 1918 A $1919. 45%: ont - 1921, 50%; 1922 and 1923, 55%. 


ae hg first 5s and adjustment M, (income) 5s, issued plan 
V. 96, o. 554, are a first and second lien peapectives oe on gy L oneze 
pro erty (2) ‘the leasehold interest in the W 


the $1,025,000 Ist M_ bonds of the latter and Midland Valley iB 
pL : (3) all of the $250,000 stock and | 335 000 Ist M. 5503,300 
Sebastian Count Coal & Min Co. owning about 18 ,500 acres of semi- 
anthracite coal ds. Of the 5s, $5 000 have been issued on 


account of retirement of ou g bonds and other indebtedness and 
impts., &c., of the remaining $10. 000" 000 reserved for $85% of the cost of 
impts extens., &c., under careful restrictions. eon’ 000 have been is- 
sued, ‘making $5,224,000 quistanding See V. 96, 1423, 1489. 

The ustment M "bode is to be paid annually, if earned, 
ed charge, and is not to be cumulative unless the 
Co. shall exercise the option to purchase the pref. 

lien and 
‘or the year ended June 39 1917 7 3% 9 was earned, and paid on Sept. 1, 
on Adjustment Mtge. Series A bonds (coupon No. 1), and 4% interest wes 
declared payable for the year ended June 30 1918 on the Adjustment M 
Series ‘‘A’’ bonds (coupon No. 2). This payment was due Sept. 1 19 3. 
but same was not made until Oct. 2 1918 on account of funds of company 
being under Government control. V. 105, p. 909; V. 107, p. 1385. 


EARNINGS.—8 mos., (191s SARS Gross, $2,194,242; net, $607,593 


Jan. 1 to Aug. 31 pee BereLe Gross, 1,863,795; net, 535,766 
LATEST EARNINGS.—Years ended Dec. 31: 
Cal. a. Na i (after Other Interest, Balance, 
ae Income. ts, &e. Surplus. 
gE Ses $3. oF 07 $788 38°925 $53. ee $467. 221 $374.7 
Sebi csusstesvheoin 2.121.166 558.597 53.920 1,213 280.11 
Pres., C. ersoli; Sec. & Tress.. J.R.K.  . ‘Office, Liberty 
Building, Phi, Federal "Edson, Kansas City bray General 
Mer. under U. Gone C. eer ee, —(V: 107, p. 182, 1385 


MILL CREEK & MINE ALL NAVIGATION & RR. —Mill en Jct. to 
Broad M une Rie 4.01 m.; branches, 1.90 m.; second track, 3.79 m.; 3 

total wok. 59.17 eaed in 1861 for 999 years to Phila. & Reading RR.:; 

\ease assumed in 1896 by Phila. & Reading Railway, rentai, $33,000 & taxes. 


.—From Schuylkill seven to 
w+ RING: PHIL & SCHUYLKILL HAVEN ° ~ 85 te total tr 


{29.91 A, on stock, ry gt new lease A. “506 
ears from Jan. 1 1897 to Phila. & Read. Ry. ‘24rB «Yd pao 
by, in July, 4% being deducted for = hy dD 96. p. 1 
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Government APrivate 
Nov., 1918.] *@ontor RAILWAY STOCKS AND BONDS Control. 79 
RAILROAD COMPANIES Mtles| Date Par Amount Raie When Last Dividend Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road |Bonds| Value (Outstanding % Payable | and Maturity | Dtvitdends are Payable 
Midland Pegney! vente. ie M $2,000,000 gold red s f. east 1909 $100 &c isis ace 5¢ J & JiJuly 11960 July 1912 coup not paid 
ee Et ea ee Hes 2 | | fl ae a Lee nah sh csc acsin ss es eurmsas ects ds wade name etiaaede cies eeaieea ae 
Midiaca Val RR ise M g red 102 16 _GPxc* 299| 1913 1,000} 5,224,000 56e@ |A & O/Apr 1 1943 New bys and Phila 
Adjustment mtge (2d income) yo he FP. xc* 299| 1913 |500-1000| 5,512,500|\Up to5%/ Sept. 1 |Apr 1 1953 See te 
Wichita & Midland Val ist M g gu red par..-..- xc cat eee 1,000 025,000 5 A & OjJan 1 1931 Office, *pniladelphia, Pa 
Mill Creek & Mine Hill Navigation & RR—Stock---_- BMS RAED 25 323,375) 10 J & JIiJuly 1918 5% ‘Reading Term, Phila, Pa 
iin waekkeo Lake Shere & Wetere— Mil waukee Sparta & Nor th Wes) tern —Se/e Chicago &| North Wiestern 
waukee orthern— cago waukee au 
Mine Hill & Schuylkill Haven—Stock (6% rental) __- 7 ees 50| 4,210,200 5% J & SJIi\July 15 °18 3% ste 1198S = St, Phila 
Mineral Point & Northern—Ist M $450,000 gold _F.x 26) 1905 1,000 50, 5¢@ iM & N/|May 1 1925 armers L & Tr Co, N ¥ 
Mineral Range—Consol mtge (text) gold red at 105_zc 16| 1891 500 &c 693,000 4¢ &5gJ & JiJan 1 1931 5S Wall St, New York 
General mtge interest guar by Canadian Pacific. Fz 73) 1901 100,000} 1,000,000 4g J & jJiJan 11951 All owned by Can Pacific 
Hancock & Cal cons mtge gold red at 105 assum__z 34| 1891 1,000 325,000 5¢ WJ & JiJan 11931 55 Wall St, New York 
Equipment Trust notes Series 1-....._.......... i nl See inceneeen 311,070 4% |Monthly|Oct 1 1930 Marquette, Mich 
do do ES RSE a eg Pee 60,000 5 M & 8/Mar i 1921 Marquette, Mich 
Minneap Red ape | é Rasta is M $700,000 ¢_F.xc| 3344) 1905 1,000 00.000 5¢ J & D 30\June 30 1925 First Trust & & Rk, Chic 
Minneap & St L k, all of one class, $26,000,000} .__| __.- 100} 25,.792.600)_....... i FS Ries ee 25 Broad St, New York 
rst mtge anton > Jame to Albert Lea S--. F.zc* 109} 1877 | 500 &c 50,000 7¢ WS & Di\June 1 1927 ado do 
Pacific Extension first mortgage gold ____-_ Em.zc* 103) 1881 1,000; 1,382,000 6¢ |A & OjApr 11921 do do 
First Consol M closed M g ( 39, p e+ _~N.xc* &r 502) 1894 1,000} 5,282,000 5¢ ‘M & NiNov 1 1934 do do 
Des Moines & Ft Dodge gold guar p -Ce.xc*&r’ 138) 1905 1,000) - 3,072,000 4g 3 & J\Jan 11935 do do 
First & Ref M $13, at. 000 Ty t ($18, 500 D m) __Cex 779, 1899 1,000; 13,244,000 4¢ M & _ S/Mch 1 1949 do do 
Refund and Exten M $75,000 ed 105.Gixc* &r*| 1,409} 1912 |1.000 &c| 4,085.956 5g Q—F (Feb 1 1962 do do 
Eq Tr ser A g due $60,000 yly rig 2 D 1373) PeP.xc* ---| 1909 1,000 60,000 5¢ \|A & O/Aprl1i19ly¥ do do 
do Ser B gold po $18,000 DRNEES secon PeP.xc asst Jaa 1,000 36.000 5¢ \A & O/;}To Oct 1 1920 do do 
do Ser © part due yearly ___........-..-. = a aoet ean 1,000 91,000 5 M & N/To Nov 1 1922 do do 
do Ser D due $40,000 each Novi; call 10234.PeP| _"-_| 1915 1,000 320.000 6g M & N|Nov 1 ‘18 to '25 do do 
do Ser E due $170, 000 yly Feb 1 call be fe PePc Pe Tk 1,000} 1,530,000 5 F & AjFeb 1 °19 to '27 do do 
Locomo trusts due $6,/.0 quar V. 100, p 556. - ..-| 1915 | 250 &c 156,250 6 Q—J jJ RINE TD se she ni radios ain 
Towa Centrai ist M 6 (V 49, __ eer Me. 502) 1 1,000) 7,650,095 56¢ J & DjiJunel 1938 25 Broad St, New York 
lst Ref mtge $25,000,000 ¢ 4 text)_Un Xo? &t 539} 1901 °1,000| 7,156,000 4¢ M & S/Mchil do do 
Car trusts ser A dus $32,000 yriy-------- PeP.xo* ---| 1909 1,000 32,000 5¢ M & N|Mayl1 1919 Penn bo for Ins, =. Phila 
Car trusts ser B due $15. 000 yr iiss alent Pep.xc* ---| 1910 1,000 30,000 5¢ A & O/}To Octlil 
Hock Coal Co Ist M $600 000 gure po 105 af Em-xe* imal <a 1,000 196,000 6 g J & Ji\July 1 1932 25 Bread St, ee York 
Minn St Pau! & S Ste Marie—Com stock $42,000,000 _- ea er 100| 25,206.800|7 in 1917,A & O/]Oct 151918 3% Minn office; ‘checks mail 
Preferred stock 7% non-cum $21,000,000 __..._-.. cual: sencbiietes 106) 12,603,490/7 in 1917,A & O/}Oct151918 3% do do 
Wisconsin Cent leased line ctfs $12,500,000 auth_- Ge, Ce 100) 11,177.100 4 © GUAGE 2 Se. ieee te ae eae 
Minn Sault Ste Marie & Atlantic Ist M gold_Ce.zc* 495| 1886 1,000) 8,136,000 4¢ 3 & J\san 1 1926 Bank of Montreal, N ¥ 
Ist Cons M g. int guar (end) ($3,477,000 5s)_Ce.xc*| 3,158) 1888 1,000} 60.340,0004¢& 5835 & J\July 1 1938 Bank of Montreal, N Y 
Second mortgage $5,000,000 gold int guar_-..Ce.x| 3.158| 1899 1,000} 3,500,000 4¢ J & Ji\Jan 11949 do do 
4 MINE AL POINT & NORTHERN RY.—Highiand to _Tishiend Jet. NM. .¥.: a; c. Lote. Bn image ® =. A. Chamberlain and F. E. Kenasto 
is., A <a codes % to Mineral Point, 4.2 m.; 30.6 miles. Minneapolis: § . Md.—(V. 105, p. 1104, 1419, 2366, 


tock, B80) , $100. Bonds, see table. For cal. 
137.314; net, ae ee) 241; aay ty $38,100; a $15, 141. 
. Jones, Chicago; V. Pe ” Cobb, New 


hh MINERAL BANGS R caitiieiiilii Mich., to Calumet, Mich., 14 m.. 
Mohawk, m.; nches, 28 m.; South Range exten., Ke- 
pa ghd to Riddle Jct., 36 m.; trackage, 3m 

In 1895 paid dividends of 104%: in 1896, 7%: "i897, 7%; 1898, 34%: 
none since. Stock, $1,500,000; par, 31 00. 

BONDS.—Consols for $1,000 are reserved for $3,000 old bonds. Of the 
$593,000 outstanding, $339,000 are 5s; the Can. Pac. on June 30 1916 owned 
the remaining $254,000 (which ae 4s) and the $1, om. 000 gen. mtge. #- 
both of which !t cuar. as toint. V.75. p. 554. See Vv . p. 556. 616; V 

. 785. Of tonnage in 1917, 87% was ores and ho te een cous 
Gust notes Apr. 30 1918, $376, 903, sat sel deferred interes 
EARNINGS.—For 6 and 12 mos. ending 


at Pg ‘i: 


were Net. ote ne er 
1917 (12 mos. ) eabipeinaa $1,184,850 $21. 959 $9, Be $12 570 det 304. 4.299 
1918 (8 mos.)____-- ety  F ATS Ee er iS eee sre 
3007 & W068.) ...... 786,483 net, 12° . Qoeremeiiers can ae ena 


Federal Megr., G. R. Huntington.—(V. 106, p. 189; V. 107, p. 697.) 


ORINNG POLIS RED LAKE & MANITOBA RY.—Bemidji to Redby, 

$100,000; bonds (see table). For year ending 
5 31 O18. cone’ $650 028: oper. exp., $55.355; net, $9.671; taxes, rentals 
and fixed charges, $725; int. on onds, $35,000; bal., def., $25.763. 
Pres. C. A. Smith; Sec., A. Ueland; Treas., A. L. Molander, Bemidii. 


%& MINNEAPOLIS & ST. LOUIS Fe va iBee Map.)—Road includes: 
d Owned (Continued)\— Mtles 
uleumedie | A > Angus, eae 360" ‘Winthrop. Minn., to Storm Lake. ise 





Des Moines to Ruthven, Ia__.138 (Branches -...-.-.-...------ 

Hopkins, Minn., to Leola,S.D.330 | Trackage ......--....----- 160 

Gonde to Le Beau, S. D__-___- 115 

owa Jct.. Til., to Northwood __375 — 
Total owned and I RI i ee 1,647 
Leases to O. R. 1. & P., Albert Lea to Lowa Line, 13 m., incl. above. 


ORGANIZATION .—Incorporated in lowa June 30 1916 (V. 103, wy 
asa qoqpeligatics of Minn. St. Louls RR. of Minn. and Iowa 5 
D. 371: . 1668), and Towa Central & yee “af per plan of rep’ 
1916. v. 103, D. 522, 529; V. 103, p. 2163; 104, p. 2240. 

The U. 8S. RR. Administration in May 1918 sanctioned impt. outlays, 
$412,625; a $378,623, and from Apr. 1 to Sept. 1 1918 advanced _the 
company $1, 350,000. V. 107, p. 1344. V. 106, p. 2194, 2410. 

STOCK.—The new consolidated company has an authorized capital 
stock of $26,000.000 (par $100), all of one class, of which there was issued 
forthwith $25,792,600, the remainder to be reserved for future needs. 

DIVIDS. ) '97. "98. '99. ’00. ’O1. ’02. '03. ’'04. "05 to Jan.’10. 
Preferred _....? ¢ 3% 4% 5 ’ 5 5 5 5 yearly None 
Common... _-. j—~—None— 1% 4 5 5 2% 0 since 

BONDS, &C.—Bonds due 1927, Nos. 1,101 to 1,400, for $500 each, pee 
tional to those above, were assumed by B. C. R. & N. (now C. R. I. P) 

First Refundine mtge. of 1899 is limited to $13.244.000. The a is a 
1st lien on 277 miles of road and on $299,500 stock of Railway —— ps 

p 
a ”. p. a147, . 80, p. 2220; V. 87, p. 1420; V. 88, p. 295, 452, 506. 
ee V. a 

The ° laceendiag and Extension” 50-year bonds, dated Jan. 1 1912 ($75.- 
000.900 auth tesne) are secured by a general lien on properties now owned, 
subject to existing liens, and have a first lien on 229.60 miles of road, viz., 
Watertown to Leola, 8S. D., 114.13 miles, and Conde to Le Beau s. . a 
115.47 miles. Amount issued, $6,800, 000; amount outstanding, Dec. 31 
1917, $4,085,956; balance in treas. o pledged for loans, &c. In 1912 $39,- 
891. 600 ‘were reserved to retire ike amount of underlying bonds, 
$1,036,000 to retire Sauieenane, obligations, $11,073,000 for im- 
provements, second track, &c., $3,000,000 to pure hase rolling stock 
and $10, 000, aoe for additional road. or terminals. V. 93, p. 1688; V. 94, 
Dp. 279, 487, 631; V. 96, 136; eS 316. 

The $3. ors: 7360 Des blcsnes a veri Jodge 4% bonds dated Jan. 1 1905 
were guar..p.&i. V.79, p. 1704, 2696. The $200,000 Hocking Coal Co 
Ist 6s ($600. 000 gun. issue) are also guar. V. 96. p. 360. Equip. trusts, 
V. 104, p. 952: V. 101, p. 1714, 1629. 

The ‘Director-General in May 1918 loaned this co $750,000 on demand, 
adequately secured by collateral, at 6% int. Compare V. 106, p. 1860. 

EARNINGS.—8 mos.,/{1918_.Gross, $7,481,419; net after $163,613 

Jan. 1 to Aug. 31. \(1917.-Gross, 7,027,205; taxes 1,990,599 

ANNUAL REPORT.—Report for cal, yout 1917 a AR 107, p. +4 f 








Calendar Years— 1915. 
Ce ica ccwmeswons $11, ref 063 $10,995.223 $10,319,210 
OR ER $2,593,671 632 $3,030,925 
CE a ee dS yt ‘547 80,627 100.858 

Tote) net income.........<-<c«se- $2.834,618 $3,279,259 $3,131,783 
Interest on funded debt__.-...----- $2,063.:789 $2,092,504 $2,143,803 
Tar OOO... .ccccancncess Cr.7,410 145,547 42,659 
Miscellaneous deductions_....----- 127,188 291,090 501,523 

NR RSE AE EER ee $651,051 $750,118 $443,798 





x Increase due chiefly to dividend on Hocking Coal Co. stock, $74,317, 
and increase of $84,943 in rental from Minneapolis L=z- Transfer. 

Chairman. Gene. TOWERS Fitts cacnadeesoes >res. & Treas., Py. w. 

Devp. 3 Y.: V.-Pres., J. 8. Bache, N. ¥.; Sec. & Asst. Treas., A. - Doan, 

: Fed. ‘Treas., Ww. Ww. Cole, Minneapolis, Minn. Office, "25 Bromd St. 

eg ORs H. E. Huntington, F. H. Davis, Charles Hayden, J. 8. 





. 106, p. 2011, 9450; v. "107, > 603, 697, 999, 1004.) 


*% MINNEAPULIS ST. PAUL & SAULT STE. MARIE RY.—Owns main 

une from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota 

at international boundary line there , oqunectins with Canadian Pac. ie 040 

miles; branches, Hankinso Max, 305 miles; Glenwood, Minn., to 

Noyes, 265 miles; Thief River Pails, Minn., to Kenmare, N. D., 296 m.; 

Fordville, N. D., to Drake, “te 131 miles: Moose Lake, Minn., ‘to Plum- 
193 m.; Wishek, wis to Pollock ; 


age at Minneapolis, at. Paul, Sault S Ste. Marie, 


Duluth, a and 
Ironton, 30 miles; leases W 


Wisconsin Central Ry. (which see), 1,126 miles; 
less joint track: age, 67 p- total operated, 4,228 miles. Owned but leased 
to Minnesota Elec. Ry., Thief River Falls to Goodridge, Minn., 
19 miles. Late in 1916 became interested in Spokane International Ry:.: 
Edmund Pennington being now Pres. of both cos. V. 104, p. 1899. 

HISTORY.—A consolidation in 1888 of a Sault Ste. Marie & Atl. 
Minn. & Pac., &c. See V. 46, p. 538, 609; 77, p. 628. 

In 1909 51% of Wisconsin Cent. com. BG was purchased, affordin 
Chicago conecetion. the road being leased for 99 years from April 119 
pik, 176,800 4% leased line ctfs. ve been issued (see Wis : Poms, Fe scoured 

by Wis. Cent. pref. stock, $ for $. V. 88, p. 232, 564, 686; . 98, P. 1668. 
Int. on Wisc. Cent. Ist « ret. sae ($5, 313 ) ,000 out) ts guaranteed af 5, y5, 968. 

The Central Terminal nized in 1911, on Apr. 1 1914 opened a 
new Chicago coreminal 9 te replace lace the facilities leased from the Illinois lentral, 
aa arg tims below. Pp. 1463. 1387. 871, 285; V 95. p. 745 

RR. Admin. % 1918 sanctioned capital outlays of $1,278,250 
oan Pn al the company on rental to Oct. 1 1918, $1,718,000. 


STOCK.—Canadian Pacific in Jan 11918 owned $12,723,500 common and 
$6,361.800 preferred. Preferred stock has a prior right to 7% (non-cum.); 
then com. to 7%; then share pro rata. V. 75, p. 549; V. 92. p. 882. 

DIVIDENDS.— } "03. 04. '05. 06. '07. "08. 09. 1910 to Apr. 1918 
COO. .n2cnsae S3:s. 6. 6-8 ss 6 7 year 

BON DS.—Can. Pac. guarantees 4% int. on all old bonds assent toa 
reduction of int to 4%; also on consols of 1888. (See V. 50. p. 784 51, 
p. 239.) About one-half Minn. & Pac. bonds and practically all other issues 
assented. Abstract of Minneapolis Sault Sie. Marie & Atlantic mtge. in 
V. 45, p. 243. The Consolidated mortgage of 1888, abstract V. 47, p. 142, 
was for PS21. 00,000 on 800 miles oan of this reserved to retire prior 
bonds) and for $20.000 per mile on all additions. Outstanding amount is 
however, restricted to three times the stock In March 1918 city 900 eo 
were sold. V. 94, p. 351; V. 73, D. “— 


tone’ oe 
Ae - 87, p. 1011, 1664; V. 89, * a9. Vv. 91, Da 6: V.9 
"Ps 1316; V. 100, pS 103.) Rp. ot; 106, "1126, = iPad as 
pA 8, p. 669, 771. 11, p. S45: V.85, 1646: - 96, p. 1089. 


Of the "$286, 060 Minn f * Vocdrk lst M. bonds of i836. "$281 ,000 was re- 
tired in 1917 and the remainder in 1918. V. 106, p. 2335 
Ihe Chicago lerminai ist M. 3U-year gold 48 ($ZU,UUU vo auth.) are se- 
sured under 8 jomt mtge. with Central Terminal Ry. on Chicago terminals 
of Minn. St M. and Can. Pac. system lines. They are subject 
0 call on any interest ye beginning Nov. 1 1916 as a whole at 105 and 
must be calied yearly, beginning Nov. 1 1916, at 102% bya sinking fund suf- 
Acient to retire issue at or before maturity if not purchasable for less. The 
$%.900,000 bonds sold represent cash investment equa! at least to their par 
value, the remainder being reserved for not gx ccodia 80% of cost of exten- 
sions and improvements. V. 93, D. 1463: V. D. 745 


EARNINGS.—S8 mos., +{1918--Gross, $20, on “481: net (after $2,330,988 
Jan. 1 to Aug. 31. 1917..Gross, 22,320,178; taxes), 7,541,552 
REPORT.—Report for adh + ay saging Pes. 31 1917, V. 106, p. 2335. 








isconsin Central 
1917. 1916. 1917. 1916. 
Aver. miles operated. 3,168 1,126 1,126 
Operating revenues---__$20, 726. ‘280 $21,576,320 $13,814/21] $12,895,765 
Net earnings.......... $6,631,510 $9,518, 175 $4,944,187 $5,712,317 
Other income.....---~. 1.574.468 1,103,252 77,763 9,334 
Gross income... ..-- $8,205,979 $10,621,427 5,021,950 1 
Int. on Wis. Ceat. leased . wS.77h Ae 
line certificates. -_-_-_-_- $447,072 ae On eee rete a 
Other fixed chgs., taxes 
me ternetne! rentals... 5,01 913 228807 % 58 15,938 ‘4 339,94 3,259,188 
erre vidends- ~~ %) 882 9) 882.2 38 ( 480-81. 2 (4% 420-612 
Common dividends(7%) 1,764,476 eee Sana 





Balance, surplus----- $99,716 $2,611,881 $1,231,397 $2,061.851 
Substantially, the entire amount of pref. divs. of the W isc onsin Central 
are paid to the ‘‘Soo”’ company proper and included in its ‘‘other income. 
Pres., E. Pennington; Sec. & Treas., G. W. Webster; Comp., C. W. 
Gardner, all of SEmmmeepolts; Federal Mer., G. R. Huntington, Minneapolis; 
Federal Treas., C. F. Clements.—(V. 106, p. 2757; V. 107, p. 697, 1287.) 


* MINNESOTA TRANSFER RY.—Union road owning 13.54 miles, ex- 
vending from junction with Chic. Milw. & St. Paul at Merriam Park to Frid- 
ley (with atock yards, &c.); side tracks, 95.93 miles; total, 109.47 miles. 
V.104, p. 1045. Stock, $63,000, equally owned by Chic. Milw. & St. Paul, 
Nor. Pac., Chic. St. Paul Minn. & Omaha, Minn. & St. Louis, Chic. Burl. & 
Quincy, Great North., Chic. Great West., Minn. St. Paul & Sault Ste. Marie 
and Chic. Rock Island & Pacific. In July 1916 made a new Ist M. for 
$3.500.000, callable all or part at 102%, beginning Feb. 1 1922: semi-ann. 
sinking fund from 1917, % of 1% F ederal Mer., A. W. Trenholm, St 
Paul, Minn.—(V. 104, p. 4 Oa: V. 107) p. 697) 


* MISSISSIPPI CENTRAL RR.—Owns from a point 14 miles south of 
pores, Miss., so Notes. 164 miles. Stock auth..and outstanding 
Jan 1918 $40 inn par, Dividends - On — y paid to Oct. 1 





Bache, E. V. P. Thayer, Newman Erb, A. ©. Doan, N. Y.; F. P. Frazier, 


$3.9 $100 
1907; 1913, 1%; 1914 to Aug. 1918, 2% (1% F 
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NEW YORK CENTRAL LINES 
1917, 


Trackage is shown by dotted lines thus : ee-cccecvcee 
Lines under construction by dashes thus:-={c—<_a= 
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1561 
EA EARNINGS. —8 mos. 91S Phy eae eee ee om, $848,025; net, $237,503 
eee, Oh, LIDh Ta nacwncccn Gross, 525.713; net, 142,774 
REPORT.—For cal. sale 1917; in V. 108. . P- 76: 


Gross Net, after Other _& Dios. Balance, 
Earns. Tare Income. sink: Fd. (2%) Surplus. 
ge $974,749 $250. 245 $156. 294 $248,670 $i3. 754 $79,114 


Pica icici 757.093 204.962 160.504 251.191 78,740 34,535 

Pres., F. L. Peck: Sec., G. F. Royce; Treas., E. 8. Peck. Gen. Mer. 
under U. 8S. Govt., R. K. Smith; Fed. Treas., Charles Ehlers, Hattiesburg, 
Miss. Office halide Miss. Fiscal agents, Callaway, Fish & Co., 
37 Wall St., N. Y.—(V. 105, p. 1522; V. 106, p. 76, 402, 802.) 


AMISSISSIPP! RIVER & BONNE TERRE RY. —Owns Riverside, Mo. 
on Mississippi River, to Doe Run, Mo., 46.44 miles, with bra mobes, 18.10 m.; 
also 43.44 miles of fidustriad tracks: total ber about pA miles. 

STOCK.—Stock auth. and outstanding. pu? $199. Divs 
paid from 1900 to 1910. wUy IDIOT. 7%: uf "12. em "12-13 

BON DS.—The $2,500,000 Ist M. gold 5s of 1911 are secured 4 ra closea 
first mtge. on the property owned and hereafter acquired except about —. 
half in value of the equipment, and further by deposit of a $2.500.000 
20-year 5% note of the St. Joseph Lead Co. hey are redeemable at 105 
as a whole or by lot for a sinking fund of $25,000 yearly for first 5 years and 
$50,000 a year thereafter. V.93. p. 589, 871. 


RESULTS.—For cal. year 1917, gross, $983,190 (against $757,093 in 
1916); net, aft. taxes, si} 494; other income, $124, 134; int., rents, &c., 


139, 794; £ lus, $195.8 
. into ' . Smith; 2d V.-P., F. J. Thomure; 


Pres. nA. veoten ‘et V.-P. 
tg F. H. Dearing. N.Y. eo Ny 61 Broadway.—(V. 101, p.48.) 


* MISSOURI & ILLINOIS Be, olde & BELT RR.—Has bridge 2,100 feet 
long across the Mississipp! River at Alton, Ill.; also '2 miles of road. Owned 
Bee Cleve. Cinc. Chic. & St. Louis, Louisville & Nashville, St. Louis Iron 
tn. & ~e Balt. & Ohio, Missouri Pac., Wabash, Chic. Rock Island & 
& East. Iil., sae. Tex. and St. L. Vandalia & Terre 

Bante , hy RR. system 2 OR in 1904 as quqpensos of the St. Clair 
Madison & St. Louls Belt 9, p. 1642, 681; 103, . 2156. Stock, 
99 500.000: outstanding, $187,000 os. Henry Miice ec. & Treas.. 

Bender, Railway Exchange ‘Bldg.. St. Louk —(V. 103, Pp. 2156.) 


% MISSOURI KANSAS & TEXAS RY.—Operates a line with north- 
ern terminals at St. Louis, Kansas City, Junction City and Hannibal, 
Mo., extending southerly across the Okla oma and the Texas cotton belt 
to tidewater at Galveston, on the Gulf of Mexico, and to San Antonio 
Tex.. and Shreveport. La.. with branches 
M.E.& T.Ry.—Owned (1663'm.) Miles.| M.K.& T.of Tez.~Leases (501 m.)— 
Jct. near St. Louis to Red River 629|*Tex. Cent.(99% stock owned). 309 
Hannibal, Mo., to Franklin Jct. 105 oenne CE aa 18 
K.C., Mo., to Parsons, Kan__. 94| Other lines_____.__________- 174 
Parsons, Kan., to Okla. City.. 203|*Wichita Falls & N. W. Ry -- 329 
Junction City to Parsons, Kan. 158| Op.Jointiy(a.)—M.K.& T Ry (81 *~) 


Junc. to Paola, Kan_____ 86|St. Louls to Machens, Mo___-_- 7 
Oklahoma City to Atoka_____- 132| Kansas City to Paola.._____-_ 43 
Osage Junc. to Verdark, Okla_. 79] Dewey to Bartiesville._.______ 4 
Fallis to Guthrie, Okla______- 23 | Moran to Piqua............-.-. 7 


ee ee awe 154| (b) M. K. & T. of Ter.(176m.)— 
M.K.& T.0f Tex.—Owned (1,118 m.)— | Whitesboro to Fort Worth___- 
Red Riv.to Houston,via Ft.W. 357| Houston to Galveston_____ 
Denison to Hilisb., via Dallas__ 172) Austin to San Maroos (see Int. 





Whitesboro to Henrietta______ & Gt. Nor.; V. 94, p. 416).-. 30 
Greenville to Shreveport._____ I TS on ce 26 
Other branches.............. 353| (*See this company.) 

I I 3.369 


In May 1918 received Federal permission to construct a 100-mile con- 
nection between Weldon, Tex., on its Trinity division, 7 Mart on the 
International & Great Northern Ry. V. 106, p. 2229. 

ORGANIZATION .&c.—Reorg. tn 1890 without foreclosure. V .49.p.719: 

As to Wichita Falls & Northwestern Ry. (placed in hands of receiver in 
June 1917) and Wichita Falls & os Br: -, see separate statements for 

also committees below. 95, 1057. 

RECHIVERSH AE. —Pres. Charice e “Schaff was on Sept. 27 1915 a 
pointed receiver for the com pany, by the U. 8. Circuit Court at St. Tous. 

a ET &Co.and J. & Seligman & Co. are preparing a , 0 a 
Ee: V. 105, p. 909, 998, 1209. 102, p. 886. In Dec. 1915 Central Trust 

mtge. trustee. filed suit to foreclose Consol. M e. of 1910 (bonds all 
ledged as collateral) for default Oct. 11915. In April 1916 ania sf ye 

Trust Co. brought suit to foreclose the First & Ref. Mtge. 103, 
1119. In Feb. 1917 suit we brought to oda OF the $20.000,000 Noa Mtge. 
(See below and V. 101. p. 3979) and a, nae 1917 to foreclose M. 

T. Ry. of Texas. ist M.—V. 104, 

The U. RR. Administration Pt 1918 = improvement outlays 
of $2,348, Fost equipment, $2,588,373: and from April P "to Sept. 1 1918, 
advanced the com aay $2,645,000. V. 107, p. 1344. See V. 106, p. 2194. 

© aL 1918 $2,241,000 5% receiver’s certificates were outstandiag on 

Ry. of Teras, ranking ahead of its $4,505,000 first mtge. bonds 
of “eae $3, 000,000 auth. ‘These certificates were extended 6 months at 
maturity Aug. 151918. V. 107, p. 697; V. 104. p. 764, 2343, 2452. 

Reports of experts as to needs ‘of system and probable results of improve- 
mane potions + oes RE 403. & 1977; V. 104. D . 1688. fs. 656; 105, 

ls 4 pplication ne a co-receiver was deni n Oct. ° 
¥. AS. Re 1617, 1104, 998 1917 

Defau Interest Deishenke: pon Dec. 31 1917), me interest matured since 
Sept. 27 1915 remaining unpaid ag ted $8,035,386: sinking fund pay- 
ments in default, $1,140,004. V.107, p.495 Res earliest coupon unpaid 
on each Issue in default, and the date ‘of ayment of Gueeves interest, ma 
~ learned from table at head of page. (V. oN ae D. shane V - 104; p. 1703: 

» D- 


Gov APrivate 
y’ Control. . . 
‘Sasa. LWAY STOCKS AND BONDS [Vou. 107 
eee j | } i } | i] 
| asties| Date Pare | Amount | Rate | When | Last Dtotdend |Places Where Interest and 
(For Pr gy age t py page) | Road|Bonds, Value \Outstanding) % | Payable| and Maturity | Dietdends are Payable 
1 & Sault Ste Marie (Concluded) , 
een Termine telah ist M g red text. G.zct&r*| -...! 1911 $1.000&0e) $6.000.000; 42 M & N/Nov 1 a. - New York & Tordon 
Car trust Ser B due $61,000sem!-annualliy....Ce.x| ---| 1910 1,000 183,000) 4% A & O|Apr "19-A ‘20 do do 
do Ser C gold due $60,000 semi-annually_Ce-x| ---| 1911 1,000; 300.000! 4%eM & S/Mar '19-Meh’ 21/New York 
do Ser D g due $51,000 s-a a4 ha ep) 760) .--%| woe] Le 1,000 408.000} 4%¢J3 & D| Dec ’18-June'22 meney of Montreal, N Y 
do Ser E @$159,000s-a (V.96 im Gs xe) ---| 1913 1,000) 1,431,000) 4% «J & J Jan'l9 Jan 23 do do 
do Ser F due $64,000 ea (V 97 883). ~---| 1913 1,000 704.000) 6s iJ & D| Dec ‘1 18-Dec ‘23 | Girard Trust Co., Phila 
do Ser G due $75,000 s-a (V 103 p 1888). ~ el ---| 1916 1,000} 1,275.000| 4% @€M&N15|Nov '18-May'26 New York 

Fairmont & Veblin Ry 2d M bonds__._.__.--._--- Bree GG Beaten: 300i 6 (|A & O/jApr 1 1928 lee ioummmicaiteneie 
Minnesota Transf—Iist M gcall 102% 1922sfc*&r*) -.. 1916 1,000; 2,203.000) 5s |F & AjAug 1 1946 IN Y and St Paul aan 
Miss Cent—Ist M $10,000,000 g gu red! (text) __G. xo*| 164; 1909 500 &c| 3.732.500) 5¢ J & J July 1 1949 re Y, Callaway, Fis ° 
Miss Riv & Bonne TerR “Ist M $2,500,000 g red 105) 65| 1911 1,000) 2,500,000)! 5¢ A & O/Oct 11931 Is t N Bk, >. '& StLouls 
Mo&Ili Br & Belt—StcM ¢ & St 1. B ist Mred g_SSt.zc*| dat toon 1,000 758,500) 4¢ |§ & dJiJan 11951 St. Louts, c 

Consolidated “ye & ~~ $2,000,000 — Raa | ---| 1904 ae 63 £37 Om 4g¢ |S & JijJan 11951 3t Louis U aoe Trust Co 
Missouri Kansas & Texas—Common stock.......-.| -../ -.-- : : Sata lcosesonclgpeweurgen~e..[necepa abate a a--2------ 

Preferred stock 4% non-cumulative......-..-----| | =~. RRR 100} 13,000,000)....--. PRES Nov 10 "13 2%|Checks maile 

lst M g(in ‘16 Cent Tr Co resigned as trustee). Us.z) 1,599, 1890 500 &c| 39,999.500 4g |J & D/Junel 1990 |Dec *17 int pd May 1918 

NS hs SO See Ba.z| 1,599! 1890 500 &¢c) 20,000,000 4¢ F & AjJunel 1990 ‘Feb 1916 int unpaid 

First Extension mortgage gold $3,254,000__Ce.xzc* 163) 1894 | 1,000| 3,253.000 52 iM & NiNov 1 1944 Nov 1915 int not pale 

St Louls Division First Refunding | mortgage - F.xxc* ---| 1901 1.000) 1,924,000 4¢ |A & O/jApr 1 2001 Apr 1916 int ampere 

Missour! Kansas & Eastern lst M gold assumed_._xx 162) 1892 1,000) 4,000,000 56¢ |A & OjApr 11942 ro rid int et» 

Second mortgage guaranteed, being retired___xz 162) 1892 1,000 58.000 5g A & O/Apr 11942 pr 1916 int unp 

Sh Sh & So Ist M ($20,000 p m) g ass_____-_ Ce.xxc* 182) 1893 1,000; 1,689,000 5¢e J & Di\Junel 1943 Dec 1915 int unpaid 

Kansas City & Pacific ist M gold assumed --Fr.xo* 130) 1890 1,000) 2,500,000 4g |F & AlAug 11990 Feb 1918 paid July 1918 

M K & Okla Ist M $5,468, g assumed -_.Ce.xc* 227) 1902 1,000 468, 5¢ \M & N|May 11942 Nov ‘17 int pd Apr ‘18 

Texas&Okila Ist M $2,347,000 gold assumed _Ce.xc* 117; 1903 1,000; 2,347. pa 5g IMs & S)Sept 1 1943 March ‘16 int unpaid 

First & Ref mtge $40,000, 000 gold (see text)___F.x ---| 1904 100 &c| v9,992,00 4¢ M & S/Septl 2004 March ‘16 tnt angen 

Gen M $20,000,000 gold sink tind red at par.N.xc* ---| 1906 1,000 x10:421,009| 4%eJ & JiJan 1 1936 Jan 1 1916 int unpaid 

SWC& Imp lst M assumed sink fu tund call 125 25..Fs -~-| 1889 | 1,000 743 .000 6 J & J\July 1 1929 Jan 1 1916 int unpaid 

Consol mortgage $125,000,000 gold surhorised.. Sil SER Tocsineenall See text. [See text|A & OjApr1 1940 |..----_--.--....-..- 

Eauipt trust notes gota’ ext to 1915 red 101--Ce,xo|  ---| 1913 | 1000) 00000, SE (F & DlDes'18-June'23|June “18 prin & ine pald 

Toe “to. Rorles A $34,000 Nabe sh 1914 | 13000) 408,900) 5 J & J\Jan 19-July "24 July 1918 prin & int paid 

Receiver’ s equipment B ir Dee ETc cdiiicinn es Nee: pnts, Ppp 5 802,720| Various |Monthly| -------.----- EON REE i 122 ee 

Securtties Allied Companites— } é ’ 

Dallas & Waco ist M $20, p mggu p &1_Ce.xxo* 66) 1890 1,000} 1,340,000 5g \M_& NjNov 1 1940 Nov °17int pd Apr ‘18 

MK&T of Tex Receivers’ certif $3,000,000 auth. 5 1892 1 On reid a AY, 15 tend +4 4579 Sepe 19t0 iat unpaid ¥ 

MK & T of Tex Ist M $20,000 pm... -Ce,.xxc*| Gu. 225) 1 d 005, z Sep 

Boorv Bridge 1st Mg std 00pm. 5 Kes th fh 1.000 935.000 4¢ MM & N|Nov11951 Nov ‘17 int paid Apr ‘18 

v-x,There are also pledged under Consol. Mtges.: O|f v$44. 8, 000: of x $6,8/30,0000. 

Bonds.—1st M. bonds dated July 1 1909, limited to $10,000,000, are issu- Two-Year Secured Gelg Notes Gietendos and Uneztended).—Willard V. 
able at $25,000 p. 1 they are sub). to call by lot at 110 for yearly sinking | King. Chairman: C. A. Austin, Sec., 60 Broadway. N. Y. City; Central 
fund of $49,200; gs. an entire issue at same tee. ose | ARS Trust Co. a a of one! fn eae a b F ry had 

. um o n de 
v.88 sc. 31 1917 $567,500 oe ee oe Oe as 4s due June 1 1990.—William Church Osborn, Chairman; Paul 


G@. Tomlinson, Secy.; U.S. Trust Co.,N. Y., oe ype tS V. 102, p. 67. 
Dec. 1917 coupon was pa aid May 26 1918: V. wpe tm 45. 

Dutch Commitios for 1st 4s.— a ee F oten. 3 102, p. 154. 

oe os F ne —E. G. neha Pres. aie Trust Oo., Chairman; 

Wade, » £0 Breet wa V. 101, p. 1189, 2145: V ~'102, D. 522. 

S07. “2264: % AA i9s. p- eS. 4,978. 000 deposited June 1917. 

Dutch C ee . ysman, Amsterdam, President. V.102,p.154. 

First Fe my ‘bs of 1364 oo W, Platten, a et Chauncey H. 
Murphey . 56 Cedar ‘i | oh Aoi. p. 127 ia 


irst e. Gold —Ed . Pres. 
Farmers ‘Ln. & Tr. Co. a Aigo. Bef. pho v. Healy, 22 William 8t.. 


N. Y., Secretary. V. 102, p. 67. 

First & Ref. M_ 4% Bonds.—Alexander J. , Hemphill. Ohairman; W. O 
Cox, Vice-Pres. of Guaranty Trust Co., as Sec p. 1508; V. 101. 
p. 1093, 1189; 7 102, Bs i, Beane: ‘300 deposited June 191f, 

General —s Ae. yah gears. Ohairman: Herbert W. Morse 
ee. go Brom N. Ys Gegeminey . v 101. p. 1093: 

102. 253, 1436. +1626. 1989. 35: 185 600° ited Feb. 191 

br FF. Coal ~~ 1st 6s. due 1929. ‘hairman, James B. Col- 

te; Sec., tothe Ey A all, both of N. Y. Depositary, Farmers’ Loan 

Trust Go., New Yor 

Pref. Stock and Pid Stock.—Alvin W. Krech, Chairman; J. Y. Rob- 
bins Sec. Equitable Trust Co., depositary. V. 101, p. 1272. 

Eelcsteet Kansas & Eastern Ry. ist M. 5% Bonds. “—Ohairman, John W. 
Stedman; Sec., George E. Warren, 60 Broadway, N. Y. Depositaries: 
Columbia Trust Qo. oe Fe Conn. Tr. & Safe Dep. Co., Hartford. Ma- 
jority deposited. 102, Ps "886; 103, p. 1210, 2238: V 104. p. 2010. 

a oe City a. Pacific 1st vad 43.— rae. Edward O Delafield; 
Sec., J Traphagen, 46 Wall * tom tary, Franklin Trust 
Co., N. z: Over 70% Cpestes. V Moot D- 1163, 1346; V. 103, p. 844; 
V. 104, p. 256; V. 105, p. 

Sherman Shreo t & Southern Ry. i. M. 5s.—R. Walter Leigh, Chair. 
man; ro, oe § s. iain 52 a » Sec. epositary, Columbia Trust 
Co. 1274; V. 102. D- 713. 

M. Ni. ai Oklahoma At M. ee if vieeeen Chetrmen: U. 85 ees: 
5 Co., N. ¥Y., depositary. V.1 Bo , 1348; - 103. ~T 4 

104, p. i702. To June 17 1917, $2, 4 000 h a icen a 

4? ~-S eres lst M. 4s. bairman, Robert ales am Jr. ; Sec., 
Emerson 37 Wall St. Deposit: . Metro me Trust Co., 
me Be Ve 102" a. 635. DF apn, | deposit V. 10% 320. 

Dallas & Wace” Ry ist M. 5s.— aces = * Banks Chairman: Martin 
8. Watts, ey, 115 B’way, N. Y. 104, D. 559; V. 105, p. 8. 

M.K. T. Ry. of Tezas \st M- 5% ft+ 4 —Chairman, , 3 al sf Bache; 
depositary. Empire Trust Co., Y.; Sec., Edward P. Goetz, 42 Broad- 
wag. 5 102, 1060 1540: Vv. 198. -@. 844. 

eras & & Obinhoe * By. ist Ad. 5s.—F. Close, Chairman; Perry B 
Bogue, 16 Wall 8t., Sec.; Bankers Trust Go. depositary. - 101, p. i189: 
V. 102. p. 154, 801. 887 

Wichita Falis & N. W. 1st 5s, 1939.—Chairman, Oscar L. Gubelman; 
Secretary, F . Seymour, 120 Broadway. Depositary. Bankers’ Tr. Co., 
N. Y., with Ween Trust Co., Milwaukee, as agent. V. 105, p. 717. 

Wichita Falls & N. W. (Panhandle prratenen) lst Lien Coll. Trust 5s, due 
Jan.11925 Chairman, Ro M. ; Sec., John R. Gray, both of 
Chicago. Depositary Nat. 7 Bank - C licago. 

Wicnita Falls & N. W. Ry. First & Ref. M. 5s.—Elisha Walker, Chair- 
man; G. N. Lindsay, art 5 Baoed 8t., N. x Depositary, U. 8. Mtge. 
& Trust Co., N.Y. » 1S , 2453: V. 105, p. @- Issued to Dec. 31 
1917, $3.601.000. of which $5 9,000 is owned by M. . & T. Ry. and $82,- 

000 is pledged for loan. 

Wichita Fails & Southern . lst M. 5s.—(a) Robert Elliott, Milwaukee; 
Wm. M. Buchanan, Benj. F. Taylor (Sec.). Depositary, First Trust & 
Savin Bank, Chicago. V. 102, p. 977. 4) ruman H. gy: bmi 
Detroit, Chairman; James R. Coulter, Sec., 804 Union Trust Bldg., Detroit 

depositary, Security Trust Co., Detroit. 


LAND GRANT.—The U. S. Supreme Court on Nov 9 1914 decided 
against the company the suit to recover the value of the land grant in Okla- 
homa, 3,110,400 acres, subject to Indian title. 


DIVIDENDS.—On pref., 1906 to Nov. 1913, 4% yrly.: none since. 


BONDS.—M. K. & T. Ist and 2d mtges. of 1890 (abstracts in V. 51, 
495) cover, besides right to land grant, 1,599 miles of road, including line 
Fiannibal, Mo., to Boggy Tank (except 71 miles Fameeee . sundry branches, 
and Sherman Shreveport & Southern, but ~- below 
y4e- on. & Eastern bonds (assumed). - 63, D. 30; V. 72, p. 1034; 
aharinan purevepert 4 & Southern mtge.. Penta ¢ » $3.689.000, all issued, of 
which $2,000,000 pledged under M. K.T. & gos. Bonds were as- 
sumed on oetee Mem, in 1901. V.72,p. 1034. 1 

The oe Kansas & Oklahoma and Texas a | an bonds, issued 

- 590 per mie. soarensess. nave been assumed. V. 74, p. 1038; 
. mers 733: p.2 : . 48; V. 79. p. 968; V. 102, p. 800. 

Vis irst and Refund ng > a 190 “are a second lien on 507 wiles of 
road and on the first mtge. bonds of Denison & Washita Valley Ry., 4.7 
miles, and a first ~~ on terminals and oe ment of imated value of 
$4 380,000. V. . 968, 136), 1332; V. 80, 222, 712; V. 81, p. 613; 

82, p. 987, Lior: ¥; 86 pol 101; 7533, p. 158, 295. 
Gen. M. 4348. V 92; V. 84, Pp. 1551; V. 85, p. 346, 654; V. 88, 
D. 

Consolidated mortgage of 1910 is hmited to $125,000,000; $66,000,000 re- 
served primarily for refunding and the remainder are issuable only under 
restrictions. The bonds were on Dec. 31 1916 secured WE. the sprndee of 
$13,073,000 bonds and $6,524,600 ong including $4,7 y we ', 
Term. Co. of St. Louis 1st 5s, $6,830,000 M. K.~& T. gen. 4s, $1: 310,000 


Texas Central pref. and $2 672, 300 common stock, and by 4 lien on *he 





105, p. 710. 1802). Note $455,000 
V-PROTEOTIVE COMMITTEES (see V. Yor. Pp. 1903, 1189, 1272): 


perty of the M. K. & T. subject to existing liens. On Dec. 31 1916 
B50 been issued, of which $25,825,000 


-292.000 of the Consolidated bonds had been 

































































% Government Private 
Nov., 1918,| *gorem RAILWAY STOCKS AND BONDS Anes. 83 
} 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest ane 
(For abbreviations, &c., see notes on first page} Road | Bonds| Value (Outstanding % Payable | and Maturtiy Dividends are Payabie 
Mo Kan & Tex Jee yarety Off Bidg Co Ist M.c*&r* cad 1912 | $500 &c 54 eI & D Dec 1 1932 June 1917 int. pe 
Tex spent los be $3 000 Vg. $150,0004s)F.xc*) 309 1893 1,000) 2, 000|\4&5¢\A & OApr 1 1923 61 Broadway Y 
Wichita Falls & N W ist Mg 105_...FC.xc&r 154) 1909 1,000} 2.098:000 56s J & JJan 1 1939 Jan 1918 pd i* Mch 
an Handle Div ist coll lien M gold s f__.FC.xc 57; 1910 1,000 838.000 6s \J & Jan 1 1925 —, 1917 int = Jan’18 
First & Ref M gold red 105__.-..__---- sm.xc*, 378 1911 1,000) x3,000.000 56s |\J & J Jan 11940 Jan 1917 int paid 
Wichita Falls & 80 Ist M $780,000 g gu s f__FC.xc* 52) 1908 1,000 729 yea 5s |J & JJan 11938 July ‘17 int 1 Dee: 26 °17 
Beau & Gt No Ist M g $17,500 p m red 102%___.G 49) 1909 1,000 883.000 56s J & JJuly 1 1939 61 Bway, NY. Jan nie? 
San Antonio Belt & Term Ry ist M notes g wie an} 1916 1,000} 1,750,000 6g \A & OApr 1 1919 Chase Nat Bank, 
Mo & N Ark RR—Rec ctfs £2-300.000 .000 red red par ieleincenieaar es ---| 1915 | 250 &c| 1,849,000 6 M & N May11918 Merc Trust Co, St L. > 
Mo Okla & Gulf RR—Ist ! 20 ,000 ive sir ot eas} Pelt 1,000 6.704.100 5 M & N Nov 1 1961 Nov 1913 coup not 
Mo Okla & Gulf earns certific’s ---| 1915 1,000} 1,720,000 56 \F & A 20 Indefinite Fidelity Tr Co, Kan iv 
First M $10.000,000 gold___....-...-..... 350, 1904 | 100 &c| 7,007,000 5¢ |M & NI|Nov 1 1944 Nov 1913 coup not pai 
Ct ah FERRE ESE Ne Pe BPE Sa eH 1,467 ,000 5g |M & N|June 1 1925 do 
Mo “kla & Gulf Ry of Tex 1st M $1,000,000__SSt' WH IOes beccacdcs 350,000 o.. Becnwuwen iJ 19 do fo 
Missouri Pacific RR— 
Common stock (auth $200,.000,000)_-.....------- endl Seba EE Se ON ss hci cect his ad scene ex ws ts oe each ennin| ew eb bi eee olka aaLAael 
Pref stock 5% convert cum 1918 call 107%_-------| ---) .--- poor ge 8 ES Sere | 6 tidus lpi oie dom b> hem edn a dab emalbicn beni 
Views & Ref Mtge gold... ......----606e c*&r*— | 
Series A callable on or cog J gst 107% & int —-y 6.793) 1917 500 &c| a24,238,000 5e iF & AFeb 1 1965 Co's office,120 Bway NY 
Series B callable (all) par & int......_..._-.-- 6.793. | 1917 500 &c| 13.641,000 5¢ iF & AdJan 1 1923 do do 
Series C callable (all) yee 3 ea es y| 6,793) 1917 500 9, 5g¢ \F & A'Aug 1 1926 do do 
Gen M $53,000,000 g call par aft 1920_._ Bayc*&r* 6, 793 1917 500 &c) a51,350.000 4g \M & S§SMar1 1975 do do 
(1) Missouri Pacific Railway Securities Outstandiny|— | | 
Pacific RR of Missouri 1st M ext in ad gold _ Bazz 285, 1868 1,000; 6,996,000 4¢ \F & A'Aug 11938 do do 
Second mtge ext in 1891 in gold St Lto K C_xc*, -_-| 1871 1,000 .573, 6g J. & JIJuly 1 1938 do do 
First mtge St Louis real estate ext in 1892 gold_x) -_-_| 1872 500 &c 00 ,000 5¢ iM & N Mayl1 1938 do do 
First mtge Caron Br g gu ri (end) ext 18 3..-z 13| 1873 500 &c 237 .500 4% eA & OOct 11938 do do 
Third M ext 1896 red 105 Fle p 492, 1348) ee ---| 1876 1,000; 3,828,000 4 M & N July 1 1938 do do 
Missouri Pac consol mtge gold_....._....---- 755, 1880 1,000 .817,000 6g M & N Nov 1 1920 Co’s office,120 Bway, NY 
Equip notes series 2 due $147,000 s-a ave eae me ---| 1911 1,000; 1,029,000 5 M & N Nov’'18-Nov '21|Central Trust Co, N Y 
Equip notes series 3 gold $14,000 s-a_____-___--- ---| 1914 1,000 82. 56g \J & D Dec’18-Dec '24|Girard a Co, Phila 
Central Br Un Pac Ist M g (in default) Rigcacsbee Un.x 100, 1898 1,000; 1,628,000 4g \J_ & DJunel 1948 In default 
Verdigris Vat Indep & W Ist M -—o EE 2) "I 1886 1,000 806, 56¢ \M & S Marl 1926 Co’s office,120 Bway NY 
(2) Former St. Louis Iron Mt. 2) | 
Gen Cons & L'd Gr’t Mtge os 000 “o00s" g Ba-ze 11 498" 81-'87 1,000) 43,090,000 5g \A & O/JApr 11931 do do 
Unifying & Refund M gold $40,000 p_xc ser | 1899 ,000' 30,551,000 4¢ J & J July 1 1929 do do 
a Includes amount reserved under plan to retire cer| eats iy the old bonds. text. 
x There also $584,000 held in treasury or pledged as collateral. | 
ledged to secure the $19,000,000 two-year notes due as extended cat MISSQUR PACIFIC Re Loe Map.)—O Speaten an important sys 
May ioe 1 1916. and $4,467 .000 were a as security vx ‘7 ay wb. hat: Vi onting from St. Mo., to Omaha, Neb., and Pueblo, Colo., 
As to foreclosure suit, see above 725. 795: 491 bo fotos ty, Mo., ana 7M. to Texarkana, Ark., Lake Charles, oe 
91, p- 336: 92, p. 1179, 1375. 1500. rhe $19 £95 o08 and Johnston City. Ml. Owns about 6, sites miles of first main track, vi 
notes a Ma 1913 were extended | May 1 1915 for one year acount me Missouri... ~~~ 448 m.| Colorado... _-_ m.| Louisiana... __- 536. m. 
- 96. p. 1 ne 100, p. 1349, 1150; V. 101, p. 846; V. 104. p. 1045. pe 2.212 m.{Tilinois._.--___- 133 m. —- Spee 162 m. 
rs Kar. of Ten. mtge, $10,000,000. V. 56. p. 604; V,102, p.1060, 1626. | Nebraska ----- en me-l Artanees -..- - 4.738 


The Southwestern Coal & Improvement Co.’s bonds are guaranteed. Mort- 
gage Gt 000,000) covers coal lands in Indian p seeratery the company also 
owns 2,350 acres additional, Den. & hee gg Ry., 4. y miles. mines, &c. 

ned salle creeks tor OBE ATE,: 


In May 1913 sold $1,900.000 5% 1489. In Aug. 

ress ote pe 08 paid in cash and 
der due in yearly rental payments. 

EARNS.—S8 mos., +{1918- .Miles 3,533 Gross, a: oo yor net, $2,978,742 


Jan. 1 to Aug. 31.\|1917- Miles 3, "535 Gross, 26,264, '234; net, 5,824,765 


ANNUAL REPORT.—Report for 1917 in V. 107, p. 495. 
———— Years eT Dec. 3i———_ June 30 
1917. 1915. 1914 


notes. 
of vam $i, 


Average miles____.___-_ 3,865 3,865 3,82 
Gross earnings________ $43 ,344,1 236,733,682 $32,453,462 $31,917,924 
Operating exp. & taxes. 35,129, 4 9,986,360 24,761,185 24 ‘726.353 


Operating income__.. $8, 214. 925 $5, 747,322 $7, $03. 277 $7. 191,571 
Net income $8,035,085 $6,143,711 $7,921.966 $7,408,849 
Interest on bonds, &c_. $6,655,512 $6,577,652 $6, oa8" ‘058 36. 319,872 
Rentals, &c 700.693 849,026 549,750 


Balance, sur. or def_sr.$1,379,573df.$1134,634 sr.$514,881 sr.$539,227 
Pres. & Receiver, C. E. Schaff, St. Louis; Sec., J. W. Reid, Reso. 


en 








Kan.; ie E. W. Peabody, St. Louis; Gen eral Mer. under U. 8. 
of eS & T. Ry. of Temes, W.A. Webb, Dallas; Federal Mer. a the 
K. & Tk y. of Wenns, J. | bn Pallas: and L. Kramer, Federal 


ey of lines north of Texas, st. Louis, Mo. 


Directors.—W. W. Brown, Parsons, Kan.; Geo. W. Simmons, Edw. A. 
Faust oad Charles E. Schaf?f, St. Louis; Frank Trumbull (Claoirenas . 
Harry 8S Black, Stuyvesant Fish, Walter S. Crandell. Lewis B. Franklin, 
A. J. Miller, Horace E. Andrews, F. H. Davis, E. R. Tinker Jr., N. 
Frank P. Frazier, Chicago: Edward 8. Rea, Coffeyville, Kan.: David Mui. 
vane, Topeka, Kan. Office, 61 B’way.—(V. 107. p. 802, 1004 -) 


% MISSOURI! & NORTH ARKANSAS RR.—Joplin, Mo., to Helena, Ark 
365.24 miles, of which Neosho; Mo. ‘96,0 168: 19 miles, and Seligman, Mo 


to Wayne, 9 miles, are trackage ‘ 168: V.82p. BAD 1269: V .83.p.39) 
ee } RR. Administration in May 1918 sanctioned capital outlay 
rs) 


Festus J. Wade of St. Louls is now sole receiver. V. 94, p. 983. 

In April 1915 $2,500,000 6% 3-year receiver's certfs. onesadl by a first 
lien on the proper’y were authorized, of which $2,062,750 were sold to retire 
the outstanding $1 .472.000 certfs. due May | and for impte., &c.V .100,.p.2010 

Stock authorized, $25,000 mile. Entire stock and bonds are 

ledged to secure $6, st re 5% gold notes of the Allegheny 
SC aterenent Co. VY. 85 In Feb. 1917 sult was brought to fore- 
elose of the notes. V. ida? ay . Outstanding Feb. 1918, $8,340,000 
each of stocks and bonds. Car oaks outstanding Dec. 31 1917, $13,294. 


EARNINGS.— _ Gross Nes 5 er or Ft tay Balance, 
Years ending— gfarnin ngs ents, &e. Surgine 
i tanicenene os 1.417. 69 $207, $95 315082 824 7590. 715 $88,004 
Piivuatisdennes 310.935 217.420 96,404 262.696 51.128 

., J. A. Edson 


Chairman, D. R. Pe Pres., John Scullin; Fogersl M 
V. 107, p. 1579); Gen. Mer. under U. S. Gcvt., Johnston, Kansas 
ity, Mo.—(V. 104, p. 664, 952; V. 105, p. 1209; vy 107, p. 1385, 1579.) 


AMISSOURI OKLAHOMA & ashes RY.—Owns and operates 205.3 
miles of main track and 41.3 miles of sidings, extending from Wagoner to 
Red River, via veh nH oe Henryetta; Dewar to end of track. 9 m.. and 
Junction to Lowerree, 2.4 m.; Junction to Bromide, 4 m.; Mo. Okla. & 
ulf RR. wv 96. p. 1022), Wagoner, Okla., to Baxter, Kan., 98.6 miles, 
completed Dec. 1912 and projected to Oklahoma City, Dallas and Aad: 
nore. v.93. p 469; V. 97. p. 887. In Aug. 1915 the Mo. Ok & Gulf 
of Texas arranged for trackage from Denison, Tex., to Dallas and poss 
Worth and now owns and operates 9.1 miles Red River to Deniso 


On Dec. 11 1913 receivers were appointed for the Mo. Ok. & Gulf Ry. x 


M.O.& G. RR. of Okla. ang M.0O.& G. RR. of Kansas. Alexander New 

Kansas City and Henry yy ped of Muskogee, Okla., are now receivers 
- 100, D: 1257. All Nov 1913 co ns were defaulted. V. 97. p. 1823; 

y 98, 236. In Feb. 1915 cmthenl ty was given to issue $1 750. rior 


lien receiver" s certificates for improvements, additional engines, re-ballast- 
ing and better terminats,of which $1,500, is eae. The certifi- 
rates cover both railway and railroad. V 100 99 p. 1286. 

U.S. Railroad Admin. in May 1918 sanctioned capital outlays of $61,443. 
In Oct. 1918 an officer of the company said the road not under F ederal con- 
ae Tae has not as ay been relinquished entirely. 


NDS8S.—Rallw 5e of 1906. 36 000 Ay Vv. ps. p. 1043; In 
Jul 19g o's 007, had been so 686; V. 90 977. 1171, 
4 kla. & Gulf = be re 1st wore “offered in Wrance in 191 a 
0% 487, 698. nqe a notes Feb. 1 1917, Railway Co 
3589. 07, Raliroad Co., $1 
EARNINGS.—S8 mos.,/1918..------ Gross, $1,188,804; def., $219,528 
Jan. 1 to Aug. 31. () : reer Gross, 1,246,417; net, 239,314 


ANNUAL BARNINGS. .— Years ending Des. at 1917 and June 30 1916: 


‘ears ross Ne. ar Interest, Balance, 
Endin ri ooan bei Fe _.-. ~ Rents, &c. Deficit. 
Dec. 31 1917.---: $1,935,962 $254. 33 def.$10,870 $296,017 $52,365 
June 30 1916----- u .416,301 loss88,726 cr.33,237 671,567 727,056 


Also has leased ines and trackage rights bs aggregating 513 miles, making 
he total miles of main track Dee. 31 1917, 7,301. The trackage includes 
193 miles of Tex. Pac. Ry. in Louisiana affording entrance to New Orleans. 
ORGANIZATION.—Incorp. in Missouri March 5 1917 and apovs Junel 
succeeded to the Lieepuwes 0. Pac. a and its subsidiary, the St.Louis 
iron Mt., forec per plan in V. 101 we 130; ns 103, p. 406, 493, 579; 
bee St 4. p.° 863, 1990. (Asto K.O.&N. RR., see V. 104. p fiat 3010.) 
issouri Pacific RR. Co., which in June 19017 owned Tnout % of 
the; wt. of the Denver & Rio Grande RR.. arranged in Oct. 1917 far Cc oser 
ae au with thatcompany. Asto receivership in 1918. see that company. 
3S, R470. 1618. Also owned Dec. 31 1917 $6,555,000 stock, $23,- 


763 Mtge. bonds and $2,988,000 overdue notes of the Texas & 
Pacific R The 2nd Mtge. bonds are pledged as part security for the 
bg “Ref. Mtge. 4s of the former St. L. Iron Mtn. & South. Ry. Co 


icial opetenpent ap °° Seuaereine, securities, &c. V_ 105. p. 498 1802. 

The U. RR. Administration in pis 1918 sanctioned improvement 

outlays of S52" 394,509: equipment, $7,517,050: extensions, $15,000, and 
to Oct. 1 1918 advanced the company 33, 550,000. V. 107, p. 1344. 


OLD BONDS, ALL I[SSUES.—See issue of June 26 1915. Remnants 
of four old bond issues included in plan of reorganization are still being ex- 
changed under terms of plan, viz., Consol. Ist 6s and Lexington Div. 58 
of 1880. Cent. Branch and 57, & Caney Valley 5s, the three issues last 
named being in default. V. 205.3 - 498. 

STOCK.—The new stock iss J igumpere Vv. 101, 131) embrace: 

(1) New Convertible 5% Pref. uStock (p. & d. -Camatative from June 30 
1918. Convertible at holders’ option at py into common stock at par, 
subject to at penest of dividends. Callable by company as an entire 
issue at 10744% and div., subject to conversion privilege. Full voting 

wer. Author By $100" 000,000. Presently issuable not over $71,800,100. 

$203 vot p05. .000 reserved in yy 1918 to — $ for § wnes presented. 
xington Div 5s and $2. Leroy & Caney Valley 4s. 

2) New Common Stock. auth., $200,000, 000: presently iss , $82,839,500. 

ll the common and pref. stocks {asued are in a voting trust expiring 

apes 1922 or earlier, at option of trustees. The voting srustess are Otto 
Kahn. James N. Wallace and Robert Winsor. V. 194, 2: 


BON DS—Firsi & Ref. Mige. Bonds—Total issue, rath. amounts 
reserved for refunding, improvements, extensions, &c., under restrictions, 
is limited (except with further consent of a majority in amount of the stock- 
holders) to $450.000.000 and further limited so that tne total at any time, 
including amounts reserved for refunding bonds and equipment trusts 
(together aggregating $135.945,500 in June 1917, exclusive of the equipment 
trust maturing prior to July 1 1918, which were provided for under plan): 
shall never ex three times the capital stock at the time outstanding, 
nor shall issues above $450,000 ,000 exceed 80% of the expenditures for im- 
provements and additions. The $46.923.150 bonds Issuable under the 
plan bear 5% interest and mature and are callable (as an entirety only) in 
series as shown in table above; future issues must not carry over 6% Iinter- 
est nor mature earlier than June 1 1948, and if desired may be made con- 
vertible. Now Issuable (see table above), $46,923,000. less $6,398,700 
Series A (110%) reserved in June 1918 to retire $5.817.000 old Consol. Ist 
6s due Nov 1 1920 still unexchanged. 105. p 389 

First main track upon which First & Ref. M. is a first lien, 3,454 miles; 
2d lien, 1,614 miles; 3d lien, 1,440 miles; 4th lien, 285 miles; a first lien 
rouge deposit of stock, 3 miles; total, 5.793 miles; and all mileage here- 
after built or purchased with these bonds. . 

(2) Generali Murtgage Bonds—Total authorized, $53,000,000. to bear 4% 
nt. and mature 1975, but redeemable as a whole (but not tn part) at par 
and int. on and after March 11921. A junior lien upon all propersy at any 
time subject to the new First and Refunding Mtge. Now Issuable, $51 - 
350,000, less $1, agi ,000 reserved in Sept. 1918 to retire, $ for $, $1, 628,000 
Cent. Branch 0. Ry. lst Mtge. 4s, due June | 1948. ‘and $103, 000 Cent. 
Branch Ry. ls bt a, 4s, due FeB. 1 1919, still unexchanged . 105,p.389. 


EARNINGS.—S8 mos. {1915- Gross, $56,334,001; Net tg $11, 158,061 
Jan. 1 to Aug. 31. 1917, Gross, taxes), 


ANNUAL REPORT.—For year 1917, = _Y° 106, p 

Calendar Years— 
Total operating revenues 
Operating expenses 


1892, 1910. 
1916. 1915. 
$78. 320. 313 $69,972,812 $58,209,306 
53,248.038 51,342,397 42.559,670 








pO Rit ce ea ea 4,243,312 3.103.762 2,595,996 
Operating income............-..- $20,828,963 $15,526,653 $13,053,639 
OCG TRON sida ca dwctencwecccone 1,470,914 1,443,872 1,103,174 
Cons Cnn $22,299,877 $16,970,525 $14,156,814 
DeGeres, Bes Silko dcanstiuhoseses 13,334,774 16,011,517 15,397,361 





Balance, surplus or deficit___-_- sur.$8,965,103 sr.$959,008df$1, gto, 547 

The operations of the reorganized company from June 1 to Dec. 1 1917 
(7 months) show operating revenues, $47,193,409; operating PY 
$12,710,281; other income, $902,241; de ductions including oma charges, 
$6,994,340; ‘and surplus available for dividends, $6,618,1 


OFFICERS. Brew, Vi Bronner, N. Y., President; F. y pM Vice- 
Pres., J. G. Drew, Vice-Pres.; O. B. Huntsman, Vi -Pres., Asst. Sec. & 
Asst. Treas.; L. Utter, Sec.-Treas.; Fed. Mer., Robertson, St. Louis. 
DIREC TORS (new company) -—Nicholas F. SY, Harr Bronner, Ber- 
yom Cutler, J. Drew, Alexander J. Hemphill, John H. McClement, 
ar L. Marston, Finley J. Shepard (V.-P.), Yornelius Vanderbilt, Albert 
jiggin and William H. Williams, New York; William H. Lee, John T. 
Millilees and Edward C. Simmons, St. Louis; Chas. E. Ingersoll , Phila., and 





~—(V. 100, p. 1257; V. 101, p. 449, 923; V. 106, p. 607. 


R. Lancaster Williams, Baltimore. N. Y. office, 120 Broadway .— 


(V. 107, p. 182, 1004.) 
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Gontro,- 
| RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
\ 
Wor abbreviations, &c., see notes on first page) Road | Bonds; Vaiue (Outstanding % Payable | and Maturity | Dietdends are Payable 
Miggourt, ‘Gull Dt “¥ {$5000 $50 000.0 000 g-Ba.xc*&r*| 772) 1903 tes way NY 
Divs ist ,000, g-Ba.xc 1 -548,000 4 M & N\Mayl11 ona, 120 B’ 
Pine Bluff 2 West lstM assumed red 10 years 105xxx 44| 1903 ? 1,000 wre 8380, 5 H A OlOct” 1 1933 nea do 
Little Rock & Hot Sp W ist 4 2 assumed .._SStxxx 57 1,000; 1,140,000 4g WJ & JJ 1 1939 t Laue Union Tr Ce 
Iron Mt car ser V, due $44,000 June 1919xxx os} 2 1,000 179, 5 Q—M_|To June 1922 ownsend, Whelen, Phila 
do Ser 2 due 5,000 s-a red par...Ce.x/ -../ 1911 1,000; 1,015,000 5 M & NNov '18-Nov ‘21 Central Trust Co, N ¥ 
do, Be 4 900.000 See searSanaaig-—-—E=)<--| TBS | 18832888) bMS SB HP ee Teo, Pa 
000 due semi-annually... -_. Zz diane d x ec -Dec ' . 
4m Refrig Transit equip notes gold not guar—See |‘‘Indu Cos” and|V 92, p 883;| V 95. p |1747. 
Mobile & fexmingpam a tae stock ($90U,0U0) __ _- ee ee 100 ,000 4 J & J July 11918 2% eg ey ok &Lop 
Prior lien gold $600,000_...............-- | 150| 1 200.1000}  600.000| 5¢ |J & JiJuly 11945 JP Morgan & Co, NY 
acne mortgage $1280 000 ENT aRE ae Ba.c} 150) 1895 |200, 1000 1 Ore boo 4 J_«& July 1 1945 do 
pile 3 2 == pee PE Bees 100; 6,01 4in 1917) Yearly June 29°17, 4% Washington. Bp Cc 
M Mobile to Columbus (principai gold) -.F.zc* 472| 1879 | 500 &c| 7,000,000 6 J & D/\Dec 1 1927 Farmers L. & Tr Co, N Y 
First M exten Columbus to Cairo & branch ¢- ZC 883 1,000} 1,000, 6¢ Ne | 1927 do do 
General —_ for $10,500,000 (now gold) s t_F .zc* 525) 1888 | 500 &c| 9,470 4¢g & 938 Hanover Nat Bank, NW Y 
Montgom Div lst M $4,000,000 ¢(V66,p 1045)Ce.zc* 189} 1897 1,000; 4,000,000 56¢ |F & 1 1947 do do a 
ist Term Goll Tr M 1 200,000 due 960,000 100 ba ee ttt mh 300-000 a¢ Fea ig-Feb 21\Guar ae Orrust CO. Y 
ae a SY . s ‘eb ’ uaran 
Mao St Louis Div M $3,000,000 toate Cexe® 159) 1913 1,000] 2.500.000; 56 \J & 1927 Hanover Nat Bk. MY 
& Cairo ist M gold assumed_. _....._- 159} 1886 | 500 &c 4.000.000 4¢ 3 & 931 Farmers Loan & Tr, N 
uip tr Ser “A" sink a ee ---| 1899 1,000 492, 5 M & 1919 do 
do Ser “B” sink a eee ---| 1899 1-900 499.000 5 A & 919 do do 
do Ser “F"" $22. and $23,000 s-a....Ba.x ---| 1912  & 157.000 4% IM & y'19-Mch °22)Bankers Tr Oo, N Y¥ 
do Ser “G"" $32,000 s.-a.—last 3. $31,000Ba-x ---| 1913 1,000 349.000 5a iM & minev '18-Nov '23 do de 
do er “H -000 s-a, last 3 000 .Ba.y ---| 1914 1,000 609.000 6g |J&JI *19-July °24 do do 
do J” due s-a $47,000 Dec, ,000 J’ne Ce ---| 1916 1,000 760,000 4% |JI & ec '18-June '26/Central Trust Co, NW Y 
Hopile Terminal & Ry See Ala Tenn & Nor Ry. 
Hogoneahole hoe lsth Rat Mon bis 00 000 SURI 1917 | 1,000] 4,584,000, 4% el & JJ 
ga —Il1s -M. J J g oun F é : g an. 1 1967 =< 
Tomsanele Bee ist M $1,500, joint Se: 27| 1902 1 «O) =—«1,216,000 338 giA & OWct 11942 Treas. office, Pittsb, Pa 
fe Southern RR—See USS Corp un/der In/|dustria\ls below. 
Riv oo ones oe Bé&ORR 
ontaua vem ‘. Sou—Ist red 110 text._._Emxc* 33) 1909 1,000 854.100 56¢ |M & SSept 1 1939 Empire Tr Co, N Y¥ 
Montourk Erie By lat a fo oid 7 78 extended in’86) a 1,000 130,000 5 M & NiMayl1l Goshen, N_ Y 
fourRR~ ist Mes, red 105sftext UP.xc* 57| 1913 1,000; 2,530.000 5e iF & AlFeb 11 Union Tr Co, Pittsbmegn 
ae as Nor Fork—1 Soe erat Clone Te Co.x ee 1,000 373,000 5¢ |F & A/\Feb1 1958 learfield(Pa) Trust Ge 
VUES taidlones Alsnanddts Dxtenstes enti... Fz} 127| 1880 1.000) 1.494,000/ 6g |J & JiJuly 11920 P Co, 165 B’way, NY 


























& MOBILE & BIRMINGHAM A ae .-—(See Map Southern Ry.)—Mobile to In Feb. 1917 obtained omtbertey to arenes @ ie outhortaed capital steck 


Junction, Ala., ranches, 150 miles. kaeses te Southern Ry. | from $1.500,000 to $5.000,000 order equ trusts of 1913, 
from M March 1 1899 for 99 pt the latter to meet tthe interest on | $961,000 refund $165,000 Ist M. bonds a cite ie ital and for 
bonds and to guarantee a dividend on the $900, pref. stock of 1% for additional tracks, equipment, &c., $7 + paid o 638. o * new issued to 
frst yom 2% for yxy’ cer uve for th year and 4% for fourth year | July 10 1917. V. 104. 764; V. 105, p. 910. 
and thereafter. Of 000 common stock, $880, 4 by ds, originally $2, 50,000 ist 50-yr. 5s; retired by aking fund to 
Southern Ry., and oa ¢ power on pref. ned to Southern during Dee, 31 1917, $220,000; redeem. 105 as a3 ~ a on and after Feb. 1 1924, 
lease. V. 68, p. 429, 1134: V. 69, p. 391: V. 71. p. Tois —(V. rd D. 137.) at 10246 for a sinking fund of 


5 000 yoer equip. trust gold 58 
Bro ane & OHIO RR. ——Owns from Mobile, Ala., to East Cairo. dated Apr. 1 1913, Lave 000, due “a 8, ae $917361 Apr. 1 1923. 


i. East bran Issue of 1916 teed b. ih urgh Coal Co., due $20,000 y 
at ‘Montgomery age - Oe ee: MW jan, 11919 to 0 fo26, 8 -,8140,000 140,000.. year ended June 30 1916, gross entm 
Pw 181.18 m.; Mobile & Bay Shore branch, 38 m.; other branches xD.. $5] 345; other income, $359. 541; 


jE ay | a ag Et sto V. 104, p. 764, V. 105, 910; V- 108, D- 2011.) 
owned, m.; trackage, 189 m.; total June io” 1917, 1, 160 miles. * MORGAN $s LOU IsIAnA & TEXAS RR . & STEAMSHIP CO.—See Map 
In April 1918 extension of Mobile & Bay Shore branch, from Alabama D.—Owns ers to Fa we. 205 miles; 


Cedar Point, 3% miles be a commuaeea.. giving Mobile another ica T 110 x} go ny Port Fs La., &c trackage to 
outlet to the Gulf of Mexico. a 9S, p. 4 Alexandria, &c., 25 m.; total, “01 m.; ferries, 3 wee 5 Tie U. Ss. BR. 
The U.S. Railroad f — - R, in May i318 sanctioned improvement | Admin. in Ma ay 1018 sa sanctioned fcanttal outlays of $450 Sou. Pac. Oe. 


outlays aye, $252,914 014; equipment, $400,000. ta me the $1 15 tock. Divs. 1 0%; 1907- 7-08, 25%: 1908-09, 
Kk autuonzed, siu U,0UU,000; outstanding, $6,016,800; par 909-10, 5%: 1910-11, 6%: 1911-12, 4%; 101 5-16, 2%; 1917, none. 
s100.. The voting, wer on $4.984 84 200 a the ie Che cuaek: es cnevenes | by, me ogee «Re $4 og oe, oe - — votired at maturity April 1 1918. presuma’ 
eben un van uthern Pacific Co.; no new issue, it was s 

DIV. Caince 1910-11) pietast Te Tete Lar 15. zat 16. eri. 18. will be made. V. 106 ». 1461. 

Bie" ZSiics" nila hn actus $30 co_t oe s from | EARNINGS? B( (HU ———— Sree SALTS: ga 
pare 4s and $5,670,200 of the $6,016,800 peek. issuing, $ for $, its col- Twelve BF ny — 917..Gross, $6,910,458; net (after $2:454. 496 
teral trust 4% gold bonds in exchange for the M. & O. general 4s, secured 1 to Dec. 1 {101877 Groes” 172. 576 rents) 1,394, 777 
yo piedne of See latter and had also issued stock trust certificates for stock. ma —_ year 1917 * gross income was $2.572. ‘411; charges (incl. interest 
—-> a een ae at $3 B papetey. © V. 106, 8:85 857 on funded debt, $435, £090), $582,863; bal., surplus, $1,989,547.—(V. 168, 

The St. Louis Div. 5% gold bonds (limited to $3 $4660.00). 3 dated Aug. “1 p. 1210; V. 106, p. 

1913, are secured by e on the former St. Louis & Cairo RR.. * MO GANTOW N ry "KINGWOOD RR.—Owns Morgantown to M.&K. 
to St. Louis & Cairo lst M. 4s, due Jan. 4 1, the latter of which ra sct., 7.94 miles; Rock Forge to Richard, 0.77 m. total, A 71 m. 
assumed. V. 96. p. 554, 1022. 1365. 1840. and V. 70, p. 532. Recdupeseaal fos. 14 1899 in W. Va. Stock a uth. $ $2,000, 1 

Stockholders in Feb. 1918 authorized the aie of a mortgage to secure | Bonds, aes table above. Bills and loans pa able a. 301916 $270,000. 
not exceeding $50, 600.000, bonds, whenever the board of dir ectors may deem $51 335: Byrn 31 ptt? + ross. § gai a 208. 419; deductions, 
it advisable.” V. 106, 104, p. 452: V. 102. p. 251; V. 100, p. 253. 0.5 ganto wn, W. Va.; See., 

vim + Terminal Mtge. tad Collateral Prast’ 6s of i911, V. 92,'D. 119; _— ftkins, as ¥. Oftics, Siorgantown, W.Va. wm 

° {iS & ESSEX RR.—(See Map Dela. Lackawanna & Western) 
Seatiiast bonds series “J,” V. 102, p. 1718. There is no series “I.” + OURS 6 Hoboken Ne J., with im t terminal facilities on N. ¥ 


~~ ¥ os miles; ch, Denville to Hoboken, N. J. 
LATEST EARNINGS.—[1918_ Gross, $9,533,751; net(bef. $669,327 | Harbor. to Phillipeburg. N ae 
8 mos., Jan. 1 to Aug. 31.{1917~~Gress, 8,986,341: taxes), 2,301,218 | 94,mulles, les; mailles. 

REPORT.—For 1916-17, V. 105, p. 1797 (oper. independently): to eeased io 1868 tn Speeehy i to Del. Lack. & West.. 





ch guaran- 
da conting ently, 1% extra i 7s 1917, 
De. St je RAS I AOS aareed ¢ t {n future the dividends under 
—6 iene to os. Fi ae end. es | a the lease ahould be fixed at 7% %. ble “unconditional “pie additional 
Total oper. revenue... $6,962,222 $6,217,581 $12,859:866 $11 868.038 pen hy ER A | paid on Jul Co er tis, the 
Net over taxes _-----_- $1,042,460 $1/234;904 754,957 $2, 200 L. & W. agreed that it would not capitalize, ¢ that is to say, charge to 
Net, incl. other income_ $1. 417 "607 $1, 233" 337 Sth ‘009 $3,182 ‘491 struction account of the M. & E.. or demand bonds of the ia Hi for = 
Interest, rentals, &¢___- 1,069, 426 1,146,444 2,329,605 —2,329:361 tain expenditures it has made upon the M.& E from 1899 to bt and not 
Dividends paid (47%) - - - 0.ae 120.336 240.673 240, S73 italized, aggregating about $11,000,000. See V. 104 p. 2118. 
Additions & betterments 28 3.000 10. 82 5,391 | "The $9,191,000 7s ‘due June 1915 were purchased by the D. L. & W. 
Balance, surplus-__--_- $2: ment $31 3. 557 _ $1,230,903 $607 ,067 | and are held i inthe D. & W. treasury pending delivery to it of 3 is under 
es vas Harrison; Federal Mer., R. V. Tatice a iovile. —(V. 106, | the lease. - 102, p. bos 609.—(V. 1 5. p. 2272; V. 106, p. 601. 
a * ae MO RisTown & ERIE RR.—Owns Morristow N. J.. to Bssex 
MONON.”—See Chicago Indianapolis & Louisville Ry. ote RRIS 0.64 i 2 pn ey 2-32 m., total 12.96 m. Stock. 


* MONONGAHELA RAILWAY.—Brownasville Junct., Pa. (connection | $400,000; oes $100" Bonds, see table. For al year 1917, gross, git. 671; 

with Penn. RR. and Pitts. & Lake Erie RR.) to Fairmont, W. Va., 69 miles, | net, after taxes, $30,381. In 1915-16, os. $129,029; net, $47.9 5; other 

with branches ager gregating 39 miles. In Nov. 1915 operations extended | inc., $359; int. rentals, <e-. $23 901; div., $16,000 (paid from inp.) 

tiog July 1 chad =. eee ne se Damen, a <s. 33 ane _—— sur., $8,383. es., R "McEwan, Whippany, -JI.—(V eas 
ion July rs) onen ahela an uchannon tts _ C “s Port 
L. report, V. 102, p. 1 585; ig¥ 108, B-.2003, Stock auth, $10,000,000; | Burbon, Pa., 2-60 ms « PORT CARBON a8 -Taeed a cae au ioahete 

‘ ~ : , 0 
ea Y. Central System) owned $2,500,000 and the Penn. System, it is sup- 999 years from Mar 1910 at 5% on stock. taxes, &c. (V. 89. p. 42.) 


ed, the remainder, the Penn. RR. Co. itself owning di 676, 500 on | AMOUNT HOOD RR. —Hood River to Dee, Ore., 16.4 miles. Stock. 


pee, 311917. First & Ref. Mtge. bonds of 1917 auth., $15,000,000; issued | $250 000: .$100. Bonds. see table. Year 1914, $82 .664; net. 

in 1917 to company in N. Y. Central and Pennsylvania systems in settle $32. 582; {nt., taxes. &c., £58. 059; bal., def., $33.47 Pres.. W. H. 
ment of outstanding notes, &o., $4,584,000. Vv 106. p SOL Pitts. Fcies. Dee. Ore.; Sec & Treas., H. H. Rolapp. Ogden, Utah. 

L. E. and Pittsb. Va. & Charleston (Penn. RR.) guarantee the 3s. MOUNT ROYAL TUNNEL & TERMINAL CO. —A, constinnan® com- 

RESULTS.—For cal. year 1917, gros any of the Canadian Northern Ry. system, owning tunnel open or traffic 
$2,152,836; net, after taxes, $755, 930; wey of 38, 609: it. Rept. 21 through Mount Royal affording access to terminals at Monteeal. 
rentals, &c., $761,737: bal., $2, 792.—(V. 105, p. 181:) V. 105, p. 1209. Cost to April 30 1917, V. 105, p. 1209. 

OFFICERS.—J. Te p etn ste 4 Pres.: i: J. Turner, V.-Pres.: T. H. B. Present bond issue was limited (V. 103, p 1R89) to $20,000,000 till 
McKnight, Treas.: Lewis Neilson, Sec.: B. Yohe,’Gen. Mer. under | the $1,750,000 certain Can. Nor. Ry. notes ( aid Dec. 1 1917) were te- 
U. 8. Govt. Office, Pittsburgh.—(V. ‘08: p. 2611; V. 107. p. 82.) deemed. AA 105. D e271; V 103, p. 1308). ‘ ne Dead, sre enlnase as 
4 MONONGAHELA SOUTHERN RR—Line extends from Monongahela 105 and interest (sinking fund }s %_beginning ip - 


Empire Trust Co., Ltd. On June 30 1917 $11,430,034 of the bonds had 
Jct. to Mifflin Jct., 59 m. (leased to Union RR. of Pennsylvania). —— ‘“4ssued” including $2,238,667 in hands of public and $9,191,367 
STOOK.— Auth. and “outstanding, $160,000; par, $50, all owned by | pjedged, these last embracing £514,000 ones ited as collateral! for, the afore- 
Union RR. of Pennsylvania. sald Can. Nor. Ry. notes. See V. 105, p. 1304. In Dec. 1917 made a 
BONDS.—Auth., $3,000,000; outstanding, $1,200,000; in treasury of | mortgage to secure demand loans from Ccnatian Govt. 163. p. 2366. 
U. 8. Steel Corp., $800,000. Dated Oct. 2 1905, due Oct. 2 1955. By Act of Canadian Parliament in May 1916, rentals seth tas Genus 
A MONTANA WYOMING & SOUTHERN RR.—Owns from Bridger, Mont.; | by the Canadian Northern Ry., the Canadian Northern Ontario Ry. and 
en Northern Pacific, to Belfry, and wagpeerte to Bear Creek, about 33 miles. the ‘Ganeaine Northern Quebec Ry. are included in vneir Eoperating. aw 
serving a coal district. Stock outstanding, $1,000,000. Additional bonds ai | and thus rank ahead of t air of other fixed charges. 
$25,000 per mile. V.89.p.470. Year 1917, gross, $306.099 net. $117.- p. 1987. Capital stock $5.000.000, owned by Can. Nor Ry. Sec.. 
493: Int.. taxes, &e., $65.244; bal., sur., $52,249. Pres., Fra Ganaon. | Ormsby, Toronto.—(V. 104. p. 164, 1801; V. 105, p. 1209.) 


nk 8. 
—(V. 103. p. 1210 V. 105, p- 1309.) AMUNISING MARQUETTE & SOUTHEASTERN RY,—Owns Munis- 
& MONTGOMERY & E. RY.—(See Map Erte RR.)\—Owns Montgomery | ing to Big Bay, Lawson to Princeton 96.26 miles; branches 36.58 miles, 
Goshen, N. Y., 10 miles. Leased in 1872 to Erle RR. Rental now | controlled by Cleveland Cliffs Iron Co. Stock $1,870,000; par $100: 
sie ,000 per an. Stock, $150.009. Deve. je. {6 4 an.) paid May 10 and | Bills and loans payable Dec. 31 1917, $1,106,331. For year ending Dee. 
ov. 10. 8. fd.. $6,500 per an. M. 5s due Oct. 1 1927 uy 1917 erry 774,400; net $190, 773; other income, $4,618; int., rentals, 


AMONTOUR RR.—Owns Booms seh. to the Mifflin Yards of Bessemer , $168,255: bal., sur., $36, 


& Lake Erie RR. and branches, 51 miles. In Oct. 1916 the Northern Mon- MUSCATINE SiR LINTON & SOUTHERN RR.— Muscatine, lowa, 
tour RR. Co., with $350,000 of auth. capital stock, was ee ae to Burlington. 55 miles. This tacudes 4.6 miles a é. oe ucceme 





Steck 000, owned by P'ttsb B Coal Oo. V. 96, p. 2 ing a paraliel ht of way on 4 miles. V. 80. 
pig $1,500. 2 oral 86, 861. | owning ap cig Ot wee S’aduth Ry. \V. 163) p. 570; VoD 


not taken over by Director-General. - 106, p. 201 zc? Aug. 1916 of Muscatine N: 


















































APrivate 
86 "Cast RAILWAY STOCKS AND BONDS Contra.  LVOL.. 107. 
| 
RAILROAD COMPANIES Miles | Date Par | Amount Rate When | Last Dividend | Places Where Interest and 
[Fer abbreviations, &c., see notes on first page) Road | Bonds; Value | Outstanding) %o Payable | and Maturity | Dividends are Payable 
Morgantown & Kin —Ist M closed issue--.---- ---| 1902 500 $40. 500} 5 J & JiJan 11922 rr of Mon Val, Morg, WV 
lst mortgage $ i 1.500,000 ee on ~--| 1905 500 oe 71,000 5 I & J\Jan 1 1935 |Davis Tr Co, Elkins, wv 
Morris § & "Epsex—Svook 7° 7% guaranteed D a Sel, aon 50 15.000'000 7% |J & J\Jan 27 ‘18,344 %)|Del Lack & ‘Western, N¥ 
cons held b: Di kW pending deliv of 33 40) ...| 1875 1,000 9,191,000 7 J & D\Matured a s«---------~--~-----22-= 
Ist Ref & $35,000,000 gu p & i_.__.-_--- F.xc*&r| 119) 1900 1,000 25,305,500 348 J & D/|Dec 1 2000 ‘Dei a & v= NY 
Morris & Essex extension © etock aranteed 4% -.-- | pene 100; 221,000 4 M& N|Mayl rm 2% | 
Morristown & Erie—First M $300, FS fred par_- 13) 1903 1,000, 260 ,000 5g M & Tepe 1 Oe lgrechiyn Trust 6o,.N NY 
Mt Carbon & Port C RR—Stock (rental guar) text-._| ---| ---.. 50) 282,350 5 J & J\Julyi5’1 8,26 %|Reading Terminal, Phila 
Mount Hood RR—Ist M $500,000- coon] own Qo" Al pea gnne- | .. 500,000]; 6 |J & J\Jan 11927 \Ogden (Utah) Sav Bank 
Mt Royal Tunnel & Term—ist M rent chage____- ---| 1914 |£100, &c) t2,.238.667, 5 A B Gide WIG  lencavengcgengonggrsono 
Munising Marquette & Southeastern—lst M g- — 138) 1903 $:.000) 1,000, 5 J & D June 1 1933 Git y +4 & Tr Co, Cleve 
Munising First Mtg gold __._._.-...-----.--- 38 1909 1,000; 140.008| 4¢@ |A & O|Oct 11925 do 
Muscatine Burlington & So—I1st Mtge $750, 000--- piss EE. Cevcnbintaedaprss 480,700 SB lenaeten \July 11919 err 7! C Tr & S Bk. Ch 
Ten-year Mtge debentures $100,000_-----.------- eee Sf eee 52,100| 6 J & JI July 11926 Tr Co, Davenport,la 
Muskegon Grand Rapids & Indiana—See Grand Rapids | & In diana. | | 
aatnal ferminai—ist M gold s f red 102 4. -Gx,c* ...| 1904 1,000) 237 ,000| 4g \J & Jisuly 1 te lr 18 Mtg & TrCo,N Y 
a & Lowell—Stock 9% rental 99 years B & M- {ee 00) 800,000|See text|M & N/Nov1’18.4 »\Check from Co’s office 
Nashville Chatt & St Louls—Stock $16 6,000, 000auth Saa0 acne 100 16,000,000! 7in°17 |F & AjAug 1 ‘18, Bye New York and Nashville 
irst mortgage on Jasper Branch___-...-__- Cez.c 23) 1883 1,000) 71,000) 6giJ & dJiJan 11923 do do 
First mortgage on Centreville Branch g_.-_Ce. ay 46, 1883 1,000 376,000) 6g J & J\Jan 11923 | uo do 
Cons mtge ($20,000,000) $20.000 p m gold --Us. z* 846, 1888 1,000) 13 638,000) 5g \|A & OjApr 11928 | do do 
Nashville & Decatur—Stock Fs 74% by L & N. 2. as 25, 3,553,750) 7% \J & J July1918,3% % Louisville, Ky 
Nash ville Florence & Sheffiel 7 See Loutsviile & Nash| ville | 
Nashville Terminal—First M red 105 call est x ---| 1902 1,000 1,000.000) 5g |I_ & JIiJuly 1 1932 Paty 11918. See Text 
First Ref M $3,000,000 auth ( 1668)call105.N| -..-| 1909 1,000 1,000.000i 5g |M & N\May 11949 |.----.--------,------- 
National Rys of Mexico —Com pds 75 5,000, 900 Sta % teal ‘apne: Enooseders | 74,803,466] -..--.-- PE Ps) See (City of Mexico, Lond, &e 
First pref stock $30,000,000 4% n-c D& etiten Rial Gubar Peoceeees | 28.831 .000| -..2-ece|occocene Feb 10 13, 2% ‘Office, 25 Broad St, N ¥ 
2d pref stock $125,000,000 5% n-c (p & a° ss St Be ain Reger ates io 8 || Sn See a ree ee 
Prior lien M USg red 105beg’17 (see text) Ce.xc* &r* ---| 1907 | $, £. &c| 84,821,115) 4% e¢ J & J\July 1 1957 See text 
Gen Ris U S gold redeem*; par (text) guar__N.xc* -.-| 1907 | $, £ &c¢| 50,748,575) 4¢ |A & O|Oct 11977 ‘See text 
Nat RR of Mex Prior Lien mtgeg call 105..Un.xc*| 1,284) 1902 | $500 &c 23,000,000, 44% ¢ J & J/\Oct 11926 \See text 
First Oons M $60,000,000 gold (see text)_-Ce.xc*| 1,534) 1902 | 500 &c 24:740.000) 4¢ |A & O/Oct 11951 (See text 
Mexican Central—Priority bonds gold red 110 __-z ---| 1889 1,000; 1,374,000) 5g J & JiJuly 1 1939 ‘See text 
First Cons inc & scrip n-cum ($9,600 p m)g AB.zc*| 3,407| 1889 ,000) 170.600| 3¢ | July 10 = 101939 (None _ 
2d co ns ino($6,400 p m)red otek to July '29 AB.zc*| 3,407) 1889 Ad 21,000) ie 101939 | o 
Car and locomotive rental notes_._._-.-.----- a Gack gina tas kenea 662.456) .......- | mieekn ail peenthasmenedll | cescerceseserssneseue 
pe oY? by $50,000 redeemable Rise Fy ar..x -~-| 1897 1,000) 50,000) 5¢ |\A & OApr 11917 |--------------------- - 
‘do ”) yriy par( red 102% beg *10-OB.xc*| ---| 1899 1,000 000; 5¢ |A & O/Oct 11919 |See text 
t Additional ' $9. 191,367 pledged for eas (notes, &c. a | | 
} | 
1749. Stock, per. $100. In Nov. 1916 Musc. Burl. & So. | in order to facilitate the operation of these two lines under the name of the 
Securities Co. B . sod Maine with $800.000 auth. cap. stock. V.103 | Mexican Railway when it was again seized by the Meixcan Government. 


p. 1981. -For cal. year 1917, 
t., rents, &c., $50,169; def., 
(Vv. 103, Dp. 579, 939, 1981.) 

MUSK. GR. RAPIDS & IND. RR.—See Grand Rapids & Indiana. 


MUTUAL TERMINAL CO. OF BUFFALO.—Owns 5.22 acres of land 
With 1,484 feet of frontage on the city ship canal wharves, freight house 
and a steel and brick grain gereter, woman *A 3, O00. 000 bushels. Stock, 
$60,000, all owned by the N. Y. C. L. & W., Lehigh Valley 
and Erie, which each, under pA of Jan. 2 7608 as amended, guaran- 
tee to pay one-fourth the int. and sinking fund charges on the bonds (the 
latter $200,000 yearly). Of the bonds ($5,000,000 total auth.), $444,000 
are reserved for future uses: $4,319,000 to July 1918 retired. V.89, p. 779. 

i). &.. Goldsborough, 50 Church St., N. Y.; V.-Pres.. J.A. iddle- 
ton; Treas., F. H. Silvernail, 143 Liberty St., N. ¥Y.—(V. 106, p. 1348.) 


%* NASHUA &LOWE LL RR.—Owns double-track road from Lowell, Mass., 
to Nashua, N. 4.26 miles. On Oct. 1 1880 leased for 99 years to Boston 
& Lowell. In Nes7 lease was transferred to Boston & Maine. which pays 
a rental of $73,000 (9% on stock) and $1,000 for . expenses, and in 
‘pall 1911 received authority to purchase stock; in Nov. 1 to 1912 incl. 
% extra was paid from accum. cash surplus. —(V. 83,p.970; V.85,.p.1005.) 


* NASHVILLE CHATTANOOGA & ST. LOUIS RY.—Owns from Chat- 
engage. re. to Hickman, Ky., 323 m.; branches to Lebanon, &c., 522 
; leases Western & Atlantic, Jhattanooga, Tenn., to Atlanta, Ga., 137 
mi "(V. 104, Se 452); and Memphis & Paducah Division of the L. & N.. 254 
miles. See V.71, p. 544, 664, . Total operated Jan.1 1918, 1.237 miles. 


ORGANIZATION .—A majority ($11,484,100) of the stock is ownes oy 
the Lou. & Nash., of which $8,802, 400 pledged under its mtges. 

& Atl. is leased from State of Georgia till Dec. 27 1919 at $120°0 012 geariy. 
Under the lease as extended to Dec. 27 1969, the rental for the 50 years 
will be $540,000 zourty with taxes of about $113,000 p. a., while $60,000 
yearly from Dec. 919 will be applied to improv’'ts. . 104, p. 664, 

The Paducah & Memphis Diy. ef the Louisville & Nashv. eR. Co. is 
leased for 99 years from Dec. 14 1895; fhe annual rental is 5% on the cost 
of road and 5% on amounts paid a % R. for additions, etc. 

Owns jointly with the Chic. B & 42. the Paducah & Illinois RR., 
which has built a double track bridge over the Ohio River at Metropolis, 
I1)., and has constructed a line from Metropolis to Paducah. Ky.. 14 ot 
and will ointly _pusraates its bonds. See that company and V. 106, 2 
one s. Admin. in maey 1918 sanctioned impt. outlays, $1,272, faa 

Divs — ‘17. 193 1918. 


$1, 441 rOeT ext., $559, 
"10-"11. °12. °13-°14. °15." 16. 
Per cent-__ 6% 


oss, $151,357; net, after taxes, $°3,423; 
26, 747. Pres., M. Dailey, Muscatine.— 


sat 05-'06. '07. ‘08. 09. 
5 yrly. 6 5% 5 6yrly. 6% 7 yriy. 5 


BONDS.—Consol. mtge. of 1888 ptevides that al) prior bonds shail be 

gs en off at maturity: sufficient of the $20,000 p.m. are reserved for them. 

he 07. 101, p. 131, 694, 1465; V. 103, p. 1301, 1593. On 

Jan. o% 1918 $15, 347, 000 ‘consols had been issued, but $3.239.000 were in 

treasury; of these last $1, 500,000 were sold = Aug. 1918, making $13,608,- 
000 outstanding. V. 107, p. 699; V. 106, 1788. 

Jointly. with Lou. & Nash., Cpasputess, $2 535,000 L. & N. Ter. 48: 
with h the L. & Nis apsouthern Ry., St. Louis I. M. & So. and St. Louis South 
western $2.50 ro - emphis Union Station 5s, and with the Chic. Burl. & 
Quincy RR. $0 },000,000 Paducah & Illinois RR. lst M. siaking fund 4s. 


EARNINGS.—S8 mos., +{ 1918, --Gzoss. $13,438,395; net (bef. $2,906,519 
Jan. 1 to Aug. 31. \1917___Gross, y 615,384; taxes) , 2,232,102 


REPORT.—For fiscal year ending Dec. 311917. V. 106, p. 1788. 
Calendar Years— 1917. 9 





1914. 

Gross earnings...__ -- $15,194,755 $13, B19. 588 $11,539,843 $11, S28 872 
Net earnings._.....__- $3.644.723 9.778 $2, 532.718 $2,287,645 
Hire of caupunant ea 901,021 5,048 264,215 601'566 

ther income, &c__.__- 304,408 rity 323 311 etry 

Total income_______- $4,850.152 $4,750,149 $3,108,212 $2,889,211 
ee 603,315 $582,776 $533 677 
Taxes & uncollectibles__ 665,026 348,117 313,789} $1,566,088 
MONON, BO. cudécuciecce ns 742,494 762,320 761,418 
, | “eee (7)1,120,000(634)1039533 (5)799,225 (7)1,118,930 





Balance, surplus $1,719,317 $2,017,403 700,103 


Cnirees and President, we: R. Cole; V. 
wo: . H. Ambrose; Sec., . Clarkson; Gen. pie. under U. 8. Govt., 
Ww. ee! Nashville, wb ihy Mer., W. L. Mapother.—(V. 106, 
Pp. 1689. 1788; V. 107, p. 182, 697, 11925 


* NASHVILLE & DECATUR RR.—(See Map Loutsvilie & Nashville.) — 
Uwns from Nashville, Tenn., to Decatur, Ala., 119 miles. Re-leased to 
Lou. & Nash. in 1900 for 999° years, the rental being 74% onstock. The 
Lou. & Nash. Dec 31 1917 owned $1, 758,850 of the stock.—(V. 70, p. 1195. 


NASHVILLE TERMINAL CO. —Owns bridge across the Cumberland 
River and 20.17 miles of track. Leased for 99 years to Tenn. Cent. RR. 
The July 1 1918 coupons were paid at Mercantile Tr. Co. of St. Louis at 
maturit In nia: 1918 the Tenn. Central RR. pad paid the rent in 
full to Jan. 1 1918. Compare ‘Tennessee Cent. RR. V. 104, p. 2642, 
1900; V. 105, p. 73, 181. V. 105, p. 607. 


NATIONAL RAILWAYS OF MEXICO.—On June 30 1914 whip s 
including the Interoceanic and Mexican Southern Rys. 47 
miles controlled but operated Separately], aggregated 8,027 miles o fe 
(1,342 miles, 3-ft. gauge). During the revolution of the succeeding 3 yeass 
some hundreds of miles of track and many bridges, engines, cars, &c 
destroyed. On Dec. 4 1914 the railwa , telegraph and telephone nee of of 
the Republic were seized by the Me can authorities and ion Oct. 1918 


were still in shots, Roseess possession 
Isthmus RR. , 34034 miles, and Pan American Railway> 


$204,193 
-P., H. F. Smith: 


The Vera Cr 


285 miles,were in June 1917 segregated from the Constitutionalist Railway- 





The Texas Mexican Ry., 162 miles, controlled by stock ownership, is 
operated by yU. 8S. RR. Administration. 

As tne‘ ‘Constitutionalist Railways’’ the Mexican Government is operating 
the bulk of the lines owned and leased by the National Railways of Mexico, 
Interoceanic Railway of Mexico and Mexican Southern Railway, together 
aggregating on June 2 1917 6,799 miles of road in operation and 610 miles 
of unoperated road. - 107, p. 802. 


ORGANIZATION suite March 28 1908 under specia! Act of Con- 
«ress of Mexicu, per pian in V. 86, p. 918, 982. The properties of Nat. RR. 
of Mexico, Mex. Central and os es ee were acquired by deeds. 
V. 88, p. 452; V. 89. p. 1601; Ba Wie Application to list, describing 

Dp. 


pro ies, new securities, eg Vera Cruz to Isthmus RR. 
34 {les) was merged Nov. i 1913 ~~ bonds assumed and the Pan- 
Ameri RR. in March 1914. V. 97, 1740, 1823; V. 98. 


pl 

The Mexican Government owns $115, 56, 367 of the $230,000,000 auth- 
orized stock, viz.- $10,000,000 first preferred , $30,278,300 second preferred 
and $74,778,067 common stock, and Specansecs the principal and interest 
of the general mtge bonds 87, p. 1533 

All interest and other obligations maturing Oct. 1 1914 and nage ggg 
including the principal of notes due June 1 1915 ($27,476,000), &c., 
int. were defaulted, and pee pine to fund the July 1 to Sept. 30 1914 - 
turities has not been declar operative. V. 100, p. 2010. 


DIVS.—lIst pref., 1908, 1%: 1909, 2%; 1910 to 1912. 4%; 1913, 2%. 


BONDHOLDERS’ PROTECTIVE COMMITTEE.—(Representing 
both the Prior Lien 4s and the 4% bonds of Nat. Rys. and Nat. RR. of 
Mexico, and Mex. Int. RR. and the secured notes of Nat. Rys.). Sate 

man Laurence Currie. Depositary, Glyn, Mills, Currie & Co., London. 
V. 105, p. 716; V. 106, p. 396. 


BONDS.—The pris lien 444% bonds ($225,000,000 auth.) were de 
scribed in V. 86, 319, 919, and the guaranteed general mortgage 4% 
bonds ($160,000, ova aks in V. 86, p. 1320, 919. 

Additional bonds may be issued to retire Mex. tnternat. RR. consols. 

The General mtge. bonds will be subject to call at par after April 1 1927. 


Financial Status.—As the decree of seizure of the railway, telegraph and 
telephone lines of the Republic, issued by the Mexican authorities at Vera 
Cruz on Dec. 4 1914, is still in effect for all the lines Composing the com- 
pany’s system in Mexica, the company is without income from those lines 
and continues unable eet any part of its interest or other charges, the 
accumulated interest due and accrued to June 30 1917, less coupons funded 
($3,941,720), aggregating $73,392,694. 

The tot: 1l amount actually paid on account of accruing expenses for the 
fiscal year 1916-1917 was $117,105 for expenses incurred in the operation of 

the offices maintained by the company in the cities of Mexico, New York 
and London, and this was done ‘‘with the funds given monthly designated 
for that purpose by the Citizen President of the Republic.’ 

he balance sheet of June 30 1917 showed cash in banks and on hand 
$331,979 (including $135,426 cash deposits for payment of principal and 
interest on bonds, &c.; or aS guaranty), contrasting with $307,364, in 

On June 30 1916, the amount required to put road and equipment in 
good condition was estimated at $13,696,809. 


REPORT.—Report for year ending June 30 1917 was in V . 107, p. 802. 
Earnings of ‘‘Constitutionalist Ration, of Mezico,"’ Year end. June 30 1917 
Ti 


oss. Oper. Exp. Net. 
July to Nov. 30 1916, in falsificable 
paper currency $304,886,271 $146,725,992 $158,160,279 
Dec. 1 1916 to June 17, Mex. gold 27,270, 576 20,750,088 6,520,488 
Chairman of Board, Rafael be Vice-Chairman, Mario Mendez; 
President, : Sec., Ing. D. Carson, all of City of Mexico; 
Asst. Sec , E. E. Bashford, and py "hehe. , F. M. Souther, N. Y. City. 


N. Y. office, 25 Broad St. 
Directors (elected March 31 1917): (a) In Mexico City; Carlos Basave y 
uiles Elorduy, Fernando Gonzales Roa, 


C. N., Elias S. A. de Lima, A 
homas Honey, General Pablo Gonzales, 


Rafael Nieto, Alberto J. Pani, 
Marcio Mendez, Francisco Puge, Ignacio S. Rodriguez and General Jacinto 
B. Trevino; (6) In New York City: Alfredo Caturegli Justo Acevedo, J 
Hanauer, Henry Bruere, Walter T. Rosen, Adolfo “de la Huerta, J. tircl- 
man, . Loree and H. H. Wehrhane. af. 107, p. 802, 1385.) 


NATIONAL TRANSCONTINENTAL RY.—See Grand Trunk Pacific 
Ry. above.—V. 106, p. 2560. 


A NEVADA-CALIFORNIA-OREGON RY.—(3-ft. gauge.)—In June 1917 
the Western Pacific R urchased 63 miies of the main line and the 4l- 
mile branch line in title ornia, together with terminals in Reno. Nev.. 
leaving avo. miles between Hackstaff, Cal., and Lake View, Ore.—V. 
107, 

Srehe $2,200,000 gold bonds of 1917, $750,000 were to be used to redeem 
a like amount of 5% gold bonds of 1899 (onl $3,000 still out Feb. 1918), 
and $250,000 were issuable on account of additions and improvements; the 
remaining $1,200,000 are issuable only for additional railway at not over 
$20,000 p. m. Total issue, however, on entire line, new and old, not to 
exceed $10,000 p. m. Sinking fund to purchase bonds (or call at 105 & 
int.), 1922 to 193i, rorly, on ppoant equal to \ of 1% bonds then out. 
and thereafter. 

tock, common, ‘$1 1950. Boo: "pret. $750,00 000. After 5% on common, both 

stocks s' rr rata. Divs. on p . 3%; 1907. 4%; 1908 to 1910, 
5% cach: 1911, 3%; Sept. 1912, 32% on common, 1%. 1909; 1%, 1910, 


none since. V. 102. p. 1540. 

REPORT.—For calendar year 1917, compare V. 107, p 1379: 

Year st 5 Gross. Total Net. Bond Int. Bente, is. Bink’Fa. Deficit 
Dec. 31 1917-.-$383,873 $17. 503 $50.440 $3.370 .....-- 5,208 
Dec. 31 1916... 391,726 49,080 500 $6,780 23 eee 

Pres., Charies Moran, 68 William 8t., N. yey . 107, p. 604, 1879 
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Nov., 1918 | *§srem RAILWAY STOCKS AND BONDS AGontrel. 87 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dtvtdend |Places Where Interest and 
{For abbreviations, &c., see notes on first pagel Road | Bonds| Vaiue |Outstanding % Payable | and Maturity Dividends are Payabie 
National Rys of Mexico (Concluded) — 
Mex Int prior lien £1,200,000 red at par_Un.xo* & 615) 1897 | £100 &c| $5,850,000 4%eM & S/Sept 1 1947 Mar 1915 coup not piad 
First cons M $16,000,000 gn ar__Mp.xc* &r 866) 1897 | $500 &c 705,500 4¢ M«& 8 Sept 1 1977 do do 
do g guar stamp subj to call * 5 to Mob 1907 - t| 866 1897 | 500 &c} 06,501,000 4z¢ |M & S/Sept 1 1977 do do 
Vera Cruz & Pacific 1st M g red text) See: 263) 1 $1,000} 7,000,000i| 4% 2/3 & JiJuly 1 1934 Jan 1915 coup not paid 
Pan Amer (Mex-Guat) Ist (extn 105gu p&i = 285) 1903 1,000} 2,003,000 5g |J & JiJan 1 1934 See text 
General mortgage guar prin & int-.__-.._._____ x} 285) 1907 1,000} 1,484,000 5 J & J\Jan 1 1937 See text 
Nat Rys 2-year secured gold notes ool ae Cex aso! Lele £ &c} 26,730,000 6¢ iJ & DiJunel 1915 Dec 1914 coup not paid 
3-year secured notes $2,460,341 red par_______- G incl . ae 45,&c| See text 6 ST & JFidam LAB = lewwnseceecccccccscadce 
Secured gold notes extended in 1014 paw | | ae Guel DEE (ontkeubh 746,000 S -iiepaeea June 11915 Dec 1914 coup not = 
Three-year secured notes $1, 509.7 52 red par__..G ~---| 1914 2, &c| See text 6 5S & Filem LIS . lencesnseccsoincnaweee 
Secured gold notes $813,090 red par_......._... el wast Se lonsnekic See text 6 J & J\Jan 11917 Dec 1914 coup not paid 
Secured gold notes $3,099,046 red par__..______ caning) RE hendumeaan None issued Ga (2. & Dime 1 We lawkewscnsscnn eee 
Neyada-California-Oregon —First mtg $1,500,000 g ---| 1899 | ,000 3,000 5g IM & N/May 11919 Co's office, 68 William St 
M $2,200 000 p m gcall 105sf__Un. ee inal Se 1 1,000 850.000 62 |\M & N|May1 1967 New York 
Nevada Central—ist M goid non-cum {ne (sk fd) _ Cez 1888 | 1,000 750,000 5¢ |J & JiJuly 21938 4% paid Dec. 1917 
Nevada Gop >Dper Belt RR—First M $1,000,000 gold_-_z ..-| 1909 | 500 &c 622,000 6g J & JiJunel 1919 Boston, Mass 
Nevada C +4. A me M due yearly__..___- 20 iain | 1,000 126.000 7 J & J/1920 to 1924 Wells, F a Bk, San Fr 
M 105 $500.000............ US| 20%| 1914 |__ 1,000 49,000, 5 A & O/April 19 Union Tr Co, San Fran 
New owed Aten New Haven & Nerthampton— Se e New| York |New Havien & Hartfjord 
New Jersey Indiana & Iilinois—First M $250,000 gold 12} 1 1,000 50, 6e |J & JiJuly 1 1934 Mech Tr Co, » Bayonne, Nd 
New Jersey Junction—I1st M guar $4,000,000. 50: ze&r| 5.62) 1 | 1,000} 1,700,000; 4 F & AlFeb 1 1986 N Y Central R 
New Jersey & New York—-lst ies ext 1910...... 34| 1880 | 500 & 394,000 5 M & N|May 11950 (Office, 50 Church St, NY 
RRO ROT iS 34| 1885 | 100 &c 1,500 5 J & J\Nov 27 1985 do do 
_. .. Bo" tanger Raeaeat er rapt eee aan 34; 1892 | 500 &: 631,000 5 J & _ J\Dec 31 1932 do do 
New London Northern—Stock _.__-_-_-___-______- S00) acee | 1 1,500,000} 9 Q—J |Oct2 "18 2% %|New London Office 
rene ene ee Ba.xc* &r* 121| 1910 |1,000 &c} 1,500,000 4g (J & J\July 11940 Cp M&M Bk,NY; reg md 
West River first mortgage guaranteed prin and int_ 36 | cwateeh xe 75,000 Es J & D ew London Office 
New Mexico Ry & Coal—See El Paso & Northeastern| Co | 
New Orleans Great Northern—First M g___Col.xc* &r 243| 1905 |1.000 &c| 8,248,000 5¢ \|F & AjlAug 11955 Columbia Trust Co.N Y 
ew Orleans & North Eastern—Stock $6, 000.000. -. % 196) --.- | 100} 6,000,000/4 In 1917| Yearly |July 29 °18 6%|New Orleans, La 
Prior lien mortgage gold. ._............... ° 196) 1885 | 1,000} 1,371,000 5¢ IM & N|Nov 1 1940 ey Trust Co N ¥ 
Ref & Imp M $16.000.900 a SEF xct&r® 196, 191 '1,000 &c| 7,195.000 ras eI & J ad 1 1952 J P Morgan & Oo, N Y 
Equip Ope HY .000 s-an to Aug 15 1924)_-__.__- ---| 1914 1,000 204.000) 434 |F & A|Feb‘19-Aug ‘24 New Orleans, La 
Ser E g, due s a $18,000 June; $17, 000 a Ba onl ee ’ 280,000 4% = & D De 18-June re Trust Co,N Y 
a Out of the $7,206,500 Mexican International |RR. 1|st con'sol. M. 4/s thére was oo $|3,000,00/0 under prior lien mtge. of the National 
Rys. of Mexico of June 22 1808, $4,499,000 income bo/nds an|d $15.7 85,200 ca/ pital stock pledged unico conso|l.m. of National) Rys. of Mex.of Mch 15'02 
woe | 
| | 











ANEVADA CENTRAL RR.—Battle Mt. to Austin, Nev., 94 miles, 
$-ft. gauge. Stock, $750,000, in $100 shares, largely owned by the Nevada 
Company. Interest payments on the $7 50, 000 income bonds in recent 
years: July 1906, 4%; Jan. 1908,24%%; Feb. 1909, 1% %; July 1911, 14% 2: 
Aug. 1914,3%%: March 1916, 1%; Dec. 1917, 4%; none since. Pres., J.G. 
Pheips Stokes, 160 William St., N: Y. City.—-(V. 106, p. 86, 189.) 


ANEVADA COPPER BELT RR.—Owns Wabuska to Ludwig, Nev.. 
$7.8 miles; Wabuska to Thompson, 2.50 m.; total, 40.3 miles. Incorp. in 
Maine March 22 1909 Stock, $1,000 000. all issued . Bonds, see table. 


In 1917, gross, $225,102, agst. "$84. 662 in 1916 and net, aft. taxes, $119,- 
1 isto $29,755. Pres., Samuel Naphlay, Grass Valiey, Cal.—(V. 96, 


A NEVADA COUNTY NARROW GAUGE RR.—Colfax to Nevada City, 
Ual., 20% miles. In May 1913 owes - —- ad Oakland Antioch 


& Eastern (Elec. ) fo 1? interests. $250,200; par of 
shares, $100 ea iv as: In ‘ese. Bit 1883. cha 1903 to 1905. 1br8 
1906, 10%; 1900 and 191 244%: 19 635%: 1912. June, 64%: 1913. 
6%; 1914, 16%: Mier. 1915 So une 1917, 2% quarterly; since (?). Bonds, 
see table and V 


Year ending a. Hi igié, gross, $135,858; net (for tax). $42,372; other 
income, $1,156; charges, $38,784; bal., sur., 290. For 1917, gross, 
$128,904; net, after taxes, $24,600.—(V. 98, D- 1695.) 


ANEW JERSEY INDIANA a ILL INOLS RR.—South Bend to Pine, Ind., 
12 miles. Stock, all issued, $100,000; par, $100. Bonds, $250,000 
Mechanics’ Trust Co., Bay onne. N.J. trustee. Year ending Dec. 31 1917 
gross, $87 313: net, $41 054. other income, $700; int.. taxes. &c. $27,993; 
pal. sur., $13,761. Pres. & Gen. Mgr., Clayton Mayo, New York; Sec., 


B oe Weppler; Treas., T. A. Hynes, ‘South Bend, Ind. Office, ‘South 
en 


* NEW "JERSEY JUNCTION RR.—Terminal road through Jersey City. 
Hoboken and Weehawken, about 5.62 miles. Leased for 100 years in 


1886 to N. Y. Central & H. R . Co. (assumed by N. Y. Central), 
which guarantees bonds and owns the $100,000 stock. 


* NEW JE RSEY & NEW YORK RR.—Owns from Brie Jet., N. J., to 
warnerville, 29 miles; branches to New City 5 m. Ars) erates to 
Haverstraw, oe .. 14 m.; total operated, 48 miles. Ene RR. in pril 1896 


purchased control. Stock, $1,440,800 com., $787,800 pref.; par, $100. Con- 
trol is with pret. stock and Ist mtge. till 6% has been paid on pref. for three 
years at 5% V.90, p. 914. Yearending Dec. 31 1916, gross, $882,063; 
net, after taxes, &c., $200,235; other income, $28,760; charges, $287,646; 
bal., def.. $52,304.—(V. 90, p. 914.) ¢ 


* NEW LONDON NORTHERN RR.—Owns from New London, Corn., 
via Brattleboro, Vt., to South Londonderry, Vt., 158 miles. 

LEASED for 99 years from Dec. 1 1891 to Central Vermont. The renta! 
is $213,552 per annum, which leaves a small surplus after providing for in- 
terest, &c., and 94% divs. An extra div. of 4% was pale July 2 1917, 
and Jan. 2 1918. axes and improvements met by “lessee. . 90, p. 1677 


ANEW MEXICO CENTRAL R Y.—Owns Santa Fe, N. M., to Torrance 
116.7 miles; 5-mile spur from Clark to Coal the Rh., foreclo Incorporated 
in Delaware in Jan. 1918 as successor of me. R foreclosed and bid in 
for Federal Export Corp. of 115 B’way, N. Y 105, 1708; V. 106, 
p. 499, 929. Capital stock authorized, 2?: 500, ‘000: per} 100. No bonds 
auth. or issued in Feb. 1918. Pres., S. C. Munoz ( ; Sec., Franklin 
D. Wagner, and Treas., Fred. L. Watson. Offices of a, 

N. Y. City, and Santa Fe, N. Mex.—V. 106. p. 929. 


* NEW ORLEANS GREAT NORTHE 
to Jackson, Miss., 182 miles, with branches, Rio, La., to Tylertown, Miss. 
42 m.; Siidell, La., to Folsom, La., &o., 62 m. , making & total of 285 miles 
operated, incl. 29 m. trackage from New Orleans to Py vy” La., and other 
trackage. 13 m. Stock. $7,500,000. Ist M., $10 000,000 auth taane: 

U. 8. RR. Admin. in May 1918 sanctioned capital outlays of $121,837, 
and in July 1918 advanced the company $120,000. V. 107, p. 344. 


EARNINGS.—8 mos.,{1918 Gross, $1.453,777; net, $441,353 
Jan. 1 to Aug. 31. |.) SiR ee Gross, 1,226, 651: net, 443,706 

Gross. Net,aft.Tazes. Oth. Inc. Int.,Rent’,&c. lonce. 
$1,916,218 . $192,351 $523,025 $252,957 

717,579 99,419 29.995 287 .003 
pe ogy 3,113 533 ,623 

& Gen. Man., Wm. E. Farris: V.-Ps.. 
Goody ear; Sec. & Treas., F. A. Lehr. Gen. Mer. 
under U.S. Govt., R. K. Smith, and Fed. Treas., Charles Ehlers, Hatties- 
burg, Miss.—(V. 102. 154, 341, 2167; V. 103. p. 844, 1409; V. 104, p. 
1045, 1893; V. 107, M02. $07 803.) 
* NEW ORL EANS _ NORTH EASTERN RR.—New Orleans, La., 
Meridian, Miss., 196 miles; trackage, 8 miles. Stock, $6,000,000 (par $100) 
substantially all of which has been acquired by Southern Ry. Co. V. 104, 
p. 43; 103, p. 1792; V. 105, p. 1529. 

U. Vine Admin. sanctioned impt. outlays, $515,923; equip., $487,550. 
tag —(%) {°05. ‘06. °07. %. "aD. *36. “33. °28. *98. Fat 3 "8 "st (8. 
Yearly (Sept.)\3% 5 6 5 6% 6%5 56 IlLy 4 6 

In Mar. 1917 a mortgage was authorized to secure not a. PR $16,000.- 
000 bonds. The initial $7,663.000 (Series A—see table above) were made 
issuable oniy on cancelation . the $1,500,000 income bonds of 1902 and 
the cancelation of the $6,163,000 Gen. Mige. bonds (or the deposit of cash 
to redeem any uncanceled Gen. Mtge. bonds). Bonds of $1,371,000 are 
sqouves to retire the Prior Lien 5s and $363,000 to retire that amount out 

of $005. .000 equipment trusts outstanding Jan. 1 1917. The remaining 
28 000 new bonds are reserved from additions and improvements under 
restrictions. The old bonds, except peter lien 5s, have all been retired. 
V. 104, p. 865, 559; V. 105, p. 1892. Future issues under te mortgage 
are to bear not over 6% interest, mature not later than Jan. 1 1967, and 
be callable at such prices as the directors shal] determine 


LATEST EARNINGS.—1918_-__-Gross, +4. 155,302; net, $1,001,631 
$8 mos., Jan. 1 to Aug. 31.\1917-.--Gross, 3,062,409; net, 946,339 


115 B’ way, 


N RR.—Owns New Orleans, La.. 


Pres., 
I. James and C. 


REPORT.—For 1916-17, in V. 105, p. 1998, ond - ome a3 Dec. 31. 
Yr.J°ne30. Gross Net. Balance. 


th. Inc 
1$17 6mo. +4. 403, 622 $1,280,278 $284, 146 $633, 16 ($180. 000 $451 .643 


nes emo. & 781,662 1,065,919 135.655 518,220 -......--- 3 
fonths— 
Dec.31’ 1783. $74. 388 $582. 897 $287,367 $263,059 Not $607 ,205 
ec. at 108,746 650,514 98.9 320,051 reported weber: 
bg Ae "Harrison.—(V - 104, p. 863, 1387; V. 105, p. 1892.) 


ANEW ORLEANS LOWER COAST RR.—Algiers to Buras, La., 60 miles 
Successor Dec. 1 1916 of New Orleans Fort Jackson & Grand Isle Ry.. fore- 
closed and bid in for a syndicate. V. 103, p. 407. Pres., H. Hall, New 
Orleans; V.-Ps., Benoist and T. G. Bus : Treas., Bernard McClos- 
key; Sec., A. CO. Kammer.—(V. 103, p. 1392; V. 104, Dp. 2343.) ; 


* NEW ORLEANS TERMINAL CO.—Owns extensive terminal prop- 
erty at New Orleans —_ a belt railroad around the city, leased to the 
Southern Railway for years from July 1 1903, rental covering all ex- 
penses of operation, a ease. taxes and interest. Southern Railway 
and St. Louis & San Francisco each owned half of the $2,000,000 outstanding 
stock ($5,000.000 auth.). and jointly guaranteed the bonds, but the St. L. 
& S. F. on July 1 1913 nna Fy on forfeited its one-half share, the 
Southern taking over the same. 102, p- 886; V. 98, aR 304, 1460; 
V. 86, p. 721; 88, p. 564; V. go" > 860. V. 97. p. 1898. he passenger 
terminals are used by the Southern Railway System, New Orleans Great 
Northern RR. te er Ry. & ~— Oo. Pres., Fairfax Harri- 
son.—(V. 98, p. 763, 1460; V. 100, p. 81 


* NEW allt Basen TEXAS & MEXICO RY.—ROAD—ORGANIZA- 
TION.—This company and its subsidiaries, all of whose outstandi 
capitalization, both bonds and stock (excepting only $500 to $900 directors 
shares) it owns, namely the St. Louis Brownsville & Mexico Ry., Beau- 
mont Sour Lake & Western Ry. and Orange & Northwestern RR., forma 
direct line from Brownsville, Tex., to Baton Rourai La., whence ferry across 
theriver and the Yazoo & Miss. Valley R Hinois Central RR. ) afford 
a® operating connection to New Orleans. Va ae protest, V. 104, p. 257. 


System Operated Dec. 31 1917 (Including Aforesaid Subsidiary Lines). 
(With oper. connection over Ill. Cent. to New Orl., 93 m.) i 


Main line from Baton Rouge via Houston to Brownsville, a ex.,about. 647 
Of the foregoing-564 m. is owned and 85 m. is under trackage. 

Various branches, aggregating about... .......<- eecccccccecces-e 273 
of which 256 m. is owned and 17 m. under | Sod 
A total of about (see full details in V. 103, p. 61)_._-.--------~-. 920 

Entire Stock and Bonds Ouned —operated Separately. 

San Benito & Rio Grande Valley Ry. (V. 103, p. 1593) _-_._-------- 65 

New Iberia & Northern RR., Port Barre to New Iberia, and branches. 72 

Iberia St. Mary & Eastern RR. (leased to New Iberia & Northern)... 49 


Principal trackage is from De Quincy to Beaumont. 46.54 miles, and 
Houston to Algoa, 24.32 miles. The Louisiana Southern Ry., 67 miles, is 
operated separately under lease; see that company. 


ORGANIZATION .—Formerly part of 8t. Louis & San Francisco RR. 
es in 1916 separately repenaan. after foreclosure sale, per plan in 
101, p. 774, 768, 1714; het if: 886. Incorporated in Louisiana. 
ae 7 on on i lig 91 Compare V. 101, p. 768. 
NEW ao pom than Peay Ml include (see V. 103, p. 493): 

First Lien Gold Bonds.—Total auth., $15,000,000. Int. rate, not exceeding 
6% per annum, as determined at time of issue. Issuable in series, due 
at Pap same or different dates, not later than Oct. 1 1925, and callable at 
a Lak er Reserved under restrictions for future extensions, improve- 
ments $9.000, 000. Issued $6,000, 000, < which in treasury 
Dec. 31 *5i7 $130,000. 103, p. 6i, 1593, 2156. 

5% Non-Cumulative Income Woods: "—Limited to 328° 000,000 secured by a 
trust indenture. To bear non-cumulative interest payable semi-annually 
at rate of 5% per annum, but payable only when and as authorized by 
the board of directors, according to crovisions of theindenture. Entitied 
to share in the security of aay new mortgage issue on a parity with any 
such indebtedness created in excess of $15,000,000 Ist M. Initial interest 
pees. 1%%,. made April 1 1917, and further Vin OS t. 1. making 

% for year; A agi hl and again Oct. 11918, paid 2% ‘ont pl 402. 

Caz ital Siock. —$25,000,000; issu V-sis 005,300 
The entire issue of new stock has been deposited until March 1 1921 

with Willard V. King, N. A. McMillan and Chas. Sabin as voting trustees 

with power in majority on approval by the to of not less than two- 
thirds of the outstanding voting trust certificates, to sell, exchange or other- 
wise dispose of said stock en bloc. 


GENERAL FINANCES.—Dec. 31 1917 the company and its subsidi- 
aries had as against current liabilities of $2,703,761, current assets of $6,- 
366.398, of which $2,836,829 is cash and $380, 000 time deposits. 

All the outstanding ($535,000) St. Louis Brownsville & Mexico Ry. 6% 
receiver's ogee trusts due serially to June 1924 were called for pay- 








ment June 1 1918. V. 106, p. 2011. 

EARNINGS.—920 pore. 110i - Seem, $5,160,917; met (bef. $1,371,203 

8 mos. to Aug. 31 1917_Gross, 4,227,290; taxes), 1,504,541 

REPORT.—For year 1917 in V. 106, Py 2114 

Calendar Veare—" 917. 1916. 1915. 
Total operating revenues_._...----- $6, 1361 229 $6,410,378 $4,796,249 
og _ SS ee $2,182,291 $1.946.510 $974,726 
Hire of equipment____........-.--- 146,311 25.560 — “laeece 
Ce nn eee x159,281 72.946 47,098 

Gross income... sanogagt---°* 82.467 Oo $2,044,805 $1,021,824 
Interest on income bonds (5%) ----- y (|) ees ee 
tia hem nanerdasamenedie heehee 710023 821.687 780.619 

nee: ee amit $1,019,961 $1,223,118 $241,205 








x Includes $41,770 from income on funded and $84,517 on unfunded 
securities. y 344% charged to incomejandsl 4% to profit & loss surplus. 
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Srrncpns. —Chairman of the board, Frank Andrews; Pres., H. 
¥ 4 ee -Pres., Roy Terrell; Treas., J. H. Lauderdale; Federal Stee, ‘ 


P. Conway, G. H. Walker, Frank Andrews, Alex 
Stedman Buttrick, Carl A. de Gersdorff, J. ‘D. Oo’ non. Willard V. 
nen Sanderson, Lorenzo Semple, J. C. Hlasver., C. B. Fox, A. 
+: Bixby and Elisha Walker. Y. office, $i Broadway, 

108; D. "822, 929, 2114, 2123; V. 107, p. — 


ANEWPORT & SHERMAN’S VALLEY RR ODO 
mat Stock, au str¥¥ 


191¢ 31, 5106: par ite 
2d 2b-year mr 4s dus Ape. 11 1 and $73,400 Ret YS so gy BT 


ees metioes $100 and 3E6Gr For year endin, ree O16. eres, $43. 
300: net, $14,160; Int... taxes, &e. 214.311; bal. def., $151, Pres. and 
Mer., David Gring. Office, ' ewport, Pa. 
S NEW YORK BAY RR. —Owns from Kearney Junction 
avery . oe and from Waverly to the bulkhead line at Greenville 
ork Bay, 10.94 miles, with branches, 4 43 miles; total, 13. 
Btoek, , all owned by Penn. RR. Mortgages payable Dec. 31 
1917 $250,000. ‘Of the $4,241,000 Ist M. 4s, $960,000 were owned by 
the Pean. RR. on Dec. 31 i917. oot. 86, p. 920, 982.) 
pa din "YORK BROOKLYN & BANBATTAN BEACH RY.—Owns from 
resh Pond Junction to Manhattan Beach 71 and branch to 
Bey gy mide 1S 13 miles. Leased for 99 years ee ay 1 1882 to the Long 
» Which owns majority of stock 50 yy interest on bonds 
ret. stock. caitional ep signa 
8 its unconditio peed o n a an 
ae to facts as to lease.—(V. 83, S. 1348 V- A06, p. 818). 
(THE) NEW ao CENTRAL RAIL OAD. —(See Maps 
hi! ay + po ee direct line from New Foe and numerot a A 


- - %, Buffalo, 
total owned Dec er 1917 a 
= ne, Wiget Shore BR. Njanade. bo Ry 
control of the Pittsb & Lake Ene HR the Soe wets Onzinnsd Chicago 
" Columbus, Cincinnati, I Sonat fase oa. =. Total. tn 
n ‘o 
ewned, controlled, &c., Dec. _ 1917 a —} oe 666 miles, viz.: 


(1) Operated Deedly. 6.079 Miles o Road, 
pose Swoes Oreck Rit 


Lines 
New York to Chicago Mies re venen Extn: RR., &c.*. 
ee 2.750 Welkill V 2 
wines ines Leased, etc. (*See this co.)— Lines r- etc. (Concl.)— Miles. 
est Shore 479 Mohont Coal RR* 71 


> te ny Ger 
yp- Er e 30 
5.000, let 20-year be due J y 11911; 


1,600 24 
;int. J. & J 


Leased—Operated separately— 
Boston & iibeos yeiem. 


lled—Operated Conereteln—6.588 AMijes of Road. 
Zanesville & 


Contro 
ap Contral® 1,862 Western 90 
Indiana Harb. Belt (V.93.p.164) 116 
Toronto Hamilton & Buffalo... 104 
225 
45 
43 4 





ee ees 
‘oledo o Central Grand total Dec. 1917. less 249 
vey At Michigan miles duplicated about ._..12 413 
ATION.—The New ion Central RR. Co. was formed 
consolidation, effective Dec. 8 1914, under laws of N. Y., Penna., Ohio 
me Mich. and Ill., of the N. . Central & Hudson River RR. (as enl 
in 1913 by the absorption of | i. Watertown & Ogdensb and other 
bn 1h Sat ‘one pane salto ae? Py its leadi estern a 
Lak ore oO an ~w 4 controlled perti 
gee OR ns 425; V. 98, p. 387, 1383: ¥ 100, p. 140. — 
ac, 39} 6 soid re Cousrain interest in a 9 oe of the N. Y. Chicago & 
oO evelan nterests. V. 104 159 
Glaatfield Bituminous Coat Go. = owned. mf 103, p 4 1794. . a 
ors on Sept authoriz the officers to si the agreem 
Lt. & = quod re npniotretion after minor modifications hove = 
= a oO - 
sta i attecting a oe on to conform with the special circum: 
n a subsidiary, the Hudson River Connecting RR. - 
thoritv to build a bridge across the Hudson ave ll caites AE yy Eo 
See that company above. Goveans terminal, V. 106, p. 1231. Prop 
new Nia: ate River bridge, V 108, p. 1689, S011, Court os respect- 
ing Tol Ohio Central, &e., 105, p. 819, 998. 
Partias | List of Stock Holdings rap Dividends Received Thereon for 1917. 
mou —— ———T otal Outstanding—— Divs. 1917 
. Stks. Stk. to N.Y.C, 


19,952,400 306 858 
of See “Stocks s Pledged.” ’ 
The New York State Railways Co. (see “Electric Railway Section’’) is 





the company’s trolley ally, Compare V. 100, p 399 475. 


STOCK.—Dividends on stock regist. in London are pay. a“ e 49 164. Se 

The authorized amount of the capital stock is $400.000 000, 
on Jan. ‘i 1918 $249.849,360 was outstanding, $100.000. woo. is EK. for 
conversion of debentures of 1915. The Ohio P. U. Commission in April 
191% 5 renpproved , the company? s application to isuse $4,219,976 additional 
ca Pp 

“Dee. 5 ooeL 17 ee Oregon short ‘Line EE. Co. —, San ag owned $21, 
entral ,000 R - & .: ¥ ‘Si 4\4u and 


- &. Y 411. 
"11. *12-" st 17 


‘10. 4 
b yt a Bi 0. 5% 5K Sbyrly. 5 5 1%. ie AM 
Consolidation Mort. $167,102,400 Secures Without increasing Debt. 
(1 by Lien Prior to thai Securing the entures and the 4% bonds— 
(a) Cent. 3 1% Lake Shore coll y to's of 1898-1998. __ * 396.578 400 
On Dec. 31 1 tion Mtge, Series 1 ese been exc’ 


for Consolidation 4s. below .) 
(b) N. af ays a i ich. Cent. coll. bonds of 1898-1998_._. 19,336.060 
rR. Subsequent to Lien sere 
Ce Cen yg te of 1904, due 1 

(4 YN Y. Cent. deben 
(e) 4% Consolidation Mtge. bon Aus. 1913 and due 

Feb. 1 1998, issuable in series A, BO CO and D only to refund 

above collateral bonds and debentures, vely. See below 

The Consolidation Mortgage (securing the collateral issues and other 
bonds in the order indicated above) covers shy alien ranking ahead of the Re- 
fund. & Impt. Mtg. (see below), the lines owned in 1913 oad. those then 
prongs in by conso lidation or merger). {5% b (3.7 750 shares) of the stock of 

Hudson River Bridge Co. at Albany and the leases of Troy & ae. 
New York & Harlem, West Shore and Beech Creek railroads. the main 
line between New York and Buffalo there is no lien ahead of it ‘cacept see 
$100,000,000 Ist M. of 1897; and on me conso!lidated | m 
1913, such as the Rome Watertown yy ensburg. Mohawk & 
&c., there are no prior liens ex tthe 2 engenyns m rr izione, 
and the N. Y. Central's $100,000, lst M. - 102. p. 800, 1 


Refunding & pmot, & Atse. for Now - acer Mh one Debt cecamuailinis: 
The © perce 4 he nding sad Impt Mtge. was to provide for future 
of th t. & Hud. River and the consolidated company 
and for the jE rs the debt. The bonds are issuable in series, ai 
due Oct. 1 2013, but bearing date of April 1 or Oct 1 next 
date on which the series is authorized, and ing interest at such —_ 
subject to call at such dates, and prices. and wi cach peovisione as to eon- 
on, &c., as shall be fixed for successive series. V. 96. p-1 
The amount of bonds which may be issued under the Ke x. imp. M. 
isnot limitea to a stated amount, but is determined bv standards set up 
inthe m ¢ itself, and those standards are believed to be such that a 
bondholder 1 be indifferent as to the amount of bonds which may be 
outstanding t under the mo e, 80 lo as the standards are complied 
with. The amount of Ref. ipt. M. bonds outstanding cannot exceed 
Gites a times the amount of the capital stock as from ti ne to time increased. 
$500 000,000 of the bonds shall have been issued, not more than 
x ny cost of Snprovements, additions or new property can be paid 
= % oF the proceeds of bonds. Not more than one-third of the amount 
of bonds can be used in the acquisition of bonds or stocks of otner com- 
poses. After $500.000,000 of bonds shall have been issued. no additional 
nds can be issued without the vote of ow Each issue of pends 
must receive approval of RR comm aud P p- Cospmaprens. . 98. 
; 611. 690, 1245. 1393: ae 99. p. 1052. “i3t. 1367; V. 100. p. ‘iors: 


1387; V. 10. 
‘eee’ ef. & im . is (1) a Hen next to the lien A the Consolidation 
Mtge. (see above Lm. properties, &c., covered by the Consolidation 
spartanes- (2) A first lien on the leases E 
New Jersey Junction and Wallkill Valley railroads. sub 

f each. (3) A first collateral lien on $! 

d $3.964,000 Consol 

reek Extension RR. compeate. 


(4) ‘A first collateral lien op— 

Fiptce of ect Stock owned t Pref. Stock. Com. Stk. Pref. Iss'd. Com.Iss‘d. 
N.Y. arlem RR.(par $50)$1-i11.300 $5,069,400 $1.343.950 $8.656,050 
West Shore RR 
Beech Creek Extension RR 


New Jersey Junction RR 


The Refunding & Impt Mtge. is also a lien u 
in the su plemental indenture (dated June 1519 ‘>; Long vt as auth 
by the holders, the obligations of the Ref. & 1s att and extend- 
ing the lien thereof over the punee “ne Shore . Mich So. a. ontcage 
. & So. RR., Geneva Corning & RR., Dunkirk Alleg. Val. & Pitts. 
Pathe y Gechedsd in the consolidation > 1914. 
p Se eon Short Line Ry., Jamestown 
Olearfield RR., Sturgis Goshen & St. Louis Ry. and Elkhart & a 
RR., acquired by conveyances = 1915 (see “Organization” above). The 
tien created by this suppepmentel mortgage is subject, as to pores of the 
mortgaged erepernes, to the respective prior liens of the severa eneunvers 
mortgages thereon shown in table above. See ‘‘Finances’’ below as 
pledee of of $20. 000.000 bonds in 1917 to secure notes. 
Bonds for Retirement of which Ref. & Impt. Mortgage Bonds pred ro 
.st M. of 1897, due 1997 
Oonsolidation Mtge. (see above) dated 1913, due 1998 
17 divisional issues of N. Y. Cent. & Hud. River RR 
Old bonds of Lake Shore and other cos. ahessued in 1914-15... 197.002. 
Convertible 6% 20 Year Bond issue of $100,000,000 Dated May 1 1915. 
bonds are convertible into stock at the rate of $100 of stock for 
$105. of | bonds, between May 1 1917 and nae 1 1925. They may be called 
redemption on any interest date at 110 and int. upon days’ motes. 
into stock u 7 30 TH 5,300 and to 


r* $100. 
100. = 1 


n the properties described 


and also over the former 


Sut, if so called, they may be opavers’ 
date of redemption. Denom c* $1,000 
$10,000. See “Gen 


Finances 
313. =. 1349. 1438, 1833; ) a Pi} 
OLD B jONDS OF NY. NT AL & HUDSON RIVER RR —Picn 
¢ is for 000, yt vering original road own and, 
satel deed. miles of lines (Rome Watertown & Ogdens- 


below and 





















































%& Government Private 
Mov., 1918.] *Governn RAILWAY STOCKS AND BONDS AContrel. 89 
————_—_—_—_——_—— 
RAILROAD COMPANIES Miles | Date Par Amount Rate When Dt Places Where Interest and 
Wor abbreviations, &c., see notcs on first page] Road | Bonds| Value | Outstanding % Payable | and Maturtty Dividends are Payable 
New York Central RR RR (Conchuded)— 
Utica & Bik Hg - guar p & 1_._Ce.zc 150} 1890 $1,000) $1,950,000 He & JIiJuly 1 1922 Grand Central Term,N Y¥ 
New York & Nort ae oe, Patan Ga sean ab 57| 1887 1,000} 1,200,000 ge |A & O/Oct 1 1927 do do 
N Y & Putnam cons g Sogo ma tp teeiGoeaes: c*&r 57) 1894 1,000} 3.987.000 4e¢ A & O/|Oct 1 1993 do do 
ay & Lod is yt $1 p m a oe widiaeantel xc* 182) 1892 1,000} 2.500.000 4g |M & S8/Sept 1 1991 do do 
seine teal tila de ak dap si G.xc*&r 182} 1902 {1.000 &c} 3,900.000 3% 8M & S8/|Mar 1 2002 do do 
arthiage 2 ‘Adiron rf M g guar.._.Un.xc*&r 46; 1892 1,000} 1,100,000 46 & D/|Dec 1 1981 do do 
ater & Sack Har ist ny p & i (end)-_-x 29; 1891 1,000 300,000 5g J & JiJuly 1 1931 do do 
peeled & Oswegatchie Ist M g gu p & i. Un.zc 13) 1892 1,000 300.000 § ge WJ & DiJune 1942 do do 
Little Falls & Dolgeville first mortgage__......- Pe Bere 250,000 JS & JI\July 11932 Am Exch Nat Bk, N ¥ 
@) Bonds of Companies I in Raveer of Janiand Mar 1915 
Illinois & lowa ist M TO  s 203; 1901 1,000; 4,850,000 4g 3 & JiJuly 1 1950 Lincoln Nat Bank, N ¥ 
Ind & .* cee SG Oi Gincican G.xc*&r 337| 1906 |1.000 &c| 15.150.000 4g J & JiJan 1 1956 Treas Grand Cent Term 
Facgex feuecrecitccaen cone] Hite | ifs see PF Be aii | eg 
eewwall ’ 500, ec o o 
Sturgis Goshen & § uls I! os ve gold p & 1 guar__2 29| 1889 1,000 322,000 8¢ & D L 1989 
7aee Af 735,000,000 sutirguats-...-G,.x0%&r+| | 1909 [1.000 el 1.000.000 
J 3 euth guar.._.....- .xo* &r toes A Cc A é 4 & D/iJune 11959 Grand Cent Term, N ¥ 
Oleveland Short Line Ry 1st M gold guar__G.xc*&r ---| 1911 {1,000 &c} 11,800,000 rey) giA & O/Apr 11961 dc do and Lond 
no. 7. &, Pieberge—ese —see that company— 
Cc . 
Eq trust (B'& A) $500,000 due yey --G. zce*&r ---| 1912 | 1.090&c| 4,500,000 4 A & O/Yrly to Oct.’27|New York 
Equip tr $19,995, 000 due B'Govs yearly ....- Gy.c* ---| 1917 | 1.000&c! p’ ,658,000 ris eg & J Jan 1919 to so Guaranty Tr Co, N ¥ 
Collat demand notes due 4 Govt A 106 p 1901) onl BERG tsnag abe See text 6 M&N ~..|Grand Central Term, NY 
1 note issue $15 MEE cacaad G.c --| 1917 |1,000 &c} 15,000,000 5¢ |M&S15\Sept 15 1919" do do 
Kalamazoo Aliegan & Gr pen» sae Ag tais company 
Erie & Kalamazoo—See that company. 
New York Central Lines (incl various associated c|/os)— 
Joint eq yd g $2,000,000 an (V ) .G.zo* &r ---| 1907 |1,000 &c} 10,000,000 5¢ iM & N{Nov 1918-1922 |Guaranty Trust Co, 6 Y 
$2,000,000 an (V 90, p pepahee y—7 — .--| 1910 |1,000 &c| 14,000,000 4%e3 & JiJan 1 1919- do do 
Go due $ 1.000.000 yearly_...-.. G z* ---| 1912 |1,000 &c} 9 000.000 G4 Ge BPO TOTO IOEs bons cecenssndskeeeane 
do due $1 600.000 ane? SS G. ze*&r ---| 1913 {1,000 &c} 16.000 900 4% e¢5 & Ji\Jan 1919-2 New York and London 
New ¥ York k Cotcage & 5 & St Louis—Common stock -_ oak. axce Wt 5 EN cian unatimducuae Mar 1 1913 4%/Oleveland, Ohio 
Second (5% noa-cemulative) he ences cea seca 100} 10,999 800 a Ce Jan 21918 2 do do 
First preferred (5% non-cumulative)-.......-..- a5 BERS a hk ae RR rien df ? 1918 2 do do 
First mortgage gold (closed)__......--- Ce.xc*&r KN; 1 1,000 mS 350 000 4g A & 1 19% ™Chase Nat Bk, N ¥ 
2d & impt Mt¢e $35.000,000 (proposed) _________- Wet TEES fncecaiwee CL! Lp, aR Se 4008 .. Stews maudive upee eh 
Of $15,040,000 issued to Oct. 311 1918. $634,000 m'atured| Jan. 1 1918. lea ving $i4. 40 6,000, of which $6),7 May Li are Ow ned by N.Y.Central BR. 
Registered interest on Ist M. 4s and debentures at Tre eee s Office. Cleveland 
Dey of -) merged in 1913. V.77, p.452; V.86, p. 1043, 1101; V. 88, | Rockefeller, A. H. Smith, Geo. F. Baker, Horace E. Andrews, W. K. Vam- 
. p. 208; V. 96. p. 1424. derbilt Jr., Ogden Mills, Chas and Edward 8. Harkness. 


Coil RS trust 3s of 1898 were cooured by deposit of stock of the Lake 
Shore & Mich. Sou. and Mich. Central RRs., ively, at the rate of 
$100 of L. S. & M. S. stock f or each $200 of bonds and $100 of Mich. ay 
stock for each $115 of — The former (Lake Shore collateral 3s) 
i. far as not exchanged for Consolidation Mortgage 4s, Series A, are a di - 

rect (third) morteege on the former Lake Shore Mich. So. Ry., Detroit 
onroe & Toledo Northern Centra) Mich. RR., Kalamazoo '& White 
Pigeon RR. and A. Creek Ey, y * ‘eng See the ‘Consolidation Mort- 


a above. V_ 96 p. 11. 
e holders of over 75% ed the pty Shore collat. bonds fxchonaed 
their 3} % bonds, $ for $, for Series A Consolidation M. 4s. 

Dp. 522: 100, p. 555, 2085. V. 101, p. 288. 

The New York Central Railroad Co. has duly made an indenture 
to secure the germans of (a) the 3%% gold bonds, Lake Shore Col- 
pe nag and (b) yy secondary lien thereunder dong many of the 4% Consolida- 

Mortgage Gold Bonds, Series A, as be issued to pay and retire 
b pa amount of 34% gold bonds, Lake 8 8 A collateral (the two issues 


oaerenst ng $90.578,400) ,by alien upon th e s,écc., formerly owned by 
the hore. and also =. the ie ad of its . former subsidiaries , 
viz.: Det. Monroe & Tol. Central M RR Co., Kal. 


White Pigeon RR Co. da ky Creek Ry. of Tol., 
lien thereon of Lake Shore & Mich. So. Ist M. 3360 
000.000 Lake Shore debenture (now mortgage) bonds 
LAKE SHORE & MICH SOUTEERT aeitr 8 the N 
ES. b: sup lemental indenture (dated Jan. 
ons of the 


such lien following th we 
of 1897 and the $100 
1903 and 1 

Y Central 
1 1915) assumed the obliga- 
50,000,000 344% Ist M. of 1897 (see V. 64, p. 1182), and has 
omer ye the lin of that mortgage over the rail roads, &ce., formerly 
owned by Dei Monroe & Toledo RR Co., Northern Central Mich. RR 
Oo., Kal. & White Pigeon RR. Co. and Swan Oreek Ry. Co of Toledo, and 
it has also executeu a supplemental indenture dated an. 2 1915, assuming 
the obligations of the poortgnne dated July 1 1914, securing the 25-year 
4% gold honds of 1903 and 1906. aggregating $100.090.000 (two issues, 
$50,000,000 each), and extending the lien thereof to said add'l properties. 


GUARANTIES.—The old N. Y. Central company guaranteed W estern 
Transit Co. 3s for $1,000,000 due Feb. 1923: $2, .000 Clearfield Bi- 
tamtnous Coa! Corp. 4s West Shore “-* 4s, &c BS be ». 45, 164 

BODLPMENT BONDS.—See “N. Y. Central Lin 

. equipment trust, see V. 95, T040- 1332, 103 v" “9s, p. 1072 

The N. Y. Central RR. Equipment "Prust of 1917 provides for an issue of 
$19.995.000 of 44% equipment trust certificates. but not to gucese 80% 
of the cost of the equipment to be furnished under the terms o d agree- 
ment. V. 105. p. 1209: V. 106, p. 396. Compare V. 104, p. 35. 1598. 


FINANCES.—The U. S. RR. Admin. in May 1918 sanctioned capital 
ditures as follows: im rovement outlays, $32,428,693; equipment, 
$38,.168.394: extensions $75 : also $2,000.000 for building Hudson River 
Sal RR., which see; also see V. 106, p. 2194; V. 107, p. 1344. 
The U.S. RR: Admin., as of Oct.15 1918. had advanced funds as follows: 
Made on— N.Y.Cent. Pitts.&L.E. ly Cent.C.C.C.&St.L. Oth.Cos. 
Rental account_-_$11, £00. oo $1,300,000 $3,050,000 $2.650.000 $120,000 
Collat. 6% notes. 17.000 500.000 4.000.000 
The other company All on ey account included L. E. & W. 
$70,000, and ‘ & M. mf $50,000. 
Venner suit, 104 489. West Side improvement case, city. 
V. 104, p. 1592, 2348 v. Pros. p. 1802, 2094, 2184, 2456, 2543; V. 108. e188 
The ie of oe 00,000 1-year 444% notes, due May 1 1918, an $375,- 
R. &O eee 5s, ne due May 1, were Con from 6% loan for 
Government. V. 106, 1901. In Ma 


$13,000, "300 obtained from U. 
1918 also borrowed $6.000,000 ye Central Trust Co. at 6% for use wit 
other funds in taking we, $6, 000,000 notes of Michigan Central RR. due 
May 15. V. 106, p. 

In Sept. 1917 in a :. to provide $5,500,000 for additions and better- 
ments and $9,500,000 for the discharge of outstanding indebtedness, com- 

ny sold d $15. 000,000 5% notes due Sept. 15 1919, secured by y pledge o of 
20,000.00: Mote’ £ Refunding & Improvement Mtge bonds, * 
V. 105, p. 910, 1209. 

Compiny’s res! es! ate holdings in N. Y City. V_ 108. np 607 

In June 1918 there had been no cases where dividends of New York 
Central lessor cornpanies had been reduced as a result of the recent war 


taxes. V. 105. p. 2757. 


EARNINGS.—8 mos. (i----- $180.114,566; net, $29,142,265 
ending Aug. 31. 1917...-Gross, 155,306,442; net, 41,927,859 
REPORT.—For year ending Dec. 31 1h . 2 108, of. 2002, 2016. 


r) 





© 
= 
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Calendar Years— $ BS 
Operating revenues -_-_-___....-...... 216,267,517 201.585. os i 67 912,333 
Operating expenses, taxes, &c__...-. 164,857,195 138,241,031 117,731,876 

ee 51,410,322 63,344.017 i 180,457 
pO Sg aye aa ae 4,690,680 4,460,665 4,069,020 
8 arately ‘operated properties __...- 626,808 4,350,787 1,875,608 

ES SER SE ee 7 eh Pee 11,099,697 6,961,516 
Income from funded securities _-~--__--. 470,716 476,467 680,893 
Income from unfunded securities, &c. 2,209,506 2,235,812 2,969,132 

a eu whia 66.873,026 85.967.446 66,809,329 
See GO nc nduumiusooee 2.480.452 2,200,652 Cr.72.792 
pO eee ae 2,584.6 2,264,661 2,188,; yt 
Rent for leased roads............-- 6,462,350 6,354,581 6,270,64 
Interest on funded debt__.....----- 29,099,072 28,871,300 27,073, 097 
Interest on unfunded debt___._-.--- 762,807 617,036 3,565,747 
Equipment depreciation account.... ---.-.-- See. - cachoaee 
Dividends peld (5%).-.-------.... 19.479.603 12'466.611 12,466,484 

I i al 13,004,054 30.692.606 15,244,990 

OFFPICERS.—Pres., W. K. Vanderbilt Jr.; Chairman, Leegeeyy M. 
Depew; Vice-Presidents, John Carstensen, Ira A. Place, A. H. Harris; 

©, Borow: Sec., a ht W. Pardee. Directors rm K. Van- 
der bale, ¥. W. Vanderbilt, . Depew, Harold 8. Vanderbilt, William 


Federal Manager, P. E. Orowley, N. Y. City.—(V. 107, 1385.) 


NEW YORK CENTRAL LINES.—The N. Y. Central Lines owe. 
cover engines, passenger cars and t cars used by various 

of the system, which jointly and covers, agree to Ray prin. and 1 the 

canper pore rad for N. Y. tral. V. - 1598; 102, p. 345; V. 1038, 

Pp. 1792, 1981; 104, p. 362. 


BNSW YORK CHICAGO & ST. LOUIS RR,—Owns from Buffale, 

Y., to Illinois State line, encore 8 miles — Dewees Dunkirk and 
Sliver “Creek leaving 495 m leases the line, Chicago & 
State Line RR., Illinois State has to bi wir miles; also leases 
os to Silver Creek, 8 miles; a _ aos in Buffalo, 

2 miles. and 71st 3t.. Gaaee il. Tue Shore RR.). & miles 
Nickel Plate Conn. RR. (4 miles projected at Buffalo), V. 105, p. 819. 
. 8. RR. Admin. in May 1918 sanctioned impt. outiays of $1. 362.538: 

ean ‘$2. 601,120: extensions, $628,200; and to Oct. 1 loaned the 
company on 6% unsecured notes $502,275. V.107,p. gad: Vv. 106. p.2194. 


STOOK.—I1n July 1916 Cleveland interests bought the control of the 
Be 255 75.000 a wy teh — York Central RR. Co., viz.: $6,240,000 common, 
(secured by the stock and beari 


d $2 yo ge lst pref. stock. In payment was Ae; 
cares ie for ‘Twe years and 5% thereafter—one note due $650,000 in 9 
and the others for like amount at intervals of one year thereafter. V. 1 

p. 146. The Nickel Plate Securities Corporation was ey? ge in Dela- 
ware on Dec. 4 1916 with $15, 90, 000 auth. capital stock ($2,500, 000 » <) 
to hold the contro! of the N. Y. Chicago & St. Louis feaows as the Nick 





Plate road). Yirw -y a freight road. V. 198. p. 2738; V . 104, p. 1899. 
After 5% on $14.000 common stock, all cl an ¢ of stock are alike. 
wees om : aes 1907) ) 08. 09. 10. *11- "12. ik « | ‘17 +1918. 

re ses i  - 2 5 y'ly 4 8 5 24.2. 
ae RE > 2 F 5 y'ly 2 4 5 .* 

Sh - 1916 dediared 5% 9 Sat pet payable 34% Jan, Sand 3 
n Dec 6 on s pret. paya ~" a 

July 2 1917; oo. 1918, On 2 ae d42 4% Jan and hits 

1917; Jan. 1918 2% %.. *= June 1918. no dividend declared on 2d 

payable July 1 ” 106, p. 2757. 


BONDS. —_First mtge abetract, ft 45 
be secured by any new fates. 82, - Vv. ere a f 88 p. 1062. 
Equip. trusts, V. 103 ?; 1032. Vv. id4. p . 952, 159 1801: 106, p. 2007. 
The stockholders on uly 2 1918 outharined’ a ‘Second . eer Mtge.”’ 
for $35,000,000, including the $10,000,000 debentures of 1906, which are 
equally secured, leaving $25,000,000 that may be issued for improvements. 
is mortgage is dated May 1 1918, and the bonds due May 1 1931 are to 
be issued in series, each series to bear such rate of interest as may be fixed 
by the directors. To Oct. 23 1918 this mortgage had not been a spore 
by the | ene Ganeaas, and no bonds had been issued thereun 4 


107, 1 
EARNINGS.—8 mos. + (1918 eS oe Gross, $13,403,856; net, 
ending Aug. 31. SULT «> crwenaed Gross. 11.169,520; net, 


REPORT .—Report for 1917 was in V. 106. p. 2007. 


1914 
$16, 301 206 $15. 387. 928 $12,536,380 sit. 204. ‘971 
3,011 (977 $2,744 6.036 


p4l. 7 ee 4s will 


$2,763,212 
2,518,450 


Railroad revenue_... 
Operating income_-.-_-_.. 


10 ’ 





Other income_._... 355.875 703 399° og Te 192 

Gross corp. income_. $3,367.634 $3,586,680 $2,974,732 $1,608,229 
Interest on bonds____-.- $1,324,566 $1,157,267 $1. 146,537 $1,150,730 
Hire of equipment, &c_- 1/192:429 71,882 7,620 740,663 
Div. on first pref____.- (5)249,895  (5)250.000 (B3250° ae |. see 
Div. on second pref_.... (5)549,990(2 1 )975. ae 5). sce pate 1 joule 





Bal., sur. ordef_____ sur .$50,754 sr$! ,032,531 sur.$560,575 def.$283 ,186 

Of the 2d pref. dividends here shown in 1917, one ($274,995) was charged 
by company against 1916 surplus earnings. 

Ongreet and 1? aa O. P. Van Sweringen; Vice-Presidents, W. 8. Hay- 
den, J. R. Nutt, J. Van , Srertugen. OC. L. Bradley and H. D. Howe; 
Sec., Ww. D. Marker: Treas., liams. Directors: O. P. Van Sweria- 
gen, M. J. Van Sweringen, W. H. Hayden, J. R. Nutt, C. L. arene. 
£. W. Moore, Parmely Herrick, J. A. House, K. V. Painter Cs R. 
Tinker of N. Y.; F. E. Myers of Ashland, O., and H. D. Howe, F. H. Gina 

. Turner of Cleveland. 

under U.S. Govt., J. J. Bernet, Cleveland.—(V. 107, p.1101.) 
ORK CONNECTING RR.—Owns 4-track viaduct bridge and 
road forming a line 8.96 miles in length extending from Port 

. Y., over the East River at Hell Gate to Long Island City, a 
‘link between the N. Y. N. H. & H. RR. and the Foonestvunie 
RR., each of which owns $1,500,000 A the $3,000,000 capital stock. 
Opened for passenger service April 1 1917 and for freight service sen. 17 "18. 

Passenger trains run direct via Penn. RR. station in N. Y. City; freight 
trains MS to oy Ridge, Brooklyn, peesins by ferry to and from Green- 
ville, 104, a, 1046 1388; 06, p. 396. Of the lst M. 44% a 
($30,000,000 pe ), $24,000,000 have been sold, guaranteed, princi at an 
int., jointly and severally, by the Pennsylvania RR. and N. Y. N. 
Hartford RR. In Nov. 1917 issued $1,500,000 one-year notes. The u: s 
RR. Administration in May 1918 sanctioned improvement outlays of 
$1,217,767. Federal Mer., E. J. Pearson.—(V. 107, p. 604.) sd 
* NEW YORK & GREENWOOD LAKE RY.—(See Map of Erte — 
vwns from Croxvwn Jct. to pg Forest, 42 m., and branches te 
Ringwood, &c., 8 m.; atchung R _ oS Hill to Orange, | 
total owned, 54 m. Stock, $100, par Leased to Erie RR. for 
or ears from May 11896. Prior lien ph are guarantoed prin. and int.; 

rie See V. 63, p. 513; form of guaranty, 
rd YORK & HARLEM RR.—(See New York Central Railroad) .— 
Uwns steam road N. City to Chatham, N. Y., 136m. Also owns strout 
rallroad on Men CRG hd, N.Y. City, 10m. Assets, V 15, p. 47. 
. 3 60 a Central BR. owned on Dec. 311917 17 $6,630 250 ,250 Of the 

1 stock at % (or per 
p38 V. 94, p. 1057; V. ad g 187: V. 88: B. ins. "Bocie 
eb. ws V. 106, 


600, 1696; 
. 100, p. 398, P34: 



































Government APrivate 
90 at os RAILWAY STOCKS AND BONDS Control. [Vou. 107. 
] | { 
RAILROAD COMPANIES | Mitles| Date | Par Amount | Rate | When | Last Dividend Places Where Interest ané 
(For abbreviations, &c., see notes on first page] | Road | Bonds| Value | Outstanding % | Payable | and Maturity | Dividends are Payable. 
New York hica ro - St Louis (Concluded) — 
Deben AS 0,000,000 gold_..._. G.xc*&r*) bal 1906 $1,000'$10,000,000) 4¢ M & N|May11931 Chase Nat Bank. N Y 
Raps of ie ies. 100,000 dues 110. OES ence Aug 1G.c*) ---| 1916 1,000 990.000) ris Bey & A/Aug 1°18 to '26 Guaranty Tr &e- NY 
» > ipment trusts due $30,000 + iy ("Rene - 9 o--| 1916 1,000 270,000 4 A & O/|Oct 1 ‘18 to ’26 Guaranty Tr Co, N Y 
do do sink fd red 101 & int_._..._.-- co? aoel Dee 1,000; 3,800,000) 5 M & N|May 11931 |New York and Cleveland 
N Y Conn RR—Ist M g red 105 beg Ati? 18. Giyc*&r* ===| 1913 |1,000 &c 000 000 44 e6F & A/Aug 11953 ‘See **a’’ below 
ar wd notes issued in Nov 1917_.-.-_--.------- antl. EE ledshiwan we F eee Pee L727 eee eee 
& Greenw Lake—Prior lien M a p & i_N.gxc* 54, 1896 | 100 &c|_ 1,471,900) 5¢ |\M & N|May 11946 50 Church St, New York 
ew took & Hariem—Common 14%, ky guaranteed EE  sidainien 50! 8,656,050 141n1917\See text|See text \Grand Central Term,NY 
cponres stock 14%, 10% guaranteed__.......-- 1 sake 50} 1,343,950/14in1917\See text|See text | do do 
- Mtge (now first) $12,000,000 guar_. G.xo* &r 136) 1 1,000 &c| 12,000,000; 3%2eM & N/May 1 2000 do do 
N Pi adenes & Western—Siock guari5 %-~- (end) BEN sie 100) 10,000,000) 5 | Q—J (Oct 11918 1'Del Lack & West, N Y 
it mtge guar by Del Leck & Western Uta 214; 1880 1,000) 12,000,000) 6 J & J\Jan 11921 | do do 
Construction mtge guar b pS & W (end) _-_-F. 214, 1883 1,000; 5,000,000) 5 F & AjAug 1 1923 do do 
Third M Term Imp ($5,06 O00) gaat p 4 p &! Lees -F.x| 214 1890 1,000; 5,000,000 4 M & N/|May 1 1923 do do 
New York Lake Erie & Western— } 
Y«& or New Hav M (now ist) $2,500, 5.600 ¢..Ce. c* 38} 1891 1,000 ,500,000'4¢&5'M & S Sept 1 i941 Liberty Nat Bank, N Y¥ 
a york, oe Haven & Hartford—Stock Gee text) - ROE ee U6 Ss) ee eee Sept30°13 14% Co's office, New Haven 
7% cam $45,000,000 call 110.--._- onel aiae 100|NoneApr’18)__-.---- peace tet ain idlt al wasn olhiatnides dienes vena diaiaieah 
) (35,000,000 are 4s) non convert._zc&r ~--1°97-"01 1,000) 9.991900 3% &4.M & S/Mcoh 1 1947 ‘Liasoin Nat Bank, wy b 4 
Debentures (for F H & W) (V 78, p 2335) -_------ x ---| 1904 500 &c| 9,997,900 3% A & O| Apr 1 1954 |\Second Nat Bank, N H 
Debentures (tor NYO & W) (V 80,pD ) .20* &r e--| 1905 1,000) 15.000,000) 4 J & JiSuly 1 1955 Lincoln Nat Bank, N Y 
Debentures convertible (see text).......-.-- 0° &r ---| 1906 100 &e| 8 913.350 3% J & 3/Tan 1 1956 Second Nat Bank, N H 
Debentures not convertible ..........-...-..-.--2 --~| 1906 |.--.----| 15,000.000) 4 M & NiMay 1 1956 Lincoln Nat Bank, N Y 
European loan ($29,000,000) x ---| 1907 | fres & $| 27,582,691 4g A & O| Apr 1 1922 iJ P Morgan & Co., N Y 
fpepeaserse $39.029.600 goid conv (text) 20° &r --| 1908 100 &c) 38,541,200) 6¢ J & J15Jan 15 1948 ‘Second Nat Bk,New Hav 
Debs N. H. station due $100,000 viy (V. 106, p-1675) ae OG Ree: 700,000) 5g M & N|Nov’18-Nov "2A| ----- 2-2-2 o-oo nnn eee 
Notes to USGov (renew 1 yrjcall(US ar, others102) --s| 1917 {1,000 &c| 46,964,000) © -  leswanenen Apr [tte tivneakeuebuae aie manele 
N Y Pr & Bost gen M (now Ist) ass. $4.000 000 zoa&r 62) 1892 1,000} 1,900,00u) 4g A & OjApr 1 1942 Gentrai Trust Co, 
Housatonic con M ($3,000, "a (amedd . P zc" 87| 1887 1,000) 2,339,000 5 ¢ \M & N Nov 1 1937 'Farmers’ L & Tr Co, NY 
Eng cons (now ist) M $7, 500, 5sg gu-Ba.zc* 363) 1895 1,000} 17,500,.0004¢ £523 & J July 1 1945 \Safe Dep & Tr Co. Boston 
NY & NE Boston Term Ist M $1,500,000. AB.zc&r ---| 1889 1.000) 1,500,000) 4 A & O/Apr 1 1939 Coup, office; res. mailed 
Providence & Soriagaets ist M gold assumed .__zc* 28) 1892 1,000 750.000) 5¢ J & JiIuly 1-:1922 Lincoln Nat Bank, N Y 
Danbury & Norwalk cons M ($100,000 are 6s) --zc* 36) 1880 1,000 500,000 5646 J & J\Julyi 19 Second Nat Bk, NewHav 
Gen mtge cae Bb Conn, to Wilson Pt, &0_zc* 36, 1885 1,000| 150.000 5 A & O/Apr 1 1925 do do 
First ref mtge V p 210) gold ie sepnmed.- xc* &r St Ae leaden ons< 350,000) 4¢ J & D/i\June 1 1955 do do 
Harlem R & Port Ist M gold $15,000,000. Us.xc* &r 12) 1904 (1,000 &c) 15,000.000 4¢ M & N/May 1 1954 Lincoln Nat Bank, N Y 
x Also $852,100 in treasury Dec. 311917. a Reg interes |t Amer E xch NatBank; coup int Tr. 8: mice -RR.. P bila. 
j } | 








The steam ed (since pa +f electrified) was leased April 1 1873 for 401 
years to the N. Cent. & Hudson River RR. Co.; and the street railway 
was leased July d 1896 for 999 years to the Metropolitan Street Ry. (now 
N. Y. Railways Co.), at annual rental now providing dividends as follows, 
the interest on the bonds being taken care of under lease of the steam road: 
al— Dividends. Payable— 
Steam road—10% per annum guaranteed Jan. 5%; July 5% 
Street railway—$400,000 April 2%: Oct. 2% 
—(V. 106, p. 2229.) 
*%& NEW YORK LACKAWANNA & WESTERN RY.—Binghamton to But- 
tlo and Internat. Bridge and branches, 214 m., of which the main line, 212 
m., is double track; D . has a lease for duration of charter from Oct. 
882, giving a guaranty of the bonds and 5% goarly on the stock. — form 
of guaranty of teririnai ond in V. 67, D. 1357; see also V. 68, p. 


x NEw YORK & LUNG BRANCH RR.—Perth Amber to Bay tees. N. J.. 


yearly—4% per annum.-.-.-_- 


68 miles. Operated under an agreement made in for a period of 99 
years with Penn. RR. «nd Cent. RR. of N. J., which jointly and severally 
arantee interest and 7% on the $2,000.000. ok. , owns | by Centra) 
R. “aa the t onds $192,000 are 5s. Fed. Megr., C. Ewing.— 


(V. 72, p. 438. 


* NEW ot ng NEW HAveN & HARTFORD RR.—Covers Southern New 
yy and the only direct ay Ay between New 1b pi and Boston. 


Lines owned in ~~. Leased (part owned)— 
, to Provi- Old Colony RR. (which see)... 
Lines Leased— 


Woodlawn Jct. N. 
SE Sa Sates 

Boston, Mass., to Hopewell Jct., Provide ence and Worcester_____ 
N. Y. "213 ) ad & b eenemand (which see) 


New Haven, Conn., to Spring- 
field, Maas 20|Track to New York City, &c. 
a to a Litchfield, (V. 88, p. 53) 
ES ag ae a vite 
‘otal opaeated, t 1°18 (128 m. has four and 831 m. two tracks) 1,995 
On Ave * 917 perating RF Y. Connecting RR. (which see 
abgve). Lot p. 1592; v. PrOS. D PD. 
coon St ‘eos $29, 160,000 of he 58, 118. 063 i Ont. & West. com 
2,200 of the 54,000 pret 


was as soquived ry dé 
¥295, p. 481: Pde touee Vv “80. D p.1 V. 95. p. 1427 
ay 9 i912 permission was eA to purchase from the New York 


Central the remaining one-half ($2,352,052) of ite majority holding of 
$4,704,100 pest stock C the Rutland RR., the other oe having been 
acquired by the New Haven road in Feb. 1911. Decision Giepledies sult 
to prevent this purchase was ne 2. on Dec 7 1915 by N. Court of 
Appeals. but the New Haven, it is stated, stands ready to sell out. Rut- 
land pref. received 2%, dividend April 1917 and Jan. 1918. - 93, p. 1600) 
1788: V. 94, p. 1317; 95, p. 1608; V. 101, 1974 

Owns errater at of stock of Central New England Ry. (which see) and 
guarantees $13 gen 92. 1179. 1375, 1436: Vv 93 p 866. 

Penn. RR. on pbs 31 1917 owned $5, 312, 9g stock, also $2,000, 000 l-yr. 
Ve grape, motes, and N. Y. Central & H. R. RR. Co. $1, 545,600 stock. 


Owns gragueaity of all te stock of ay Roe Y. Westchester & Boston. 177tb 
st.. N. Vernon, &c Pervetual trackage a ei miles, of which 


a he od Bae . Bey, 1808. 1027 05, Gee Send of 
feine 1308; 1246: 718s 80 oka APs. 


208. 064, 

lectric ti. Section ' 
le pens, yt pe Act of Mass. Legislature duly adopted 
directors on May 8 1917, (1) nts authority to retain A a of 
14 subsidiaries, but r rs the Rutland RR. stock within five 
saee (antes the time extended); (2) makes numerous stipulations as to 
sund branch line aie ‘shal 1 be trea in the accounts, and 
(3) | limite ividend on moe stock to 5% p. a., until various conditions 

are complied with. V_ 104, 2010 
SEGREGATION .—The stockholders on Apr. 21 1914 approved an 

ment which had been reached with the Govt. oe @ surrender to fade. | t 
dent contro) of certain parte of the yas revent a suit under 
anti-trust law as follows: (1) The Boston RR. fo ding Co. stock own- 
52% of the stock the Boston & Maine RR. has been transferred 


tiles 

532 
48 
7} 


51 


—_—-—- 


uires the sale 


Boston & Maine stock before 
1802. See V. 103, p. 166; V. 
(2) The stocks of the panes 
Rhode Island trolleys have 


ov. 99, ae a RAL 
° oston 


hich control the Conner for each 
State—and shall be sold wi ret: from ad 1914 V. 99. ~ 1452 
iy The 2 majors ty stock stock of t Miners’ rtation 
ew Haven RR., hich has beeo sold V. 98, p. 1320. 1396. 
fagh A. stock of t 2 pee Steamshi p Corporation, ae be 
wns Rem Haven RR shall be so! AY April 1 1919 (as extended ia 1918), and 
the meantime shal! be deprived of vous can? Reorganization plan 
in 1916, V. 103, p. 846, 1601. p °. 3 A 454: af - 106. 2 J3ts. 
5) Whether the Long gman retained 
y ir. ~~ by I.-8. C. Nog 710 103 >. 1981: v. "105, p. 2184. 


(% TE The Beruchive weten ¢ eel be sold a 5 5 zeare from from July 1 1914 


6 stocks of t railways 

N. hall be so Sal; pi ois: a op “1000, 0. 102. 18 i 
V.99. p 08. 20. 1131, 1221; 1157. 1250. 1569 
suite its against former directors, - 99. 98. "O70. big 19 14... P36?” 106 1062: 
V. 102, p. 345, 261, 134 ; V. 103. ’D. S44: - 104, p. 1592, 1801. 

STOCK.—Common stock, authorized ‘esne unlimited. Pref. stock, 
authorized, $45,000,000 7% cumulative. The plan to sell a block of this 
stock in order es take up t he collateral notes ($43 064 000) was withirews 





in March 1918 when the Gov't loan below aA ey. was granted. - 105, 
p-|.1413. 1420. 1708, 1820; v, 106, p. 1127, 133) 1231, 1345. 

DIVIDEN Ds.— { 1873- L888. 1894. 1895 t0 1912. 1913. Name 
PCR misdeodtcosncs 10 yearly 9 8 5 since 


GOVERNMENT LOAN.—On March 27 1918 the Director-General 
agreed to advance to the company, for the purpose of protecting its matur- 
ing notes, the sum of $43,964,000 for 12 months at 6% interest, with the 
right of renewal to the company for 1 year more on the : same terms, taking 
as collateral for the advance substantially the same securities which were 
then pledged to secure the $43,964,000 of notes that matured April 15 1918. 
The “ore is reserved to the Secretary of the Treasury at any time to sell 
the collateral, or any part thereof, at such prices as he may determine and 
to mettre the proceeds of such sales to the retirement of the notes. 

44, 1676, 1689. From June 1 to Ve 1 ge the Government loaned 
Pane company ’a further $4,500,000. - 107, p. 1% 

BONDS.—Gariem River & Porvonester Div Ps of 1904, V $5. 8 1143. 

Debenture certfs. of 1906. V.81, p.976, 1039, 1493; V.84. p. 694. 

In Feb 1907 145,000,000 francs ($29,000, OOO) 4% 1e7eae AF. = 
with a fixed rate In marks and £ were soid. . 84, p. 391, 450. 508, 804, 
931. The dollar es are issued in exchange for the eee bonds 
$ for $, and are to be secured , 4 any future mortgage on the main line be- 
tween Woodlawn, N. Y., and Providence, and also ee 235 miles, 

Vv. 103 759. Provi- 
dence Terminal 


other bonds secured thereby ps; 
see V. 82. p. 929, 629. 
eos! 1213, 1323; 


30. v3.0, ($7. 30 a qutherine®), 
; a 
$39,029. $00 6% debentures are convertible into stock after Jan. 15 
1923 at par, and are to be secured NY. mtge. hereafter created. covering 
the main lines between Woodlawn, City, and S oringfield, Mass., or 
Nom Haven, Conn., and Providence R.1. V.85.p 1270. 1339. 1402. 1647. 
The $700.000 5% debentures f - New Haven station are to be secured by 

any future moneeng?: 103, 1302, 1119. 1593: V. 106, p. 1675. 

In April 1918 $3,141 ‘600, of The $19, 899,000 30-year 4% (pop < 
oe Providence Securities Co. been acquired by the N. Y. yr 

H. RR., which had assumed the issue, and its shareholders velale 5 
1917 to authorize not excedeing $16,758,000 4% debentures due in 
1957, to be exchanged $ for $ for the rest. Such debentures, if issued, will 
contain an agreement on the part of the holder to waive any and all right 
to have payment of such debentures secured by any mortgage h 
created upon this co ee ’s railroad or any part thereof, for the purpose 
of securing payment of obligations issued to pay or refund any indebtedness 
not in excess of the amount outstanding on May 15 1915, or to provide 
funds for capital expenditures. V. 106, p. 1577, 1689. 

The fore ment of the adjacent ee val extate not used for the 

be 


pro.rata with an 


Grand C en Terminal, N. Y.. th hthe N.Y Realty 
& Terminal Co., whose is equally owned and obligations suaranteed 
vost A AE gat © AO ent M i PA 370. 
ay notes, V. 106 1560, faze: V. 98, 913: V. 99, 367° 1452, 
1911, - 105, p. 1708,’ 910; 3. 119, Pe0l. In paky 1918 a new 
0,000 issue, series DD, A ‘en interest. was sold. . 106, p. 2560. 


or the $21, 390. 000 N. Y. Westchester & ‘Boston Ist 4\s, this company 
owned $2, 190,000 on Dec. 31 1917. See ‘Electric Ry. poction.” 


Outstanding Consolidated Ry. Co. Debentures Assumed (see ‘‘Elec. Ry. Sec.” 
4% + a x$4,255,000 uly 1 1954|4% 1906 __x$2.011.000 Jan. 1 ‘9: 
% 190 09.000 3-334-4% 05 «972.000 Feb. 1 1930 


4 Jan. 1 1955 
4% 1905 -— x1.340,000 Apr-1 1955 


Outstanding Street Railway Bonds Assumed as o Dec. 31 1917. 





(All 5 RB cents except as shown. See pag 078, lec. Ry Section’’). 
y. aC. 4%s $1,992,000 Jan. ‘43| Hartf. 4s__-$2,.500.000 Sept. "30 

N.H. & Cent... 283,000 Sept.'33| 4% debe a Saas 165,000 Jan. 
Mer. Horse____- 415,000 Jan. reenw. Tram .. 320.000 July °31 
Norwich St__._- 350,000 Oct. * Branford Elec... 63,000 Oct. °37 
Montv. St_...... 250.000 May ‘20| Mer.So.&Comp. 175.000 July ‘28 
New London St. 150,000 Oct. "23 | Staff. Sp. St_... 400.000 July °56 
Hart.M & Rock- 000 Oct. °24| 


GENERAL FINANCES.—As 2 March 28 1917 Chairman Eliott 
that except for ulpment trusts and the refunding of 


short-term debts no money been borrowed for capital purposes 

A three years, while in the past Sha monthe floating debt had been uced 

10, 297 .000 and a further $10,037,000 had gone into improvements and 

Ded tions. ' V. 104 OG 1702, 1264, 764. Effect of wage and rate increases 
in 1918. V. 107, 604. 

On May i 1917 cz -Pres. E. J. Pearson succeeded President Howard 


Elliott, who retired from executive management but remains a director and 
chairman of new committee on Intercorporate Relations. V. 104, p. 1702. 

In Jan. 1918 N. Y. Ont. & Western Ry., $29,160,000 of whose stock is 
owned by this company, paid a dividend of 2% , the first distribution since 
+14 1918, when 1% was oye, +} by 2% in 1913, 2% yearly 1906 te 


1911 Ti and 44% in 1915. 105, 245 
The U. 8. Railroad Aaministration, to July 1918 sanctioned improvement 
outlays Ay $14,713, 019: 2,010, this including equipment 


168 8: ». $9, 

previously ordered 1675. 2229. 
INVEST. pase and unpledged, V. 103, Re. 1605; V. 488. p. 1413. 
Freight and poceeneet rate increase, in were 106. p. 1901. 

abil list V. 103. 


Coasaqess ities. see list 
EARNINGS.—8 mos. S19i5- Gross, Bet oO 695, 038; net (bef. $10,888,935 











Jan. 1 to Aug. 31. 1917_Gross, 56,045,098; taxes), 16,156,361 

REPORT.—For year 1917, in V. 106, P; 1675, showed: 

Calendar Years— 1917. 1916. 1915. 
CO OS EE 1,99 1,99 2,004 
Passenger earnings.__.....-__-_.--- $34,427'801 $31,085,035 $27,996,925 

a 40.805 -999 38,727,424 34,397,449 
i . . . .  tnsneeaneoede 10,961,093 10,619,708 7,712,212 
 .  . . sbeadcenunian 5,784,893 $80,432,167 $70,106,5: 
a on as cinta ail 20.480: 927 $23.058,358 $22.069 ‘OBs 
I ee 7,260,790 7,288,281 5.568,512 

Total net income. See Ne ee 27 741,717 $30. 346,639 $27,637,597 
Interest on bonds, &c.............- 11, of $10,894,567 $1}. 392.027 
I 12,298,713 12,912,703 0.599.702 
Separately operated properties - ~~ -- 1,116,325 984,391 986,726 

PRES REE ae $2,404,095 $5,554,977 $4,650,140 






























































a vernment ' Pri 
Nov., 1918.] *goreae RAILWAY STOCKS AND BONDS = 22. 91 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend | Places Where Interest and 
{For abbreviat » &C., see notes on first page) Road | Bonds| Value (Outstanding! % Payable | and Maturtiy Dividends are Payable 
Sew York New Haven & Hartford (Concluded) — 
Resenwuck Gx first mortgage gold assumed _._.. xc* ar 61! 1904 |$1,000&c! $2.500,000 4¢ M & NiMay 1 1954 Second Nat Bk, N Haven 
. ebentures -- -- evuket il - nook Se Soameainnel 3% |A & OlOct 1 1930 do do 
ponte + r Line 1st M $5,000,000 (assum) --x ---| 1905 1,000; 3, - ‘000 4¢ F & AjAug 1 1955 do wg 
eg ag alle oe, 2. ee roe 5.60} 1900 (?) 160.000 4 A & OjApr 1 1925 New Haven 
N H & Northampton ref M $10,000,000 guar p &i_x| --..| 1906 |}-.-.----| 2,400. 000 4 J & DjJune 1 1956 Second Nat Be. N Haven 
Providence Term Ist M $7,500,000 g SE - 9" Re ---| 1906 | 1,000&c| 4:000;000 4¢ M & SiMch 1 19. do do 
Consolidated Ry debentures. __ _- ood! ead. loo eg wage: Ge OEE leecewe onl de okee saben ose ae --s2-5 
vidence Secur Co debs g gu red 105 b z 1917_xc* weal: ae J 16,758 .000 4g M & N/May 1 1957 Equitable Trust Co, N ¥ 
- Bds of elec roads. See text below & & ** Electric Ry | Sectioin’’p.72|........| See text (4, 4%, 5| Various |1918 to 1956 =| -. .. -.-.-. -- -. -.---.-. 
Seuiguent trusts. due $166 000 yearly __..__.__ F cont Ie 1,009|} 1,826,000) 5 ‘A & O/Apr 1919-1929 |Farm Loan & TrCo, N Y 
ser AA due $48 or S40, s-a.PhPc* oun! 3054 1, 631.000 6@ M & NiNov'18-Nov '24/Phila Tr 8 D & Ins Co 
do ser BB due $123 & $122,000 s-a_CP/@ -._| 1915 |-..._.__ 1,837,000) 4 J & DjDec ’18-Dec '25| Phila Commercial Trust 
do ser DD due $i 71-000 8 97276 pom ---| 1918 |"7"¥,000| 3'420'000 6? M&*N AN'vis'1&My 28 Commercial Tr Go., Pailin 
&... --<- , ’ , P 5" ’y’ at 
Bonds of Leading Proprie MOS.” rn der eee ary © 19 1,000 taper a ioe 
estfie 8 Dp ) c* 1 11 ? 196,000 T » N Haven,Co 
Boston RR Holding Co—Boston Term o— Central New England Ry—/|See at — . 3 a 
New York Connecting RR and Old Colony—See thiose co mpani 'es 
Providence & Worcester first mortgage. currency - -. 51; 1897 1,000; 1,500,000 4 A & O/Oct 1 1947 RTI Hosp & Tr Co, Prov 
ding notes gu(there are $8,709,000 2-5 % not gu mast MEM Scincndek ; ¥ £00 6b a "RS: | ee err ere 
N Y Wes & Kos Ist M $60,000,000 g red 110G xc* &r* ---| 1911 | $&€£ See text 4% J & SJIiJuly 1 1946 New York & London 
~~ Sagiand 1 Navigation Co debentures gold ....x wot SO Lecen caer 890-000 $ gz ie &M 13\Nov 13 195. oe oe cc on cons ca ceconece 
Sena nen Bie eles alae ey ads caren tbe aoo| eeed ludoouaae a \ & J\Jan 11955 $Sbbenneen she baennanwa 
Springfield Ry cos 4% cum pret stoo peek pea 105 guar. aS Ose 100| 3,387,900 4 Ss & J July 19S, Bl oc cocci ewes cccesacsasus 
Slew tots Getasis & Wockenn -acnas tater 100| 58,113.983 
ntario ester RoAy stock _..-.-. eel -iekiee . SEEPS Pe Sy ae Jan 14 1918.2%/|Checks mailed 
Basending (ars (first) mtge $20,000,000 gold-..Ba.xc* &r| Text | 1892 1,000} 20,000,000 4¢ M & SjJune 1 1992 ™ Office, Gr Cent Ter, N ¥ 
Gen M 000,000 gold red 110 (see text) -.Nxe*&r| --.| 1905 1,000} 8.630.000) 4¢ J & D pane 1 1986 do do 
Equip notes *‘A’’ due $36. O00 o- 8-8 one 90, DY och - Baz =ool Se 1,000 108,000 4% A & O'A r °19-A ‘20| Bankers Trust Co, N Y 
Baulpment n Ser Series “Dr due $35 ax] --| 1913 | 1:000| 370.000, 448 I & SiMario-Mar ‘2x) "do 4 
oO eries ue ‘rs 4 scala dias be mee A , = 
poe Ae J i Norfoie— Stock Y Central, — sol 2 ooolia an oy Latoytnes = 4 
w Yo iia & Norfolk—Stock, $4,000,000 -._--- ee ee ,500, in °17|M 30 31 1918 6% Checks matled 
First mtge $3,000,000 g ae +39 18) --FP.xc° 112) 1899 1,000} 2.600.000 4g J & Jl Jan 11 1 1939 _ Broad Street Station 
Income mtge g =on-ouan regis | (V_ 68, 3B 978) ...FPx 112) 1899 1.000 784,000 4 iM & NiJan 1 1939 Checks mailed (see text) 
Sew, York & Putnam—See ah SF RR. 
& Rockaway Beach—Ist M $1, bon 000 g gu_Ce.c* 11} 1887 1,000 984,000 5¢ M &_ S)\Sept 1 1927 Treasurer Penn RR, N Y 
” ionad mtge income bonds non-cumulative -.-Ce.zr 11| 1887 1,000 980,000\Up to 5 (5 in i ous 1 1927 Broa. St Station, Phila 








NEW YORK NEW HAVEN & HARTFORD (Concluded)—* 

F OFFICERS.—Pres., E. G. Buckland; Fed. Mgr., E. J. Pearson; Sec., 
Some =. Clark; Treas., Augustus 8S. May, New Haven, Conn. V. 101, 
Dp. 

Directors.—Howard Elliott, James L. Richards ane Jos. B. Russell, of 
Boston; John T. Pratt and J. ilorace Harding, N. City; T. De Witt 
Cuyler, Phila.; Arthur T. Hadley, Benj. Gampbell, W. ‘3. yr RS Augustus 
8. May, New Haven, Conn.; Francis -T. Maxwell, Rockville, Conn.; Ed- 
ward Milligan, Hartford, Conn.; Frank W. Matteson, Pro, idence, R. 5.8 
Harris Whittemore, Naugatuck, Cue .—(V. 106, p. 1577, 1675, 1689, 
1797, 1901, 2229, 2450, 2560, 2757; - 107, p. 182, 604, 906, 1385.) 


* NEW YORK ONTARIO & cy RY.—Operates from Weehawten, 


opposite N. City, to Uswege. 4 Lake Ly in all 568 miles, viz 
momen » &¢.— Miles. 
Gawego to Cornwall, N. y..9975| p Ang gi (leased) ..... -- 
branch to New Berlin..-....... 22 Ont. Carb. & 3. (leased) Cadosia, 
oe ; Se ncn alse as eee? Oe . to Scranton, Pa, &c.. -- 
a) 20 ee kosawncunes me. D. & Clinton (leased) ..._.-- 


Utica a t: =. leased) -. “31 
19| Wharton RE. 
Ellenville & "Bingston. (leased)... 28 
Port Jervis Mont. & Summitville 
(owned and leased) 38 


wned _ 
vase 2079) W.Shore RR. 
O’nwaill to W’ken (V.61,p.425). 56 
* See this company. 


CONTROL.—In Oct. 1904 N. pF & H. RR. acquired $29,160 000 
om. stock at #45 per share and $2 PSY. v.95. ay’ 

V. 79, p. 2086, 2643; ge and $2,200) 81, p. 1044; V. 97. p. 1427" 

STOCK.—There is $4,000 old preferred. 79. p. 977. 980. 13 aa 

U. 8S. RB. Admin. in 1918 eneernne mS outlay of $213,379, and 
advanced the company $400,000. . 107, p. 1344. 


COAL voces og INCOME.”—In 1899-1900 coa! 
properties having then a maximum output capacity of 2,700,000 ton® 
annually, were brought under friendly control with aid of loans from the 
Railway Co. and are now owned by the Scranton Coal Co. and the Elk 
Horn Coal & Iron Co., the Railway Co. owning the stock of both companies. 
The $6,000,000 5% Ist mtge. notes issued by the railway to enable these 
coal companies to acquire the aforesaid prcperties were all paid off on or 
Defore Dec. 1915, and on Dec. 31 1917 The railway held as first liens on 
said properties former 2d mtges. for $1,153,000 and $2,400,000, respec- 
a, npaid interest due the railway in’ these mortgages aggregated 
$837,500 to June 30 1912, and continued to accumulate without payment of 
the amounts accruing until {9i7. when the railway received $637,500 on 
account of same, permittin y said 2% dividends on its stock Jan. 14 
1918. Similar receipts qu. eS in ependent of the operation of the road by 
the Government are expected in the future. See V. 106, p. 1677. 


DIVIDENDS: P5- 06 to "11. "12. "13. 1914-15. °16. 1917. _ 1918. 
On comm %\4%2% yearly. 0 2 None 1% pane Jan. 2% 
In Jan. 1918 paid 2% dividend on common stock. V. 105, p. 2456. 


BONDS, &«C.—Refunding mtge. for $20,000,000 covers 319 miles of road 
owned, ail the securities of the Ont. Cort, & Scran. Ry., 54 1 and = 





after-acquired pro ny. . 72, p. 87; V. 78. p. 2012; V. 80, p. 651. 
to the $12,.000.000 Gen. M. 4s of i564 see V. 79, p. 1332, 1432: Vv. o 
p. 462; V. 94. p. 1508; V. 96, p. 420, 653. 

EARNINGS.—8S mos. +{ 1918 -- Gross. $7,393,590; net (before $1,183,756 

Jan. 1 te Aug. 31. 1917.__Gross, 6,181,345; taxes), 1,866,941 

REPORT.—For 1917. in V .106, p. 1677. Coal in 18h, in 1917, 3,816,029 
tons (out of 5,729,517 tons), pra Ro 3,561,947 in 

Years ending Dec. 31— 1917. 916. 1915. 
I $9,164,878 $8, rO4 166 $8,779,753 
ne waa $2,228,120 $2,326,249 $2,314, 
| eae $2'500/946 $2,510,383 $2,499,920 
Interest on funded debt______.___-- $1,145,200 $1,145,200 $1,145,200 
Miscellaneous interest and discount-- 77,179 73,271 71,812 
I eas ob 10% 452,230 460 ,947 
Preferred dividends .............-. 210 2 
Gs GE o.cicw ecwckocen (2%)1,162, 144 rg) |, GERBER So ee 





Balance, sur. or def def.$184,887 - ge 301 sur.$821,750 
Pres., John B. Kerr. Office, New York. Gen under U. 8. Govt., 
. H. Nuelle, Middletown, N. Y.—(V. 106, p. \er7 2649: iY. 107, p. 1004.). 


* NEW YORK EHILADELETHIA & NORFOLK RR.—In Dec. 1917 a all 
but $7,250 of the $2,5) stock had accented the offer made by the 
Pennsylvania RR. in i908 to 4 E the stock (V. 90, p. 977). V.95, p. 1332. 
Equipment trust obligations, $400,000. 


EARNINGS.—For twelve months ending Dec. 31 1917: V. 106, p. 1901. 
Gross Net, afier Other Int., Rents, Dividends lance. 
Year— Earnings. Tares. Income. 8S. Fd., &c. (12%). Surplus 
1917 -- -$5, 516,810 $1,126,439 $78,084 $358.044 $300,000 $545,579 
at --- 5,194,158 1,598 343 72.408 427 ,753 300,000 942.999 
Lewis Neilson: Fed. Mer., pie Les, Phila., Pa.—(V. 104, p. 362, 

1702; ‘¥. 106, p. 598, 607, 1901; V. 107, p. 501.) 


*N. Y- & ROCKAWAY web RY.—Owns Glendale Jct. to Rock- 
away rome, 10. Ue m. , with branches, 2.06 m.; total, 12.37 m.; double-track. 
Stock, par $100. Leased years from July 1 1904 by Lo 
Island Co., oe ch A $972.000 stock, whose endo*sement ts pria 
on Ist M y I On Jan. 1 1916 $101,000 firsts were ownes by L. I 7? 
together with the $978.960 ineomes. V. =. p- First div. em stoek a 
\——_ 5% each, paid in 1914, 1915 an 1916. Cal. year 1916, lot 

$362, 843: other ssoamte, $31, 07 o deductions, .244; bal., def., 
$50'336. —(V. 100, p. 1079; V. 102, p. 1540.) 


W YORK SHORT LINE RR.—Owns a cut-off for the Reading Co. 
tal weak yt ak y Falls, 9.38 miles, opened May 1906. 
V 79, p.1038. To be yo te ee tracks laid at present and on 1.73 miles 





3 tracks. Leased to Phila. ¥, nee 


The $250,000 stock is owned et by B ng Ce Co., which guarantees the bonds, 
principal and interest.—(V p. 155 "87, p. 1421.) 


* NEW YORK SUSQUEHANNA & WESTERN RR.—(See Erte Map.) 


| By. for 999 years from Feb. 1 1907. 


Owned (in fee) or entire stock. Mtles.; Wilkesbarre & Eastern -..-.-..-. 
Jersey City to ge ge mat Pa.. 99/Susquehanna Connecting RR.-.. 8 

(Double track 19 miles.) ges eee 25 
Beaver Lake, N. J., to Unionville. BCU on cnn chon cde dese eecn a 








Total road Se ae Cees GR 1016 ho nis wid cee oh cntove cs s-0ee 


STOCK.—Pref. 3,000,000; com,, $13,000,000, of whitch the Erie 
owned Dec. 31 ivie, $25. 610,658 com. and pref. —of this, $6,630,000 com. 
and $12,936,000 pret. being deposited under ' its mortgages, “Dividends on 
pref., Nov. 1891 eo 1892, 245% yearly: none since. 


BONDS.—General 5s are reserved to retire 24 4%s. See abstract, V 52, 
p. 84. The seconds are exchangeable for generals on paymeat of an assess’t. 


Terminal bonds, see issue of Jan. 1898 and abstract, ¥ 57 


rhe 3,500,000 Midland RR. 68 were extended 30 years frou Poids at 5% 
and $ Paterson Ext. 5s 40 years at same rate V. 90. p. 373. 
91 uipment 8 notes, 1916, V. 103, p. 61. Loans and bills payable ms 
EARNINGS.—8 gros. {1915 Seen a ey | Gross, $2,740,337; net, $236,423 
Jan. 1 to Aug. 31. | RRS: Gross, 2389, 141; net, 595.104 
REPORT.—For fiscal year ending epee 31 1917, in V. 107, 600: 
Calendar Operating et(after Oth Fired Add’ns Py Balance, 
Year— evenue. Tares). Taspune. Charges. Bett.,&c. Surplus. 
3 #4. 151,145 $708,956 $290,323 $975, sf! $13, 541 $10,681 
| | 3.974.431 962,088 249.355 994.510 97,811 119,123 


— LV. 100, p. 475; V. 103, p. 61; V. 105, p. 69; V. 107, p. 402, 600.) 


A S NIAGARA JUNCTION RY.—A terminal and witching rood road aotenting 
from Niagara Fal to Fletcher’s Corners, N factory 
sidings, 9.16 miles. Nistectrically 0 erated since Sept. 1 3, ley. 97, p. 
1837. Stock, $160,000 com. and cum. pect. ($55,000 more 
pref. in treasury), ail owned by Nia vs Os taed 

Calendar ae 1917, aes $68,970; other income, $747; int. and taxes, 
$26, iB4; bal., $42,980. Pres., Stacy C. Richmond; Sec. & Counsel, 
Fred’k L. re ae ae Paxton Little. N. Y. office, 15 Broad St. 


* NORFOLK & PORTSMOUTH BELT LINE RR.—See page 137. 


NORFOLK BOUTHE N ted Dec. 31 1917 907.71 miles 
al yee Norfolk. mR AY ticigh. Goldsboro and Beaufort and the 


Piedmont a“ ane Eee LS th ya: - f this total, the company owns 
794.04 miles and leases 108.33 miles (from yi Le. to Morehead City), 
and has e rights on S ad C+] ess ae is equip gecutes Ne 


om entire So. stock an 
over 600.000 acres of timber AW t . 87. 
1415. The John L. ye. owns ty stock ($175, 000). of f Caroling 
R.. Snow Hill to Pink an .N.O.,35 miles. V.95.p 1684; ¥ ‘at: 
As to Cumnock Coal Mining Co., an ally, see V. 106, p. 607, 822. 
foreciosed 


nORGAMISATION. cn are? re 5 1910toN. &S Rathoay 
71 ‘+r plan V. 87. p. 78 Ynecorp itp Virginia May 2 1910, 
puree pit OLS in May 1918 sanctioned improvement 
outlays of $690,000 ; equipment, 69,334; extensions. $77,000; = from 
June 1 to Oct. 1 19 18, advanced the Company $570,000. V. 107, 44. 
BONDS.—Of the “First & Ref.” $35,000,000 bonds, $3,981 ‘000 were 
reserved to retire a like amount of underlying bonds.’ To Jan. 1 1918 
retired by sinking fund. $555,000; held for company by Central Trust Co., 
$2.057.000: held by wn StS, 870,000; as collateral for 3-year notes of 
1917 pledged or to be pledged, $1,575,000. V. 107, p. 604. 
These bonds are cocured: — a first mortgage on 344 miles, and, subject 
to te undertying issues ating $3, S05 0 000, on 455 additional miles, and 
Ly on practically the entire equipment. valued at about $2,- 
120 3h: puso © 7 D ist len on the entire stock ($1, 1 bonds 
000,000) o f the John L. Roper Lumber Co., owning | 10 
ae ‘and cedar mills, with an annual capacit & Bing 
measure: and 140 miles of standard-gauge ging £060,000 300 logging 
oars, 25 leoemneerat., $e. The value of the Ron r lumber property has 
been estimated at 4 85,000. Sinking fund $100,000 yearly, as long as 
the lumber compan are pl at least one-half for purchase or 
cetemptzes a § Deeds vs this Gone and the a Lf. . for constru 
impte.. kc. V 93. p ; V. 06. p. 487: V. 97 “V 98 p 522 
he + notes c 117 $1,000,000 auth., wale . be secured or . 
with trustee of $1,575,000 First & Ref. Mtge. 5s, due 1961. 104, p.- 
1264, 1388, 1801. 
Atlantic & North Carolina $325,000 guar. bonds of 1917, see that co. 
Equipment trust 6s, Series B, due on or before 1926, $20,800 (Dec. 31 1917), 


DIVIDENDS.—In 1911. 2% (quar.): 1913 go Jan. 1914, 2% (Q.-J.’. 


None sinee, to Oct. 1916. V. 98, p. 1000. 
EARNINGS.—8 mos., {1918__..--- Gross, ai net, $344,463 
Jan. 1 to Aug. 31. i | ee Gross, 3,578,526; net, 1,190,454 
REPORT.—For year ending Dec. 31 1917 in V. 107, p. 1094. 
Calendar Decreasing -  ( - ter — Interest, Balance, 
Year— Reven Rents, &c. Sur. orDe 


1917 (908 m.)__$5,: 299, 014 1, 423. *467 $5 533, 5 206 $1,616,989 %339,68 
1916 (908 m.j--038 17 oe .503 ,243 378. 859 1,376,590 505,511 
1915 (908 m.)_. 4, 738. 347 ‘977,364 307, 543 1,278,488 ,420 

OFFICERS.—Chairman, vy aeets J. Perry; President. Richard H. 
Swertror,. 44 Pine St., N. :Sec.'& Aud., J. ©. Nelms Jr, Norfolk; Asst. 
Sec., E. Christie, 44 Pine ‘st., N. Y.; Treas., ©. I. Millard, Norfolk. 
Gen. Sttice, Norfolk, N. Y. office, 44 Pine St. 


Fderal Manager, oe. H. Young, Norfolk, Va. —(V. 107, p. 182, 604, 
803, 1094, 1580.) 
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MPANIES | sties Date Par Amount | Rate When Last Dividend Places Where Interest and 
Wor mncnttdions ‘So bes notes on first page] | Road Road | Bonds( Value Outstanding | % Payable | and Maturtty  Dtvidends are Payable 
lst M $1,500,000 &1.PeP- _ 9.38) 1905 $1,000) $1. 500.000) 4¢ |iF & A'Feb 1 1955 | Terminal, Phila 
nN ¥ mort & or Midland rit RR Poss’ *10.Ce.xc 72| 1 600 &c; 3, °488.500 5¢ |A & O/Apr 1 1940 Office 50 Church Street 
Paterson Exten RR Ist Mext in wings 5% sf g-xc* 1 1 1,000 "200.000/ 5¢ |J & DiJune1 1950 do do 
New York S & Western first M ref g-- --- ZC 127) 7 1,000! 3.745.000 5¢ |J & dJiJan 1 1937 do do 
Second Mi (1.000.600 goid) 34M on'73 mi-Ce:z0| 127) 1887 | 4-000 "447.000 dele & AlReb 1 1937 do do 
General mortgage for old....Ce.zc*| 12A 1890 1,000; 2,552,000) 5¢ |F & AlAug 1 1940 do de 
Vines TERE a OG day “aa tae | 28888) FE US Beis | ao ds 
Sipionen ater Sdosuhooe area sa 9) HE | Ly Sigg 28 ip A eel ta'dse-2ycommerag aro, one 
42 ad Go 64 po B'000-$27 000 semi-ann guar, __-| 191 15000, 440: | 44 6)3 & JiJan'19toJ ‘ly'26,Phila Trust Co, Phils 
| 
N Pasealo & N Pree (999 oe Galvesta ons 1910-- a eee eon 4 500) 70,000! 5. |J & D)Dec 1 1940 \Office, 50 Church St, N Y 
eston Harrisbu n | | $ 
Newark & Bloom field—Stock, 6% ren M eteenen ie jay 50| 1,600,000 6 |A & O/Apr1 1918, 3%/90 West St, New York 
ewoort ncinnati Br Louisvill e 
eae faction i, bat pasoox ee Ontos | 1888 | 1008 HSB BE I AROS T ISS Bultey Frum GS. Phe 
Dasa ’ | * | . 
N Eliz ¥7 anus gu ps Ted 106 since aa 4.6) 1 500 &ec 169, 4¢ |A & "Eee 1 1935 Girard Co, Phila 
na— antic } 
Negjel: Southora Stock $16,000,000 euthorieed---4 4! a5; | 1 108) 6-000 000 a e--lig- ae Wimay Lest” Checks matied Nort office 
mo age . ° } e . . 
First General & mortgage gold redeemable at iis . 223) 1904 1,000) 825.000 5g |\J & JiJuly 1 1954 Guaranty Trust Co, N ¥ 
Suffolk & Carolina First Cons mtge gold red 110 xc 75| 1902 1 000; 650.000 5¢ |S & JisJuly 1 1952 (International Tr Co, Balt 
Mie! M 836.008 OO ced iast 016 Coss) Sr 78) 184 | P65 "207 ooo SE lhe & Bich Lith Gotuctin fronds, NY 
a “5 2 eerie 000) , ’ 
Raleigh Southport arst mort $3,000,000 32) 508 | ~—«000,«=«:374,000/ «Be \J & DiJune11965 (Columbia Trust Co, N ¥ 
A een & Amceere lst M A g-MeBa.xc* 82 1319 ‘ 1.000) 1 jS4.o0 se 4 ~ san 19% Merc Tr & S PERS Nes 
Three-year “Se Sepang iqeanagans oe ,000 ,000 000 920 Central Trust 
ulpment es A due $25,000 semi-ann_..} —..| 1914 |..------ 275.000 5 J & J\Jan "19-Jan '24|-.....-.-....--.---—- 
Norfolk Terminal—1st M $2,000,000 re' G.xe wont wees  B 1.000.000) 4g M & N/May 1 1961 Guaranty Trust Co NY 
Noxtol, & We m stock $159.000.000- Gal 2-2] ---- | 100)120-3°8.400 Gee rel ea ee a ee ace 
ce | 6hs i ov 6 
N& W cen tnow 100 MM Nott to ris &6 --FP.xc% 428) 1881 1.000) 7.256.000, 6¢ |M & N\May 1 1931 Bankers Trust Co, N Y 
New River D on m & -"Ep'sc 1,000; 2,000,000 6¢ |A & OlApr 1 1932 | do do 
Se Yas exert ree cea] ti ess| ti $6em SE eS Rk 6 
ey ew assum go Ze - 000, 
W First Consol mtge $62. 500 {000 ¢--Ba.xe* &r 1,626) 1896 | 100 ae 40.400.500/ 4¢ |A & OjOct 1 1996 do do 
h Further amount pledged, see text. | 
& NORFOLK TERMINAL RY.—Owns a union nger station at —Years ending Dec. 31— —Years ending June 30— 
th approaches, opened June 1 1912, wood by the Vir- Ps 1917. 916. 1916. 1915. 
Guin by ‘Norfolk Ww Western Ry. and Nortole Se Southern RR. ., which | Bond interest__....--- $3,673, ‘44 $3,751,027 $3, ot +44 $4,220,959 
- Wn hs entire stock and undertake to meet all expenses, charges and | Other interest, &c__.-- 562, 609,471 615 687 ,832 
@00 008 and Mt oy of ven. Bonds authorized Maroh 20 19 1, $2,- | Pref. dividends (4%)--- 919. er7 919,672 $19 675 919,672 
anteed, prin. and int., by the three lessor companies of | Common dividends---- 9,632.620 9,094,184  8,312.964 6.476,622 
, which $1°000 ,000, Onarga ti ste sorea at £106 after oe 1 ed Per cent on com. divs_ 8% 7%% TK% 6% 
» 660, Pres., ow. - 
mer, x See.. - Francis W. FS tage , an 7 ee om. Matily oll of Norfolk, Va. Balance, surplus-_-_-__- $8,393,840 $11,786.218 $11,391.423 $3,013,612 
= D. D. 


- y be fg een ee one rene. L. vy og om Roane bt ; 

NORFOLK & WESTERN RY.—(See Map.)—System extends from Nor- nances) m acdowe ec. an t. Treas., E. en; 

(sik, a. ne SSS to Bt Cm poe Cincinnati. O., and northward to | Treas., J. S. Clarke. Phila. office, Se ga ee Trust Bldg. Federal 

Mesuse wn, Md., with waren ey various coal fields in Va. and W. Va. Manager, A. C. preemies; Gen. Mer. under U. Govt., W. J. Jenks, and 
Mtles. Federal Treas., Jos. . Lacy, all at Roanoke, Va. 


Road Ownsd— Mtle 
Norfolk, Va., to Columbus, 0.-.704 Roanoke to Winston_-__._.--.-- 119 Directors.—Victor ‘Siena New York; L. E. Johnsoh, Samuel Rea 
Radford, Va., to Bristol, Tenn--106| Sundry branches..__--------- 537 | and Dasid W. Flickwir, Roanoke, Va.; W. G. Macdowell Jusepn Lt. Doran, 
Roanoke, Va. ve to Hagerstown _ - 237 | Columbus terminal_---------- 4]/ John P Greenand W W Atterbury, Pnila.: Shue Wood, Henry C. Frick. 
Graham to Norton.__._.-..---- 109 DEE cxuaiccnminititwane 14 | Pittsburgh; M. C. Kennedy, Chambersburg, Pa.—(V. 107, p. 1482, 1580.) 


No. Caro. Prada mn to “ ate as 
tgnuohburg to Durham, 67777118 Total operated Jan. 1918___-2,086 & NORRISTOWN & MAIN LINE CONNECTING RR.—Owns double- 


Portsmouth Junction 3 ‘Cincin- —— | crack road. 64 miles ly gee incl. a yf pede ge og Ay, River at pa py gh 
nati and Ivorydale___....__-_- ee 557 | Pa. Leased to Phila eading a: 4 999 years at 4% on 
ORGANIZATION .—Successor in 1896 of Norfolk & Western RR., &c., | Stock and Int. on bonds “Heading ©. owns the $60,000 stock and guaran- 


foreclosed per plan in V. 62, p. 641. As of Dec. 31 1917, the Penn. RR. | **¢s the bonds.—(V. 75, p. 1148.) 
owned $38,575,400 common and $6,320,000 adjust. pref. and the Penn. Co. * NORTH CAROLINA RR.—Owns from Goldsboro to Charlotte, N. 


,000, ‘pees and $3,190,500 com. stock. V. ei p. — V. 88, p. 1062; | 229.44 m.: Caroleigh Jct., N. C., to Caroleigh Mills, 1.90 m.; total, 224. a 
° 5, p. 361, 688. Boat lines, 105, p. 73. He Leased from Jan. 1 1896 to the Southern Ry for 99 years at $266,- 
Winston-Beier Southbound RR., see that company: 000 (64% on stock) per year till Dec. 31 1901 and $286, 006 (equal to 7% 


oadie -Pesennaen of pref. “ were in the issue of April 1897, p.4. | onstock) balance of lease; also taxes. V.63,p.361. State of North Caro- 

DIVs j "04. "05. 3: °07. 08. "09. "10. oie *12-"15 "16 1917 lina holds $3,000,000 stock.—(V. 66, Dp. 663: By 89, D. 163. ) 
OCommon..%\| 3 3% 4% 5 4 4% 5 5% 6y'ly.7% Text " 

In June 1916 dividend was increased to 1% % quarterly and an extra of *& NORTH PENNSYLVANIA RR.—Owns from ory ae Be.. te Sep 


ee ° oo 1 . 
1% was paid. 1917, Mar., 1%% and 1% extra; June 1917 to Sept. 1918, 10.09" oe ital fret track, 87.23 ae pone incl “ad, oysatown arenas: 


m.; 
18% quar. Adjust. pref. receives 4% p. a. (1% Q.-F. 18). heading WR at 61 Leased for r 990 years from May igo! by to Phila. 
BONDS.—The First Consolidated mtge. of 1896 is limited to $62,500,000 ead Tey : 4 on stock, lease assumed in BY = 
the Balances unissued being reserved to retire the underlying bonds. V. 73 Reading R Charl les E. TA, —(V. 18, p. 668; V. 103, p. 2429.) 


Pp. 502; V. 74, p. 151; V. 75, p. 505; V. 77, 1785: V. 78, p. 229. They are ye 7 
‘s Ist M. on abeut 890 miles of railroad, u Sen tmapertant tontninale at Norfolk * NORTH EAST f PENNSYLVANIA R Cares sod trem Saeenes. Se 


New ae & trac ‘99 m.; total tracks, 33.05 miles. 
and Lamberts Point, upon the Ohio River 1 Bridge and the Roanoke Machine ee re) 
Works; also a consol. Kr. ga 736 miles sub Pa! to the undistag ed liens. Cap. stock $460.0 of which ‘$318, 950 owned by Reading Co.; per S50. 
They also cover e caus. Sees thptiact. G4. p. 876; no” p. 137. & NORTHERN ALABAMA RY.—Sheffield to Parrish, Ala., and branches, 
438 582, i33, 1 213; 81, ey to. 50 miles. In April 1899 a majority of stock and bonds purchased by 
W .-Pocahontas ba ends as th by about 300. 000 acres | the Southern Ry. 68. p. 824, 873. See also V 69. p 391. 
of coal , a owned and held by the Pocahontas Coal & Coke Co., whose Stock ts $2,000 000. Under supp. mtge. of 1898 an 000 of the out- 
stock is owned, of which about 50,000 acres have been leased to companies | standing $1, 700,000 1st 5s were made prior liens. V. 67. p. 1208. For 6 mos. 


whose stock is all owned by the U.. S. Steel Corp. and 39,797 to other cen- | to Dec. 31 1917, gross, $478,158; net, after taxes, $165 5 511; other income, 
serns, the royalties under such leases alone being shortly expected to be suf- | $21,570; bond int., $41,250: rentals. &c., $93 245: bal.. sur.. $52,586. 
ficient to almost meet the fixed charges. be are subject ~ call at 105 | Federal Mgr., E. H. hepsi Washington. D. C.—(V. 69, p. 28.) 
ee es fun ad of 2H cts. aon mies. 106, p. 1239. V. 73, p. 845. 
002; V. 74, . 1197; on, nite bonds are ‘a joint and | * NORTHERN (N, ») RR, own Concord, N. H., to White River Jct., 
several LMR 7 ‘the On A. Py — of the Coal & Coke Co., but as | Vt-. 70 m.; branch z Bristol, N. 13 m.; total, 83m. Subsidiary lines, 
between the two companies the debt is to be paid by tie latter company. Concord & Claremont RR., 71 m.; 5 tN & Hillsborough RR., 19 m 
Divisional 1st ten and gen. mige. 43 of 1904 ($35,000,000) authorized tor | 4°8#*,', Boston & Lowell for 90 years from Jan. 1 1800 was assigned to 
tuture capital requirements are a Ist lien en extensions and branches not Bos. & Me.; rental was 5% on stook "cil July 1 1897, and now 6%. payable ip 
covered by the Ist consol. mtge. aggregating 227 miles, and upon such ex- Id. Until iy 1897 1% extra was paid regularly | from contingent fund. 
tensions and branches as may be acquired from the pr of the how Iso in 1 Jan., 5% extra was paid; in 1896, July 2° extra; in 97, 5% 
youde and also a lien subject thereto upon the ropertias was thereby. extra: in July 1904, 4% extra. In April 1911 Bos. & ‘Me. reoelved authority 
- ZB. D. 1549, V. 79, p. 501, 628, 973, 1642, 1704, 2148; V. 80, D. 1175: to purchase stock. V. 92, p. 1108.—(V. 78, p. 2385; V. 106, p. 924.) 


510; » D. 1471; V. 88, "231, 453. * NORTHERN CENTRAL RY —Owns Baltimore. Md. to Sunbury. Pa., 
The Fas Bont as 4s ore 1907, of which $35": 569.000 were iemsed 1907-10 (V. 83, | 136 miles, all double track; branch, 8 miles; total, 144 miles. Leases of 
380, 435. 575) were convertible into common stock $ for $ prior to June f Shamokia Valley & Pottsville RR. and Elmira & Williamsport RR. were 

Poi7, and RA ot subject to ow at 105 & int.; 4, 925. _ ,000 Goede were | assumed by Penn. RR. in 1914 
converted. V. - 1412, 1471; 84, p. 1248; V. 86, 109, 286; V. 90, The stockholders on Nov 2 1910 voted to lease road to Pennsy!vania RR, 
Pp. 772, 1425; V. 93D . 1324, 1534; Y. 104, i503: V 1068. . 1237 for 999 years from Jan. 1 1911, the holders of the $14.342. "350 stock to 
Convertible bose of 1912 are convertible into cnananees stock, $ for $. | receive 8 stock div of 40%: also 10% in cash from treasury assets and a 
or to Sept | 1922. and thereafter subject to cal! at 105 Cy int. To grt: 1038 of 8% on all the stock during the lease. V 91. p. 154, 337. 464. 
+. 1 193 n 912,920,008 converted. In treasury, $269,000. V.94, p. 208, a lenee went into effect in July 1914. V.99. p 343. 49; V. 


Tne po 444% convertible bonds of 1913 are convertible into com- Ot Pa: 70g; V- 92 23 Cit ay of Ma: i Mi 1886 ne 7: Poe's 71060. 12% 
$ Srior to Sept, 1.1923, and thereafter wub. to call at 105 . er Ist M. of 1855. D. 


and int. Converted to Oct. 1 1918 ,34 reas gprs Aes 2 OWNED.—On Jan. 1 1917 _gmone the assets held were 
Vv. 96, p. 260. 653, 948; V. 97, 1018, $16,345,000; in treas Bi ets 08. Eimira & Lake Ont. stock (all), $1,500,000; Sham. Vai. & Pottsv. stock, 
>: tobe PaaS Wash Rs. hiss Gealkaey Pacing Co 1 5i8700 tox 

Gaunena FINANCES.—Of raffic > rr uthern ic Co ez 
tons’ was coal: average ate ber ton perm. ric in 1916 66-08% (30-676-505 | changed in July 1913 for Balt. & Obio stock 


The U.S. RR. Administration in Ma 191% i c _— 
oan. A, - BE. Adminis y sanct toned im mp. o outlays | s STOCK,—Penn. RR. on Dec. 31 1917 owned $14,808,050 ot $27 077,200 


057, extension $135, Th ay 
and advanced tas company , Al April 1 to Oct. erst $2.000°000 $20,000,008 stock. e aut issue was increased in No 1910 from 














to $27.079 600 A 40% stock div. ($7.737 000) being paid 
107, p. 1344. Aug. 8 191 1914 under lease; see above. . 91. p. 1630; V. 98. p, 1695; 99, 
BARNINGS.—8 mos., > (1938 eee - $51,310,742; net, $12,315,230 1. 
Jan. 1 to Aug. 31. BRET wiwa ee: 42,645,800; net, $16,106,857 DIVS.— ‘88. "89. "90. "91. "92. °93. '94-" 0. bi *14.Since under Lease. 
REPORT.—For fiscal yr. end. Dec. 31 "17 in full in V.106,p.1237, 1223. Pe yp {007° 1216 % ‘paid in soar 96,14 149, 7160). vas S471. 
—Years ending Be. 31— —Years ending June * air Also 10% extra in net gad 40% ‘n stock under lease in Aug. 1914 and 28% 
17. 19 1916. 1915 extra in cash rep’ tyra 8% on 40% stock dividend for 2% te es from 
from genuine i $65. 910, 242 $59, 449: 982 $57,304,586 $42,987,044 | Jan. 1 1911 to July 1 1 1 1914, during which lease was held up. ; 
Qpere Chach te 1OTT Oar 1161-508 33,508,732 32,181,346 27,831,815 REPORT —For 1917: Income (rental from, lease of road}. $2. 528, 408: 
ewss profits taxes).--. 5,096,922 2,481,983 2,068,454 1,879,766 | ‘Mt--,&S-- Charges, $361 201: dividends (8%). $2.166.172: surplus. $1.0 
Wet earnings... .- $19,651,816 $23,459, 266 $23,054, 796 $13,275,462 NORTHERN NEW BRUNSWICK & SEABOARD RY.—Iron mines of 
Bie. ctnecie- SRG ETRE MRELETS * UH SD | come es wentaceesih 165 "Wot Steet hoa a 
| mR ,84 q unction, on In on es. Noto ting in t 
oe rents, &c., rec’d__ 506.913 492400 437,758 192,019 ps | to July 11918. Bonds auth., $390,000. at 315.000 per guar. by 
vince of New Brunswick and’ Canada Iron Corp. ) oe 


90; p. 1401 
@veu income... ... $23,182,055 $26,160.572 $25.181.364 $15.318,696 ' V. 107, p. 1482.) mr 
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94 * Generel. RAILWAY STOCKS AND BONDS I [Vou 107 
RAILROAD COMPANIES Mties| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds| Vaiue ‘ss aan % Payable | and Maturity Dividends are Payable 

Norfolk & Western (Concluded 
Div ist lien & gen M (text) g red : 105 begin 1929. Gx 1,875; 1904 $1 908.902. 000,000 4¢ J & JdJuly 11944 Bankers Trust Co. N Y¥ 
Pocah joint M $20,000,000 g call 105 s {-GP.xc* &r ~--| 1901 1,000 16.652,000 4¢ J & D)Dec 1 1941 do do 
Gol Con & Term ist M gold foo gold ass ....Mp.xc 4| 1892 600), 5g J & JJan 1 1922 Metropolitan Tr Co, N z 
Convertible bonds $34, pie cold red — Ser Fo ---| 1907 |1,000 & 287.009 4¢ J & D June il 1932 Bankers Trust Co, N Y 

do do red_.G xc* &r ---| 1912 {1,000 &e 111.000 4g M & S Sept 1 1932 do do 

do do om cans y~ A ----G.xc*&r*, =___| 1913 | 1,000&¢ 795.909 4% 6M & 8 Sept 1 1938 do do 
Winston-Sal So’b’d wer 000,000 p e.a8° 4 89) 1910 1,000 5,000,000 4g¢ J & JiIn'y 11960 _ |United States Tr Co, N Y 
Equip tr Series of 1914 g gu $500,000 s a_---- ye onal Bene | 1,000, 6,000,000, 44 6F & A Feb '19-Aug 24|Commercial Tr Co, Phila 

Norristown & Main L Con—Ist M g gu (end. Re GP.kv -64| 1902 1,000, 250,000; 4¢ |[M & S Sept 1 1952 | Reading Terminal, Phia 

North Carolina—Stock 7% “xa from rental.-------. 226) -.-. 100, 4,000,000; 7 F & AAugi1 ‘18 3 +5 %|B Burlington, N C 

North Penn—Stock 8% gu rs $6,000,000 auth -- S7| -.-. 50) 5.523.090) 8 Q—F (Aug 26°18 2% ae, 240 S 3d St, Phila 
Old second M (now Ist) (7s extented in 1896) .-kvo. 57| 1866 | 500 &c 1,500,000) 4 M & N May 1 1936 do 
General mortgage extend. in yt ip 1903-FP.kvc&r 87| 1873 |..-.----| 4,500,000) 3.3¢ J & JJan 11953 do 
Funding loan bonds goat 000 ESO, iol SEE l|odonag sel 408 ,000| 4¢ iM & N'Nov 1 1928 Reading Terminal, Phila 
ect 5 East Poan— Ast ¥ gold rm >. cna oo eT ye 25.6) 1390 | 000) 400.000) 5¢ |A & O .Apr 11920 Reading Terminal, Phila 

u Caro ita—Bee Sea 

oediees Alabama— Ist M($350, 600 p ne r lien) cor r~4 112) 1896 | 1,000 1,650,000) 5 J & J July 1 1928 Treas’ office, Washington 

Northera see dp EE * Boece Bis _ ee = 3.068.400 /6 in 1917) Q—J (Oct 11918 el 4 Congress St, Boston 
orthern California ~- outhern Pacific = . 

Northern Central —Stock ($27 .079.600 auth) (see text) aT meaner 50 27.079 600'8in 1917|\J. & J July 151918 4% |Treasurer’s Office, Balto 
First mortgage State of Maryland loan (V 74, op 1197) 144) 1855 |.----.--| 1,500,000; 6 Q-—J27_|Irredeemabie do « do 
Consol general mortgage of 1874 gold Series E -- 144) 1885 000 1 757. | 4% ¢A & OApr 1 1925 do do 
Second gen M Ser “A” & ““B”’ (A $2,564,000) _.FPx, 144/'76-'82 1,000 3,563 000) 5 J & J Jan te do do 

Nor New Bruasw & Seab—lst M g ¢u $390,000 auth.) 16.9) 1910 | 500) 297 ,000 4¢ \§ & J\Jan 1940 Bk Br NAm,NY,Mon,&L 

Northern a New Jersey—Stock guar (see V 69. p St) saan ana 1 100 1,000,000 4 Q—M Sept 11s 1% (50 Church St, New York 

lst M ext at 444% till July 1 1927 see text..------ 21) 1887 | 100 &c 654.000; 44 |J & J\July do do 
Gen mtge $1,000,000 g int ques by lease. -- Uso", --| 1900 1,04 154,000 44e¢J3 & J Jan i 20 do | do 

Northern Ohio—\Ist M g ($15. 300 Pal, m) cup &1i.Ce.xc*, 162) 1895 1,000 2,500,000) 5 g A & O/Oct 1 194 Chase Nat'l Bank, N Y 

Northern Pacific Ry—Stock $2 authorized oonl sae | 100248,000,.000|'7 in 1917) Q—F |Nov 11918 1%'\J P Morgan & Co, N Y 
St —_ & NP cen M land grant assumed -C sooeapter 163 et 1 ros 3. rit 009\4 g g Pot r Pep : ine JP ae & ear" 7 

registered -...- z - © o ° 
Wash % Columbia River ist M gold assumed -F. xo" 163 1895 | 1, 000, b2.620,U0U 4g J & J July 11935 Office 34 Nassau St, N Y¥ 
Mortgages of Northern Pacific Rathoay— 
Prior lien M $129,537,000 gold Te = -Ba. xo* Gr See z 1896 | 500 &e 111,972.500} 4¢g Q—J Jan 1 1997 J P Morgan, New York 
General lien M $190,000, gold lan Ae xc* &r See z ieee | 500 &ca60,000, 000} 3¢ Q—F |Jan 1 2047 do do 
St Paul-Duluth Div pur money M $20 000 G.xc*, oy 1,000 8.080:000! 4¢ |J & D/Dec 11996 do do 
z 5.130 miles, inciuding 40 mlies not operated: spur 
4 b Incl. amounts in treasury Dec. 31 1917, viz: a $5. aoe. "500. b 2.480.000. 
j j 














* NORTHERN RR. OF NEW JERSEY.—Owns from Croxton, N. J., 
ereruet. N. ; leases Sparkili to Nyack,5 m. Leased to the iirte 
from a 1 1899 for the term of Its corporate existence, for interest 
on yh 4 4% on $1,000,000 stock, payable mersersy taxes, and all cor- 
ate expenses. In June 1917 the company offered holders of the $650 .000 
tM 6% bonds of 1387, maturing July 1 1917, to extend the bonds until 
July 1 1927, with 4%% int., and to pay y bondholders seeeptins such ex- 
tension $75 per $1,000 bond. wens not assenting to this will be purchased 
at par and int. by J.P. Morgan & Co. V. 104, p. 2553.—(V. 104, p. 2553.) 


NORTHERN RY. COSTA RICA.—See V 71, p. 1067, V.100,p 643. 


%* NORTHERN OHIO RAILWAY .—(See Map Lake Erte & Western.)— 
uwns Akron to Delphos, O., 162 miles. Leased for 999 years to L. E. & W., 
which guarantees bonds (V. 62, p. 826) and owns the $3,580,000 common 
stock. Pref. non-cum 5% stock, $650,000; par, $100. Mortgage auth., 
,000,000; issued, $2,500,000, and $1.500,000 reserved for extensions at 
15.000 per mile. —(V. 66, p. 337.) 


% NORTHERN PACIFIC RY.—(See Maps.)—Operates one of. the 
leading lines to the Pacific, having its eastern termina! at St. Paul, Mino., 
and Duluth, Minn. (the head of Lake navigation), and running thence west- 
erly, traversing the great wheat belt of Minnesota and North Dakota, the 
mining district of Montana and the farming country of Washington to 
Tacoma and Seattle and to Portiand, Ore., with branches. 


Main Line— Miles. Leased to Others— Miles 
Ashiand, Wis., to Portland, |'To other companies.......... 86 
Ore. (incl. 5 m. terminals) -.2,171| To Province of Manitoba--...-. 


i 








Brainerd and Stapies to St 180 | Not operated ---------------- 
Pa A TAT ee RE A a) 
Other lines..-...-.-.-.-----. 631| Tot.(incl.187 m. trackage) &c.6 6.933 
Controlled Properttes— 
Total main tine_...-......-.2,882| Minn. & Intern. (V. 77, p. 451) 179 
Various branches. ..-.-...-.-.-3,652 Other companies.-.---------- | 3 
Total, incl 5 miles trackage Total system Jan 1 1918_.--7.1 146 


(operated OE calc ae act ONE OPOEE in cc ce aw once ween 


The Manitoba branches, aggregating 354 m., were leased for 999 oe 
from May 31 1901 to the Provincial Government and sub-let by the latter to 
the Canadian Northern Ry. at a rental of $210,000 annually for the first 10 
years, then $225,000 for 10 years, then $275, a for 10 “teen a and Pete tt 
$300,000, with option of purchase any time for $7, : 610. 

Owns jointly with Great Northern the stock of _o, Portiond & Se- 
attle Ry., extending from tive a to Spokane, AA with branches; 
see V. 81. p. 1101; V. 83, p. 1111; V. 86, p 1530. The Sp. Port. & Seattle 
owns majority of the stock of the ‘Oregon Electric and United Rys..of Port- 
land. 1,p.1178. Twin City Belt Ry., org.in 1917. See V.104.p.560. 

In 1909 arranged for joint use ¢ Co’s line, Tacoma to Bh ouver, Wash., 
135 M., with Gt. Nor. and Un. Pac.; V. 88, p. 1373; V. 93, yP: 1030. In 
Jan. 18 began running its own trains into Vancouver, B. con 106, p. 190. 

In 1912 the Midland Ry. of Manitoba, formed in the joint interest of the 
company and the Great Northern, obtained trackage rights from the Cana- 
dian Northern Ry. between Emerson, a and Winnipeg, 68 miles, for 
20 years, with provision for 999 years.. V. 95. p. 298. 1129; V. 97, p. 10388 


HISTORY .—This Wisconsin company on Sept 1 1896 succeeded to the 
railroads, land grant and other property of the a oe Pacific RR., 
foreclosed in July 1896 and reorganized per plan in V. 62, 550. 

The original Northern Pacific Company was chartered by isuatenes July 2 

1864; 450 miles to Bismarck were foreclosed in 1875. 


pt ag a as 1906. 1097. 1996 -1909. 


On common (% 7 yriy. (1 
*Also Dec. (508; 11.26% trom cuciies of Ny. W.Impt. Co. V. By 2 38 


BONDS.—The Refunding and Improvement Mortgage of 1914 covers 
6,271 miles of road, on 847 of which it is a first lien. It is an open mortgage 
and not limited to any specified amount, but the bonds at any time out- 
Gancing ae limited to three times the outstanding capital stock, now 
amounting to $248,000,000. When the ama of bonds issued thereunder 
(bearing interest at rates to be fixed) reaches $500.000,000, further issues 
must be limited to 80% of the cost of new property placed under the mtge. 
Bonds of any series may be made redeemable before maturity or convertible 
at the election of the holders into capital stock on terms and dates to be 
fixed. Of the bonds, $421,492,500 are reserved to retire, $ for $, prior 
bonds (including Nor. Pac. -Great Nor. joint bonds.) at or before maturity. 

In 1914 $20,000,000 Series A J 4s were sold, callable as a whole at 110 and 
int. on or after July 1 1919. . 99, p. 120, 271; - 105, p. 2366. 


Abstracts of new prior lien vi general lien mortgages of 1896 were in 
vV 1012-1019, 1072; see V. 99, p. 49. ei 
Prior Wen 4s purchasable with land sales at not exceeding 110 

(but not subject to call), not over $500, on oP yearly to 


p910 to Nov. 1918 


be so applied. Total issue, $130,000 ,000; iss OR ES fs $121.650.000 
Originally reserved, but no longer issuable_._.....--__-__-"_- 593,000 
Issued, but purchased and canceled... ....-...---...-..... 9,677 .500 
Reserved to retire St. Paul & N. P. bonds ..____...___ cose | «6 Te 


For new @orreetes. betterments, equipment, &c., not ex- 
ing $1.500.000 per annum $25.000,000_..----.- 2 All issued. 
tice =e Gen Lien bonds, $130,000,000 wero reserved to retire the Prior 
en 


The St. Paul & Duluth Division mortgage secures $20,000,000 purchase 
pooney bonds on the former St. Paul & Duluth, of which $9,215, were 
issued to acquire the road, $5,283,000 were reserved to retire existing St. P 


& D. bonds ag the balance for improvements to the property. V. 70, p. 
1250; V. 71, p. 1167. The lands eos apd ao the rams & of the Sormer St. Paul 
& Datei co’ sold and p ase of the bonds at 


lied to 
t., or, if not Saenanebie @ poy 
ments, improvements or additions to the vmoreeaged 


To Dec. 31 1917 canceled, "tn ,000 had 


price, then A2 ——. 


premises or 
been issued a bus $2 339, 000 had 
In Sept. {917 $1,000 D.& 





-& 
. 71, p. 1167; v +. p. 339. 


been thus p and cel 
24d M ue Oct. 1 were paid off in cash. 


LAND GRANT.—The land grant was 12,800 acres to the mile in the 
States of Minnesota and Oregon and 25,600 acres per mile in the (then) 
intermediate territories. Unsold on Dec. 31 1917, 4,871,737 acres, sy 


Minon., No. Dak. & Wisc... i18.596/|Idaho_-...-...-----...-. 4,421 
| ghee Recessed a: 463| Washington _........-.-. 1,527,249 
| RET, 4. ease 60, 


1.63 
Sales for year 1917, 994, bis acres, for $7,775.603. 


FINANCES.—In 1904 Nor. Pac. and Gt. Northern had acquired $107.- 
612,600 of the $110,839.100 stock of Chic. Burl. & Quincy RR. tn exchange 
for their joint 20-year 4% goid bonds secured by the deposit of the stock in 
ag on the basis of $200 tn bonds for each $109 stock See circular, 
Vv. s = ok, 1034. 1135; V. 73, p. 294, 610; V. 85, p. 601. 

Ties . Ad nin. has sanctioned improvement outlays of $5,146,- 
123; AB oy $8.678,757; extensions, $235. 000. Vv. es & 

As to probable rental from Government, see V. 107, p. 1482. 


EARNINGS —8 mos. “1 18t8 plata Gross, $60,302.798; net, $18. 785,199 








Jan. 1 to Aug. 31. (1917... Gross, 57.340, age net, 179,215 
REPORT —Report year 1917 in V. 105, p. 2005; 107, p. 7h 
Calendar Years— 1917. 1916. 1915. 
Operating revenues_.........-...-- 88, ate 738 $80.281.343 $66,992,429 
pa EE IEE $28.0 9 $31,532.181 $26.543.273 
Hire of equipment......ccccscoce-s : & oor O41 1 532,839 767 ,352 
I 591,829 2.696.478 2,539,776 
Ob ee ee ae 9,730,787 4,345,152 6,200,152 
Income from securities, accounts, &c. 1,222,646 1,097 .638 797.252 

NY NO no ineiceipbindnn $42.790.502 $40.204.288 $36,847,805 
IPO OF SRUININONS... ..n cncaccnccoccun $153.399 $119,172 $126. yi 6 
) OS ieee RE 860.035 815.198 741,409 
ne ok ed as 12,274,382 12,320.907 12,331,669 
Dividends (7% per annum)-_-.._.__ 17,360,000 17,360.000 17,360,000 

CT Se eee $12,142.686 $9,588,010 $6,288,150 


DIRECTORS.—Howard Elliott (Pres.),(Chairman of executive com- 
mittee), Arthur Curtiss James, George F. Baker, William Sloane, J. P. 
Morgan, Lewis Cass Ledyard, Charles Steele, James N. Hill, Amos Tuck 
French, Thomas W. Lamont. Geo. F. Baker, Jr., Payne W ‘hitney, Geo. 
T Slade (V.-P.), Crawford Livingston. E. A. Gay is Sec’y and Treas. 
N. Y. office, 34 Nassau St. General Mer. under U.S. Govt., J. _™, M epost 
Federal Mgr., Jule M. Hannaford, and Federal Treas., G.A 
of St. Paul, Minn. —(V. 107, p. 76, 402, 697, 1004, 1482.) 


* NORTHERN PACIFIC TERMINAL CO..O0F OREGON.—Owns terminals 
on the Willamette River, Ore., at Portland, East Portiand and Albina, 
comprising 270 acres land, 40 m track, dock frontage 7.9U4 feet. 


LEASE.—Leased for 50 years from Jan. 1 1883 jointly and severally to 
Northern Pacific, Oregon Ry. & Navigation and Oregon & California, with 
guaranteed rental to pay interest, sinking fund and taxes; leases assumed 
n 138y¥¥ by new Nor. Pac. and Oregon RR & Nav. V. 69, p. 230. 


STOCK.—Stock ($3,000,000) owned by said three companies (40% b 
Gregoe — & Nav. Co., 40% by Nor. Pac. and 20% by Oregon & C 
RR.), held by Central Trust Co. of New York, to be delivered after 
payments to the sinking fund, which ts to cancel the bonds. 


BONDS.—The first mtge. is for $5,000,000; in June 1918 $4,323,000 had 
been issued, of which sl. 571,000 retired or called for sinking fund at 110 and 


interest. Federal Mer., . O’Brien, Portland, Ore. ot. 105, p. 294; 
V. 106, p. 500; V. 107, Dp. 697.) 
NORTHERN SECURITIES CO.—See page 137. 


“NORTHWESTERN.” —See Chicago & North Western Ry. 


O NORTHWESTERN COAL RY. —Allouez Bay, Wis., 
g. Bas. miles, with coal whar’ covering about 80 acres of land. V. 


A by the Pittsbur >. Coal Co., which guarantees the bonds. 
al statement, V. 71, p. Capital stock $100,000. In 1916-17, 

ereee. a irT op. def., $4, 272; 45, FJ 492; def., $5,700.—(V. 71, p. 698.) 
% NORTHWESTERN PACIFIC RR.—(See Map Atch. Top. & S.F.)— 
Uperates a system extending from Point Tiburon and Sausalito, Cal. 


to Allouez Jct., 
71 


<¢ 


(whence ferry to San Francisco, 6% miles), northerly to Eureka, with 
branches, 507 miles in all. Incorp. Jan. 8 1907 in the interest of Southern 
one A 6 Pi & ; San. Fe, which each owns $17,500,000 stock. V 
Dp 
The U.S. RR. j a Ay in 1918 sanctioned capital outlays of $999,415. 
BONDS.—Oal. N. W. 5s issued at $25,000 per mile; s. f. $5,000 y 
bonds srowe atll0andint. San Fran. & North. Pac. bs issued at $35. 5.006 
J wh? a f, $25. 000 yearly; bonds drawn at 110 and int. (mtge. a 
‘or tate ist & Refund. 4}4s of 1907 ($35,000,000 auth.), $24, 140. 000 was 
outstanding . a9. 31°18, 23. 976. 000 being owned by Sou. Pac.; the mtge. re- 
served $6, to ret é€ amount of underlying bonds, $5,000 000 
for impts. an a equip. and $13. 324,000 for new construction, incl. 4) from 
siveny to Willits and from Wendling to connection with main line at 
Bonlds burg; s. f si 0,000 er & bonds drawn at 110. V. 84, p. 221, 
694; V. 85, p. 222; V. 96, p. 177 V. 98, p. 1316. 
EARNINGS.—8 mics. {1918 -Grom: $3 ,732.457; net (before $1,276,379 
Jan. 1 to Aug. 31. 1917_Gross, 3,117,913; taxes), 1,076,930 


REPORT.—For ad 1917 in V. 107, Pi, 175, , shows: 
Cal. Years— Net. , &e. er 
SOT canteike wm $4, ori *595 $1. 511,480 "$85, 639° $1"! 445,030 sis 139 


139.417 1.438.140 
Palmer.—(V. 106, p. 822; V. 107 


1,445,587 
Geo vt., W. 8. 
PD. 175, 501, 1193. 















































%& Government Private 
Nov., 1918.] *Goverm RAILWAY STOCKS AND BONDS = 42:5. 95 
RAILROAD COMPANIES Mtle Date Par Amouni Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road | Bonds; Value (|Outstanding % Payable | and Maturity Dividends are Payable 
Northern Pacific Ry.— (Concluded) — $ $ 
CB 3 a coll tr M g (red = poe \ share _._S.c* or?" ---| 1901 1 ac} 107 ,613,500 { 4¢ |J & JJuly 11921 J. P. Morgan, N Y 
Ref pol Impt MM gold ‘$ £, tr) red text_.G ceare 6,271 iid 1.000 me 20000. 000 is J -«& youl i 2047 N Sork. & - 
goods Underlying St Paul & Duluth Dito Mtge pee sis ; ; . rd re wn 
au ulu rst mortgage assumed -_. ._ ..zc* 000; 1,000, one F & AA JP 
Consol mtge assumed $5,000 x4 gold ..Mp. ae 238) 1898 | 1,000; 1,000 000 3 sé iw. @ Situs 193), —— in a 3 ? 
Washington Central lst M g $15,000 4g m__._xCol 130} 1898 500 &c x827,000 4g Q—M (Mar 1 1948 er. Trust Co, N Y 
Northern Pac Term Co—First M gold red 110 _-F.xc* 30) 1883 1,000/b 2,752,000 6g J & JIJan 11933 Wiusiow, Lanier& Go,N Y 
Northern Railway (Cal)—See Southern Pacific RR 
aaners ya gc page 212. oat \4_Fzc* s| is03 
western Coal Ry—First cue en y go ZC 1,000 2,000 M Fa F . 
North western Pacific—Stock ($35,000,000) -. -. -- - Ct sou. | 100, 35,000,000 tbcin de padlock ed — Ce oe ee 
Cal Northw Ist M g guar by S F & Nor Pac sk fd _z 40} 1898 | 1,000) 924,000 5¢ |A & O/Apr 11928 San Francisco 
San Francisco & Nor Pacific lst Mgsf-.Ba-zc*&r| 165) 1889 | 1,000; 3,596,000 56¢ |J & JiJan 11919 New York and Frankfort 
ist & Ref M $35.000, 000 g red 110 aft 10 yrs_F.xc* &r| ---| 1907 |1,000 &c| 24,140,000 oe it ee ee! eS P:R Re ee 
Northwestern RR of South Caro—First cons M..x 76 1914 ,000) 360.0 4 ‘4 \A & Oj Aug 1 1964 Safe Dep & Tr Co. Balto 
do equipment gold bonds_..._......--_- wud SIL Pecreeieiiinns | 10.0 5 April 1 Apr 1 1919 do do 
Northw Term Ry—list M gold call at 1024--Ba. ct “55 1906 | 1,000; 2,217,000 56g |J &_ JJuly 1 1926 Jan 1918 coupon not paid 
Norwich & Worcester—Preferred stock 8% rental ---| 72] -.-. | 100; 3,000,000 8 Q—J Oct 11918 2%\Mech Nat Bk, Worcester 
Bonds (not mtge) int guarunderlease,cur _...zc&r| .-..| 1897 | 1,000; 1,200,000 4 M & S/Mch 1 1927 Company's office, Boston 
ferwood & yee yO gre red 110 19i3--Eax 20, 1902 500 &c| a Jae ibis 5g |A & OjApr 1 1932 Watertown(NY) Nat Bk 
ore —is 5 000 woos o| o-oo | co wwn ~~ - | 78) BO | ry nee ee, Habe gas -ecece -sce 
Ocilla South RR—ist M $500,000 g red 110_xc*&r| 62) 1914 1.000) 416,000 6g J & iJan 1 1934 Chath B & Sav Tr Co,Sav 
Ogden Mine RR—Stock (5% rental Central of N J) al EGE wane 100) 50,000 5 J & July 1918 244%|253 Drexel Bldg, Phila 
Ogdensburg & Lake Champlain Ry Ry—See Rutland RR) o 
y—Ist M gu (text)... _Fxc*| i | 1,000) 1,907,000 4¢ M & gisept 1 1943 Penn RR Co. New York 
Clie 5 Kentucky — ist M gold sk fa Sall at 110_Ce. a) 26 ieee ened 70 .00N 2.3°4°5 ; ane yl 1936 1 Broadway, New York 
oe a ee ea pone +000) 000 = Saath ieee 8 8  lnasctnusbotaueuameaee 
Ohio & Little Kanawha Ry—See Balt & Ohio RR. | — 
Ohio River—See Baltimore & Ohio 
Ohio River & Western—First m a 3 $600. 000 0 gold ..F 111; 1902 1,000 600,000 4¢ \M & SSept 11952 Treasurer's office, Pittsb 
Cee ee Se pe case] 138]. “ease LR 8a & “a\Nue 11034 -"|5 Nassau st, pee 
mortgage ) oo ol_yc ee c ° B06 zg 4 5 St, N Y 
SG EO SOU 8. the acacbncanannnene a TS = 1,500, ee O years dotnaames nnd<ae natin 
a This is only one-half the outstanding issue (see Ch icago | Burlin n & Quincy). An} ad tion al $1,271, eld x ‘ 
b After deducting in June 1918 $47.000 called for re dempt ion. - < - = nieiats Pe Oe EE De Ree one 
x After deducting $1,026,000 owned by Northern Pa cific R y | 














A NORTHWESTERN RR. OF SOUTH CAROLINA.—(See Map Atianti& 
Line. ere Mill, S. C., via Sumter to Gomden, 62 5 miles; - oe 
Paul, 3.5 m.; Mannville to Rose Hill, 9.5 m.; trackag 
, $100,000. Dividend, 6% OF are yearly Dec. 5900 
gd and 1909, 4%; 5%: 1911 and 1912, 
8%: 1914, 4%: 1915, 5%: 916, 6%; 1917, 6%. OF the outstanding $360,- 
000 first consol. mtge. Th sy $285,000 are 4s and $75,000 5s. Year 1917, 
gross, $141,824; net, $53,600; other income, $2,290; int., rentals, &c., $33,- 
372; div., $6,000; bal., sur., $16,517. Car trusts outstanding, $10,000 


* NORTHWESTERN TERMINAL RY.—Owns terminals covering 36 acres 
at Denver and 102 acres of Gx” of way in that city, and 100 omnes yr Spe 
terminals at Utah Junction miles north of Denver. Leased ears 
from Jan. 1 1914 to Denver & Salt Lake RR., which — ~ dy $3. 3.000.000 
ae rental covering ioterest on bonds, operating penses and ae 

. 98, p. 913. Interest was defaulted Jan. 1 1918 ‘a a bondholders’ 
aeumieiee with Henry H. Wehrhane as Chairman, was formed. The 
Bankers Trust Co. will act as depositary if deposits are necessary. V. 106, 
D- 56. Mr a: 5 pean auth. issue), see V. 89, p. 994; V. 90, p. 503. 
—(V. i i t 


* NORWICH & WORCESTER RR.—Owns from Groton, Conn., to Wor- 
Gester, Mass., 71.04 =. Leased to New England RR. for 99 years fron 
Feb. 1 1869 (now N. .H. & H.); rental 8% on pref. stk.—V.106, p.924 


A NORWOOD & ST. pee RENCE RR.—Norwood to Waddington, N. Y. 
2U miles, incl. extension, 13 m., opened July 1909. Stock, $100,000; par 
Sore. $100. Bonds are subject to call at 110 since April i 1912. V.95 


Year ending June 30 1916. gross, $42,639; net, $47.118: bond 
nt., $s 7000; taxes, rentals, &c., $20,480: bal., sur., $21.639. For cal. year 
1917, gross, $94, 867; net, after taxes, $29.749. Pres., John W eekes; 


Treas., H. Smith: Sec., J. ‘A. Remington.—(V. 95, p. 1542.) 


AOCEAN SHORE RR., CALIFORNIA.—Owns partly constructed road, 
double-track, to extend ‘trom San Francisco, Cal., to Santa Cruz, 80 miles, 
of which 38 miles south from San Francisco and 15 \% north from Santa Cruz 
ls completed, leaving gap of 26 % miles. of as Perec Oct. 9 1911 as suc- 
cessor of Railway Co. foreclosed Jan. k, $5. 000, o 
which $3,809,950 outstanding Oct. 1917. given to nondholders or old com- 
any in exchange for their securities. p. 1229. Assessments: 1912, 
386,905; 1913, $96,423; 1914, $192, 607: 191 $114,381 ivi5-16, $114,- 
98: 1916- 17 $i 14,299; total, $1, 018, - Stockholders in 1914 authorized 


$5.006.000 bonds. V. 97, p. 1505; V. 98. p 236 611: V. 99, p. 748. 
EARNINGS.— Gross a yf Oth. Inc. Tazes. Deduct. Loss. 
«RE EEE $187,449 6,031 $1,551 $311,009 $4,791 $20,280 
[ae eee . 161,234 43,837 1,281 14,979 10,224 67,760 

Pres., F. W. Bradley; V.-P. & Gen. Mgr., John G. Sutton; Sec. & Treas,, 
J. W. Crosby. Office, 52 11th St., San Fran., Cal.—(V. 106, p. 1461.) 


AOCILLA SOUTHERN RR.—Owns Perry to Nashville, a., 110.4 m. 
Projected and surveyed from Perry to Macon, 28 miles. 

Stock auth., $1,000,000; outstanding Jan. 1 1918, $265,000. Of the 
bonds $84,000 is reserved to purchase a connecting link of 11 miles between 
Ocilla and Fitzgeraid, Ga. or year ending June 30 1916. gross, $131,- 
452; net, $2, 038; 1914- 5. gross, $93,491; net, $18,018. Pres., a; 
1. age } -P -See Mark: Treas.. H. Calais. seer) 8 idl. Dp. 
1553; V or02. p. 1347; v. 108. Pp. 822, 2450; V. 107, p. 182.) 


%* OGDEN MINE RR.—Owns Nolan's Point (Lake Hopatcong) to Sparta 
(or Ogden Mine), N. J., 10 miles. Leased for 999 years from Jan. 1 1882 
to Central RR. of N.J.for5 % per ann. on stock and $500 yriy. for org. exp. 


* OHIO CONNECTING RY.—Owns bridge over Ohio River near Pitts- 
burgh, Pa., and approaches, 9.07 miles. Leased from Oct. 20 1890 for no 
definite time to Pitts. Cincin. Chic. & St. Louls Ry.; rental, net earnings 
Stock increased in Dec. 1902 from $1,000,000 to $2,000,000, in $50 shares 
Bonds are guaranteed as to principal and interest by endorsement by Penn- 
sylvania Company, which on Jan. 1 1917 owned the entire stock. Form of 


gvaranty. V 81. p 669 Divs. in 1906. 5%: 1907 to 1914. 7%: 1915. 5% 
1916, 5%; since (?). For ca]. year 1916, ‘gTOSS, $409,561; net, $206,693; 
other income, $42,427: chi vem, $111.095; divs. (5%), $100,000; bal., sur., 


$38 ,026.—(V. 82, p. - 107, p. 1385.) 


0 O80 & KENTUCKY Liat —Owns from Lex. & East. Ry. at Jackson, 
to Cannel City, Ky. Receiver was discharged in 1916. - 103, p 
2338. Common stock, $200.000; pref. stock, $100,000. 1st M. bonds are 
guaranteed by Kentucky Block Cannel Coal Co. Year ending June 30 
1916, gross, $229,505; net, def., $16,074; other income, $17,404: charges, 
$32, 330: bai., def., $31,200. In'1917, gross, $228,842; net, def., $42,490. 


* OHIO RIVER & WESTERN RY.—Owns Bellaire to Zanesville, O., 
111 miles. trackage 1 mile. Total, 112 miles. Pennsylvania Co. owns 
$652,606 of the $653,900 capital stock outstanding, also all the bonds. In 
1916 wross $229.4505:° deficit, 416.074: other income, $17,494: charges 
$32,530; bal., deficit, $31,200.' Fed. Mgr., G. L. Peck.—(V. 107, p. 906.) 


OKLAHOMA CENTRAL RR.—See Atchison Topeka & Santa Fe. 


* OLD COLONY RR. (MASS, )—Owns road from Boston to Provincetown, 
Mass , Newport, R. I., . 533 miles; leases 101 miles In June 1907 a 
bill was passed s eaiioae purchase of Boston & Providence (leased line). 


LEASE.—In 1893 leased to New York New Haven & Hartford for 99 
ears. Of the stock, $9,813,200 was on June 30 1915 held by thé lessee. 
o% lease provides tor dividends of 7% ber annum on stock not exchanged. 

V. 76, p. 247, 374; V. 93, p. 1726, 1789; V. 94, p. 68.—(V. 103, p. 1211.) 


*% OREGON & teeta RR.—(See Map Southern Pac.)—Portiland, 
Ore., to California State line, 367 m.; Albany Jot ct $ Lebqnce 11 m. Port- 
land to Corvallis, 101 m.; Lebanon to W: Portland, Ore., to 
Airlee, Ore., 74 m.; Mohawk Jct. to Wendling, oS) "Golem to Geer, 7 m.: 

Springfield ‘Jct. to Tallman, and branches, 54 m.; total owned, 680 m. 
Leased 


752; 





lines, all or mostly owned by Southern Pacific Co., 518 m.; trackage, 
19 miles; total, Dec. 31 1917, 1,215 miles.—V. 103, p. 1217 


LEASE, &( .—Le su 
1893, the i -ss- 
net profit an 
Betterments ar 


to Southern Pacific Co. for 34 years trom Aug. 1 
‘uu nteeing int. on the bonds and the lessor receiving any 
bein; Tie, By with any deficit after payment of charges. 

pay’ hic by lessor. South. Pac. owns all but $38, of 
the $19,000,000 stocx, ‘12,000,000 of which is 7% pref. V.72, p. 287. Due 
So. Pac. Dec. 31 1917, 5 633, 438. The U 8. Supreme Court’ on Dec. 9 
1915, in the Govt. suit involving 2,300,000 acres in Western Oregon, 
manently enjoined the sale of lands exce _ to actual settlers in quant ties 
not greater than 160 acres and at_over 50 per acre 104, p. 1703; 
V. 102, p. 67 154, 1061, and (So. Pac.) 1347; V. 106, p. 929 


BONDS.-— Che Southern Pacific guaranty of yonceet and interest is 
printed on ec: b of the 5% bonds. See 54. 


EARNIN *.—For cal. year 1917, gross ‘aes, rev., $11,500,725; net, 
after taxes, ,.969,529; non-oper income, $1,333,970: rental from Southern 
Pacific Co. TT lease of the ropes» $1, 338, 970; bal. loss to Southern 
Pacific Co. $5,000. From the rental ($1,333,970) was payable interest 
on funded debt, $887,000, and on non-negotiable debt to affiliated com- 
panies, $336,048, and ot. deductions, the balance surplus carried to 
profit and loss being $47 272 

Year ending June 30 1916, gross, $s, “4, 753; net, $1,368,250; other in- 
come, $202,015; interest. &e., $1.916,5! : bal.. def., $364,995 mV. 104, 
p. 1703; V. 106, p. 929. 


A OREGON PACIFIC & EASTERN RY —Cottage Grove to Disston. 
2U m.; branches,4m. Successor Jan. 1914 oo Oregon & Southeastern RR., 
foreclosed. V.90, p. 1297. ln Oct. 19i1/ J. H Chambers of Cottaze Grove, 
Ore., was reported to have purchased contre! V_ 105, ». 1618. Stock 
auth., $700,000 com. ana $300 000 pref.; outst ading, $200,250 common, 
par, $10. Bonds, Union Trust Cu San Fra c. co, trustee. See table 
above. V. 98, p. 237 

$10,822; 


lor year ending June 30 1916, g am, re eee fter taxes 


int., &c., $5,389; mp rovemer's $10,278; ba.. def , $4,899. Pres., 
G. B. Henger, Mon unock Buchs “Ciba Sec., ». 4. Protzman; Treas., 
7 8 Wood, Cott. Grove, Ure —(V 98 p. 237 V_ 105, p. 1618.) 

* OREGON SHO! Li —(See Map nion Pacific.)—Owns 
Granger, Wyo., to Huntingtun, Or 41 iles th lines also to Ogden‘ 
Silver Bow, Mont., Yeilow Stone, W yomin . al owned Dec. 31 1917, 
2,147 miles, less 68 ‘miles !e. «u to otuer compa ? leased fro bre.-Wash. 
RR. & Nav., 207 m.; trackuze. 14 miles; tota. opersted Dec. 31 1917, 


2,307 miles. 

Owns a half interest in San l’edro L. A. & 8S. L., which see below. V.79. 
p. 1705; V. 76, p. 919, 1356; V. 77, p. 38. 

HISTORY .—Successor March 16 1897 of tue Oregon Short Line & Utah 
Northern Ry., foreclosed per plan in V. 62, p 4,505. Controlled by Un. 
Pac., which holds nearly entire capital stock. See also bonds below. V. 84, 
p. 52, 572. 932. 

CAPITAL STOCK.—Stock, $100,000,000, all in the U. P. treasury. 
V. 91, p. 871; V. 93, p. 1387, 1669. 

BON DS.—First Consols, $22,029,000, were reserved to retire ol< bonds. 

Series A incomes, non-culnulative 5 per cents, have eenres: In Sept. 
1897, 4%; Sept. yrly. since, full5%, at N.Y. office or Old Col. Boston, 

The Ref. gold guar. 4s (collat. trust) of 1904 (authorized ~ ol *s 100. 000.- 
000) are subject to call at 102%. The bonds, of which $45,000,000 have 
been sold, are secured by gisdes of $8,700.000 Illinois Central stock, 
$4,018,700 Chicago & North Western Ry. pref. stock, $1,845,000 Chicago 
Milwaukee & St. Paul By boo ke ators. + $27 58 557 000 San Pedro Los Angeles 


& Salt Lake 4s and $20 R. RR. stock, The collat- 
eral wed be repigged by other of unl we ‘See abstract, V. 80. p. 2403; 
V. 79. p. 2086; 80, p. 1913 96, 1424. 

of itte Ist and Vos 8: M. bonds (31 rie 000,000 auth. tssue, Interest lim- 


ited to 5%), $34,422,000 are reserved to retire underly ing bonds; Ser. A are 
subject to call as a whole at 105; other series on such terms and at such 
Raste as the directors or executive comm. may fix. Nonesold to Dec. 1917, 


but $41,559,500 were then owned by Union Pacific RR. and $3,587 000 
were in the treasury. V. 91, p. 1512; V. 92, p. 1179. 
EARNINGS.—S8 mos.,{1918 sat Babe, 21,334,800; net, $7,831,902 
gom.. 1 3 Ate. Si. lhl wccse Gross, 19,545,290: net, 8,838,334 
Twelve months, {1917 - _Gross, $31,016,342; net (aft. $11,452,902 
Jan. 1 to Dec. +}. 1916.Gross, 26.865.973; rents), 11,857,840 
Federal Mgr., E. E. Calvin, Omaha, Neb.—(V. 106, Dp. 1231.) 
Papers cok it heovhath ween RAILROAD & NAVIGATION CO,.—- See 
Map Union Pacific.)—Owns from East Portland, Ore., to Huntington, 


re., 388 miles; Umatilla, Ore., to Spokane, Wash... 183 m.: Attalla to North 
Yakima, Wash., 98 m.; other ‘lines, 33 m.; branches, 1, 299 miles: total 
owned, 1,968 miles, including 207 miles leased to Oregon Short Line RR.; 
leased from Des Chutes RR., 95 m.; owned jointly with Chic. Milw. & 
St. Paul Ry., &c., 74 m. : trackage rights, 207 miles; total operated Dec. 31 
1917 (excl. v7 miles leased to outside companies and 207 miles leased to 
Oregon Short Line RR., 2,066 miles. Also operates over 187 miles of 
water lines 
23 1910 and on De. 


ORGANIZATION.—Incorp. in Oregon Nov. 


1910 took over by purchase t e Oregon RR. & Na .Co e. ere coat ts 
tad atti nee contig Ay an aR. wad bp ode La 
m 8. tock aut of e : 
BOND! 50-year gold 4s ($172,000,000 ae oo 


—Th el. 

ong 5 ae s es ee . eries are dollar nds, Series “B” sturling 
Semis, eau each redeemable (but not be of either) a 105 an any int. day 9a 
90 days’ notte. Sterling bonds are exchanem for dollar bonds at $4 85 
on payment of $15 per "E100 bond. See V. 102, 801, 2255. 

he bonds are a t lien on about 767 miles P ‘road owned and a lien, 
subject to $23,380,000 Cre. = x, vt 4s, = 4: BS eidisional an miles, os on 
miles of track e 

193 480 00 tly pea dh refund the Ore. Rit. 4s: in Jan. 2 Bid Oe $39. si: - 
820 were held by public; $31,744,000 were held by Union Pac. RR., $253,000 
were in treasury and $79, 782, 180 were reserved for or tennene, ’ improve- 
ments, uisit: oe. equipment. & &c., as in V. 92, p. 1.0; . 92, p. 1437, 
a 1600; V . p. 715. 


Ana pees "of { Guboes RR. & Nay. consol. M. was in V. 63, p. 928. 





[Vou. 107. 
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98 a? ~*~ RAILWAY STOCKS AND BONDS “Seema. (Vou. 107. 
RAILROAD COMPANIES Mtles'| Date Par Amou Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds; Value Outstanding % Payable | and Maturity Dividends are Payabie 
Old Colony—Stock 7% guaranteed by rental-_-.---- a cnc] sane 100'$22,294,000 7 Q—J (Oct 11918 1%|Treasurer’s Office, Bost 
Bonds Zot a Fd I nebihiie dademtinde hamiecbacd ne ip dibs ao, - f ,000 ,000) 4 J & J Jan 11938 do do 
Bonds not mortgage (auth $3,000,000) gold_ - ar ---| 1894 |1,000 &c} 3,000,000 4¢ iF & A'\Feb 1 1924 do do 
Bonds not morteace candies escttesossaeant ---| 1895 |1,000 &c; 5,598,000) 4 ‘J & D\Deo 11925 do do 
BOGGS BOC SROKGENSS oc rcsbesckgectinscnchen mar ---| 1902 1,000 &¢| 1,000,000 3% J & JiJuly 1 1932 do do 
ees & Cal—ist M g drawn at 10 & 1.Un,zo* 680) 1887 1,000; 17,715,000) 56a \J & JIJuly 1 1927 Southern Pacific Co, N ¥ 
rezon Pacific & East Ry—ist M ,000 gold _-- 20; 1914 (b) 330,000) Se 2.8 Dias Set |. tevbenetcgecesostenas 
Oregon & Short Line RR— —First mtge 7, Co) g --- 611) 1882 1,000} 14,931,000, 6¢ \F & Aj/Feb 1 1922 165 Broadway, New York 
Nort ay iss ext 1908 (V 86, p 1410) ~~ “308 488| 1878 1,000; 4,991,000) 4(7)J & J\July 1 1933 do do 
Cons M 00 sf not drawn g -.AB.zc*; 488) 1886 1,000; 1,744,000 5¢ J & J)July 11926 do do 
Gone } lst $36, 500, g (1st M on 400 m) -.G-xo*| 1,178| 1897 | 500 &c| 12:328.000 5¢ J & J\July 11946 do do 
Ret M $100,000,000 g gu red (text)_-___. Eq.xc* &r ---| 1904 |1,000 &c| 45,000,000 4¢ J & D/Dec 11929 do do 
Income bonds Series yes 5% non-cumulative....OBz| -.-| 1897 | 500 &¢; a272,500 5 Sept (July 1 1946 do do 
do Series B non-cumulative___....-- Gz ovat mee 500 &c a25,000) 4 Oct July 1 1946 do do 
First & cons M $150,000,000 g red text__Ce.xo* &r® ---| 1910 {1,000 &c) 45,000,000)-...-.-- oS &- Dies Saeee © lewd sadees won ene ne 
Oreson- Wash RR & Nav—Com stk $50. 000,000 auth-| . | .... 100) 60,000,U0U)-.-.----|---~----| 2------ noone Office 165 B’way, N ¥ 
e & Nav sonetnos lst) $24,312 g --N.xc*| 1,135) 1896 1,000; 23,380,000) 4¢ J & DJunel 1946 Sa York and Germany 
lst& Ref M $175,000 seu p &il red aon" F.xc* &r*| Text | 1911 $ & £) 39.840.820 4¢ J & dJ\Jan 11961 New York and London 
Osvero £ & Syracuse Stock % guaranteed DL & W On: waist 50} 1,320,400 9 \F & A 20 Aug20 1918 414 | Del Lack& West RR.NY 
mortgage (guaranteed by D L & W)_- 35| 1876 1,000 438,000See text,See text|Matured do do 
ee am mortgage guar (for $1,000,000) ___F.x 35) 1883 1,000 668,000) 5 M & N|May 1923 do do 
Overton County R RR—See 302, Fennesses Kentucky & N| ortherjn RR. 
zark & Cher Cent—See St fous 2 San zene 
acitic Great Eastern — ist M4 os Bear Gap ssock ---| 1912 £1 &c| £2.925,000 4% J&J15\July 151942 (|Brown,S& Cc,Lon&Vict. 
ranking aft 1st M gu by Gov of B O 1915. oun 1a £1 & 4% \J & J 15\July 15 1942 do do 
Pacific 4 & orth Ry—ist Mgegst1% yly..G - 76| 1899 $1,000) $1,027,000 5¢ iM & N'Nov 1 1949 Nov 1914 last paid 
if? OE OE Si 76| 1907 1,000 956, 5¢ |F & AjFeb 1 1937 Notr arly paid 
Paducah & 1li—1st M gu $7,000,000 red UClc*ars 14; 1915 |1,000 &c| 5,000, 4% 63 & JiJuly 11955 New York and Chicago 
pannA =r iow tsuat)— ee Nat. . Rys. oF ~ thw B 
aragou southeastern—See St Louis Southw ay 
s & Mt Pleasant—1st M g red 105 ah ih cas tsi 53) 1912 1,000 600,000 6¢ J & JiJuly 11932 First Nat Bk, N Y & Chic 
‘aterson é Hudson ee 8% _ a Y & Eé w i Jone 50 630,000 8 J & dJiJuly1918 4%|Paterson, NJ 
ob ay Vaile RR Stock ntal. ant) oe 100 34700 . — 4 i prod folate 3% Checks mailed 
emige was n aranty) _- ee ‘ 4 
ennsylvania RR—Stock auth ena Ruse nihonede SR Coeaeecine 50 499.178.4006 in 1917, Q—F jAug 31 ‘18 14 /|Office, Phila & N Y 
em) 
a Amounts held by public. b Series “‘A,”’ $1,000;|Series |“‘B,”’ $5,000. 
EARNINGS, —8 mos. -+{1918- -Gross, $16,685.035; net before $4,424,761 | The total s tem on 3m. 1 1918 aggregated 11,872 miles, or, including 
1 to Aug. 31. 1917_- 4,683 trackage, 12,129 miles, viz.: 


Gross, ,039,111; taxes, : 29 
mt months to {1917-Gross, $22,097,098; net (after $5685 205 
POE 31. 1916_.Gross, 18,880,259; rents), 4,713,487 
os, 04. | Dec. 31 1915, ,070,579, — $3.495.638 in 1913- 
Ne $2, 927 2 80. age. Lrg 6 730 athe fn ppeepe 1,185; int. on funded 
debt, $1.5 90.807; oth $702,944. Pres.. 
- $e Mer. Sader UY Buekley- Portland, Ore.; 
fed Treas., J. 


he 
Bee 
. Meyer.—(V. 107. p. 182, 697, 1288.) 


ya 
OSWEGO * sy ACUSE RR.—Owns from Oswego, N. Y., to Syracuse, 
x. Y., 36 m yn tesco @ during bene a ¥ ADL and renewals 
aaah to eee t Dei. Lack. Western 1 


for 9% Bonds ‘which i ,320,400 
a and interest on bonds. 77, $438,000 7% n which matured 


Mch. 1 1907 are held in treasury of D. L. & W.—(V. 106, p. 
OZARK VALLEY RR.—Corporation discontinued and an aie: 


Pe hy GREAT EASTERN RY.—lIncorporated in British Columbia 
in 1912 to build from Vancouver, B. C., to the Grand Trunk Pacific 
480 miles. Completed from’ Squamish Dock to Clinton, 


in oy ‘1918 the Province of British Columbia, as owner of the pr ty, 
was ye, but also the construction and intended to build not only to nce 
gorer: © but also the contemplated extension into the Peace River District. 


Under Pens Ssettlement, which received royal assent April 23 1918, the 
Province of B. had in Oct. 1918 aonubred the entire share capital stock 
of the railway (325,00 000,000), the Pacific Great Bacterp Sant ment Co. and 
the Pacific Great Eastern Development Co., and its option 

on the lands and assets nA the he last-named. the aaa being released 
rom their obligations.. There has been no change in the bonded debt, the 


Province being full lable for both —— and interest on bonds. 
V..107, M is , 1101, 182; V. 106, p. 929. 2 
In O 1917 the total securities guaraiivoed 


the Province of B. C., 
a siying ‘on the main line, amounted to $16 DEO. secured by a first 

on oe ane, and $3 '360,000 secured by d charge, making a 
total of $20,160,000, rs which $14,234,805 (22, 925 .0¢ 000) have been issued. 


The Ct, $5,925,195, had been pledged to acewre a loan of $4,800,000. 
CV; 295. 0- 1614; v. 94, p. 912; V. 96, p. 863; V. 98, p. 524. V. 107, 


SPAGIPIC & IDAHO NORTHERN RY.—Owns Weiser to New Mea- 


dows, Idaho, iles. - June 1918 the acyl a pointes & -% 1915 wae 
rope as 4 106, p. 2560. V.10 Dp. B46. 

i Bie ‘Dec 31 Bonds, tat $7 7 table’ above.” Loans 31 1916, and ili 

iy ‘ . or year ending Dec. . 191 Oss, 

146, ; net, after taxes, $29, 316; other income, $1,209; as. 4% a 

144,693; bal., def., $314, 168. For 1917, gross, $160. after taxes, 

2,98) Pres., Hei igho; Treas. . James B- Ford; ? Boy thn D Car- 

berry; t. Treas., ¥ D. Stover; Gen. Mer E. Dunn. Oe. New 


Meadows, Idaho. "N. Y. office, 1790 vt , OR eer. 106, p. 2560.) 


PADUCAH & ILLINOIS RR.—Line from Metropolis, Ill., to Paducah, 
y., 14 miles, including the double-track steel bridge over the Ohio River 
wee completed Dec. 311 Owned jointly by Nashv. Chatt. & St. L. and 
Bur. & Q., which use same as of a route from Northern and Central 
] points to the Gulf, and ae Enconte Oonally guarantee prin., int. and sinki 
} 10,060'c0 $120,000 yearl iy) on bonds. Stock auth., $7,000,000 pref. an 
4 common, outstand! ng, sto, ~—_, all, except directors’ mares, owned 
with the mortgage trus 





e guarantors and r% them Vv. 
p. 60. 1000 ab 103). 25. 900,000" au bee “10-p. 87, 35 —_ for 5 islet fund be +4 
4, Vv. ; 
fos, p. 664. ay wane, Cae Vv. 107 'p. 580.) 


APARIS & wt. PLEASANT i —Owns oh Tex., to Mt. Pleasant 
miles on from Bogata to Mt. Pleasant, 29 miles opened 
une 1 1913. “Lacorp. in Texas in Jan. 1909. Stock authorized, $75,000 
Of the lst gold ($2,000,000 auth. issue), $600,000 have been 80 id, 
- the present property (53 miles), including terminals, rolling stock, 
e remainder bel for’ future construction. Redeemable 
Sinking fund 5% of gross earnings 
Sag income-producing securities or ap- 


For year ended Dec. 31 1916. oA; Bs 276; net, 8, { 
$9. 1185; taxes, hire of qauip-. Sr ° ry my "Ae Prides i S17.095. Por i917. grove. 
urphy. Office. Paris, Tes pia 96, p. i298.) ~ a oS 


& FATERSON & HUDSON RIVER.—O fr 
N.d. AN to ee Junction), ty eg 5. Ye pwn «ne hy 


tuity (at $48 400 ‘Der year acy f f lot. 
&c.) to Ke to eet ie reine orming part of mainline. Erie has one py he treck. 


x PATERSON & RAMAPO RR.—Owns from Paterson, N. J., to New Yors 


te line, 14 miles; single-track; part of main line of Erie RR., to whiocb 
6. 1852 “daring I | existence, has 
- Dividends 3 et ni id vartous races b. 8-07. 


at pee aor 

2%: in 1907-08 and 1908-09 8% : 8%; 

1%! 1913-14. 4%: 1014-15 8%; 1915-16, 69 L1G, 1G10-1i and 1911-19) 
PEMIGEWASSET VALLEY RR.—Plymouth, N. 

a - Leased to Concord & ee for 6% ron stock; a: pay mig iaine’ 


RENNSYLVANIA-DETROIT RR.—Incorp. in Michigan 
with an —-. a rei ~. ,000 (par $100). to build OS lee 
— aa 2. 8 yt exten: from the Ohio-M State line north- 
ward Th. ‘Monroe and Wayne counties into Detroit. V. 104, p. 1146. 
+ PENNSYLVANIA R.—(See Maps.)—The ti 

a mans, extends from New York City westerly, “Via Philadelphia 





Erie, Cleveland, Toledo, Chica dB 
north and te Nw. . EL, Cincinnati, Louisville and St. ey m om te 


(1) yee East of Pittsburgh and Erie. 


Main Line and Branches— Miles LAnes operated under contracd— 
Philadelphia to Pittsburgh, Pa., Belvidere Delaware RR*-__-_--- 

oo ee eas ,994| Delaware River RR. & Bridge* 10 
Erie, Pa., to Sunbury, &c-_.--_- 591 | Other lines (incl D. & R. Canal 


66 m. and ferries, 1 m 
Total in Penn. RR. statistics _4,608 
REPORTED SEPARATELY — 


Other lines, branches & spurs.. 243 
Total main line and branches -_2,.828 


lease or contract— tles. 
Phila Balt. & Washington-.-- 698 | West Jersey & Seashore RR*. 362 
Northern Central Ry*_--_.--- 144 pg eee Valley RR*_----- 168 
e - | SRR SERS caoceccencescesesoa 

cas he. ... scelGiem eumpemia...-.-<------ 1,200 

7 —_ 
piiladeipaia & Tretia Penn*..~ 541, Grand total east of P & E__6,732 
Connecting Rallway*-....-..--. 36 *See each company’s statement. 


(2) Mileage Which Prior to Jan. 1 1918 e whe apt Be Pennsylvania Company. 


Now Leased to Pa. RR.: d by stock or otherwise. 
Toledo. Col & Gute River...°345. rt 








tles 
Pittsb. Ft. W. & Chicago ..°470 53| Pitts. Ohio Val. & Cinc--.-- 
Erie & Pittsburgh .......... *%82.97)| Cleve. Akron & Cincinnati -- 335. 20 
Cleveland & Pittsburgh... -.. *205.32| South Chic. & Southern..... 23.05 
Pitts. Youngs. & Ashta. Ry.°137.56| Branches W.N. Y. & Pa. Ry. 651.52 
* See this company Youngstown & Ravenna...-. 2.28 
Other mileage (leased) --.---- 12 26 
Controlled by stock, & Mtiles| Manufacturers’ Ry -.---.---- 3.02 
Pitts. Cin. Chic, & St. L..*2 077. or Pennsylvania Terminal Ry... 4.15 
Waynesburg & Washington 28.1 Controlled jointly. 
Ohio River & Western.._- 110. Fi Central Indiana... -_-.-.-.-.-.°117.74 
Cin. Leb. & Northern-..-..-.. 76.15) Pitts. Chartiers & Yough.... *19 
Grand Rapids & Indiana-..-.. 476.61| Tol. Peoria & Western ------ #230 70 
Cin. Rich. & Fort Wayne. *85.76 Trackage, Me wk ccntinahun ie ae 
Terre Haute & Peoria R - 145.12 
Tena tel 66.49 Total of western lines. __.5,396.47 
Wheeling Terminal Ry ----.-.- ¥.65 *See this company. 


ORGANIZATION, LEASES, &c.—The charter of the Pennsylvania RR. 
was dated April 13 1846. As to agreement in 1917 to take over the prop- 
erties and assume the obligations of the ee Company, see that 
company’s statement below. and V. 106, 1031. 

In Nov. 1917 it was agreed that, effective Jan. 1 1918, or such later dates 
as might be determined, the leases of railroad pegperty bs held by the Penn- 
sylvania should be reassigned to the Penna. R and the lines west 
of Pittsburgh operated directly by the Pennsylvania RR., through the same 
officials who had heretofore been in charge of the operation of those lines. 
In pursuance of this plan the Penn. RR. Co. had resumed in Oct. 1918 
operating under lease the Pitts. Ft. Wayne & Chicago Ry., Cleveland & 

Sere? pa. Erie & Pittsburgh RR., ig Pitts. Youngs. & Ashtab. 
Ry , 284; V. 106, p. 86, 1031; V. 105. p. 2094, 2184. 

Harris burg Portsmouth Mt. Joy & Lancaster 

RR.., effected in April 1917. V. 104, -P: 1046, 1146. In March 1916 incor- 

porated the Penn. -Desrois RR. with $5,000,000 stock to build a 52-mile 


from Oblo-Mick chigan iin Ty northward to Detroit. V. 104, p. 1146. 
aes 106, p- 1031; 

In July 1917, 4 coe Ss ‘with the policy indicated some re since, 
the company sold all of its anthracite mining properties to M. Hanna & 
Co. of Cleveland. 05, p. 290; V. 106, p. 1031. 

On Jan. 1 1918 took over under a 999-yeab lease rd Ly by: er? oper- 


ated subsidiary, the Phila. Balt. & — on stock as 
theretofore. 105, p; 1708; V. 106, re 

During 1917 the Indianapolis & Franifor RR. Co. prc $2,617 ,237 
in the conenraeren of its line between Ben Davis, Ind., and Frankfort, Ind. 
It is expected that this new line, which will afford a more direct route for 
the movement of the rapidly growning traffic from the bituminous coal 
region of southern Indiana to Chicago, ae and other pointe be 
opened for operation early in ois. . 106, 500, 1031: 107,p . 291. 

On April 28 1918 B. & O. RR. an using Re Restenbnanhes Station in 
N. Y. City under order of Director-General of RRs. V. 106, p. 1689. 


SECURITIES OWNED.—The total book value of these on Jan. 1 1918 
was $342,956.858. many of which are pled to secure Pennsylvania issues. 
Revenue derived from these sopueies | in 1 a ysis 111,965. The securities 


include $17,143,800 Sou. Pac. Co. stock, $38,575,400 (common) stock of the 

Norfolk & Western, and $5,312,500 stock of Oe ON N. H. & H. RR. Co. 

DIVIDENDS. 93 to "99. 1900'05 "06. 1906. ‘07 ‘08 to Aug.31°18. 
bohwae 5 yriy. ee yriy 6% 7 6yrily.(1%qu.) 


> “ro paid also 2% in 

In April 1918 took title to oat ewido Bloomsburg & Berwick RR., 
a 42-mite line, Watsontown to Berwick, Pa + with $700,000 First Mtge. 
gold 5% bonds outstanding. V. 106, p. 


Oprat AL STOCK.—Stockholders of sl May 5 1913 subscribed 


for 10% in new stock ($45, i 750) at par, the amount out- 

tanding, to $499, 265,700. . 96, p. 1630. No. of shareholders, V. 
p 

BONDS. Consolidated mortgage of 1873 (see in V. 86, 1043, 1101) in 


June 1915 coves 903. -O1 sates of road by 2 ) Chews, Men and Boo. Bs. 810, 
dated miles a subseq 5 
pres b genie nent? of 1908 were stamped 


21. 
1915 GA 98, p. - O25) are © Givect ot on 
am 


609,000. Hie y subject to 


he prior liens 
sufficient amount of 
is reserved for aT. retirement. 


bonds 


authorized by this 
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RAILROAD COMPANIES Mitles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
wont fo eee kv.r| 1463| 1879 | $1.000| $3,498,000| 5¢ | Q—M |septii919 office, Phila & NY 
reg EEE v.r d ,498, g t ice, a 
Consolidated | Gold coupon bonds ___._. _-_ kv.c| 1463) 1879 1,000 .500, 56¢ M«é& §s Sept 11919 do do 
$100,000 ,000| Gold aon sf1% not dr _-___kv.c*} 1463) 1893 1,000) 2,425.000 4¢ M & N/May 1 1943 Phila & N Y¥ 
aow i=) Sterl (sf in 1900) not dr_kv.c*r&r*| 1463) 1895 £200 eri ho 3%e3 & JiJuly 11945 London, Engilan 
do stamped pay'le in $- kv. we! 1463) 1895 $1,000 $275,000 3% eJ & JiJuly 1 1945 Office, Phila Y 
secures all |Sterling_...........___- kv.c* 1463} 1908 £200! £1,108,600 4 M & N/iMay 11948 London, England 
equally do stamped pagans i Sev - coarse 1463; 1908 $1,000 $14. "457.000 4g iM & N/|May11948 Office, Phila & N Y 
Gold dollas OGRE - bn wins c*&r*| 1463) 1908 1,000 rt 000.000 4 M& N ref 1 1948 Office, Phila & N Y 
G.P |” PSR ARN A oes vec*&r® 1463) 1915 1,000} 49.000,.000 4% eiF & AjAug 1 1960 do do 
Bonds (P W & Bstock as coll) (V 107, p 604) __kv.r ame 1,000 7 845,000 4 & J uly 1 1921 Penn Co for Ins, &c,Phila 
New York Phila & Norfolk stock trust cert ---__- kv -.-| 1908 1,000) 7.278.000 4g & D/Junel 1948 elity Tr Co, Phila 
mortgage gold _.............. P.yc*&r*| 2,834) 1915 1,000| 124,375,000 448 & DiJune 1 1965 Office. | Phila & N Y 
Bonds of Cos. Merged in Pennsylvanta RR .— 
or “aes & Erie mortgage, (now first) gold__k 2 288) 1869 1,000} 8,178.000 6 & J\July 11920 Broad St Sta, Ph; & Lond 
do are 5s) --.-. 288) 1869 1,000; 11,143,000/4 ¢g & 5 g & OjJuly 1 1920 Broad St Station, Phila 
Sunv Haz & Wilk first Series A drawn at 100... -s 44) 1878 100 &c a341,700 5 & N/May 1 1928 do do 
Second mortgage income______.._.__.__-- 44| 1878 | 100 &c| 1,349,500 6 & N|May 1 1938 do do 
Sunb & Lewis t mtge $600,000 p&ig “GaP. vo" 56| 1896 1,000 500,000 4¢ & JIiJuly 1 1936 do do 
West Chester first mortgage ______.--..___--- v 5| 1879 | 100 &o 75,000 5 & Sj/Sept 1919 road oe Sta,Phila &Loa 
West Penn consol mortgage g assumed___ PIP. kvc* 140} 1888 1,000} 4,000,000 4¢ & DiJune! bre do 
Allegheny Valley gen (now ist) M g- FPi-_ky.c*&r| 264) 1892 1,000} 19,234,000 4¢ & S|Moch 11 Office Phila & New York 
Junction oy general m bvy ae old =zev 3} 1900 1,000 582,000 3KE & OjApr 1 1930 Broad St Station, Phila 
Pitts Va & Ch first mtge Eas p & 1_GP.kvo*& 91) 1904 1,000; 6,000,000 4¢ & N\|Nov 943 Ottice Phila & New York 
Cambria & Clearfield ist 06.D. 286) ¢ GP. kvo* 102} 1891 1,000 529.000 5¢ & dJiJan 941 Broad St Station, Phile 
Gambria & Clearfield eames ‘mortgage_..-___. 407| 1905 1,000 415,000 4¢ & AlFeb 1 1968 do do 
Clearfield & Jefferson first m age _. GuP.kvc* 57| 1886 | 600 &c} 1,000,000 6 & dJjJan do do 
pa ay abe nmng + N W gen M 82, aul Kvew 87| 1890 1,000; 1,021,000 5 & dJiJan 930 do do 
Harrisb Portsm Mt J & L Ist M ext in 1913__Gp.kx ---| 1853 500 &c 700.000 4 & jJiJuly1i1 do do 
Hollidaysburg Bedf & Cumb Ist ' Ca, kxxc* 72) 1911 1,000} 1,073,000 4¢ & JiJuly 1195 i acenthaiihlin igenieaiaaliaial ase 
Girard oint! Storage Ist M guar -kr ---| 1890 1,000} 1,005,000 3% & OjApr 11940 Treasurer's Office, Phila 
all & Leb 1st M ext in 1906 Ry 82p y i302). ar 26| 1891 100 &c 613,700 4 & OjApr 11921 do 
Susq Blooms & Berwick—First M g___------- 42) 1902 1,000 700.000 5g & Oj|Oct 11952 Fidelity Trust Co, Phila 
Penn 7a XE real omate, perch tA gold M.F xc*&r ---| 1893 1,000} 2,000,000 4¢ & NiMay 1 1923 Office Phila & New York 
Gold ars 1, 7100 7.000 ly (V90 }436) -24-"e ---| 1910 1,000} 2,200,000 4 F {To May 1920 _ (Fidelity Trust Co, Phila 
eS te 000 ar es BAS “=| 1312 | 1{000} 2'800{000] 4 gk To June 1 1922 4 do 
do by 1.8 $70,000 Hy (V 96, —P 1 Tro itn e--| 1913 1,000; 9 850,000 4K 8 Apr i 1919-1923 do do 
Gengeyivania -kvc* chr ---| 1881 1,000) b16,933,000 4%e@ & dJi\July 11921 Pa RR, N Y (c) & Pitte(r) 
a Excluding about 58, 300° Ges er Palve in sinkjing fulud. 
b Tenders were asked in June 1918 for $990,995 wort'h of these. 'V. 106, p’. 2560. 











Data April 1917 Regarding Issuance of General Mortgage Bonds of 1915. 
Authorized, limited to paid up capital stock of the company 


outstan at the time of issue, which is at present______- 99,265,700 
Outstanding including 000,000 sold in March 1917_----- 125,000,000 
Reserved o retire eq morn 0 OR icnncinzacome 165,155,000 
“We when and as voted by esockinoiders SELES ESS ES 209, 110.700 


Of the Gen. Mtge. 444s $65,000,000 was oe in May 1915 (V. 100, p- 
159) : ao pod 8 Ne 1917 (V. 1%. Pp. © - 105, p. 1105.) 

s of Girard Point Storage Co. becam a direct o bliga don of Penn. 

RR iy ution of Storage co. in 1917, v. 105, Dp. 1310. 1523, 2543. 


GENERAL.—The stockholders voted March 12 1918 to increase the 
indebtedness ooh 4 $75,000,000. The board is thus enabled to issue General 
Mortgage bo or such other form of securit 

000, as opportunity may occur. President 
conditions of war and industry, here and ab 

a large expansion of your lines, terminals, 

it is obvious your company should be in a’ a posit 
therefor. f the previously authorized increase of indebtedness by the 
stockholders, all has been availed of but $21,000,000 General Mo e 
bonds, but: this ee is not sufficient to meet such requirements.’’— 


106, p. fl 
The Rie “Administration from Apr. 1 to Oct. 1 1918 advanced the 
me. AS $43. 600,000. It has further sanctioned on the lines both east 
and west of Pittsburgh improvement outlays of $65,625,671; equipment, 
$40,255,771; extensions, $6,775,210; with further x ita of $1, wes. 233 
on Cumberland Valley RR.’ V. 106, p. 2194, 2610: 

The wee e from Mott Haven to Long island, 
— —. that company), a open 

ae trains from the South and West to all 

bor and facilitating the transfer of 
f , thence to Jersey Ong. ie in sae of the 
Harlem and East rivers 608; as 
bs PS 89, 7 996, 219: 90. D. 8632. “"V. 93, p. 867; V. 103, D. ‘407. 2238 

Vv. Pp. 

In Dec. 1916 the Phila. Balt. & Wash. RR., yan 950 of whose stock 
is owned by the Penn. RR. , increased its semi-annual dividend, making 
total of 6% for calendar year T1916: 1917 the same. 


LATEST EARNINGS.—For 8 months ending Aug. 31: 
—-Pannemants RR. Co.— renpegpents Cony ny. 


Net 
4 ait adiaatiinnamete $226. 180, r+ $22, 139, 407 $57" 670, 585 $4,9 997, 439 


PERO AS J 44,432,947 51,397,149 11,047,757 
ues Pitts. Cin. Ch. & St. L. and L. , &c., 


, to the amount of $96,000,- 
ea as of Feb. 27 said: “The 
Bet demand such 
enone and tacilities, that 
on to adequately provide 


given separately. 











ANNUAL REPORT.—Fiscal year ends Dec. 31. Annual meeting is 
held at Philadelphia on segond wantey in March. Report for 1917 in 
V. 106, p. 1031; editorial, V. 106, p. 1070. 

Income Account East and West of Pittsburgh & Erie. 
™ Calendar Years— 1917. 1916. x1915. 
OS EEE LN 12,129 12,125 12,103 
ES EE ae SE eee: 494,261,038 443,462,523 374,938,638 
Expenses and taxes..........------ 406,201,037 334,593,495 287,024,917 

A RE 88,060,001 108,869,028 87,913,722 
I vic machaisicmeeucengiten 39,093,510 39,648,493 34,725,250 

ND 127,153,511 148,517, pra 122,638,972 
Interest, rents, sinking fund, &c..-.-_- 70,652,309 72,567 
Improvements, &c.......--------- 7,495,315 21,760, ai 104,951,303 
DE cle oie” cncmmrwuag aie 42,508,857 43,814,137 

eee: GE... cabencoauneees 6,497,029 10,375,056 17,687,669 


REPORT or PENNSYLVANIA RR. (LINES EAST OF PITTSBURGH & 
RIE, INCLUDING NORTHERN CENTRAL RY.) 

















Year me. Dec. 31— 1917. 1916. 1915. 
Miles operated end of year....-.-. . 4, 4,541 
ELI $255,093,946 $230,278.533 $196,628.170 
aie aes Sanaa aS 54,505.41 951 $53,891,609 
Accrued taxes, &¢...........-. 10,241,002 9,057 ,940 7,640,684 

Operating ineome.-_........-- $44.264.408 $55.056.011 $46,250,925 
Joint facilities rent income... $1,611,521 $1,552,093 $1,611, 
Dividends received_-_.....------ 15,310,534 16,743,052 13.334,500 
Income from funded securities - ~~. 633,617 27,908 790,396 
Income (unfund. sec. & accts.)-. 1,766,614 1,678,516 2,255,460 

do (sink. & other res. funds)-- 1.447.113 1,426,008 1,307,889 
Miscellaneous rents, &c......--. 950,146 1,137,286 1,176,072 

Cs RE. Lc cscneecenece $65.983,652 $78,220,874 $66,626,245 
Hire of equipment (debit) .....--. $3.633.386  $2.296.375 $1,325,955 

ON ea 365.604 9,462,295 8,574,860 
Joint facilities. .....--ccccccece 1,358.7 45 1,084,557 
Miscellaneous rents, &c_.. 0,83 1,093,260 
Interest on funded debt_--- 11,058.435  11,834.384 
Interest on unfunded debt 681 287 ,907 
Sinking, &c reneve funds 2,138,959 1,946,341 
Dividends (6%, - gecocegnonnone ° d 29.302 488 29.962 212 
Additions an ttermente....-- = <------ 214, 286, 
Construction on branches wrerewr—e 82 eere ) 13,786 3,239,913 

a Petrie ote cf. $65,983,652 $45,019,922 $42,425,322 
Approp. towards quarterly 

yy § payable Feb. 8 1918....- A i we 
Balance, surplus.....---------- None $7,256,582 None 


OFFICERS.—Pres., 7 J Rea; V.-Ps., Geo. D. Dixon, W. Heyward 
poy Be and A. J. County; V . & Treas., Henry Tatnall; Sec., Lewis Neil- 
son; Mar. Lines he's of Pittsb. and Erie, Elisha Lee ee; Pederal Mer. 
of Westaca Lines, G. L. Peck, Pitts burgh; General we er U. 8. 
Govt.. R. E. McCarty, Detroit, Mich., of Lines West of itsb. , * Erie.. 
New York office, 85 edar St. 


Directors.—Percival Roberts Jr.,Geo. H. McFadden, OharlesE. Inasreclh, 
Samuel Rea, Henry O. Frick, Clement B. Newbold, Geo. Wood, O . Stuart 
Henry, Joseph Wood.—(V. 107, Pp. 502, 604, 697, 906, 1004, 1385.) 


& FENNSYLY ANIA COMPANY.—(See Maps Pennsyleanta RR.)—O 
1 the = ~ ‘imma Railroad lines west of Pitts. until Jan. 1 1918. 


Somes no aE gay 
To effect a closer Sale of its , the Penn. BS. Co. in 1917 entered 
into an ent to take over the leases, business assets of the Penn- 
syvante ompany. and assume its obligations. I liabilities and duties to the 


nes and properties in which it had an in ent to be- 
- al effective as of Jan. 1 1918, or such later , ol bh - may be agreed upon, 
The Penn. RR. owns the entire’ capital stock of the Penns Frante Co. and 
guarantees its outstanding bonds.—V. 106, p. 1031; V. 107, p. 82. 


ORGANIZATION.—Chartered in Penna. April 7 1870. Its $80,000.000 
pened is owned by the Pennsylvania Ratiroad. On Dec. 31°17 the Penn. Co, 
ed sundry stocks and bonds ha value, per balance sheet, $176, 

276. 377. and yielding in 1917 income of $1°,870,641. V. 102, p. 1805. 


In July 1918 all rentals had id regular! without any deduction 
on account of income tax. V. 107, .. 182. d x 


DIvs.— 04,06. "06. °07. ®. "09 "1090/13. 
Per cent .. 6 8 7 y't 

BONDS. sank old aA of air are je. hl al leases | P. Ft. W. & 
C., the Cleve. & Pittsb. and Erie & Pittsb. ralinoede ana of bonds and 
stocks having a par volue in 1916 of $20,107,100, as well as real estate. 
Equip. trusts, June 30 1918, $2,901,903. 


Guaranteed trust certtificates,“*A,” “B,” “C,”* “D" and “E” were issued by 
Girard Trust Co., Philadelphia, i trustee, under a deed of trust made 

the Penn. Co. and the Penn. : whereb the Penn. Co. has pl 

an equal amount at par ~ | ~~ +r 7% gu special 9 stock of the a Ft. 

& Chic. Ry. Co. SeeV. 8, 673, PY) . 67, p. a3: ¥ Ay 4: B 339. 
490; V.79, p.2457: v.94, 768, Of the $40 in sertes 

the sinking fund had retired $4,527, 000 to pie 1 191o, oa Bo56, 000 are 


—,* in treasury 
The $20, 000.0 000 gold loan 4s of 1906, guaranteed, were at Dec. 31 1917 
secured by deposit of $33,500,000 Pitts. Cin. Chic. & St. Louis stock, and 
$1.000,000 Pitts. Youngstown & Ashtabula pref. stock; total par value of 
ts A 
n anc ® guaran oO was ly ,000,- 
000 francs. Denomination 500 and 2,500 —— V. 82, p. 1439. 
4}48 of 1915 are secured b a yh F 
French - issue, 250 (000.000 Vogue’ to $48,- 
262,548), which are t in and aod therefor: e 44s are 
7 -» p. & 1., by Penn. Re - and are red.. as a whole only. at 4 
. on 


and after June 15 1918, on 60 Sore, pease e French 3s 
by valuable collateral. See V.101, p. 101d, 846. itt V. 82, p. 1439 


LATEST EARNINGS.—See Pennsylvania RR. Co. above. 


REPORT.—For 1916 in V. 104, p. 2003; for 1917, V. 107, p. e 
Year ending Dec. 31— 7. 


191 1916. 1915. 914. 
Spsreties revenues-.-.-_ it 595,298 $75,569,026 O. 857.677 $54, 698 327 

t, after taxes. ...... 1.317. 780 20,320, 735 16,522,174 ‘364.667 
Divs. & interest received 10° 70.640 10,085,164 9,084,408 9.491,343 


hs ‘15. ke ‘17. 1918. 
6 6 3 





Miscellaneous income... 2,188,083 2, _ 2,195, 764 1,163,016 1,536,818 
Total net income... .$24,376.492 $32.6 601,663 $26, 7. 598 $20,892,829 
Bond interest........- $4:640. $4.899'015 $5.149.388 $5,287.88 
Other interest._....... 463 642 149,329 618,10 810, O78 
other roads_..... 9,828.145 11,179, 907 10.313 ,06 9.117,1 
Joint facilities, &c..... 2.701.277 _ 2,178.1 984.6 667 
iN cic» ote clued (6%)4,800, 000 (8)6,400, (000 (6)4.800 [000(*3)2400 2400,000 
I, Gl cumawe fatemniaeinn 3,200 te spuenmnan 
Sinking, _ ee 1.356.956 4.550.425 __1,934,624 1,911,619 





Balance, surplus..... $585,768 $44, 362 None 


* Also an additional Oy, $800,000 from surplus In 1916.—(V. 106, 
p. 86, 596, 607, 1037, 2560; V. 107, p. 83, 182, 284, 291, 1288, 1385.) 


A PENSACOLA MOBILE & NEW ORLEANS, —_ Projected from Pensa- 
cola, Fla., to Mobile, Ala., 75 mi —. In Sept. 1918 owned anu was oper- 
ating from , te to Fla., 20 miles, and had roject for ex- 
tension to Mobile under name o Gulf Ports Terminal RR. - 107, p. 1101. 
Stock auth., $1, 150 ,000; par $100; mise. , $350,000. ‘6. * 2) 1490; 
V. 92, p. 1566, 1701: Pres., Elwood M. Laughlin; Sec., L. K litch.— 
(V. 101, p. 1629.) 


* PEORIA & in age to, Ser & Bao RR. 


$416,453 


ra Pecrta to Bureau Jct., Tll.; 47 
aie for $125,000 yly.; divs., usu- 


ily’ ¢ 8% yess y more; Feb. and Aug. 1915, i% extra.— 
(V. 86, D er, oman 

PEORIA & PASTE N RY.—(See Map New York Central Lines.)— 
Rooas tem P Ill. RN tnd State Iino; holds lease in perpetuity, 
Il Ind. State line to Indiana. polis, also quit t claim d deed for same effective 
when mortgages on leasehold are societs 202 m.; and holds a purchase- 
money lien of $5,000 from ©. O. 0. & St. Louts Ry. Co. “Ganer) on 
Springfield Div., Indianapolis to 8 eld, O,. 136 m ekin 


P 
eoria, 9 m.; trackage, 5 miles, at Indianapolis; total oper.. 0 miles. 
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RAILWAY STOCKS AND BONDS 
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RAILWAY STOCKS AND BONDS 


Nov., 1918.} 
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RAILROAD COMPANIES Mtles| Date Par mount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value | Outstanding % Payable | and Maturtty Dtotdends are Payable 
Pennsyivania Company (Concluded) — 
Guar tr certs $5,000 000 ¢ ce Pa RR Ser 4 one RUE ---| 1897 $1,000) $4,095,000 3K%EeM & S\Sent | 1907 
do 0,000,000 do Ser B GPkvo* ---| 1901 1,000} 8,114,000 3%e¢F & A\Feb 11941 
do 5,000,000 do Ser C..-kvc* ---| 1902 1,000; 4,173,000 3%e¢5 & D Deo 1 1942 Penna RR, New York 
do 10,000,000 do SerD GPvkc* ---| 1904 1,000; 8,967.000 3%eS & D\Dec 11944 and Girard Tr Oo, 
do 10.000,000 do Ser £&.GPkyc* ool Aas 1,000) 9,806.000 4¢ \M & N/|May 1 1952 Philadelphia 
Gold loan red after ser 15 yee (gu V S38 §; 1229) .GPkvc* ---| 1906 1,000} 20,000,000 4¢ A & O/Apr 11931 
Loan $48,262,500 gene from 1918__..---- GPx ---| 1906 (500 fr &c) 10,463,358 3% J&D15 June 15 1921 Cred Lyon, &c, P Fr 
Gold loan (French loan 3% coll) my es 7 GPc* ---| 1915 1,000| x26,532,322 4%63& D 15 June 151921 Pa REN Y & 
Pennsylvania & North Western—See Penn. RR -.-_-. . | } 
Pensac Mob & New Ori—lIst M $350, 000 ¢ red 105 .. Fx ---| 1913 1,000 350,000 5¢ |F & AFebdl SE SSeS Seerener ee ee 
Peoria & A. Valle + pny rental (see text) -..-- nein 100; 1.500.000 8 iF & A re 6 1918 4%| First Nat Bk, New York 
Peoria & Eastern—Ind Bloom & W ist M pf-Ce.zc&r| 202 1879 | 100 &c 964,500| 4 (|A_& O/Apr 11940 Treas office, N Y 
Ohio Indiana & West lst ot peel @ fet gues .50.00, 338) 1888 | 500 &c ,000 5g | QJ ‘Apr i 1938 do do 
Peo & E ist (cons) M $10, int --Cex.c® 338) 1 1,000} 8,376,000 4 iA & O Apr do do 
Income M int when earned non-cumulative..Ce.zc} 338 1890 1,000} 4,000.000;Up to 4, (a) Apr 4% paid April 11913 
Pogeta & & Pekin Usion— First mortgage gold ...Ge.xe 20; 1881 1,000} 1,495,000 6g | Q—F (Feb 11921 Central Trust Co, N Y 
nd mortgage - - --Ce,xc 20 1885 1,000} 1,499,000 4%e¢M & N\Feb 11921 - do do 
Debentures , 000 viv (a 1930, $40,000)_.--2) -..) 1911 1,000 300,000 5¢ M & N 1924 to 1930. do ao 
000 y 1917 $26,000) _.-- ied IED lnwonubed 236,000 5 \F & A Aug 1918 to ‘23 do do 
Peoria Ry Term mist M gu grea it 102 beg ‘16-1C.xc* oo 1007 ad 944,000 4¢ J & J Jan 2 1937 First Nat Bank, N Y 
ist & ef Mg ¢ gu (owned Pac Ry) -Ba.* wou AULe 1, 1,500,000 4%eJ3 & D Dec 11941 do do 
Pe SNES BU cose kundnncncuscpedtanvapaed | 
I cs esses tht: sic a os dicinlindabinetin trkcntnsaas ee heal alia ER PN ee ee See REM GS CR Sie We te Sew Ae aarp 
had ret (a & d) stock 5% cum red at par & divs_- ca ean 100} 11,200,000] See text; Q—F |Seetext jé=§ |................--ccce 
a & d) stk 5% cum aft Jan 1 ‘19 red par & divs odd aes RF RR Pree, ES ee, ER eR eS eras 
ise mt 5 o8orsa)8 jSer. A 5% call at 105 & int_yc*&r* ---| 1916 | 1,000&c| ‘21,976, Seis 4 5 he 1 1956 Bankers Trust Co, N Y 
5,006 m0Ba) Ser. B e% 4%, call at 100 & int_y c*&r* a ae 8,479, 4g J & + uly 1 1956 do do 
Lene wrttien & Cowes Riv 1 ey, om Nd M gold ..-...-. G 199 1903 1,000, 3,000,000 4%eF «& A Aug 1 1932 Bankers Trust Co, me 
Collateral trust morigoge fo i eee andl SECR luncceseel 43,570 000 4¢ J & J Jan 11923 People’s State Bk, ‘petr't 
x On Oct. a. jee $10,635, BL odd’ l held by companly. 
a When ¢ 
| 
| 
} 
| | 
| 








ge &c. ig ae Age ome. Indiana & Western, sold in foreclosure in DIVIDENDS.—No. 1, of 1 2-3%, was pela Aug. 1 1917 on the Prior 
1e0. ren per V 616. Leased till April 1 1940 to Clev. Cin. | Lien ee stock for the 4 mos. aaa's July 31 (V. 105, p. 73): Nov. 1 1917. 
Co. & st L. on srantees interest, but not principal, of the Ist con- | to Aug. 1 1918, 1%% quar. The usual 14% dividend has been declared 
sols and the un ying bonds, and owns $5,000,100 ot the $16,000,000 stock, payable Nov. 1, but “subject to approval of Director-General of Rail- 
= $100 See “eee. of Jan. 18 | as to Belcof Pan. - posing A ay —— roads.’’ V. 107, p. 1580. 
er charges. pany, owns 000 stock of Peo nion KY BONDS.—tThe first mtge of 1916 is a direct first lien on all the railroad 
°"h committee Gone ¥ .. Wallace, Chairman; Frank D. Ketcham, 80 Broad- | propery, equipment, F onal ty tes camauay in tanC. ©. and a. 
wey Oe: -) in ‘ere asked deposits of income bonds with Empire ‘Trust Co., covers securities owned in several subsidiar ony The m is for 
Bee Deo ee ng Oe Ot Te oti. of dep Weed tinted ¥" | $75.000,000 (see V. 103, p. 1692. and offering in V. 104, p. 12 5, 1388). 
ee | 51 nD v.09, 49. 1316. 1367. 8. Of Gop. were ° ble in series, with, it desired. different iow Be AL p call features, the 
D. ° D. 49, interest rates to be fixed at not over 6% Dp. a. for the following purposes: 


BONDS.—See abstracts of mtges. of 1890 in V.51, p. 246. ae See patty, scoured. 09 werine oe direct first lien 
DIVIDEND ON INCOMES.— ril 1 1902 to 1908, both incl., paid 4% os zeal Bae ond heencass ape 9° * ase 
yearly; 1910 and 1911, 4%: 1912, 0%: 1913, 4%; 11914 to Jan. SS ee ie eee ndieste: rom, for ezehan al 
1918, none. " V. 104, p. 1046 Series A az: due July 1 1956.  Fedeemable at 105 & Int... 21.978.000 
REPORT for 1916 was in V. 104 p. 864. Operations since Jan. 11914 | preser8i0s, B47. due July 11956, “aioe es 
included in reports of Cleveland Oinbinnati Chicago & St. Louis Ry. The (Lake erie a & ; Detrolt River Ry. div.) Oe pda § ke 4s 
following statement covers the 201 miles owned and 9 miles gg’ under and $2,870,000 P. M. Collateral Trust 4s_.........--- 5,870,000 
Sraphape tigate: rag ay cummed aaetaioames > July 1 1918 for acquisitions, additions, 
eee sy 544, 826 sine. 780 $460,117 $653, 844 sur. r3105. 053 betterments and improvements, under restrictions__-_--...- 33.675 ,000 
1916 nk inlnehedomabip 2, 2.345. 346 52} 208 608 $91 285 885 ior. 13 90; 9.183 Estimated Cash Requirements at ramon sceany $16,000,000. 
a ee a Receivers’ certificates and notes_-___--.-.---------..--.----$4,615,000 
(WV 08, B: 1867; V. 102, p. 261, 801, 976; ¥- 104, Dp. 864 Equip. tr. obligations as of Jan. 1 1917 (ail thus to be paid otf) --- 1.056.000 
PEORIA & PEKIN UNION RY. —Owns Pekin to Satan on both sides | G!aims req settlement in reorganization—---- ---—_---_-- 
2: Tino River. an ad yards at and opposite Peoria. | Mile a ° tain track, - —— of reorganizations, experts, committees, syndi 2,679,000 
second m rack main track own es ee cet eee ee ete anit einai . 
age of side and yard owned, 113.88. Capital > Interest on new bonds and in rengunen of interests of new 


' stock, $1,000,000. 
Owned by Peoria & Hast. (Oley, Oin. Chic. & St. L system), Ghic. & North PU ag Bg LD ad Oy yh 
estern, Chic. Peo. ae St. L., Ill. Central system, Lake Erie & Western and To meet these cash requirements, J. aw Seligman & Co., Robert Win- 
Tor Pax Peo. & West. mpanies. Dividends: 1891, fot; 1895-1901, 6% per throp « Co. and Kidder, Peabody & Co. * formed a syndicate to pur- 
Sune 10 Feat rH 1905, Fe te at nee Peep ee since to £0 | chase for $16,000,000 and int. on the bonds; $6,000,000 1st M. bonds 
ebentures, ° ans an ayable Dec stock 
IBLF, $100,000. Your siding Bey, 311917 arene “Si DON TES ace gat bor: | Ay 8%: $11,200.00 Yodisate of pref. (v. t. ¢.): $25.875.400 common stock 


other we $221, 199; mt, nents. &c., ($206,236; divs. C%)- - $60.00; fy. 8. 8), a. wg x 7 Wan $0, depositor Race, Of oad divies ,- a 
bey 106 , $46, ooai: : be ta + aed ; Federal Mgr. W. Bierd.— | first pref. stock, second ra stock and common stock the o ppereey S9 to 
= DP acquire $11.20 ‘000 5% prior preference stock, cumulative . ¢.), and 
Feor PEORIA RAILWAY TERMINAL co < Owns terminal road between : ype common stock (v. t. c.), at the following rate, viz : rs ? 
ekin, . milies, over priva g Of-wa an re) nes: ,000 fi tock Ne yn ee See Meena eee ‘or the sum o 
total, 11.4 ~<a 31.01 miles of track. Freight business handled by 3} yo feed ay aioak tet t. adden OEE EER aA MER { $975 in cash, 


. Local passenger business in and between Peoria and Pekin b 
eoericlter 2 salad denat te Pebin.  Guee a LAObas ateel drawbridge EARNINGS.—8 mos., (1918. Gross, $17,624,281; net (before$2,594,191 


el 

Jan. 1 to Aug. 31. 1917_Gross, 15,403,002; taxes), 3,994, 187 
over the fllinols Fiver. apital stock, $1,000,000, all owned b g- | 
R. I. & Pac. and Chicago 4 Alton, which guaranteed the lst —— REPORT.—Of new company for 9 months ended Dec. 31 1917 in V. 106. 
The former owns the $1,500,000 First & Ref. M. s.) For year ending | P- 1568, showed: 


June 30 1915, gross, $209,371; net, $17,548; }. Ke ncome, $15,280; int., —9 Months to Dec. 31— ———June 30 Years—— 
taxes, &c., $119,525; bal., def.’ $86'698. In'1915-16, gross, $254,426; net, Operating Revenue— 1917. 191 915-16. 914-15. 
$66,479; other income, $1,271; ng taxes, &c., $121,114; bal., def., $53,364. | Freight. ------.-----.- $13.19 103.152 2 $12. try 114 $15, reton st! $12. 562, 528 
I nnn a oh tn me distil ’ ’ ’ 
EARNIN’S.—12 mos., 1917. Gross, $292,141; net, aft. tax.,def$18,666 | Mail, express, &c__.__- : 401: 100 1,319,971 t 598.884 1,236,129 
Jan. 1 to Dec. 31. '\1916-Gross, 263,798; net, aft. tax..sur 57.427-| Incidental, &c..._____- "446,846 "344.510 383,894 291.472 
Eleven months— 1917_Gross, $266, ‘tee net (after def$1i9,992 





Jan. 1 to Nov. 30. 1916_Gross, 239,814; rents), sur 46,434 Total oper. revenues_$18,232,648 $17,356,691 $21,210,053 $18,028,210 


























Pres., —————_———__; V .-P., C. Ridgway; Sec. & T , Geo. H. | Maint. = way & struct’s $2,048,689 $}.731 073 $2,007,172 $2,000,282 
Creda! Dodane Mat. WG. Bore le? > toes ts GeO Maint. of equipment. “2,204,940 2.888.548 4.268.058 3.492.973 
rs Ve” Ue ees 
* PERE MARQUETTE RY.—Total system Dec. 3} 1917 2,282 miles, Traffic ma 335,803 318,729 381,311 379,125 
less 37 miles leased to others; total operated, 2,245 miles, viz.: Transportation expenses 7,251,030 6,067,072 7,338,105 7,022,741 
The company’s lines gridirons the State of Michigan, serving Detroit, | General expenses__---_-- 489 ,956 "388.779 492,361 500,859 
Port Huron, Bay City, Lansing, Grand Rapids, Muskegon, Manistee, Miscellaneous operations 43,600 42,780 48,323 53,045 
Traverse City, &c., &c. ' By means of extensions of its own lines and track. Transportationforinv.. Cr.8,035 Cr.5,467 Cr.4,904 Cr.5,011 
age over other systems the company is able to reach Chicago (entering over 
bi 2: Je ee ne at } en. Falls, using the Michigan Cent. Total oper. expenses_$12,681,448 $11,963,497 $14,530,424 $13,444,014 
On HS. SHES, UNS., CAS., COLIdS, He. Net operating revenue... $5,551, 3388 $5,393,194 $6,679,629 $4,584,196 
Lines Owned—Con. Miles. ees ~— i — =. Se Se tiem panet ° : 
Main lines and branches apone-ls 80: | st. Thomas, Ont., to Internat’l Uncollectibles --------- 5,895 8,328 1,848 
usiness producing branches --- r 
Controlled— = hdites | other Bacege et: N- ¥----141] Operating income... $5, 024.532 $4,034,539 $6,045,026 $4,070,633 
la nee & Detroit River_..._- hen owned not operatin_g__. 37 Int., divs., &c., received 110,236 159,479 156,611 194,538 
Se... cu. coumsbhaseeecdanaus 
Operates car ferries Ludington to Milwaukee and Manitowoc. Of the EOE ANS... ---0=+ 6. CE.OPEL1S OE.S0LAST 96.906.270 
37 m. leased to other cos., 34 miles, Lawton, Mich., to South Haven, is | Rentals, &c_.-..------ 526,303 510,193 665,934 767,816 
leased to Kal. Lake Shore & Chicago Ry. for 25 years from April 15 1907. Hire of equipment_-_--_- 698,288 778,098 749,110 609,074 
ORGANIZATION .—Incorp. in Michigan March 12 1917 and took pos: Bal. for int. charges_. $3,910,177 $3,805.727 $4,786,593 $2,888,280 
session 4 pron asofApril11917. A reorganization, per planin V.103 — Months to Dec. Z1— June 30 Years 
Bon weer. 2 _~ rf re afacquete malicend Oo. fuer forec osure sale. under ¢ 916 1915-16. 1914-15. 
-o e and imp 6 N , ° y 
#4 Consol. - and 3 M.; Port Huron Ist M.. bet tect fanene palence bron ae Sore qd. $3. 310, 177 183,808,727, whee Pea pet’ oa 
Belding & Sasinaw isi M. ba, and Chicago & West Michigan lst M. 5s; coe ages bills wan —- 5 318) Fig gures of new company date from 
: . Co ustte of And. Ist M. 4s, and | pj rpref.stock x326,667| April 1 1917. 
Detroit Grand Rapids & Western Ist Consol. 4s. vs. on prior p 2 
The U. S. RR. Administration in May 1918 sanctioned impt.outlays of Balance, surplus-.- -- - $2,317,171 
$3,977,759; equipment, $4,441,782. V. 106, p. 2194. x Includes dividend No. 1 of 1 2-3%, paid Aug. 1 1917 on the $11,200,000 
OAPITAL STOCK.—The new stock (V. 103. p. 1692) includes: 5% nator preter oc socks for Pol Pema dividend of 15¢ a? . 73) ‘and 
0. 2, oO % ai ov. Ic } 
Common mock. 5 =. oa ne ne ww me wn ee $45,046,000 | Feb. 1918 and another May 1. See above. V. 105, p. 1420. 
Prior pref. stock 5% cumulative, lst pref. as to prin. and divs. 
Redeemable at par and SS lace ieee etal ai tine raion 11.200.000 OFFICE N. Brown, N. Y., ee Clarence Ss. Sikes, De- 
Pref. stock 5% cum. after Jan. 1 1919, 2d pref. as to prin. and 7 i troit, V. Pres.: +4 M. Heberd, Sec.; W. E. Martin, Treas., 55 Liberty St., 
divs. Redeemable at ES Nahe eel A ieeillgcid 12,429,000 | N.Y. Fed. Mar., Frank H. Alfred, Spetnets Fed. Treas., John L. Cramer. | 


Directors. —Frank H. Alfred, 8S. T. Crapo, F. W. Stevens, Detroit; 
Voting Tr: Trust.—All three classes of stock are held by James S. Alexander. | Francis R. Hart, Eugene V. R. Thayer, Robert Winsor, Boston; John A: 
Henry Hoyt, Francis R. Hart, Frederick Strauss, Eugene V. R. Thayer. | 8poor, Chicago; Jour W. Stedman, Newark, N. J.; Frederick Strauss, 





i 
Robert Windsor and Beekman Winthrop, and, if so determined, an ° Beekman Winthrop, E. N. Brown, Franklin Q. Brown, Chas. Lithgow, | 
ditional person, as voting trustees for not exceeding five years. - L. F. Loree and Wo i H. Porter, N. Y.—(V. 107, p. 1385, 1580. ) 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend | Places Where Interest and 
{For abbreviations, &c., see notes on first page] Road | Bonds; Value (Outstanding % Payable | and Maturity Dividends are Payable 
Perigomen lst M Ser 1 gold callable 105 hy p P $ 
Ee SRR ES GREE RT Ope c 38.2) 1888 | $100 &o 797,100 Jan Reading Terminai, Phila 
M Ser 2 g cal call 105 from ay 1923__PeP.kv.c*} 38.2) 1888 J ° ,000 s§ Jan t 1938 deo do 
Peter borough RR—Stock (rental 4%) _._.-._.....-. a ae 1 85.000 4 A & O|Apr 1918 2% |Nashua, New Hampsh ire 
ahaa | & Hillsb 1st Mtge ext 1917 guar_____- PG EOE lecttdnnee 100,000 4% |J & JiJuly 11919 Met Tr, Boston 
Brita st Seale R—See Atiantic Coast Line 
aa atom Central—See Phila baits & Wash 
ore & Wash—Stock auth $29,900,450 -- 50) 26,437,000 6 in 1917\J & D/June ae os 3%| Broad St Station, Phila 
yo" ¥ ae -2-----2------({ All secured ) xr 1,000} 1,000,000 4 M & N|Novll Broad St Station, Phila 
Plain SD BE hs ne ont cian ont by 1903 -xr 1,000 930,000 4¢ 78 & jJiJan 11 938 do do 
Plain bonds goid_............| mortgage. -xr 1,000 3.000.000 4¢ |A & O/Oct 11932 do do 
First mortgage $20,000,000 gold_._._._.@.xc* &r* 1,000 &c) 16.070,000 4¢ |(M & N'Nov 1 1943 de de 
Pisia bonds gold a $500. ala et ts 1,000; 34,000,000 4¢ 5 & J\Janl919 to 1924 deo do 
hila & Balt Cen M $10. b50'0 1000 @ €u ale 1,000; 2,200,000 4¢ M & N'Nov 1 1951 de de 
Columbia & Pox’ D out. 4 irst mortgage gold_.__x 1,000; 1.500.000 4g \F & AjAugil1il do do 
Chester Creek RR lst M sis. 000 g06a...=...... 1,000 In treasur 6 J & JiJan 11933 do do 
Phila & Ches V—ist eadiee oid bs red 9 TE PeP. kv.c* 500 280,510 4¢ \A & O/JApr 1 1938 Reading Terminal, Phila 
Ist mtge eg = int reduced in ’ rai PeP.kvc* 500 100,000 8¢ |A & O Abr 1 1938 do 
er Biadelphia & sie See Pennsylvania 
aie Dien mtge $500, guar.GuP.kv.o* 1,000 500,000 4¢ iF & AjAug 1 1922 Reading Terminal, Phila 
brie & Germ & Norristown—Stock rental P & R Ry... 50; 2,246,900\See text) Q—M (Sept 4°18 2%%|Mar & Mer Bldg, Phila 
Phila Harrisburg & 5 reels M g.____kv.c* &r 1,000; 2,000,000 A&O15\Oct 15 1925 saaes Terminal, Phila 
Philadelphia & Rea Nive Be ode Ly: os e) _kv.c* 1,000; 1,599,000 3&5 A & O|Oct 1 1942 do 
hila ng mpany 
Philadelphia ee ae 10% rental Pena 100| See text | 10 Q—J |Oct 10 1918 2%|Treas Penn RR Go, Phila 
ss opine £300,000 g int 5,000,000 authorized______- a ES RE ad eee RE Bo: cave e = satu hae Ds puankasieaiaee eee 
int guar s f red 110_._Ba.xo* &r® 1,000; 8,549,000 4¢ 0 & dJiJuly 1 1937 Bankers Trust Co,N Y 
mm Jd & Sum gang —Soe Weseera Maryland 
pine ¢ " First $250,000 ge old 1,000 250,000 Mu 
qua — t m guar p &1_- ’ ° : & N/iNov 11939 Un Sav Bk & Tr Co, Cin 
Pittsburgh Bessemer & Owed at Boe ren 50} 10,000,000 é . A & O/Oct 1 1918 1%/|Check from Co's Office 
Preferred stock 6% pA guaranteed by rental 50; 2,000,000 ¢ § & DiJune1 1918 3% do do 
Pigsbers Cucnenee & Lake Erie ist M ¢g _Ce.xxc* 1,000; 2,989,000 ¢ A & Oct 1 1940 Ceneeg) Trust Co. Ly = 
ted first mtge for $4,800, g -Ce.xxc* 1,000 579,000 g¢ W & JiJuly 11943 
Pitts Bess & L E cons mtge $10,000,000 g _Us.xxo* 1,000} 6,432,000 g |S & J\Jan 1194 United % States Tr So, NY 
Debentures gold $2,000, redeem (see text) _ UPix 1,000} 2,000,000 ig iJ & DiJunel 1919 Union Trust Co, Piitsb’b 
precuvite ulp trust $100,000 due yearly g. 1,000 200,000 ig iM & N/ToMay 1 1920 do 
tler equipment trust $2,050,000_.._____- 1,000; 2,050,000 }g¢ A & OJApr 119 do Go 
Pitts Chart & Yough—Gen M $1,000,000 ¢ gu_FPik 1,000 157,000 4¢ |A & O/JApr 11932 Office, Pittsburgh. Pa 




















* PERKIOMEN RR.—Owns from Perkiomen Jct., Pa., to Emaus Jct.§ 
23 m.; =< age on P. & R. Ry., Emaus Jct. to East Penn Jct.. 

3.6 m. Stock ($1,500,000, par value of shares $50) owned by the Reading 
Co. and meaty deposited under its Jersey Central collat. 4% mtge. of 1901. 

bonds all fell due Jan. 1 1918 and were extended till 

Jan. 1 1938, with right to company to call on or after Jan. 1 1923 at 105 
and ine. V.105, p. 1802. In year 1915-16, gross, $760,836; net, $391, — 


V. 72, p. 283. 


other income, $1,974; int., taxes, &c., $1 '22 021; impts.. 


(27%), $405,000; bal., sur., $261,191.—(V. 72, p. 283; + 108, Dp. 1802.) 


* PETERBOROUGH RR.—Wilton to Greenfield, A . 10.64 miles. 
Leased A = stock and ex- 


1893 to — & Lowell for 93 a at 4% 
penses. Bapltai stock, $385,000; par, $100; div. A. & O. 


ILAD See Map P RR. 
m Eines L ELPHIA BALT. & WASHINGTON RR. RR. = pad pom enn.RR.) 





olled, 
Washi: . D. O., via Delaware RR. (see this co. )- 245 
Balt.. ~ a double track..." ___ 131 Deatere. Maryland & Virginia* 
. to Octorara, Md.. & brs_. 87 kg 8 RR Se 
srgpeatewa. Md., to Columbia, Other lines (5). trackage, &c. (9). 9 
a., -"——<—e< ee ee een wn eee es 

Bowie to P. s Creek, Md-____. 49 —_— 
Branches to ak ey City, &c.. 85 Total operated Dec. 311917 747 


In 1917 took over Pomeroy & Newark RR. and Chester Creek RR., 34m. 
ORGANIZATION.—A consolidation 1916-17. V. 104, p. 1586; V. 


103, AS 1033; V. 102, p. 1897. 


prepay leased to Penn. RR. Co. (V. 106. 1031) for 999 years from 
Jan. 918 at a fixed rental providin for dividends on stock at rate of 


6% poo Aare V. 105, p. 1709, 1898, 2543. 


OCK.—Stock authorized, $29, 900 450; outstanding oe pes. 31 1917, 


$28. 6.438, 925, of which Pennsylvania RR. owned 


Dividends since wr ee Dec. 31 1902 to June i916, %, semi-ann.; °s 
3a. p. a.; Dec. 1916 paid 4%; June 1917, i Dec. 31 1917, $e: June 1918, 


Under lease, 6% p.a. V.105, p. 170 


BONDS.—The first mortgage of 1904, peg 000, 000 authorized) is a first 
timore division, 117 miles, all qoemowea. 

guroge passu the $2,930,000 debentures of the former P. W. 
(see p. 4 of “* upp. | - = a “ 1895). and eee on the line from Baltimore 


Hien on the yen grant 
ee also secures 


4 Washington. 


237, - 92, p. 795; V. 97, p. 1427, 1734; 
PD. 


In ‘bir a $1,000,000 P. W. RR. 4s and $500,000 serial gold 


bonds. and on Jan. 1 1918'a further $500" 000 of these last. 


Loans and bills payable Dec. 31 1917, $8,227,773. In 1918 obtained 
authority to issue $1,000,000 Ist M. 4s of 1904 and $3,500,000 — 
stock to provide for aa of outstanding debts, but neither had m 


issued to June 1918. 106, p. 1231. 


The 4s of 1909 are to be secured by any new mortgage. V. 84, p. 1368; 


V. 85. p. 284: V. 87. p. 1605. 
REPORT. Sag, mie for 1917 in V. 106, PY 2441. 
1917 1916. 


- 98, 











Year end. 1915. 1914. 
Gross earnings_......- $33, 313, 404 $25,546,425 $21,311,137 $20,357,562 
Operating expenses.... 24,588,247 18,660,284 16,446,222 16.598,035 

, $8,624,157 $6,886,141 $4,864,915 $3,759,527 

1917. 1916. 
EE SENSE SE NE! SESE LE EE RE ET $8,624,157 $6,886,141 
Taxes SHG SRE Seal ae hs re ae 1,214,504 60,913 

IR al SI eS SANE $7,409,653 $6,125,228 
ae. amnawonsicnuawe $956.510 $1,013,007 
pO ea eee eee 389,135 384, 

I en uaeaneidums $8, ty 297 $7,522,785 
pS EEE SS ae $372,772 $652,833 
Hire of equipment, balance_.__....._.-----_-.. 994.686 . 690, brit 
a  cimepaiiatunigmenne 851,059 776 
SS PRES ea eae es a ee 1,070,863 Fe bi6: th 
Other interest and miscellaneous__.___....____. 484,899 383 497 
ph REE EE Penna rer 1,586,220 1, 560, 238 
DEE nena mach buibuiadeadhabwomadn 212,256 1,964,492 





Balance, sui 
V. 105, p. 2 3. V. 106, p. 597, 607, 2441. 


* PHILADELPHIA £ geste WALLEY RR.—Road from Bridge ort 


wv Downington, Pa ed in 1888. Capital stock ( 
in common, $5 BbO 00; +A $208.14 100: total, $755,100, of whic 


= Com mpenr owns $439.300 common and $205,100 pref., $450,000 common 
100 pref. being deposited under its gen. mtge. ‘of 1897 Reading 


and $20 
Go. guarantees bonds, with int. reduced. See V. 63. p 


& PHILADELPHIA. £ FRANKFORD RR.—Owns from Crescentville to 

miles; total tracks, 4.20 miles. The $500,000 
phon 4 Mey by fooaine Company, of which $498,950 is deposited under 
ite mortgage of 1897; principal and 4% int. is guaranteed by Reading Co 
Leased to oor yn & Reading Ry. for 999 years from July 1 1907 fo: 
interest on $500,000 first mortgage bonds and $111,466 outstanding obliga- 
tions, any excess of net earnings to be applied to reduction of rincipal of 


jatter, and thereafter to dividends on stock —(V. 67, p. 1358, 1357.) 


* PHILADELPHIA GERMANTOWN & NORRISTOWN RR.—Phila., Pa. 
to Norristown and Germantown, Pa., 21.52 miles; second track, 20.43 miles 
third track. 3.81 miles; total track, .5 miles; leases Ply mouth RR., 8.93 
milea Leased on Nov. 101870 to Phila. & Reading for 999 vears: renta!, 
$277,623, incl. $8 000 yearly for organization expenses. The quarterly 
dividend paid Sept. 4 1918 was only $1 25 per share (244%) instead of $2 
(3%), as previously, owing to pe nding litigation with lessee as to which 


company should pay the income tax. See V. 107, p. 697, 1101 


*% PHILADELPHIA HARRISBURG & PITTSBURGH PR ~Harrisbur gs 
5.8 2d track, 


ra., to Shippensburg, on the Western Maryland RR., 


41 m.: sidings and laterals. 14.72 m. Leased Oct. 15 1800 nd 999 years, 
at 5% ow stock, int. om bonds, taxes to Phila. & Reading 2&. which by en- 
dorsement on each guar. the bonds, prin & iné Lease aseumed tn 1806 
by Phila. & Reading Ry. Stock, $2,000,000, all owned by Reading Co 


LR ee ae ae Ye $3,192,542 $478,508 


50) 
"heed- 





% PUILADELFAIA NE WN & NEW YORK Hs ergy my to 
Newtewn, oe 22.22 miles track, 3. ae 3d ¢ sidings and 
er A. 87 miles bedde—cemaan, $1,225, 000: preferred, $400,000; 
Dec. 19 Reading owned p preferred, $382,450; common, $638,100; par, $50. 
Of the cde $84 1U0 (with coupons enly paid—see V. 64. p. 
are owned by the Reading Co. and deposie ot er its am m - ‘of 1897. 
$247.100 additional being owned but not & ed. In O 1898 int. on 
$507,000 bonds was reduced to LiF rom 4 1 1897 ron made s first 
charge; remainder 5%, subject Ry agg ee OP. p. 773. Year 
June 306 1916, 6. som, 3178-0: 620; net $300 income, $28,913; 
int., taxes, be. $87. 064; improvements, $16,775; bate “def. $74,717. 


PHILADELPHIA & READING RY.—See “Reading Company.” 


* PHILADELPHIA & TRENTON .—Phila. (Kensington), Pa. 

Morris veh hy Xx . 26 miles, mostly a Toes Me Foun 30 1871 leased on 
900 7 Pennsyivania RR. at 10% on sam. wy stock, the balance, 
$765" 300, oueg owned by United New Jersey Gana! Oo. 


PHILIPPINE BY << Open a@ concession tv July 13 1906 b 
Pa&illppine Gev't, in accerdance with an Act of Congress of the United an 
--] R , and with the approval = the Secretary of War, this company ha 

te bulld lines of railroad in the Philippine Islands as follows: Isi- 
ond of Panay. 100 miles; Negros, 100 m., and Cebu, 95 m 


ket pei ge 3 of .-—Incorp. Mar. 5 1906 in Connecticut with an auth. 

capital of $5.000.000 v.80, JF ga ide $3. P. 219, 162; V. 83, p. 493, 970, 
412; V. 85, p. 794; v. 87, p. 1358. Under the terms of the concession the 

appane Govt guarantees p.m on an issue of Ist M. 30-year sinki 
fund 4% gold bende. which may be issued to extent of 95% of cost o 
construction. Any interest payments by the Government become a cumu- 
lative lien on the fa ey subject to the lien of the Ist M_ bonds. 

REPORT.—Earnings for calendar year 1917. gross. $474,270. net after 
taxes, $143,476; other income, $2,007: —— deductions, $346,064; add’ns 

and betterments, $9,892; bal., def.. $210.4 


DIREOTORS.—dH. T. S. Green yell McK. Lewis, Ge. Frank 
McIntyre, Wm. Barclay Parsons J. G. White, Alonzo Potter, H. Par- 
dee, illiam Salomon, Charles M. Swift, Cornelius Vanderbilt, dot Chas. 

Walouys e. Chairman, William Salomon; Pres., Oharles M. Swift; 

V.-Pres ree... Ht. Pargge god C. Lewis; V.-P. & Gen. Man., R. R. Hancock; 

reas., 


3 offat 
we 43 Exchange Place, N. Y. City.—(V. 98, p. 690; V. 104, p. magn 


* PITTSBURGH BESSEMER & LAKE GRIE R.—Bessemer, Pa., 
Conneaut Harbor, O., 15 ; leased to other s; other mileage ak 
30 m.; branches and —4 35 rt leased Meadville Conneaut Lake & Lines- 
ville RR. and Linesville to Meadville, 22 m.; trackage te Oascade. near 
Erie, &c.. 13 m.; total, 252 miles (142 miles double-tracked). 

ORGANIZATION, &c.—A consolidation zen. 14 1897. Boat lines to 
Canada, see V. 77, p. 1228; V. 76, p. 135 358, 922: V. 61, p. 241, 795. 

of es stock, $5,500 500 common and $761,000 preferred are owned by 


the U.S. Steel for 999 years from April 1 1901 te the Besse- 
mer & pm Erie ,a eubsidiary —— of the U. S. Steel Co 
for 6% on ae and rt on com. stock, interest on bonds and organiza on 


expenses, . lease guaranteed by the U. 8. Steel Corp. V. 72. p. 137. 
BONDS. pad cre hoe of 1899 may be called since June 1 1909 upon 
company paying 4% for each year of unexpired term 
The mtge. of 1897 1s for $10,000,000; $3, 568, 000 a to retire Pitts- 
burgh Shenango & Lake Erie bonds.—(V. 75, p. 1203; V. 106, p. 924.) 


* PITTSBURGH CHARTIERS & YOUGHIOGHENY RY. —Owns svom 
Unartiers to Beechmont, 20 miles;  Teekane | Sey A Ry. 1.40m.; 22m.in 
all. STOCK outstanding Oct. 1 ’18, $1,390,000, owned Jointly ‘py guar- 
antors mentioned below. Auth. J $1,500,000. V. 82, p. 1269. 


DIVIDENDS.—In 1895. 4%; 1896, 11%; 1897, none; 1508, 7%; 1899, 
1%; 1900, 4%: 1906. 6%; 1907, 10%: 1908, 4%; 1909. 8%; ; 1910 4%; 1911, 
none; 1p12* 6%: 1913, 1914 and 1915, none; 1916, , hay 5%: 1917, 12% 
1918, Feb., 5%. Of the 4s, half are guz aranteed (endorsed) by Pitts. Cin 
Chic. & St. Louis, the other half by Pitts. & Lake Erie. See guarant 
V. 56, p. 650. In year ending Dec. 31 1917, gross, $632, 878; net, $318,5 
other income, $10,142; charges, $66,380: div., (12%). $166,800: surplus, 
eet ae Pres., J. J. Turner; Fed. Megr., G. L. Peck, Pittsburgh.— 
(V. 106, 1462; V. 107, p. 697.) 


«PITTS. CINCIN. CHIC. & PAS LOUIS RR. (Consolidated Com any). 





Lines owned— Miles Lines leased (*See these cos 
Pittsburgh, Pa.. fe Datcase. fli. 505 Terre Haute & Peoria _-_-..... 14 5 
Rendcomb Jct Anoka Jct_. 6| Chicago & Eastern ILllinois.... 16 
Bradford Jct. to ye 103! CLitle Mieml....<ccceccees 195 
Indianapolis to Jeffersonville_. 108) Ohio Connecting Ry---....---. 9 
Indianap.,Ind.,toE 8t. L. iil. 237 | Other lines... ...-.-.-.------- 4 
Indianapolis to Vincennes, Ind. 118| Trackage—To Kokomo, etc.. 17 6 
South Bend to Rockville, ind. 160! Operated under their own org. 
Logansport, Ind., to Butler... 93 Pitts. Char. & Yough__.--.-. 2 
SRE Ee aie 362 Waynesburg & Wash RR... 2 

Total owned ...........--- 1.853! Total of all Dec. 31 1917--.2,44 


ORGANIZATION .—This railroad company completed its orqanipanes 
sn Jan. 1 1917 with $100,000,000 of auth. capital stock, per plan in V. 103 

666, 844, 2429, as a consolidation of the nlowtag cos belonging to the 
Soomanivente RR. system: Pitts. Cinc. Chic. & St. ay. Vandalia RR. 
Pitts. Wheel. & Ky.. Anderson Belt Ry. and Gots. nd. & Bast. Ry’ 

STOCK.—Total stock outstanding Dec. 31 1917, $84,860,111 (of which 
Pennsylvania Company owned $65,117,155), embracing $348, 336 for con- 
version of outstanding securities of constituent companies. 


DIVIDENDS. — Payments (since 1900) OY, Sopssignent compat 

P.C. Ch. ors. Ry.{ '02-'05. '06. '07-’09. *11-'13. 5. ‘16. 1917 
Preferred (%) -.-.-- 4 yrly. sit B yriz- 6 , 5 yriy- 2% 24% 6 | 
Common (%). ee inte “4 Uh Cie 5B y ; 2 

Vandalia B —_ (199 1907 to 19 0. isit, Tit 1913. "74. 16. 1917. 
All G06. occnacese 2° 3% yearly. 4 4 0 



















































































APrivate 
104 —. RAILWAY STOCKS AND BONDS Control. [Vox. 107. 
LRO PANIES Miles Date Par Amount | When | Last Dividend |Piaces Where Interest and 
(For Pre ay — bey Sirst page. } Road |Bonds| Value octetag % Payable | and Maturtty Dividends are Payable 
| 
Pitted Sincianatt Chic & St L RR (new)—Stock._.| 1,854) -.-- $100 $84.860.111 See text} New July25 1918 2%|Treas office. Pittsb, Pa 
. 492, 5 A & O/|Oct 11932 Penn RR, N Y coup 
L & Pitts cons M ($22,000,000) ¢.-Un.xo&r) ‘581| 1883 000) 10000-000 ‘ : cA & Q Oct 11940 [Penn RR Oo:. NY 
tteb Cin Chic Louis — “—_ ld_xc* 892 | 000) ° ° | g Dp 942 
ay aortonas 75,000 000) **C”’ ecld 26° 892 ,000, 1,379,000) 4% EM & N|Nov 11942 do do 
old guaranteed prin & int moore aT hee mi gold.xo*| 1,144 | 1895 000 4,523,000) 4¢ MM & NNovl do do 
Fenueyivan ~ yn — pene ; Gold-x0e $03 000) 2.707 -00  SS5T S Biber 1 iess do do 
a eens “G" gold_xo* 907 | 15000, 8:850,000/ 4¢ (M & N/Nov 1 1957 do do 
“H’’ gold_xc® 910 | 000 2,544,000 4¢ F & AjFeb 960 do do 
“I” gold.xe* 913 000, 7,000,000 133 F & A\Aug 963 do 
“J” gold.xc* 914 ,000;| 3,494,000 4 M & N'May 1 1964 , do 
Chartiers first m © Oe. ncnswkdnane -xo* 23 1901 ,000) 625,000 34H GA & O Oct 11931 oe 8 office, Pittapuren, Pa 
Terre H & ee cons M (now first) gold oumemes Au. 99, 1885 ,000;| 1,899,000 5¢ y & JI July 1 1925 Pa RR Co, N Y 
vo RR\Cons M Ser A sf assmd_F.xc 651) 1905 :000| 9,843,000 4¢ F & A\Feb 955 Treasurer, iebursh 
$25 .000 en 600 | Series Smee = some h = oo} 1907 |,.000| 6,612,000 4¢ M & N Nov 1 1957 Pa RR Co, 
ittsbur zh v 
] ain sie 00) 19,714,286|7 in 1917 Oct 8 12918 1%| Winslow, Lanier &Co.NY 
yey aL AG ai Stk) 7% a i shieten- 70) 2272 100 62,430,300 7 in 1917 $—3 oct 7 isis is do do 
n—See Baitimore & K.. 
Pittabere ’ oe auth $50,000,000---. 75 1998 : 50 35 988.000 10 Pe P 4 Aldus 1 1938 5%|Co’s Dities. Pipburg 
? mort: ee ee ee ,~ | 5 ,000 ,000, | 928 
- Second mort age gold Series A fad re 75 1889 1.000} 2,000,000 5g \|A & OWan 11928 New York Trust oo. NY 
Equipm Dec. 31 i9i722Zc*ar -.-| 1913 |1,000 &c| 2,654,661 4% J & J Jan 1 1928 Guaranty Trust Co, N ¥ 
Pi eS yo s vege Stock ar (see text) ---| 1882 50 3,959,650) 6 J & July 21918 3%/|Union Co, N ¥ 
by P&LEandLS & M S-.xc 57| 1882 1,000! 2,250,000 6 J & J\July 11932 do do 
2d M guat 5 ayy (end) A &LE and TRE YY ous” an 1,000; 1,000,000 6 J & J July 11934 do do 
sirport— ore 
Pl Ktsburgh Paigesvilio & SOLAS RAI aR Bele TE 16 Bc ccdpinclancascdslsieetiaeneneeslagoemenagune sition 
Sa CE.xc*&r* ---| 1909 1,000, 3,400,000 5a@ J & D/Dec 1959 Inte Ni ork 
First or 0-year notes $8,760,000 g_...---- ---| 1917 1,000 7,260,000 5s M&wN 11927 N Y, Columbia Tr Co 
Two-year coll tr notes 100% -.--- P.kc* oonl ee 1,000; 1,500,000 6g¢Mé«& S88 i 1920 j In t . 
Eq oe due si0. 000 semi-annually y Colx| --.-. 912 1.009 Ba 4 i 4 ¥ ad acto, 3 weer “i Trust Co, N ¥ 
‘ semi-annually ..... ae a ,000 - . 
og Fegais Semtemmcmns----cots| 2-1 18) 198 gE buries ay | $e 
te] te] ’ nn -<-e<< -<—- , ! , ' e ° 
do do $7,000 semi-annually...-.Colx| ~.-| 1917 oa 119,000, 6@ (A & OApr'l9-Apr ‘27, do do 











In Aug. 1917 and again on Jan. 25 1918 paid 24% on the new ioe 
solidated) stock, and in , Pm 1918 fmm 2%, the reduction being made to 
most the wishes of the U. 8S. YRR. Admin - 107, p. 292, 402; V. 105, p. 


PR ag aS ey yg oe e for $75,000,000, made in 1890 by 
the Pitts. Cin. Chic. & St. Louis Loute Rol Le Soares doles bonds for 


the of retiring all sect at maturity, at which time they 
qoust be paid eff. The aie ass usaieler eet ements, additions, 


‘o ds 
RR.) an equal amount SG comets of 1508 was senezved. See V. 80, p. 1243, 
1236: V_82 D. 162, 630; V. 86, p. 1531; V. 90, p. 850, 915, 1426. 


EARNINGS.—8 pao. (818 Seek Gross, $54,856,567: net, $6,396,055 
Jan. 1 to Aug. 31. | Gross, 48,657,919; net, 12,169,003 


REPORT.—For calendar year 1917, V. 106, p. 2550. 
1917 (act.) 1916 (act.) 1915 A 





SEE: CO $73,507,629 $64, oes. 498 $52.8 
no arenmelée $14,713,615 $15,769,036 $12,381,642 
os is i anal aban’ 10,134,021 8, $03. rey 7:992.920 
EE ED ET ae kc 5 Birr 
I ae eS (5)4,225,445 x3 O78. 184 x2,240,834 
ORANG, GUPRIND.. .. wc ssensocsss $354,149 $963,875 $2,147,886 


x On nae stock of constituent “ee 


Pres.. Samuel Rea. Phila.: Sec.. S. H. Church, ap +: ae 
Meknignt, aepittsbureh. Fed. Mer.. x L. Peck, Pitesb ae 107, Dp. 


* PITTSBURGH FORT WAYNE & CHICAGO RY.—(See Maps Penn. RR.) 


ROAD .—Owns from Vretebanee. Pa., to Chicago, Tll., and branches, 470 
miles. Double track 469 miles 

Leased to Penn. RR. Co. for 199 years from July 1 1869, and is operated 
directly by that railroad (V. 105, p. 2095); rental, 7% on stocks out- 
standing, pared’ e Q.-J., and a sum sufficient to cover expenses of ‘ai 
tenance organization. 

In 1901 ap extra div. of 2% was Gectared, on both stocks, but on guar. 
special stk. only tn case courts so decide: V. 72. p. 821. 1188. 


CAPITAL STOCK.—Guaranteed sedi stock was issued to ‘Penn. 
RR. for tmprevements, &c., under Articie 16 of lease which provides that 
the lessor may issue special bonds or stock. See V 50. p. 139. and wording 
of endorsement in V.56, p. 774 The special stock was in all respects sub- 
ject to the general or prior stock and to “‘the rights of holders of said general 
or prior stock to have distributed to them in quarterly instaliments an annual 
dividend fund of $1,380,000, free of all taxes.’’ f the $52,436.300 guar. 
special stock outstanding Oct. 1 1918. $48,505,500 was owned by Penna. 
Co. V. 97, p. 865. Penn. Co. owns $19, 700 original guaranteed stock. 
No bonds out. V. 94, p. 1627. 

Shareholders , oe roved October 17 1917 a plan im _contampinced: 
(1) increasi imit of capital stock to $ $106,000 Peuate 
the issuance ng time to time as vequsres of $27, cre TY Al4 additfona 
anteed special stock, or as it is now to be known, common s 
dends payable under lease at such rate as shall be fixed at ay he Kaen 
(2) to rename the ranteed special stock ‘‘common stock”’ as above stated, 
and the ‘‘original’’ guaranteed stock as pref. stock and the latter to continue 
to receive dividends out of sum of $1,380, 000 set aside annually for this pur- 
pose under terms of lease, being equal to 7% thereon and to be protected as 
stated in V. 105, p. 716; (3) the distribution of fund of approximately 
$1,500,000, after meeting expenses of recapitalation, to all stockholders other 
than Penna. RR. and Penna. Co. See V. 105. p. 716. Auth. capital stock 
was increased to $100,000,000 in Jan. 1918, but to Oct. 1918 no change in 
ae stock had actually taken place. V. 106, p. 500. 


REPORT .—Lessee’s P agen me 1917-1916, $3,413,066; 1915, $2,269,451; 
1914, loss, $755,218; 1913, profit, $401,271: 1912, $1,452,958: i911. $1,018,- 
852; 1910, $1,574,986; 1909, $1,748,115; 1908, $1:563,072.—(V. 106, p:500.) 


& PITTSBUROH & LAKE ERIE RR.—(See Maps N. Y. Central RR.) 
—Owns from Pittsburgh, Pa., to Haselton, O., 65 m.. to be 4-tracked; 
branch lines to Newcastle. Elwood City, &c.,'Pa.. 10 m.; total owned, 75 m. 
{of which 68 m. double track); 48 m. 3d and 45 m. 4th’ track; leases Pitts. 
cKeesport & Yough. (which see), 118 m.; Mah. State Line RR., 3 m. % 
rights Monongahela RY 3 i.m. ; Ferrona branch, Erie RR., 24 m.; 
ce 3 m.; total. 224 miles. 
U. 8. . Admin. in 1918 LL ‘capital cutters of $8, 706. 197,and 
anna’ the co. on account of rental $1,300,000 and $500,000 loan 
In Jan. 1910 a 99-year ratio agreement was made witu the Western 
— V. 90, p. 237; V. 92, p. 874. 
TOCK.—Operated teh oe with the N. Y. Central, vale. Dec. 31 
1917, owned $17,993,100 of the $35.985.600 outstanding 
_&L Owns stock of Pitts. Mok, & Yough. Ry. a, a. stock 
pe ‘ot = a Ry. Co., ch see above): Mahoning State 
Line RR, $96,150 Pittsburgh & Cisarfield RR.. $107,000: Lake ‘Erie & 


R see that co 
The Pittsburgh & ay Erie and N. ¥. Sentral RR. jointly own $3,112.,- 
350 of the $3,959,650 Pitts. McK rt & pF pe toehany RE. stock, and 
haze alse advanced the co. $16,267 ? ov 94, D 
venan y New ork Oentral 4. f 1913, its 
share of the axobunt ance t Dec. rT mitts being $2.654 “661 ° ° 
DIVS.—5S'86-'91. "92-06. °07. - O09. "10. °11. 12 °13 °14-°16 °17.°18. 
Per cent..\6yrly. 10 yrly. 12 Th 10 50 35 22 15 10 10. 10 
An extra dividend of 20% was paid Aug. 12 1916, and simultaneously 
shareholders were allowed to subscribe at par foe oF 20% 5 5.007. new 
stock, increasing outetanding amount to $35,985 v.i ¢ 7 





EARNINGS.—8 roe... (1918 --Som: $20,660,673; net (after $6,593,047 
Jan. 1 to Aug. 31 1917__Gross, 16,659,945; taxes), 5,790,419 


REPORT.—For cal. “em 1917, on: We. 2. = 2003. 
nt. Divs. 


Cal. Gross et after Balance, 

Year— a. ~ Income. Mess. (0%). —- 
ee 25,621,654 7,634,163 450,017 2,122,481 3, 598, 560 2,363,139 
SEE aievchinres vf 043,163 11429,331 1.270.794 4.078.777 3.299.280 5.322.068 
Se ecane 3,196.068 8.617.787 1.033.688 2 gory! 2.998.800 4.569.979 

The ictal co Dec. 31 1917 we $21,996 vs —¥Federal Manager, 
E. E. Crowle Gen. Mer. under U. 8. Govt., Yohe, Pitts.; Fed. 
Treas., W. . Doulin, Pittsburgh. Uy 107, Dp 307 B 


k PITTSBURGH MeKECSPORT & VOUGHIOGHENY ok .—(See Maps 
New York Central Lines).—Owns from Pittsburgh to C nnelisville, Pa., 

£6. 70 miles; Belle Vernon Jct. to BB. Jct., Pa., 38. 2 m.; branches, 
21.00 m.; leases, 2.00 m.; total, 118.22 m.. of which 95.22 miles double tr’k: 


LEASE —Leased to Pittsburgh & Lake Erie RR. for 999 years. Rental 
is 6% on the stock, principal and interest of the pees MeSouners & 

Zoummomheny 5 bonds Leary | . by Pitts. & L. Erie and & Mich. 
Sou. (now N. Y. Central -) com es. the guaranties being endorsed on 
the share certificates and bonds. he guaranty of the stock is on the ex- 
I ress copeities that the holder 7 gore t par for the same on July 1 
193 934 wording of guaranty in D. ore an —s qumeene, 
$4,000,000: first mortgage bonds authorized. $2,250,000 mortgage 
bonds authorized, $1,750,000. Profit to lessee in i917, S14 348, 2° and 
in 1910 $3,239, 548, one-half payable to the New York Centra . Co. 

The $600, _ & Belle Vernon 6s due July 1 1918, dt. alll at 
maturit V. 107, 182. 

The Pitts. & rs Erie and Lake Shore & Mich. Sou. (now N.Y. Central 
RR.) offered jointly to purchase the stock at $65 per $50 share; $3,112,350 
acquired up to Dec. 31 1917.—(V. 106, p. 818; V. 107, p. 182.) 


& PITTSBURGH & SHAWMUT RR.—Owns from Erie Junc., Brock- 
wayville, Pa., to Freeport, Pa., 88 miles; 6 branches, 15 miles; total, 103 
miles; passing and industry sidings, 48 miles. 
The U. S. RR. Admin. in 1918 sanctioned impt. outlays, $430,989; 
Sautpenent, $ ais. 914; and to Sept. 1 1918 advanced the company $110, 000. 
p 


BONDS =p NOTES.—In 1909 sold $4,000,000 of an authorized $12,- 
000,000 of 50- 5% g&. bonds, callable at 105; ann. s. f., $100,000, beg 
Dec. 1914. e bonds are secured on the 103 m. in operation; also pledge 
of $11,953,000 of $14,491,600 Ref. 4s and $58,000 of $164, Pitts. S. & 
Nor. Ist 5s outstanding, pledge of entire $3,606,362 stock ‘and $2,019,703 
5% notes of Allegheny River Mining Co.; also contract with last-named 
company for minimum coal tonnage. Total bonds monet Jan. 1 1918, 
$11,000,000, of which $3, Pa 000 outstanding, $600,000 have been canceled 
by sinking fund and $7,000 pledged as collateral - ieee below). 

Under plan of refinancing ee 1 1917, $8,760,000 10-year 5% Trust 
Notes were authorized, of which $7,260, 000 were issued together with com- 
pany’s $1,500,000 one-year 5% trust notes, be peowias for bills payable and 
demand notes then outstanding also to provide for cash payments on car 
trust dated April 1 1917. These $7,260,000 10-year notes, which in June 
1917 were held by the owners of the property, were on Jan. 1 1918 secured 
by Rledige of $7,000,000 of the company’s Ist M. 5s of 1909 and $3,000,000 
lst M nds of Allegheny River Mining Co. and ‘$600,000 value of = 
motives and cars borrowed for this purpose from the Alleg. Mining Co. 
The remainder ($1,500,000) of the 10-year notes were reserved to retire the 
$1,500,000 l-year issue due in May 1918; but in March 1918 $1,500,000 
2-year notes were sold to take up the latter. 

The two-year Collateral Notes of 1918 are secured by 120% of their par 
value in high-class marketable collateral, the market price of which is to 
be maintained at 120% See list, V. 104, p. 1899; V. 106, p. 1231. 


EARNINGS.—8 mos.,/1918___-- Gross, $896,970; net (before $79,288 
Jan. 1 to Aug. 31. \1917___._._Gross, 761,291; taxes), 196,566 
REPORT .—For calendar year 1917 in V. 107, p. 599, showed: 
Gross earnings of railroad _$1,150, 805 | Investment, &c., income___$644,988 
Net, after taxes, railroad. 237,279| Bond and other interest___. 622.805 
Hire of equipment (Cr.)-. 290,727] 





Balance, after erent. --f $550,189 
Also paid Ist M. sk. fd. ($100,000), equipments ($186,470), ~$291,470 

In the calendar year 1917 the oumpeny and the Allegheny Rives Mining 
Co. (all the securities of which are owned by the railroad co.) showed com- 
bined net earnings of $2,127,743, while the combined fixed charges were 
$878.857, leaving a surplus of $1,248,886. 

DIRECTORS.—E. F. Searles (Chairman), Theo. P. Shonts, Wm. Shil- 
laber (Vice-Chairman), John Hubbard, Edwin E. Tait (Pres.), Herbert G. 
Gates, Dwight C. Morgan (V.-Pres.) John S. Porter, Nathan L. Strong, 
L. G. Bonstein, A. C. Griffith, R. E. Ball, W. W. Morrison, F. H. Davis, 
C. B. Alexander, E. F. Searles, S. A. Van Desveer. F. A. Schmidt. 

Federal Mgr., J. A. Stone.—(V. 106, p. 2758; V. 107, p. 599, 1004.) 


APITTSBURGH SHAWMUT & NORTHERN RR.—Owns a road ex- 
tending from bituminous coal fiel Jefferson and Armstro 
counties, Pa., northerly to Wayland. No Y~ a distance of 152 miles, wi 
branches. Total now operated, 205 miles. The allied Pittsburgh & Shaw- 
mut RR. (which see above) has constructed a line running through extensive 
coa! fields (large areas being owned oy those identified with the enterprise) 
to Freeport, in Pittsburgh district 


Miles Miles 

Wayland. 1 > to Hyde, Pa_144. 59 Olariog. River TE, eee 12.00 
“" &, sameee 

Kasson 4 Hazlehurst, Pa__-- 13 1 a weskwa yville, Pa.__ 17 

Paine Jet. to Cardiff, Pa----- Rix Vayland to Wayland Jet..N-Y. 1-26 

Brown's Run Branch........ As. "s, , Topas to Junction 0.42 

to Horton City, Pa. 2.41 





Moraine to Hornell, N. Y.... 10.38|~ 
Total oe ae 


} 
} 
| 
| 
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RAILWAY STOCKS AND BONDS “Coaiel- 105 
RAILROAD COMPANIES Mitles| Date Par Amount Rate | When Last Dividend |Places Where Interest ané 
{ For abbreviations, &c., see notes on first page] Road | Bonds| Value (Outstanding % | Payable and Maturity | Dividends are Payable 
itts Shaw & No—Receivers’ certs A & B-_call at par-_ ---| 1917 $,000 1,700, 6 Semi Aug- : bi 
Hieoelver rs certificates V. 102, p. 977--....--.- ===} 1916 P00! * "875 080 6° M&S xan ga a ae od 
yo. . RR BE weneweccprnase ---| 1892 | 1,000 733,000 5 J & JI\Jan 11943 In default 
pust ity gol 5 O00 000 he ahi itplinae se Eq.xc ---| 1899 1009 1“ 194.008 dfs M4 : ry : > } 1949 Feb 1905 int last paid 
Oar (receiver's) due $11.000 semi-annually-2z) <77| 1910 | _ 1'000| -*"*s5"900 Dee ' , pia ‘Trust 
ttsburgh & Susquehanna RR—ist Mg red 106 pnt) 1913 | 106 &e 303,500 bg [5 & ‘BidutyLioas -° \Sootont se Sy 
Pittsburgh & West Virginia, Ry 
Cw tock 6% (p&d 1 ee = i568 & ale oe secre seeeeeree 30,500,000 See eee ee cee eee| HS Se eee mame @ecoee 
Pref stock oan aver 920; call Vv coal esos 9.100,000)........|........|)Nov 30 19181 soins ninbine 
bab Side Belt ist pp ergcoesnsessease- Text 7 1,000 379, 5s M S8\Septl 1937 ttsb’h, Colonial Tr Oo 
4 ctfs “A due 42M&43MeaC\ ~.-.-| 1916 |....-..-. 637, 5 M & S815|Mar '19-Mar'26|N Y, Blair & Co; & Pitts 
= +4 Ser B or » $75, 000 ir, am 1937 4.000 4.275 000 5 A & O/Apr'l9-Apr ‘27/|Fidelity Trust Oo, Phila 
Pittsburgh & Western—See Baltimore & Ohio Rit —~ — aon 8. op leet amie ees: 
tis Youngat A Ash 00m ane G5 S00 DON Tae ae Pee TER RIK. urgh 
ms 900, guar. Fame | 2,100,000 7 —M (Sept 2 1918 1%| Treasurer, Pitteb 
ar erred. k 7% quarantesd $9,100,000._._.-. i eee 100; 9,089,000 7 M Sent 11918 is do 
Pee —_, poo at dbo red oe a 133 | ie 1.008 1.862.000) 5 M & N|Nov 1 1927 Peanayiv RR Co, N Y¥ 
Portland & Rochester sce soston & Stalag Se | 1 tabs cabs tote. : 
or s s —_ eael sace 1,000, See te ° 
Portland & Rumford Falls R y—Stock 8% guaranteed ninl  tdaeie 100) 2,000, 8 ms 2 Nov 1918 2%|\P. Portland, ra 
Cons (now lst) M $1,  Senapapore OB.z2c* 6584 1896 1,000 884, 4¢ M & N'|Nov 2 Old Colony preset. Boston 
Debentures sinking fund gold $350, ce ee ---| 1897 500 &o 350,000 4¢ F & AlAug 1939 Po . 
° ——— oly bonds $500,000 sinking fund__... x) ---| 1904 | §00 & 500. a F & A/Feb 1 1924-34 
e nds guar p & i by end by Me Cen RR ono) BPD looeuniats 300.000, S$ J & D|June 1 1935 
oftiand Were Co—P Un St pds (not Mi serA&Bestf - --|"87-"89 1,000) 300.000) +t J & J\J & J 1927 to'29 Portiand. Me and Boston 
ortl ‘erm Co new M $10.900. g gu (text)xc*&r* ---| 1911 1.000 &c| 4,500,000 4g J & Ji\July 1 1961 a a & & Portland 
One-year notes guar p & i by Me Cent RR. extended aan | oanaheaeeial 750,000 7 (?) Mch 15 1919 AA. 
Fort Reading. jst Me pp b ong AL, = 21) 199) erie 1.500.000 & g J & J\Jan1194 Reading Wermtasi, Phila 
Pp— e S ana | ,000 ¢ ,000 | 
Potosi & & Rig V—1i1st M $15,009 p m call 110 G. xc*) 32) 1898 | 1.000) 518 000 6 @ ‘A & Sleee tax ino ane. 06. Pista 
| | | | 
| | } } 
| | | | | 
| | 
| | 
| 





REORGANIZATION.—On Ane 1 1905 Frank 70> Smith was ap- 
—— a gos: V.S3- 188, es at 208,213, 449: 


ver. oan 101, yo g2. 33, 10 

Receiver’s certificates a Pp. 
V. 102, p. 97; v. 105, ‘p. 389." fa June O14 $525. 0d 3-yr 
cates were d Cepaperel for ae used to 
amount oy June 1 1914. V. 98, p. 1920; V. 104, p 5B 36. On Dec. 31 1917 
Pittsburgh & Shawmut RR. (ses above) held ® an 7 note of the 
receiver of P. 8S. & N. RR. for $510,3: secured by 0,000 receiver's 
certificates, 84% bona those just aa AL (b) $11 958. 000 of the com- 
4% bonds and $58,000 of its Ist M. 5s (V. 107, p. 599). Car 
de Fiat -~% As to suit touching receiver's certificates, see 
‘dete p. 145-0 06, p. 930. Loans & bills pay. Dec. 31 1916, $510,388. 

© $5,836,000 old firsts of 1899 exchauged for the bonds of 1902 have 
oak tal ee - 75. p 291 

In 1917 there were still ‘outstanding $733,000 5% bonds of 1892 of the 
former Central N. Y. & Western RR., the holders of which claim as regards 
the 67 miles of road aa from Wayland to Angelica, Hornell to Mo- 
ne. and Olean to Bolivar, *‘the priority of the lien of said bonds, or of 

mortgage securing the same, or of the judgment or decree of foreclosure 
of ‘the latter, to the lien of the bonds {and also the rece:ver’s certuficates of 
the Pittsburgh Shawmut & Northern RR. 

In Jan. 1918 the foreclosure sale of this piece of Per: sought by the 
Pacific Impt. Co. as owner of $650,000 of the | ,—4- of 1892, was deferred 
by the Court, but the railroad was required to give oan for ogg est to 
seg to the Impt. _ from loss arising from the delay. See 106. 


190; V. 105. p. 
®. Protective a for P. &N. ponte. Howard Bayne, Chairman; 
N. Hazeltine, 60 tad Li, N.Y. In April 1916 a majority of 
SF a? of hy had been deposited ci Columbia pa o. as deposi- 
— 102, p. 438. For causes delaying reor Gharies A. A 105, p. 389. 
SS... to protect receiver's — se. haries A. Austin, Chair- 


man; John A. Burns, Secretary. V. 106, p. 9 
RR. EARNS.—8 mos. {191 3_Gross, $881,922; net (before def.$358.225 
Jan. 1 to Aug. 31. {\1917_Gross, 824,203; taxes), def. 128,867 


paroRT .-—Receiver’s statement in July 1917 was in V. 105, p. os. 
For year ending Dec. 31 1916, gross, $2,034,995; net, 
$241, wt Cer = ony $307,302; interest on t $186 6089; 
rentals, $422,294; bal. Sie $60,076. For 1917, gross. "$1, 230,926; 
net def., we taxes $21 
See directors 
- 190, 930.) 


Acting Pres bE, Frank 8. Smith, 60 wen St., 
of Pitts. & Shawmut above.—(V. 105, p. 389, ‘812; . 106. pD 
PITTSBURGH & SUSQUEHANNA RR.—See V. 106, p. 1578. 
PITTSBURGH TERM. RR. & COAL CO.—See Pitts. & W. Va. Ry. 
& PITTSBURGH aw west vi GINIA RY.—Owns road extending from 
@ connection Erie Ry., near Jewett, O., easterly 
to oe. } -w — c= also connection with Penna. Co.. and 
‘at Pittsburgh, and the entire $14,000,000 stock of Pitts- 
Burgh ‘Terminal RR. & Coal -, with its equity in 15,000 acres of coal 
in Allegheny and Washington counties, V. 101, p. 44. 
ORGANIZATION .—Incorporated in Penn. and W. Va. in Apr. ay | as 
aw of Wab. Pitts. Term. Ry., foreciosed per pian in V. 1 
06. p- 74, 258. The plan assured to the new company: (a) Colonlane 
R.A ence; (b) ownership of all Cy) and consols of the Pitts. Term. RR. 
& Coal Co. (the ‘‘Coal Com pany’): (c) reduction of fixed int. charges, incl. 


subsidiaries, from $2,783, 252 to $361" 408. V. 103, pa 2080. The new com- 
pany took possession on ‘Apr. 1 1917. - 104, p. “ 


STOCK.—The new pref. 6% (p. & d.) stock willbe cum. after Jan. 1 
1921; it is subject to redemption on 90 days’ notice at 105 % pas divs. 
Both stocks were listed on N. Y. Stock Exchange in 1917. 104, 1490. 
OP Mewar 5 oo pret. stock Sept. 1 1917 to Nov. 30 1918, ‘both (Piastve, 

p.a 3 -M.). 

An initial ‘semi- annual dividend of 3% was paid Dec. 31 1917 on the 
$14,000.009 stock of the Pittsburgh Terminal RR. & Coal Co., a subsidiary, 
and a =r dividend of the same amount was paid June 1918. The 
Pitts. & W. Va. Ry. Co., as sole owner, receiv the entire $840,000. 
V. 106, p. 296. As to status in April 1918, see V. 106, p. 1689. 


BONDS, &c.—The new qemoen, tt mage. no bends. The undisturbed 

obligations include: Pitts. Term. Coal Co. lst M. 5s of 1902. due 

ow 1 1942 (see V. 105, p. 1618); 33% 614, 000 AE by West! Side Belt 
(V. 78, p. 703); West Side Belt RR. Ist M. 5s, $379,000. 

me eke ger Series “A,” of West Side Belt RR., V. 102, p. 

1164. Series “B,’ . 104, p. 1265. 


EARNINGS. at West Side Belt RR. Aug. & 8 mos. to Aug. 31 1918: 

ug.'18. 8Mos.'18. Aug.'18. 8Mos.'18. 
Gross earnings_$261, 933 $1. 793, 213|Gross income__$231, 027 $1, 113. 610 
Net after taxes-— 1733 126, 147 | Deductions ___. 16,025 55,513 
Other income... 235,801 A 463 | Net income_--_- a 002 








2) Cal. Yrs.— 1916. 6. 1915. 
soross earns. _$1,927,562 $1, a. 362 | Gross income. $774531 $436 286 
et, aft. taxes "663,218 333 .366 | Interest, rents, 
Sas income. 111.313 102,920' imp’ts, &c. 337,369 353,194 
Gross inc.. $774,531 $436,286 Surplus_... $437,162 $83,093 


OFFICERS.—W. H. Coverdale, Chairman and V.-Pres.; H. E. Farrell, 
Pres.; D. W. Summerfield, Sec. & Treas.; F. E. Sawyer, Aud. With the 
West Side Belt Line RR., beginning Oct. i 1918, came yode jurisdiction of 
Gen. Mer. J. B. Yohe of ‘the Pittsburgh & Lake Erie RR. - 107, p. 1385. 


Directors.—W. H. Coverdale. lates Fiske, W. R. Nichole. J. B, 
Dennis. Richard Sutro. Eugene we Thayer, Walter Haehnlen of 
Charles a & Co., Phila.; Ernest B icautton Jr., 8. wi ing, Arnold L. 





Scheuer, H. E. Farrell and Geo. P. Smith.—(V. 106, E's. 2011, 2230, 2451, 
2560; V. 107, p. 402, 1385.) 


* PITTSBURGH YOUNGSTOWN & _ ASHTABULA RY.—Owns Kenwood’ 

va., r,O., 99 m Niles to Alliance Junction, O., 25 
hy fant = a Nain um Ang "6 miles; Lawrence Junc. to 
ag 3 miles; Bessemer Branch, 5 miles; trackage, 1 mile. Total 
miles. a < Company owns $5,774,600 of the pref. stock and also 
the $2,100 common. Leased to the Pennsylvani a Co. for 999 
trom July 1 1910, the rental to cover all charges, maintenance an 7% 
dividends on both classes of stock. the cost of betterments to be represen’ 
by stock or bonds bearing such rate of dividend or interest as may be 
omc to the lessee. on. Jan. 1 1918 lease was transferred to Penn. 
RR. Co. V. 90, p. 915, 1364; V. 92, p. 1243. 


BON DS.—First Gen. mtge. bonds of 1908, $15,000,000 auth., of bi 


New 
139 


$4,316,000 outstan , $231,000 movie been canceled by siniin 

The Ohio P. U. Comm nem | in June 19 og I asked to aut. ne $153 000 

encisenal 40-year bo Vv. 106, e 28 256 - s ~~ p. 73; V. 87, p. 416; 
- 97, p. 729; V. 98, >. 15538. 1994; 


EARNINGS.—In 1917, Cree, $7, 982, S02, net, $1,351,655 profit to 
lessee, $274,224.—V. 105, p. 73; V. 106, p. 2560). 


PORTLAND &, & RUMFORD ated RR. a for 

po 1907 the Portland & Rumford Falls Ry. and the Rumford Falls & 
Rangeley Lakes RR., together extending from Oquossoc, Me., Rumford 
Junction, 90 miles, withbraochto Livermore Falls, 10 ealees tohek, 100 miles 
provides for interest on bonded debt of two com es and 8% on 
$2 ,000,000 stock of P. & R. Falls Ry. and 2% on $300 seoeks of the F. 
el Lakes Se. age company t is Abie leased to the Maine Central 
1807. 1,000,000 auth. stock. oe 

dene, 6 Oz Be per Panna ioe 1907. zor he Ay 734, 000 bonds of the R. 
R. -&R.F. ., a8 above, $434,500 were in sinking fainds ts 
po fois: y tek d of 1915, see V. 102, p. 773. 


* PORTLAND TERMINAL Co— Owns railroad pro in the cities of 
vortland Portland and Westbrook; cub-lenses e or 
she ie property, bel the Portland & Rumford Falls RR. 
Ogdensburg , ¥, “rurnishes terminal facilities at Portlan 
pat a ll passenger aed freight stations, wharves, coal-disch 4 
lants, shops and yard es for the Maine Central and Boston & Maine, 
eo 22.8 miles - teases 8.27 mlies of track; & 4th tracks Tee: 
4.24 m.; yard tracks and sidings owned. Bs 71 


1,000 years from 


11.53 m.; leased. 
12.80 ‘niles. 


m.; 
Trackage rights 0.54 mile. V. 95. ene — 
Portland Union Ry. Bration Co. V. 92. p. 1566. The cee com ies 
ay “F roportion to use all costs of maintenance and operation. Stock, 
BT n00 all owned by Maine Central 
oes ” RR. Administration May 1918 sanctioned capital fol cutinns $285.68 
and At anced the co. from Apr. 1 to Oct. 1 1918 $150, 7, DD. _— 


BONDS, ETC.—The Boston & M. and Maine Cent. jointly guarantee 
300,000 bonds of 1887-89. V. 93, B; 940. The first 4s of toil ($10, 00 
auth. issue; ean Trust Co., Portland, Me., trustee), are guarant 
by Maine Central, prin. and int.; the unissued $5,500,000 are reserved for 
extensions and improvements at not exceeding cost. v. a Ld 1332. Nr 1 


In 1917 $750,000 notes due Sept. 15 1918 were issued, anteed p. & i 
by Me. Cent. RR.; in 1918 these were extended to Mar. 1 iS 1919 at 7% 
per annum. Pres.; hee McDonald. V. 107, p. 1385. 


* PORT READING | RR .—Owns 21.16 miles of road, completed Sept. 180 
from Port Reading Junc., N. J., to coal piers on Staten fsland Sound; aid- 
ings and lateralis, 50.20 miles: total, 71.36 miles. Capital stock authorized 
$2,000,000; par, $100, all owned by Reading Co , $1,555,000 being deposited 
under its general mortgage of 18 oy and 6 *5 a8 900 under its Jersey ntral 
collateral mortgage.—(V. 55, p. 


A POTOMAC FRE ERICKSBUE re & picouoNr RR. —B Ft. ‘. Gauge.)— 
fredericksburg to Orange. 6 miles. Stock auth., 
June 30 1918, $446,600: “100° Of the First gold Ks *$300 S800 0 ie re - 


served for issue on vote of stockholders. V. 89. 470." ‘For year ending 


Dec. 31 1917, gos B $59. 414; net income, $20, 334: charges, $15,900; 
sur., $4,824. Pres. Richards, Fredericksburg, 4 ; Sec., Oi Tteeck 
Ww. Ph Office, Teicha Va.—(V. 89, p. 470; V. 95, D. 1123.) 


POTOSI & RIO VERDE iRY. —San Luis, Potosi, on bean Rys. of 
Mexico to Ahuacatal, 38 miles. As a result of the political disturbances 
in Mexico since 1910, it was found necessary to suspend payment of interest 
on the companys bonds which became due on Oct 1 1914 and subse- 
quently e principal, amounting to $600,000, of which $78,000 are 
held in the sinking fund, matured Oct. 1 1918, and in Sept. 1918 local 
political conditions permitting operation at a fair profit it was proposed, 
subject to acceptance by substantially the entire issue, to extend the prin- 
cipal of the bonds for 10 years, to pay in cash the coupons which matured 
on Oct. 1 1914, April 1 1915 and Oct. 1 1915, and to pay in scrip, neoees 
interest at 6%, the remaining six coupons, such scrip to be secured by 
surrendered unpaid cou 
of prior redemption. 
Spencer Trask & Co., N. Y., or Isaac Jackson, 
Boston. President, bites Foster Peabody, N. Y.—V. 107, p. 1193. 


.—Owns from Providence, R. I., to 
* ee RoyEp ENCE £ wee sree Bee are owned jointl a Boston 4 
Providence; a, 7 miles; total owned, 5 o m silos: guly 2 leased f. 
99 years at 10% per annum on stock to N. ¥.N a” (v 08. Pp. 2457.) ) 


PUEBLO UNION DEPOT & RR.—Owns pot passenger station oe 
eeu. Colo. * My 2.59 miles of track and sidings. Stock auth., $300. 
outstanding 40.600; one-fifth being owned by each of the tenant 
Denver ee Grande, Atch. Top. & Santa Fe, Colorado & Southern. 
Missouri ‘pacific and ce Rock Is eae & Pacific, which AE. $4,000 
yeasty t¢ to Or geks in, to redeem bonds. Latter are purchasable at not 
to exceed dint. Operations are al all at cost for benefit of tenant lines. 


operet or year end Dec. 31 1917. $59, ne ee. ane taxes, 
8 , expe Ad, $23,511; bal. 5, 8Y 
age op A. 8. Booth, Pueblo, Colo. 1 ai 385° 


ns, and to be payable in 10 md with the ine 
Bepositaries for assenting bon 107, p. 1193 
Esq., of ¥0 Congress St., 


dd 
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RAILROAD COMPANIES | Mtles| Date Par | Amount Rate When Last Dividend |Places Where Interest ano 
(Por abbreviations, &c., see notes on first page) Road | Bonds| Value Outstanding % Payable | and Maturtty Divtdends are Payabie 
| 
Providence ferminal See New York New Haven & Hf artior |d | | 
rov ce Terminal—See New York New Haven 
Providence & Werencene bees (10% rental)....--. laa $100 $3,500,000! 10 Q—M_ June30 ‘18, 2%) Checks mailed 
First M (ref) our “y 500,000 (V 63, p 1064) ---.- z07| 51 1,000| 1,500,000, a A & OOct 1 1947 R I Hosp Tr Co, Prov, Ri 
Pueblo Union Pegot & RR—First mips gold_..Mp.zc| 2.59!) 1889 1,000) 345,000) 6¢ M & SSepti1 1919 Metropolitan Tr Co, N Y 
Quebec & Lake St John—I1st M deb stock ck guar... 38634) 1913 |.....--- | 4,252,503 4 1 «& J Perpetual don and Toronto 
en Ry eee Bie Bee ne nonwonvoiaee Tens 3 ae 
e: stoc cumulative $10,000,000_._.-- aint indies , ¥  pameeee Lacnakinmsy : 
tT Ly ee int cert: Pes iy Ser A red 105-Us-x) eiké 1902 oe 1,000 8,000,000) 4¢ J & nf 0 1 1952 Office, 165 B’way, N Y 
ta— aston— t 6 ‘ 
alelgh & Charl ist prior flenjbds  redtextguar-zor|"" 43| 1908 &o| 350,000 4¢ |F & A\Feb 11956  |Baltimore, Tr Co. Md 
Consol mtge bonds $1,000, g guar red Sent - 0" 43) 1906 | 200 &c 200,000/See text..F & AiFeb 1 1956 do do 
Raleigh & Esouthvort Ry <See No a & Be a | 
uth western—See eake 
avid City Black Hills & West—1st Mred textEq.xc&r| -..| 1909 500 350,000) Ss M & N May 1 1939 
aritan River R RR—Stock $1,000,000 auth......._- perid peint bt 100 $40,000/8 in’15 16 Q—J Oct 1 1918, 2%|Jersey City 
pete ee epee ee Be ee Ge Na Ae 
eading —Ist M guar p &i.__.-.........-- v ‘ ¥ . 
Reading & Pelumibla ist ¢ aml ; Re: PePkv aol TE léwoesinee 850,000 4¢ M & 8 Mchi1 1962 do 
Se =] FRAG |" 000) open) 8” eS Bet 1h [taterent noe oat 
rit i at ae a ad cals cs uals sss ies acest EEE “cvcocnmscsaumahl rn . 6 {eh &.. Bie been 2. letedonslceesaderas 
oR =] cece |B Badass torr) ge He te 2g egg Teg, Pa 
err: non-cum ESR aati celadipii 000, 
Second preferred stock 4% non-cumulative....._- pe Ear are 50| 42:000:000, 4 —s Oct 10 19181% do de 
@ Includes $78,000 held alive by sinking fund June |30 191/5. 
QUEBEC CENTRAL RY.—V. 103, p. 1688; V. 105, p. 2180. $367,791; nev. 


pe GBEC & LAKE sr JOHN RY.—Owns Quebec, Can., to Roberval on 


e St. John, 190 miles, with —~ yw Chambard to Citicoutini, 


and La mV 64 Jct. to La Fe, ue, 40 Gasford branch, os m.: total, 
+ 4. B are, SE Gontrolled by Canadian Northern Ry 


outstanding. $4. 000. 
As te ‘adtens ture stock see Canadian Northern ad (bond table) above 


286 
Vv. 


and also see V. 94, p. 279. 1 1186.—(V. 96, p. 361. 


eo BUEBEC MG MONTREAL, S SOUTHERN RY.—Owns St. Constant Jct. 


ine, wapeevate J nate 1.40 miles; St. Lambert to For- 
a. Que., 109.69 m.; Bell evue Tet. to Noyan Jct., £0; 19 m.; total, 
192. -18 miles. Napierville Junction Ry., also owned by Del %& Hudson, 


from Bom » poo bod: St. Constant Jct., 27 
qeeek pute pamertsed outstanding, $1 


— 
000,000. all owned 
come, $341,635 , dhaswes, BE. ONS: d 


Sou., Ala. & Vicks. and Vicks. Shreve. & Pac. lines 
A RAHWAY VALLEY RR.—Owns Aldene Jes oo Central RR. 


Jersey, to Roselle Park on Lehigh Va'ley RE, d Summit, on the Del. 
Lack. & West., 10 miles. V. 83, p. 380. Gpasted under lease by Rahway 
Valley Co. Stock paid in, $9,900; loans and notes payable as of Jan. 1 


1917, $63,774. 


Stock auth.. outstanding, $213,200. Bonds auth., $400,000 
lst 26-year 5s due ne? 1 1931 Of the bonds, $328,000 with $164 .000 stock 
were at last accounts deposited as collateral for notes payable. For 


calendar year 1916 the Rahway Valley Com any repo’ Pde oss earnin: 
ee bce 163; wy from gross, $52,649; ast $6,534; interest, , $il, 73. - a $4,64 
et, $2,165. Pres. ‘of R. V. Co . Witten- 


. "Spritetield, N . J—(V. 90, 'p. 699.) 


ILROAD SECURITIES CO.—Owns $9,200,000 Illinois Central 
ER OAD EUR A oe 


its interest certfs., interest 


MA. be abl iP rece! ed fr di 1 od. 
om ) sing pay ab e ved from ofthe eartiicnte St ct 


verable to the holders of the cert: 


unless the option to call at 105 is pede srythenn dy 6. p.m O37, 1039. 
“aad $1,936, 900 

vidends on pref., 1902 to Apr. 1 1914, both 4% yriy. 

Ve: & O. peony fA V. 99, p. 1131. On a Hae 1905; 1906. 


mt pou on Dec. 31 1917 owned $3,486,420 RG 


fpala » D. 1131.) 
he wey & CHA eer RR.—Owns Lumberton, C., 


yt Yet TF - 
board e Ry. V5. D: 


call at par. Of the consols, $3 

and 000 for future moh and improvements. ae Sea 

Line guarantees all of the bonds. V 95, p. 892.: V. 83. 97. 
Year ending Dec. 31 1917 (incl. Marien & A. RR +), Sross 


$14; net, after taxes, $25,882; interest, &c., $37,889; bal., of. $12,008. 
Ww. Harahan, Norfoik, Va.; Sec. & Treas., Lae <: "Nutt, 24 


Pres., 
Broad St., New York pot. 95, p. 892.) 


x RAPID CITY BLACK HILLS & WESTERN RY.—Owns Rapid City, 
0. Dak., to Mystic, 35 7. Successor in 1909 of Missouri River & 

BR 1254. Stock auth., com., $450,000, 
all outstanding—pref. 5% ih... 250,000, of which $2: 33, 000 pref. out- 
(total $150.00 $100. Stock in 5-y ear voting trust. Of the Ist 30-year 5s 


Northwestern foreclosed. 


total $ 000 auth.), redeemable at 105 on and after Nov. 1 1919, 


have been issued; remainder reserved for extensions and improvements. 


One coupon was paid in 1915; one in 1916 and another paid Ma 
and also Nov. 1 1917; none paid May 1 1918. For sane endi 


South Norwalk, Conn. 


ARARITAN RIVER RR-—South Amboy to New ’ 
miles; branches, 9 miles; total, 22 miles.” Brunswick, N. 


DIVS: (%)— | "06. ‘07. ‘08. ‘09. 10. ‘L1toJuly'16. 17 
A mg BB? Be URS, 12ke% 


5% 
Dec. 1916, 8% extra; 1917, Jan., 5%, and Dec. 12% extra; 1918, Sept. 


3, 15% extra. 


Year ending Dec. 31 1917, om. $772,104; net, $354,951; other income: 


$08.8 ,578; int. on bonds, $20,000; taxes, rentals, &C., $100, 892; div. 


66,500; bal., sur., $172.13 ae Pres., Wm. G. Bumstéd; Treas., Chas. 


isson.—(V. 101, p 


‘i: READING BELT BRR: aut railroad 7. 7am. _ in A. ths around Reading 


Zl. p. 761. all owned by 
se Company. Road ‘leased to Philae y y te Ry. for 999 years 


int and taxes and 4% on stock.—(V 74, p. 1090.) 
* 40.33 m. brane & COLUMBIA RR.—Owns Columbia to Sinking Springs, Pa. 


from July 1 1 


2 m.; branch nee, 13.81 m.; operates Marietta Junc. to Chickies 
.19 miles. ‘Stock, $958 .373 (par $50) 


tal operated, 60 f which 
Sonetinie erie $200 et mtge., $698,000 Ist consol 4s and $1 a rich $788 aeben: 


tures of 1917 and $150,000 new debs. of 1962. are LF 1.0” Reading 


all except $3,200 stock and $653.000 2d M. bonds de ted under its coees 
mortgage. Stockholders on Feb. 28 1912 euthocised a $850,000 new ist M 


50-year 4s, to be guaranteed by Reading Co. and used to refund he 
ist M. 4s and 260.000 of the'$350.000 24 bs. the r ini 
being made yA iS V. 93, p. 1789; V. 94, p. 632: V. 98, D. $1083 


Gere jercifienten “ ay $6,000,000. For year end- 
ing June 30% 1917, $46 =. & taxes, $515,521; other in- 
icit, $20,633.—(V. 106, p. 2346.) 


AI BEEN & CRESCENT: **-Common name for Cin. N. O. & ‘Texas Pac: 


“ - 1361. 1437. Owns stock of Ka nvion & South- 
Stork oa Dec 31 1917, $574,500, all owned 


92. 

Of the bonds (Baltimore Trust Co., Balt., Md., trustee), $350,000 
are ist mtge. prior lien 4s and $1,000,000 consois, the first ten coupons on 
me tas poe id be paid in cash up to 4% as earned, the balance in 10-year 6% 

bearing scrip, with tiny ayable semi-annually and subject to 
50,000 are reserved to retire the prior bey 


ing Dec. 
a. 1917, Oss, $87,193; net, $25,215; interest, rentals, $22,851; 
> a 2,364. Pres., Geo. E. Macomber, Augusta, Me.; rae | Charles 


51 m., 


by the 


of New 


at 4% 
maturity 


to Ma- 


, $100,- 


$350,- 
1 1917, 


J.. 13 


1918. 
10 


10%)» 
tg 


cee. 


650 ,000 





1915-16, gross, $37,011; net, $7,573. 1914-15, 
; : other "ae def., $3,825; int., taxes fc. $175. 837; imptes. 
12,091: bal., def., $121,365.—(V. 94, p. 632.) 


MEPADING COMPANY—X PHILADELPHIA & READING Ais ees 
J—The Phila. & Reading . rates in connection with 
coal pooperties of o P elphia & Reading Coal & Ly oO. in 
the Schuylkill region, Pennsylvania, a system of roads centering at Phila- 
deiphia, extending to Hazleton and Williamsport on the north and bee 
to Harris pecans | and Gettysburg, in Pennsylvania, and W! 
A. Dae +. south; also easterly in N. "J to Atlantic City and Cape 
May on Atlantic Ocean and to Port rt Reading on N. Y. Harbor, viz.: 














Lines owned tn fee— Miles. Miles 
Phil. to Mt. Carbon, &c., and Reading Belt RR........... 78 
DRGREIEN ccs anes cw nccskeee ane | & Frankford RR*® 2.6 
Lebanon Valley branch .- ----. 61.03 | Allentown Terminal RR. -..-.-. 3 
Lebanon & Tremont branch... 51.46; Mount Carmel RR-..___...--- 5.8 
Mahanoy & Shamokin branch. 90.54| Phila. Wilm. & Bait. RR_..... 8.9 
Schuy! & Susq. branch ..-.. 53.27) Plymouth RR-__---..-...----. 9.9 
West Reading branch........ 1.80| Swedesford Bridge Co........ 3 
— (2d track, 157 miles) ..386.75; Tot. penned, (2d track 34.3)..705.7 
ines leased—(See each Co.). Entire stock owned— 
Golobrookdale RR-....-.-.-.. 12.8| Chester & Delaware RR-...... 5.7 
— Ivania RR*.-..-.. 35.8) Ru & Bloomsburg --. -- -- - $ 
Allento R* 4.4| Middiet’n & Hummeist’n RR... 6.6 
Little Sehu ikill Nav. & RR.*_ 31.8 Tamaqua Hazleton & N. RR... 104 
Mine Hill & Schuy. Haven*... 70.3 Controlled— 
New York Short Line..._....-. 9.4| Central RR. of New Jersey .. ..634.7 
t. Carbon & Pt. Carbon RR.* 2.6 & Columbia RR* comen an 
Mill Creek & Mine H. RR.*-.-. 5.9) North Penn. RR.* ee 6 
mye as ~ Act & RR.°* v4 Phila. & Chester Valley RR.*_. 24.0 
--------- 11.3/| Atlantic City RR. & branches _170.2 
} RL -. Sun. & Lewiston*... 32.1| Catasauqua & Fogelsville RR**31.7 
Phila. German. & Nor. RR.*-.. 21.5| Gettysburg & Harrisburg Ry.* 43-8 
pve a Rt ees Vp ea 
Catawissa *__.........--104.0| Phila Newtown &N. Y. RR.*®. 22.2 
Norristown ae. ee eaiphiplabaeare 3-3 Port Reading RR *..---.-..-- 21.2 
Norrist. & Main Line Conn.... 0.6! Pickering Valley ...-..-....--... 11.2 
North Pennsylvania RR.*_.... 87.3| Stony Creek RR-....-..-.-.-. 10.2 
Delaware & Bound B. RR.° --- 31.0} Williams Valley RR-..-.-.-.-- 11.0 
ne & Lehigh RR -..-- 50.0| Miscellaneous roads........-~. 14.0 
Phila. Har. » 3 Pitts. RRS wee SC (*See this company.) 
Wiimington & North. RR.*-.. 89.9 Total controlled -..........1,126.3 
Phila. & Reading Term RR. 1.2 aig a a Ree "34.46 
Total system Dec. 31 1917 (second track, 872.5 miles)_._-.--.- 2,218.8 
From the company’s docks at the extensive terminai at Port Richmond 
it operates a line of steamers and es in coastwise coal traffic and pro- 
vides berths, with elevators, gr or and accommodations for several 


trans-Atiantio steamship lines, new ore-unloader and concrete dock 
capacity 600 tons per hour. In Jan. 1901 contro! of Central RR. of New 
Jersey was acquired (V. 72, p. 86, 340, 392, 676; V. 73, p. 847). 


CRGANTZA TION. —The Philadelphia & Reading RR. (chartered April 
4 1833) and the P. & R. Coal & Iron Co. were sold in jorsolosure Sept. 23 
1 oa reo anized per plan in V- Oi. p. 1208. See V’. 64, 09. 
‘Reading Company” rey anization soguired” the tw 
me be, real estate, equipmen 0,0 of oo a Phila. & Seeming 
also the $20,000,000 stock and a, bonds of the Phila Heading 
Ry. and the $8,000,000 stock of eG ri & Iron Co The right to mine 
coal, given ob charter, is protected by State Const of 1873 V. 82, p 3293. 
The U upreme Court on ae 16 1912 in the Govt. suit (1) dismissed 
oe e charge of combination and conspiracy in restraint of trade against the 
any and other anthracite ¢ companies and coal-carrying roads: 
2) 1 eld that the epee Iron Co. is an illegal organization and aeand be 
dissolved; and (3) also held illegal the arrangement under which the coal 
companies pay the independent operators for coal at the mines 65% of 9 
ing price at Ce ee V. 95, p. 1684, 1652; V. 96. . 554, 1 
1557. The U.S. District Court on July 31 1915 held that sae er A at 
{ts subsidiaries, yn not violated either the Sherman Law or the commodi- 
mer et Commerce Law. 7g Covermmest x praled 6s V.103, p.1119; 
- 101, p. 85, 929, 1465, 1807; V. 96, p. 1425; x; ;V.99.p. 821. 


Property of Reading Company, $310,531,093 Dec. 31 1917. 


Railway equipment leased to Railway Co___...._.-...----- $44,690,498 
Real estate not appurtenant to railroad__._.______..-.----- 16,893,121 
Sea tugs and barges leased to Railway Co_-__-__.____-.._---- 3,634,02 
qaosed hs $11,010,401; uncompleted equip., $927 ,668--_-_- 11,938,069 
P. stock, $42,481,700 (auth. issue increased to $45,- 

000.000 fh April 1911)- and bonds, $20,000,000, par__...--- 62,481,700 
Philadelphia & Reading Coal & Iron stock at OS ee SIE 8, : 
Miscell. securities, incl. $14,504,000 stock Cent. RR. of N. J.. 78,375,042 
Mortgages and ground gf RR TORSO Ce es ee 232,312 
Int. in Phila. & Reading Coal & Iron above securities owned. 71,122,949 

Claims a agsinet Get GEIR ENR, 6 ocin cs cote ccawcacodnewe 6,378,767 
ee Oe i nn bb ena erie udiieseanm 6.784.609 
Property of P. & R. Coal & Iron Co., $98,509,081 Dec. 31 1917. 

Coal lands owned, with improvements, er ae arcane eaitaliE $61,762,366 


fimper jande owned, $843,828; New York and Eastern depots, 
$840,775; Western depots, $1.996.391; coal on hand and 


other current SENOGR. ANG, GA Ee Endgtvvencdegennateee 22,516,678 
Stocks and bonds of (and loans to) c om panies controlled, neariy 

all of which are collateral for loans created prior to 1896_____ 9,889,094 
Liberty Leen bonds (938.085.1711), BC. cccccnccececcecccccce 4,341,012 


SINKING FUND.—Whenever, in any year, a dividend is paid on the 
stock, an amount must be paid simultaneously to the trustee equal to 5 
cents per ton on all coal mined ag me Coal & fron Co. during the preceding 

so declared exceeds that sum; otherwise 


year, if the aggregate of dividen 
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108 Goatrel: RAILWAY STOCKS AND BONDS Control. [Vou. 107 
—_——— ——— — sseeiemseainte 
LRO MPANIES Miles Date Par Amount Rate When | Last Dividend |Places Where Interest ané 
(For auntitives y oe notes on first pagel Road | Bonds| Value (Outstanding Payable | and Maturtty Dtotdends are Payable 
Reading $135:000,606 ¢ 8 Ogs t not ‘not sub to call_Ce.xo* &r| Text | 1897 |$1,000@01$93,717.000. 4¢ |J & J\Jan 11997 (3 P Morgan & Co, N ¥ 
Jersey Central seas meee § ot Sosa ee te] 2] teeh |e | oct, | ale a Alpe i 1987 vee 
h hia S es ‘old_..Pe o-~-| 19007 |......-..| Seetext | 3% giF & A\iFeb 119067 #3«+X|--------------<---- oe 
Pie he SEN 108 (v 72,9 340) GPxe| =~] 1900 |"""7,000, 1.295.000 4 | Q >a when \Girard ‘Trust Ge, Phila 
ip — $4 -y $300 6 ss icin i avmianends DOr) - sce) SUED lecoovaee 4,800,000 4%2e¢J3J & JJan 19-July ’26 Philadelphia 
G $9 .000.000 due 5: 8% #-8_---PeP era id 1917 fT None 1917 S55 . lencuntiings Jan °19-Jan ‘27 do do 
ae fe er Terminal b wah saan x‘ To ~_.| 1892 1.060 ot oop 2 : ; $ Ni May 1 oa ——* wy = 
iver ‘erm ext mon gold .xc siete d ¥ y 
aa taage loan of 1868 gol dextended 1896 kv i48| 1868 | 1'000| 2.696000 5¢ |A & Oct 11933  |Reading Terminal, Phila 
SHBD gold exis BS Nas WHO HST kveas| $27| Hest |soovaa, Siero) TE fh S SUR Lie | gs 
m: ’ = » , , 
ieetaad aed ortgage cold (see V 64. "“kevo*&t} ---| 1891 | 1,000, 8,500:000 5¢ |. Q—F |May11941  |Prov Life & Trust, Phila 
sphiledeiphis C City Si Subway AA in gu $3. ,000,000-kvi  =._|'94-"98|_...-._- 643.500, 8% |\J & J/To 1922 
wets idk oon POMBE rast extended in 1902-kv| ---| 1892 | 1,000,  960,000| 4¢ |F & A\Feb 11932 Term Bldg, Phi 
Rensselaer & Sarato 8% guar D & H (end); 192) -..- 100} 10,000,000, 8 J & J July 11918 4% Bars a udson Co, N Y¥ 
ee Se wee. “s0*&r| 79| 1871 | 1,000 2,000. 7 \M & NMayiig2i do 
Richmond Fredericksburg & Potom—Com eek... neal: aia 100' 1,316,9009i%11917\J & D\June29°184%% Richmond, Va 
Sones guar 1% oxeep (same aly  satiocaneanlean lee Hovene 160 > 'S00;40019 in 1BLTIME oe NiMay7 1918 436 
except $1¥,6UU guar 0'%....-.---- oe es * U 
aa FE age 00,000 gold: --Ceix6* x 1890 1,000 500,000 4% eA & OlApr 11940 (NY, Phils or Richmona 
General mortgage $4,000,000_......-.---._.--- ---| 1903 | Various| 2,680,000 3% |A & O/Apr 11943 Richmond 
ich & Meck— $315,000 gold ( (60, 9 301) 31| 1898 1,000| 315,000i: 4g |M & N Nov 1 1948 J P Morgan & Oo 
ichmond & Peter oterebure—-Seo A ic Coast L 
icheWash Co—Coll wast gets guar red 105. ine oar --.-|"03-"12'1,000 &o| 10,000,000 4¢ J & DJunell ork Trust Co, N Y 
lo. Gr Grande Junction—Stock-_-_----....-...--..---- pe iors 100| 2,000,000).....-..|_.... -.-\Mch 5 1916 5% {aacian land, Coppell & ge. 
mortgage gold penenaiod ERNIE Cexc*| 62) 1889 1,000 2:000;000\ 6¢ J & D Dec 11939 Wiliam St, N Y 
eral mortgage of 1897 requires that the R/eading| Co an|d Readin g Coa) & Iro|n Co shal'! be respo ansible for all old| bonds marked s above 
bf eae $783,000 in treasury Reading Co Dec 31) 1917 
| 
| 











sucb lesser a as shall equal the dividends so declared. Cates this = 


general m wt tie 48 y Om cte vane urchased and cancel 
‘ollows: 199 to 1910. $4. 695: 1911, $468 1912. $517.000- TOR 
$516.00: 1914, $537 ,000; — $480,000; 1916, $449,000; 1916-17, $506,000 
STOCE. 5 Reefins Co. the right to convert the 2d pref. stock into 
one-half first . ye ak, ~-* common stock. See V. 64, p. 709. 
eo ae G- "04. °05. °06-'09. °10-"12. e rey. ¢ uar’ 1. 
ay “3 4 4 yriy. 4 yriy. 4 yrly. 
<aBl% 6 4 4yrly. 4 yriy. 4 rly. gp 
On ...% o” j 3% 4 yriy. 6 yrily. 8 yriy. ) 


BONDS.—The ae Mortgage 4s (abstract, V. 64, p. 612) are ped ned 
by a 2d oe mage. and pletee of 4. properties and secu rites embraced in the 
on, and also all other peeperte acquired thereafter by use of the 
an The ~~. Lg also subject only to the bonds for which reserva- 
tion is made, based u properties or securities of all the lines of railroad 
owned, includi the Penile. & Reading Ry. Co. = » 352 m.; various 
leasehold lines. 642 m.; all the property of the Coa & Iron Co. or the 
securities thereof; a large ones | of rolling stock, &c. 
upon a majority of the stock of various oom — owning 453 
road, and also on various bonds—list in V , 709. Of the $135,- 
000,000 4s of 1897, there were on Dec. 31 1917 ‘$28. 318, ,000 reserved to take 


up old bonds, $8,361,000 had been canceled by sinking fund, $4,004, ,000 
were in ~~ he. aind $93,717, 000s were in hends ¢ public. See V. 
p. 765; V. 77, p. 2099; V. 84, p. 221; V. 91, p. 1630; V. 92, p. 323. 


Improvement mortgage 6% bonds of 1873 due Oct. 1 1897 were cnsenaes 
at 4% tor 50 years from April 1 1897, poyente Po in U.S. gold, one Bon. oe, 
gpadee! on interest by the Reading Vv. C6. 9. £10: V 516. 

5.706 500 were Ly extended at 4% arch 1 
ez the Reading e Goal & Iron Co 
. 65, p. 870, for tae 7. 65, p. 152, we 


Terminal mortgage bonds V 64, p. 85 

For ten-year sinking fund loon see Jan, 1898 * mgupp. 69 "Hine b bonds were in 
1902 extended to Feb. 1 1932 at 4%, being $ by eine Heading Co., 
ond ctakt fund reduced to $30,000 year! ie 2, p. 242 V. 74, p. 206. 

The P Subway Loan of 504-58 te vay able after 16 years trom 
Gote te Sy saned poeta . to secure which $300,000 ng interest, 
has been deposited. and $100. 000 yearly is being set y~ % in 1 monthly in- 
stallments. V. 58, p. 1110: V. 62. p 950; V 63. p 881: 
Railway Co.'s Phila. Subway 3 s of 1907 are issuable from time to time up 
to a total of $3,100,000 to reimburse the company for installments of one- 
half of the city loan and interest as ped: entire $2, mf ,000 issued was in 
P. & R. Ry. oe Dec. 31 1917. . 81, p. 1437; V.'85, p. 731. 


pF Jer. al collateral trust bonds ($23,000, ie Dretet odn jesue), ae 
see iste Seon Opt RR. of N J. (cost $23,200 
stock outstanding, $1,495,000 Perkiomen stock perry 
of Reading RR. stock, the remainder of the $45,000,000 auth. > 
weed ae to acquire tvs minority stock of the Centra Co. Th 
on any int. day at 105 & int. abstract. V. 72. p. 487: V. 
Equipment trust Series F, dated Jan. 1 1916, covers oat Sascrihed 
in V. 107, p. 697. Series G covers equipment mentioned in V. 106, p. 1786. 
$9,000, 000 authorized; none outstanding Dec. 31 1917 


GENERAL FINANCES.—The U. 8S. RR Administration May 1918 
sanctioned railroad improvement outlays of $13, 386,387; $11, feat 
vie in tt , aves advanced the company $1, 400, 000. — Pov » p. 1344. 


\praer BARNINGS, —From Jan. 1 to May 31 (5 mos.) results were: 
5 anes P. &R. —— —Coal & Iron Reading Co. Ag Cer. 
May 31 3 
191 “28, gst. 024 2,29 


— oye. Net. ois : 
4,845 21,411,789 1,432,647 2,988,556 6.716,04 
1917 __-26.754.715 6.965. 1 
Earnings for 8 mos., { 


8,757,138 2,147,529 2’ 897,368 12,010, o38 
Jan. 1 to Aug. 31. 


1 
NaS Gross, $52,010,621; net, $10,402,616 
5 See Gross, 44,109,116; net, 14,244,248 

ANNUAL REPORT.—Year now ends Dec. 31. 
ended Dec. 31 1917, in V. 106, p. 1786, 1787. 


Report for 18 months 
Years ending June 30— pS . ve to —Fews end. June 30— 


31 ‘17. 1915. 
acenpes $07. 792, 614 $57. 398, 393 $46. oR: 821 
uding railways, &c.).. 69,009,392 34,385,319 7,078 


I $25. 783,222 $22,913,074 $14,427,743 
Other income, &c 7,047 431,352 . 510,124 


ming Ek. b, See 





84 
66 
19 
19 


Belway tM ee Aa mt 
(ine 














ee See OO nei 0,080,269 $23,344,426 $14,937,867 
Coal & Iron Co.—Receipts___..._- 73,031,165 $36,603,759 336° 086,512 
OS ED EE RS ee ee 64,454,059 35,163,065 29:889'570 
et oo ows ebene $8,577,006 $1,440,694 196,942 
Reading Co. Net oS aie 13,588,922 9,055,349 oa%6" 867 
Net qornings alt all companies_______ $52,246,197 $33,840,469 $24,411,676 
charges, taxes & sinking fand..597, 168,441 $16,814. t $18. 377 
Divs. on first pref. (4% p. a.)_-.-_- 1,680,000 1'120'000 1,120,000 
Divs. on second (4 Ep. * )---- 2,520,000 1,680,000 1,680,000 
Divs. on common (8% p iustaben 8,400,000 5. 600,000 5,600,000 





Surplus for year (all companies) .._.$10,477,756 $8,626,468 
Coal Frpéuation | in 1917— Lands Own Controlled. 





Other. T ° 
P. & R. Coal m Co.(tons) 9,026,780 400,274 2,090,849 11,517,904 
Tenants (tons)........... 1,173,926 126.875 “.....-- 11 Bho Bol 
Total 1917, cal. year.....-. 10,200,707- 527,149 2,090.84 818.7 
Total 1916, cal. year__.... 9.345.663 330.975 1:564; 335 17-319 208 


V. 71, v. 758. . 





OFFICERS oF READING CO.—Pres., 
Ziegier; Sec., Jay V 


Directors.—H 
ae x, 
06. 6. p. F780. 2330. 
Mer. P. & R. Ry. Co., Charles H. Ewing.—(V. 107, p. 1102.) 
*% RENSSELAER & SARATOGA BR —(See Map Delaware & Hudson.) — 
Road owned— Leased— Miles 
ee eee Junction. ..12 


Agnew T. Dice; V.-P., Geo. 
- Hare; Treas., H. E. Paisley; Comp., W. H. White. 


enry ©. Frick, E. T. Stotesbury, Joseph E. Widener 
Vanderbilt, W. L. Kinter, Henry P. McKean, Daniel Willard, 
Baker, Isaac Hiester. Office, Terminal, Phila. V. 


Troy to Lake Champlain -..-..--. ae Albany to 
Fort Edward to Caldwell -_.......15|Schenectady to Saratoga -..-..-.-- 
Eagle Bridge to Rutland, Vt... -..63| Vermont e to Castleton, Vt... 7 


LEASE.—Leased in petpetuiey a Ma ~ f 1 = to rg Delaware & Hudson, 
which, Dec. 1916, owned stock igre 8% on the stock and 
{nterest on bonds. Guaranty on stock, V. 773. 


* whe FRED DERICKSBURG & | & seaamtin RR.—Owns from Rich- 

mend. ~~ 65 miles, double-tracked; James River branch,3.27 

m.; leases fb my RR. in Richmond, 1.21 m.; trackage James River to 

Clopton, 4.55 m.; ‘wy 87.68 m, The dividend ‘obligations Poy 3 voting 

power. Richmond & Petersburg Connection =, stock of $140,000 re- 

ceives % — ends under lease. The R. F. & P ~~ ——— stock is 
- Tax oan jan. 1913, - 203. 

The + Me -Washington Co. (see below) in oor soot over $947,200 
of the $1,316,900 common stock, the road bet operons as part of “union” 
ine by Rich. ‘Fred. & Potomac offictals. 4.p. 14 

The U.S. RR. Admin. in May 1918 ES a. outlays of $1.946.- 
2}3. and advanced the company from April 1 to Oct. 1 1918 $60,000. 

. 2 i107, p. 1344. 

DIV. on stock and di 8s; Bat Pt 38. 7. os aA 16. 4 jes. 

*Also in in dirtiend aueniet: AEF 1916 80% in 
amma cokenen vidend obligations. V. 102, D. 610; V. 83,p.1 

$4,000,000 author- 


BONDS.—of of the gen. 3s of 1903 due April 1943 

inet) - e° 500,000 were issua le for double-tracking an papoowemnests (of 

2'680. 00U, oatstanding), ~ owned by Richmond-Washi . and 

Jane under its mtge. (V. 81, 1178), the remainin:; ye, ‘deine re- 
served to retire the consol 43 at maturity. V. 77, p. 2388, 2391 


LATEST EARNINGS.—J1918-_Gross, +4. 137, 793; net (bef. $1, 7. 090 

8 mos., Jan. 1 to Aug. 31.\1917- Gross, 3,167,557; taxes), 1,355,180 
For 12 months from \1917_-_Gross, $5, 349. 406; net (aft. $1,451,300 
Jan. 1 to Dec. 31. \1916_-Gross, 3,721,201; rents), 1,320,954 


REPORT.—Year ending gone me S03 1916, fies .325,719; net, 2}. 379,- 
574; other income, $165, -, $52 0; bal. applicable to divs., 
e., Sima ee: Dl: «uvuacdtouues Mer. under U. 8. Govt., W. D. 
Duke, Richmond, Va.—(V. 102, p. boo - 107, p. 604, 697, 1005.) 


# RICHMOND-W ASHINGTON COMPANY. —Controis a “union” 
ashington, mil 


dend ooll eg © 


D. C., to Richmond, » 115 es, in the joint interest of the 
iolewine roads. af ? ‘Pennsylvania RR., Baltimore & Ohio Be. Atian- 
tic Coast Line Co., Southern 4 Sea L. Ry. and Ches. & O. Ry., 
each of which owns 1-6 of the $ 670,000 capi ital stock. Dive. ts 1902. 3%} 
1903 to 1905, incl., yeorix; loge ye , Dome: 1908 to 1917, 4%. 

Incorporated on "Seer m5 10) 1 and 4a 7,200 of the vot capital 
stock of the Richmond Fredericksburg yr t- ‘RR. and the entire stock 
of Washington So. Ry., Long Bridge to Queaies, 36 miles. TheU.S.R 


Admin. in May 1918 sanctioned copia Outlays of $409,882 on this last line. 
The collateral trust 4s of 1903 (31 A 000,000 auth. issue) ae guaranteed, 


bonds, and severally. pete. and int., the six soqge pam ed above. one 
mds $19,000,009 (Ser. A to E) at, m sold. V7.9; 02 629, 5 RS: Y 

Dp. 3; V. 84, p. 932. This collateral consists - 
mond +g Potomac gen. 3%s, $947,200 common, soo8 S00 ai vidend 
obligations, $4,000 ,000 ashington Southern ist 4s, ,000, 000 stock 
Ly entire isues of latter). See form of guaranty al i ™* 2391; V. 81, 

178. Cal. ay i 1917, int. on investments and ts, .738; int. 

taxes, fo. 1,616; div. (6%), $160,200; bal., our. $27,921.—(V. 84 
PD. i 
* RIO GRANDE JUNCTION RY.—Owns road Rifle Creek, Gol.. to a con- 
nection with the Denver & Rio Grande at Grande J ct.,62 miles. Thisisa 


pomnnen Banay link i the cpandard-com ¢ route between O. tons and Denver 


prings 889% ~ es Midland Ra see Cvetases) 
and Denver & Rio “Re -; at 3 earnings 


. which companies 
jointly and severally guaran , prin. andint. The Denver & 
Rio Grande Dec. 31 1917 owned $1. 1.958, 300|of the $2,000,000 capital stock. 


V. 105, p. 2457; V. 95, p. 1542; V. 97, p 
Eseead olla 1905. 1908. 1907-33. 1912-14. 1915. 
Since 1 ; Saonae 3% 604% yriy. 15% 
EARNINGS. —For 12 months ae Dec. : to Nov. 30: 
Gross 30 of Gross Fized Balance, 
12 Months— Earni ange Charges. 
Rae Re 10 $315.573 $100,000 $2196 578 
19 567 100,000 81.567 
—(V. 97, p. 888; V. 104, p. 2642; V. 105, p. 2457.) 
* RIO GRANDE SOUTHERN BR. OO wets Col., 
18m. Stock, 


31 1917, “33. 579, 

Hd iRenver & Rio "Grande. Ow 
163, and application to N. Y. 

foie! 4. Of the bonds. $2.277,000 are guar. by 


ec. 
17, owned $1,511 000 of the issue. V.70.p.791. aranty V 70.p. 1208. 
For yeariending J une 30 


1916, Grose. Fe $362, 033; eas 
come, $3,353; int., pw, 2,505; 
1917, gross was $633,120, ae tek, after a "$184,684 


1916. 
5% None since 


0, 162 m., 
37. owned 


For - 5 
Hanley, 


Sec.—(V. 105, p. 2366.) 























































































































Governm 
Nov., 1918.) *€ongam* RAILWAY STOCKS AND BONDS AGontrel. 109 
RAILROAD COMPANIES Miles Date Par Amou Rate When Last Dividend |Places Where Interest and 
(For . &C., see notes on Sirst pagel Bonds| Road| Value |Outstanding % Payable | and Maturity Dividends are Payable 
lo Grande Southern—First M 2,277,000 are -x| 180) 1890 1,000 .509,000 J 940 *d, pell&Co,NY 
Bio do South ou of,93-277 000 21 > gu $ $4,509 4¢ J & JiJuly11 Maiti’d, Cop 
oberval-Sague uenay Ry— Ha-Ha Boy Ry J Ry 1 ist M g-c* 37; 1912 1,000 723 .600 5a J & JiJulyl 1943 Zoremte and London 
eae 1¥ > Gendoee' Var Stools t 6% rental pe erie HR) ~ia| 1° aan B56; 200 rs SSuly1 1918 1918 3% fle RRO Sota 
nent a . New 
Rock [aoe tiles Ferm=ist Mf gold jolene wet 1,000} 3,390,000; 5¢ |J & JiJan ; oa Y . St Louts 
erm— guar jointly .x =<- ’ ° ’ ew York or St 
Ockingham RR—1st ‘M $250,000 gold -—-.. SBax| 21j4| 1910 | 1:00 °"250000) 5 e. J Gs2ilTuly 21 1940 [Sate Dep & Tr Co. Balt 
Clinton—Stock (rental guaranteed) _...__-- ~ae4 »360 ss u . ° 
( ; § Clinton “Stock (rental uarantesd) 52, Cen\tral” R/R. % i ee 
Roscoe be Fay der & Pacific— 
ref M $5,000,000 go tag Sg te dissin Gy; .--| 1912 1,000} See text 5s iM & NIN 1942 New York 
Rumford Fails &R L— Stocks BRO IO > 60 nn cn once co ess! cocs 100 300,000 2 Q—F Nov 11917 1%/Portiand, Me 
rd Falls & RL first mtge gold sinking fund_z 27| 1897 | 500 &o 400,000: 5¢ |A & O|O 1937 Old Golony ' Tr Co Boston 
ate alte eel 36| 1903 | 500 &c 000 4 |M & N\Nov 1 1923 UnSD&T oO Partiaud 
Qutian cum 7% pref (see text)-........--- 307) -.-.- ee 8 a Bae en Jan 23 "18 2% Grand Cent Term’, NY 
First consol erh get for $3 ,000 gold.Us.sco*&r| 120) 1891 1,000} 3,494,000 4% ¢e5 & JiJuly 1 1941 0 
Ogd & L Ch ist .400,000 gold assumed_Ce.xc*| 127) 1898 1,000} _ 4,400.00 4¢ |S & JJuly11 
Rut-Can first M gold assumed $1.350. --OB.xc* ae | 1 1,000 11,32 5,000 4¢ J & J\July 1 1949 Old oofony Trust b0,Bos 
Bennington & Rutland—Ist ref M g ass_.___N.xc* &r 1897 1,000 500,000 4% gM & N'Nov 1 1927 Grand Cent Term’!, N.Y 
Second M g assumed subj to call oy ye 59) 1 1,000 500,000 56g M & S/Mch 1 1920 > , 
Chatham & Leb Val ju M $500 -G 58) 1901 1,000 ay 4z¢ J & JiJulyl ag | 
Equip trusts du yriy ( on pigsoya se* --.| 1912 1,000 306, 13 gM & N/To May 1927 Guaranty Trust do. NY 
io =6pdo du 14:00 a pegocsconesenge 3) .--| 1913 1,000 140,000; 4 A & O}To Apr 1 
Ogd Ter Co M gint gu sf $10, aE Gc* osel: 1OES 1,000 70,000 5g J & J/\1918 to 1925 a Gent Term'l, NY 
Ba d ewhi & Net B-Stock i be bas # yoni 6.7 onl Eig i00 325° 900 Bee tan o—F iB May ip is. 1 United Nat Bai :. higag 
lt acl hati ‘ sain x : "18, at Ban ri 
St yk Madison & ra St Louis Bel s Belt See Missouri @ Tilinols Biridge | & Belt |RR~ a en . 
u 
ohn & & wobec by 1st M deb re Mara guar see text_--- oe aera £873,285 4 J & D/1962 Bank of Montreal, Lond 
Govt 5% 10, > _ SSS STO TORE laecuvaes | | RIESE RRR tyarele) bal gee Meernr are SI RE RE og 
St Johnsb & Lake Champ—1st M ($1,328,000 gu) -xc* 126) 1894 1,000} 2,500, 56g M & Mch 1 1 Company. 8 office, Boston 
st ; dose s River Term mortgage -- -...--N ---| 1902 |-.----.-| 1,142,00 4 J & JI July 1 1952 New Yor 
* soph & Grand Ry—Co ommen st aeaiadinte atl eae 100 I on cna! esecenentz ahaa ERA aaa, 1a oe ce oe 
5% non-cumulative $5,500,000... ES BE 100) 5,499,400|........|........ 1 ok iksncwuoteccdenemmenae 
GaSe os $85 Bap cannon cas) Geel GaaH | mnicb0a] EONS na wa gaa THOT" SE oN 
Further $25,000 owned by Ratiand RR. Go. cm mentees = : 
ROBERVAL*SAGUENAY RR._- panera to Vem ‘ry Junc., 20 | * A RUTLAND & WHITEHALL RR.—N. Y. State Line to Onastenen. ba " 
miles; terriere Junc. to Lake vi wey rosse Junc. 1870 etuity to Rensselaer & be ay he SB ireets 
2 Ohicoutimi. 34 2 yo gt to ye exis, 1.4 eg ‘ota. 36.8 Oo. $8. 342—6% on Pu Ring 8. income tax); operated by Del. & 
tock, common, $1, : , and p ® non-cum. , $800,000 
The Consol. . is limi f ST. JOHN & QUEBEC RY.—OCompleted and operated by th tn, 
6 yo geet outetanc ” : $723 66 yh 00. .000, of which in a Web. 1 igi Government ways. Fredericton Northwest to Centreville. 88 miles, 
} to be 


y. bonds, and $2,24 issued onl 


on account of additional safle. 
but so that the sees! amount of bon 


$55" 000 outstanding shall not ex 
31 gar mile of zoad built and under construction. For yearended 
Dec. St 917, efi sce 70; -- on 


80,327; net, $26,637; other income, $55, 
bal., sur., $200. Pres., J. E. A. Dubuc: 
Cloutier 1,906 Boivin: Treas., Bechard; Sec., Ray Belleau; halt 
SB Compt., ©. Yewdall. Office, Ghicootianl. Que. 

Rochester, 


f,ROCHESTE & GENESSEE ALL Y Re—Ayi mw o : 
RS! eee ~-y & . 012, — t Erie 
RR. direct Se choked ers, $33, Bia. organis’n, 700° ponte 79. Dp. 2458.) 


(THE) ROCK ISLAND CO.—Dissolved in 1916.—(V. 102, p. 1437.) 


* ROCK is LAND-ERISCO | res PINAL RY.—Furnishes part of St. Louis 
terminals o e Rock uis-San Francisco systems, pene: 
RE new freight station pao ft. in Cs Louis, Mo., the Chicago R. 1. & 
Pac., aoe See — = an ing ¢ Chic. > = Til. be yp gg A 
amoun soon o + mses, taxes an COrpo- 
coved 906: Vv. 84, . Auth. stock, $5,000 ,000; ogtencss. 
TOG 008. $3 $300; NG being vasd Dec. 31 1917 by Ch. R. I. & Pacific R 
#00 bonds (see above) are jointly guaranteed by endorsement by Chic. R. 


& Pac. Ry. ane = St. Louis & San Francisco RR. t » Merc. t Co. of 


8S t.Louis is t V. &, p. 571, 749. Pres., J. E. Gorman, Chicago. 
—(V. 84, p. 749. 

A ROCKINGHAM RR.—Owns Gibson to Leak, N.C., 21% miles. Opened 
May 1912. Incorporated in No. Car. in 1910. Stock $72,000; par $100. 
qene, ote table above. -, T. OC. Leak, Sec. & Treas., i rand 
* ROME & CLINTON RR.—Owns road from Rome to Clinton, N. Y., 13 
miles. Organized in 1869. Leased in in 1891 to Delaware & 


es. egy A 
—_ Pro (now D. & H.) Co. and o 
10, bur and taxes. Dividends As 6 
but payments are to reduced | 
~: 3% paid July 1910; 1911 and 1912, 6 
1914 to Jay 1917, 17 61%, Jan. and July 1918, 3%.—(V. 
A ROSCOE. SNYDER & PACIFIC. RY.—Owns Roscoe, T to Fluv: 
Stock, .000. ends ioe hy 1914-15, OES: 1915-16. 
is mioi7 15%. ted to $: per mile. 


Y. Ontario & Western 
% per ann. 3 4% %J-3) 
r on account of 
166". 387.) 64%: 


ist Ref. gold Pe ($5,000,000 
were reserved to retire $157,511 aes tone due July 1°17, Preld by 
R ese ere = off at motusity and the 
. ree vely, due one- 
interest day in blocks 
ng Dec. 31 Afle, oss, $168,- 
- (15% 2.500; bal. 
aa 07 7: inter- 
aft 1917 a og, $22.9; f 15% 
ers Dec. 31 1917, equipment trust, $9, 105; loans 
and bills ous of s $93,924. 
* RUTLAND RR.— (See aape 3 N. y. C. & H.R. RR.)—415 miles, viz 
RR. Lines Owned— Mth 


eC. — 
Balows “Falls, Vt., to Onseas | Lines to ‘Ticonderoga, &c 


burg, N. or pass. trains o aIy) 
Rutland, ve, to Chatham, N. Y.114| to Montreal (V. 106, s. P- 1789 .-50 

Owns entire $100,000 stock and $100,000 4% bonds of Rutland & Noyan 
RR., entire $1,000,000 oe of Rutland Transi 


t Co. and entire $100, G00 
Valley RR. ist mm bonds V. 75, p. 1029 rs >. 437; v7» 88. 
822. In May 191 the I. 8. Comm erée Commission I ered the company t6 
sell the Rutland y by Dec. A pO15: atx of the pranait ps 
were one © Ane. 1915. , TS i0!, Pp. 695; V. 100 

n 


RR. » DP. 1753; V. 104, p. 2637. 
eauip., $ $39, 168, ind er the company from April 1 to Oct. 1 1918, 


in 1918 sanctioned impt. outlays, $499,250; 
_ ~ 1344. 


“STOOK. i./%. hy 1917 all but $189,400 oom. oe had 


been exc 
-—10 of common for 1 of preferred. 72 


hanged 
439. On Dec. 31 


wi? the Rutland RR. owned $102,200 and the Nw. ¥. Gentral RR. and the 

= ae =. & S. RR. Co. each own $2,352,050 of the company’s $9,057,- 
a0 i | "98°" 99. "00. 01. "02. 03. 04-05. '06-08. "09-'15. 1917. 1918. 
on 0 


2 es eS a O Apr. 2 Jgen., 2 
ccumulated dividends on preferred saarinied eben 239%, fan’ 1918. 
EARNINGS -—8 mos.,|1918_.Gross, $2,948, Cth net (before $207,391 

Jan. 1 to Aug. 30. \1917.-Gross, 2'843'2 taxes), 696.393 


REPORT .—Report for calendar year Dec. 31 ae in V. 106, 1739, 
Year a 91 ™ 


~ 1916. 
Dec. 31— 1917 916. Interest on bonds. $481 7,618 
RR. revenues.$4, 325. 369 ¥4.035, 56, Rentals, &e $451,036 $487,618 


26.7 
‘Dividend Gm 179, {os 179,088 


$341,877 $463,974 


, ctor 8 raps Harold 8. B Newmag, vow York Ros | boon 
Witt’ Cuyler, ee ee ‘Percival Mi 7. t— ae iano 


Rutland W. Seward Webb, Shelburne, Vt.: Howard E! Elliott wv P) 

B. Buckiand, New Haven, Conn. Gen. Mgr. under U. . Govt., 

G. t Jarvis, Rutland, Vt.—(V. 106, p. 2561.) 

RUTLAND TOLUCA & NORTHERN oie Ratene to McNabb, Ill. 
eH Chicago 


which owns all the $97,000 
stock, aieor 990 years tr from Oct. 1 {oi0. rand gearanters ths the bonds, prin. “~ int. 


Bis H. E.R 
Office. Transportation. Bldg., Chicago.—(V. 93, Dp. 408.) 





ectors. wa, os oe 





and Fredericton southeast to Gagetown. 
The Ist M. debenture stock, unconditionally guaranteed, 
A the arevenep “ New Brunswick. > age for 1% fund 
22 at 105. p. 1450; V. 95, p 
or wee title of of the MaPas be 


pen. & as 


now ts a of N.B., the Prov. 


ed Provincial 5% bonds to complete the allway between 
Centreville and Westfield at 816, 000 per mile for 170 mi 4 P. yones. 
Pres., Woods . N. B.; E. 8. Carter, Sec., St. = N. B.—(V. 
p. 1678.) 
to hn; JOHN BURY & LAKE CHAMPLAIN RR.—Owns Lunenburg, Vt.. 
to Maquan yh yd Champlain, 121 miles. Victory branch, see V. 
e o rend 12 a independently, although a majority of 


108. p. 10 oper: 

k is owned by the Boston & Lowell, | 

Due affil. cos. Dec. 31 1917, $940,435. Stock. com. ¥ $2.4 452,449; pref., 

$1. 154,400; $50. In 1917, gross, $348,631; net inco e after taxes 
$11,2 interest on bonds and ‘notes, $230, S79; def. $219,393.— 

Vv. ‘105, p. 1414.) 


* ST. JOSEPH & GRAND ISLAND RY.—Owns St. Joseph, jie. to Grand 
island, Neb., 251 miles; Stouts to Highland, Kan., 7 m. In Sept. ew dis- 
continued trackage, St. Joseph to Kansas City, 6i miles. V. 99, p. 817. 


HISTORY.—A reorganization Feb. 23 1897 (per aa in V. 62, Dis 734. 


to the Boston & Maine. 


950) of the St. Jos. & Grand Island menreas, sold Borestagure. 

Pacific Dec. 31 1917 — .553,300 com., +. 871,38 ist pref: and 

$3 359.770 2d pref v.84 2. 571; V. 92. p. 507 ° ons ly 9 1915 
pA Fe 4 by certain p oitia ers reversed 


eh 
decision of the lower court, which held illegal the the oomaeet i by = Onion 
RR. Oo 


Pacific - The appeal of the plaintiffs 
U.8. Supreme Court was voluntarily Sonined June 12 12 1p16. in Tune 1916 
d ited with oo committee ee Y to ay previous 


the preferred stock 

reports wen all sold to the Union Pacific RR. Co. 
The U. Railroad Administration in May 1918 pee ine impt. out- 

ays, $318, Eve equip., $17,163 


1 DIVIDENDS (%)— 


{ips 1899 sq90 1ep8 1902 None 
On first preferred 3 5 ~=Since 


ny a jo at not 3,009 090 300 aioe aneee sian, 8 is CE 
new mileage at no 6 os g per mih e . ; 
Vv. 94 94. p.7 763. ction has been yg roposed new bond issue, owing 
to pen 4 suit. V. - 420, 1123. 1536. Loans and bills 
payable owned by Union Pacific RR. Dec. 31 1917. $893.500. 
EARNINGS.—8 mos., .(1918--Gross, $1,744,759; net } (before $109. 788 
Jan. 1 to Aug. 31. 1917_-Gross 542 068; ° 140,643 


12 mos., Jan. 1 to Dec. {1917 --Gross. $2 346,814; net am def.$144,118 
ai. 1 622,209 


916.-Gross, 2,133,424; rents), 


Federal Mer., E. E. Calvin, Omaha, Nebr.; Sec., Alex. Millar.—(V. 


103, p. 1882.) 
ST. sosern SOUTH i. Bae & Soe R NORE. .—Owns South Bend, 


ne to St. gom. and $250,000 5% 
ae rs ae or et i & Iowa RR. R. (now New York Central RR 

years from Feb. 23 1900, the me eee entral cosumitng operation? “J! Feb. g i5) 
905; 5% per annum on pref. and come. are Dal Me 1069, Bap 

since Be t. po001. In 1905 and 1907 and March 

seue. " Sept. 1915 ane Mar. 1918 paid % 7, ext on aidan ody Na 

icers (el in 1918—V. 106, Py $05 Jacobs Farlee, Pres 

Colante Hoyt, Vv. ea Frank Hi. Carter, Sec. &e Treas.—V 106 ,p.930,1127. 


NCE 


.— (See Maps N. Y. C. Lines. 
pions, from 


Spa from Malone, AY No Aatgondack Jet. 9.07 tes Lonney Po 
ue., 
trackage hi uharnols, Que to Montreal 58. 
8.80 m.; other lines, 50 46: total, 65. 17 miles. New York Central RR. o 
optre stock, 8) leased the road for 21 years Som Jan. 1 1916. 
V. 102, p. ». 1599; V. 191. . 450, 776. As per lease, the earn- 
V_102, p. 1443; V; 99. th those of the lessee.—(V. 101, p. 775.) 


A ST. LOUIS EL ENO. § & WESTERN R RY.— —Guthrie to EL Reno, Okis., 
, opened tire ired §1% of tock in 1906 1906 

Stock $970 800 dune 1916. In Oct. 1918 Arthur 

er. 


Smith: 
was rs e v os sett: ny snobs parable  &e.. Dec. 3i 
1917, $242,470. ear pit: ; oper ~ 

est, rents, &c., £; , $42,980. Pres., —(V 
83, Dp. 872; V. too = ea 
A ST. Lous ¢ & HANNIBAL RR.—Hannibal to Gilmore, Mo., 85.6 miles; 
Rolls Junct Perry, 17.80 m. The railway was sold under foreclosure 
Sept. 28 1917 and reorganized per plan in V. 105, p. 717, Ck the old bonds 
ng ret 


The new com ion 
and no new bonds issued. pe cS —- J —aa 


. 
, 


5.8. van Riper. 


D o3i 1917. Auth. ce oe stock, $250,000 non-cum 
$790, 0 omen ( ; all the pret. and $370,000 common stock has 
ed to June Pots x (V: 105, 17). For the year end. Dec. 31 1917 
= $237 ,488 Bos. qe net, after taxes, 


$223.8 $17 723 t. 
17,080. Robert best Winthrop & , are interested.—(V 06. p.1901. 
ST. Louis ea "SOUTHEASTERN RR. Siow Kennett 


Pigott Hes. Hoods auth, 1917, $209,000, of 
Kor. a Be of w hich $130.0 


3150 000 st 6s, dated 
$91 et, $22, loge Sys int int. od “$13.98 bale 
88: n ; in 
On. ~~. 9 B01 288 Lasswell; V.-Pres. 
R. Pankey. 


office, Kennett, 


and taxes 932; 
H. B. Pank ec. & 


Mo.—(V. 106, p. 191. ) 





















































ernment APrivate 
110 “"Ssta RAILWAY STOCKS AND BONDS Control. [Vou. 107. 
D ANIES Mtles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For iernad ee poe fom on first page.) Road | Bonds| Value |Outstanding % Payable| and Maturity Dtetdends are Puyable 
dack Ry— $800,000 g -- ° 1 1,000' $800,000 5a JT & JI July 1 1996 New York Trust Co, N Y 
St Lawr & Adirondack Ry ist M $800.00 ¢ --N-sor) 48) 1806 | 1:00, 400000, 66 |A & OlOct 11996  |Eoultable Trust Co. N ¥ 
yo & Ca wo eee eo & Ohio san lob Oe a 
4 = EI Reno & W—lst M $817. 000 gred-(vext)| 42/1906 | 1.000) 817,000 4% |J & JjAug 11926 [Last coup paid 1907 
ee ’ 
tr t Fouls aba a eer M ie 000 _.-| 1913 | 1.000] 130,000 6 |A & O20)-.-.. ----:----| {Bank of Kenneté, Ken- 
uis Memphis & —See a , ° 
erm—l1st M -SSt.zc ---| 1890 | 500 &c} 3,500,000 5s \A & O Oct 1 1930 arm L&TrCo,NY;&StL 
st Merch oh Bridge tat M red since since Feb 1 08 at ifo-SSi-2| =7;| 1889 | “1.000, 21090:000, 6) |F & AlFeb 11929 [Farmers L & Tr Co, NY 
&t Fallon—First mortgag: | ae 9} 1902 |-...----| * 124,000 5s A & O Oct 1 1922 St Louis Union Trust Co 
Louis, 300,000 g red par Oot {912 ef 9} 1903 500 &c 300,000 6g \M & 8S Sep 1 1928 tate Bank, 
ea RSE Wis Ry—See o & North W \estern | Ry 
Seen FITS Lh ¢ ¢ €.---c.--<eer-+< Jae alest ON a ae 
ora x 0 OS t c; serA6% red par inal “ae EE | Cp acinunccdlubcnwceil gan nnsigneanbnnlnciaibminpiamiiibinine ine 
Prior 00, ng— 
eee Moe callable oo and int_-Cexc*&r* 3,866) 1916 100 &c|d84,188,500 4g J & J July 1 1950 WN Y and other cities 
Series B 5% callable at fos and int_.Cexc*&r*| 3,866) 1916 109 &¢)} 25,000,000 6g J & J July 1 1950 do 
Adjust M cum $75,000,000; ser A, call par & intBax| 3,866) 1916 100 &c|d38,739.418 6g |A & O July 1 1955 Earned in full in 1916-18 
Income M non-cum $75,000,000; ser A, call par-_Un| 3,866) 1916 100 &c| 35,192,000 6 g Oct. 1} |July 1 1960 Earned in full in 1916-18 
Old Gen M gold (1st on 658 m) $3,659 ,000are6s Us.zc* 986| 1881 1, 9,367,000: 5&6¢\53 & JiJuly 1 1931 Bankers Trust Co, N Y 
ro oe ee |e 
ur ur 
Pg,d 132,000 or $133,000 s-a_x| -..-| 1 1,000 265,000 5g \A & O/Apr ‘'19-Oct '19|/Bankers Trust Co, N Y 
es -deet yy be $72.000 ror $73,000 wa---- Cex ---| 1910 1,000 290,000 56¢ iF & AF oD "19-Aug '20 Central Trust > N Y 
do notes Ser R due $5,000 s-a__-.-..-...---x ---| 1910 5,000 25,000 6g \J & D Dec 1S ee ae Bankers Trust Co, N Y 
do SerS due $74,000 s-a (A & O)-.-.-.-.- oat Sas 1,000 740,000 6g A & Ol Ape td . ct ‘23 Guaranty Trust eS NY 
*Frisco ‘n Co eq notes Ser B g gu due s-a_ N.o ong ie 1,000 900,000 5¢ |M &S15\May io-Sopt 22 a Y Trust Co. N ¥ 
dOn Jan 1 1918 an additional $9,210/000 Prior lijen ‘*A|’’4% bijonds and |$1,808,400 |A 6% ad |justmen ane} bon were held by reorganization 
managers for retirement Oo St es 3,600 trust ctfs.fior K. |C. F.8|. & M. Rly. pref. stk.) and $3,4/25,000 u/nderlying bonds |; while a further $6,440,- 
000 Prior Lien “B” bonds were in the treasury and| $5,97|8,500 |‘‘B’” bon|ds were issu|able for general co pea rate purpose|s. 























A P Y.—ORGANI- 
ESTot OMS MERCHANTS , RIDGE, TERRUNAL oft ints Sal 
Se. _ Bee to Fe St., proce @ the pferchante Bridge, 4.01 m a5 1s owns and 


ithe ig OY, .91 m.; total, 5.92 miles. 
fterch, (1.99 m.) for Ay on ¢ Co.'s $2,000,000 bonds. Stock 
authorized, 500,000; issued to June 1916, $2.939.500: par. $100; 
of this the Terminal RR. Association owned $2,939,300 Dec. 31 1916 
On Re 31 1916 there was due to Term. RR. of ‘St, L. $1,545,000 tor ad- 
vances under its ranty. In Nov. 1893 Term Assoc’n.of St. L. 


ranteed by endorsement the n. and int. of we 33, 500,000 1st . ec. 
Bonds and the tnterest on $2.000. 600 Merch. Bdge. 6s. Suit, V. 91, p. 1448. 
EARNINGS.—4 mos., * {1917--_Grost $1,011,665; net (before hn 972 
Jan. 1 to Apr. 30. 1917_.-Gross, 965 Srv: oe faxes) py8 
ear— 
Dec. 31 1916-.-.-.- $i. 944, 893 $518, “B41 $575. 343 $1, O18 Bi 507 $80, 677 
Dec. 3 19165 4g3 2°552.782 668,894 651.843 1.210.830 109.907 


Bah LOUIS & O’FALLON RY.—East 8t. Louis, Ill., to Mine No. 2 
files. Incorporated in Illinois June 1 1896. Stock, 50. all 
issued. For cal. year 1916, gross, $262, 262 syen* =, FR be 022; int. on bonds, 
24,787; charges, $12,309; divs. (16 4,000 ba oa Ss 6,688. 
‘or 1917, Foe: $456,255; net, ae" th, $230, 430, Pres., William 
Cotter, st Mo.; Treas., Philip Marsh; Sec., A. E. Wright —(V. 103, 
Dp. 62. 


* ST. LOUIS SAN FRANCISCO RY.—(See Map.)—The company on 
Dec. 31 1917 operated directly or through subsidiaries a total of 5,165 miles 
of road, of which 3,518 m. are owned in fee, 1,546 m. are controlled through 


ownership of substantial all the capital stock, and 101 miles are o ted 
under trackage rights oe eo palinee of the company extends from St. Louis 
into ue States of M uri, Kansas, Arkansas, Oklahoma and Texas. 


ugh the Kansas re Fort Scott & Sgempeie R which it controls 
stock ownership, the St. *Louls-San Francisco Ry. aes hes has a direct pak 


route from Kansas City to Memphis and Birmingham. V. 106, p. 2006. 


ORGANIZATION .—lInco nerperated in Missouri Aug. 24 1916 and suc- 
ceeded on Nov. 1 1916, per plan in V. 102, p. 896, 1 1, to certain pro 
ties of St. Louis & San Francisco RR., foreclosed under the General 
— also ag Refunding Mortgage. V: 102, Dp. 2167, 1256, 1342. 
f St. Louts-San Francisco Ry. (Compare V. 104, p. 452, 1703.) 
(a1 ) Prior y 4 Pf Series A 4% and B 5% Bonds, due July 1 1950. 
to $250,000,000. ‘Issuable in separate series bearing such inter- 
est — not to exceed 6%, maturing at different Gates and redeemable at 
such times, and premiums as may be determined. Including June 1918: 


Series A 4% bonds in hands of public_._.........--.-_---_- $84,098,500 
Held by Reor Committee to retire remnants of old securi- 
ties (see ro + Ara aE ener ing areas 9,210,000 
NS LECT LENE LE TOE RI 90,000 
ag, B 5s bonds in hands of public (V. 103, p. 1889; V. 106, p. 
esl Mine ati ot I Yoana de chee ina sa tee Sealey Grives onic awit nahh 24,950,000 
IS CLE T EAS OLDE EEL RIGS 50, 
Issued for capital 1 but held in treasury or pledged 
a naoemenbadon 6,440,000 
Issuable for general corporate purposes___........._.... 5,978,500 
Balance reserved in or as above stated to retire equipment 
bonds after Jan. 1 1918 3,042,000 


ed to retire $9,484 000 Gen. M. bas... due 1931, undist_- 9'484/000 
Reserved, issuable after ae soit, os so for new equipment 
and improvements: 1822, sft entire cost 
at rate of $5,000,000 (annually. vig 


- Oo 2,000,000; im- 
provements, $3, 000,000; (b) After Ja ib. for two-thirds 
of cost at the cumulative rate Cs { tangas ,000 biennially (equip. 
St, SE, SOME nico ccmenkeooceooeccesces 62,080,000 
Rasheed for issue at to rn BE new mileage or acq 
other lines of stocks or bonds resentative thereof 
or after Jan. 1 1931 for two-thirds cost o to ment or for 
improvements and additions, $4,000, 000 b weet iad 44,577,000 


In Aus, 3 1917 the Missouri P. 8. esis gon a soved the proposition to 
issue $6,440,000 additional ay Lien bonds Bi 57 8,000 p boone unt of 
improvements, and $1,862,000 for refundi but = immediate sale was 
thought likely; owing to the condition of the bond market. V.105, p. 717. 
(2) Cumulative Adiuamens Morigage Bonds. 

a to 000 B ers Trust Co. and fome individual, Trus- 
tees. payable at such rate not exceeding per annum ae fixed 
at time r issue ut payable. prior to the sale 5, the rine ES Lous 
of the “Available Income. Interest accumulated. mus d at 
or before maturity, but accumulations shall not bear in 

Interest from July 1 1915 to June 30 1916 was ow he rer said in full on 
distribution of new bonds in Nov. 1916. See V. 103. p. 1688. and official 
Rates, V. 104, p. . The semi-annual 3% interest on the outstand- 

ing Adjustment bonds w aid Apet} 1 1917 to Oct. 1 1918 incl., and on 


1 1917 and 1918, also . nd ay 1 A/ annus ‘ ter 
income bonds. V. 106, Dp. 167, nterest on the outstanding 


Outstanding as of Dec. 31 1 1917 a OIE i TI RE, De a aE $38,739,418 
erved to retire p Feanaats of old disturbed bonds__________ c e 
ed for ri 3% Patter Jan of | cuuipenent and improvements 


2.0 0000 for for Ry $2,000,000 ye an, 20,000,000 
000, or improvements) __ 000, 
Reserved to be — pe after Jan. 1 1932, at the 4 


(8) Non-Cum Bonds, $75,900.00; Now Issued 5,192,000. 
Limited to $75,000.06.” ‘Trustocs Union Trust Co. 3 York and 
some individual. To bear Kee A interest at such rate not ex- 
ceeding 6% per annum as may be named at time of issue, but only after the 
renee of all interest on the Adjustment Bonds, which see apove. 
6%, interest from July I 1915 to June 30 1916 earn 
and paid in full on distribution of new bonds. V.103, p. [688 "$35, 192,000 


Reserved for issue at for im rovements, additions and equi 
ment, 1922 to 1931, $2,000. ; thereafter $3,000,000 yearly 39,808,000 


(4) Non-Cum. Pref. Stock, $200,000,000 Auth.; Now Issued__.. $7,500,000 
Entitled to receive for any fiscal year such non-cumulative dividends 
as may be determined by the "board. provided for the two fiscal years next 
cg interest shall have been paia on the Income Mortgage 
" ble in series and redeemable, in whole or in part, at such 
me be fixed at time of issue. 
tly ‘aeuable - Cr, pref. stock (redeemable if allowed b 
laws at par and div.) for oceans, Cs outstanding + = asad $7,500,000 
re a , with maximum dividend rate to be fixed 
at time of issue at not over 7% 
(5) Common Stock, $250,000,000 Authorized; $50,447,000 Now Issued 
eserved for future issue for corporate purposes, not exceeding _ 199,533,000 


Five-Year yee | Trust—Right to Pledge New Stock under Prior L Mortgage. 
The common stock will be held till July 11921 ina ch trust, 
unless pom payment in any year of full interest on the income bonds the 
trustees te the agreement. Voting trustees: de oe a 
W. Allen, James ‘4 Lusk, Charlies H. Sabin, James Speyer, 
Strauss, Eugene Vv. R. Thayer, and 4° J. Wade. 
The new pref. and common stock is pledged as part security under the 


or Lien Mortgage. 
> Oct. 1917 the exchange of old bonds for the new issues and cash was 
oeilt in progress under plan as follows, these then including in the aggregate 


449,000 under! mortgage bonds and $7,255,000 4% trust ctfs. for 
K. OC. Ft. 8. & M. pref. stock: 


Distribution of New Securities and Cash—Holders— 


(1) For Ref. M.and Gen. —~ Bonds and 4% Guar. Trust oahas Issued 
‘or Kansas City Fort Scott & Memphis Preferred 8 








Wilt Recet 
Existing pre Lien St my aq). Income. 
Principal. Oulitanding, Cas 4 ort. 6 Mort. 6%. 
Ref, Mtge. 45-$68,557. 9% + ‘es i776 $17 139 S50 Ott: S%- 
.8) osed > -+é$##sseaesesee 
Gen. Lien 5s. 69,384,000 6% +) 17,346,000 17,346.000 $34,692,000 
(Foreclosed.) 25 %0 
ee RRR I, RE 0. at $2.31 (588 pa co» 
4% Trust Otfs 15,000,000 ..-.-- $11,250,000 $3,750,000 __.....--- 
for K OF S & M pref stk ~_.__- 75% alli cae wea 
Terms ores a < Old Remnants—Originally————_—_ Will Receive 
(for Amounts out. See table above)Outstanding. Cash. Prior Lien, A, 4% 
tee. 4% bonds_..... $1,558,000 10 100%-$1,558,000 
Southwest. Div. ist 5% bonds-. 829,000 (a6 125%- 1,036,250 
Central Div. 1st 4% bonds...-. 145.000 (a)3 125%- 181.250 
Northwest. Div. 1st4% bonds-. 47.000 (a)3 125%- 58.750 
ortgage 5% of 1887..-. 439.000 (a)6 125%- 548.750 
Trust Mtge. 6% bonds of 1880.. 182.000 (a) 2 125%- 227.500 
Mo. & West. Div. 1st6% bds--. 74.000 (a)12 125%- 92,500 
St. L. Wichita & W. Ist M.6s-. 304.000 (a)12 125%- 380,000 
Muskogee City lst M.5s- 100,000 5 125%- 125,000 
St. L. Mem. & 8. E. lst M.4s.. 225,000 5 125%- 281.250 
ester Per. & Ste. Gen. ist 6s 140,000 --.-...---- 125%- 175,000 
emiscot RR. lst M.6% bonds 54.000 100% & int. __..._-..__/__- 
Kennett & a fst 6s. 65,000 100% & int. ______- a 
So. Mo. & Ark. RR. 1st M. 5s. 4.500 100% & int. ___-..----_-__- 
Ft. W. & Rio Gr. Ry. lst M. 48. 2,923,000 __...-_-__ - 160%- 2,923,000 
Quanah Acme & Pac. Ry. lst 6s. 1,758,000 (4)14% 125%- 2.197,500 


x No cash, but 25% ($3.750,.000) cum. Adjust. Mtge. 66. 
(a) Includes interest from last matured coupon to July 1 1916. 


a, receive in money of 1% and Se (1) 125 in Prior 
a, Series Av s A. 4% bonds, or (2) 400% in sa gal d Prior Lien bonds yh d 20% 
» D. 


GENERAL FINANCES.—tThe U. 8. RR. Administration in a May 19U 1918 
canctioned improvement outlays of $5. 709, 397: equip. , $1,66 

of P- 2194, and sn June 1 i Oct. 1 1918 advanced th ec ompany and Me 
ali companies $5,608,000. 107, p. 1344. 

The Kansas P. U. [ARE Feb. 1918 sanctioned the issue of 
$2,890, O00 tn ponds. vis. $2, 064 000. yr 000 for D 3 a ee 
made; or equipment an ‘or pay equipment obliga- 
tions due Feb. 15 1918. V. 106, p. 822 


LATEST EARNINGS. a1 iouy. -Gross, $43, 462,857; net (bef. $8,046,000 
8 mos., Jan. 1 to Aug. 31.\1917-Gross, 36,715,580; taxes), 12'879.361 


EARNINGS.—Report for year ended Dec. 31 1917. _V. 106, p. 2006: 

















—-Siz Months endi ing— Years cai 
June 30 "17. Dec. 31 '17. Dec. 31 °17. Dec. 31 '16. 
Aver. mileage oper_-_-.-. 5,249 5,165 5,207 5,256 
Operating Revenue— $ x 
Total oper. revenue_... 27,626, ret 32,049,790 59,676,657 53,119,999 
Oo ting income_..-_-. 7,716,438 9,576,363 17,292,801 15,280.127 
Hire of equipment-.-_-.- dr.557.912 dr.439,610 dr.997,522 dr.455,469 
Other MEE. cccc5ueve 200,243 211,612 411,855 957 ,206 
Total income_._..-..-- 7,358,769 9,348,365 16,707,134 16. 781,864 
Rentals, sink. fd., &c__- 514,989 530,991 1,045,981 1,144:236 
Bal. avail. for int., &c-. 6,843,780 8,817,373 15.661.153 14.637. ret 
Int. on fixed chge. oblig’s 4, ie 875 4,183,815 8,377,690 *8,505,652 
Int. on Cum. Adjus. " 12 1.973 1,162,183 2,324,156 *2,322,013 
Int. on Income bonds-- 1085: 760 1,055,760 2,111,520 *2,111,520 
Balance, yo See 432,172 2,415,616 2,847,788 1,698 98.448 
*Interest charges above shown are based on the capitalization of new co. 








Nov., 1918.] %& Government 































































Control. RAILWAY STOCKS AND BONDS ae Lil 
| 
| 
RAILROAD COMPANIES Miles Date Par Amount Rate When Last Dividend | Places W Interest 
__ [Por abbreviations, &c., see notes on first page] Road a Value (Outstanding Payable | and Maturity Denteaae ore Paseo 
St t Louis-San 1 Fxancisco Ry (Concluded 
roe a My - rt ene — still commento le under plan|— $100! $7, 233 on 
pref stock trust certs_.--..-.-.-.- gua wee] o=-- 4 1922 Bankers Trust a 
Musk Cy Bridge ist M g int rent red 105 .._SSt.zo* - a5) 902 1,00 5 : J & dJ\July1l st Lous Union Teast Co 
Mo & Div Ist M g $5,000 yearly drawn 105 -zc* 1879 1,000 37 "090 6¢ iF & AjAug 11919 Bankers Trust Co, N Y¥ 
St L & San Fran coil trust gs f not dr’n -..Us.zc* 101 1880 1,000 99.000 6¢ \F & AjAugl United States Trust, N Y 
Gollatera! trust 84,5 1880) cold, no. gold Un.zc* 1887 1,000 126,000 56g \A & O/Oct 1 1987 Union Trust Co, NY 
Gonsol mtge (V 64 bot 5 8) see. no Sy ate Ba.z 188 1896 1,000 485.800 4¢ 3 & Ji\July 1 1996 Bankers Trust Go. N Y¥ 
Southwest Div M $1, ---Ce.sc® 112) 1897 1,000 510,000 5¢ A & O/Oct 1 1947 do 
Cent Div ist M gold $3 rose 000 nO red at on \%-N.Z0* 103) 1899 1,000 = 000 4¢ \|A & O/jApr 1 1929 do = 
Northwestern Division mtge redeem 102% -.N.zc*| 106 1900 | 500 &o 8,000 4¢ |A & OJjApr 1 1930 do do 
St Louis Wichita & W ist M redeem at 105 ¢ -.-zc* 144 1879 1.000 213,000 6¢ M & S/Sept 11919 do 
uanah Acme & Pac Ry ist M call 105_--_._._._- 79 1909 1, 211,000 6g A & O/Oct 11939 Commonwealth T, st L 
SesnaeBonetie x ariuecrncettgcaisoe----=| HH 1258 loo ieee] | 108208) $F EINE AINS Gee CONE 
es erry vilie enevieve ist M oS_....... ’ 
Kans»s City Fort Scott & Memphis—See that co ow > ae a oe Co 7 
KO _—— & ——— KC Ft Scott & Memphis 
nies 
Birm Balt Sia tase! 102% gu p & i (end)_OB. xc* 38.59) 1902 1,000; 1,000,000 4¢ iA & O|Oct 11922 Bankers Trust Co, N Y 
Ft Worth & Rio Gr lst M gold old 5s int red_Ce.xc* 223, 1888 1.000; 1.405.000 4 J & Ji\Jul © 
St Louis South westera Common my 110 oo onal ohum 100) 16,356,100) -... in. shigliasws akan aad dhodien ye een we NY Sod 
Preferred stock 5% wore coal sone ROR OS a Gees: Apr 151914, 3| Office. 501 5th Ave,N Y¥ 
First mortgage certs ($1 3,006 AF ft gold Ce.xo 1,223; 1891 1,000; 20,000,000 4 M & N/Nov 1 1989 Guaranty Trust Co, N Y 
Second M 4% inc $10 DOO ye 1,223) 1891 500 &c| 3,042,500 4 J & J\Novi1 1989 Bankers Trust Co, N Y 
First Consolidated mtg ee i , g.xe ver 1,271) 1902 -000| 21,591,750 4¢ J & D/iJunel 1932 Equitable Tr Co, N Y¥ 
First and Term Unifying 0 Obs Gxo* ar* seul. an B09 §.159 000 5¢ J & JiJan 11952 New York, London, &c 
pent pb DS & Sou Tex’ air $5 600. eat 105.x0* = 1910 0 F fg ae S6 J & JI\July 1 1940 New York and St Louis 
’ GB.ccece ---< i.) saececenece| 40a. hlL.LULU Cl wwe ew ee ew ceeeeeee «= 
Gar trust bonds, d 000 year Sie a a ---| 1909 :000 $34.000 5 A & OjApril 1919 Penn Co for Ins, a Phil 
do Ser A (V 90, p > 1564, St vets yly ---Usmx ---| 1910 ,000 92.000 5 A & OQO/April1919to'20/U S Mtg & Tr Co, N Y 
Wauipmen Gay Ee 7 96, 6.» 1557) $33, san ...x a--| 1913 008 330 .800 5g |J & D)|Dec '18-Dec *23| Phila Tr & Ee Dep Co 
see ee hastvarigas ea, ail par-s—G)| =| 1812 | tooo) 908.000] 8 (KE Slant tated user Os 
ue various s-a, par_._ daw ’ ’ r’19to Apr’24/Guarant; 
do" nr F, due pio oe cerecerere G.c* ---| 1916 1,000 336,000} 444g |M & S15|Mar "19-Sept'26 do . ' ‘Go, ms 
uaranteed Bonds, &c.— 
Gray’s Pt Term lst M rp &igold..-.. SSt.sc&r 16) 1897 1,000 500,000 5¢ |J & D/Deo 1 1947 ee oe 
Ist Ret &Ext MS4,000,000¢ red text gap&iEq.xc"| ---| 1906 | 1,000| See text Be |F & AlAug 1 1956 do" Tr & aan 
Gon Ar&E lst M $3,000,000 g red 105 text SSxc* &r* 45) 1910 1.000} 1,085,000 56¢ J & JiJuly 1 1940 Guar Tr Co, N Y&StL 
au fsale or estan Mente GOoAS 8) 7 OE | AAR BE Fg Alaa Hees iat te 
ro ern— ’ --- -<-- ’ ec a ° 
nN er oy Fofi3 000 $15.000&$14,000 s'a_-SST x! 221 1915! 1.000' 160001 Re 'M & 8'Mar'l9-Sept’22'St b Union fo’ se oul 
Earnings of Lines Under Plan for Years ended June 30. * ST. LOUIS TROY & EASTERN RR. —East St. Louis, Ill., to Troy, Mm., 
3 15-16. 1914-15. 1913-14 1912-13. 1911-12. | with branch 1 mile to wa ye Tll.; total, 18.9 miles; leases St ge? hy 
Aver. mileage. 5,255 5,252 5, 5,254 5,24 Tl. Belt, oe evite- ay near Formosa, Tll., 7 m.; yard track and 
$ sid 19 — Strictly a freight road. In Jan. 1916 
Gross earnings. _48, “. 390 42,974.573 44,923,569 46,050,298 42,100.363 | sold $202 600 B% ‘equi, notes guaranteed prin. and int. by Merchants’ & 
Other income_-__ ,023 571,842 "749.912 1.379.023 1.559.319 — ~ investment hl se - Teas she mete pod 2 ; of tenn. Se and P Pres. 
O onrades ividend reco: an.i 14: 1 %2 
ist. V-Pres., J M Snare "Springfield: 24 oe Rat nice Se. nok: 1903 and 1904; 25% each year 1905 to 1909 incl.; 12%% in 1910 nd ( 0% 
ot Se  aililccaed ener. “Pres, ©. W ifillard, New York: Sec, | i 1912. None since at last advices. For year 1915-16, gross, $350,454 


and Treas., 'F. H. Hamilton, St. Vous: Federal —. Leroy Kramer. 
Directors.—Frederic W. Allen, N. Y.; E. N. Brown, N. Y.; Murray 
Carleton, oom Lazarus and Thos. 8. Maffitt, Se Louis; Henry Ruh- 


lender “wy . H. Sabin, N. A. L. Shapleigh, St. Louis; Frederick 
Strauss, J. ’ Kendrick, Frederick H. Ecker, Jesse Hirschman and James 
Wallace N. 7: Be Thayer, Boston; Festus J. Wade, M. L. 


Wilkinson and W. B. Biadle™ St. Louis.—(V. 107, p. 1482. 
* ST. LOUIS SOUTHWESTERN RY.—System embraces: 
St. Louis S W. Ry. (943 miles) .— 
Main Line— Delta to Texarkaua411.8 
Main line trackage_-..-.--_.--- 16 
Tilinois Division (trackage) -__.161.3 
Cairo and New Madrid Branches 63.4 
Grays Point Term. Ry. (leased) 13.2 
Memphis Div. trackage, &c__. 68.6 
Cent. Ark. & Eastern (leased)_ 44.8 


Paragould S. E. Ry. (leased)_. 37.3 
St. L. SW. Ry. of Tezas (810% mi.) .— 

Main L—Texark to Comancne.373.8 
Fort Worth & Dallas Branches174.9 
Sherman & Hillsboro Branches 92.5 
na ER aS a 130.9 


h. N. & 8. T. (leased)_... 38.4 

Stuttgart& Little Rock Branches 78.5 oS - 
Shreveport Branch__-.....--- 62.5| Total operated Dec. 31 1917-1,753.5 
On Jan. 1 1918 leased Pine Bluff Ark.River Ry.,26 miles.—V. 106,p.297. 


The Stephenville North & South Texas Ry., Stephenville to Gatesville, 

75 m., and Edson (near Hamilton) to Comanche, 30 m., is leased from 
July 1 1913 r= option of extension . F yous or right to purchase at 
anytime. V.96.p. 1090, 1490, 1774; V . 1841. Leases for 30 years, 
zon July 1 1910. vith privilege of pur nag} payment of bonds, the Cent. 

sins from  eueegars. Ark., to England, ond Rice 

ate wy 8S below V.90. p. 1045: 91, 
. 104. 228: V. 94. p. 417, 632. Valley Term. Ry., iy ‘105, 

‘ ; V. 107, p. 795. u 8. RR. Admin. has sanctioned impt. ‘outlays. 
$630. 105; equipment, $1,401,325. Expenditures for improvements, &c., 
are also authorized on St. Louis 8. y. of Texas aqercenting $644, 472. 
In July 1918 ae eng = Gorvgred a 000. V. 107, p. 


ORGAN .— & Texas, foreciosed a, ne 
PREF. (1908 15 10° OL 


1912 Oct. 1912 °13 4 since 
DIvs. 2% 6% 4% 44% (5.&3.) 1K%% 4% 1% 0 


BONDS.—First Consols; auth. issue, $25,000,000; unissued bonds were 
reserved to retire the balance , &. a ms 2. incomes outstanding, $900 of 


» D. 831; V. 75. p. 790; V. 77, p. 
60; V. 84. p. 1249; V Ne av. 88. D 
The First Terminal ‘and Unt ing 58 a: 1912 ($100,000,000 auth. issue) 
cover al! the o eee secured by salting mortgages and will also have a 
first lien on all extensions, branches, equipment, &c., constructed or ac- 
quired with the proceeds of the bonds. f the bonds. $12 249.000 have 
been issued, including $4,114,000 in treasury on Jan. 11918. Of the remain- 
ing bonds, $38,1%1 ,0UO are reserved to retire prior lien bouds of the company 
and controlied companies maturing during the life of the mortgage, and 
$49 540 .000 ok aad ig improvements, a ce ae &c., under gain ent 





1890- 


previnens 94. 1450, 1120, 560 95, p. 887; B- 
8015, - 100, _ 1673. = P02, p. 1718. Equip. trusts, series F. vy 10 
» Guarénttes. —Gray’s Point Term. guar. of Ist 5s, V. 69, 1062. St. 
Louis So. W. owns all stock and leases road till Aug. 1958. v.85, - 413. 
Of the p A 8 Point Term.JRy. lst Ref. & Ext. $5005 gold 5s, redeemable 
after 5 yrs. at 105 ($4,000, auth. issue), are reserved to 
retire the first 58, $600,000 to acquire $600, Till. & Mo. Brtige bonds; 
3, issued and pledged under St. L. & 8. W. First Term. and Unif. 
mtge. V. 93. p. 273, 819, 890; V. 85, p. 222, 601 


The Shreveport Bridge & Terminal S00 which WCB OOO i is leased for 
60 years from Au *. 1905, 000 bonds ($450 issued) being 
cuarantecd. Vv. 8i, 1097 lilt ye (ne Bi 753; V. 83, D. 815. 

Cen .& Eastern 1st Se issuab 25 006 per —*¥ are guar. p. & 1.: 
glee at Sale No. & So. Texas et 5s and Paragould Southenctavn 1st 

Ge (35. ,000 auth. issue; $511, 7 fcc, held by St. Louis 8S. W. Dec. 31 
1916). V. 97, p. 366, 1025, 1824 

EARNINGS.—8 mos. ,{1918_-Gross, $13,017,821; net (bef. $3,301,031 

Jan. 1 to Aug. 31. "11917_-Gross, 10,745,568; taxes), 3,511,033 

REPORT.—Report for cal. year 1917, mF 107, p. 796. 











Calendar Years — 1915. 
Total operating revenues__--------- $17. 309.656 $13, SAO. "130 $11,275,024 
Operating expenses_--------------- 10,896,868 9,318,305 — 7,848,791 

Net operating revenues_....----- $6,412,789 $4,531 ‘R25 $3,426 .233 
Net income, after taxes_..--..----- $7.159:499 $5.438.929 $3'951'776 
Fixed mortgage interest ----------. $2,098,190 $2,098,190 $2,098,190 
Interest on 2d M. income bonds----- 121,700 121,700 121,700 
Other interest, rents, &c__...------ 1,066,151 996,874 995,874 
Approp. sinking fund and phys. prop. 1 ,384,250 | ee ee 

Balance, surplus---------------- $2.489,208 $2,089,585 $736,012 


OFFICERS.—Chairman, Edwin Gould, N. Y.; Pres., J. M. Herbert, 
St. Louis: Vice-Prests., Dave H. Morris ond, N: B. Burr: Sec., Arthur 
Trussell; Treas., G. K. “Warner; Gen. Mer., N. Neff; Federal M 
lines north of Texas, A. Robertson, St. Louis, Mor of St. L. 8. W. of 
lines, J. L. Lancaster, Dallas. 

Directors. —Edwin Gould (Chairman), Dave H. Morris, A. J. Hem pit, 
Winslow 8. Pierce, David H. Taylor and Geo. H. Macy, New York: 
ray Carleton. J. M. ere ap Lonsdale, St. duis. Office, Ry. 
Exch. Bldg., St. Louis; N. Y. office, 501 Fifth Ave.—(V. 107, p. 795, 803.) 


an 


o102. es 


— e. oie 692; int., &c., $60,957; ens. is 


, $565,651; net, after taxes, $259,148 
fth 8 St., St. Louis.—(V. 102, p. 154, 251. 


ST. PAU L.—See Chicago Milwaukee & St. Paul. 


* ST.PAUL BRIDGE & TERMINAL RY.—Owns 2.31 miles of right-of- 

way from St. Paul terminals to stock yards at South St. Paul, with receiv- 
ing yard and other tracks; total, 7.57 miles. V.104, 9 

Bonds (auth. $500,000), see table above and V. 104, p 953. For year 

. 31 1917, gross earnings were $294,429; at inc., after taxes, 

$26,493; rentals, interest, &c., $36,793; bal., def., 00. Pres., Wm. 

Magivny; Sec A. McKechnie; Treas., J. M. Lindsay. Office, South 

St. Paul, Minn.; Federal Mer... A. W. Trenholm; Federal Treas., C. P. 

Nash, St. Paul, Minn. —(V. m7, p. 697.) 


*% (THE) ST PAUL UNION DEPOT CO.—Owns Union Passenger Station 
with 9.54 miles of track and plans a new station, &c., ~ cost about 
$11,000,000. See V. 105, p. 2543; V. 104, p. 560, 2119. - 100, p. 641. 
Great Nortiern, Norweru Pacific, Chic. Su. Paul 8. AY Omana, Chic. 
Mil. & St. Paul, Chic. Great Western, Chic. Burl. © Gene Minn. St. 
Paul & S. Ste. Marie, Minn. & St. Louis and the Chic. t'& Pacific. 
own the entire capital stock equally. In May 1917 the Wis. Rit. Comm. 
sanctioned an issue of $11,500,000 new bonds, out of $20,000,000 auth. 
guaranteed jointly by the nine proprietary companies; on Dec. 31 1917 
6,500,000 § these were ouseaare as collspere for $4,630, 000 short- 
term loans. 104, p. 2119, 2344; 105, p. 
The U.S. RR yy EY 4) PR oD ca. outlays of $1 400 000. 
Stock authorized, $1,000,000; outstanding Dec. 31 1917. $932, 400 
$100. Rentals cover interest on bonds and 4% on stock since Ma 901 
from 1881 to May 11. 6% divs. were paid. ‘Loans & bills payable 3 Jan. 1 
1918, $4,720,000. E. Pennington; Sec., Charles Jensch; Federal 
M ~~ - Seccmanet St. Paul, Minn.—(V. 107, p. 697. 


4 SALINA NORTHERN RR.—Extends from Salina, Kans., to Osborn 
Kans., 81 miles. The f Sommer was sold at auction on July 21 1917 to 

P. W. Goebel, Pres. of Commercial Nat. Bk., Kansas City, Kans., repre- 

senting security holders. . 105, p. 499. —(V. 107, p. 1482.) 


*% SALT LAKE CITY mB. DEPOT & RR.—Owns union depot and 
facilities at Salt Lake City, opened Aug. 20 1910. Stock, $200,000, 
equally owned ay Denver & Rio Grande and Western Pacific, which jointly 
guarantee bonds, prin and int. Bonds are subject to cal! at a | on and 
after Nov. 1 1923. See table above. General Mer. under U. 8 
E. L. Brown.—(V. 91, p. 523; V. 107, p. 1101.) 


ASALT_LAKE GARFIELD * WESTERN RY.—Salt Lake to Saltair, 

Beach, Utah, &c., 17 mil A In May 1918 elecwrtica tion of 
line was reported’ as Dractically 5, coinpleted, The new ist M. imited to 
$600,000, present issue $ liable at 104 & int. on any ‘ot. date in 
reverse of numerical ee at bonds are issuable for 80 %o of cost 
of extensions, &c., when net earnings are twice the interest charge, including 
the additional bonds. The Salt Air Beach Co.. - sane resort, guar- 


For cal. year 1917, 
H. Conrades, 314 N 


Govt., 


antees the bonds, & i. See personas, v. 04. -,5 , 864. Stock 
00,000; controll ‘by the Pres., Joseph Se, Ss t~ 4 a: Year 
te gross, $126,368; As $40 843: on ine., $570: interest, , $14,238; 


bal., sur., $25,690. oY 105, p. 608; V. 106, p. 2011.) 

» SAN ANTONIO & ARANSAS PASS RY.—Owns from Kerrviile to Hous- 

won, 309 miles: Kenedy to Corpus Christi. Tex., 88 m.: Yoakum to Waco, 

171 miles; with branches, 156 miles; total, June 30 1917, 723.8 miles. 
The U.'8. RR. Admin. in May 1918 sanctioned capital outlays of $88,752. 

and in July advanced the company $200,000. V. 107, 0. 1344 


BONDS.—Mortgage is for $21,600,000 (trustee, Central Trust Co.), and 
the Sou. Pac. Co., by endorsement on each bond, guarantees, uncondition- 
ally, ‘‘the punctual payment of the principal and interest.” Bonds for 
$2,700, 00 ahd for extensions, limited 7 100 miles at $27,000 per 
mile caetppee Abstract of mtge., 7. oe, 540. Notes held by Sou. 
Pac. Co. Jan. 1 1918, $4,902,068, part at least No, incomes due July 1 1920. 
Teel notes and bills payable Dec. 31 1916, $8,524,573. 

n 1903-04 (under order of the Texas Railroad Commission) canceled 
$1, 1356 000 of the outstanding $18,900,000 bonds, reduced the stock to 
$1,06 , and separated the management from the zestiees Pacific. 
v.77. p. 90, 148, 401, 452, 2340; V. 78, p. 2600; V. 82, p. 4 


LATEST EARNINGS.—8 mos., Jan. 1 to Aug. 31: 
1918 


: ponevceoaaaientees Gross, $2,599,811; (before taxes) , def. $275,327 
[GT hcknwdecnnmehawen peas 3s a” 797; (before taxes), net 163,026 
Dec. 31 Year— Oth.Inc. 1st M.Int. Oth.Int. Deficit. 
Sa $4, ors" ion $462, 4633170, 910 $701. 760 $275,377 $341. 824 
tee 4,141,619 549,874 91,523 760 252,846 313,209 

Pres., W. H. Mcintyre, N. Y.: .and Aud., ie W. Terry, San Antonio, 


Tex.; Federal Mer., W. B. Scott, Houston, Tex.—(V. 107, p. 604, 1385.) 


* SAN ANTONIO BELT & TERMINAL_RY.—Organized May 2 1912 
with $175,000 capital stock, all owned by Missouri Kansas & Texas Ry. 
to own freight an Cavin terminals at San Antonio, Tex. See report of 
Mo. Kan. & Tex. Co. in V. 101, p. 1816. The property has been leased 
to the receiver of the. M.K.&T. Ry. Co. of Texas at a rental, incl. in their 
operating chen which covers the i on the $1.750,000 6% mtge. notes 
of 1916 (V. 102, 1718; V. 105, p. 10). The principal and interest has 
also been ceapaniond by receivers of M. K. & T. Ry. and M. K. & = ae 

e 


and 
Pres., OC. E. 


Texas under order of the Court. The ois were subject to ~ dur 
second year at 101 = int.; third veer atl 
tee, M ercantije Trust "Lou 


first yeor at 102 and ins.; 
int. 





age trus 
Schaff. aa 102, p. 1250, 1718; 


. 105, p. 998. 
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112 "aaa RAILWAY STOCKS AND BONDS “tana. [Vou. 107. 
RAILROAD COMPANIES Miles Date Par | Amounm Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page.) Road | Bonds Value | Outstanding % Payable | and Maturtty | Dividends are Payabie 
erm 1st M $500,000... xxFCz ---| 1909 | 1,000| $400,000 6 ‘I & J Jan 1 1929 First Tr & Sav Bk, Chic 
3 st peel 1 } rink — yp ine Lee ae Chic & North West &.. | 
aul & Kansas cit City 'y Short Time Poe Chicago R| I & P | | 
Un gold, int as rental...s| -... 1880 1,000 250,000 $¢ \‘M & N)|May 1 1930 Central Trust Co, N Y¥ 
nsol San Sy (3100, are 4s). in int as rental -.z ---| 1894 | 1,000 4¢g&5¢eM & N|May 1 1944 ‘Northwestern Trust Co 
lst & Ref 104, p 2344)_... Bt BE Nissin mei x As collat BE lacuasongl tre. leawumetetsvecabunatuue 
CLC Northern BR —iseus 500,000 ~ 4.38 1908 100 00) 638000 ts u & Ninoy i 1938 is kers Trust Gao nt 
ae y -Ba--x 38) 000, 1,035, 
ats Gar &Wes M $600,000 call 104CC ---| 1916 | 100&c ,000 6¢E & ‘Sept "19 to “41 |Cont&Oom Tr&88,0 Chic 
Ee AB OCS ek seit. Lmipivpeanad (8 a See PELE SELLE DHT PSE ARETE 
Baers ed i eee seme eee 
First M $21,600,000 ¢ guar p & 1 (end)---Cesc*&t 724 1803 | 1,000, 17544000, 4¢ J & Jjan 11043 (Central Trust Co, NY 
Ray yee ae ar tae 301018 as) ===] aaag zane, 1 Sosegas| Coear® Belew? Sat aanen—-lenede Ser ae aie w¥ 
e —" no i. Cc -=-- , | . ’ | w 
an Antonio Uvalde & Gulf—ist M $13,500.000-ex| 18 1913 | 1,000, 4:413:000 Se F & A/Feb 1 1943 St Louis, So 
an SEDs i srinren'h gincainniraiaeneesioninte alain aatie nnel knee ladiooone } A Re ee eee 
gun Mien & Aden Riy.—SMoriaage $12,000,000) <2. i817 22272222 © 3 Be my oorer: Se 
Franciace € Ser Sonauin Valley-cSee Atchison Topeka & santa Fe | Fass | 
sco & San Joaquin Va or n 
n Joaquin & Easte tern—ist M =o id red text si 61 1912 1,000 1,000,000) 5e M & SMar 1 1952 \Secur Tr & Sav Bk, Los A 
baie ae ng & Sait | Take 1 pe = fp = eke Lex ee bove 6g J & J\Dec 11939 |Internat Tr Co, Denver 
an ro Los An os a e a 
nta Maria Val g@ red 105 - 23 1911 1,000 75,000 6g M & S8S/)Sept 11931 ‘Sec Tr & Sav Bk, Los An 
way acot Pivmaie A m Topeka &| Santa Fe | | | 
a: t 
& Schenectady—Stoc 9450-000 cuat 7% Si 100 450,000) f J & J15\July 15 18,3 ‘Troy, NY 
t Ste Marie Bridge—1st M atal at demain 110_-xe 1% 887 | 1,000) 900.000. 5¢ J & JJuly 1 1937 Bank of Montreal, N Y 
ranneale & Atlan —B mn Ry lstMg--Pxc*| 111 1910 1,000) 865,000/ 5¢ M & N/|May 11935 \Farm Loan & Tr Co,N ¥ 
lst & Consol M $5, ’ conv par call 105-_Fr.c* 144 1917 | 500 &c| 2,500,000 6g J&I 1s as t 1935 \Franklin Trust Co, N Y¥ 
Pt W Ter Corp y tae $1,000, not gu.xxxxFr.c*) __., 1917 | 500 &c, 500,000 = iA & Oj,Oct 11920 do do 
Savannah Florida & Western—See Atlantic Coast Line RR | | | | } 
Sav & Statesboro—1st M $500,000 gu p & 1 (end) _xc* 33) 1903 | 1,000) 185,000) 5¢ J & JIiJan 11953 ;Savannah Trust Co 
Savannah Union Station Co—ist M $600, 000 g---G.xr --- 1902 | 1,000&c) 600,000) 4¢ A & O/\Apr 11952 Guaranty Trust Co,N Y. 
ectady & Duanesburs.—Cee Delaware & Hudson; Co | | 
huylkill & Juniata te re lvania RR | | | 
uylkill & Lehigh — M Fat Co ..-kv 49 1898 | 1,000) 600,000 4 \M & N/May 1 1948 [Reading Terminal. Phila 
huylkill Valley Navigation & RR—Stock. -.-.---- jonel  aaate at 576, 050) 5 ‘id & J July 14 ‘18, ne 
x On Dec 31 1917 $6,500,000 were outstanding but jonly ascollat eral for $4, 534,000 ‘short term loans. 








SAN ANTONIO YVYALDE & ULE RR = —Owns San Antonio, Tex., to 
Olty, 144.6 miles; Uv to Carrizo Springs, 52.90 m.; 
Pleasan Jct. to Corpus ohred iF 59 m.; total, 315 miles The 


Bankers’ Trust Co. of St. Louis owned all or nearly" all the bonds, and 
these, following judicial sale of 7 were acquired by Leon W. Quick, 
receiver of the trust company R. Ponder of San ‘Antonio, Texas, is 
now receiver of the road. V. 99, pD S468: Vv. 100, > 1259. In Jan. 1915 re- 
ceiver was authorized to issue $163, 000 certfs. - 100, Pe 0 U. 8. RR. 
Administration from Aug. 1 to Sept. Re 1918 advanced $45, 

For year 1917, gross, $843,687; $254,985; other ee $9,578; 
int. on soonarers certifs., $10, aes aaas &c., $92,805; bal. avail. for bond 
int., &c., $161,181. & eral Treas., H. P. McMillan, San Antonio. 
—(V. 107, Dp. 1008. 1194.) 

ASAN DIEGO & acuatin RY.—Under construction from San Diego. 
via the Imperial Valley to El] Centro, Cal., connecting there with 

So. ‘Pacitic Co. for El Paso and the East, 146 mil es, of which in January 
1917 about 91 miles in detached sections was in operation, including the 
Tijuana & Tecate Ry. of Mexico, 44 miles. In Oct. 1918 not in Federal 


control. In 1916 the Southern Pacific Co. agreed to join with John D. 
Velorp- 6 comnienns ross, and on completion to oper. it. V. 106, p. 1127. 
Dee 


7 obtained ey to at urchase oe roperties of the 
gan y 4 & Southeastern Ry., and to issue and sell $ 0,00 of its own 
bonds to make poyment therefor. The San Diewo® 4 S. E. Ry. owns 
qgme 3 miles of road in and about San Diego, Cal. V. ¥o5. p. 2366; 

V._106, p. 1231, 2758. 

.In Oct. 1918 ‘the Calif. RR. Comm. authorized execution of a mtge. 
securing $12, ,000 6% bonds, due July 1 1957, and also the issue, at the 
present time, of $7, 289, ,088 of the bonds and $5,826,800 7% cum. pref. 


stock. 
Stock auth., 's8.000 000; issued, ie: 000,000. Pres., John D. Spreckels; 
V.-Pres., R. C. Gillis; Sec., J. Masson; Treas., N. R. Titus; Gen. Megr., 


D. W. Pontius. Office, SpecieLs Blidg., ‘San Diego. —(V. 107, p. 1194.) 


ASAN JOAQUIN & EASTERN GRN RR We Frade Cal., on the Southern 
Pacific, to Cascade, on Big Creek 5.9 miles sidings, 5.12 miles. 
Stock, $1, 000,000, all owned by South. Sab Edison Co.; $100. Bonds 
are redeemable as'a whole at par and int. on 60 are not oe. or by lot for a 

sinking Sand 9 of 1% of outstan bonds from Mar. ate) Mar. 1 1951 
oamenen, . Huntington; Pres., J. B. Miller; st : N. Fe 
Sec., O. V. yet Office, Los Angeles, Cal. nV 99, - 1836. ) 


ASAN LUIS SOUTHERN RN BY.—Owne Blanca, Oolo., on Denver & Rio 


Jaroso, on N: lorado State line, Com. 
stock, $750. 000; pref., $250, 000. Bonds ($1,000, 200) outstanding, $ $327,- 
1016, gross oe et, afvet taxes, $1, 501; int., &c 317 317; ye? 

n es c., *. 
$15.8 Chas. E. Gibson; H. Alexander Smith; Treas., 
inson. Office, San Anedio, ‘Colo. 
18 m.; 


pe hy MARIA VALLEY RR.—Bettaravia to Roadamite, Oal., 
leases Guadulupe to Bettaravia, 5 m.; total, 23 miles. Has traffic mae 
ment with Southern Pacific Co., which owns one-half of se Vv. 101 
p. 132. eens, $300 ,000; aes $100. Bonds, $200,000 Ist 
sinking fund 6% gross ore Te Y; redeemable after iis ao 105. 
Gross earnings for — year end oo "31 1917, $106,861, and bal., sur- 
Dias, oteee ded Gucting fixed From ag eo a dividend of 6 1-3% ($19 000}. 
« x es., 3 enheimer; , E. 
Miley, Los Angeles, Cal.—(V. 101, p. 132.) = - 
SARATOGA | & SCHENECTADY RR. mr sf Map pe. & Hudson .)— 
a paseee te Se enectady 21.65 m. Rg 1861 to Rens. 
noes oe Tease esstgned to Del. & ae y ~ ay it is operated. 
Rental, 48 $31, Lig A + Nal Stock, $450,000. Divs.,7% yriy. (J. & J. 15). 


+ sauLy ‘ste. AAG. BRIDGE. —Owns Sault Ste Marie Bridge, includ- 
Fy le he k. he Can. Pac., Dul. So. Shore & Ati. and 
amoun ZA tS Mario Ri. rm) agree to Da tor ph 7 as 
and s a 
ST $1,000,000; s. f., $5,500 yearly. Stock, $7 1,000, 000 _ 


ASAVANNAH & ATLANTA RY.—Owns and operates 144.7 miles o 
railroad (including Savannah & No eearonern. merged Pi 1917) 
from Om » Ga., on Georgia to Savannah. This forms, 
with the last named road, ‘which ry votatly ‘leased and operated by the 
Louisville & Nashville and Atlantic ast Line RR. Cos., a short route 
from Atlanta to Savannah, affo an outlet for , -¥ Ohio and Mississippi 
valleys to the Atlantic Seaboard and a link in an im rtant route between 
Florida and Northern points. The Port Wentwo terminal, which is 
ovned by the Savannal & & Atlanta Ry. Co., comprises about 3.000 acres 
of land lying along the Savannah River on tidewater 6 miles from Savannah. 
On this property are Fe located a lumber company, sugar refinery, shipbuild- 


concern, p mill, barrel neg ay 
ng ee Morris Imbrie & Co. of New York are interested. 


STOCK, &c.—In July 1917, to purchase the Savannah tern 
Ry., the com - increased its eutherised capital stock Ay 3500-500 to 
»250,000, o: tho tasseiuine $1.to0 bo” rt. stock pond. ny A, 
. 1'1920, and the remaining $ be common stock. 


BONDS.—In the oe ereer of J bon 1917.6 the ia securities were retired 


except the $865 Brinson Ry. 5s and $46,198 rusts, 
there was eels & new $5,000,000 First & Consol. , yy Franklin 
Trust Co. of N. Y., as mein dae 32, 500. 000 have issued. These 
age ted ion of the I tinoy ie gs reh: ge at an pd » 
Savannah valued at ,000, and etal choc es = 


all the capital Bg 1 I + 
000, of the unbonded Port Terminal Corp. Additional —— 
only 85% of the cost of extensions, &c., wi pas aes 
tal interest charge as increased. Vv. p. 2 ° 
Port Wentworth Terminal notes (not guaranteed) V. 105, p 108) 
Chairman, gomen Aephaie: Eres.. Frank 8S. Gannon, Mow York; “V.-Pres. 
E. Gay Jr.; Sec., ‘R. M. . 


John Heard H peng 
William Morel I i Jr. Othice Savannah, Ga.—(V. 10d heb re ) 





ASAVANNAM & STATESBORO RY.—Owns Cuyler to Seaseshore. Ga, 
2.6 m.; . Cuyler to Savannah,20m. Stock, $200.000, all yt 
tas traffic agreement with Seaboard Air Line, which guarantees bonds 

reerea principe. _ interest; tog Trust Co.. trustee 
ves one. 1303; V. 77, 3. 5. Form of guaranty, V. 81, p. 614. Loans 
payable Dec. 31 1916, $28,000. 
eit —For year ending Dec. 31 1917 (incl. Sav. Aug. & Nor., 
33 m.), gross, $68,892: net, our “ease, $18,572; int., rentals, &c., $15, 404: 
bal., sur., $3,168. Pres. . po Randolph "Anderson, Savannah: 
Sec., Thomas F. Walsh. Orrice t Statesboro, Ga.—(V. 93, p. 14 


%* SAVANNAH UNION STATION COo.—Owns union pass. station and ter- 
winal at wavqgnes. Ga. h 8 m. of track. Leased by the Southern Ry. 
Sav. Fla. & (now Jar Geass tans RR.) and Seaboard A. L. Ry., 

which own the 3300, 000 om. me penta Fk tog — Be for interest ah 8.f, on: 
penda maintenance, &c. Pres., J ., Savannah . Co.; 
Sec., W. V. Davis.—(V. 71, p. 343: v 74, p. 1039, 1353.) 


* SCHUYLKILL & LEHIGH RR. roe from High’s Farm, near Reading, 
Pa., to Sla — ment C6 B.: bos gh re 57.93 m. In 1883 leased to 
Phila. & Read. for 000 yearly and taxes. Read 
Co. owns stock ($600, B 000) of of witoh Nos Or 000 under its gen. mtge. of 1897. 


* SCHUYEL KILL VALLEY NAVIGATION & eee -— Port Carbon to Reeves- 
TH Pa., 17.50 m.; track, 5 9.55 m. seegee July > 
186 Y ioe bbb veep ie Puke. fe ty RR age tt fp R Ry. Dec 
1396. Rental, $29,450, which pays 5% on stock and yf taxes 


D AI IN ) Come ap.)—This 8 
fi 1615 by conse Rl wd Pcnam & Wettane [oa fine 
rom 


ond to ph may Birmingham, Charleston and Tampa. 
Dec. 31 1917 was operating 3,461 es of road, viz. 


Ne eis 93 | Leased—Meldrim to Lyons, Go... 
Less leased to others_......--- 14| Trackage—To Atlanta, &c__.____ 
In 1917 completed got loged in operation on Jan. 1 the new Tad 


Charleston toa avannah, 

Also owns a 1-6 interest K. the ie Fichmond-Washin 73. Co., yg J the 
road from Richmond, Va., to Washington, D , and under 
traffic ment with the Penn. RR. oe RD eee h pad cae between 
_™ & _- Washington and the South. In Jan. 1907 the entire stock of 
the Macon Dublin & Savannah, Macon to yegeie, ae 93 m., was uired 
or secured under option, the $i, 529,000 5% bo 1,840, 060 auth. e) 
being guar., prin. and int. V: 84 p. 104, 1 yin controls the Balt. 
Steam Packet Co. and a substantial interest in the Old Dominion SS. Co. 

Owns m male rity stock of Chesterfield & Lancaster Ry.,38 m. V.89,p.43. 

In July 1912 acquired all the stock of Belsies & Charleston RR., quand: 
ing from Lumberton, N. C., to Marion, S. 43 miles, and, throu h stock 
ownership, a 12-m. extension known as 3, Marion & Pia io Be A $ also 

rookvilie 


has option on Pe 
re a My ye dng 
of stock purchased | by 8. Davies 
Warfield and 1912, +, 7. that time held in 


of the Tampa F - iw , extending fro from inn Fla 

58 miles. 40: V. 8. +2008 aa tam. ,000 bonds and 
Tampa Gulf Coast R tn ath Hs to St. Peters- 

burg. V. 96, p. 1425. 

VOTING TR0et — =the large b 
in 1916 placed “yy 5 votlg tru trust tring June 12 1922, unless 

was in a ess sooner 

terminated by the trustees, but ao or ¥. .¢. could withdra 

from May it to June 12 1917. 


TR NR eg ey hg Ag 
ent. Ex on 

listed $14,240,300 om. and, 310, 266. 190 pref. vo 

Continental Trust Co. Bal is d — 


al 
, Chairman, bt See os Samuel L. uller, ad "ork: Robert 
F. Maddox, Atlanta, Ga.; Charles H - Sabin, New York; O. 8 daw —_ 
New Haven, Oswego County, N. ¥i Frank A. V naderlty ew York; 
Clarence W. Watson, Fairmont, W. Va.; George W. Watts, Durham, N. O.. 
and Albert H iggin, New York. v. 102, p. 1988. 


MERGES. “&e. —In 1915 ines company provided foe 
financial plan (see V. 


Warfield 


resent and futurere- 


quirements through a 101, Aol. p. 5 Weis. 1273), involv- 
ing: (1) Consolidation with the PGarclion estern under e of 
ae Ro or ws Carolina Atlantic 


ae | Line Ry. Co.” (2 
326 mil 


& WwW es f system's outlet to 
Charioston, 0.,b e building of a line from Charleston to Savannah, 
91 mil 3 Nov. 1915 “this consolidation became effective, affording the 


Seaboard (see map) @ direct low 


e route to Savannah through a rich 
and fertile colon and avoiding 


yx.~“* of double-tracking the con- 


gested line via Columbia. (3) First & Co - Mtge., see yo 
a Sartt aL STOCK In Treas. ld by Pub. 
YS oe cneinanoned $3 021,600 437 olo. 400 


, Stock $27,280,000, issued [without prefer- 
ae of one part over another] as follows: 
As 6% non-cumulative preferred___.......- 
3 As 4-  %, non-cum. gt ‘. a ~ eneeied yaa 
cum. pref. divs. at p. 2 and after 4 
the « common, to an sadit ional 2% (with okt ot 
conversion below stated) 


2,235,800 37 300 


1,105,900 23,894,100 


Conversion Right.—To do away with the division of dividend right above 
poentienee. Se C- is giv to holders ref. stock ed 


% non cumulative feats pate 


share of pref. stock limited to & additional dividend. oe iol D. 
BONDS gt new First and Consol. Mtge. y Trust 

Oo. of N. Y., trustee secures an auth. issue of $300 000 bonds, of 

variable Seberens rates and maturities. This mortgage is a first lien on the 

416 miles of main-line between Hamlet and Savannah, via Charleston . 

Lanes and Geo: wn, 8. O., and on the lines running from McBee, 8 

located on the amlet-OColumbia line, to Florence, Poston, Sh ps 





Nov. 1918.| RAILWAY STOCKS AND BONDS 113 








MAP OF THE 


“ SEABOARD 


Air Line Raitway 


SONVILLE 


eost™™ 


AND CONNECTIONS. 





MPa ee ce ee 
























































Governmen APrivate 
ntrol. oe Control. [Vou. 107. 
ig? — RAILWAY STOCKS AND BONDS 
{ i } { 
| | } | 
ILROAD COMPANIES | Mtles| Date | Par Amount | Rate | When Last Dividend |Places Where Interest an¢ 
{For seorenusiond. &c., see notes on first page.] | Road Bonds) Value |Outstanding) % Payable | and Maturtty Dividends are Payable 
| | 
board Air Line Ry—Com stock $40,041,000 -.-- ownl seen ND 0. oe wn nal od concen ands te dea ab aul sehen tokeuk 6g anén ath 
"Bret 42% (non-cut) and partic. $25.000,000.----) 22) 22-2 100) "23,804.10 -22--2-- eines petent tonne mea ee a Se Bt 
toc non-cum articipa eel ieee A A FEARS HOTELES SER IE RE 
First meee goid sub to call (see text) ---CoBa.sc&i| All 1900 |1,000 &c q12775,U0UU0 4¢ (A & O/jApr 1 1950 24 Broad St, New York 
Refunding mtge $125,000,000 red 105_-.N.xc*&r*| 2,980, 1909 1,000) r19.350.000) 4¢ A & O|Oct 11959 24 Broad St. New Yors 
1st ‘Cons Bt $30,000,000 er A ygallion He Gacckrs) Test | 101s [1000 feels oto! ue tes le & aloe Lies, |amadan ye’. 
Seed odd cum int) $25.00 sero oe @*G, =2-| 1917 | 1000, “4:000:000 "6g |M&815|Sept 151919 |Guaranty Trust Co, N ¥ 
"Dictsional Bonds and Equipment Trusts 
Atilanta-Birm Division lst M $8#0,000,000..Col.xc*; 197) 1903 1,000' 5,910,000 4¢ M & S)May 1 1933 24 Broad 8+, New York 
Florida West Shore first mortgage gold... --.--8| 66) 1904 1,000 755,000 Te he ee. as 11934 | du do 
Equipment mtg gold Ser L due $69,000 s-a-.--Nx| ---| 1 1,000 207,000 5¢ (J & D 15)Dec '18-Dec ‘19/24 Broad St, New York 
$0 do g Ser N due $75,000 s-a red 102 4-x ee 1 Bee 450.000 4% \F & A 15\Feo '19-Aug ‘21 o ° 
do do g Ser O due 103, 000s-a red sens -* soak EL lesonbnne 824.000 4% J & J15\Jan "19-July *22 24 Broad Street. N Y 
do do g Ser P gas oS. 000 s-a _.....- a eon| 1913 1,000 942.000 5¢ |F & Al5/Feb'19-Aug ‘23 do 
do do g Ser ee Si4. 000 s-a (V98,p16 ) ---| 1914 1,000) 864,000 5 J & J Jan ’'19-July "24 Girard Trust Co, Phila 
do **R” due $25, d $26,000 s-a ...GP.c* ---| 1916 1,000) 408.000 4% J & JI Jan 19-July ‘26 do o 
do do “8S” due $60, 1000 Bs sesh ines os dna hae oe aeeniie inet pane 1,000; 1,140.000 6 J & D/Dec '18-Dec '27'!Com Tr Co, Phila 
Carolina Cent Ist cons M goid guar PEAR & 1 (end)-.Fz| 267) 1899 1,000; 3,000,000 4g J & J\Jan 11949 do do 
Durbam & Northern first mtge $1 ---MeBaz Ot BD lesecm—« 100,000 6 M & N'Nov 1 1928 Merc Tr & Dep Co, Bait 
Florida Cent & Penin lst M my Ng i at 8% g.Ce.zc*, 675) 1888 1,000 5.900.000 62 J & JIiJuly 1 1923 24 Broad St, New York 
econd M (ist on ext 9 “7 m) pm g-Mp.zc* 666) 1890 1,000 7,000 5¢ \J & JJan 930 do do 
onsol mtge $7, $10: OOD Dp tn) goid_G@.zc* 7380; 1893 1,000; 4,372,000 56¢ |J & JiJan 943 do do 
South Bound ist M' £°, pa) interest rental. MeBa.sc* 136) 1891 1,000; 2,033.000 56¢ \|A & O/Apr i941 24 Broad St N Y. or Balt 
Raleigh & Augusta Air Line lst M_........_.... 107) 1886 1,000; ' 1,000,000 6 J & dJiJan 926 Continental Tr Co, Balt 
Georgia & Ala lst M cons $6,185,000 goid_ BBa.xce 1895 1,000; 6,085,000 5¢ | & J\Oct 945 24 Broad St, New York 
Ga & Ala Term Co Ist M callable at Py guar p &i_x cent DED loo conten ,000,000 56¢ \J & D|Dec 948 do o 
Georgia Caroline & Kort ass M gold iy -Mese.se" | 268 tid 1.000 ytd . s : 4 ‘ say +4 24 Breed St. N re Bait 
ale aston mortgage gold_._.._MeBa.zc, --- ,000 ,200,000 
Seaboa board & Roanoke first mcteon.-Mclla setae 81| 1886 1,000) 2,500,000 5 J & dJJuly 1 1926 24 Broad St, New York 
ars Additional amounts outstanding as collateral, |viz. q $27,000,000; r |$33,911,000| s$10,220 ,000; bon ds proprietary c\os, $2,950,000 


























Timmonsville, 8. O. The mortgage has no direct lien on the former Sea~ 
board Air Line Ry.’s 20h 0 ut there are Fey ed under it a majority 
($33,911,000 out of or g5h.26 000 outstanding) of the Refunding Mtge. bonds, 
ch gives it a iien on 3,057 miles; and also all the stock of 
Raleigh & it .i3 Co. and Tampa Northern RR. Co., and one- 
third of the outstanding stock of Tampa Union Station Co., and all Refund- 
ing bonds hereafter issued will be pledged thereunder; also certain stocks 
under option, if acquired. 
Sept. 30 1918 $27,777,500 First & Consol. Mtge. 6s were outstanding and 
a further $10,220,000 were pledged; $68,787,000 were reserved for refunding 
an equal amount of Seaboard Refunding bonds and various underlying 
bonds; the rest of said issue are to be reserved for betterments, improve- 
ments, additions and extensions, refunding or payment of liens 
on afver-acquired ete f and foxiroment 9 of ie EL, ae, under 
restrictions. Ol, p. 528, 1189, 1974; ‘Gio 1707, 1981. 2156. 
Of the First in 4s of 1900 ($75 5/000. 000), 775,000 are in hands 


of public and $27 ,000,000 are pled ed as collateral under the Ref. mtge. of 
1969. ys the $12, io. 000, ppis4 ,000 are stamped subject to call at any 
terest da 


The S125, 000, 000 ei unding Mortgage of 1909 provided for the issuing 
of bonds as follows: (a) To retire underlying and divisional bonds, except 
some $10.728,000 maturing prior to 1959 and certain short-term obligations 
and equip. onvige tions not over $72,076,000; sundry improvements, double- 
ers , &c., $8,424,000; further improvements ond ne = mee wee 

yearly, $44, 8 part security for ortgag 
a $27,000, 060 Ist M. 4s of 1900. On Sept. 30 1918 $33, 911. 000 of the 
is 61, ~~ Ket. x. tge. bonds outstanding had been piedsed under af new 
t & Co Mtge., as will also all further Ref. Mtge. bonds. - 92, 
p. 189, 1110, 1178. 1244; V. 93, p. 470, 956. 

The Adjustment mortgage bonds (issue limited to $25,000,000) are 
entitled to cumulative interest at 5%, to bu payable as earned in install- 
ments of 14% or multiples thereof, and are redeemable at par and 
all unpaid cumulative interest on any interest date, their lien to be immedi- 
al subsequent to the refunding bonds. No dividends to be paid on 

he stock until any fevers of interest on the bonds are paid in full.—vV. 
80. 1171, 1297, 1555; 91, 1575. Interest on a afiestmens bonds, 

24% Aug. 1.1910; 1911 - ‘Au 21918, inclusive, 5% y y(F.& 

tlanta & Birmingham division 4s of oe | ($10, 000. 000 satnorized | ssue). 
gh NS ‘2 4803: to“ a p. 647; V. 81, p. 1850. Equip. Tr. “‘R,”’ V. 105: 


Pp. 2273. 
The $3, 000, 000 Florida Central & Peninsular RR. lst M. oa, due July 1 
1918, were extended to July 1 1923, with int. at6% p.a. V.106, p. 2758. 


Oh gti. —The $4,000,000 notes sold in Sept. 1917 to provide for matur- 
uipment trusts and certain other estimated financial needs a to 

mS 1B19, are secured by $5,334,000 First & Consol. Mtge. 6s of 1915 
(add’l to $27,777,500 in hands of public). V. 105, p. 998; V. 106, p. 2132. 


GUARANTIES.—On Dec. 31 1917 the company was liable as guarantor 
of the Athens Terminal Co. Ist M., $100,000; Birmingham Term. Co. Ist 
M. (Seaboard proportion, 1-6), $1,940,000; Jacksonville Term. Co. ist M. 
(Sea rd proportion, 1-3), $400,000. and Ist-& Gen. Mtge., 1-3 of $2,- 
100,000; Macon Dublin & Savannah RR. Ist M., $1,529,000; Raleigh & 
Charleston RR. prior lien & consol. mtges., $550, 000; Richmond- Washing- 
ton Co. coll. trust mtge. (ieamoers proportion, 1-6), $10,000,000 Savannah 
& Statesboro RR. Ist M., $185,000; Tampa Northern RR. notes, $200,000; 
nm a & Guif Coast RR. Ist M., $7 50,000, and Wilmington Ry. Bridge 

eaboard proportion, %), $217,000.’ 8S. E. Invest. Co. notes, $165 

Fe em AL, FINANCES.—tThe U.S. RR. Adm. in May 1918 sanctioned 
impt. Fe of $2,961,101; equip., $5,596,622; Ry-+ tt $153,000, and 
from 1 to Oct.’ 1 1918 advanced or 18 ont © advance the corpora- 
tion $3 rt60, 000; of this snouns in Oct. et + aad Se" 850,000 was actually 
owing to the Administration. : Bets We 


EARNINGS.—8 mos., 1918- .Gross, Bay a. 261; net (bef. $3,943,696 
Jan. 1 to Aug. 31. 1917_-Gross, 19,447 605; taxes), 5,686,201 


REPORT.—Report for year 1917, V. 108, P- 2113, 2131: 





Calendar Years— i916. 1915. 
Ce owe $30,345,146 $26. 184,487 $22,640,876 
—  £ ip Sea $8 ,627 ,968 ,652,580 $7,146,281 
a Se REAR RIE a a a _ 1,390,087 O87 1,223,581 1,119, 604 

Operating income............... $7,237,881 $7 G58 oop $6 ,026.677 
cs cu meaneawio 391,375 460,432 403,107 








SETS ELE TH $7,629,257 $7,889,431 $6,429,784 
Interest on funded debt_-_._....--- $4,591, es 8 $4,375,646 $3,974,328 
Coemar teserens, G6... ce nncwcncecce 933,831 651,774 650,654 
Int. on adjust. income bonds (5%)-- 1,250,000 1 350. 000 1,250,000 
Allotment of discount on securities__ 133,426 222,202 307,553 

i ee... cnocaeoues $720,641 $1,389,809 $247,249 


DIRECTORS.—S. Pavies Warfield (Chairman), J. Wm. Middendorf 
Townsend Scott and M. Caples, Baltimore; Fergus maid. Norfolk, Va.; 
Charles H. Sabin, Albert: H. iggin, Pierpont V. Davis, H. Kinnicutt. 


James A. wer Franklin Q. Brown, L. F. Loree, Walter ‘F. Rosen, B. F. 
Yoakum, R. + Roane and - N. B. Close, New York; Milton E. Ailes, 
Washington, C.; Mills B. Lane, Savannah, Ga.; Robert F. Maddox, 
Atlanta, Ga.; Ds. P. Taliaferro, Jacksonville, Fla; A. H. Woodward, 
Birmingham, Ala; Ww. P ae _Bonsal (V.-P.), Same. - C.; Geo. W. Watts, 
Durham, N. C : Jas. Colgate. Bennington, V 

Pres., 8. Davies Warfield: les; eee & Gee.., R. L. Nutt. 


Federal aa ss Pee Harahan, and Gen. gr. under U. 
Seddon, both at Norfolk, Va., and Federal we 7. 
mouth, Va. General office, Baltimore, maG.: me. S; 
—(V. 107, p. 1005.) 


A SHAROKIN SUNRURY & LEWISBU 

—Shamokin to Wes Rliton. Pa th iron bridge over the Susque- 
— Sati e phd k, 14 82 m.: "total of vil track, 58.47 m. Leased 
to Phila. & Read. July 2 1883 for 1999 9 Years at 6% on the stock, int. on bonds 
and taxes. assumed by P Used for coal 
traffic northward. Stock, $2,000,000 ye $50). Sanst by Reading 


Govt., Ww. L. 
. £ BMothons’ Ports- 
office, 24 Broad St. 


G RR.—(See Map Reading Sys- 





Co., of which $1,995,000 is deposited under mtge. of 1897. The $1,000,000 
Ist 5s due May 1 1912 were a oe: at 4% to July 1 1925 and — 
prin. and int., by Reading » V. 94, p. 1120.—(V. 94, p.1120.) 


af SHAMOKIN Valley & POTTSVILLE RR.—(See Maps Pa. RR.)—Sun- 

ay Be Carmel, Pa., and branches, 40 miles. Leased Feb. 27 1863 
for aa . yey Central Ry Co., — a guaranty of taxes, interest 
on bonds and 6% on stock, of which N. ©. owns $619.650. The lease 
assumed in 1914 by the Penn. RR. Gon. 97, p. 1735.) 


% SHARON RY.—Owns from Newcastle, Pa., via Sharon to Pymatuning, 
Pa., we branches, 32.75 miles. Leased to Erie RR. for 990 years from 
Dec. 1 1900 for taxes, interest and 6% on stock, &c. The NewO.&S8S.V. 
6% bacid wane coambae te EeT os 4% % int.—(V. 103, p. 2343.) 


ASIERRA aete AY (OF CALIFORNIA).—Owns road from Oakdale 
in Stanislaus Count es to Tuolumne, Senene County, 56.5 m.; James 
town to Angels, 19. : total, 75. 8 m.; yard, &c., track, 8.6m 

Stock authorized, $5, 000, $3,248,000. Of the "$860, ¥% bh 
40-vear bonds, $227.000 are reserved for future requirements V. 

For year ending Dec. 31 1917, gross, $415, ee pm, $203,881; a Sy cus 
&c., $171,153; other income, $7, 409; bal., $38, . Pres., R. H. Downes: 
Sec., J. T. Bullock; Treas., ; Hamblin, Lang Cal. —(V. 92, p. 
643, 957; V. 100, p. 1438.) 


SOUTH CAMBRIA RY.—V. 103, p. 2185. 


* SOUTH FAROLINA PACIFIC RY.—North Carolina State line to Ben- 
nettsville, S 10.58 miles Common stock, $100,000. $82,200 bein 
owned by Kitenttc Coast Line RR., which leases the road for a term o 
years from Jan.11915 at a rental sufficient to ay6% yearly on $104,600 
cum. pref. stock and dividends on the $ 00.000 ¢ common stock as follows: 
3% for 3 years ending Jan. 1 1918:;4% _ 4 years ending Jan. 1 1922, and 
5% thereafter to end of lease. tRha ref. stock is convertible with ail ac- 
cumulated dividends, at option of holder at par into any bonds that may be 
ues and tm | rank ahead of the pref. stock either as to prin. or divs. 
. 99, p. 1675; V. 100, p. 142.—(V. 100, p. 142.) 


A SOUTH GEORGIA RY.—Adel to Greenville, Fla., 51 miles; leases West 
Coast Ry., Ce oe to hog Springs, ‘1 m. : total, 82 miles. Stock, 
$58,000. 83, 1172. Dividends paid in 1908-09. 20%: ia 1909-10 

30%; in 1910-17. 25%: in 1911-12 a Ee in 1912-13. 45%: in 1913- 14, 50%; 
in 1914-15, 60%: 


1916, 40%: 1917, Year ended Dec. 31 1917 F500 
$242,391; net, $85,478; int.. rentals, , = $47,307; divs. ey $2 200; 
bal., sur., $14,202. Pres., J. . Oglesby. $47 83, ». 1172.) 


*% SOUTH PACIFIC COAST ah —Elmhurst to Santa Cruz, with-branches, 
to 07 miles; ferry, 3 m. Leased for 55 years from July i 1887 to South- 
ern Pacific Co., which qusrentons the bonds and owns all the $6. -~ — 
stock. Year 1917, $1,544,523; deficit, after oper. 

$105,016; non-oper. By $76,472: rentals and taxes, seo boa deficit” 
$91,068; rental from So. Pac. Co., $440,000; net loss to So. Pac., $531,068. 


% SOUTHERN ILLINOIS & MISSOURI BRIDGE CO.—Owns bridge (and 
+.64 miles of track) across Mississ ipl River at Thebes, Ill. Stock, $50,000, 
al] outstanding, equally owned by the St. Louis Iron Mountain & Southern, 
St. Louis South western, Illinois Central, Chicago & Eastern Ill. and Mo. 
Pacific, all of which, except the last named, have a 50-year contract dated 
Nov. 1 1991 are use of the bridge, under which thev agree to meet all charges. 
Federal Mer., Robertson, St. Louis, Mo.—(V. 107, p. 402.) 


SOUTHERN NEW ENGLAND RY. —V. 106, p. 2758. 


% SOUTHERN PACIFIC COMPANY.—(See Map gue 122.)—This com- 
pa ny owns only 422 m. in fee (operated by Oregon alifornia RR., &c.) 
ut principally through ownership of stock, it controls a great system 0 
roads extendin ng | from San Francisco to New Orleans (thence by company’s 
steamers to N.Y.,&c.) and to Portland, Ore.,to Ogden, Utah, with branches. 
System comprises the poloutas, mostly described under their Own tities: 
(1) Con.rolled; also leased. les.| Controlled as above (Concl.)— Miles. 
Central Pacific Ry (see below) _2, 267 | Houston & Shreveport RR... 41 
South Pacific Coast Ry__----.-- 197 | Houston E. & W. Texas Ry_.. 191 
Southern Pacific RR_.--.-.----- 3,530 | (3) Controlled by Morgan's La. & Tez. 
Oregon & California RR...-.-.--. 1,214) Iberia & Vermillion RR___.... 21 
(2) Controlled bu So. Pac. Co. OP Less duplications, &c. (net)... _14 
hem. Total in system Dec. 31 '17.11,164 
-90,p 48) 378, | Steaeneip Lines 4.590 
an Ant. Ry-1,361 Other Proprietary Compantes— 
Houston & Texas Central RR_- 949 | (x Jointly controlled.) 
Louisiana Western RR 208| Southern Pac. RR. of Mexico__1,241 


Morgan's La. & Tex. RR.& SS. 401)/ Northwestern Pacific RR ____ x507 
Texas & New Orleans RR--.- 468 | Sunset Railway (34)____.___- x60 
Lake Charles & No. Ry-.-.....-. 72 ' Hlectric lines... .cceccccccce 730 


PROPRIETARY LINES.—These, with a total mtge. indebtedness Dec. 
31 1917 of $457,897,326, are controlled through stock ownership, only 
1 ,700 out of their ‘total capital stock of $349,082.400 not being hela on 

ec. 31 1917 by the Southern Pacific Co., along with $109,150.591 of their 
funded an ities owned June 30 1914, V. 99, p. 1461; V. 96, p. 

VU, . 

ORGANIZATION .—Organized under laws of Kentucky. 

Penn. RR. owned Dec. 31°17 $17,143,800 and Penn.Co. $11.184,100 stock. 
As to disposal made by Union Pacific of its interests in company in 1913 
under order of court, see V. 97, p. 50, 445, 667. 

Suit by the Govt. to compel the com»yany to dispose of its holdings in 
Central Pacific was denipes against the Govt. in the lower court in March 
1917; appeal pending. 104, p. 1046; V. 107, p. 513. As to Union Pacific 
decision in 1912, see V. ‘07. Dp. ‘445, 667- 

Oil land decision, V.98,p 1904; yf RAD 4 + 1: V. 100, p. 399, 734, 2011; 

106, 2138; B51 Land grant suit, see Ore. 
103. bids 104. 0. 032% 107, p. 513. 

In op. 1 1917 
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;NOvV., 1918.) *8ontror RAILWAY STOCKS AND BONDS Control. 115 
RAILROAD COMPANIES Mtles Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page.) Road |Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable. 
ay Suab & Lowish ist M gu p&i ext 1912kvc* ad 32) 1882 $1,000) $1.000,00 4 M & NiJuly 1 1925 Reading Terminal, Phila 
d mortgage ieagew a 32) 1890 1,000} 1,000.00 6g J & JiJuly 1 1925 
oats Valley & ottsvilie—Stock guar by Nor Cen GD -ccns 50 869.450 6 a a Aus 6 i918 3% Broad. St Station, Phila 
Shannon-Arizona— ist M red conv (V 88, p 1626) _--_x ---| 1909 1,000} 4569,000 6 M & N'Nov 11919 Boston Sete Dep & Tr Co 
Sharon——Stock ($1,600,000) 6% guar by rental ____ Se cite 50} 1,005,300 6 M & S/|Sept 5 1918 3%/Sharon 
Sharon first mtge gold (Sharon to Pymat, &c) ._F.x 16| 1889 1,000 164,000 4%eJ & Di\Junel 1919 Farmers i & Tr Co, N Y 
New Castle & Shen. V.— First M extended int guar_x 17| 1887 1,000 ,000 4%e7 & JiJan 11937 do do 
Shreveport Bridge & Terminal—See St Louis Southwe stern 
Sierra Railway fof Calteraig) — First mortgage gold_z 77| 1897 1,000} 1,239,000 6g |A12&O\Apr 12 1937 Crocker National Bank 
nd mortgage $860.000 ¢ ER 77; 1904 1,000 ‘ 5g |M15 & S\Sept 15 1944 do do 
Yosemite Short Line lst M £375: 000 gold guar _.-s ---| 1905 100} See text 4% eM & S/Sept 11945 do do 
ieee Spring Ocala & Gulf—See ‘Atlantic Coast Line |RR 
eateles RR— First mortgage $100,000 gold -._Usm 5} 1898 1,000 55,000 5 F & AlAug 11918 U S Mtge & Tr Co, N ¥ 
lst Refund I 5} 1908 1,000 20,000 5 F & AjAug 1 1937 do do 
mer set Rel way—See Maine Central R 
on Cc a ~ Pacifi Sela Ry os eet 11 100 104,600 6 3 & Js 1918, 3%/| Wilmington, NO 
u arolina Pacific—rrel stock 0% Cum......| ilj._.---- m an ° 0 nm, 
uth Carolina Western—See Sea Seaboard Air’ Air Line . 
South Georgia—Mo e $250,000 g 82) 1903 1,000 199,000 56g |J & JiJan 11923 New York & Quitm ‘7 
nly y Cones is Id 5 T1013) yest 3 se 97| 1887 1,000} 4,281,000 4¢ 78 & dJiJuly 1 1937 So Pac, 165 B'way, 
u °o abama— e. 
thern Illinois & Mo Br—1st M $3,000,000 ¢-Ba.xc*| 4.64) 1901 1,000} 3,000,000 4¢ \M & Ni|Nov 11951 Bankers Trust Go, N Y 
thern Indiana— Chic Terre H & Sout 
outhern ific tock ($394,451,800 auth.) - a 100/272, $38 .405\6 in 1917; Q—J- |Oct 1 1918 144|Checks mailed 
Coll trust mtge gold subject to call par..Un.xc*&r| -.-.| 1899 | 500 &c| 34,100.500 4¢ \J & DiAugilli 165 Broadway. New tem 
Gonv bonds old redeem text.-_xc* &r® ---| 1909 {1,000 &c| 80,472,900 4¢ \M & S\Junel 1999 do 
Gold bds $1 300, 000 ca: 105 since July "12 -..G.x| <=--| 1909 1,000 27.0001 4% e\J & J\July 1 1929 do } 
S. Fr. Term. 1st 000,0 call 105 since "1 Usmie: 4 ---| 1910 | 100 &o| 24,923,700 4g A & O/JApr 11 New York, London, & 
v bonds $55.000.000 ¢ 1 text _.... ---| 1914 | 6800 &c| 54,237,500 OR Ww. & “Eig & 1006 | & ileensdchiecdenaneaue wie 
tr Ser A $1,012.000 vy call 102% beg 1018. a ---| 1913 1,000} 5,060.000 4 M & 8/Meh 1 ‘19 to’23|\N Y office and Phila 
o SeB $901 O00 7 os 102% beg 1918_xc* @---| 1913 1,000} 1,005,000 4 M & S/Sept 1'19 to ‘23 do do 
do SerO $1 17000 ‘ly cal 1 102 1919.._. ---| 1914 200 819,000 4 J & D/Dec 1 ‘18 to '24 do do 
do Ser D $511,000 due sriy; call 102 1921 ---| 1916 1,000; 4,088,000 4 M & N/May’19-May’26 do do 
Sonthern Pacific RR —Stock $160,000, auth... PER eR 100) 160,000,000\See text|See text/6% in 1917 sels date wei eve igh wen sei anh aaa oben aii 
So Pac Br ist M goid s f $50,000 1897 not drawn-.-.s| 240) 1887 j.._..--- 3,533,000 6g \|A & OJApr 1 1937 So Pac, 165 B’way, N ¥ 
First Consol Ly r) gold sf not drawn_Ce.xc* &r 1.685 1893 | 500 &c| 4,127,500 5¢ M & N(|Nov 1 1937 do o 
Northern cons(now lst) aa oneal 77| 1888 1,000} 4,751,000 56¢ \|A & O/Oct 11938 So Pac, 165 adhe NY 
Northern Caltfo rnia first m ince f0f0 =. Rannacenmall 54| 1889 1,000 @h's00 tho 56¢ J & DiJunel 1929 do 
First Ref M g gu red 105 = one os = Ras o*&r*| 3,109) 1905 | 500 &c/143,860,500 4¢ 3 & <J\Jan 11955 do do 
Coast Line Ry Ist M (owned Se aS GE Sica. 700,000 6 M & N|Nov 11941 (Held by So Pae Co) 
a Of this $466 000 was oad - tore B Copp er Go.! in Jan) 1917 
Southern Pacific RR. of Mexico, in rated 1909 with $75,000,000 DIRECTORS ya Kruttschnitt, J. N. Jarvie, E. P. Swenson, J. 
stock (all owned Dec. 31 1917 by Southern Pacific Co.), took over the 1.507 | Horace Harding, W. P. Bliss, F. D. Underwood, Henry W. de Forest. 
miles covered by Mexican concessions, extending from ’ gieeieee to Guada- | Robert Goelet. ie Huntington, Lewis J. Spence, Ogden Mills, L. F. 


lajara, 815 —" with branch lines 692 miles, of which 1,241 miles had been 
completed Dec. 31 1917. In Dec. 1910 obtal ined edditional Sr. a} 
from Guadalajara to Mexico Cit V. 83, o, : ey 
. 350: R7. p. 414: V. 88, p. 3 3, 1622: v? at ee ‘184m : ithie prin- 
ei al aa interest advances to Southern Pacific RR. of Mowizo to Dec. 31 
17 amounted to $70,206,830. Northwestern Pacific RR. (jointly owned 
with Atchison), see that company. 


ELECTRIC RAILWAYS.—The electric roads controlled include (a) 

Pacific Electric Ry., 612 miles of electric interurban road radiat from 

a (b) Peninsular Ry.. serving San Jose, Santa Clara. &c., 64 m. 
San Jose Railroads, 28 m.; (d) Stockton Electric Co. 13 m.; ; Visalia Elec- 
ic RR., 36 m., and (e) Fresno Traction Co.,27m. See Ry. Sec.’ 


CAPITAL STOCK.— ot the common ook of iets Pacific Co. 
there was on deposit with Union Trust Co. of N. Y. on Dec. 31 1917, stocks 
of subsidiary - - anies as weir (at par vale) : Gal. Har. & San Ant., 

| Aheg e Po est. RR., $3,310,000; Morgan's La. & Texas RR. & SS. 
Co., $4,994,000; Sou. Pac. "RR., $124,671, S61: Texas & New Orl. RR., 
$4, 997, 500. total, $164.978,961. 


DIVIDENDS.— ’06-Apr. ag July ’07. Oct. ’07 to Oct. '18 
(Common steck) 1Kk% 6% yriy. (1% quar.) 


BONDS, &c.—The funded and aie interest bearing debt of Southern 
Pacific Co. on Dec. 31 1917 segrenated $206,657 ,610; of proprietary co., 
$456.471,651; total, $663.129,261, held as follows In hands of public. 
$553 968,671; owned by (ae dong Pacific Co., $94,947,591: owned by pro- 
prietary co's, $2,742,000; held in sinkin funds of proprietary co's, $11,- 

0 f the So. Pac. securities Union Pacific owned (with others), 
$6. 399,000 Cent. Pac. stock collateral 4s; $6,000,000 San Fran. Term. Ist 
4. 42, $5. i37, gor equips trust 4}4s, due 1917-26, and $14,568,000 So. Pac. 

st e' 8 

The 4% collateral trust gold bonds of 1899 are panatoed to $36,819,000 and 

are subject to call at par on 6 months’ notice. The $34,100,500 outstandin 

Dec. 31 1917 were secured by $67,274,200 common and $17, 400. a pr 

stocks of the Cent. Pac. Ky. Co. See mtge. abstract. V. 69, p. 

Collateral for Central Pacific Ry. 4% oye European’ A. ie 1911: 

(a) Stocks: Houston E. & $1,919,000: Hous. & Texas Central, 

$9,998,300; Morgan's La. & Tex. RR. & 88. Ort $10,000,000; Oregon & 

Cal. RR. com., $6,900,000, and $11,991,000; So. Pac. RR.. $35,- 

00; So. Pac. Term. Co., 51,599.59. is Bonds: Galv. Har. & San 

Ant. Ry. Ist M. East Div., $4,728,000, and 2d Div., $1,000,000; Houston 

& Texas Central Lam ae ‘Exten. 5s, $450,000; a par value, $83.5 985,- 

$00. ee V. 103, p. 1222; . 101, p. 2146; V. 94, p. 130, 1762; V. 92, 
Pp 


In March 1909 the stockholders subscribed for $81,814,000 of 4% 20-year 
bonds at 96, convertible to June 1 1919 into common stock at 130 at option 
of holder and red. at 105. V. 88, p. 507, 1062; V. 89. p. 44. 105. 

vg BA ae he — the directors authorized an issue of not exceeding $100, 
000,000 ear gold bonds for ‘“‘corporate purposes’’; under option 
$297, hi. oF, 7080 was exchanged, along with $20 - share in cones for 
$ 


pref. stock; no others issued » Pp. i Vv. 1420. 
“San Francisco Terminal” bonds ($50 50,000,000 auth.; ‘ie ae % or less) 
oe Bay Shore line and terminals; $24, 923, 700 4s outstandin ng. $56,300 can- 
Vv 90. ae 272 448. 1555, 1615. 1878: 91 92. p. 1180 


eelrne $54,534.000 5% 20-year convertible hfe § eal 1 1914 were made 
convertible at option of holder at any time on or before June 1 1924 into 
full-paid stock at pe and subject to call (os 3 whole only) on or after 
June 1 1919 at 105 on 90 days’ notice. If ca they may be Converted 
up to 30 days prior to call date. V. 98, p. bot. tgoe 1539, 1921; V. 99, p. 


199. 
In 1913 sold $12,130,000 4! fe eqnipment ¢ trusts. V. 96, p. 1425; V. 97. 

p. 597, 730; 1914 sold $1,170,000. 9, p. 1599, 1675 

FINANCES.—On April 1 1918 $4,935,000 Morgans La. & Tex. Ry. 
lst M. 7s were retired. V. 106, P; 1461. 

The U. 8S. RR. Admin. in May 918 sanctioned impt. outlays on the lines 
of the company’s system to a total of $10.150,.275; for equip., $17,668,510, 
and for extens., $1,614,331; and from June 1 to Oct. 1 19 8 advanced the 
company $7,500,000. ‘V. 107, p. 1344. 


EARNINGS.—8 mos.,{1918-Gross, $96,710,305; net (bef. $24,268,179 














Jan. 1 to Aug. 31. 1917- Gross, 83,323,277; taxes), 32.035.734 
BEroRt. —Fiscal year ends Dec. 31. tes for 1917 in V. 107, p. 
7. 1916. 1915. 
Average miles (incl. non-proprietary) 7 pt 008 40.767 
Transportation operations ........- 193,971,489 163,427,423 142,467,905 
Operating expenses and taxes__----_- 128,892,678 111,419,223 98,939,458 
i ro aeenmeans 65,078,811 52,008,200 43,528,447 
Pe ee.  cenvenanhun 2'388.652 4.384.005  4°685/131 
Income from funded securities, &c.. 2 430.183 4,859.237 .860,908 
mente, B06... cccccacacsccecuseccce 5a" re 2,392,873 3,266,385 
Hire of equipment_.-.--.---------- 2,004,042 -.---- he. ‘eleesses 
ated wah TONG. occccocecakece 63,644,316 57,340,871 
Hire of equipment_--------------- 527,670 164,613 
Rent for leased roads....-..-------- 00,750 731,976 
EE ST LLL Le 1,909,976 2,120,466 
Bond, &c., interest....-- 24,278,864 25,117,161 
Other interest_....--.--- 337,427 447 ,863 
Miscellaneous ----.----- 467,115 604,361 
Dividends paid (6%)-------------- 16,364,957 16,360,559 
Sinking, £6., TOSOEVO..-cceceensoce 978, :097 957,186 886,428 
Total deductions....-<<<<«-<--<- 44,074,923 45,543,945 46,433,427 
Balance, surplus....-...-.--------- 31,781,921 18,100,371 0, 


Loree, Edward 8. ) By aul Shoup and Samuel Rea. 


Chairman Exec. Comm. & Pres., Julius Kruttschnitt, N. Y.; V.-P. * 
Asst. to Pres., Paul Shoup, N. Y. Fed. Mgr., W. R. Scott and J. 
O’Brien of lines north of Ashland, O.—(V. 107, p. 402, 495, 604, 697, 
1005, 1194, 1386, 1482.) 


* SOUTHERN PACIFIC RR.— (See Maps.)—About 3,530 m., Nee miner | 
@ through line from east bank of Lead Grande River through New Mexico an 
Arizona, via Los Angeles, San Francisco and Oakland, to Tehama, in No. 
California, with branches (V. 105, p. 181); 24 m. are leased to other roads. 


STOCR. aan. Pac. Co. Dec. 31 ag held all the $160,000,000 stock. 
Divs: 4% in 1906-07; 13%. 1907-08: 5%, 1908-09: 6% from 1909-10 to 
June 1914, incl.; 5% 1914-15; 6% 1915-16; 1917, 6%. 

BONDS.—Consolidated Mortgage of 1894 abstract was n V. 57, p. 104. 

The First Refunding 4s of 1905 ($160,000,000 auth. issue) will eventually 
be a first lien. Guaranty, V. 82, p. 49. The mortgage is a lien subject to 
existing mortgages on the entire vend of 2488 which on Aug. 31 1917 
consisted of 3,110 miles. * ie a first lien of 2 mst T a lien of consol, 
Se of 1893 at = than $1.790 per mile (V 2). V R&&. p. 1590 
Vv. 89, » 2 164; a. 4 Dp. bore PSufficient of the , ay is reserved to retire 
ar | un PR a 

On Dec. 31 1917 aton Pacific owned $14, 568,000 and Southern Pacific 
Co. $6,425,500 of the bonds. V. 106, p. 27 58. 

REPORT.—For year ending Dec. 31 1917, earnings were: Gross, $71,- 
859,508; net, $20,518,662; d by Sou. Pac. Co. to lessor avetd 
$19'077.674: other income, $2.622.803; deductions, $6,733.980; dividends 
(6%). $9,600,000; surplus, $5.367,079. In 1915-16, gross, $57,429,925; 
net, $20,767,386.—(V. 104, p. 15685, 1694, 2012. 2344; V. 105, p. 181.) 

SOUTHERN RAILWAY co.— ystem embraces 6,983 miles, extending 

yom Washington, D. , and West Point and Richmond, Va., to Danville, 

Greensboro, N. &: \’Norfolk, Va., Charlotte, N.C., Columbia, 8. C., 
po Atlanta, Ga., thence northerly to Bristol, Tenn. ‘ southeasterly - the 
coast at Brunswick, Ga., and westerly across the State of Alabama and to 
Columbus, Miss 
Owned tn fee— 








Mties.| Leased (*see this co.)— Miles 
Alexandria (near Washington) *North Carolina RR.— 
to sroenepere. i eee 279 Goldsb.,N. C., to Greensboro, 
Charlotte, N.C., to Augusta,Ga 1 7 0 eee 226 
Columbia,S.Co.,toGreenv.,S.C_. 144) Atlantic & Danville Ry. 
West Point, Va., to Neapolis.. 179 ey ortolk by Pa he a.,&br. 278 
Cakevery. N.C., to Morristown, on) Vee OE. Wcendcescecce 189 
pee hey so tats, tes 
Memphis to Stevenson, Ala_... 272 ant Awneee Ey nn 10 
Bristol to Chattanoo * Tenn.. 242/ North Carolina Midland....._~ 
Coster to Cumberlan Gap, Ky- Ky. aaa cp area aaatee abet sisiapan ce 13 
Ooltewah Jot., Tenn. to g1g| Other roads.-2222222222-222. 109 
Austell, Ga., to Miss.State line. 261|_ Trackage Rights— 
Atlanta Jct., Ga., to York, Ala. 271|Hardeev’e,S.C., toSavan.,Ga. 17 
Atlanta, Ga., to Fi. Valley Ga. 102| Washington, D. C., to Alex. ,Va. 9 
. St. L., Tii., to N. Alb., nd_.. 265| Stevenson, me. ,to Chattanooga, 
Sameeat ee oat nae AB1| LOMB, G0. 22 oe cn anwes 38 
yern. Ala. “480 ortaien. Matas 27 
entuck ndiana Term & 
Total owned....----------- 4.343 Selma, Nc. to Pinner: Pt., Va. 154 
Leased—(*see this co.) — Savannah,Ga.,to Jacksonn, Fla. 153 
“atlanta & Charlotte Air Line, Other -............... oes. ae 
arl., ., to Armour, Ga. — 
*Georgia Midland Ry...------ Total mileage Dec. 31 1917 _7, 108 
*Mobile é firme ham RR— pe Leased to other companies. .__ _120 
Mobile, Ala., to on Jot... 
*Southern Ry., Car. Div.— Balance oper. Dec. 31 1917 6,983 ,983 
Charleston, 3. C., to Augusta, Controlled—operated separately— 
Ga., with branches to Co- Southern Ry. Co. in Mississippi. 278 
lumbia, 8S. C., &0........ 219) Blue seege sigh tp'shatentenaieet tea 44 
Camden,$.C.,to Marion,N.C. 206|Tallulah Fails.__..........--~~ 58 
Biltm., N.C., te Alston, S.C. 134) Danville & Western_.....______ 83 
Other branches._.....____- iy oS eer Seeienes 10 
*Richmond & Mecklenburg RR. 31) Atlantic & Yadkin... 163 
Ce Es hind eecamanle rig’  S  earecekppeentatcirss 4} 
Elberton Southern Ry-..-.-.--- Gili. Fe eee BO BS iccinocs 28 
Leased for 50 


ears from July 1 1912. Bluemont bach, 54 a to Wash.& 
Old Dominion Ry. Water tines—Chesapeake SS 200 m 

Alse aas one-sixth interest in Richmond- Washington Co., ¥ , line 
between Richmond and Washington, 115 miles. 75, p. 449 

Has trackage rights over Atlantic Coast Line RR. between Savannah, 
Jesup, Ga., and Jacksonville, Fla., 152 m. New 2d track, V. 105, p. 1999. 


Affittated— (See each company). 


Alabama Great Southern__.__..312| Northern Alabama_____________ 13 
Cincinnati N. O. & Texas Pacific._337 | Georgia Southern & Florida.____ 402 
S4ebte @ Gi cccocasessdouw 1,166| New Orleans & Northeastern ___.204 


In July 1918 the Carolina & North Western RR. (V. 105, p. 605), with 
lines from Chester, 8. C., to Edgemont, N. ©., 134 miles, was acquired 
by Southern Railwa interests, but remains a separate corporation, op- 
erated by U. 8. Railroad Administration. 


prcthydhchly sh ire mis. an. 1894. V.58, p. 363, 385, 058, 874, 1016,1058. 
In 1903-04 jointly with uisville & Nashville acquired $13,680,300 of 
the $15,500, Chicago p Zadianepows & £08,109. in exchange for 


their joint 50-year 4% bonds 74, BR: 10: 
In 1916 purchased most of stock . & Northeastern RR., which 


see; also V. 104, p. 74; V. 105, p. 1530 
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116 Sonera RAILWAY STOCKS AND BONDS = *zzS._—‘[Vou. 167. 
ey or ee j ; 
RAILROAD COMPANIES Mites | Date Amount Rate When | Last Dividend |Places Where Interest and 
(Por abbreviations, &c., see notes on first page.) Road | Bonds Value Outstanding | % Payable | and Maturtty | Dividends are Payabie. 
Souths hern Railway—Common stock $120,000,000---.; ---| ---- $100 yg age gt ness b0) on on hetal sha bessis ws jee Me sae 
: 5% ES CLIO -- -- -- 2 poud Tend 100 000 000 See text A & O 301918 24% J P Morgan & Co, N V 
iM M&O tooe trust Certificates ....-..-----------3) ---| ---- | 7 $B -050.200 a |A & OOct11918 2% | do do 
Southern | 
“First Cons M ist + on 00 im g ($120 m 5/3120 000 enc 4,943| 1894 |1,000 &c| 71,809,000 5¢ J & J July 1 1994 do do 
Development & Gen M 000,000) ¢--G.xe*&r| Text | 1906 |1,000 &c|b61.333, 4g |A & OlApr 1 1956 do do 
Siseucn Je8 nt M red 105 sinoe 1907 half share G.xc*&r| -~--| 1902 [1.000 &c| 5.892.500 4¢ J & dJ\July 1 1952 = do 
1M g $9,500,000 s f (Mob & a. enn ---| 1901 (1,000 &c; 8.346.000 4g M & S Sept i 1938 | do do 
Twor or Secured Gold notes call 101 _---.---.- ---| 1917 |1,000 &c| 25,000,000 56z M &82'Mch2 1919 | b 4 = 
Di certificates (see V 99, p 1083, Fe vicoriseine ee | Gas | 1,200,000 4 M & NNov11919 | 
Equip tr series L g due $300,0008.a.F&A_- _FP.xc* ---| 1906 | 1,000, 1,500,000 4% ¢F & A/Feb '19-Feb '21) Fidelity ‘Tru Trust Co 
Veries M gold due $70,000 J & — paesaapaeas ~--| 1909 | 1,000, 140,000 4% J & D Dec'l8-June’19|Girard Trust § 09), Phin 
Series N gold due $260,000 A & O....-..PePx, -.--| 1910 | 1,000 780,000) 4%@¢A & O/Apr ‘19-Apr *20, Penn Co for tne on L. & 
Series O gold due $75,000 M&N-..-.-.--..PePx,| ---| 1911 | 1,000 450.000 44%¢M & N Nov'ls- ay'21| do do 
Series P gold due $78,000 3 & D---------PePx| ---| 1911 | 1,000 525.000 448% & D\Dec '18-Dec 21) do eo * 
Series Q gold due $75,000 J & D_---------- Pe ---| 1912 | 1,000 600,000 4% ¢J & D| Dec June’ do do 
Series R gold due Mee 2 SS B.. canccoes Pe. ---| 1913 1,000) 880,000) 5g |F &A15 Feb’19 toAug’ 25 do do 
Series 8 gold due $215,000 A & O_.......-. PePy| -..| 1914 1,000, 2,365,000) 56g A & Cae '19-Apr °24| do do 
Series T gold due $235.00 OE Ot Micgdawnnice PeP| -...| 1916 | 1,000| 3,760,000) 44EgM & N| Nov °18-May’26) do do 
Series U gold due $255,000 M & N 15.---.--. PeP| ---| 1916 | 1,000, 4,335,000 4% M&WN15)Nov 18-Nov- "26 | do do 
A—Pr. 4es Merged in Southern Ratiway Co. | | 
Georgia Pacific OED ciccscnncos 2 566, 1882 | 1,000 5,655,000) 6g 35 & zijn } 1 1922 J P Morgan & Co. N Y 
Richm& Danv deb M'old 5s (no jonger jncomestCes ---| 1882 | 1,000, 3,368,000) 5 A & O/vApr 1 1927 do do 
v ——— Mtges D due 1921; ‘26; F,31_-z| ~.--| 1881 | 100 &c 4,034,000) 5 Mé& 8 Sar'21. *26&'31 ‘Safe ) Dep & Tr Co, Balt 
CR es bine ancb nd pdmoonns aa 403) 1886 | 1,000' 4,859,000) 5 M & N/May 1 1936 |\J P Morgan & Co, N Y 
Wash Ohio te West lst M-.-- -Cex 50) 1884 | 1,000, 41,025,000) 4 F&A Feb i 1924 Morgan & Co, N ¥ 
East Tenn Virginia & Gee ‘Div mtge g--Un.zo*| 552) 1880 | 1,000! 3,106,000 5¢ J & J July 1 1930 do do 
E T Va & Ga cons M g ($20,000,000) .. -.Ce.xc&r| 1,020) 1886 | 1,000, 12,770,000) 5¢ M & N'Nov 1 1956 do do 
Knoxville & Ohio lst M 4 (V 79, p 1466) --Ce.xc* &r 66 1885 | 1,000 2,000,000) 6¢ J & J Jsuly 11925 do do 
B—Southern Rathoay “Divisional Securtties. } 
East Tennessee lien on 58 — -Ce.xc*&r 1,020) 1894 | 1,000 4,500,000 5g M & oident I 1938 ao do 
Memphis Div Ist M ($8,000,000) cold --.G.xer&r 292) 1898 | 1,000; 6,883,000) 5g J & J July 11996 do do 
Aiken Branch first meee pole ty (V 68, p ae es 24| 1898 | 500) 150,000 4g J & J July 11998 do do 
8t Louis Division 5,000, 1000-16 xe" 365, 1901 | 1.000) 12,500,000 4g JS & dJJan 11951 do do 
Moblie & Ohio bonds—See Mobile & Ohio Kit Go 
C—On Pr *) or Leas\ed to (q) Southern Ry. 
Atlantic & Yadkin first sacctenes old gu..Ce.xc*; 166) 1899 | 1,000; 1,500,000 ‘¢ A & O Ape 11949 y P Morgan & Co,N Y 
aRichmond & Mecklenburg Ist $315 g---.xC a | 1898  ~=— 11,000) 315,000, 4 M & N Nov 1 1948 do do 
cata Chae Saag 58)Ceyc*&r| 263 363| 4 1014, 1 ,000.8¢| 20:000:000| 430% 50 & 3 July | 1944 BS ntral Trust Oo, NY 
ye rt 2C ’ i | i 0, 
b Also in June 1917 $43,500,000 pledged to secure | T'wo- Year 8 ecured G old notes of 1917 
~ pe Say yy $120,000,000 com. and $60,000 Ag, non-cum. | Leased to the Southern Ry. Stock authorized, $7,798, 7, of which 
pref. stock. As to whether the pref. is callable, see V. 99 136 54,1 eis ,200 Banta by 3 Ry pid Ry. ~ 4 Generals of hae od 902 ($18.,- 
01.” ’ 08-10. °11.” , authorized), 000 sesgev retire at or re ma- 
Raw tt tee a te ak ean "1516" ae “9h918- turity the underlying divisional bonds. V. 75, p. 136. Pres., (vacant).— 
In April 1914. 235% cash: Oct., 2%. payable in 5-year 4% interest- | ‘V- 75, p. 31, 136.) 
bearing scrip. V.99.p. 53,749. id vidends resumed in 1917 with24% | * SOUTHWESTERN RR. done wlth f .-—Owns Macon, Ga., to pore Fort 
Nov. 20. April 1918, a6 %,. V. 105. p. valley to Columbus, Ga., th branches total, 333 m. Leased f 


BONDS AND NOTES.—In Feb. 1917 we plan for the creation of a 
Refunding and Impt. Mtge. and for the enghemge of the Perron & 
te . 4s was ey deferred. - 103, p. 1593, 2079; V. 104, 


105, 

rt March ae sob Ov. 104, 765, 864) an issue of $25,000,000 two- 

year 5% notes dated bar! 2' 1917 and due March 2 1919, but subject 
re lect bn Ad redemption, 7 or part, at 10] and int. Denom. $1, 

$5.00 $10,000. ured by deposit ra $43,500,000 Development and 

vd bonds. Out of the proceeds t ne cos company paid off $15,000,000 

of mata Vy in connection 

with the purchase of securities A. the New Orl. & N. E _ British aes. 

eel. ‘Mige. for $120,000,000, gratract._¥ Lee see V. 81; 

1850; ¥ R 796; WB . 300, 1205: 

¥. 99 160: p-'310: V. 102"'p. 610; 
ee of $120 


oo notes a6 also a bank loan of $6000 
e 
First 
got? 392; V. 89, p. 1598; V 2. p- 796 
20,000,000 First Consol KS woth rs at 1894. 
Issued to Dec 31 1917 (of which $154,200 = treasury) 71,963,200 


Issuable only St bonds” (see V. 59 
retire certain|stocks (see V. 59, p. 786) é 
pen of $200,000,000 Development and General Mortgage Bonds. 
Issuable forthwith and to retire col. tr. 5s ($16,000,000) Apr.’09 $31,000,000 
1) To retire prior liens not provided for ~ consol. mortgage.. 31,158,000 
To retire equipment obligations maturing 1906-21 r 000 
To acquire capital stocks of certain leased lines_....___-_-_-. 
For Ea Eastern Division of Tennessee Central (option expired) 10,000,000 
To provide for future acquisitions and berm terments under 
stringent provisions (a) at not exceedin g $5 5,000,000 yearly 
for improvements and equipment and (b) exchange for —_ 
mortgage, bonds not ex ing in amount the actual cos 
thereof of railroads me terminals hereafter acquired-_-_--_-_-- * 99, 834,000 
On Dec. 31 1917 $61,333,000 of the Development & Gen. Mtge. bonds 
were outstanding anda further $49,149,000 was available for company’s use, 
including $44,250,000 pledged as collateral for notes. These bonds, sub- 
ject to underlying liens, are now said to be a direct mortgage on some 3,880 
miles of road, a collateral lien on 1,175 miles, a lien at. pledge of leaseholds 
on 1 £13 miles, and cover also as of June 30 1917 $3 37 (par aes 
securities, including $17,889,000 divisional and L,, Cunpany bonds, 
and e765 000 ote coms ny and, Se a co. notes above 
- 88, p. B65. Oe. * {50: ae 105, p. 1530. 


v- 82 _D. 
3 ee 6s Tad a. Central RR., due July 1 1918, 


Sd 
eee eer ee 


2 
3 
4 
5 


1,000, 9100 First 
Sod by So. Ry. Co. and plodeed under its first consol. mtge. 
Divistonal first mtge. 5s were issued in 1898 on account of purchase o: 
Mem. & Charl. Ry. i auth. issue, $8,000,000. V. 67, p. 179; V. 8), 


1180; V. 83. p. 436; - . Second mtge. on former Mem. & 

1. secures $ ;500 " ‘of which $1,500, owned by Southern 

Ry. Jan. 1 1918 “and $1,000 10 reserved for improvements. St. Louis 
Division m mtge., V. pp 138; V ws. p. S08. 

The collateral A... 4s of A in issued, $ for $, in exchange for the 
Mobile & Ohio 48 as soguired, by 8 by a Beene ‘of which th they are secured. 
par ay J trust certifoates f for & O. ik are now entitled to dividends at 

3 Bonds. xf v 72. - 242, 822); $8,346,000 of the 
5.473, , and our 0 ot the $6,017,000 stock have been de- 
73, p. 664. . & O. statement 
mvjolati, with ou sbesauenty acquired stice contol of property 
su uen en con of pro 
(see St. L. & San Fr. plan. V 103, p- 890); V7.9. 88. 690%. 79. D 1406. 

Rgut ment trusts, y 81, 1850; V. 82, p. 1323; 88, p. 1374; V. 

p. 978; V. 97, A. . 98. D P1188: V. 102, p. A - 103" 17489, 19st" 

Atlanta & yt! ‘Line ye (leased line) bonds, V. 102, p. 1058, 1162. 


GEN. FINANCES.—tThe U. 8S. RR. ees it in “hah 1918 sanc- 
Honed impt. outlays of $11,636,684; conpaeest. $17,476,827; also $29,631 

in So. Ry. of Miss., and from Ape. i to Oct. 1 1918 advanced the $5,940,- 
000. V. 7106, p. 1924; V. 107, p. 1344. 


LATEST EARNS. —(1018. Gross $79, 718. 755; net (before$22 ,012,473 
8 mos. ,Jan.1 to Aug.31.\1917.-Gross, 56,577,775; (taxes) 18,226,398 


REPORT .—For year ended Dx De- 2a 307, in V. 107, Rj Pgs! 


Years ending— 16. June 30 e 30’ 
Gross oper. pesuneen. D> 716, 569 i: ron 652 $09. 997 675 $63. “199, 310 
Net, er taxes....... 429, 8 23,399,393 $21,004,005 $13,400,055 
Other income......--- $'380°2 3,350, 58 ° 23 422 $96 3,238,917 





Total gross income- --$29,810,162 $26,749,851 $24,426,031 $16,638,972 
180,025 $3,956,90: 


Deduct—Rents, &c_-_-_- ‘ 885, $3 :886 .600 
interes © on debt______- 11/592°721 11,268,753 11 »206,229 11,151,715 

(2% %)----- ne) fee eee As: ar a 
Add‘ns He betterments__ 120,210 199,531 88,195 77,188 





Balance, surplus $12,417,206 $11,324,665 $9,245,704 $1,523,369 
OFFICERS.—Pres., Fairfax Harrison, michwons, Va.; Sec. & Treas., 
F. 8. W 120 B’way, mn Bet Voderal Mer. E. Coapman, Washing- 
ton, D. «; Treas. under U. 8. Govt arham, Bw n, D. 

D ax H n, Belvoin Va.; Henry Ww. 
Ga.; Edwin 1 A. Alderman, Charlottesville, V 
mond. Va.; John O- Kilgo, Charlotte, N.C.; R irming- 
ham, Ala.; MD a Washington. D. O.; . Charles 
Steele, Ciiarles Augustus D. Juilliard and Jackson E. Reynolds, 
of New York —(V. 107, p. 1102, 1288, 1386, 1475.) 


x 50 N RAILWAY CAROLINA DIVISION, ae ce 
OTT bo Ratles: Charl ogres. 5 * Augusta y 
ville, S. C., to Marion, N. C., 208 branches, &o., 


C., 
. 137 ie in 
384 as m.; total, 755 m. 


or 101 
years from Nov. As 


1 1895 to Central 0 f Georgia Ry: rental 3% on eek. 
to sult, see V. 71 oO 


» D. 809; V. 73, D. 062. aging = a. 


4 SOUTHWESTERN RY.—Owns Henrietta to Archer 29.07 miles; 
leases Henrietta terminals, 0.75 m. On 7 12 1917 _ CO" Sache wae 
made Bn ng Stock Bonds powgen tp $389.- 


$35.0 000 $100. 
905). Fidelity Trust Go., Worth, 
ended Dec. 31 1916, 
rentais, &c. * $10 536; 
Ont.; Sec. Treas., 
(V. 105, p. 2973) 


* SPOKANE INTE 


, trustee; see ta le above. Year 
"$8. 109; net, ke ~ $8,973; ie. , bonds, Boron 17, Lb og 
09. Pres., ag 


bal., def., a § 
W. H. Featherston. Oitice, Sous 
RATIONAL RY.—Owns Spokane, Wash., to East- 


gare Idaho, on oa y 37 m.; leases for 50 yrs. Coeur d’Alene & 
end d’Oreiile Ry., Coeur d eae ., Idaho, to Coeur d'Alene, 9 m.; 
Corbin Jct. to ay ew, Idaho, 11.60 m.; total operated, 163.51 miles; 
The enegen a acific interests hag Nov. 1916 purchased control. V. 
Ri 1981; 539; V. 89, 94. The U. S. RR. Administration in 
ay 1918 Scotia capital outlays of $80,561. Stock, $4,200,000; par of 
shares, $1 V. 81, p. 156, 1551. For year end. Dec. 31 1917: 
EARNINGS. —8 mos., , (1918 is RPGS ross, ag 4 522; net, $224,723 
Jan. 1 to Aug. 31. EE wiemncncrated Gross, 1,871; net, 181,406 
Year. Gross Earns. Net porns. Oth. Inc. Int., &c. Balance. 
|) $999,221 $383 ,680 $1,634 $334, 443 sur.$50,871 
nieces ack 877, 5.456 60 377 ,040 def. 31,124 
Edmund Pennington* Sec., Geo. W. Webster, Minn eapolis.— 


Pres 
(V. 104; p. 2455.) 
* SPOKANE PORTLAND & SEATTLE RY.—(See Map Northern Pactfic.) 

Road Oper. (554.73 m.)— Mtles. Corpor eitons Controlled— Miles 
Spokane, Wash.,to Portl.,Ore__372.54| Oregon Trk.Ry.(V. 8. p. 666) .156. 9 
Goble, Ore., to Holliday, Ore-_ 79.41| Pac. & East. z.(V. 9 “B98 046). 32.9 
L le, Wash..to Golden ale, Wash42.21/0 oa Elec. Ry. (V. 

esrenton, e 2.60 Ft.Stevens_. 3.54 ene iee 2 -26 

21.74 UniteaRys. (Vv 9. Dis 1297, 18028 82 

Ore.35.29 | Great Northern Pacific 88. O 
"ae Vancouver, Wash., toa point near wertiené. o.. the line . owned 


as to an undivided’ 4 az "this company and 1-3 b 7, Nor. ac. Ry. 
an eet ceneenes 5 ng June 30 1017, $4 Pint ge Stock ZS oat.. 
.500,000; outstanding June 
Nor. Pac. and Great Northern, th the ith the $7 oe 3 #16.b00 t bonds faeu 
which were jointly guaranteed nae A, Ee. 
Of the lst git 6 ot of joni. $136 oN 000 auth. oot Ay aT nn = at 105 
and int. after 11 000,000 are issuable for te : 
.000,000 are AL a, auisitions, stocks end bonds in other com. 
anles, and $20,000,000 reserv for im: pts., &c., at not 000, 
boo a oye Vv. 9 D. a ee In Sune 1917 company was meet z the 
original 1% mane Pre Loans and bills payable Ase. 30 
1955. ns o20- 343. 


Admin. in May 1918 sanctioned capital outlays of $488,842. 
oh A .-—8 mos., “U1817- Gree, $4,544,909; net (before $2,020,763 


Jan. 1 to Aug. 31. 1917__Gross 74 765, wae” taxes), 1568. 122 
Year. Gross Earns. Net Earns. Inc. &e. I; 
EE aaa $6,778,799 $3, 473,145 "S47, 321 $3. 307, 401 0 5- 
ED wreite aces .214,703 1.787.650 2 ,076 4,168,730 2 O20. 004 

L. C. Gilman; Sec., Robert oreeic: Treas., Paul McKay; A J. 
Davidson, Gen. Mer. under U. . Govt., Portland, Ore., and F. A. Smith; 


Federal Treas.—(V. 106, p. 2758: V. 107, p. 697, 1005.) 
SPOKANE TERMINAL CO.—See **Electric Railway"’ section. 
SPRINGFIELD (O.) UNION DEPOT CO.—(V. 77, p. 770; V.79, 2589.) 


ATE LINE & fUitiy R.—Owns Monroeton, Pa., to Berenice. 
Pav’ 24.00 al GAO 260 pas co. Eee 1%, paid Deo.7 


bn aS. oy . as teat wee bonds are sub to 
at 105 after 1914 at par. V. Ty  67 >= ne pty 





u + 


A STEPHENVILLE NORTH & SOUTH aba. awed Stephen- 
ville, Gatesville, 4 d from is to Ocmnenn 
aol i.) 1911); votal, 106.9 9 miles. Stock all owned by 8t. 


leases ae Sune pom ous 913 part of 
its us Southwestern By. 96. D- 1090. 1490; V. 96. D- 1841, ee reo 


we STORY GREEK eck, $800,000 auth. Lansdale, Pa. . 10. 33 miles: total. 
cracks tock u which 985 
standing, the rom gp Compe = 


$50 
interest, guaranteed R RR. Go. 0,800. p. 532.) ae ne 


oe IVAN coun, Y RR—Rowd from Bellows Falls to Windsor, Vt., 


1893 Boston & Siate sous 
= the he Sulllvan County reed AS ¢ ander 


ving earnings 
. >} June 1912 OMass. Cue 
Valley Hele. RR. V 


nor : iat - or 
,902; 58; 
, $40, "237; divs. Gt0%) $50,000: sur., R138 322 mee | 708° Pp. ni. 
* SUNCOOK ch Yan. RR. 


Ty +4, ap Suneset be hey may w, we. 
noord ontreal for on 000 

7 capital stock, and renewed for 2 years at 3% on LL bade 200. $240.01 

700. under same on same basis as 4A 


Operated temporary arrangem 
renewal, but subject to termination on 2 monte HE by either 
v.93 St. p- 280. Frank W. Sargeant, Manchester, 


. 





QP. B, 1727; 4 
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118 — RAILWAY STOCKS AND BONDS “ee. {[Vou. 107. 
. { { 
RAILROAD COMPANIES Mtles | Date Par Amount Rate | When | Last Dividend | Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road a! | Vatue | Outstanding % Payable | and Maturity Dtotdends are Payable 
Southern Rail wa v— (Concluded) — | 
C—On Properties Practically Owned by (*) or Leased to \(a) So uthern R: 
aGeorgia Midiand first morteage | > yng guar -.Cex 98; 1896 $1, 000 $1,650,000 3g |\A & OApr 1 1946 J P Morgan & Co, N ¥ 
aNorth Carotina stock if Fe =~ =~ 100, 4,000,000 7 \F & A Aug 1918 344% |Burlington,N C 
aMobile & Birmingham R aes = gold ...Ce.xe 149] 1895 200 1 000) 600 ,000 5¢ J & JIJuly 1 1945 J P Morgan & Co, N Y 
First mortgage $1,200, pike knee oe nase 149| 1895 |200 1. 1,200,000) 4 JS & JJuly 1 1945 do do 
Preferred stock ..-.-.---.---------------------| ---| -<-- 100 900,000 4 J & JJuly119is 2% do do 
Northern Alabama Ry—See that company 
aAtiantic & Danville first mortgage --.-..-..--.-- ~—e 278) 1900 1,000; 3,925,000 4¢ J & JdJuly 1 1948 Bankers Trust Co, N Y 
Second mortgage gold 272) 10N4 100) 1.595 900 4g \3 * IJIuly 11948 |\Faunitable Truet Co 
Virginia & Southw—list M g gu by VaIC&O 37-48 136} 1903 1,000 &c| 2,000,000) 5¢ |\J & JIJan 1 2003 Gententy Trust Cs. NY 
irst Consol Mtge $7,000,000 gold__G. xc*&r* 209; 1908 1,000 &c 5,000,000! 5g A & O Apr 1 1958 
Equip tr ser E due $26. 000 s-a(V 93, 24 1106) - Ba. " peewee 1,000). 175,000 4% M & N Nov'l8Nov’21 se Trust Co, N Y 
= do ser F due $21,000 sa___-_-_- Ba.x) wont eee | 1,000 210,000 5 J & D Dec ’18-June’23 do do 
do do ser G due 24 M and 23 “s s-a-..G.y ---| 1914 | 1,000 256,000 5 M & S8S Mar’19-Mar ’24 Guaranty Trust Co, N Y 
Southern 1 Railw Carolina Division | 
aSouth Caro & Geo 5,250,000...Ce.zc® 245} 1894 1,000; 6,250.000 56¢ \M & N May 11919 JP Morgan & Co, N Y 
<Spar Union & Col $1, rAsh &Spg-Cxc*|  _.-| 1895 1,000; 1,000,000 4¢ iJ & JdJan 1 1995 do do 
Sumter & Wateree Rivoe RR f 000 gu t mortgage non Penn 16| 1899 1,000 100,000 56¢ \A & O Apr 11919 do do 
Generel mortgage $18,000,000 PPMP OES: ---| 1902 1,000; 6,000,000 4¢ J & JdJuly 1 1952 do do 
bi ng al ist M old $300,600 022222 G.xc* &r 42) 1906 (1,000 &c 434,000 5¢ J & JdJan 1 1956 Guaranty Trust Co, N Y 
Southwest Pen Pennsylvania RR 
th western (es gia) —Stock see text) ........-- Pee 100| 6,191,100 5 J & JIJuly 518 24% \Macon and Savannah Ga 
Ht ay R (Ve s)— 1st old .....----.- -x|.. 29) 1907 1,000 354,000 6¢ A & OOct 11937 New York 
Union & lumt us Soutnern Ry. |Caroli |na Div ision | 
international Firs M $4,200.000 g Col. vc* 143; 1905 1,000} 4,200,000 56¢ J & JIdJuly 1 1955 Amer Exch Nat Bk, N ¥ 
“A ‘end “o. is M $600,000 g gu. Us.vc* 22; 1910 1,000 544,000 6g iJ & J m4 1 1960 do lo 
§p0k P & S—list M 0 g red text. -Ce.cer ---| 1911 |1,000 &c| 73,710,000 4¢ iM & SMch 1 1961 Central Trust Co, N Y 
SPuyten {Oe & a Pe aaa 3 New trial RR 
y I Bt Sa ‘Island’ ary i See * R. x Po 272,000 4K e5 & the 1 1929 Union Trust Co, N Y 
o Rr a ransit— mo ts) 
gets ist Magu 105) 1910 1,000| 2,607,000 56¢ JT & JIJuly 11940 NY and Com Tr Co, St L 
VEE obo) Fx 10) 1872 1,000 350,000 4 A & OOct 1 1957 Reading Terminal, Phila 
Ra First Bee pee Say 7 saat ass oie at ,000 4 A & ee 1 1924 Safe Dep & Trust Co, Bos 
nbur wis town—|5 e 4 
sa nd Ae noe yy he : na Mont, ——ie 100 341,700 Ps J & a 11918 1}| Manchester, N H, Nat Bk 
usquehanna Bloomsbur: rwic enn sylvan 
se Hingha mon. « N Fs tock 12% rental -. -- ee 100| 2,500,000} 12 Q—F (Aug 11918 3% ,/DL & WRRCo,N Y 
— 1,500,000 g red 110_....1Cx.c 92} 1903 1, ape 884.000 5¢ \3 & JJan 1 1923 Harris Tr & Sav By. ots 
s— ret cums aii iaeadsaae des 58} 1909 1.519.000 5 M & S$ Mch 1 1959 Guaranty Trust Co, 
a Also additiona! amounts pledged undes first con solidat ed mor teage: d '$225, 000. J 





SUSQUEHANNA BLOOMSBURG, & BERWICK RR Oe April 15 
1918 read taken over by Penn. Co.—V. 106, p. 2 


* ated by De Res <—Sreshape to Franklin, N.J.,and branch, 30 miles. Oper 
Westers. which owns a majority of the $1,638,600 
Dividends aes acne of 1899, TF ag 2 4%; 1901 -, gees. botb 
= we 2% yearly; 1904, 5%; 1905, none; 1 1907 an 908. none 
1909, 2%; % ; pap to 1918, +, Year pos Ray | ae Bi, 1916, cross $178,427; 
eS. 9,866; other inc., $3,717; deduc., $17, ox , def., $23, '979. 
7. year 1917, gross, $200,233; net, def. ° 51. 


EARNINGS.—11 mos..{ 1917 --Grom. $184,885; net af rents), $49,949 
Jan. 1 to Nov. 30. 1916..Gross, 159,531; net (aft. rents), 38,217 


B,SYRACUS BINGHAMTON & NEW YORK RR.—Geddes ee 
-» 81 miles. way my ders voted oe, 6 1911 to A the 

during ita corgorate te existence the Del. Lack. Western RR. for 
on the 72. 000 som. of which the leasee at as advises owned 
took effect Oct. e iets In the suit of minority stock- 
egerich in the Supreme Court in N. Y. on Nov. ite 1916 
ed that the lease of pe pee 4-— sitable to the minority Interests. 
ecision unless rev: te the modification or annulment 

of the lease. V. aa Dp. 1982; a ro p. 481. 


DIVs. *. . "90. 91.—1892 to 1909— "10 to 12. Sinee An 1918. 
er Po WK 8 13 8y’ly (2% guar.) 10 yrly early 
—(V. 93. 1464, 1601; V. 94, p. 828; V. 95. p. ie: Vv. 103. D- 1982: 


Vv. 106, p60 1.) 


& Bitumino Be SASTRY RE— .-—Owns Tacoma, Wash.. to Morton, 67 miles, 

Gennthes. 26 salles, total, 92 miles. The Chicago 

Milwaukee & St. Paul Ry. owns the stock. Due for advances Dec. 31 1917 

tee ,.267. Stock, com., $7 ‘50,000; pref. 6% 2B non-cum.. $750,000; ali 

H par of shares, $100. V. 76, p. 655 % each on com. and 
stocks paid July 31 1 % 


pret Year ended Dec. 3 917, gross income, 
50, 711; net, $45,421; ao income, $108,165; int. on bonds, $44,200: 
other int. . $1 Byram, Chicago, Il. 


107,819; bal., sur., $1,567. Pres., H. E. 
—(V. 91, p. 655; V..93, p 732:) 


x ALLULAH Pals RY.—Owns Cornelia, Ga., to Franklin, N 
hern of whi 


. O.. 58 
° ch $199,500 
— $123 400 Fy stock and $1,519,000 bonds a d ted under its 


qaveepmess and General meremeee. V. 88, p. 687, 750, Year ending 
Dec. 1917, gross, $128,030; r. def., P52. 666; other income, $463; 
charges, $77, t bal., def. $80,0 7.—(V . 88, p. 750, 884.) 


ATAMPA & GULF COAST RR.—Operates from St. Petersburg $0 
Tampa, Fila., 55.02 m., including trackage, 7.54 miles; Tarpon Springs RR., 
Tarpon Junction to Port Richey, Ae 7 miles. Hasa 50-year trackage agree- 

ment with Tampa Northern . giving entrance into Tampa and use a 
Tampa terminals. The eet Air Line Ry. guarantees the bonds, prin. 
and interest, but does not own the stock. 


Of the ist 5s ($5,000,000 petesined issue) the remainder is issuable 
for extensions or branches at $12,000 per mile, or, in case act earnings for 
a © preceding ear shall have s 1% _ times the interest on oumaqnnding 

tional poate may be issued to gach s2 amount thatthe tota 
a not exceed $17 per mile of main trac . 96, p. 1425. For poet 
Dec. 31 1917, eine $193,123, aaa tal ~ “auticn, viter fixed ch 
=. 162,724. Pres., Charles H. Brown; Treas. . R. L. Nutt, 
York.—(V. 96, Pp. 1425.) 


A TABPA & ACO oe RY --Sompscn Og AA ee” Fla.. 56 


tock auth 000 per. $1 00; issued 900. The first 
58 are eee thea to $10,000 mile. 89, p. 1543. Coupons due Oct. 1 
anise in  eotquls. Bondholders’ committee: Henr 


L. Cohen, 61 Bway., 
A. Smith, Hartford, and Wm. 8Shilla Jr., New York, with 


H. 
a aay Adams, 61 Broadway, Sec. 


Year ending Dec. 31 1917, gross, $74,797; net. $11,422; interest on bonds: 
$70,000; other iy $5, “Aso: bal. Mendes, Gain pres ine: A 

S -P. & Gen e Sola Mendes, Gainesville, Fla 
Edinburg. New York. rw 89, p. 1543; V. 103, p. 1302.) 
*% TAMPA NORTH R.—Owns Tampa, Fla , to Brooksville, 50 miles; 
extension proposed ALL yt ‘ooo to Dunnellon, 35 miles. In Jul 1912 
the Seaboaru Alr Line Ry. ulred entire stock. V. 95, 49, 112. Boo 
pref., ; common, $ ,000. Bonds authorized Ah ($5,000, 000) 
are limited ‘to $1 0,000 per mile of road, 80% of the cost of new ulpment 
and the actual cost of terminals. V. 87. p. 814: V. 89. on 1484. Senhoard 
Air Line Ry. guarantees $200,000 notes and has Le Osited as securit 
therefor $260,000 of Ist & consol. M. bonds. V. 95, 92. For year en 
ing Dec. 31 1917, gross, $114,572; net, sur.. $4,723: int.. &c., $75,628: bal., 
+: $70,905. Pres., TERS a ae ; Sec.’ & Treas., R. L. Nutt.— 

. 95, p. 892, 1090.) 


% TAMPA UNION STATION CO.—Property used jointly by Atlantic 
Coast Line RR., Seaboard Air Line, Tampa A eR ae and os & 
Gulf Coast RR. 


TAVARES & GULF RR.—Owns Ellsworth Jct. to Ocoee, Fla., 
mies im : .- to Me ong > ag Fil a 5. 5S m.: 
worth Jct 39 m.; tota miles. [ncorp. Mar. 27 1890. Stock. 
$250,000, par. $190. Bonds, $299,090 Ist 5s (auth $9.900 per mile); 
see table. For year ending June 30 1916, gross, $37, 4s: oper. exp., 
taxes, &c., $36,060; bal., def., $29,864. Pres., Henry H. Jackson; Sec., 
8. H. Jackson, New York. Office, Tavares, Fla. 


30.47 
trackage, Tavares to Elis- 


TEMISCOUATA RY.—(See V. 101, p. 1465; V. 105, p. 1999.) 


A TENNESSEE ALABAMA & GEORGIA RR .—Own dt T 
State line to Gadsden, Ala. ee Te 
nooga, 7.85 m. 


branch, 4.42 m.; trackage to Chatta- 


86.7 
V_ 91. p. 1628, 336; V. 92, p. 323. 





STOCK.—Authorized, common, $2,350,000; preferred, $750,000. 


BONDS.—Bonds ($5,000,000 auth. issue), in June 1918 $1.500.000 nomi- 
nally issued, none a outstanding. hese bonds bear interest at 5%. 
encegs the first $1,000,000, which for the first 5 years were entitled to inter- 

est up to 5% only in so far as earned, poyable semi-annually, and thereafter 
to fixed interest at 5%. V. 92, p. p28 2. To June 1918 no interest had 
been paid on the bonds and none had been written up. There were then 
outstanding car trusts, $57,516, and loans and bills payable, $147,424. 

For cal. year 1917, gross, $121,216; net, def., after taxes, $44, 401; other 
income, $1,870; deductions: interest on funded debt, $1, g78; other interest 
charges, $8,455; rentals, &c., $i. 469; deficit for 1917. 7,130. For 1916 

‘ $120, 160: oper. def.. ver taxes, $37,798. 
J. J. Slocum; V.-P., Henry W. de Forest; Sec., H. anchard; 

Treas., “E.C. Osborn: Exec. office, Wit B’way, N. Y —(V. Bion. p. 557. j 


* TENNESSEE CENTRAL RR.—Harriman, Tenn., westerly to Hopkins, 

ville, 253 24 miles. Branches, 41 4 miles: sidings and spur tracks, 73.67 
miles; lines at Nashville terminals. 20 7 miles: 368. les es 
till 2001 Reevie Terminal Co qo Fg dF 17.95 ratles of track). 
V. 79. p. 213: V. 87. p 39. City of Nashville owns $1 099 000 cap. stock. 

On Dec. 31 1912 receivers were appointed; W. hae McAllister is now sole 
receiver. V. 107, p. 182; V. 105, p. 181; V. 96, p. 63. Jan. 1913 coupons 


on general mo oo in default. The RAE ES sale was adjourned in 
191 To be sold subject to $4,014,000 undisturbed Prior Lien oat 
gage ‘bonds of 1 1904 See status Feb. 1918 v. 105, 1899, 1709. V. 104, 


766, 1389, 1900. In Feb. 1918 Nashville Terminal Co. rent had been 
pala in in full ito, Jan. 1 1918. Merger of Nashville terminals in 1918, see 


The OS Racks Central which on Dec. 31 1917 owned $1,338,000 Prior Lien 

bonds . s it is believed. buy In the property. 
wv. RR. Admin. May 1918 caaationadl capital outlays of $00,770. 
and % BS the co. from Apr. 1 to Oct. 1 1918 $15,000. V. 107, p. 1344, 
8,000, oe, all common (par $100.] 


SECURITIES.—Stook outstanding, 
stamped 2 470) ane subsost Ce cot. 


6 tte rior = 4s of L~ ¢- ori 1] 
r ee 12.000 & Kaosviie 6s ene t 1918. 


t 110; cash was reserved 
iil. Central RR and Southern Ry. own pod. oe the 4s . 80, dD. 

In March 1918 the receivers were authorized to issue $100,000 receivers’ 
certificates for second track on > line to Hadley’s. Bend and other im- 
provements. At Hadley’s Bend is nee constructed a large explosives 


plant by du Pont interests on behalf of the U. S. Govt. See V. 106, p. 931. 


Protective Committee for Gon, s-—Siomate J. Hemphill pd czar 
Lewis B. Prashite 28 amen 5 - Rocrotery: Guaranty Trust Co., N. Y.. 
depositary. FR 485. In 1916 had plan under advisement. 
Vv. a Dp. 1816: V. 103, p. 1119. 


( ,000,000 auth., Merc. Tr. Co. of St. Louis, trustee), 
v. SS > mi S3- A ie - 218. The Nashvilie Term. mtge. is for $i, 000.0003 
gee that company a - 104, p. 257. Current Mabilities Dec. 31 1916. 


$4,055,512. 


LATEST EARNINGS.—{1918-Gross, $1,924,890; net (before $351, 44 
8 mos., Jan. 1 to Aug. 31.\1917- Gross, 1,158,513; taxes), 261, 


EARNINGS. -—Year ended ee. 31 ae AY 106, p. m 7): 


Gro. Net. 
Seales liad aiaaocoecareiaaanieiicanaes $i. 797, ‘352 sv 435. ‘eet $361,525 $419 351 
nsiseendaneuatinemeumne .707,522 1,270,342 437,179 403,608 


Chairman of Board, Eben Madi N. Y.; Sec., F. J. Ready Jr., Nash- 
ville; Treas., H. L. Waemeen: Federal Mer., Ww. L. Mapother, Louisville, 
Ky., and Gen. Mgr. under U. 8S. Govt., H. W. Stanley.—(V. 107, p. 182.) 


A TENNESSEE KENTUCKY & NORTHERN RR.—Leases for long term 
Uincinnati ome Sree Ry., which extendsfrom Algood. Tenn., on 
pence Conard SS to Livingston. 17 miles. V.98.p.238. The Cincin- 
aati-Nashville Southern Ry. is oe to Overton County RR., foreclosed 
Aug. 4 1912; V. 05. D. 481. e Cin.-Nashy. Sou. Ry. has issued $25,000 
woe 5 $150.000 ist M io tmanee 25-yr. es. due Oct. 15 1937; int. 
=O oat Colonial Trust & Savings Bk., t : mina- 
000 each. The Tenn. Regtucky & ¥ $10,000 
A 1918) no bonds. Year ig Dec. 31 1917, gross. $37, 7,070: 
4 $11. 100; deductions, $10,994; bal., $106. -Pres Mrs 
Clark; V.-P., . & Treas., T. O. ‘McOampbell, Nashville’ Tenn.—(V. 95. 
rs) ‘a3. V. 98. p. 238; V. 99. p. 1367.) 


A TENNESSEE & NORTH CAROLINA RR.—Operates Newport, Tenn., 
to Crestmont, N. 9% miles (3 miles over leased track). Leases Pigeon 
River Ry., West Gatun to Spruce, 17 miles; tobe’ epevates. 41.48 miles. In 
Sept. 1916 V.-Pres. Jas. G. Campbell was appoin receiver. V.103,p.1793. 

apital stock auth., $625,000; outstanding, $306,000; par $100. Bond 
debt, $300,000 (see table). Earnings for year ended June 30 1915-16, 
gross, $150,711; net, $63, 974; 1914-15, gross, $114,446; net, $51,775; int., 
taxes, &c., $42,939; b - a def., $4,663 or cal. year 1917, gross, $110,819: 
net, after taxes, $40, 


Pres., Jas. G. aun. N. Y.; Sec., Fred H. Ely, Phila.. Fe. Treas.. 
D. G. Wilson, Phila. Office, Newport, Tenn.—(V. 100. p. 1511 
ATFENNESSEFF RY —Owns Oneida, Tenn... to Rosedale, 40 miles 


On July 1 1913 Bird M. Robinson was a inted receiver and in March 1918 
ig De at foreclosure sale by J. <a Baker, trustee. V. 106. p. 1462. 

p. 177. Reorganization comnmnietee: Alexander J. Hemphill, Chair- 
wad, Leroy W. Baldwin, Albert H. Wisin. I Vivian Spencer and Erskine 
Hewitt. epositary, Guaranty Trust Y. Pas = of Feb. 1 1918 
was in V. 107, p. 502. Pres., Bird M. Heobinson; Sec., T. De Vault 
aries. is B'way, N. ¥ —(V. 103, p. 1793; V. 106, p. idee Vv. 107, p. 292. 


* TERMINAL RR, ASSOCIATION OF ST.LOUIS.—PROPERTY nn 
aud operates extensive terminals at St. Louis, with belt lines and bridges, 
and a tunnel 4,800 feet in length; oune and & erates, East St. Louls & 
Carondelet Ry., 7.73 m., since 1903. 83. p. 1168. Touch- 
ing the Missouri & Illinois Bridge & Belt an: ae ‘het 00's statement. 








Nov. . 19] 8.; Government 







































































Private 
RAILWAY STOCKS AND BONDS Osan. 119 
RAILROAD COMPANIES Miles; Date Par Amount Rate hen Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.) - | Road | Bonds; Value | Outstanding % Payable | and Maturity Dividends are Payable 
Tampa & Guif Coast—ist M g gu red 105.CoBa.xc* rite | * lg eee $750,000 5 A & O/|Apr 1 1953 New York & Baltimore 
tamoa & Jackson ville—First mtge (see a's) ipod.tl ---| 1909 $1,000 480, 5 . ea Ave 1 1949 Oct 1914 int not paid 
jpmes Northern—First M $5,000, g red 106..O ---| 1906 1,000} 1,258,000 56¢ J & JIJuly 1 1936 Old Colony Tr Co, Boston 
Tampa yates, Station Co—First mortgage___-_-_- ---| 1910 1,000 225,000 5 M & Niltov il 1960) lococccciknuneicumense oo 
avares & Gulf RR—ist M gold._._._.___._..- Bax 32; 1890 1,000 390, 000 Se WwW. @& Fie 1 IRL | lxawccec.sennencoaes 
‘enn Ala & Sade st M $5, 000 g red 110--_Em.xc em fi 1,000 See textiSee textiF & A\Feb 11 Interest not p 
Tean Cent—Prior lien M $4,200,000g red 11 “Mstze* 320; 1904 1,000} 4,014,000 4¢ 3 & J Jan 11934 Jan ‘16 coup “ Ouly "16 
Receiver's certificates (V. 104, i, hci cneteinne nesta: TE Lovtreiedaiece 330.000 Bay ne ae Bee T-FEee..  hidcdéwcnkccusuuansonnee 
EEE LAL LLL LL ma | Se 15,899 © idea eel et SP 1BI6 . lisccucncscdudecubuneet 
OEE © CT ONROE, . bb dd cké pen biiiincdecobes PRE 5 Be 18,655 | Re Maine BUNS © SEED.” Vics chin tach tia tema aan 
General mortgage $20,000,000 gris fs (see text) -_zc 320) 1904 1,000} 8.353.900 5¢ J & JJan 11954 In default since July 1908 
ennessee & North Carolina— 1st ye 41| 1903 1,000 300,000 5 J & J/1933 July 1 1916 
ennessee rp mtge $4,500, 000 ¢ gold. - Gxo* ‘&r 66) 1907 1.000} 1,130,000 5¢ \M & S/Mch 1 1937 In default 
Terminal Railread Asseciation— First m mige gol a.G.vc* ---| 1889 1,000} 7,000,0U00 4% ¢A & O Oct 1 9 J P Morgan & Co, N ¥ 
First Comselidated. m e $12 000, 000 gold.._Gxc* ---| 1894 1,000; 5,000,000 5¢ iF & A/Aug 1 1944 do do 
Gen M Ref $. . 8 f call (text) --Ce.xo* ae° ---| 1903 |1,000 &c| 21.700,000 4¢ J & J\Jan 11953 do do 
St } am brid ige Co, = ‘ist Tag stock guaranteed -. _. woul mene 100} 2,490,00 6 J & J July 11918 3 do do 
Geoand pr guaranteed (endorsed) - ee ee 100} 3,000,000 3 J & J Julyl 1918132 % do do 
ortgage yp cowam ich ---| 1879 | 500 &c| 5,000,000 7¢ |A & OlApr 119 New York and London 
Tunnel R St Louis stook guaranteed Gendiaueb ---| ---- |---2----| 1,250,000 6 tS a9 Sen 11918 3%|J P Morgan & Co,NY 
Terre Haste 3 indianapolis: Terre Haute & Loganspor|t—See/ Vanda |lia RR 
au : 
mtge $2,500,000 gold & 1 (end) .Un.zc* 138) 1892 1,000} 2,230,000 5 M & S/Sept 1 1942 Penn RR Co, N Y 
Texas Central—Common stock $ 2,675 authorized eco] cose |oocccces| 3,670,000 5 . J & J See text 61 Broadway, N Y 
stock rte Toner oth hp 000 auth -. excl secu jocccee=s| keeaneuo 5 IJ & J See text do do 
M $2,000,000 gold red 110 ($150,000 4s) _F.xo* 309) 1893 1,000} 2,000,000; 4&5¢j/A & O|Apr 1 1923 do do 
Texas Midland RR irst Refunding mtge $2.000, 111| 1998 1,000} 2,000.00 4 F & AjAug 1 1938 None ever paid 
Texas & N O of 1874—Maine line mortgage- - -_- page 7 Renee 862,000 6 = & Ieee 6 ee | Mchsn s cuko dese sdeed 
Consolidated oe e for oF ----@.s0*% &r 208) 13893 1,000; 1,620,000 56¢ J & J\July 1 1943 So Pac, 165 soley N x 
paties Pv lst M gold $20, ge (not as -Un.zc* ---| 1900 1,000} 3,997.000 4¢ iF & AjAug 11930 do o 
mnportation fin first ¢ morta MOS SUED, cccl cage loceweere 350,000 5 A & O Aug 11923 do de 
in jo rowndell & t mortgage-__ es fF gare 165,000 6 A & OApr 1 1937 Commonw’th Tr Oe, StL 
Texas « ific— First td ‘on soar tam M¢. g-- FP.xc*| 1,387) 1888 _1,000/ a24,989 000 5¢ J & D/\Junel 2000 Bankers Trust Co, NY 
Second Cons Inc M ($25,000,000) g (see rem)-Ba.xc*| 1,387) 1888 1,000|b24,662,000) 5¢ | March i |Deo 1 2000 34 % peid Mch 1 1908 
Louisiana Div Br lines ist Mt ‘sac Saad 500 p m_Bax} 456) 1901 1,000 »970,000 5¢ J & JJan 11931 Bankers Trust Co, N Y 
Tex & Pac Equip Ass'n annually ..x| —__./'02-'10) -.-.---- 6,000 5 Seniesa Aug 1920 do do 
Equip bonds, series BB, due ae Soe semi-an..._.x}| .-..| 1912 1,000 240.000 5 J & DDec'l *22|Blair & Co, New York 
do do gol es CC due $22,000 s-a ..Eq.c* ~---| 1915 1.000 110,000 6g iM & N Nov wo ey ae poumenis Tr Co, N Y 
> > do es DD due $25,000 e-a _.__--- ---| 1916 1,000 375,000 56g J & JJan1'19-Jan '26\Blair & Co NewY 
do Series EE due Lane | | Rg ---| 1917 1,000} 1.020.000 5¢ |F & A Feb '19-Feb '27\|Equitable Tr Co, N Y 
Additions! amounts held in treasury and by trustees Dec, 31 191'7 of: a $1'1,000; b $33 8,000; $713,000 . 
ORGANIZATION .—Organized in 1889. The following com jes are | $552,000 were on Dec. 31 1917 held in the Sou. Pac. treasury and the re- 
sole owners: Cleveland Cincinnati Chicago & St. Louis, Louisville & Nash- mainder in the sinking funds of rop yg cos. There were also $2,575,000 


ville, St. Louis Tron Mountain & Southern, Baltimore & ‘Ohio South weaters.. 
Missouri Pacific, Wa Pitts. Cin. Chic. & St. Louis RR., Chic. Rock 
Isl. & Pacific, St. Louis & San Fran., Chic. & Alton, Chic. Buri. & Quincy, 
Til. Cent., Southera Ry., Mo. Kan. & Tex. and St. Louis Southwestern, 
V. 75, p. 1355; V. 76, p. 103. These companies agreed under contract to 
use the property serovar and pay as tolls the interest, taxes, rentals and 
other charges, each line to contribute its proportion to the extent of 
one-fifteenth to make up any Sonceney from unforeseen circumstances. 
See V. 79, p. 499. :, ue ee Bridge Terminal RR. 
Government suit, V. 88. p. 1374 ; V. 91, p. 39. 

The U. S. Supreme Court on April 234 1912 2 ordered & bon ad changes be made 
in the organization of the road permittin ts to become joint 
Owners, and for the use by all roads without ceier ty FA owners, &c. 
U. 8. Supreme Court on an. 6 1913 ordered a sarin Se 

the lower which wae aed. June 16 b 1918. and on Feb. 23 1915 


aoe 

the ma adate . 94, soe foot! A . 1685; V. 96. p. 
136, A774; V. 98. p. In March 1913 a new 
Gov't V OB D.71A. 


€ ‘againet ae 64. 1308 Coal Tried ot nis was begun 


Admin. in May 1918 sanctioned impt. outla $47, 490; 
equip. th $6, sir, and iy 4 April 1 to Oct. 1 agreed to loan e company 
os page 


LEASES .—The leases of = er and the Tunnel are for their pore, 
- Asto » ee. see V. 77, 


existence, and Tone made Ju 
612: V. 78. p. 2445, 2600: V Si. pe'Be 
'350, 000.000: Father Dec 31°17, $3,087,800 


poate Sa 


NDS, &o. aos the Gen. M. Ref.4% s. B 8. 8. gate bds. of 1953($50.000.000 
mm. .), $17,500,000 are reserved to retire ting bonds and $5,658,000 
for issue at 4 ‘over $1,000,000 early for improvements and acquisitions. 


A sink. fd. commence i July 11 re 00, of 
by lot at 110 and int. if not purchasable for less; $1 ,200 


iy] a | wenety 
:000 bo e been 
~~ ect to call at 1 to and int. 


canceled by sinking fund. entire issue is 
since Jan. 1 1910 goe¥ 76. p. 267, $e. 481, 80 ip” sdb: BD tae, VS, P- 
Nese. 85, p. 1647; V. 97, p. 1205; V - 99, Dp. 50; V. 100, p. 1079; V. 104, 


Guarantees $3,500,000 St. L. Merchants’ Bridge Ter. Ist 5s and interes: 
on $2,000,000 lst 6s of Merchants’ Bridge. See those companies. 


ANNUAL aeront. —Year ends Dec. 31: 

bd Net. Other Inc. Charges. Bal.. Surn 
Se $3. Oat *362 $1,024,770 $1,568,823 $3. 478. 888 $114,705 
| ae 3,176,011 1,374,362 -825,371 2,448,537 751,196 
. pe Ie 2.772 836 1,224,732 1,518. 754 2,530, 4 213,369 

Pres., W. 8. McChesney, Sec., C. A. Vinnedge, Treas., F. E. Anderson. 


Fed. Mgr., A. 8. Johnson, St. Louis, Mo.—V. 107, p. 605, 1388.) 


* TERRE HAUTE & PEORIA RR.—(See Maps of Pennsylvania RR.)— 

Road operated from Terrre Haute, Ind., via Decatur, to Peoria, Ill., 174 m.. 
of which 138 m. are owned and half interest owned in 8 m., and 28 'n. is by 
trackage over other roads. From Oct. 1 1892 leased for 9Y years to the 
Terre Haute & Indianapolis at rental of 30% of 

minimum sufficient i pag | int. on =. the sages be 
by Pitts. Cin. Ch. 104, 73; 
700 of the $18 ,837 400 pref. and 


a8 
owns $646 B70 40 400 of bt 1-2 936. 
800 common, and Pennsylvania 


Co. Dec. 31 i907 owned $1,136,200 pref. 
and $247,800 common. 


BONDS.—tThe consols (Union Trust C 
art wd of the T. H. & Indianapolis. In 1905 ail back coupons were paid. 
81, p. 156, 212; V. 72, p. 481, 873. See guaranty, V. 81, p. 212. 
EARNINGS.—For cal. year 1917, gross, $1,049,248; net, $27, ast; rental 
from lessee, $314,774; balance, loss to lessee, $286,890. —(¥. 81, p. 212.) 
x TEXAS CENTRAL RR.—(See Map Mo. Kan. & Tez.)—Waco to Rotana. 
ex., m.; branch to Cross Plains, e. First 5s. V. 93, p. 1325; V. 92 
- 1437: V. 91. p. 95, 1631; V. 90, 1556. Mo. Kan. Tex. Ry. of 
‘exas leases the road for 99 years 2. May 1 1914, with authority to 


purchase the same, &c. 
Of the stock $1, $10, 990 0 et. and $2,672,300 common is pledged as part 
y. Consols of 1910. 


security for M. 


earnings, ms & a 
sagumed, or iy 


N. Y., trustee), carry the 


DIVS.—%—’ Ly Ld yi 04. Pow. "08 to’11. °12,°13. 1914 1015 18. 
OCommon_. 2% 2% y'ly. 5 yearly. 0 5 6 65 &6 ow 
Pref_._% 7% 5 yearly 5Byriy. 5yriy. 5 5&6 81-3 Below 


Dividends paid under lease, 5% on both classes, July 1914 to Jan. 1918, 
Earnings for year er —_, 30 1916, show: Net, incl. other Income, 

298.946; interest on bon 8.500; dividends (5%). $200,000; miscel- 
eous charges, $446; Se none 

Pres.,C.E. Schaff; Sec. & Treas., A.T. Clifton.—(V. 104, p. 766, 2012.) 


* TEXAS MIDLAND RR.—Road from Ennis on Houston & Texas Central 
Ry. to Paris, Tex., 125 miles, of which 14 tepokage over St. Louis South- 


west. Valuation 1917, see V. 105, p. 1803; V. 104, p. 164; V. 107, p. 907. 
Stock, $112,000; par, $100. 

Year end. Dec. 31 1917, ,Sroms, $718, p04; net, $177,553; int., taxes, &c., 
$180,401; def., .2,848. t. H. —=. Terrell, Tex. Fed. Mer., 
. 8. Pyeatt, Dallas, Tex ~W, 88, p. 50, - 104, p. 164; v. 105, p. 1803; 

- 107, p. 181, 907.) 


Lees & NEW ORLEANS RR.—(See Map So. Pac.)—Houston, Tex.. 
to Orange (Sabine Rive tn), 111 miles; and Sabine Pass to Dallas, 314 miles 
Houston to C linton, 8 m.; Nome to Sour Lake, 8m.; West Port Arthur to 
Port Arthur, 3 m. : Gallatin to Rusk, 8 m.; Rockland to Turpentine, 10 m. 
total June "46 1916, 462 miles. 

SECURITIES, &«C.—The stock is $5,000,000, all but $900 owned by the 
Southern Pacific Dividend of 20% paid in 1909-10 from accumulated sur- 
plus. There were, Dec. 31 1917, san); 618 Texas School Fund 6s, principal 
payable 2% per annum. V. 80, 1425. 

f the $3,997,000 Dallas Div. Vet 4s, $607,000 are owned by the Sou. 


Sabine Division bonds, all held 
ment 6s, $204,000, all owned by 


EARNINGS.—8 > ae {isi oe +4 871,423; net, $1,515,685 


by “ Tig Co., Dec. 31 1917. Bquip- 
ou. 


Jan. 1 to aug. 3} Gross 037,992: net, 1, 563,517 

In the year ending Dec. 31 1917, gross, $6.4 4i0, On net, incl. piner income, 
$2,347,987; interest, rentals, &c., 9: bal., Te 1,342,067, against 
deficit of $49,746 for year 1915-16.—(V. 103, p. 1211. ) 


* TE KAS & FACIE, RY.—(See Map Mo. Pac. ets Orleans, La., 


to ped Marshall via Texarkana Jct. and Whitesboro 
to rth 335 me pelousas ch, Melville to Crowley, La., 57 m.; 
branches, 402 2 in. i total, o 947 m.. ¢ deduct 96 m., Sierra Blanco to El Paso, 


lance own 

"On Och. 2 27 1916 J L. rat As and Pearl Wight of New Orleans were 
appo ee 0, 10.040. of the Judgmen of ME $842 OC nS ie Oe nee 
Dec. 1915 AL unpaid. V. 103, 1688. In July 1918 Mr. Lan 


cas- 
ter was made Fed. Mer. of this and other ‘an Mr. Wight becoming sole 
receiver. V. 107, p. 182, 


ORGANIZATION .—In 1888 reorganized (V. 43, p. 164; V. 45, p. 401) 
without Beth, Fa pth ie sale confirmed, thus preserving pederal charter. 
The pi T Co., Ww was formed to build New 
Orleans terminals. in 1914 filed a mortgage to secure$7 ,500, 000 bonds. The 
T.&P. and St. Louis from Mtn. & Sou. 4° each owns one-half ($1,000,000) 
of the eT and guaranteed its bonds, a note issue of 
which oy 5,000 were outstanding on Jan. 31 1918 7 102. p. 68; V. 104, 
p. 2005; V = 108. _b- 1523, 1709 
“on ts. 27 1915 the Bankers Trust Oo., as trustee under the 24 
dmcome) yn filed -—' my * a receivership on ‘request of receiver Bush 
the St. Louis Iron us, & . (Mo. Pee. Syetem). ¢ rem = co, 23 .703,- 
000 of the $25 .000,000 on which 2, been 
earned but not a Pais 4. was d May 22 i916 f tor i tack + a 
diction, but on May 26 a new suit was begun in ?: 
ush filed suit in Louisiane ' or a on $54 
6% promissory notes due June 1 1915, held by his roads. - On Jan 
1916 the Gould estate secured an attachment i 7 Y. State for $1,741 ‘000 
on notes made to the, Iron Mtn. 914 and 
George J. Gould alana asbioad st f co. in Apr. (ly i io D. 1703. 
STOCK.—Authorized, $50 000; issued, $38,763,810; D od cose $100. 
Misour! Pacific ‘incl. Tron its) Dec. 311917 owned $6.55: 555 
ye ’ Pr Krech of Kauitable 
Oe Se Wall Be Equitable Trust Co. —. 102, p. 154. 
mice fot Mino eee ponds Mestnaee N. Buckner, 
26 Broad ‘bss. eposi 


Oo 
New York Tout Oo Vv. 102, 'p. 610: V. 103, 4 
BONDS.—See 1888 mortgage abstracts, V. 47, Bees 
The Weatherford Mineral Wells & Northwestern isb60. $00 ‘Ss 7 1902) are 
guaranteed, principal and interest, by endorsement. V. 78, p. 344. The 
$100,000 Denison & Pacific Suburban 5s are also guaranteed. Trans-Miss. 
Terminal notes. be 
Louisiana Branch Lines mtg. is limited to $7,000,000. V. 72, P. 577, 1189. 
On 2d M. income 5s there is no right to foreclose unless default is made on 
lst mtge. All exoept $960, ~ of the 2ds have been exchanged e 65% in 
St.Louis Iron Mtn. & S. 4s. V. 68, p. 525, 619, a. bs 8 V. 70, p. 53: 
Taterest on second mtge.\1900. 1901. 1902 to 1998. 1909 to to 1917. 
Tncomes (%) __- 4 4 pt, 
Equipment trusts of 1917" see V. 104, p. 864. In Oct. 4918 principal and 
interest of all equipment trusts had been Pa regularly when 
Loans and bills payable Dec. 31 1917, $3,129,420, including $1,741,000 
notes dated June 1 1914, endorsed by St. Louis Iron Mtn & Sou . Ry. et with 
interest unpaid. (See Mo. Pac. plan, V. 101, p. 130, 615.) 


GENERAL FINANCES.—U. 8. RR. Admin. in May 1918 sanctioned 
we. cutis s of $3,117,559; equip., $3,037,852. See ‘“‘Note’’ above. 


106, 
Q att Gross, $16,437,768 net, $3,268, 428 


24. 
Ve einGs. —8 mos. 
Jan. 1 to Aug. 31. Gross, 14,029,170 net, 4,061 


REPORT.—For year ending Dec. 31 1917, V. 108, & 2334: 191 
22. 114. 907 $20, BBB. 657 $18,496, 245 
. ,324 6,485,629 4, .964 


988, 2078. On Dec. 31 Mr.B 
ed to 
estate in Aug. 1915. 102, 154, "167; V V. 103. p. 1505, 
mittee.—Alvin W. 


Gross earnings 
Net earnings 


we ww wre mm eee ee meee Vee 











Ny i  ainn 1,249, 364 5,531 942,230 
Operating income.............-- $6.074.888 $5,530,098 $3,637,733 
Other poauke cy 2 eR GR 796,899 603 ,537 260,511 
"Patel net Seeeme. .....ccccnsceuo $6,871,787 $6,133,635 $3,898,244 
Deduct—Interest, rentals, &c_--_--- 2'635.715 2.646.256 2,514,015 
TS SMR gh a 3.333. 466 918,284 68,218 
i 2,945 506.999 460,334 
pI S| EE ET $1,670,661 $2,062,096 $455,677 
DIP bas hi Ghurch Osborn (Chairman & 'Pres.), Kingdon 
yould (V. P.), Geo. J. Gould, R. C. Clowry, Benj. Nicoll, H. Eg. Cooper, 
D. Milbank, Chas. H. Sabin, B. D. Caldwell, J. I. Waterbury, H. A. 


Bishop, N. s. Meldrum, Finley J. Shepard, Samuel Sloan, Alvin W. Krech, 


cme bicQtemens. a 
Sec. & Treas., C. W. Veitch, 149 Broadway, N. Y. Fed. Mer., J. L. 
Lancaster, Dallas; Gen. Megr., under U. 8. Govt., Phil Carroll.—(¥. 107, 


p. 182, 803.) 
* TIDEWATER SOUTHERN RR. acific RR. 
TIDEWATER & WESTERN.—In 1918 dismantled.—(V. 105, p. 1310.) 








Pac. Ce. and $3,235.000 are owned by the proprietary companies or are 
held im their sinking funds. Of the $862,000 main line first 30-year 6s, 


TIOGA RR.—Stock, common, $391,200, and $189,700 pref.; par, $50 


—V. 101, p. 1465, 1554. 





%& Government 



























































Private 
Control, RAILWAY STOCKS AND BONDS AGontrel. [Vou. 107. 
RAILROAD COMPANIES Mtles| Date Par Amount Rate Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page.) Road | Bonds; Vaiue % Payable | and Maturtty | Dividends are Payabie. 
“Tioga RR—First M extended in 1882 & ,)916 gold_.z 1852 | $500 &o 5¢ \M & N'Nov 1 1935 ErieRR Pena a. ¥ 
Tt MD Ca & O & Obie Ly ary & Mar ist =s gu F.xc* 103) 1895 1,000 44eM & N 1 1935 Penn RR Co, N 

ol W V & O Ist M)“A” guar p & 1 (en po) 1891 1,000 4%e¢J3 & JiJuly 1 1931 do a 

($15 m) >“B” , ---.-X0°|{ 2411} 1893 1,000 4%¢\J & J\July 1 1933 do 

34, gold .j*“*C”’ do sk fd ,.xo* . 1902 1,000 4g M«& S t 1 1942 o do 

Tol & Ohio Central—Com stock ($6, 00. BOS GME ocak: eaue A "ieee i ssion por dictialakiegiahdileidbosd All owned by N YC RR 
Preferred s $3, roe 000 one); ie teenth at sien oruatioadl A Geeta FS aaa pre pee: scp gs acaa pt ina All owned by N Y C RR 
M gold (V 53, p 436).--------- . 197| 1885 1,000 6¢ J & JdJuly 1 1935 tral Co, N » 
Western Division frst mortg sas de i ai atl N.xo*| Text | 1892 1,000 5¢ |A & O/Oct 1 1935 do 
General ae ve 62, nPee 506) G 000) g .-Ce.xc*| 395) 1894 1,000 5¢ J & D June 11935 do 
St —* .-G.xc* 1901 1,000 | 4¢ \F & AjiFeb 1 1951 Gu rf Trust Y 
firet pref ino $ J non-cum 4%-G.r| 60) 1901 1,000 ‘Oct 1 if | earned |Feb 1 1951 Second Nat Bank, Toledo 
Bessement notes, $60,000 semi-ann----_-- PeP.xo* ---| 1910 1,000 4¢ J & J Jan 1919-Jan’20 ife & Tr 
Eq ee no cmon waat ME iccumuashe 4% \J & J Jan 1 1928 uaranty Trust Oo, N Y 
do due $120,000 EG sown maiucans pail SEE ace msde 4% id. & GG Wet |= lectensasctviccdnnsonmns 

Guaranteed Bonds— & Mich Ry—See that co 

Tol & Ohio Cone Ext Ist M (f )intonly guar}; -._-| 1888 1,000 . Sea iM @ Wilke 1 Se he bee eiien~ see 
Peoria & Western—lst M (for $5,000,000)F vc*| 230) 1887 1,000| 4,895,000 4¢ J & JiJuly 1-1917 July 1 1917 int defaultea 
ol svereee—18 M g red 102 & to March = text. ---| 1902 1,000) 150, 5¢ M & S/Meb 1 1927 Ohio S Bk &Tr Co. Toledo 
‘ole Sqqine w& Muske egon—First mortgage. ---- 96| 1888 1,000) 1,662,000) 5 \J & JJuly 1 1918 All owned by Grand Tr’k 
oledo St Louis & West—Com stock $1 $00 SE Sack seater 190 9,995,000'_------- Sage SORRELL ERE EP RS, FOL EE RR Nae 
. Preferred 4% non-cumulative_.....-._----- wean, Eicceceees 1 | 9'952.600|-------- laiadindeaal Oct 16 ‘11, 1%|Checks matied 
Prior "Tien Mortgage $10 0.000, 000 goid.__.-- F.xc&r| 451) 1900 |1,000 &o 9,575,000) 3%eJ & J July 1 1925 Office 60 Wall Street, NY 
Receivers’ collateral no tes $500,000 cali at par afte: 

Aug 1 1917 Seri yw ee TS ST Ta A 451) 1916 1,000) 100,000' 6 \F & AzAug 1 1918 Empire Tr Co, New York 
First m 5 atver Jul 1925-E xo&r 451; 1900 |1.000 &c) 6,500,000) 4¢ |A & OApr 1 1950 Office, 60 Wall Street 
Coll tr bo weer took, Ser A-texe seul 1,000; 6,480,000 4¢ F & AvAug i 1917 Aug °14 coupon not paia 

hn vo tee ---| 1907 1.000' 5.047.000| 2-4¢ F & A Aug 11917 do do 
Freight & locomotive en... notes Fant 1 i9i8 I, Sys sate UP aa 547,410 5 | Various To 1921 its ib apace: 00 eicttnipemaniaid saat 
z Or at ‘end of receivership. 
| 











* TOLEDO COLUMBU: US & OHIO RIVER RY. ro ond 3 Pennsylvanta 


#R.)—Owns road Toledo Jct. to Toledo, , 81 miles, and Loudonville to 
Coshocton, O., 45 m.:; Senden to Columbus, 106 m.; arietta es Canal 
Dover, 103 m. branch, § m. Total owned os; trackage (Pitta . Ft. 
W. & ©.) to Mansfield, O 7 mi, Cleve. ~y? St. L. in Sandusky 
and Columbus, O., 2 ae tale hore, O. H. sh D. “Ict. to Union Station, 
Toledo, O., 2 miles; total 486m 

Pennsylvania sean sis .000 9.000 extennding stock (of $12,000,000 
ov.) snd leases te Pe ep 

e cos. 


Vi 92, p- 1402: VS: 93, “B: 108 106 Sine 6% paid Foaig 1911 ana 181s 
o 


then none till 1915, 6 ; 1916, 6%: : iP Dec., 6%. 


EARNINGS.—For cal. year 1916, gross. 7,225,679; net earnings,*$2,- 


070,796; other income, $60,365; charges, $570,090; dividends (6%). $600.- 
000; surplus, $961.071.——-(V. 102, p. 155 ' 
* TOLEDO & & OHIO CENTRAL By. —Operates 436 miles, viz.: 

Lines owned— I es 76 
Whitmore to Bremer __.____-_- i EEE EES: 


5 

Toledo to Thurston _ _.148| Trackage (Kan. & Mich., &c.)-.__ 36 

In Oct. 1918 with Kanawha & Mich. started build a 5-mile cut-off 

gong pets Drek in Gallia County to reach a number of.coal areas. 
p m 


Owns all stock and bonds of Zanesville & West. Ry., Taursten to ~ o 
and | Z Pry gh O., with branches, 90 m., oper. separately. . 75. 906. 
.: from the Ches. & Ohio Ry. and Lake Shore & Pilih: 
goalies y. now New York Central RR. $8,947,900 of the $9,000,000 
Kanawha & Mich oR Ry. stock, issuing therefor demand or one-year notes 
for $8,719,012. ‘ 1250. Total outstanding a oe and bills pay- 
able as of Dec. 31 1917. io, 543,199, 2 owned by N. Central RR. 
New York Centra! RR. owns $3.701,400 pref. and $5: 846,300 common 
stock—all the capital stock outstaiiding—the balance authorized is held 


by the Toledo & Ohio Central Ry. . 90, p. 771, 1095; V. 92, p. 804. 
DIVIDENDS.— ti 1910. 1911. 4913-13. 1913-17 incl. 

Common (since 1908) ----(%)} 1 7% 5 5 yearly None 

Sraperea (1%)............- 5 5 yearly None 


Obligations.—In Mar. 1917 sold $1,200,000 44% uipment trusts 
covering 1,000 all-steel 55-ton hopper cars. V. 104. 1 te 65. 


GUARANTIES.—The company guarantees the anata and int. of the 
Kanawha & Michigan first mtge. bonds (see that company 
The Toledo & Ohio Central 2s Co. os which the N. Y. 
of outstanding stock) and the Valley Ry. Co. were guarantors of 
the bonds of the Continental Goat Oe Co. and & Hoc Coal & 
Coke — The bonds having been declared due because of default in * 
| by te the coal Kay ys of the interest on their eqaes, the + 
, under terms as to holding by a trustee, -, Imposed by the 
Federal oui of Ohio stepped in and bought the koma at par and int. 


“05. 

yo York Central RR. acquired bonds of the Continental Coal Co. 
$1 525. 000 and Kanawha & Hocking Coal & Coke Co 569,000. Sub- 
sequently bonds of the Continental Coal Co. in amount $1 ,497 ,000 were 
sold, leaving balance of $28,000 in the treasury of the railroad company. 
See Sunday Creek Co., V. 106, p. 2349. 


GEN. FINANCES —The U. 8. RR. Administration in May 1918 san- 


entral owns all 


anawha 


ctioned impt. outlays of $1,308,141; equip., $4,480,111; ext., $737,775. 
EARNINGS.—8 Byes { 1818 -- Gross. $6,315,508; net (after $776,226 
Jan. 1 to;Aug.,31. 1917_.Gross, 5,032,097; taxes), 1,201,537 


ANNUAL REPORT.—Re 


rt for 1917 was in V. 108. p. 2220. Of the 
total tonnage in 1917, 7,755, 
end. Dec. 31— 


738 was ace coal. 





Years 1917. 916. 1915. 1914 
Operating revenues... $8, 088,541 $6/209.847 $4'725'352 $4,930 626 
ot, after taxes......- $1'602'324 $1:293'171 ~ $835,641 $635,695 
Sar Geo 692,149 9165053 © 642'243 413.926 
Total income. ......- $2,294,473 $2,209,234 $1,477,884 $1.049.621 
Interest, rents, &c._ ~~ 1'379°783 °1°464:033 *1'434°771 °1'950°237 





Balance, sur. or def_ssur$914,690 ur.$744,031 sur. _ 113 def.$306 .616 
Pres., W. K. Vanderbilt Jr.; Gen. M under Lf Govt., F. B. Shel- 
don, Columbus, O.—(V. 106, p. 2220, 2230, 2758; V or p. 1386.) 
* TOLEDO PEORIA & WESTERN Y.—(See Maps of Pennsylvania RR. 
aa. Indiana State e, to Warsaw, 220 miles; La 
re ge to yo 10 miles; ae with Wabash, 1 mile: trackage at 
Peoria and Burlington, Ia., 17 tal, 248 miles. tock, $4.5 809,000 
(par $100); outstanding, $4,076, 906, of which the Fe. of —_ 
oe own about $2, 011,200. Mo ULARLY abstract 45, 242. 
Car trusts outstanding Dec. ie. 81 19 917, $198, "O83: bills Sarebie, $718, 000. 
oe day 1917 Pres. E. N. was appointed receiver, y~ prin- 
cipal an arene due July 1 ANgIy oo on the $4,895,000 Ist Mtge. 4s being in 
Fy ga a . 105, p. 73. On Dec. 31 1917 the Penn. Co. owned $1,248,000 
Bondholders’ oseenieeee: paomes, Denny, Adrian Iselin Jr. and Hen 
R. McHarg. D re’ Loan’ & Trust Oo., N.Y. City. 
aap y depos! Bi, d088 105, p. 73, 390. 
Admin. KY soe ‘1918 bE capital ‘outlays of $15,000. 
EARNS.—For year 1917 (V. 107, 286 d 
Calendar 4 : xX¢ - One 5 mes. ended Ane. 31: 


iynda: ase Pte yam ed 
oe Income. rplus. 
St aineawme $1.289.432 wy104 687 $218,953 $228,715 ‘ ,895 
Retest 217, 197,995 146,778 ef ,250 16,523 
1918—8 mos... 1 014, 278 3:530 126,150 1:481 58,199 
1917—8 mos 843 ,268 68,744 152,179 181,001 39,922 


8,7 
—(V. 105, p. 73, 385, 390; V. 107, p. 286.) 


TOLEDO RIV bh E Y.—The property of this coms an dended 
aa to the Great t, Sentral Do a Oo: whlch wa Gy ed the bonds. “it 2875 ) 


* TOLEDO SAGINAW & MUSKEGON RY.—From Muskegon, Mich., 
ashley, Mich., 95.91 m. The Grand ees | of Canada oem the $1 600,000 
stor Bonds have a traffic qusteney. o aie D- Owe 2. D. 338. 

Year ending— Gross. ef. raters LAY TF 

June 30 1916-8197. 854 18 $83, 100 $33 0 $180,614 
gone 30 1915... 172,121 92.978 83.1 36,372 212,450 
June 301914... 172.957 98,813—(V. 71. p. 31, 859.) 
* TOLEDO ST. LOUIS & WESTERN RR.—Owns road from Toledo to 
cast St. Louls, 454 m. (mostly 75 & 80-ib. steel rails); sidings, &c., 182 m.; 
also has trackage to St. Louis and Toledo Union depots. Owns intly 
with the Grand Trunk Western Ry. all the stock of the Detroit & —— 
Shore Line Ry., eee | to Toledo, 48 ay jointly guaranteeing its 4% 
bonds: present issue $2,918,000. V. 76, p. 655. 

ORGAN'N.—Successor of Tol. St. L = 4 C. (foreclosed); V. 70, p. 1196. 

In Aug. 1907 acquired control of the Chicago & Alton, viz., $6,480,000 
preferred and $14,420,000 common stock. ‘Bonds below. 

RECEIVERSHIP. —On Oct. 22 1914 Pres. W. L. i Dae | was a 
receiver. V.99, p. 1216. - — a foreclosure sui t a 
collateral trust mortgage. 231. In1918 itigation was pen 
involving the validity of oo collnbeal trust bonds. 1462. 

In Oct. 1916 the receivers sold $100,000 6% coliateral n tos (part of a 
$500,000 issue authorized in July 1916) secured by gies of $714,000 
(50%) of Hp me oh = of Detroit & Toledo Shore Line R a general 
= on the recei estate subject to the Prior Lien an i Fivst ortgage. 

- 103, p. 1594; ie 1 + p- 1810; V. 100, p. 1511, 1350; v: 101, p. 132. 


ye tk DIVIDENDS _—1907 to Oct. 1911. 4%; none since. 
Vv. bA a 1669. Common stock, $10,000,000; par, $100. 


ONDS.—Of the Prior Lien 3 %s, $425,000 was in the treasury Dec. 31 
1916. Additional first mortgage bonds not to exceed $10,000 000 may be 
issued at any time to retire the prior lien bonds. By collateral ¢ ay 4 bonds 
secured by Chic. & Alton stock are limited to weing 
issued in exchange for C. & A.pref. stock, 3 tor $ 3, Powys os } aves Ly int 
2% to July ot 1912 and 4% thereafter) in exchange for C. & A. com. etock 
on the basis of $35 in bonds for $100 stock, but the bonds of both — are 

equally secured by the deposited security. V. 85, p. 1647: 86. 1468. 

e Aug. 1914 interest was defaulted. V.99.p.199. The bonds Fell due 
Aug. 1 1917 and yt a. On Dec. 31 1917 Ch. R. Id. & Pacific 
Ry. Co. owned A and all of the $5,047,000 series B bonds. 

= . 1918 iat Ee he on equipment bonds was being paid promptly 
when due. 

Protective Committee for Ser. A and B Collat. Trust Gente. -—Edwin G. 
Merrill, Chairman; G. K. B. Wade, Sec.; Union Trust ie tan a 
tary. In Oct. 1916 the certs. of dep. for $4,559,000 a9 bonds were ed 
on the N. Y. Stock Exchange. V. 101. 1208: V: 99 99, p. 344, 408, 130. 1675. 

Committee for \st ~ 9 Alvis . Krech, Chairman: O.'S. Herring, 
Sec., 37 Wall St. - 100, 1753. 

Comsmities or Pref: and com Stock.—Jules 8. Bache, Chairman; E. P. 
Goetz, 889 Trust Co., N. Y., depositary. In Dec. 1916 certs. of 
deposit = over 5 %o of the common and pref. were on list of N. Y. Stock 
Exchange. p. 1750, 1911; V. 103, p. 2239. 

GEN. FINANGES. —The U. 8. RR. Administration in May 1948 
conctonee | ene outlays of $714,134; equipment, $3,767,500. See V. 

p 2 

EARNINGS.—8 mos., +{ 1918 --Gross. $5,244,515; net (before $1,225,475 

Jan. 1 to Aug. 31. 1917__Gross, 4,593,356; taxes), 1,355,618 


REPORT .—For cal. year 1917 was is V. 107, p. 497. 








—Years ending Dec. 31— —Years end. June 30— 
Calendar Years— 1917 1916. 1915 
I ee nial $7,041,663 $5,958,987 $5, 138. 721 
Net corainan ¢ (efter tameS) .. .-cccne $1,697,658 $1,898,322 $1,301,822 
(eal 155,245 112'808 108, 
en wccinnind $1,812,903 $2,011,130 $1,410,369 
Interest on funded debt_-_---------- x1,094,381 $1,087,467 $1,088,893 
rr i rn cewneuie 549,119 435,434 459,924 
Other interest, discount, &c__...--- 59,50 66,345 84,608 
el a ai sur$109,901 sur$421,883 Gat 0238 OCT 


x Incl. int. on A. & B. bonds, due 1917, amounting to $461,080, defaulted 

DIBBOToRs. —W. L. Ross (Pres.), John Hubbard, T. P. Shonts, 
E. J. Berwind, Clarence prows. Spencer D. Carr, Colgate ‘Hoyt, Wm. Shil- 
Bs.’ as H. vo eg J. Bache and James Steuart rg : Gen. Mer 
under U. 8. Govt., C. Stevenson, i edo; Federal Megr., - Taussig, 
St. og Office, 66 Wall St., Y.—(V. 107, p. 497, 1102. .) 
* TOLEDO. TERMINAL RR st bh belt road, 28.77 miles (including two 
pridges). with 2 nie D branch to termina! station: total, 31.27 miles 
U.Ss.R May 1918 sanctioned capita! outlays of ‘$173.4 964. 
ORGANIZATION. j~gonmrates by nine roads, V. 384, p. 130; V. 85, 


Dp. 400." 347, 1402; V. 86, 
outstanding, ,000. f the $6,000,000 new poate. 

200 60 nave been issued and $100, 000 held in engery . Vv. 99. p. SiG 
The Pere Marquette and Cincinnati Hamilton & Dayton td FB 

yume of of 16.) 12% of the interest on ~ bonds, and se oy a ae Valley. 
Penns i * A York Central, M Central, T: 
Grae tran So Western, Hocking Valley om Toledo & Ohio Cen 
in 1915; pet $120,139 ageinst 1 


. to Des 31 1936. eros, ase S 20. against $201,081 
1915. 
,629; net, after tax 


$577-735: bal. $62,540. - cal. other income, $137, 378 o30: 195; het, 
. sur. or ca ‘year lax . 2 
AED, $62,714. Gen. Mer. under U: 8. Govt., soon Toled 


—(V. 106, p. 2561.) 
TRNoran OLDFIELD RR.—Owns Lh wy 4 oe. via Tono: to 
oleae £9 Le ; trackage, 9 m.; branches 12m. V. Sip 80 


DIVIDENDS— 1996. 1907. 1908-11. ‘12. 13 ar 15 ‘16. iY 0 





CS a nee 10% None 3 7% 7 10%7 
whe al nn a 7% 10% None ES A 
A sinking fund retired to July 1 1917, all the $1,150,000 bonds therefore 
. P 


issued under the $1,500,000 mortgage of 1906. V. 105, p. 717: V 
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RAILROAD COMPANIES Mitles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page } Road | Bonds| Value % Payable | and Maturity | Dividends are Payable 
First 6,000,000 g int guar.Col-x| 31 . 1 $1, 4 M & N. Nov 1 1957 Oolumbia Tr Oo, Yy 
Toledo ainoading Valley & 0 Ohio—See Toledo ¢ Colum bus & | Ohio |River Ry 46 1 N 
ke ma Tennessee & Northern (Ry 
Tonopah & Goldfield—Common stock.........-- eos] ance 100} 1,650,000)........ Various ioct i, 1918 7% wener “tdi office, Phila 
Preferred stock 7 % isd deci add Glia vk cul ccan epi ‘oneal -abdiieie 100 7 Oct 1 1918 7% do 
Tonopah & Tidewater RR.—I1st M deb stk certs g gu wont Le 1 segeee 4% A&O 15 July 1 1960 Ind & Gen Inv Tr,London 
a a BD eiinichs tncecun dhaniananesives ---| 1907 £100 5 M & S July 1 1960 Glyn,Mills,Curr& ‘Co, Lon 
& Buff—ist M g $40,000 p m--AB.z0*| 84 896 1,000 4¢ J & Dyunet 1946 Lincoln Nat Bank, N 
i lst M $19. “000,000 aati cnet Gr ---| 1916 1,000 Se © & Aiea 3 Fee cbeeaismtectinsdonee sematel 
Dawe ols ovr A ‘due$75 -000 s-a (V .96.p.361)Ce.x o---| 1913 1 4% eF & A/Feb'19-Feb ’23\New York 
Trane issip Term Co--1 lst M sf red 105 Gyc*r® ---| 1914 100 &c 5 J_& J\July 1 1944 NYTreas Of,Gr Cen Ter 
ote issue eh boo 7% e@catil0l. Ext3yrs.Eq) -..| 1914 1,000 7 M & N'Nov 1 1920 Office, 50 Broad 8t, N Y 
Transyl vania—First hae gold $500,000 _...G.xo* &r 42} 1906 | 1,000&0 6¢ J & JiJdan 1 1956 Guaranty Trust Co, N ¥ 
Traverse City RR—See Grand Rapids & Ind Ry— 
t & Gulf—First m gold red text__-1C.xc* 67| 1908 1,000 5 F & A!\Feb 1 1948 New York and Chicago 
roy & > - bush—Stock 7% rental New York Cent rena 50 7 J & D 15 June 15 '18, 3|Troy, N 
on a M ext 191 red 1920 at 105-_-..-.0o* 29) 1880 500 &o 5 J & JI\sJuly 1 1930 Camden (NJ)S D & Tr Co 
Uigter & Dela ms M for $2 ,000 -6,Ce.0" 101; 1888 1,000 56¢ J & DJunel 1928 Central Trust Co, N Y 
din mortgage "$3,200 ¥ Jeaeereoe G.o ---| 1902 1,000 4¢ A & O Oct 1 1952 do do 
Unadilla V t M $200,000 gold redeem at 110 19} 1904 |1,000 &o 4¢ 3 & JiJan 1 1934 Bankers Trust Oo, N Y 
































LATEST EARNINGS.— {1917_Gross, $568,349; net, aft. rents,$228,594 
11 months, Jan. 1 to Nov. 30|1916-Gross. 3, 64: net, aft. ren rents 223, 
REPORT. For year ending Dec. 31 1917 and 6 mos. to Dec. 31 1916. 


Gross Tel Net ~ ia Com. Div. 


“. Preys 
ncome. Ren it) ( a. . Or De 
6 mos. $9}5..--S385. 907 $77,492 $i, Si 53 $7750 Sur $2,43 
Year 191 17 35-795. 45.613 $273. 986 $1. $121,9 sur.$2,529 
Wm 


acnew. SPallive hae. a ailads iphia. 
—(V. 106, p. 397, 2230, 2443.) 


A TONOPAH & TIDEWATE RR.—Owns Ludlow, Cal... on the Atch- 
& San e, Beatty, Nev. sag es, extension p to Tono- 
ae Nev., 110 FF, th., $1,500,000. 





Stock aut The Pie mture stock 
tes are aes a A Borax Camnildeted, Ltd., and are coounes 


ares of oe & issued thereunder with the Indios: 
- a. ~E redeemable at 105. V. 81, oe: 
~ 82D. 158 733. i gi 140: van bonds of 1905 and 1907 are guar. ‘by B 


eon —12 mos., {1917 sin bin avian $469,391; Net (after $233,575 
Jan. 1 to Dec. 31 | eee : rents) 
For year 1917 the surplus balance after interest, ec, charges was $68, 311. 
Total profit and loss deficit, Dec. 31 1917, $909,769. 


OFFICERS. “~~ Ryan, Pres. & Gen. Mgr.; De Witt Van Buskirk, 
Vice-Pres.; C. B. Zabriskie, Sec. & Treas.;—(V. 103, Pp. 1882.) 


2 TPRONTO ‘sagen toe & BUFFALO RY. —Owns Welland Junction 
Waterford Junction, Ont., miles; Port Mailtand on Lake Erie, Ont., 
north about 20 miles to Smithville: trackage, 4 miles. O tes car ferry 


om onmbals om and Port Maitland in connection with N. Y. Central 
>. 

STOCK. Ruth 8 $5,000,000, $4,512,500 outstanding Pes, * 1917, 
held Rg N. Y. Centrai system 7 po we Pacific. V. 61, 753; 
Vv. P- 359; V. 68, », £78. 1184; In Oct. 1912 a cash divi- 
gend ‘Oo 20% was Oct. ‘ tH 72 (quar.) was d, 1914, 
Jan., = land July, 1 4%; none then to Jan. 14% y= 1% was paid: 
April 1917 to Oct. ‘1918. (144 % quar.’ 5.) 160, p. 310. 


a. 
Loans and bills payable “Mu, ° 3h 1917, $400,000 


BONDS.—Under traffic agreement with N. Y. Central, Michione | Cont, oe 
Canada Southern and Canadian Pacific, interest on 1st M = ds is 
a 5 Gesrentess. See V. 68, p. 475, and advt. in “CO onicle”™ of 
ar. 


The Consol. Ist M. bonds ($10,000,000 auth.) are a first lien on the former 
Erie 4 a" Ag at $45,000 per mile, and a third lien on the eee of 
the ° Boe Mi for betterments, refunding, &c. . B 
v.9 1. pete). Phe Michigan Central RR. Co., Canada soulears y. 
and Oanadian P. y. Co. were to join in 8 guaranty of the A 
thereon pee ad provide ‘te sinking fend in pro on to their res ive in- 
terests th but in More i 7 the Ohio Supreme Oourt held that, 
while the New York Central mi ~y guarantee ouch of the Toronto Hamilton 


& Buffalo bonds as it may i own or acquire, 08 

the Ohio law, to make a joint anty with the other 

panies. See V. 101. p. 1975, and Can. Pac’, V. 103, p. 1508: V 04. p-1148. 

Calendar Gress Net (after Other Charges. Preferred Belence, 
Year— Reven Tazes). Income. eidends urplus 

1917___-$2, ase. 024 $749,482 $$, 532 $296, 475 (5%)$225, 625 $308 914 
1916___. 1,870,237 705.029 87,849 279,028 (2%)101,531 412.319 

1915---. 1.404.320 492,185 132.094 301.466 —..____.__- Pest 


301,466 3 
NW: 102, p. 1626; V. 103, p. 845, 1146, 1593: “Vv. 106, p. 930, 2346.) 
OS at AL RY.—See Grand Trunk Pacific Ry. above. 


& TRANS-MISSISSIPP TERMINAL CO.—New Orleanst erminals, 
opened Feb. 15 6. Texas & Pacific and St. Louis Iron Mtn. & Sou. each 
own. one-half oe ths $2,000,000 stock of Trans-Mississippi Terminal RR. 
Oo., successor to the Trans-Mississipp! Terminal Co., sae ointly renee 
pe. and int. not exceeding Of the bonds, $6, 
ave been canee ted to secure an Issue of $4, 250. 000 6% he or ie notes 
dated Nov. 1914. The shareholders voted to extend 
the 6% notes, due Nov. 1 1917 to Nov. 1 1020. t 2 BL pote Sains 
m 6 to hi the aa nty also being continued. See 
105, i523, m1 709. of the $4 notes outstanding, $125,000 retired 
through ior ane. Sccuiee merger of freight terminals in Aug. 
p 
The U. 8. RR. Administration in May 1918 eencioned capital outlays 
of $206. 634. President, C. L. Wallace; Federal Mgr., J. L. Lancaster, 
Dallas, Tex. and General Mer. under U. 8S. Govt., Phil Carroll. —(¥- 107, 
p. 403, 803. 
& FRANSYLVANIA RR.—Hendersonville to Lake Toxaway, 
miles. Leased to Southern Ry. for 50 years from Jan. \ a at a rental 
of $25.000 vearly for 10 years and $30,000 thereafter. 97. 
Stock authorized, $420,000. Bonds, see table. (V. 37, vi >. B14) 


ATRAYERSE CITY LEELANAU & MANISTIQUE RY.—Owns Hatchs 
vo Northport, a A 24 miles. Senee Traverse City to Hatchs. 6 m. 


N. C., 42 


total, 30 es 86, p. 975; 87, p. 814. Tax m aqecomens J in 1917. 
V. 105. D. ritie Stock euth. 378. 0. No bonds Feb Re 7. 

end. D602 gross, ne ncome ren is, 

&c., $10. me TSE Car trusts outstand., $6,941. '(V. cS 


TRAVERSE CITY RR. 





O TREMONE & GULF RY.—Owns a Fremont to Winnfield. a 48 Borland. 
Menefee so Bees 18.47 miles: 74 miles. Stock suthor 
$5,000, 000; 000, 900; 


tatanding. $2. oa $100. Of the bonds 

auth. he redeemable in whole or part on and after Feb. t ibis ot at a tit 
& int. the $3,450,000 unissued are peserved for extensions at at nos ore 
$30,000 per mile, for improvements, &c., un 


. V.88,p.1314. seer yet tar 1915-16. gross, $02,500; ne ete $120,° 
441; int.. taxes, &c., $101, provements, $20. 
For cal. year 1917, gross, $292, 564; n , after taxes, tit, ao 
Joyce, cago; Sec., Frank P. Stubbe Jr., Monroe, —(V. O D.- iste) 





* TRENTON DELAWARE Bi BRIDGE CO.—Owns bridge 0.19 miles inlength. 
Leased June 20 1877 2870 to Penn. RR.:; rental. $20,000 yearly, 
and 66 23% of taxes. Stock, 'S 98,900. Bonds, $311,000 


TRINNY « BRAZOS VALLEY RY owas ay to H 

‘ex., 235 ie to Waxahachie, 

9c m.; total, 315.41 =. On June 16 oes. bins was appoint- 
ed receiver, the int. on bonds due Jan. 1 1914 i 3 W ‘default. v. 98. 1921. 
Colorado’ Southern and Rock Island Ce. each own half interest in stock 

(the Rock Island's interest being subject to the lien of the Colorado & South- 


om ee) The Chic. R. I. & P. Ry. Co. also a to pay for, on May 1 
1935 (date +d maturity of Col. & Sou. refunding and extension m )- 
- of the lst mtge. bonds and + eo of the Tr. & R. V. 

V. 80, p. 1423, 2622; V. 82, p. 930 ghd . 1529. This latter obliga 
tion was disavowed by receivers of th SR. . & Pac. and in Dec. 1916 
the Colorado & Southern By ae enforce payment of the 
amount claimed to be due te (but disputed by that com- 


Rock 
orax | pany) be being « on Dec. 31 ae By Se 517,301 of the total cost of the line ($11,- 
V. 103, p. 2429; V. 100, p. 2087; V. 102, p. 885. 
Owns ieee interest in Geuten Belt & lerm. Hy. and practically 
entire stock of Galveston Term. Ry. 


Stock, $500,000; par, $100. In Aug. 1905 made a first mortgage. 
secure 30-year Ae bonds due 1935 at $ 0,000 per mile, all to be pre er Rhe 
as issued under Col. & South. refunding morteace; outstanding June 1916, 

$.760,000. Certs. of indebtedness to Col & Southern and Chic. R.I. & 
Pacific Ry. June 30 1916, $7,986, a 6s and 4748. The 5% equip, ba bonde 

of 1907 =o, jointly, a ge y Col. & Sou. and Chic & P. 
V. 84, p. Chic. R. &P ‘ 1916 and 1917 made no payment on 
account of its guaranty of these ‘equipment notes, of which $ 000 due 
A at istt. ze were outstanding on Dec. 31 1917. Other car trusts June 30 

EARNINGS. —8 mos., + {1918 --Groes $728,373; net (before def.$206,629 

Jan. 1 to Aug. 31. 1917__Gross 608,629: taxes), def.247,135 

For year end. Dec. 31 1916, gross, $912,801; net, $130,654; rentals and 
other omg. $1,197,440; bal., def., $1,252,920. 

For 1917 there was a deficit in the net operating revenue of $116,160, 
to which a added for taxes, $71,979, less net credit in miscellaneous items, 
$40,954, creating a net income deficit (before deducting fixed charges), 
$147,185. “Cv. 101, p. 2429.) 

x rROY & GREENBUSH BR —Owns from Troy to Rensselaer, 6 miles, 
le track; leased to Hudson River RR Oo. in 1851 at 7% on $275.- 
000 stock yond BA by N. Y. Cent. RR. Dec. 1914.—V. 106, p.924. 


A TUCKERTON RR.—Owns Whitings Station to Tuckerton,N. J , 29 m. 


swck authorized, common, ag ‘soos $500,000; outstanding, com- 

mon, $106,868; . $445,374; par, $ Year ending June 30 1916. gross, 
83 085; net, 5 .165: int. and taxes, ie $10 bal., sur., $8,886. Pres., 
aiter W. Pharo; V.-P. & Treas., Wm. Satvidee, Philadelphia; T. P. 


Price, Sec., Womens: —(V. 90, p. 628.) 


A TUSCARORA VALLEY R.—Port Royal to Blair’s Mills, Pa.. 27 m. 

ft.). - The $150,000 5% First t patos. 

he whith y Fell due July 1 1917 are owned by J. M. Blair and 45°6 wg? % 

the present owners of the road: i: 8 > pean, Vv. 08. - 820. 

Year 1917. ee. $32, 947: net, $615. Pres., Blair.—(V. 67, p. P1162: 
D- 


(THE) ULSTER $ DELAWARE RR.—Owns from Kingston Point (on 
udson River), N ‘. we ee. 1, 103 miles, with branches, a total of 
128.88 miles. V. 14 > * he U. Railroad Administration in Ma 
1918 sanctioned capita &. aa $52, rey Stock, ,000; outstand- 
ing. si. 900,000; par, £)O: As to refunding 4s of 1902, see V. 75, p. 667; 
ie 2a... aes RR. Administration advanced the company from 
) FR 1 to Oct. 1 1918" $20,000. V. 107, p. 1344. 


DIVIDENDS.—Annually in January 1914 to 1918, incl., 3%. 


EARNINGS.—8 mos.,/{1918._Gross, $679,693 net, bef. taxes, $14, sh 
Jan. 1 to Aug. 31. Os fll Bg =o} 695.679 net, bef. taxes, in 184,644 
Cal.Yrs.end. Gross. Net Int., Taz.,&c. Com.Divs. 

Ean? cosace $1,008,893 $211. 418° 379. 658 $237, 423 (3)$57,000 dat 3" 347 
ro :007.840 211.669 81,712 194,343 (3) 57,000 sur.42 pes 
Mer. under U. 8. Govt., Richard O'Sullivan, Kingsto m, N 

we 108, p. 2651.) 


A UNADILLA VALLEY RY.—Owns road from Bridgewater to New Ber- 
una, N. 9 miles. Stock, $200,000; par. $100. V.78.p.104. Bonds 
see table tt. V. 78, p. 1499. ‘Lewis R. Morris is ry . Loans ao 

bills payable outstandi: Dee. 31 1916, $7, ogo. Four) 916, gross, $54,427; 
net, $19.02 2027; pond int., taxes renta bal. def » $1,433, 
Pres., . Morris, ater Cedar St.. New York. ai oO 68.) 


NDERGROUND p BLEPTRic RYS. CO. OF LONDON, ot pattie) 

Tube oe Rey mostly owned, London Electric 2% 
ube CUO.-——Stock mostiy owned, 0ondOD Ficecuric NY... -«-<-<-< 

Tunnel—Leased, maj. st tk, owned, Met.Dist.Ry. (ase AS owned ioliatiyy 28 


ORGANIZATION .—The company was registered April 9 1902 under 
English Cos. Act and undertook the the electrification - the Met. Dist. 2 
(now con and leased) , and also in three tu 


also became largely 
companies which were amalgamated in July 1910 as » London. | Electric ne. 
ere readj plano p. 847. 


1 finances w per p »p-t ft 
In 1912 important were made in the capitalization o the’ com- 
subsidiaries in connection with the pve. of control of the 
phy A General Omnibus Oo. (V. 94. Ps 353. 4 v.05 AaF 112, $63, 478) 
and the Central London Ry. (V. 95, p. 1542; V 365), the City & 
South London Ry., and amalgamat tion of Met) ior yg be Co. and 
London United Tramways Co. (V. 106, p. 1689) as London Suburban Tract. 
Co. (V. 95, B- 1609.) Pooling agreement Por 1916, see V. 102, p. 801, 1541. 


to power-house rent charge stock, see V. 92, 637; V. 93, p. 
135, 347. 872. Income bonds have 11 votes Tor each Pod Pa, 
eon April 1914 £700,000 3-year 5% 
by O'ty $ South London 
- 98, p. 1394; V. 100, p. 1 


f notes were FF (in 1 i7- pOi/ renewed) 
and psades Sees. Ry. s 


Dp. D. 1265, 389. 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 

(For abbreviations, &c., see notes on first page.) Road |Bonds| Value odmount % Payable | and Maturtty | Dividends are Payabie. 

Unter nd Electric Railways | 

ELE bonds £3,000, oO Sallableet —e ar “(see text)-.| ._.| 1907 £ &o| £1,832,400 4% J & JJan 1 1933 N Y, Lond, &c 
tral London Ry trust etfs £3, ,000 guar 4% -_. eae dle lene 7) 4 Ee See ae Amsterdam P 1918 

Fist cum 6% deb (income) stock call at 125-.---- ae lg 1.273.000 Up to 6 |F & A31'1945 3% pd 6 mos June 

Jnoome bonds 6% non-cumulative call at par-...-- ---| 1908 £ &0| 6,330.050 Upto6 |M & SJan 1 1948 2% pd 6 mos June 1918 
ange year notes (renewed in March 1917)-..-..-- ena te \sanmaaen £700 .000 436 lewounnce Apr 11920 = |-.-------------------- 
Cap SL i eee peepee Sioa. atin £10} 5,000,000) ....-.-.- S OB Betiucidntesnecsl cccidetssbisstcsdeeeus 
**A” Ordinary shares of 1 shilling each £60,035---- o--| ---- |L shilling CE .onoderclicicnuntshonepimehbbigtdtiestipebeaiadeadbesias 
ee ee ae ie ccc Geerrae ceoraecce! «= ---| -o-> | OY ~~~ |-----— senonesnnnrens coment ester ree ts 

an n y pow house rent chg SGA, BRE ARGS Het 7 r cogpenpel sutehesauhenas , 

Union Pacific RR—Common stock $296,178,70U_.-- hid Le SCRM $100 $222291600 Text Q—J (Oct 1°18 24% Office, 165 B eae N Y 
Pref stock 4% non-cum $200,000,000 (V 80, p 1364) sete’ -semeiae 100} 99,543.5004in 1917,'A & OOct11918 2% do o 
First Mg RR & land grant $100,000,000 g..-.Bax| 2,090, 1897 500 &¢,100.000.000) 4g J & J July 1 1947 do Wi y 
Bonds redeemable convertible (text)......-.. Bax; .__| 1907 | 500 &o| 26,835.225 4¢ J & J July 1 1927 Office, 165 B'way. N 
FirstLien & Ref mtge red 107 ee 1918 Eq.xc* &r*| 3.556) 1998 $ x60 .896 .000 4¢ M & S June 1 2008 New York and London 

do do do OS EEE AAT 3.556) 1908 £ 4,855,820 4g M & § Junei1 2008 do do 
Ten-year Secured gold bonds --------.--._-- c*&r| “___| 1918 | $1,000 20,000,000 6¢ J & JJuly 1 1928 Office, 165 B’way, NW Y 
Halen BRcee, ote ca aaa salen | Bee 
on i | | 

Un Term Co. B Dali—ise st M rec bee "22 text. CCyc* ° P1912 |  1,000' 5.000.000 Se |A & O/Apr 11949 |Cont&Com Tr&S Bk, Cb 
o —See B am & t ; 

United N ¥ SRR & R Northerp—See 3 10% cateod.. wage! an 100) 21,240.400| 10 | Q—J Oct 10°18,2% (Offices, Penn RR, Phila 
Seeuat morigage of Loan of 1923 gold.____.-- xr 227, 1883 1,000; 1,824, 4 \F & A\Feb 1 1923 do do 

1871 for Loan of 1929 gold _.._- xc&r|| miles | 1889 1,000 ,020,000 4g M & SSept1 1929 do do 
000 (now first;}Loan of 1944 gold -..-- xcér}| road | 1894 1,000, 5,646,000 4¢ M & SMch 1 1944 do do 
mortgage) FP se-| Loan of 1951 gold guar__..x/|| and | 1901 1,000} 5,669,000) 34% eM & SMch 1 1951 do do 
cures all equally) Loan of 1948 gp & igu-_xc&r)| canal | 1908 1,000 1, 4g i & 5 \Sepe 1 1948 do do 
xy Union Paeific RR in Dec 31 1917 owned afurther,amou nts, jviz.: Of x $14,098,000; of y | $19,400, 000. 
yok oe | | | | 
INTEREST ON 6 NON-OUMULATIVE INCOMES (1908)— the company, or on any semi-annual interest day since July 1 1912, at a 
1910. ‘pt Mar % 912. Sept. 1912. ipU? & 193 “ 1917. , 1918. | premium of 2%%, . apee 90 days’ notice, in which case the ag ge ot con- 
% 1% 3% 6% ¥ 4% 4% ifs. V — ormmen 30 days before redemption date. . 84 p. 1115, 
feduced rate, 4% p.a. (2% M. e's.), Marcle 1017 €o Sept: 1918. . Pet Ls mR and Metin tn it ee ex cmd be Gm eed 
Capitalization of Subsidiary Companies and Amounts Owned by Parent ge on 1 466 miles of main track, edadiee @ the line from Julesburg to 

Company.—See issue of June 1918. gare. Golo., and also, subject to the ist mtge., the 2,090 a of road 

| REPORT.—Annoual re al for year 1917 in V. 106, p. 2443: aaa thereby, making a total of 3,556 miles , hg by the Of the 

Cal. Inc.from Fiz Intereston Int.on1st Cun. Other Balance, | remaining bonds, $100, ,000 are reserved to retire the ot Bay °o 1947, the 

Year. Invest. Inter Income Bds. Inc. Deb. Stk. Int.,@c. Sr.orDf. | other $34,098,000 to to be issued A Sos popes Beda anes. impts., &c. v, 99: 
1917~. £606,730 £109.94 a(4) £337,602 (6)£76,380 £82,297 sur. 7 . 749, 818, 895: V. 86, Peal 1468; 7. p. 5 546, 1012, 1541; Vv. =90. p.- 
1916. 653.361 106.508  a(5)406,178  (6)76,380 72,236 def 7,942 . 91. p. 872: V. 100 834° V ‘101 7: 44 192 ‘p 8 

a Includes income tax. In July 1918 A. an rious of $20,000,000 10-y oe 6% iaonenl Gold bonds. - 
obi Hon o Laed Geo. Hamilton, G.C.S.I., Chairman; Sec., W : B. Man- Somgres “: 108, Pp. 2758) by deposit, gee a Uae estimated 
i w ces, Electric Railway House, Broadway. Westm nster son- | Mar value of over 
don, 8. W.—(V. 106, p. 1037, 1689, 2443; V. 107, p. 403, 503, 803, 907.) Mtge. 4s and $2,500,000 5s, due 1987; $3,000,000 N. Y. Central RR. Ref. 


& Impt. 4s, due 2018; $1,000,000 Penna. RR. at, Mtge . 44s, due 
# UNION PACIFIC RR.—(See Map.)—The lines operated on Jan. 1 1918 | 1960 and $2,500,000 Gen. Mtge. 4%s, due 1965; $6,000,000 uthern Pa- 


gregated 8,003 miles of road (with 1,266 miles of 2d track and 2,725 miles | cific RR. First Ref. Mtge. 4s, due 1955; $4,000, 000 Balt. & Ohio RR. Ref. & 
of yard track and sidings) , extending from Council Bluffs and Kansas City | Gen. Mtge. 5s, due 1995; $5,000,000 Illinois Central RR. Co. & Chic. St. 


in the east, via e ~tah ‘Cheyenne, Ogee. &c., to Portland, Ore., and | Louis & New Orleans RR. Co. Joint First Ref. Mtge. 5s, due 1963; $4,000,- 


Spokane, Seattle, &c., in the west. he system comprised: 000 Denver Union Terminal Ry. Ist M. 414s, due 1964 (guaranteed jointy 
Miles of Road Wholly Owne Tr’k’ Deduc- Total | and others). 

Jan. 4, 1918 Owned, Sint. ee, Rights. tions. Operated. Guarantees $39,840.820 Ore.-Wash. RR. & Nav. ist . Ref. 4s ($175.000,- 
Union Pacific RR__..-.._.-- 3,597 6 29 7 3,630 | 000 auth. issue) not panang #1. 744,000 in U. P. Treasury. See that 
> Capital Stock Owned—(See each co.) co. (V. 92, p. 1437; V. 93, p. 5.) 

Oregon Short Line RR----_-- 2.149 . . ae 19 68 2,307 GENERAL FINANCES. a U. Railroad Administration in May 
Ore. Wash. RR. & N. Co-- -1,9 968 74 95 207 y278 2,066 | 1918 sanctioned improvement outlays oF $16,090,608: equipment, $13,4 


— —— — parr igo <n xtensi 817,159 (V. 106, 1924), and advanced the See 
Total 14 79 308 a Sor. F ‘ §00. 1344. 


7,714 255 353 8,003 April 1 to Oct. 1 1918 $5,000, Vv. i107, 
x Leased from Oregon-Wash. RR. & Nav. Co. y Includes 207 miles — Sa a “ 


-—— .-Gross, $97, 350, 812; net (bef. $34,628,262 
leased to Oregon Short Line. *Also owns \% interest in the Los Angles & EARNINGS.—8 mos., {1918 
Salt Laké Ry. (recently San Pedro Los y ee 5 & Salt Lake), which see. Jan. 1 to Aug. 31. "{1917--Gross, 80,726,345; taxes), 31,732,656 


REPORT.—Year now ends Dec. 31. Annual meeting first Tuesday in 
SaETORY . yee. in ten in by, 1807 Pr Reno of ead 8 1895 (V.61, D | April. Report for 1917 in V. 107, p. 999, 





704, 705, and 64, p. 424; V. 1916. 1915. 
Under the modified plan’ on the cole ) the Southern Pacific stock a om op Dees Mee ate 7,987 7,933 7,858 
proved by the U.8. District Court June 30 1913 (v.97 7 ,D- 50). $38 s 
of the Southern Pacific Co. stock was on gay 1013" exchanged for for the | Operating revenue_____-_--_------ 130,101,864 114,412,607 91,952,244 
entire hold  # 543 547 200 Baltimore & O (one- -) of | Operating expenses and taxes______- 85,746,849 69,355,937 58,791,940 
the Penn. R wy remaining $88 .357 600 sone Ly 3 formerly owned 
was deposited a trustee, S25 hones certificates of interest in the Se FES ie SE Cae a 44,355,015 45,056,670 33,160,304 
Beier ti to arson roig et aut gion es | oc ogame ooo SESE SRM dO 
ey ex e option conv: r n Income from inv., &c__.....------ 7 ,246 ,97 170, 
Oo. stock, after first making affidavit to the effect that the applicant owned 





no Union Pacific stock ends was not potion ave any stockholder thereof. or in ten eee a 57,525,376 58,562,142 #6.812.361 
the interest of the vais Pacific. In 1916 reported net profit of $16,099.- RE Ser Ce ed 6. 503 15,390,356 15,237,7 
290 from sale of Southern Pacific Co py - $ Fixed charge: 16,000,5 5 





= iti bett aaa 15,313,973 4'367,075 1 ‘083, 459 
oan for $54 190-700 ee re 5S goo cer of token ~ t92. 8 av Preferred divs, (4%) ~---- ad? 16%)23! 359; 4 {60 (8) 3,981. 398 (3) 7783. 328 
’ 8. n est a ee V i a 
97. D177. 448, 663, 730, 1288. 1904. 0. OF o. B05. 167E, V Se p re4g, | Common dividends. .-------- eal 
SECURITIES « OWNED. —On Dec. 31 1917 the co mpany and and its sub- Balance, surplus_--------------- None 17,039,643 8,726,083 
sidiaries t as below wn: ( o mpanies; OFFICERS, &c.—Acting Chairman Exec. Comm. & Pres., C. B. Seger; 
(a) Cocks $80.5 ma56 318: “b) nds and notes, $43,278,190; (2) to outside | v Wn. A. Harriman sod C. C. Stillman; Sec., Thomas Price; Treas. : 


-P. 
pa er Oe St rt mR 0,932,047; and thelr bonds, notes and equipment | & V8. Crosby. Federal Mgr., E. E. Calvin, Omaha, Neb., and General 


— under U. 8S. Govt., W. M. Jeffers. 
Some of Pre ncipal Securities Owned as Foresaid Dec. 31 1917 Face Value 
B.& O. RR. com. & pref. $5,400,027; Norf.& W. Ky eq. 4Ks 





1,849,000 | waring Mortimer L. Schiff, Joseph ¥. Smith. OF boat hgee. Wan 0 Sash: 
= ’ . arlin mer ! - 
ON ah Bit rn eek. 15388108 Bed ee i W$21 008 O08 | feller, Wm. Rockefeller, Chas. A. Peabody, OC. B. Seger, Wm. Averill 
_ Mtge. 6s * . Convertible 68... - 000.000 Harriman, W. V. 8. Thorne and Robert a = 
417,000), &c__.._- re .225.000| No. Pac.—Gt.Nor Jt.4s. 4.132. Office, i65 B’ way, N. Y.—(V. 107, p. 999, i008, “1102, 1386.) 
O.&N.W com. stk. v4,420,600| Penn. RR. & pena. Co UNION RR., By wy —Owns East Pittsburgh to Streets Run and 
Gen.M. ($4,500,000),&c. 5,182,000} Various bonds, &c_.._. 10,900.000 | Duquesne, Pa., jleased: North Bessemer to East Pittsburgh, Pe. ; 
Oh.Mil.& S8t.P.Ry.pref.. x1,845.000| So. Pacific Co. Ay 19497 6.399.000 | 8.08 m.; P. B. at RR. atonongahels Jct. to Mifflin Ict., Pa., 6.59 
D Sundry Beetle. on n— $ "500 GOO oo Pa Tem. = e ter-ahe Monongahela Pa. RR.; total, 31. 20 gniles. 
P . gold notes, &c_ a J uip trust = . 000 doin 
Lliinols Cent. RK stock _y22,500,000| 80.Pac.RR. Ist ref. 43. 14:568.000 | owned bo U Auth, and gutstanding, GP.A9F 408; par. O08: alt or a emndeatty 
Joint net - ($5,- 5.113.000 Ty & Salt LR stk. ab Fit tes BONDS. pe. U.S. Stoel Corp. under ‘‘Industrial Companies” below. 
RR. Secur. Go. stocks “2 5'423'320| Union Pac. Coal Oo. stk.” 5.000:000 | & UNION TERMINAL CO. QF DALLAS.—Owns union asseager station 
8t. Jos. & Gr. Isl. Ry. lst Mtge. 5s (out of at Dallas, Tex., completed O 1916, for use by the M i Kansas & 
lst pref. stock.....__ 4,871,389 $5, > =e conten 2.195.000 | Texas, Texas & Pacific, oo & Texas Central, Gulf Colorado & Santa 
CY) 2nd } —¥ stock 3,359,779; Utah Light & 5s_. 12,136.000 | Fe (Atchison T. & S. Fe system), Trinity & Brazos Valley, St. Louls & San 
do . 8tock 4,553,300|N. Y.Conn. RR. lst 4%s 3.900.000 Francisco, Chicago Rock Island & peo ne and a, Leute o Peewee 
F Mae) : - systems, owning oO! capital stoc nder ear 
of item a Ae 000% of weal 0 ir port BS tO. 000 of , £.01 oP 0 operating contract the company handies the paseen r business of the afore- 
577,000 of “‘z."" ‘See also “Secured gold mM below.’ said companies, who d e all its expenses, liabilities and receive all 


STOCK. va 1901 common stock was authorized to be increased b meee. - te 1918, the “Print 1 4 5 t Waller = oe Ry Fa 
—_— e € y ratin as, DUG while it ot 
$100, ,000,000, to provide for convesnen of First Lien 4s, and on June 15 1907 pmae a Bye mas, tee to 





any of its obligations under the operating agreement, its obligations 
y $100, 000, 000, of which $42,857,200 to be reserved for conversion of the | will as agreed, be discharged by the remaining companies V 101 “yi 1887 
75,000,000 4s of 1907; balance ‘for future requirements. See BONDS U. 8. RR. Admin. in May 1918 sanctioned capital outlays of $17,080. 
w. V. 82, p. 1271: V. 84, p. 1115: V. 85. p. ~ age Cov ers pews, i“ or ve os 10% acres of real estate in. business 
LATE DIVS.—/({ '01-"04. '05. '06, ‘07-" a, “ak. "RS, *46, 47. < district, wit parallel tracks and space for 8 more; total trackage, 9.6 
Common (%) --- A yearly 44% 8 /10 yonety 9 e | 8 y 1918. miles of main track, 2.8 miles of depot track and 3.1 miles of sidings, also 
es | ee fo ome ee Sata mek: Sys oo ae . -. -.- | 5 miles to be leased Som ue eee enrages All of the ponte ped y a 690.) 
been issaed under sa’ oon guaranteed principa: and interest, 
Jan. 1917 pald 2% and 2% extra. Apr. 7, peat Oct., 2% and 4% extra. | BBYe 
Jan. 1918, 2% & 34% ext.; April & July’ and Oct., 2}4%.- V. 106, p. 716. | {ably and severally. by the 2 1913 19. Wi en & OO 
There was distributed on July 20 1914 out of accumulated surplus profits | offered these bonds. V. 101 D. {387 102, 9. 1184 189% Pras., ‘i 4: 
to the berger of each share of com. stock 12% In Balt. & Ohio pref. and | Pettibone; ge. fee & : Supt J. W. Everman: Aud., A. 5. Steirer; Fed- 
$214 Zo f B. & O. com. held in the treasury and also $3 per share in cash. | eral Mer., J. Pyeatt; G . Mer. under U. 8S. Govt., W. A. Webb, Dallas. 
Bs" ». 157, 238, 454, 525, B40. 914, 1246, 1394, 1539, 1847; V. 99. p. | —(V. 103, p. 46° V. 107. >. 403, 803.) 
169, idk2. * UNITED NEW JERSEY RAILROAD & CANAL CO.—(See Map Penn 
BONDS.—The Ist mtge. of 1907 covers the origina! 1,854 miles, includ- | «&.).—Part of a system of roads in Northern New Jersey, extending from 
a the telegraph, terminals, * ment and land grants. V. 64. p. 618. Camden to South Amboy and from Trenton to Jersey City, with branches 
tockholders subscribed in 1 for $73,762,000 of $75,000,000 new con- | and connections, a distance of 161 miles; Hudson River ferries to New York, 
vertible 4s at 90. These are convertible at any time be ire oey 11917 into | 1 m.; Del. & Raritan Canal, from Bordentown to New Brunswick, &c., 
cumimon stock at $175 per share, and are redeemable at the option of ' 66 m.; Phila. & Trenton and Belvidere, Del.—which 1°r—are leased lines. 
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Gov Pri 
124 —. RAILWAY STOCKS AND BONDS Ate. [Vor. 107. 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(Por abbreviations, &c., see notes on first page) Road | Bonds| Value (Outstanding) % Payable | and Maturity Dividends are Payabie. 
| 
lst M g red 101 *20 st 503; 1910 | £50 &c 000) 5 A & O April 1950 Apr ’17 coup July 7 
Uflca, & E Black cl kRiveraSe sao faa stra a 97 $100 Pa onal : & a 1 1918.3 i & WwW nde York 
ome ay 
Ope Sie, 2 "Bin ar conoe iniael  sibaame 100 649,224) 336 % "17\F &€A10 Aug . {91824 Otten (N 7 Sloe Nat Bk 
by Del & Hud (end) ---Nxo| “Bil 1830 | 1,000; 800000 8 |J & J July 1 1939 New York Trust Co, N ¥ 
Valley (N NY Py ae 6 pa nteed by DL & W----| ~ 1ij _.-- 100 730; 000. om ro 19 Sai ‘now beld by Del back & Western,N Y 
eau ENR é uly: 
y y. , 90.000) eae 11| 1881 1,000 400,000 5 F & A28'Aug 1 1911 Owned by Del Lack & W 
vend Brlagesee Bs Clg Oh & St Louls REE 
Vermont a guar by Fitchburg me ie 59 100} 3,193,000 A & O/Apr7 1918, 3%/|53 Devonshire St, B 
guar p ae nar oy Fite RR..----| -=-| 1908 | 1,000) ‘772,000, 3% |M & NiMay11 * Office Treas Fitchb’z RR 
Vv — alley Re —Stoc iaatiaacs sl se: andes alan theth hie a | ai 50} 1,000,000/)10in °16\3 & JiJuly1 1916, 5% |Jan Apt] Srieent woes 
efmont * valley eo 51,600 000 gold... BBiscdt| 24| 1910 | 11,0001 L'Soob00| aus iA & OlOct 11940.” (Safe Dep & Tr Oo. Boston 
a dy (see text), ext. 191 v6 signa mem ~--| 1915 (1,000 &c| 32,300.000 6 F & A-28|Aug 31 1916 Aug 1918 int pd when due 
8 
Vicks : Shreve & Pac R m a sie Sa: dew 100} 2,856,500/_......./........|Aug. 20,'1824|Central Trust Co, N Y 
stock non-cumulative 2. isis andl ie 100| 2,142,800)........| yearly |Aug. 2. 18,2 do do 
General mo: $3,500,000 -- 1 1901 1,000; 1,922,000 5 M & NiMay 1 1941 Farmers’ L & Tr Co, N Y 
Vicks Shrev & P F Por hen oe "15 at ve 5 Ce teixe* 1 1 1,000; 1,323,000 5¢ M & NIN Central Trust Co, N Y 
tr Dec. 31°17 “B’ ore *O anak ME tcmedinese 101,943) 6 & 4% | Various To \g10 ~ LORS oncccndgsusduntninbiee 
Virginia Air Line—See Gnesapeake 
yirsinis = fare pon — ie & M , 91.000. OoOe Tie text) .z 57) 1913 1,000 524,000 5a | & JiJuly 1 1943 Safe Dep & Tr. Balt 
Virginia & ates ran iw a1 oe Gx 136; 1903 1,000 &c} 2,000,000 5¢ J & JiJan 1 2003 Guaranty Trust Co, N Y 
Consolidated m 000,000 gold .. G.xc* &r*® 209; 1 1,000 &c; 56,000,000 5¢ \A & OjApr 1 1958 do 
Bano & - 5 dae 0 she cv 5S. D p 1106) .. Bax wae eth 1 008 oe 4% ¥ 2 fp no a *21 eer ~ Trust Co, N Y 
000 sa -._.-..... oun J ,000 ec’ une’ 
do do ser G due 24M and 33 8 ee _1_-Gy idioa } 14 1.000 256,000 5 M & 8 Mar ’19-Mar’24|Guaranty Trust Co.N Y 
+ | 














LEASE .—Leased in June ig71 to the Pennsylvania RR. for 999 years. 
rental sane to 10% on stock. interest on bonds. taxes. &c. 

Of the $20,834,700 stock outstanding. the Penn. RR. on Dec. 31 1917 
owned $1,350,000. 

EARNINGS.—For year ending Dec. 31 1917, gross, 
$7.036,237; other income, $138.4 457: int., rentals, impts., &c., $16,240,310: 
dividends, $2,124,040; bal., , $5,189,656.—(V. 108, pr 9249 


UNITED RAILROADS OF YUCATAN. —V. 104, p.2553; V.105, p.181. 


UNITED RAILWAYS OF THE HAVANA & REGLA WAREHOUSES 
LTD.—(V. 107, p. 1580.) 


UTAH RAILWAY.—See V. 104, p. 1389; V. 105, p. 2544; V. 106, p.2012. 


we UTICA CHENANSO & FP SRUEHANHA VALLEY RY.—Owns Utica. 
’ branch to Richfield Springs, 22 miles- 
Conant to Se anally Lidioueues & Western at 6% on stock. No bonds. 
—(V. 106, p. 601.) 
% UTICA CLINTON & BINGHAMTON RR.—Owns Utica, N. Y., to 
randaliville, N. *“ miles. Leased during continuance of charter 
and renewals | ae to Delaware & Hudson Company, which pays rental 
of $61,500 per annum. Operated by N. Y. Ontario & Western. The 
street lines owned (10 miles) are leased to 'Witiea & Mohawk Vallev Ry 
oF E515 000 el annum. Capital stock, $849,285 (par $100), $200,000 of 


$55, 070,551; net, 


teed by Del. & Hudson 5% per annum; balance, variable— 
um =e 8 to SCite fncl.; 1913, 4%; 1914, oh i. 1918 and 1916, 3%%; 
191 , 344%; 1918, Feb., 144%; Aug., 2% .—(V. 94 764.) 


6 VALDOSTA MOULTRIE S wEeTe N RY. de ctl to Moultrie, 
Ga., Pp files. In Jan. 1916 the RR. was sold under foreclosure of Ist M. 
to B. P | Jonas. for this BAnee Co.,  orgenise”d Ma Mar. 19 1017. with $350,000 
capital ‘stock.’ V. 104, p. 258. 363 , Pres.; and 8S. W. Jones, 
Sec.-Treas., Valdosta.—(V. 104, = 258, 363, 953, 1389; V 106, p. 1462.) 


i VALLEY (N. ) (N, y: RR. .—Binghamton, N. Y., to State Line of Penn., 

to Delaware Lackawanna & Western at 5% per annum 
pi stock The The #400. .000 Ist M. 5s were purchased at maturity, Aug. 1 1911. 
—(V. .D.- : 


VANCOUVER, VICTORIA & EASTERN RY. & NAVIGATION .— 
Has built or largely completed yraeenset me freight terminal at Van- 
couver, B. C.—(V. 83, p. 1230; 85, p. 723; V. 103, p. 2080.) 


VERA CRUZ TERMINAL.—(V. 105, p. 1210; V. 106, p. 1578, 2015.) 


A YERMONT & MASSACHUSETTS RR.—Road Pitchburs to Green- 
d, Mass., 56 miles of double track; branch, 3 Leased to Fitch- 

burs =. Li } ad years from Le - .,1 1874 at 6%. o. stock, Satapess ote 

a rganizati expenses nterest an en regular 

May 1918.—(V. 79, p. 2589; V. 106, p. 818.) f 


x VERMONT VALLEY RR.—Owns Bellows Falls to Brattleboro, Vt.. 
24.44 miles. Controlled by Connecticut River RR., which owns entire 
stock, and was operated by Boston & Maine - agent under qgane of Conn. 


River, the Vermont Valley reonvins earni 1. pb toes” minimum 
guaranty of 4% on stock. R; 214; T6283. 4 all the 
was of *gullivan Co. RR., AS alls to Windsoe’ Vt., 26.04 miles. In 


1911 acquired control of the Montpelier = Wells "River, Barre and 
Chelse RRs., incl., with spura, 68 miles. V. 528, 660. vidend, 
6%: 1904, 8%: 1905 to July 1916, inel., i0% Pearly: 1917- is, a 

916, James H. Hustis, President and tempo receiver 

& Maine RR., “was made also temporary receiver of the 

Vermont Wales RB.. owing to inability to pay the $2,300,000 notes due 

that day. V. 103, oe. The six months’ interest to Aug. 31 1917 on 

the note was paid ‘Ort. ; the interest due Feb. 28 and Aug. 31 1918 was 
paid when due. V. 106. p. 930. 

Bonds ($1,500,000 ist 4 +98 of 1910) are secured by first lien on road, 24 
miles, and additionally b , deposit of $700,000 Connecticut & Passumpsic 
Rivers RR. and $100.00 Massawipp!i V alle y Ry stock. V. 91, 
In Jan. 1914 sold $2,300,000 one-year 6% notes to construct the Brattle- 
boro extension and acquire the Montp. & Wells River, Barre and Barre 
Branch roads; fr oe guaranteed by the Connecticut River on cs 
engorged b and were axvenged to Aug. 31 1936. 


1899; 98, : Ser Pitt ‘y 99, p. 1675; V. 100, 191 
999, ‘Bio’ 1414: V. 106, p. 93 30.) ” ™ "105, P: “188, 
Calendar Gross Ng. after Other interest. Dividends Balance, 
Year— Earnings. Income. $, dec. Paid. jong or Def. 
18g ----- SBT SHR 82 SRS SEER ass sas Set 
A De e 5)$50, 
—(V. 105, p. 182, 999, 1310, 1414; V. 106, p. "930; vei Dp. sur ha 7 
*& VICKSBURG SHREVEPORT & pr Ba RY.—Del La., on Mis~ 


sissippi River, via Shreveport, to Texas line, 188 miles. Of this, "17 ~ — 
Ghreve ore to Texas State Line, is leased to Mo. Kan. & Tex. till J uly 1925. 

Railroad Administration has sanctioned improvement outlays, 
sine 988: AR mney $284. 500; and from Aug. 1 to Sept. 1 1918 advanced 
the company $136, 


BONDS, &c.—oOft the $3,500,000 epee) 5s. $1.323,000 are r 


reserved 
to take up at maturity the prior lien 6s which were extend 
1940 at 5% and $255, in treasury for future needs. V.101 54 78 1629" 


DIVIDENDS— "04. "05. "06. ‘07. ‘08. "09 to "12. "8. "14. °15. °16. ieee 28 
Common 3. 623 eran mae 2 0 4 2% tex 
erred —5% yearly — 5% me BS 5 cont 


0 "5 
For the year ended Dec. 77918 paid 24% on both dieses of stock. 
V. 107, p. 907. 


ATR aT BARMINGS- Ss: mos., Jan. 1 to Aug 


31: 


Coat aie ERG EE ME AES , $1,617,166; net 5 (before taxes), $304,895 
ce — 1,298,212; net — wan. 413,752 
BBPORT ave year nda Des. Sl, 1917, Ae 
‘ear— nc n - 2 nat 
ll; $2 206.558 $747,238 $172,852 $07 i) om. x mag $108 976 
Sets keos 1,805,138 633,630 181,362 107°1 ue  Ueecass 5 128 


se gr. J. .~ Sen, Kansas City 
Uv. sags. hnson.—(V. 104, p. 53: 


“— 

D. 2644, 07: p. ie 907, 1005.) 
A VIRGINIA 8 & GARGLINA SOUTHE N RR.—Owns from Lumberton, 
C., north pe Millis, 27 m = E town, 
5y. 75 m.: AR J ea Mace "ta mberton and East Lumberton. 
3.86 m.; total, 58.67 m. Stock at last accounts, $141,000; majority owned 
. Coast Line. oss, $143,512; net, 
$44,075; bal., sur., $21,465. 
For 1917, gross, $127,559; net after taxes, $51,124; balance, surplus after 
int., &c., $8,107. Pres., A. W. McLean, Lumberton.—(V. 86, Dp. 1345.) 


x VIRGINIA & SOUTHWESTERN R Y.—Owns Bristol, Va., to coal fields 
St. Charles, Va., southerly to mines at Mountain ‘Qity. Tenn., 
with bramches. 151 miles; Moccasin G: to Persia Jct.. Tenn m. Leases 
ersville via Persia Bull’s Gap, Tenn., 14 m.; track c, 33 =. tone. 
22 In 1908 Southern R - Pyseneem the $2,000, stock at 
per share and on July ] 1916 tock a lease of tne road for one year and 
year to year oe oe ae ee arty, at a ren remcel onnes 
tga Sones ane uip. trust obligs. V. 87, ; V. 103, p. 321. D 
dends 5 une 1912, Sone i913 and” eo: June end Dec. i9l4. 
Sec 11s and June 1916. Virgiaia Iron, Coal & Coke Ce. guar. 
»p. &i. p. 348, 398, 736: , = 5N 16.7 ot or me first 


auth. lens} 
reserved V. 86. oy “tet Pu187; V. A oy D. 
v.93. D.1192-—(V. 103, p. 321, 1509, 9073.) 


* Vi GINIAN RAILWAY.—(See Map.)—The main line of the road ex- 
vends from ee arto on the Kanawha aver, in West Virginia, to Sewell’s 
Point. on Hamp n Roads, near Norfolk, Va., a distance of 441 miles. 
Winding Gulf ace & Mullins, W. Va., to Pemberton, 24 miles; other lines 
owned and | , 23 ™.; trackage , 24 m.; tol, 513 m. 

Road taps the Pocahontas and few River coal feids, and forms ‘the short- 
est possible route to tidewater over the lowest grades. *’" From Princeton, 
the main coal-gathering yard, 350 miles west of Sewell’s Point, the east- 
bound grade does not exceed 0.2 of 1%, or 10% ft. per mile, except for a 
9-mile section over the Allegheny Mountains, where the maximum grade 
is 0.6 of 1%, or 32 ft. per mile; on this section a pusher is used. One 
locomotive will hau! 80 loaded 50-ton coal cars. or 4. tons of coal per train. 

Govt. Frenaes —Senator Lewis of Ill. on June 20 1918 introduced in ie 
Senate a ef osing the purchase of the property as well as 125,000 a 
of coal lands f 115,000, 000. Senator Lewis is quoted as saying: “It will 
not only ere: a supply of coal for the navy and merchant marine, but will 
provide a thorough test of Govt. ownership of railroads.’’—V. 106, p. 2651. 


STOCK.—Pref. stock is redeemable as an entirety at any time after 3 


a General Mer. under 
. 105, p. 1893; V. 106, 


es; 
to 


years from date of issue by vote of : meageeey in amount of all the outstanding 
stock on payment of $105 per s us any accumulated dividends. 
The sh olders on Jan. 27 1917 re Phorieed an increase of capital stock 


» cons’ common and 


from $65,000,000 to oo re ae isting of $40,000,000 

$35,000.000 5% c - 104, p. 258, 453. 

* In we. 12) 1917 paid dividend of 7% on pref. stock on account of accumu- 
on. 

BON Ds rks fie first 58 of 1912 $75. 000,000 auth. issue) are a first lien 
on all property owned or her = oo uired, including terminals and 
pant, o eacept for 518s 000 MO ont uipment motes, due 1918 on part 

same. remaining are reserved for extensions of the 
main line an net over ns - 5.0 000 per mile, additional branches or 
second track not to exceed $50.000 per mile, additions and impts. of Vir- 
ginia Terminal] Ry.at not to exceed actual cost, additional! rr and 
other additions and equipment at not over 75% of cost, and 75% of cost of 
not less than 60% of the securities of other companies whose properties 
form extensions or can be operated advantageously therewith (to an aggre- 

ate not i 1 000, ), to acquire socks yader restrictions named 

= mtge. yl 1058, 1187. 12168. 1385, - 95. p. 49, 1270: 

- 98, p. 454, Visa: 102, p. 252; V. 105, p. Ji8e: 

Wi ceataia ar S. RR. Admin. a4 May 1918 sanctioned impt. outlays 
of $4,386,150; equip., $4,007,693; ext., $237,444.—-V. 106, p. 1924. 

EARNINGS.—8 mos.,/{1918-Gross, $7,499,156; net (before $2 Oe. 622 

Jan. 1 to Aug. 31. (1917-Gross, 6,931,894; taxes), 3,242,147 

REPORT.—Report for year end. Dec. Oe 1917 was A 106, p. 2440: 








Calendar Years— 916 

Ne i easen $10,242,473 $8,455,964 $6,252,014 
Qe Ns rene $3:972:111 $3,800,706 $2,521,093 
Miscellaneous income--.-.....-..-.---- 624,966 443 ,057 215,910 
EEE EE $4,597,077 $4,243,763 $2,737,003 
Interest qyarges ES A LOL al, 504, 961 $1,516,843 $1,417,179 
I ie 251,351 247,613 234,934 
Pref. dive. account of accumulations mek tp gale RRS + neat 
I ale $883,915 $2,479,306 $1,084,889 

Coal and coke tonnage, year 1917, 6.403 956, against 5.512.912. 
OFFICERS. T= me and wees.» @- W. Huntington; Sec., James 


Clark, 60 Wall St., N. ; Treas Church, 55 Wall St., N.Y. 

In May 1918 Charles ES Mitchell, * Willian H. Truesdale and R. M. Stuart 
Wortley were elected directors to succeed Urban H. Broughton, 8. L. Fuller 
and Samuel McRoberts, and G. Hermann Kinnicutt to fill vacancy. Fed- 
eral Manager is Joseph H. Young, and General Mer. under U. 8. Govt., 
J. D. Stack, Norfolk, Va.—(V. 106, p. 2440.) 


9, WABASH Cupstee & WESTERN RR.—Menard, Il., to Mt. vernon. 
Tll., 65 miles. 15 1914 : Gilster of Chester, Lil., 

eppeimeed: ~ a 7 "09... tock. $1,250,000; par, $100. ‘First 
consol. mtge. coupons due July 1894 po july 1896; none paid since; on 
st M. bonds the July 1913 pons were those last paid. Year ending 
Dec. 31 1917, gross, $131,771; net, $26,576; int., taxes, &c., $52,993; bal., 
oat. bs (oe pg 1 7 gross, $131,771; net, after taxes, $15.546.—(V- 

»D ’ . 
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126 oo a RAILWAY STOCKS AND BONDS Seana. [Vou. 107. 
RAILROAD COMPANIES Mtles| Date P Amount Rate hen Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page.) Road |Bonds| Value (Outstanding % Payable | and Maturtty Dtotdends are Payable 
inian —Common stock auth $45,000,000--.. adel sean eB es Rreeonrecre sth aie dpe dun eee, abavedalt Ghigo 
Viggigian 755,000,000 auth 6% cum red t58.222| 222] 2 100|"27'955.000| 7" "| ---- -- eb i, ivi7 7%) 2-2 nae 
First mtge $75,000,000 red at 110....--F,.xc* &r*® 470| 1912 100 &c " ’ 56¢ \M & N|May li Farmers’ L&T Co, “& Low 
First Lien eq notes ser Es red 105 part due s-a_Eqx ---| 1908 1,000 187,000 56¢ \M & NiNov 1918 Equitable Trust Co, N ¥ 
Wabash Chester & Western—First mtge gold ----zc* 42| 1888 1,000 300,000 56g J & JisJuly 1 1918 July 1913 coup last paid 
First consolidated mortgage $1 000. 000 g_. SSt.zc* 65| 1893 1,000 390.000 56¢ \6 & J\Jan 1 1928 July 1894 paid July 1 ’96 
Wabash-Pittsburgh Term—See Pitts & West Va 
Wabash Railway— 
Common stock, $47,290,000.....-....---.----.-- aoel secs Be BE BES BO cateceoelenesenss 4h teemet wiinibanaten dich 
Pref stock A 5% ook ey ee 110 BSvOt eon| cove BE Bf BEC MOD ccnesans| macecune 2 2) RT | eee eae oo 
Conv 5% pref pba Ny B red 110 aft fo20. 70, 000 eecel| cece RR RS SF a ES SS a Ea eee TER aE Eee oo 
Gold notes secured by Belt Ry > berg: pte: aie @--| 1915 1,009; 1,500,000) 4g \M & N|May i 1920 New York 
Underlying Securtties Undist s der Plan— 
First mortgage gold #354000 000) ealvtnimvanianids ae 1.542) 1889 1,000) 33.900.000, 5g |M & N|May 1 1939 Central Trust Co, N Y 
Second a DOS MIE... .casmagsiiacugeenmed 1,009 1889 1,000) 14,000,000) 5¢ iF & A|Feb 1 1939 do do 
Deben ~ ncome non-cum Series | not red "Ba 1,542) 1889 1,000| 1.248.450) 6 J & J text 6% in 1918. 
Detroit & Chicago Ext ist Megatred 110 ..-Ce.z 150) 1891 1,000| 2.698:000 5¢ |J & J\July 1 1941 Central Trust Co, N Y 
Des Moines Div ist M g $1,800 (V 68, B74) Nxe* 94; 1899 1,000} 1,600,000 4¢ J & JJan 1 1939 New York Trust Co, N Y 
Toledo & a o Div Ae megs § --Col,.xc* 225) 1901 1,000; 3,000,000 4g \M & S8S/Mch 1 1941 Equitabie Trust Co. N ¥ 
Omaha Div $3 ty + P ae --Eq.xc* 144, 1901 500 &c| 3,173,000 3% ¢iA & O/Oct 1 1941 do do 
Ist lien terminal mtge $10. 000 ,000) gold... Ba.xc*&r ---| 1904 |1,000 &c;| 3,924,909 4¢ iJ & JiJan 1 1954 do do 
Kan City Exc Sp & Nor M cue fv 79 p 2697) 2 9} 1901 500 100,000 4¢ \J & JiJan 11928 Office St Louls 
a & St Louts $300 hey &i. $Stx 22| 1902 1,000 200,000 4g iM & N/|May 1 1942 at 365 B’way, NY 
ipment bonds sinking | fund % wv 7 22)N.xc&r| -..| 1901 1,000| 828.000i; 58 |M & _ 8/Mari 19 Y Trust Co, N Y 
wall Valley—Stock 344% guaranteed... -...-- onal. abe 100 330,000 3% » ry May 1918 %% Ate fade Term,N Y 
Warren (N aw oy tice perpecaal Se guar DL & W--- Oe ste 50 8300, r § A & O 15/Oct 15 1918 344/Del Lack & W RR, NY 
First ref mtge $ g gup 1. = .2<8*. 30° &r 18) 1 1,000; 1,394,000 3% ei\F & AjAugl do do 
Washington & Colawbhe iver—See North ern Pacific 
Washington County—See Maine Central RR 
Washiastes & yg dad +f FF ,000 g g int re rent_.1 19} 1901 1,000 378,000 5¢ iJ & JiJan 11939 Reading Trust Co, Phila 
ashington 
Wash Ter—Ist "4 g cues ,000,000 4s) text) "Us xo* &r ---| 1905 |1,000 &c| 12,000,000/\3%&4¢\F & A/\Feb 1 1945 Washington & New Yom 
Wash & Vand—lst $1,500,000 g gu p&i_-SBa.xc* w--| 1907 | 4. 1,000 720,000 4% ¢iF & A/\Feb 1 1947 U S Tr Co, N Y: & Bal 





























* WABASH RAILWAY — (See Map. papas lines as follows, viz.: 
Owns E ver. Miles. Miles. 





Toledo, om to Mast Hi annibal, . L. Levee to Ferguson, Mo... 11 
Camp Point and Elveston, Il 536 Sainsbury to Glasgow, Ia., &c. 15 
Ad Branches— Des Moines to Chesterfield, Ia. 94 

Decatur, Ill., to E. St. Louis... 109| Excelsior Spr. to Milw. Juno-- 9 

Streator to Fairbury... Brunswick, Council 

Juno. near Chicago to Effingham Bluffs, Ta. mer ree m. leased) 207 

gc . LPeigaentocnas 214| Total owned and sensed oe 2,034 

Trackage, 
Deirey. er, Perrolt, to Butler- 110/ chicago to Clarke Stinction.... 26 
Clarke Jot.,nearChic. 150| Moberly to Hannibal---..._.. 70 

Attica to Covington.------... 15 | Bast Hannibal to Quincy - - - -- . 16 

Champaign to —. OR eae 12/7 short lines to Quincy, De- 

Maumee to Montpelier, Dacre ae ee ern enrennnceo one rt] 

New Haven to Butler, Ind---. 26 Windsor, Ont., to Buffalo._.. 276 
Owns West of Miss. River (Grand Tr. Ry., V. 105,p.1709.) 

St. Louis to near Kansas City... 275 — 

Centralia to Columbia, Mo.... 22; Total onereted Jan. +h’ k----2- ae | 

Moberly to Ottumwa, Ia...._. 131 | Also owned, leased to Term. 


Entrance to C is over Chic. & West. Indiana, of seaien stock ne 
company owns $1, ,000 (dividends, 1896-1918, 6% yearly.) 

ORGANIZATION. —Incorporated in Indiana Oct. 22 1915 as successor 
of Wabash RR. (foreclosed) under First Ref. & Extensions 1 hee: and 
soorpnatees pet lan A V. 100, p. 1599, 1504, V. 101, p. sv 

n Nov. 1 1915. The plan reduced the fixed charges one $5.795, 8 

to $3,183.915, besides nating cern TD and unsecured obligations. 

From June 1 to Oct. 1 1918 received an advance of $3,225,000 from 
U. 8S. RR. Administration.—V. 107, p. 1344. 

STOCK .—The pref. shares A and Bare respectiv: ay prety pets prin. and divs. 
(non-cumulative) and are callable after 5 years at 11 A shares are 
ear of 5% ca all stock (com. and pref.) , to 


entitled, after payment in any 
Participate in any further d end for that year at the same rate as de 
clared on common stock Locos said 5%). Of =e $47,290,000 auth. com- 
mon and $49,970,000 convert. pref., $3,750,000 000 and $1,250,000 vely 
v— issuable from time to time on a of claims Fos ag old = The 
ee and common are issuable as needed for conversion of pref. B, and in 
uly 1918 the N. Y. Stock Exchange agreed J list any stock issued for such 
a on basis stated in V. 107, p. 182; - 101, p. 2072, 1599; V. 102, 


p. 1812. 

The holders of the convertible pref. stock may at any time after Aug. 1 
1918, and up to 30 days o- to any date fi for the redemption of” the 
entire issue of said Profit g Pref. Stock A, convert the same into 


of 


$50 protie- 
convert re Bist pail en 

DIV DS.—No. 1 on pref. ‘A’ stock Jan 29 1917, 1%: saef. July 
and Dd 15 1918 
BOND ¢.—The a@ 191 


1%; 1918, qn. ana np et 1%; none since to Oct 
tion, to provide, by a 


left it to the new co., after niza- 
., or Otherwise, for refunding the 
erlying bonds at 2 bm p ture capital requiremen 
’ d 4% See Notes are secured by 2,400 — of the 
eee oS Co. stock 


mz. Guiceao and 1,217 shares of the of the 
Aieteaste of the morte oof | 1889 were in V.49 0 278: Detroti 
oo The noe V. 68. p. Bi: V0 Fide: cobs Ein v.73, 3 peoae. 
01 . *e . . 
. at $0,600 2 au 66004, V. 76, p. 436, oa 1032; 
beanie oO! see 

‘V. 81, p. 1437: V. 82, al go V. 83, D. 1236; V. 84. p. 997. 
EARNINGS.—8 mos., {1918 - -Gross, $29,801,083; net (before $4,857,833 
Jan. 1 to Aug. 31. 1917_Gross, 26,179,859; taxes), 7,895,828 


REPORT.—Report for cal. year 1917 in V. 106, p. 2220. 
1917. 191 





6. 

BEES A A OT A71 208 $37,721,104 $30, eae ‘318 
i i ce emewis 10,543,882 $11,671,449 $6. : 
it EL ii ER RES Tg 571.787 509,772 X 

a i ating $11,115, 08 $12,181,221 $6,786, 617 
ES aE ae $1,631,818 $1,534,875 39-380 
TE en ming aint a 2,177,302 2 ety 343 

terest on funded debt__....----_- 3.104.872 ahd ‘969,229 
Dividends on pref. A stock........- (4)1,848,000 (1)462,.000 2 





Balance, surplus or deficit, sur.$2,324,045sur$4844 ,498 def.$889,827 
OFFICERS. = Onnirmen. William H. Williams; Pres., E. F. Kearn 
Sec. & Treas Riteson:, Ln Mer. , J. E. Ta nd 
Directors: Willtana’ Hr; Willams. Al in W. Krech, Guy E. Tripp, H, K. 
Fomroy J Horace Harding, George W. Davison, St. oe. Mo.; Robert 
‘Winslow 8. Pierce, William A. Jamison and H. R Winthrop, 
tr F°Leoird Repiege._ * New ew York: i x. Mid og ee Henry B. Joy, 
etro ward uu m uart tte, Ind.— 
(V. 107, p. 182, 503, 605, 1005, 1102.) es 


* WALLKILL VALLEY RY .—Leased to tue N. Y. a. & H. R. RR. Co.. 


effective May 1 1899; lease assumed by the N. Y. ©. RR. Co. on consolida- 
tion. Expendit yares | yy \e eneee up to Dec. gi 1016 amount to $70,831. 
Dividend 4 paid. 98 e holder of stock. 
Rit, holds ontire on account of West Shore RR. 


A WARREN 1 RR., N. J.—New Hampton Jct. ~, Dela. Bridge, N. J., 19.9 
m. Leased in perpetuity to Dela. L. & W. at 7% on stock and interest 
on bonds. See tc form of guaranty, V. 72, p. 628.—(V. 106, p. 601.) 


WASHINGTON CENTRAL RY.—Purchased by the Northern Pac. 


Ry. June 1 
WASHING) ON & FRANKLIN RY.— ——Teewsows Md. Z 
* -ll miles Tor Loo PN & g & Reading Ry. Leased to $s aie: 


Pfarrtané for int. on bonds and on $150. ~= stock. In 1917 Reading 
Co. owned $48,750 of a oN. $a", 


WASHINGTON POTOMAC & CHESAPEAKE RY.—(V. 106, p. 88.) 


& WASHINGTON TRERMINA CO.—Owns union station at Massachusetts 
ave., be ington, with terminal and approaches; opened Oct. 27 
1907. V. 85, 85, p- Tia. CFne Phila. Balt. & Woah. (Penn.RR. system) and 
the ean” hio own = “yo ge 2,000 stock (auth. amount 
35,000,000), and Cussente me os whiot 710 000,000 bear int. 

000,000 4%. 73: > a Re 8i2, 594: V. 77, 
v 80. 2 652, 1176, 1364: Oy Rs 


. Form of guaran 
a Ne DP. 1368. Other tenants. Bo, ps a Ry. Wash. Sou 


6 th. Rv and Ches. 
& “Ohio Ry. Pres., Daniel Willard, Baltimore.—V. 106, p. 265 


% WASHINGTON & VANOPMERE,—Washington “N.C_ to Vandemere 
on Pamlico Sound, 42 miles. “ay Jan. 1909. Stock all owned 
by the Atlantic Coast Line R ch guarantees the bonds, principal 
v.84 89049 Yo hg gm at $18, vv an mrt — $4.nys foi equl 
guaranty an paya 
Dee 84, Pi de 2502 ow For EA, SP di6, gross, $44,036; oper. def., 
$1, vey er inc. 1; int., taxes, &c., $47,430; bal., def., $37,382. 
» D- 


—( 

WATERTOWN & SIOUX FALLS RY.—Owns Sioux io 
atertown, 106 es. Successor of South Dakota Central R 

June 12 1916. ©. O. Kalman of St. Paul, the 

$190. 000 of receiver's debts. Capital stock, $1, 


Calendar Years— 1911. 1912 191: 915. 
$223,302 $268. 519 $328. 356 $333. 465 $307. 26s 
4 vite 55.648 75.999 36.766 


Office, St. Paul.—(V. 103, p. 62.) 
AWAYCROSS & WESTERN RR. —Projected from Waycross to A 


.-Treas., L. B. mel 


Ga., 71 miles, of which 44% in operation June 30 1918. In Aug. 1918 

res. Sessoms was made receiver on application of bondholders. 
V. 107, p. 907. Stock auth., $10, nn 820. mile; outstanding June 30 1917, 
$420, ; par $100. Bonds "auth mie 000. x. $10, ee AK mile; out- 
stan ‘June 30 1917, $314, 009. Ge. Megr., Sessoms; 
V.-P., G. Sessoms; V.- James; Sec., . A. Sweet. 


‘ Ry -- 
Office, Waycross, Ga.—(V. “105, p. 182;'V. 107, p. 907.) 


* WEATHERFORD MINERAL WELLS & NO THWESTERN ag 
vwps Weatherford via Mineral Welis to Graford, Tex., 41 m Stock, 
$100,000, of which Texas & Pacific owns $94, 680. Latter ja the 
bonds uF at. oe frtmertaee issue), peincipal az ond interest, by endorse- 

B: ne 56. See form, V. 7 44. For cal. year 1917, 
Pew $14i: a5 hen de a other income, $1 Gos interest, rentals, &e.. 
5,163; bal neaster, New Orleans; Sec., 
A. J.B aird. Dallas'—(V. 93, p. 1084; V. 103, p 240 -) 


WELLSVILLE & BUPPALO RR. Or tions suspended Nov. 1 1916. 
-, Charles A. Finnegan, Depew, m2 —(V. 103, p. 1594.) 
* WEST JERSEY & SEA SHORE 4 on Map Pennsylvania RR.)— 
Uwns all the lines on the Pennsylvania system in Southern New Jersey, 
caeieting Vemdee. opp. gy ge to Atiantlo ty (59 miles), Camden 
to Cape May, 82 miles, &c., total, 323 miles. V. . 366, 871. Of this, 
Camden to Atlantic City, witht branch, total shout 5 miles, is equipped 
electrically. Penn. RR. Jan. 1 1918 owned $6,793,250 stock 
STOCK.—The stockholders on Feb. 4 1915 authorized an increase in 
the common stock from $10,000,000 to $13,000,060. In June 1916 aeeeers 
of the outstanding stock 3159 641,700) were offered the right to subscribe a 
for 20% new stock and the amount now outstanding $11,586 350, 
5 083, On Dec. 31 1917 Penn. RR. owned $6,747,900 


stock. 
mmon and $45, pene, Raney Sept. 1896 to March 1905, ind. 5% yearly) 
then to ‘07, incl., 6% yriy; '08. 4%; 09, 444 %; 10 to Oct. » 5% (A.-O.) 


ment. 


BONDS.—First consol. mtge. is for $7,000,000; $90,000 Baws for prior 
lien bonds ss due; — 000 sold y° retire C. & A. bonds due yy 1 
1911. R: 1179; - 160; V. 89, p. 995; V. 92, p. 1702; V. 100, 
p. 57, sir 2; V. 102. Pe 

REPORT .—Year end. aor 31 1917, V. wie 2336 showed: 

Gross Net. Other I Inc. Figs. Dios..5%) Balance. 
1917 - -$8,555, 5.048 $1. 040,803 $166,087 F305. 308 $579.3 a8 33.370 
1916_- 7.829.3 412,184 117,592 678,345 tt 080 369,350 

‘ederal Mer., 20 lish 


a., Pa. 
—(V.103, p. 1033; V. 104, p. 1047, 3226; V.106, p. 598, 601, 607, 924, 2336.) 


* WEST SHORE RR. ier Maps N. Y. Central & a River .)—Wee- 
oawken, + opposite N. Y. City, to rye with branches, 
479 etween Utica and Syracuse is equi LB. RR, 

LEASE.—Leased in 1885 for 475 years to os the _. York Central & 
Butea Ppa (now ner vere Soave as. ay] Che petvmage ofa —— 
term ears, an earnings, &c., ud: oO company’s 
The $10,000. 000 of stock is owned by the New York Central BR. 

BONDS.—The bonds cover 479 miles of rood and also the terminals at 
Weehawken. bstract of mtge. in V. 42, p Advances for additions 
and betterments by lessee to -3l 1918" sia si" 133.—(V. 94. p. 913.) 
V. 107, p. 503.) 

HE) RY. FA AMA,.—Selma to West Fotat, 1 2. 

RWESTERN qt © RY, Oo LABAI tA ene to nt. 133 
a r~ 4h won 4 ‘of 037, and Loulsville & eevee as trustee for al 
and Atlantic Coast Line each own one-half the $3. .000 stock. 

U. 8. RR. Admin. May Bot S8sanctioned capital “onthe: of $312. 570. 
ag Sevenced the company from April 1 to Oct. 1 1918 $35,000. 7. 

DIVS.—J'94-'96. ’97. "98. ’99. "00. 'O1. '02-’06. '07-'13. 1914 to June ‘18 
Peg cons... 3 , me Mee - 7 4 4y'’ly O5y’'ly C% 3% 5.0.) 

For Dec. 31 1917, rem, 1,725,860; n one | A 
751; or ine. , $204,103; charges, .. $183,209; atv. %). $180, ‘000; bal. 

4 E. T. Lamb, eral M Mar. - @%). . 8. Go ee 

Wickersham, Atlanta, Ga.—(V.1 


07, Dp. 1885" 











Nov., 1918.] *exeome"* 










































































Control. RAILWAY STOCKS AND BONDS oa. 127 
RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
(Fer abbreviations, &c., see notes on first page } Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Waycross & Western RR—First m geld ...8| <«..| 3013 |........ $300 ,000 5e@ \F & AjAug 1 1943 Savannah B & T Sav. Ga 
Weath Minn Wells & Nor—ist M gu ead (text)..-.Nx 41} 1902 $1,000 660,000 5¢ |F & A/Aug 1 193U Bankers Trust Co, NY 
West Chester—See Pennsylvania RR 
West Jersey & Seashore—Com stock............ esel sows 50) 11,586.250/5 in 1917|A  & O/Oct 1 1918 2%|Broad St Station, Phils 
| wy Ke guaranteed stook (includ $19, 590 wis a aE Ce ae 50) 104,000 6 J & D/Dec 11917 3% do do 
Consol roy yl = AS OD Bx sandess 338) 1896 1,000} 1,562,000 4¢ ST & JiJuly 1 1936 do do 
Series B $1,500,000 gold .._......-.-.-.-. 338) 1896 1,000} 1,051,000 3%eJ5 & JiJuly 1 1936 do do 
Gold Series row & “ (S764, 000 Series C 3 4s) “ee 338; 1896 1,000; 1,822,000;}3% & 4\J & JiJuly 1 1936 do do 
Gold Se EE aR raps EE ESE NS 338) 1896 1,000 w 4¢ J & J July 1 1936 do do 
REE EAE LE OMS EO xo on) BORO | cnnsun. 968,000 4¢ |J & JiJuly 1 1936 do do 
West Shore— lst MS. p &1iend by N Y C__Un.sc&r 479| 1886 |1,000 &:) 49,994,500 4 J & dJiJan 12361 Grand Central Term, N Y 
West Side Belt “RR. tts—See ittsb Terminal RR) & Coal) Co 
West Virginia alt & “Pittsbu Western Majryland| RR 
West Virginia & Pittsbu oo 
West Virginia Midland —Pirst yr 000 ¢- - 34| 1906 1,000; 1,000,000 5¢ iA & O/Apr 21926 Guaranty Trust Co, N Y 
Western (Ala)—I1st M g guar by C Ga Po § GaR a 130; 1888 1,000} 1,543,000 4% cA & O/|Oct 11918 Guaranty Trust Co, N Y 
Western | Marviand- Laptelisation issued or assume|d by Niew Railway 100 49 426.098 
First Pref (p & d) stock 7% cum $18,000,000 auth_ Saeed: sat 100) 17,742,800)_....22. ed: SIS is > \*. Deeeeines Sauk ghvadicas sa 
2d Pref d) stock 4% non-cum $10,060,000_-_ ton! wane l ON CR RHI cs sesh iis sida in eb wiles Riaiisiiads a bs gan techn tne hh ¥ 
ist&Ref M. $150.000.000 Ser A (see text) _ EBac*&r* 616| 1917 |1,000 &c| As Collat 56g J & JiJulyl 1967" New York 
y notes $5,000,000 gold. TEES ~-----Ba aout BOA! losonkesn :000,000 7g \M & N'Nov1 1920 71 Broadway, N Y City 
Underiying Bond and Equinment Issues— 
@ $50,000 .000 old. ..--<Ba,xe* fr... Text | 1902 1,000; 46,566.000 4¢ A & O/|Oct 1 1952 Bankers Trust Co, N JY 
Equip certs A due 27 M s-a red 102 4(V 88, p 55) -- ---| 1909 1,000 27.000 5 J & J\Jan °19-Jan '19 do do 
-» **B” due 10 $23.000 s.-a. then $22, Leisnccle ons) Saae 1,000) 335.000 5 J_& J\Jan’19-Jan ‘26/71 Broadway, N Y Clty 
a quip obligations due $111,313 s-a_.... Sealine >  ~oeeene Fr! 5 M & S'To 1926 |First National Bank 
a do do du SS ATRL PAE ons Bee jeadan e--| %807,175 5 M & S8'To . 1926 do o 
ado do due $168 i yearly s-a_....-.. onal: BEER rootawes 466,779} 4.52 |F & A\Feb '19toAug’26/_..-................. e 
ado do due hey Cee ae onal’ BEE lnedoneiee S4i.ere 66.58 if: & Bie  TOCGIee Bl xcs sd cece sdsassalinn 4 
Coal & Iron Ry les “ assu (V 71, p 1166) -MeBaz 900 1,000) 1,000,000 5¢ |\F & AjAug lil Merc Tr & Dep Oo, Balt 
Potomac Val ist M 2.600.000 lh gacereamancecenca &r 31; 1891 1,000} 1,300.0 5¢ J & JiJan 11941 Nat Bank of . Balt. 
Balt & Cumb Val he. TERI CIOS AG OTE bau 3} 1879 500) ‘ 0 6 J & dJ\July 11929 National Bank of Com. 
Balt & Cumb Val R in anne. lle each anieas ame 5} 1879 | 100 & 72,890 6 J & J\July 1 1929 do do ° 
Balt & Harrisburg A morveace coid-MeBa.s---- 66] 1886 1, 690,000 56¢ \M & N|Novil do do 
Balt &  Pengey Hy res MeBa.z--c* 15} 1888 1, 240,000 5¢ |\M & N/May 1 1938 do do 
ales. Wet Ge bs st M $150,000 « «(V 87p 582) MeBa.c* ---| 1914 500 115,000 6g A & O 11 Merc Tr & Dep Co Balt, 
ae Cas Vat RR Ext stk tk gu ($270,000 7%) ---- “iit we 390,600; 5&7 (J & JiJuly 1918 71 Broadway, NY Cit 
meeps plan interest ym 27) 1881 1 230,000 6 J & Ji\July 11931 Nat Bank of Com. Balt. 
a ppb semi-ann. ‘Tepreseas prin. & int. incl!uded x Held by Pullma'n Co. 
WESTERN MARYLAND RAILWAY.—Embraces WESTERN N. Y. & PENNSYLVANIA RY.—(See fap Pennsyl- 
timore, Md., Belington, W. Va., Connellsville, Pa., and RR.)—Owns Buffalo to E um, Pa., 118 miles; Buffalo to 





Total owned in fee 
Tegeee, 6 &e., ne = —Balt. & Cum. Val. Exten., 26 = a 
19.1 m.; Somerset Coal Ry., &c., 5. 
Trackage Praniklin By-. 19; Jct. to Coal Jct., Bowest Junc. to Chiefton. &c_. 26.4 


Total (with also 71.48 m. 2d and 340. a7 m. aidines 
In May 1917 leading 
Rockefeller iperere) Pp 
ing & Lake Erie Ry. See V. 105. 1 
took over 14.53 miles of ‘‘opera 
provements in Aug. 1918, V. 107, p. 698. 
ORGANIZATION .—A consolidation Jan. Pit per ian J in V. 103 z: 
1700, beg Western Maryland Ry. (formed as sta in V p. 28 
su wning 


89. 
mn. 222.88 m. of road, &c. (V. 104, p. 74, 766, 1047, 1265 


Dp affected the status of the coal, &c., properties as follows: 


(a) Zhe soqutsisien by the new company of all the system's termina 
es at Baltimore, including grain elevater with storage capacity of 


O00 bushels, &c. 
a The underwriting and offer to shareholders at 
from eA 11918) in — 


st pref. stock (cum 
ie subscriber with each 


Im- 


yer of $18,000,000 7% 
so < their holdings, 


f ist . receivin 2 steck of Davis 
Coal & Coke Co. and $25 stock of onongalia Coal T ye (V. 103, p. 
AE 104, p. 766), thus distributing the entire outstanding of 


stocks 
~~ B17 7 these coal properties were merged. V. 105, p. 1421, 717. 
(c) Fhe lease to the Davis Coal & Coke Co. for 99 years of all the rail- 
way's coal minin: a repete =n6 S and the transfer of the ss coal lands to the 
Monongalia ds Co., this measure, with the distribution of their 
stock, removing danger of legal complications owing to yy “s os 
properties by the railway. e new railway co., under 
receive as rental 6 cts. per ton on coal mined and wis to transport al 
Davis C. & C. Co. was to operate 31 mines ha ving an annual capacity of 
2,500,000 tons, and reporting for fiom! year 191? an output of 2,004,000 
tons and net profits of $206,000. - 103, p. 
Description of New $150,000, oan First /b. _ Mortgage. 
Auth. by stockholders Oct. 17 1917: initial $6,500,000 pledged to secure 
the issue of $5,000,000 7% 3-year notes which, it is understood, were 
taken by John D. Rockefeller aad allied interests on account of advances. 
V. 105, p. 1619, 1709. 
nm road irom 


wil, A direct first mtge. upon Cumberland, Md., to Gonnsile- 
Pa., together with branches, in all 119.49 miles; (2 a new First L 
by By pleas of all securities representing oun of peas lines (V. 103 
, aggregating 17.82 miles; (3) a m e subject to existing 
ae upon Western Maryland RR. Terminal, and, subject to a $115.000 
ortgace upon the Baltimore Fidelity Warehouse and Hazard Wharf: 
4) & blanket 30 TFT 00 subject only to existing under! mortgages 
amountin to $50,177,000, on lines acquired in the consolidation as well as 
all extensions, &c , hereafter constructed or acquired with the new bonds: 
a) Presently igoaehie. 5% applicable in liquidating 
é A... of $3,250,000 and P rurniahing working ng commas oho’ 
of this initial $7 500.000 are ledged 


500,000 to secure $5,000 
000 3-year te notes of 1917 and > semeiaing Si. ,000, 000 
are reserved for general corporate purposes (see above) -_____ $7,500,000 
e) To be reserved for following purpeses, int. ed not to exceed 6 7% 
For | of underlying an d divisional ese 50,000,000 


nder restrictions for pen he Ke 
Under restrictions for new equip.. extensions & improv'ts__ 
e 1st M. 4s of 1902 cover some 522 miles of road, ag Lt as to part, 
to $i; 281,500 underlying issues and also coal and ‘coke w 
in 1917 were taken over under lease or otherwise by the gars com 
mentioned. Compege V. 103, p. 1708; V. 75, 


By 


550, 850; 
V - 29.5, 2832., nd V 81. p. 266; V 30, P. 473. Pigia: ¥. 81, p. Bid. V. 
D- . Vv. 060 72% 3 120, 1437; V. 93, p. 1465. 
$6. 50t issue of 3 5°000,000 @ 3-year notes dated ser. ib JSt7 % sgoured by 


500,000 of the new First tge. bonds. mg te ty 1619. 
$0 00: 5% 10-year serial panty trust notes of 1917, soe ¥ 1 Pp. 2239, 2343 
; GENERAL FINANCES.—tThe U. 8S. RR. Administration from Aug. 1 
to Oct. 1 1918 advanced the company $1,599,509. V. 107, p. 1344. 


EARNINGS.—8 mos., {101 -- Grose’ $9, 514. 107; net (before $232,641 








Jan. 1 to Aug. 31. 1917.-Gross, 8.733.444: taxes) 2,502,500 
REPORT .—Report for year end. Dec. 3} ‘aay in V. 106, 2442. 
Calendar Years— 19 9 ° 1915. 

2 i icnescacdacpednecseln 703 663 
EEE ER ELL $13,638,450 $11,967,982 ; ,888,600 
RS aT : 4 " 674 $2,913,384 
Income from coal companies_-___.. d ,572 206, 
Int. on advances to subsidiary cos__-_ 118,671 103,215 83,395 
Gross corporate income__.........- $3. .722,198 $4,272,462 $3,203,293 
ees Oe BE... ce ccnccuesecous 2,310,238 $2, 299 $2, 153 
Other ;interest, amortization, &c.... 414, ae 516,392 505,435 
Tere GF GRUIIRONE.. 2. ccccceccccccee Cr.643,7 Dr.27,711 Dr.140,213 
Balance PME ite Ne ee e. we Si 641,285 sr$1,319, 060, d 107, 7 
& Chairman New ork; Sec 4 5g 


Treas. oe 
wn ak Soy 71 ee. ears nN. Ye ‘City. —(V. 105, p. in 1421.) 
DIRECTORS.—M. C. Byers of Balt.; F. T. Gates, Montclair, N. J.; 
John N. Willys, Toledo, O.; W. A. Wilbur, South Bethlehem, Pa., and 
Cooper, 


Adams, Beaty" Bertram Outler 
ear Edgar L. Marston, Alvin W. Krech and E. H. Smith of N. 





Federal Mgr., A. Ww. Thompson, Baltimore.—(V. 106, p. 2561; 
Wor, p.- 1005.) 


City, Pa., A a: Oil City to Olean, 110 mes: Stoneboro 2 > pnenine 

town, 37 miles; Hinsdale to Rochester | 98 ; branches, including 

prietary lines, 93 miles; total owned and See under contracts, 593 Baa 
rights, 66 miles; total, Dec. 31 PIOI7, 659 miles. 


ORGANIZATION .—Reorganization Mar. 18 10s 5 pe, gien in “Supe 
a of Jan. 1895) of the Railroad, foreclosed F 

Penna. RR. owned on Dec. 31 1917 $19,439,001 of the $19, eT2 2.758 stock 
and $9,399,000 of the 5% income bonds and leases the road f ° ye 
from Aug. 1 1903, subject to termination on 60 days’ notice. V. 75. p.1255. 


BONDS.—Abstract of 1st M. in % 47, p.109. Dec.31 1916, $395,000 
income bonds were in the treasury. Mtges. payable Dec. 31 1917. $529,928. 


ANNUAL SRrOnt See for waei7 was in V. 107.2. 175. 
—— pores et after Interest, Add'ns 5 
Year. 10.499 3 4 Pe. Rents, Betts. Deficit. 
1gi7----814, 710 44 o70t 54 $37. 934 $2,739,301 ....-.--. $1,999,679 
1916__-_ 13,682. 1,173 2,543,968 $749,395 668.5 


05)” 104, p. 153, T389. 2110, 9226; V. 106, p. 1462; V. 107, p. 175, 403, 


* WESTERN Bagiric RR. ¢o PORATION.—A Delaware holding 
company owning all the stock of the Western Pacific RR. (of Cal. sone 
in turn owns the eed running from San Francisco to Salt La 
via Oakland, Stockton, Sacramento, Marysville and Oroville, Cal., 
tance of 930 miles s (including San Francisco ry ferry, 3 miles); Carbone to 
weceren. 11 m.; B. & L. Jct. to Loyalton, 16 m.; Grants to ooele, 15 m.; 

urs, 9 m.; total (incl. 3 m. f ), 98 In April 1917 purchased por- 
t on of the Nevada-California- regon Ry., together with terminals = 
Reno, Nev., and 2 Oct. 1917 was te 33 miles thereof, Reno Jct. 
Reno. V. 104, D., 1593. Total mileage operated Dec. 31 1917 964. 38 
miles, an increase of 22.34 miles in 1917. Crosses the Sierra Nevada Moun- 
tains at maximum grade of 1%. 

The several branch line feeder projects to which the com y has agreed 
to give financial assistance are mentioned under heading Bonds" below. 
When conditions favor it is understood the company plans to construct a 
branch line from Niles pate San Jose, Cal., about 2 3 i m., the total cost to 
be about $1,500,000. V. 105, p. 2274. New rolling Sk: "V. 105, p. 1999. 


aS RGAnesIOn. —Both the holding company (The Western Pacific 
=r in Delaware), and the operating company (The Western 

Betinte R. neorp. in Calif)., were ae ~: guse 1916 perr ni- 
zation plan "of Wessern, Pacific : BY, foreclos ession taken July 13 
1916. See plan, &c., V. 102, 55. 160. ots. penn V. 103. p. 62, 340, 
408; V. 104, p. 165, 558° 560. P orricial statement of Nov. 18 1916 in con- 
| eso" with public ‘offering of $10,000,000 of new bonds was in V. 103, p. 


The plan of the U. S. RR. Administration for using the portion of the 
line west of Sacramento as a second track for the Southern Pacific Co. was 
oy oe in Aug. 1918 owin ng to i peatene by Western Pacific shareholders. 

197. p. 803. 292, 60. 
a of securities owned Dec. 31 1917, see V. 106, 1892, 1797. 
In 1917 the Equitable Tr. Co. of N. Y., as martenee Tiesthe. brought suit 
inst Denver & Rio Grande RR., as guarantor of the Ist M. poems ry the 
old (forectosed) Western Pacific R: y. ne holding co. owning $47 437,500 
of this $49,925,000 issue), and in 1918 obtained a judgment e $38,- 


270,343. V. 106, p. 1797, The indemant was followed by a receivership 
for the D. & & R.G. 106, p. 85, 192, 498; V. 107, p. 503. See Denver 
o Grand 


RR. 

In June 1918 the $10,000,000 stock of Utah Fuel Co. owned by 
G. was sold in partial satisfaction of above ju 
the Western Pacific RR. Corp. for $4,000. 

In Sept. 1918, having realized to 


.& R. 
ent _ was hia ‘in for 
106, p. 2648, 2759. 
date about $7, 771 ,395 on ow judgment, 
it was proposed to ap pply $3,500,000 to rehabilitation of D. & roperty 
for the protection of the remainder of the judgment. See Ran tory of 
the matter in V. 107, p. 1102, 1187. 


STOCK.—The two new corporations have precisely similar capital 
stocks, common and pref., auth. and issued, the holding company owning 
all the outetan: shares of the operating company. he pref. is conver- 
tible by holders, $ for $, into common. 


DIVIDENDS.—In Feb. 1918 the directors of the nolding oor corpesetion 
declared a dividend of 6% on the $27,500,000 outstanding 6 

lative pref. stock, + pozevee t n installments of 114% each on Feb. 20 i918. to 
holders of record iS to holders of record Mar. 20, July 1 to 
holders of record June 20, and 1 to holders of record Sept. 20. This 
followed the declaration by the Western Pacific RR. Co. of Calif. (the 
operating on company) a Dec. 28 1917 of an initial dividend of 14% on its 
own $27,500 pref. stock, payable in Dec. 1917 for the — ending 
Dec. 1916, and oer additional dividends for the year 1917, each 14%, 
payable on the pref. stock during the year 1918 in quarterly installments, 

amounting to 6% for that year, a total of 744%. V. 106, p. 192,, 135. 


BONDS OF ab OPE RATING oom sit pro Pete A first mites. 
on the existing way es and a reopen’ 
Present  Saaue callable at fix & int. on any int. da Trustees, F iret Hoderal 
Trust Co., ., and Henry E. Cooper. Total auth. tg | $50,000,- 
000, of Wien $ $20,000,000 (representing less OS than $21,600 per mile) was sold 
in i916, ely for improvements, new ro stock, extensions. &c. 
Sinking fund nning in 1919, $50, 000 annually. In April 1917 the com- 

any assumed en, the Deesens at least the pormens a of the normal Federal 
fncome tax. . 104, 1593; ai 108. p. 2157, 2080 
$30, i bonds are reserved for future use, with 
gainst betterments, add’ns and extens., 
1, in bonds for $1,000 of money actually 
property, subject to the new mortg 
had been made to give financia ponies 


under safeguards, at not over 
invested in additional physi 
oan October 1917 arrangements 
to the following com 
lines which will serve as f 


nies in the construction of their projected 
ers for the Western Pacific, the latter receiving 









































Government APrivate 
128 *Soiea RAILWAY STOCKS AND BONDS Control. [Vou. 107. 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page.) Road | Bonds Value (Outstanding % Payable | and Maturtty | Dividends are Payabdie. 
ern N Y Ss Penn—1st M ($10 000, 000) ¢.Ba.xc* 76 1887 $1,000) $9,990,000 5¢ J & JIiJan 11937 Treas. Phil. & N. Y. 
Wome | mortgage $10,000, oo secs oo eee” 800 1895 1,000} 10,000,000 4¢ |A_ & OApr 11943 do do 
wimpeese bonds 118000. Ses noes eee, a | ae 4 47-590000 OE ee eee 
estern Pacific rp (ho one] once Peer eee | peewee rmme wera cm en ween nn nnn ewesooee 
Fret stock, non-cum om into com. PORTA BERS 100| {27.5000006 in 1918} Q—J (Oct 1°18,1% mail 
whe bahen madd | Packie Co. (oper oo) 1st M call par_xxc*&r 941 1916 100 &c) 20,000,000 6s M& 8 Mar 1 1946 Equitable Trust Co, N Y 
eeling an e Erie Ry— 
or Lien 7 % stock cum convert redeem........-| -.- | wales a 100) 11,882,600|........ Quar | cities eateotelsnnal dhincsie ine ilies Rinintaoe Sictsitsie 
Pref stock (a 4; d) 6% apt eng Scand! iene wueen 100) 10,209,967|-...-.-~|-------- es - 
nm stock ( er am conversion) - PORE: BER 8 , £ 2 ees ewe Ee FSET Ie a oem pass 
tge $50. 000 9.000 gold callable I 1024Ce_yc*&r* ---| 1916 1,000! 4.797.000 4% gM & Sept 1 New York 
Bix-year go d no pe pase dak yaa Co) sol AUAT liwdaannt 12 oon 44063 & J _ : im Secuesetensedpownewns he 
} mtr nie n Lor a ooe escckBacn lecocedat Di cssnmattlinancan pit - Ane: Iterenepedsbeewmmibneiee 
sk fdequip notes $843 4 ane’ ae 650 702,000| 4 J & J Jan 119 sani ¥. US Mtg & Tr Co 
Equip 9 trust ctfs Ser faerteon yay Doris oni aa 1,000} 4,158,000, 5 Dh  & GbR 1D1S OD Siiscscsccieskeane 
mgt ond Undisturbed (Issues b16) 
Lake .-.-Ba 187, 1886 1,000' 2,000,000 5¢ A & OOct 11 Bankers Trust Co, N Y 
First M 'g Div $ Ha £ {Bias Meera m) #-—Ce.2e8 50 1888 1,000 894,000, 5g J & Ji\July 1 1928 tral Trust Co, N Y 
Exten and ian t eh ($1, om) gol sedi dl zc * 260, 1889 1,000 409 000 5¢ iF & AjFeb 1 1930 do di 
First Consol mortgage go a.xc*| 451) 1899 1,000} 6.900.000) 4g M & S/Septl1 1949 Bankers Trust Co, N Y 
Rec ctfs (lien on teage gold $11.69. ton) V 104 p 665) -..) 191 1,000 133,000, 6 J_ & JJan 11926 | 8 & T Co, Clev 
wheeling Ter otes receivers due $101,000 semi-ann, e--| 191 1,000 908,000 6& M & §8/Mch 1 ‘19 to '23/City Sav & Tr Co, Cleve 
ling Term—Ist M $2, 000 ¢ 8 ¢ gu D & 1-xc* 10 1900 1:000| 1,514:000 4¢ |F & A\Aug 1 1940 iW, &Ge,.N Y 
& Black River Valley—ist M int guar ..F,xc* 62, 1900 1,000 600,000 5¢ |S & J\June30 1980 First National Bank, N Y 
White, Pass & Yukon—Stock 706,000 __, re ‘diate deicaiies £10) £1,375,000|..---.. ol iam Jan 15 1913 1%|Office 7 Moorgate St,Lon 
first mtge debenture Foe. r *| {10 1960 | £10 &c| £746,702) 5 \J' & J\Deo 31 1930 text 
Sd ae Cesantenss ys ation bonds) redeem 105 ula 1901 £100 £256.00 4 J & J 7an 1000 8 See text 
White | iver e weg M $250 aT auth a<--AB 20| 1963 $1,000 $290:000 5¢ J & J\Jan 1 1933 O D Parker & Co, Boston 
Ww orth w— Ist 1 FC.xc&ér| 154 1909 1,000, 2.110.000 5g J & J Jan 11939 Jan 1918 int r 
SiN first coll hy & M gold 8 t.-FC.xc 57; 1910 1,000 843,000) 5g |J & JiJan 11925 July 1917 int Jan 18 
First me ater M $10.000,000 gold red 1 -Usm.xc* 37 911 1,000; See text | 5¢ |\J & JiJan 11940 Jan 1917 coup last paid 
Actually outstanding Sept. £°9 1918, eres 598, 425 ciom.and $26,| 224,262\pref. stock.) | 
| 
j 























4m return for the investment a considerable interest in their capital stock: 
as Paxton pumctes to tly mint and Engles Co 


. Wendo Aye" souther! 
Danie 46 ion in 1917 nw Boe] 


#0 137 ,968 = the capital stock of the Tidewater "South en Eye an electric 
railway, 0 es in wo Ss extending fro to beyond 
Talos (Goo Electric F 7a cod in 1917 ‘Chronicle, V. 106, sae 108, Re 345, 
° a portion evada-Ca. 
Sep? tee above). - 104, p. 1593; V. 105, p. 820, 2274. See Nor. 
El. V. 106, p. 4 


GENERAL FINANCES.—On Dec. 31 1917 there spusined in the pants 
of the mortgage trustee $12,417,000 of the proceeds of th © £70000 2. 
Mtge. available for extensions, additions, &c. Vv. 106, 1392. 

In 1917 $3,893,000 was added to road and equi ment account, > including 
J.110 steel under a cars and rebuilding purchases of Nev. Cal. & Or. 


, &c. - 108. p. 1892. 
_F  . in May 1918 sanctioned impt. outlays 


The U. 
of $977, bo Fh $4,149,133 (V. 106, 1924), and from April 1 to Oct. 1 
$430,000. 107, p 1344. 


advanced the company 
EARNINGS.—8 mon (188. Grom, sans aoe net (before $2,499,016 











Jan. 1 to Aug. 31. 1917_Gross, 6,270,576; taxes), 2,435,443 
REPORT.—Of operating company for cal. year 1917 in V. 106, Bs 1892. 
Calendar Years— 1917 916. 

Qpevetes SOVONUE .. ccc ccescmccencnccecerces $9, att ‘A53 os 3710-202 
pera a ai eia aie a 3 ; i 
‘Taxes, =... STIS rel Ghih coal ei tr rcs era celal rsh iv vend end 92,493 77,051 
Operatin, Sneeme ca ie ice Ml bela is aus eich ska $3,215,936 $2,942,589 
ES EE SS ee $385,740 $53,644 
Income from unfunded securities 84,300 144,758 
eS a i lapel daha eat mare 57,929 39,398 
a ie aia an eign ahiea dna $4,043,905 $3,181.389 
nn, ccenkbnsuatibanniae ee mie $550 422 $386,684 
a ass ies eatin ek woes ah enip In vieh wo lp maine ae 90,431 90,135 
LENS aE ea eS RES SaaS 447 246,813 
Amortization of d IL ME icin ches eed emeon 68,343 17,684 
Sa ow eran reniueier 32,993 159 
ecred dividends IT  x-cscehts hsiteush daca de $a Spueipe’an tesacipeed FS! Re ce 





I ro, ois ictsas avidin igs er pein tah and oe $793,269 $2,439,914 


Directors of Western Pacific Be. re oP -—Chairman, Alvin W. Krech 
Giaes. Bantteste oS Co. of N. ohn B. Dennis; A. M. Hunt, $s 
berty St., William Salomon, " of William Salomon & Co.; ae R:B 


Founs, of E. Mi. Rollins & Sone, of N. Y. City; Charles M. Levey (Pres. ), 
. Baldwin (V.-P.), E. Paxton, W. ies, J. G. Hooper, arren 
ao W. T. Smith aa H. Weinstock, of San Fran e 2 
Nibley a ‘Salt Lake City, and T. Montgomery of of San ™, al. C. 
Elsey is Treas. and C. F. Craig is Siee’ . Scott, San 
Francisco.—(V. 107, p. 605, 698, 1102, 1187.) 
*& WHEELING AND LAKE ERIE! RAILWAY.—512 miles of road, viz 
Lines owne M files 


Toledo, O., to a eR Various brapohes ge ee 80 
Cleveland to Zanesville, l Teepe C.C.C.& St: L.) Lin- 
Canton to Sherrodsville 45| dale ellington ee 32 


ORGANIZATION .—Incorporated in pra ) Des, 12 1916 as 
old ba. Be & lees Erie RR., placed in recet 
zo aninV. Fh B; 1211, 1685" y tt taken Dec. 31 °1 
In May “atti uhn, b & Go. and Blair & Co. sold their large holding 
of prior lien nok, vsaid to to augrewste $11,450,000, carrying control for ae 
years or more, to leading stockholders in the Western ee, su 
to vod. V1 the pos. with a view to through traffic. pga 


served 
The Ks. OR, Administration in May 1918 sanctioned in it. out- 
lays, $634, S72. equip. 


as successor of 
er’s hands in £906 8 and finall 


$8,595, on, and from a 1 to Sept. 18 ad- 

vanced the company ‘$700, 000. «0, 2D a 

STOCK. rman pian ot hs Wi: »280,500 old stock were eb a 44 
—— of 27% (underwritten) » and on come & so recel ved 
poet. O% , according to their class of stock, from 874% 5 eit 

new ‘common. The assessment was applied to * yment o 

cates, claims, tion expenses, 6 new stock inch 

Total stock issued: Prior lien, $11,882, 800: “com., $33 ,64 — 

$10. 344,958. Owned by company: Common, $134, 991: a" est 991: 


leaving in hands of public amounts shown in balance sheet. 


1. Prior Lien 7% Stock, entitled to. (a) cumulative divs. from sew, 1 1916 

able quar.; (b) to priority over all other stock both as to divs. and 
quidation, and also, so far as | » redeemable on or after Nov. 1 

1919" at $115 per share and divs.; 5, fc) Coare convertible at any time after Nov. 1 


1919 into com. stock, $ for $, wi ustment of divs.; To elect 
foe t pee five dee dy a majority of the directors, an $a E, BOP . 
case of calture $0 ney & full div. von the Prior Len stock 


for = ogo dS years; otherwise the = classes of stock shall ha 

onately equal voting rights. Now issued under plan $11,882, P800 

Preferred 6% Stock, entitled to non-cum. divs. from Nov. Pref. 
e —_ the com. stock both as to divs. and in li uidation, . - far as 

legal. redeemable on or after Nov. 1 1919 at $10. and convertible at A 

e after Nov. 1 1919 into com. stock, $ for $ issua 

fwith further amounts solely to replace Price Lien pt pee 3 344, 58 
Ssinianiipsnltadl $33 641,300 


8. Common Stock, presently issued for purposes of plan 
BONDS.—The new Refun Baten. os eqvare not onl she entire 

subject to the Consol. Mtge. an ‘. is exchanged, but os Sia 557000 000 
1900; Pp if 


additional property. V. 104, p. 





Purposes for Which the $50, ae. 000 Refunding Bonds at ons Issuable. 
(a) Now issued in for such ist Consol. 4% bo 
assent to me: Gem 4s, callable on any int. date at 1024-84, 797,000 
(6) All other R . bonds to bear not over 6% int., and to be 
redeemable ~4 po int. date, rate of int., int. dates hg re- 
demption prices to be fixed at time of issue. Reserved: 
(og) To gaze or | cares the Lake Erie Div. bonds, the Wheeling 


the Extensions & Improvements bonds.... 3.303.000 
sae An n amount fe eual to the amount of Consol. 4% bonds 
. reserved to pay or refund the same... 6,873,000 


(cc) ~Under mong LT for betterments, extensions and new 
es yr es, and to aid in refundi the above-mentioned 
, and to retire equip. oblig’ns of receiver or of old co... 35,000,000 
Of the refunding a. 4\%s of 1916 there had been issued to Dec. 31 
1917 $7,878 oe) owned 8,000 pany, $3. 081,000; balance in hands of public, 
$4, ,000. f the $3, owned by the company, $2,550,000, on 
Dec. 31 1917 y 8. pledged to secure short-term loans as follows: (a) as - 
550,000 to secure $1,000,000 6% note given to Guardian oar = ae 
of Cleveland, Oct. 15 1917, interest quarterly; (b) $1,000,000 to pink 
$800,000 ) note given to Citizens Sav. & Trust Co. of Cleveland April 2 1917. 
Equipment trusts of 1917, V. 104, p. 1047; of 1902, see V. 103, p. 2429. 
wn 133,000 receiver's certificates are payable x. F out of earnings of an 
spur at Canton,O. The $3 60.000 1 non-transferable Cg of 
participation are are Bie out ‘out of a ao of the Lorain & W one Virginio 
. & W. Rie Ry., viz.: 
; sovock 
being pledged Poors oe ef. Mtge. of 1916 and ‘the bonds Dy dgen for the 
$1,200,000 534% 6-year gold notes, dated Jan. 1 1917. 
EARNINGS.—8 mos. {1048 - -arem. $8,558,729; net (before $1,434,538 





V. 104, p. 665. 








Jan. 1 to Aug. 31. \1917__Gross, 6,949. 404: taxes), 2'263.963 
EARNINGS.—For colonies year 1917, in V. 107, 285 
Gross earnings_--.------ 028,904 | Int. on funded ‘debt inci $1,005,590 
Net (after taxes)... - 33° aoe" 277 | Other interest___...__-- 85,100 
Other income. -.....__- N27 oe | mental, BC... ccccee 1,011,345 
BAA SARE Eo $1,113,895 
-Years ending Dec. 31- ~¥eam ap June 30-— 
1917. 1916. 915. 914. 
Ce NE Se oc cin owe $3,361,086 $2,600,243 684 550 690,441 
General freight________- 6,077,163 5,919,959 3,700,870 ete 458 
OE PEE 630,606 668 ,642 553,630 "621,034 
Miscellaneous _________- 960,050 814,764 489,019 492,491 
Total oper. revenue__$11, 028,905 $10,003,608 $5,428,069 $7,658,424 
Net, before taxes______ $3,650,692 $3,191,872 $1,388,329 $2,361,764 


OFFICERS. —Pres., W. M. Depean: Gen. Mgr. under U. 8. Govt., 
H. - McMaster; Sec. & Treas., C. E. Bahl, Cleveland. 


DIRECTORS.—Term expiring Oct. 1930: H. E. Cooper, New York; 
Thomas S. Grasselli, E. A. enbach, E. Petrequin. erm exp: 
Oct. 1919: L. F. Loree, Maxwell C. Byers, W. M. Duncan, Frederick H. 
Ecker, N. 8. expiring Oct. 1921: J. H. McClement, 


Meldrum. ‘Term 
Warren Bicknell, van Cutler House, Walter S. Bowler.—(V. 
- 107, p. 285, 1005, 1194.) 


105, p. 182, 491; V 

4 VUEELING FERRINAL RY.—Owns a railway brid 4 at at Wneding, 
bie es of terminal track. STOCK.—$2,000,000, all 

owned by Pennsylvania Company, which guarantees prin. a int. of bonds 

of which are reserved toe —s gna al ts: Bae. trustees 

Commercial Tr. Co. of Phila. 8. D6 

-655. Divs.,2% paid in 900° bor fol Gos and and 193, i918. 

al. AH 2017 gross, $146, 366; net, $8, 213; ‘other income, saa 8 

$70,985 ., sur., $79,603. ec.,'8. H. Church. F te Aad 

. Thompson. bay. 98, p. 612, 1769.) 


* WHITE & BLACK RIVER VALLEY RR. —Brinkley to Jacksonport, 
are , 56 miles; Wiville, Ark., to Gregory, 6 m.; total, 62 miles. Leased for 
80 years from July 1 1900 to Choctaw Oklahoma & Gulf RR. 
& Pac. R ds fcr 5383 000. of int., endorsed on bonds. 
$i. 875,000; pai 000.—(V. 90, p. 504.) 


A WHITE PASS a YUKON RY Cue . narrow-gauge line 119 miles ta 
length, extending from Skaguau, Alas © White Horse with branch to 
White Horse copper mines, 12 miles io eo p. 335; V. 67, p. 1162, 1138); 
also operated steamers —— White Horse and Dawson City and Caribou 
and Sulin. V. 73, p. 443; V. 75, p. 1300. 


myn ee ay th —On Aug. 2 the security holders were to vote on 

Rad outlined in 107, p. 605. Interest due Jan. 1 1915 and subsequently 
d been paid Ay scrip & ‘remained in default. 

or year ending June 30 1916, total income, £55,978; charges, £70,087, 

me deficit, £14.107, against £26,182 for 1914-15. 


Pres. of local (gubsidiary} coe F. O. ast 111 W 
Chicago.—(V. 104, p. 363; 105, p. 291; 


Soeporaced Bais 


(now Chic. 
Stock auth., 


Washington 
. 107, Dp. 503, 605.) os. 


ip 


. 31 191 6, 401; net, $20,215: int. on 
Chauncey D. Parker, Boston,’ Mass. Office, Rochester, ve 


* wi WICHITA FALLS & NURTHWESTERN RY.—Company owns from 

Wellineten 7s 57 fan. this _ ta ‘leo the Wichita Falls Ry Hemel ng 
m. cludes the enrietta, 

Tex.. to Wichita, Palle es, all of whose ties are owned by W 

y. 


Wichita: t palls’s & Southern Ry., controlled by the 








%* Government 








































































































Nov., 1918 ] *Sextor RAILWAY STOCKS AND BONDS x 129 
bs) s RAILROAD COMPANIES Mtles| Date ‘ Par Amount Rate When Last Dividend | Places nter 
(For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Disidends. on pa 
Wichita Falls & So—ist M $780 000s oe f ...FC.xc* 52) 1 $1.000| $729,000 5 J & Jis pald Dec 
Wich Un Term Ry—Ist M g gu red beg *21-Cex 9) 1911 1,000, 2,300,000] 435 ¢\M_ & _N\Nov Lisat lwo i162 & CoN TT 
yt Stock, 5° Feat sn $:37| 1888 | 1.000 Bohl 236 cl  talieee aoe ee” Ghecmmes Se Pall 
Vine rare ate eeer eee) fol iet| 18) Ben fact f Sti fmm ees 
, -- . . >, 
Wilmington Columbia & Augusta—See Ati Line |RR. . of sad Go, Faia 
Wilalngtea ss Nowthesa— ist Meal 1907 ine 90| 1887 500, 354,000 5 (|J & D\Deo1 eading Terminal 
oa ern—1s nt gu ._.xr J e0 
: nen eres Oe ae -000,000 goid p & i guar (end) -.PeP.xr 90) 1892 1,000, 467-000 be J a 5 Aug 1 1932 ™ de e Shae 
Sarees & tie ocnen oe | aoe | | aia k's Glace 
gton Ky Os PR See . eancceess J Safe D 
Ww ge—Ist ext 1935gold sf red at par_Fs| 1.03) 1890 1,000 266.000 6g Mé& S Sept 1 1935 547 WS x Bae Bat 
Winston-SalemSouthbound—1st M ¢ ga Us. xo* &r* 89/ 1910 |1.000 &c 56,000,000 4¢ J & JiJuly 1 1960 United States Tr Co, N Y 
wi ia Cont Ry Common Com igt M goatlce/ ---| 1016 | 1.088 4 teroos| 5S |A & O/Ape Lise = INY ‘OhaseNatB,orWin-8 
Ji2 “<< <--2« , VVV wee ewe nti Eettetetetee tte ds Rete hk hk ee eee ee eo ae 
Pref stk 4% 0-05 12 MESO bntinnkcicbbnccae oul sian 100, 11.265.600/4 in 1917\See text|O POINTS ES UBB sx: A 
- First General mortgage_ ~Us.xc*| A 1899 1.000, 22:972000; 4g (J & J July t 1940 xe Sel pe: 
Marsh &SE Div. ist M gold subj to call at 05. Usx 33| 1901 1,000 353,000 4¢ M&eun May 1 1951 New York 
- Sup & Dul Div & Term M $7,500, g (text) Us.xc* 160) 1906 1,000; 7,500,000 4¢ M & N/May 1 1936 Bank of Montreal 
. First and Ref M ¢ ($60.00 000,000 au) int guEm.xc*é&r) -... TOT & £ ates of 5 » ° Oo Age 1 1960 
Car Shee OAS 68 COCO 66 °O@ eco - oe ce oe <= . J . arious oe ©@ <e@ =e @@ 6a @6 oe 60 &O ©O 
Wisconsin & & Michigan Pics see oS Se -- Migs 136 1908 4.008 y Bio) ryt 2 g J 4 Zz Jan rigs See text 
gold (see text) ..-..... aoe ° ‘ g 
Wisc Minn a & Pacifi ic—See Chic Great West Ry “ — oe ae 
Wisconsin & Northern—1st M $10, 000, 000 g--.Us.c* ---| 1907 1,000; See text 562 J & JIi\July 1 1932 New York 
Worcester Nashua & Rochester—See Boston & Maine : 
Yrtghtey & tie a Be Msft § << 4 6 bee 13 20° 104| 1907 1,000) 200,000 56s J & JiJan 11958 Tennille, Ga 
semite Line Ry—See Sie . 
Yesemite Valley—First mtge $3,000,000 gold s f_xc* 78| 1906 1,000; 3,000,000 5e¢ JT & JIiJan 11936 Mech Trust Co, San Fran 
Kansas & Texas owns from Wichita Falls to Newcastle, 52m. The Mo. | as rental an amount equal to the cost of operation and int. on the bonds. 


Kan. < Texas Ry. of Texas leased the system for 99 years. V. 96, p. 790; 


Vv. 98. 999. 
In June 1917 O. E. Schaff, receiver of the Missouri Kansas & Texas Ry.. 
was ap ted receiver, the company not having been able, under ind 
ent operation, to earn fixed charges. The receivership does not include the 
. 2 Wichita Falls Ry. nor the allied Wichita Falls & Southern. 
Dp 


STOCK.—$2,000,000, all owned by the Bger Kan. & Texas,‘par $100. 


BONDS, &c. nD 5s of 1909, V. &. 1439. Panhandle Div. caf. 
tr. te. Gs of 10, V..90, p. 700. Wich. F &'S). i ($729,000 outstanding) 
p. &i. by. Wick) Falis Ry. We We F.& N.W. ‘ p. 687. 884, 9 
wor the Ist & me ECT gold 5s ($10, 000,000 auth. Lady Rg 601 000 
was issued on Dec. 1917, of Sa $519,000 is owned by the M ae 
Ry., a3. ,000 sane with M. K. & T. Ry. for advances made. V. 93. 


™ intérest payments and committees for Wichita Falls & Southern 
=. ‘Wichita Falls & N. W. 5s, see Missouri Kansas & Texas Ry. 


EARNINGS.—8 mos., {1918 -- Gress’ $653, 255: net (before def. $192. 380 
Jan. 1 to Aug. 31. 1917__Gross, 667,929 taxes), 10:1 67 


RE ne ~~ year re. June 30 1910 in V. 94, p. 1708. For year end. 
Dec. 31 274; net loss, $2 99.364: Pother income, $46,360: 
c «> $565.5 bal 4 det TF asa 49 against $ $115,145 in 1916. 

oO. Mer Ww.A Sec., Wiley Blair: Treas.. 
A. W. Bicheaberzcr & Gea. 3 alis, Tex.; Aud.. J. T. Mahaney. Federal 
Mer., J. 8. Pyeatt, Dallas, Tex.—(V.106, p. 1345.) 


* tect FALLS & SO.—See Wich. F. & N. W. above.—V.102,p.2344. 


* WICHITA UNION TERMINAL RY.—Owns railway term. at Wich- 
ita, Kan., including a passenger station with elevated track approaches of 
about 2 miles, including a 4-track main line, to be used by the Atchison 
Chic. R. 1. & Pac., St. Louls & San Francisco and Kan. City Mex. & Orient 
These 4 roads own the stock and guarantee jointly and_ severally the $2, 
300.000 30-year 444% gold bonds (V. 101, p. 1629).—(V. 101, p. 1629.) 


& WILKES-BARRE & & SCRANTON RY.—(See Map Reading System.)— 
Uwns from Scranton to Minooka Jct., Pa., 7m.,of which 1% miles 
double track. Leased from May 1 1888 to Lehigh Coal & Nav. Co. (which 
—-y E “ the stock) during corporate existence, less i year, at $47,500 

um and taxes. Lease assigned to Central of N. J. at 6% on cost of 
read "$1. 141,676) and taxes. 


wWILLI AN S VALLEY RR. — atone Valley Jct. to Lykens, P-. 11.04 
miles. Stock authorized, $120,000; outstanding, $89, O00; 
$50. In April 1907 the Reading Co. obtained control. Dry: 

year 1915-16, gross. $39.017; net income, $3,783; a $9,351; hong 
deficit, $5,076.—(V. 84. p. 933.) 


A WILLIAMSPORT & NO. BRANCH wet to Satterfield, Pa. 
and branch, 46 miles; leases Eagie’s Mere RR., 10 miles; total, 56 miles. 

Stock (authorized, $2,000,000), common, $923, 950; preferred, $400,000 
par, $50. In Sept. 1909 $150, 250 preferred stock was purchased by new 
parties p. 780. The 4s of 1901 cover the road and 3,000 acres 
be iands in Sullivan County, Pa., $250,000 being reserved for extensions. 

72, D- . 1280. Reading Co. in i917 owned $1,496,400 of stock. 
p oe trusts Kk, & Dec. 31 1917, $13,000. 

For year ending Dec. 31 1917, gross, $125,420; net, $28, 898; int., rentals, 
&c., 820.838; bal., def., $965. Pres., ......-.-- .& Treas., F. W: 
Corcoran. Office; Hughesville, Pa. ott. 89, p. 780; v. 105, p. 608.) 


* WILMINGTON & NORTHERN RR.—(See Maps Reading Sustem.)— 
vuwns Wilmington, Del., to Highs Farm, Pa., 90.39 miles; total track, 
135.84m. Leased to the Phila. & Read. Ry. for 999 years from Feb. 1 1900 
for int. on bonds and 3%% div. on woe : payer, quar. (Q.-F. 15) and 
organization taxes.—V. 80, p. 1858; V. 102, p. 1812.) 


WILMINGTON RY. BRIDGE.—Owns Hilton to Navassa, N. O0., 2.4 
Stock. $40,000, owned by Seaboard Alr Line Ry. and Atlantic 


miles. 
Geast Line RR.., which Jointly guarantee =“ $217,000 bonds—see table 
above. Pres., Geo. Iiott. Wilmington, N. C.; Sec. and Treas., R. L. 


Nutt, 24 Broad St., New York. 


* WINONA BRIDGE RAILWAY.—Owns bridge between Winona, Minn., 
aad Buffalo, Wis., 1.03 miles: opened Sept. 1 1891. Leased for 30 years 
to Chicago Burlington & Quincy and Green Bay & Western, the former, 
it was reported. may oo war two-thirds and the latter the balance of 
stock; par $100 f the $384,000 5% bonds due Sept. 1 1915. 
104, ‘000 were paid at - and $280,000 extended for 20 years at 6%. 
inking fund provision of old mort gage abrogated and sinking fund of $14, - 
000 per annum provided. which will retire the extended bonds at maturity, 
Year end. Dec. 31 1916, total net earnings, $38,225; int. on bonds. $16 
520; rental, &c. $14.000; bal.. sur., $7, 705.— (Vv. 101, p. 1629.) 


WINSTON-SALEM SOUTHBOUND RY.—Owns Winston-Salem, N.C* 
on Norfolk & Western, to Wadesboro on Atlantic Coast Line RR.. 89 miles 
ment (V. 106, p. 1239), said two roads ae oun tne $1,245,000 


stock and, so ntl 7% os severally, guarantee the $5,000, ds, prin. & 
=. See f o 396: V. 105, p. 2367. ‘Report for year ending 

31 1917 7 in V. TO6. 2451, showed: Gross, $898,302: net, $379,036. 
jal ipoome, $30, 737; charges, $339,981; bal., sur., $69,792. ' Valuation 


cement in 1918, 107, 1194. Federal Mer., L 


ton, N. o.—(V. “or. p.- 1194.) 


% WINSTON-SALEM (N. C.) UNION STATION CO.—The bonds are 
as first lien upon the union passenger station at Winston-Salem, N. C., and 
rcel of land (.84 of an acre) upon which the station is erected. * The 

‘iolk & Western Ry. Co., Southern Ry. Co. and Winston-Salem South- 
bound Ry. Co. own the capital stock, unconditionally guarantee the bonds, 
jointly ona severally, both prin. & int., by endorsement on ,and have 
contracted to use the ter 


yman Delano, Wilming- 


al throughout the life of these bonds, paying 


For 





Bond issue (limited to 
V. 103, p. 944. Inc. 
(V. 103, p. 240.) 


& WISCONSIN CENTRAL RAILWAY.—SYSTEM extends from Chicago, 
«w Ashland, Wis., and Lake Superior iron mines; also to St. Paul and Minne- 
apolis and to Superior and Duluth. By car ferry connects with the Pere 
Marquette and has a short line bo “sg East. V. 63, p. 117. System includes 


250,000) is callable at 107% & int. after Oct. b 
No. Caro. Dec. 16 1 the Pres., *; a a 


Lines owned— Lines owned— Mtles. 
Chic. to Trout Brook Jct., wis” ve Marshfield to Nekoosa_._._ 33 
Spencer to Ashland, Wis....._. 146/| Other branches... _....._.. 109 
Owen to Su ie pike dante 153 | Trackage to Ohic., Minn., &c. 77 
Branch to Bessemer........._. 34| Rugby to Milwaukee, &o_.__- a 
Stevens Point te to "Pectaoe City... 71 
Neenah to Manitowoc_.......-. 37! Total Jan 1 1918... .... 1 ‘1,126 


tne noma oo | eee July 1899 of Wisconsin Cent. Ge-. fore- 
slosed per p. 725; V oe, e 29, 133: V. 70, p. 434. In Jan. 1909 
Minn. Bt. Pant % s. Ce ed 51% ‘of common stock and operates the 
road as its ‘‘Chicago Dei the road being leased for ° “Te from 
April tr 1909, and most of the pref. stock neg for M. St. 8.8. M. 
leased line certificates by Wis. Cent. pref. stock, o hich 4% divs. 
are paid. V. 88, p. 159, 232, 568, 626, 750, 1003, eign V. 89, p. $38. 


STOCK.—Stock, authorized, or $17 f., 4% non- 
coum. $12,500,000. Outstanding $16,119, AY atte ‘= iy ariel .265,300; 
par of shares. $100. After 4% ividends on ‘both classes shall have been 
paid in any year. both shall participate equally in any further dividends 
or such he ad The preferred has the right to elect a majority of the direo- 
tors on failure for two successive years to receive 4% per annum. 


DIVIDENDS.—First div. on pref.. 4% for the year, paid 1% Deo. 23 
1908 and iy each on Mch. 11 and July 15 and Oct. iS 1909. On June 15 
1910, 2%: Oct. 1, 2%; 1911 to Oct. 1 1918. 4% yearly. 


BONDS.—The Ist Gen. gold 4s of 1899 are secured by a mtge. upon all 
the lines of railway, terminals, equipm't and other property acquired there- 
by. and also by deposit of all seourlties owned or oe under the plan. 
Of the Generals, up to June 30 '14, $1,807,000 w in the o 
market and canceled. V. 75. Dp. 734, 1204; V. 77. >. 236: V. 86, p. 1591. 

The Superior & Duluth Division & Term. 4s are limited to 39°500 
he =o geomet amount outstanding; they cover the road from Owen, ~~ 

perior to Duluth, Minn., 160 mile , and treme at both Su rior 
= WW og V. 82, p. 806, 930, 1103; 83, Dp. 986; V. 84, p. 1429; V 
85 Pa Finn a J te _ #84.5.824-, a0 one ona f which $36,459,000 

e* ‘and * mtge. of w 

is reserved to refund exist ng bonds and — ipment obligations and the re- 
mainder for oF general papoes, 795: 000,000 aye been sold p. 687, 
824, 884; 44, . 94, p- 489; V. 98, p. 840. The Minn, St. 
P. & ced ‘Ste. Marte ertaaiges interest ae the bonds. 95. 969. 

The $1,000,000 3-year 5% gold notes dated Feb. 15 1915, eomed by 
deposit of $1, 500,000 First & Ref. 4s are guar. prin. & int., a? Minn. St. P. 
& Sault Ste. Marie., were paid of Feb. 151918 at par & int. V. 106, p. 500. 


GENERAL FINANCES.—The Wisconsin RR. Commission in May 1918 
authorized the co ERLE, to sell about $1,890,000 First & Ref. M. bonds o 
the issue of 1909 ($5,816,000 outstanding) at not less than 75 to provide fo 
the retiring of First M. bonds of Marshfield & Southeastern Ry. and fo 
additional extensions and improvements.—V. 106, p. 2236. 








EARNINGS.—4 mos.» { 1815 --Gros. $3,557,696; net (after $144,148 
Jan. 1 to April 30 1917..Gross, 3,970,583; taxes), 1,089,91 2 
REPORT.-—Report for year ending Dee. t 31 1917 mY. 106, p. ater 

EE es $13,814,211 $12,895, 704 $10, 653. 46 
Noe Pic cicausedsedouewedus $4:944'187 $5,712,317 $3,931,128 
| 0 SES A a em 77,763 59.834 30'388 
ee ERLE AI Te SR a RI ar IE, $5,021,950 $5,771,651 $3. 981,511 
E.G: Bina cedoonenawce 3,339,941 3,259,188 3,166,169 
eine) CE. bo  cdnwdhuwonit $1,682.009 $2,512,463 815,341 
Dividends on preferred_.........-- $450,612 $450,612 450,688 


Dividends paid out of accumulated B70. but canta paid dur- 
ing respective years shown—see V. 93, p 

OFFICERS.—Pres., E. Penaington; V.-P., H. Bright: Comp.,C. W. 
Gardner; Secretary and Treasurer, G. W. Webster, and Asst. Sec., wv. F. 
Crank, all of Minneapolis; Federal Manager, Geo. R. Huntington; Federal 
Treas., C. F. Clement, Minneapolis.—(V. 106, p. 500, 818, 2346.) 
A WISCONSIN & MICHIGAN RY.—Owns trom Iron Mountain, Mich., to 
reshtigo Harbor, Wis., 75.79 miles: branches, 51.66 m. : trackage, 8.50 m. 
- May p20 logging railway Pembina, Wits., westeriv 42 m , Was purchased. 

V. 78, In March 1911 John Marsch, of Iron Mountain, Mich. 
acuuben 2 of a majority of the lst M. bonds, and in Nov. i917 bid 
in the property at che pag sale, but a part of it had to be read vertised. 
Reorganization a V. 105, p. 1899, 2096. V. 
Feb. 1 1912 8. rrison was a apprinted receiver. V. 94, p. 
rent liabilities June 30 1914, $943,208. Last coupon on lst mtge. bonds 
paid was that maturing July 1 1898. V. 90, p. 169. 

EARNINGS. —9 mos., {1917 - -Gross, $100,505; net (after def. $25,320 

29.800: ur.3,4u 


an. 1 to . al. 1916-Gross, taxes), 2 

Year 1915-16, ares, 3149, 312; net, $32, 477; int., rentals, taxes, ke. $16.- 

wl --. $27,039. V.-Pres., Emil Marsch: Sec., John’ Marsch; «s 

Olin, Chicago. Office, Peshtigo, Wis .—(V. 105, p. 1899, 2096.5 

A Ne MINNESOTA & PACI WISCONSIN & 

ORTHERN P yg rsviLee & a TENNILLE RR. and YO 
SEMITE VALL RR.—See page 130. 
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RAILWAY STOCKS AND BONDS 
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RAILROAD COMPANIES. 
SUPPLEMENTARY—See also Tables 6 to 136. 


A AKRON CANTON & YOUNGSTOWN RY.—To extend from Canton to 
¥ oungstown, O., via Mogadore, with branches, of which 18 4% m. from Akron 
to ogadore completed in 1914. Incorp. in June 1907. Stock. 
all issued, $1,500,000. The stockholders voted to redeem the bonds not later 
than Juiy | 1918 Cleveland Trust Co., trustee V. 92.p 1434:V 95,p 678 
Year ending June 30 1916 (7 miles), gross, $276.104; net, after ares. yh ~ 
821; other income, $1 A int. and  eneais. $130,31 us: bal., sur., 

For 1917, gross, $477.702:; net, after taxes, $259,721. Pres., H.B 5 826. 
art, Canton, O.; Sec., Jay Taylor.—(V. 95, p. 678.) 


ZSELLINGHAM & NORTHERN RY.—Bellingham to Glacier, Wash.. 
4.03 m.; Goshen to Welcome, 11 m.; Hampton to Lynden, 5.31 m : Bel- 
linghem to . §.80 m. Acauired by Chicago Milw. & st. “Paul 
A TT 112 Stock, $1,200,000. Loans and bills payable Dec. 31 1917, 
1 for year ending Dec. 31 1917: Gross, $318,532; net, 
80.891; int., rentals, &c., $58,482; bal., $22.409.—(V. 95. p. 1121.) 
A BIRMINGHAM & ATLANTIC R .—Tallad a to Pell OE, Ala., 22 
miles; arama. Rogans to ore beds, 9 miles, and Furnace to eisingers. 
3, mallee. Brock. $500,000; all common; par of shares, $100. Bonds. 
$500,000 $0-yene st due Nov. 1 1931 ($1.000 each); 6 To ~ ye 
& N..indefault. Year ending June 30 1915. gross, $16.390 
Pres .215; other income, $1,527; int., taxes., &c., $44,575; bal., def. Py58, a8. 
res., a.» Sidney H. March: Sec. & Treas., W. J. Kingsbury, "41 Broad 8t., 
SF 
pe bas E CITY GAYLORD & ALPENA RR.—Projected Bo 
Alpena, Mich with branches, a total of about 97 miles. forming a cross- 
State line from Lake Michigan to Lake Huron. The Michigan Trust Co. 
of Grand Rapids as receiver undertook to complete the road. With this 
in view, oa issue of $300,000 Ist mtge. 20-year 5s was auth. in 1917, of 
which $275,000 was sold to provide for construct ion and the remainder was 
used to retire Penns notes and claims. There were also outstanding in 
Aug. 1917 $47,000 notes maturing o* = yearly July 1 1918 to 1922, incl. 
See statement as to enverprise, V. 105, p. 1616.—(V. 105, p. 1616. 2183.) 


tC ROWNSVILLE & MATAMOROS BRIDGE CO.—Owns international 
| bridge over the Rio Grande River between Brownsville, Tex., and 
ner 6. Mex., connecting St. Louls Brownsville & Mexico Ry. (New 
Orleans Texas & Mexico) and National 14 of Mexico. Stock, $650,000. 
one-half (except directors’ shares) owned by each of said companies, which 
bonds guarantee buth classes of bonds. In 1917 all coupons on ist mtge. 
nds were paid from income; in 1916 from ae advanced by N. t 
Ry., who were reimbursed by St. L. B. & M. Ry. until such time as 
cadicinns’ shall permit earning and paying it back, the National Rys. of 
Mexico being semepocarty in the hands of the Constitutionalists. Ist 
M., $333,000 auth ational Rys., V. 94, p. 277. 


ACALIFO SA WESTERD RR. S NAVIGATION CO.—Owns Ft. Bragg: 

Val., to Willits. 560.66m. Stock a rt . $100. Dividends 

aid 4 tong. 24%‘: "1910. aris 1911 191 10%: 1913-14, none; 

J. Mtge. covers also tertnfiials and railroad wharf. Bonds are guar. 

Le a by Union Lumber Co. V. 99, p. 894, 1213; V. 100, p. 1436. Year 

ending June 30 1916. railroad gross, $258, 410; net, $131 831; other income, 
int.. rentals, &c., $48,015. —(V . 100, p. 1436 ) 


ACAMBRIA & INDIANA RR,—Oolver Heights to Manver, Pa., 21.8 m.' 

branches to Rexis, Kevloc, &c., 24.15 m.; total, 45.95 miles. Stock: 

000. Bonds ($900,000 authorized issue) have a sinking fund of 

cts. per gross ton br all coal originating and shipped over the iine; mini 

mum payment, $16 Of 

Authorized issue of Ist M. 58 of 1911, $4,000.000, of which on July son? 
900,000 had been issued, and of these $88, 000 had been retired and $75. 

ad been pledged. 2d mtge. pocucee gold notes of 1917, $500,000 bg 


have a 2d lien on the road. V. 105. ) 2093. 
Equipment trusts Feb. 1918, $97, Series ‘“‘A”’ 5s, due goumety to 

Sept. 1 1921; $142,000 ““B”’ 5s, ‘due annuail to Feb. 1 1927; $200,000 
5s, due annually to Feb> 1 


6s, due annually to Feb. 1 1928; $1,967 ** 
1928: eg Fe a Series ‘‘E”’ 5s, due part eT BIO to May 1 19: and $1,- 
563,700 ° 4%s, due anoually to Dec. 31 19 

pa ed —For 12 mos. to Dec. 31 sy . Sam $266, 486; pet. 27. 
383; other income, $226.052:; Interest, taxes, rentals, &e. 782: al.. 
def., $45,347. For 1917, gross, $384 .933; = def.. after aan $3,527. 

, B. Dawson Coleman; Sec. & T: . Bali. Office, Land Title 

Bidg., Phila., Pa.—(V. 105, p. 2093. 

CENTRAL RY. OF CANADA—Projected to extend from Midland on the 
eastern shore of Georgian Bay on the Great Lakes a Montreal, 343 miles 
with 95 m. of branches. V.98, p. 1315. 1692. Vy V.99. p. 748. 

Bonds, (£2,600,000 auth.,issue, limited co $30. 4] Fe be ene 
Wi 08 Safe Dep. & Age.icy Co., London. V. ey p. 747: 


In 08 Ps 83" upon application by John W. Cook, K.C., counsel for the 
aforesaid mortgage trustee, F. Stuart Williamson was appointed receiver 
following a judgment in the Exchequer Court of Canada rejecting the scheme 
of ogveneemen: between the company and its creditors (outlined la V. 102, 
p. 1810): V. 106, p. 85, 928. 

In rey ‘1916, owing wo war conditions, the principal subscribers to the 
bond issue had failed to pay up and judgments were obtained against them. 
The company was at that time obligated for £386,485 ($1,880,894) on 
account of £304,825 ist M. 5s of May 1914 that had been sold, and was 
owing to creditors about £43,880, most of which was secured by “pledge of 
£123,000 ($598,600) additional of said bonds. 

At meeting Jan 20 1917, over £300,000 (over 70%) of bonds being re 
sented, the following committee was appointed: J. E. Wilder and F. Wi a 
Smith of Montreal; Frederick Freeman and Leonard Clow, London, and 
J. G. Archibald, Paris. Capital stock auth., $7 000.000: issued, $2, 328,500. 
Pres., Hon. William Owens; V- .Pres., C. N. Armstrong: Sec., J. Douglas 
Wells. Office, 103 St. Francis Xavier St., Montreal.—(V. 106, p. 928.) 
*& CHICAGO MILWAUKEE & GARY RY.—In operation from Rock 

rord, Lil., to Delmar, 129.51 mallee including Elgin Joliet & Eastern trackage 
Gatun ‘Aurora and Joliet, 22 miles. V. 88, p. 685. 

Owing to default by Co. and 800) date managers on interest u 
standing coll. notes. viz.: $1,500 dated i Mey 31 1913 and $311030 6% 

8 stock, 


e City to 


convertible notes, the collateral, $5,764,000 it 5s and $5,475 

was bid in at auc a? Oct. 151915 by St. Louis Union Sg Co. for the note- 
holders. V. 1. B. 1369. 1092. p. 980; V. P, 685. Equip. 
trusts, $74,420. ear ended Dec. 31 1916, gross, 5 833; net, after 
taxes, $36,224; other income, $2,391: Int. KE bonds, $289 900: charges, 
$78,820; bal., Gef.. $330, 105. For 1917, $571,688; net def., after 
mse. $16, 166. Pres., Albert T. Perkins, care oe ae. Louis Union Trust Co. me 


. Louis; General Mer. under U. 8. Govt., 8S. M. Rogers.—(V. 107, p. 694.) 


* DELAWARE MARYLAND & VIRGINIA RR.—Owns from Harrington 
‘o Franklin City, Va., 78 miles; Georgetown to Rehoboth, Del., 20 i ree 
total, 98 miles. Controlled by Phila. Balt. & Wash. oa which owns $329 533 
of the $526,758 stock (par $25). In year ending Dec. 31 1917, gross, $526,- 
460; loss from operations, $76,768; deductions, $96,154; aetiet, $172,922. 


AGREENVILLE & WESTERN RR.—Owns Greenville, 8. O., to River- 
view, 23 miles. V.99,p.406. In i 1917 Carl H. Lewis, Asst. Cashier 
& Trust Officer of Central Bank & rust Corp. (the mortgage trustee), 
Atlanta, Ga., was appointed receiver on account of the femauls of July 1 
i017 coupons on the First Mtge. and non- -payment of o expenses. 
ffered in receiver's sale in Feb. 1918 but no bide received: upcot price, 
$100,000. V.106, p. 852. See V. 105, p. 909. 997. Stock, $50,000; ar, 
100. Bonds, see table above. Pres., - McTyer; Treas., ar! H. 
is, all of Atlanta, Ga.—(V. 101, Pp. 2144; ‘i. 105, p. 997.) 
A GUANTANAMO & WESTERN RR.— Owns trom Boqueron at Granadillo 
oay on south coast of Cuba, via San Justo and La Maya to San Luis, with 
branches to various sugar mills; tota! mileage. incl. sidings and yards, 108.42 
miles. Incorp.in Maine. A seosgnninnssce after foreclosure Mar. 1 1910. 
per plan a4 V. > 4 By. +. Contes: acquired in Aug. 1916 by Cuban bank- 
Dp. 
or Stock "authorized and issued, common, $2,750,000; lst pref. 7% non-cum., 
$200.00, oa a ba Fett, SEG: ect ct says 
qa st notes oans and e, 
$532,300; one-year coupon notes ($500, 600 auth. ), $450 ‘000. ae ee 
Penns it yy —For year ending June 30 1917, in y: 910 Pp 
555,950; net, $25,918; other income, $55,945: r= Ny rents, &c. 
sit7.87 amortization of discount, 2-yr. om Mon ogy notes, &c., $25. 415: 
def., $35,990 (agst. a surplus ‘of $34,912 in 1915-16). 
actzi gens. ae H. gieuts. oF he Robert by, Dean, & Treas. 
abriel Juve an ose ce, 44 Whiterall st.— 
(V. 103, p. 1508, 1592; Bs re 165. p. 2179.) 


. 2179, showed: 





HAMPDEN RR. nen os gg Lh ag -—Owns Springfield to Syntevme. 
14.82 miles; completed, but in Jan. 1917 not yet opera Stock 
auth. $i! 400 The time to construct the is to Hol olyoke an and Chico- 
Is .100, 1509. Bonds 
i. Piat not oe. 
were extended 
. 1914 suit was filed a4 against 
og my to $3. 798, pad 
Under Act passed J 


$s Jane | 1918, Vv. 99, 7. aor? 

u ; Pp. 

B. & & M. to enforce alleged * ee ar tiablie 

the a te Boer cost of road. 

1915 by Mass. Legislature, the B. & or 3 authorized to ——" the road 

gubrec to spprovs) of the RR. Commission. 98. p. 1920; V. 99, p. 48, 
100, p. 397.—(V. 106, p. 85, 2345; V. Yor. p. 291.) 


A aainak TUNNEL &. WILMINGTON RR.—Hoosac Tunnel i, Ngee. 
w Wilmington, Vt., 24 — Made ee eT e in 1912. 95. 
1541. Stock, $2 250,000: $100. Divs.: In 1903, 2%: roe 3 "908-08: 
25; 1910-11 and 1911-12, "i0% 1912-13 to 1914-15, none. 
— gross. $130.079. net 9.961: bond int., $11.266; = TB 
$17,552. For 1917, 5128, 814; net, $37.096. 
iaiune. 'N. ¥.—(V. 95, 1541.) 


% HOUSTON & BRAZOS YALLeY RR. oe Anchor via Velasco, 

rex., to Freeport and Lighthouse, 23.6 m.; over Intern. & Great 
Nor. for 2 years from Dec. tone from caer te to Houston, Tex., 40 miles. 
In March 1916 Receiver George C. Morris was authorized to issue $100,000 
6% receiver's certificates to build ‘a bridge over the Brazos River connect- 
ing Valasco and Freeport. Of these, ow $78,000 was issued, and on 
Au. 15 1917 $28, 00g re ag were oud Brazoria County paid of 
the cost of bridge. 606. 102, p. 1250. In Dec. 1916 the 
Mercantile Trust NS t. “gt boone suit to foreclose the Ist Mtge. 


"1 ane 
Pres., John P. Kellas, 


- 103, p. 2155. 

Me issourl Kansas & Texas owns a half "ond in the stock and $131,- 
000 bende, and the Free Texas Co., 61 Bway., owns remaining stoc tock 
and $79,000 bonds. V. p. 1021, 1089. Stock’ auth., $120.000; out, 


$24.000. Of the $420,000 bonds, one-half are the M. K. & T.. 
c- and int., which has purchased $92,000 iconl. V. 97. p. 1590. 

year June 30 1916, gross, $220,089; net, $45 513; 1914-15, grosa, 
$97. 446: def., $26,068. Pres., Chas. E. Schaff; Treas. (and receiver). 
aed Cc. Moris: Federal Mer.,.J Lancaster, Dallas, Tex.; General 
Mgr. Govt., A Whittington, —(V. 105, p. 606; V. 107, 
p. 403, "606, Vive.) 


AILLINOIS SOUTHERN RY.—Owns Salem, Tll., to pumas. Mo. (in- 
cludng River Transfer, 60 miles) , 123.34 m.; Collins, i Chester. I. 
10.67 m. ry aa 2°83 m.: total owned 136.84 m.: Phe he 221 m. 

In June 1918 U. RR. Administration loaned the company $160,000. 

On Sept. 18 1918 Siititen W .Wheelock was appointed receiver on petition 
of the bondholders weewsaee by Festus J. Wade of St. Louis, representing 
Ist M. bonds in default. , 107, p. eg 3 

Stock, com., $4,000,000: 3% , $1,000, 1 par, $100, all out. 

The remainder of the $3, 000,000 1 nds Is reserved for additions. 

; . 93. p. 589: V. 90. p. 167. Holders of $1.52%.000 ist M_ bonds 
canceled the “oupere due Dec. 1 1913 and allin 1914. and holders of $206:- 
000 bonds canceled all 1914 coupons. Oar trusts Dec. 1917. $6,000. 

LATEST EARNINGS. {1917...-Gross, $641,573; Net (aft. $45,690 
11 mos., Jan. 1 to Nov. 30.\1916_._.Gross, $642,321; rents) 118,573 

REPORT.—For year , nes. Dec. 31 197 fom. 
| $48,034; int., $13 oes: *, 6,043. 

E. M. ourtélot: Treas cer 
Waish, Aud., F. Williams. 
Pp. 1372; V. ioy, p. 181, 1192 

* INTERSTATE RR. (OF VA,).—O 
Southwestern Virginia, of which part 
via Norton to Glamorgan, &c. 


we 180; net, after 
Pres., E. K. Boisot; 
Chicago; V.-Pres., oe We 
5 office, "9 "Leones St., St. Louis. —(V. 101, 


tes about 54 miles of track in 
owned, extending from Stonega 
In March 1917 had no funded debt, other 
than equipment trust certificates, which are being retired annuall The 
lines have direct connection with the Southern Ry., Louisville & ashville 
RR., Norfolk & Western Ry. and the Carolina Clinchfield & Ohio Ry. 
systems. The pro mot Pend 1917 of the rentals s icy 3 the equipment 
trust agreements of | 13 and 1917 &S has aes 1045) is guar- 
anteed by the Virginia Coal & 1636)" "Sich owns 99% 
of the capital stock. Gross Pann ending Dec? 31 1917), Bry 762; net, 
$145,049: other income, $133,125: int., taxes, rents, &c., $144,910; divs. 
Ee) .9! 106,376: surp., $26, 388. Pres. of RR., Harry L. Miller, Big Stone 

Gap, ve 583 -Treas., Harrie B. Price, Land Title Bidg., Phila.—(V. 95. 


104, p. 1045.) 

‘A JONESBO oO LAKE CITY & PASTERN R.—Owns Jonesboro to Bar- 
field, Ark., .23 miles: to Osceola, Ark., 14.33 m.; Midway to 
Luxora, 1.6 m.; Ross to Wiens ce m. (former Wilson Northern Ry.); 
total, 96.16 miles. Stock, $600,000. Bonds, $724,000 outstanding, of 
which $70,000 are pledged as collateral. Bank of Commerce & Trust Co.. 
Memphis , trustee. Loans and bills payable Dec. 31 1916, $208,875. 
For cal. year 1916, gross, $379,727: net. tt 989; int., taxes, &c , $104,124: 
def., $13, 135. For 1917, gross 13: net, after taxes: $49/291 
Pres., Lee Wilson: Treas., E. oh Office, Jonesboro, ‘Ark. 
—(V. 163, p. 239; V. 105, p. é06 > 


MEXICAN NORTHERN R Y.—Owns from Escalon, Mexico, on ay Mexi- 
eng, Contras of Oyo “ap aren, Mojada. 83 miles, sll steel. See V. 64, p. 619. 

onds, Pd 1500; V. 89, p. 104; V. 91, p. 1026. ak 91, p. 

1026, V. 96, p. res V. 403" p. 759.) 


AMO EHEAD & NORTH FORK RR. —Morehead to Beduine. Ky., 25 
wiles; . branch. Stock, auth., 3100 

Bonds, 2. table above. For year ‘ending June 30. 

net, after taxes, $9,802: charges, $19,591; bal., def., 39° 133. 

Lee, Clearfield, Pa.; Sec. & Treas., John W. Wrigley, Clearfield. “hg 


* NORFOLK . PorTsmourt BELT LINE RR.—Owns Port Norfolk to 
oerkle 3 miles. and Southern branch extension, 6.01 m.; operated 
under Du. Pits miles. In Nov. lif acquired enti stock of. ss 
River RR., whose bonds are guaranteed. 90, 1044. U.S. RR. Ad- 
ministration May 1918 sanctioned capital outlays sh80. 000. Stock, S57, 600, 
ail owned by Atiantic Coast Line, Nort. & West., Ches. & Ohio, N. Y. Phila. 
& Norfolk, Seaboard Air Line, Norf. Sou., {Southera Ry. and v irginian Ry 
Bonds, see table. Year ending Dec. 31 1 ly 294,668; total net. 

-§,597; int. on bonds. $19.270; other RAB... $28 .990: divs (6%). $3.458: 


]., sur., $33,881. rer 1917, gross, $388,867; net, after taxes, $110.216. 
Federal Mer. Mee . Mix; Gen. Mgr. under U. 8. Govt., Geo. 8. 
Shafer, Norfolk, Va. 


A WISCONSIN & NORTHERN RR.—Shawano to Wisconsin & Northern 
Jct.. 75 miles; Western Jet. to Western Sidinezs, 19.8 m.; total 85.% miles, 
In May 1918, subject to the permission of the Director-General! of Ragrosds, 
it was proposed to build a 14-mile extension from Black Creek, Wis., 
Ap leton. Residents of Appleton, it is said, agreed to take an issue of 
200,000 of the company’s 6% notes, as required in order to bring about 
the extension. V. 06, p. 2270. 
Stock, $1,500,000; outstanding June 30 1916, $1,496,117: par, $100. 
Loans and bills payable June 30 1915. $301,008. Year ended Dec. 31 1919. 


oss, $94,788; net, $¥.206; int. Sanee aad hire of cant. $26 .346; bal.. 
$17,140. 140. ‘Pres., J. 8. Jones; aan: Cc. Hartley. Gries” 
shkosh, Wis.—(V. 87, p- 741; V to. °. 1975 Vv. 103. p. 240.) 


*& WRIGHTSVILLE & heal RR.—Tennilice, Ga., to Hawkinsviile. 
(6 miles; Dublin to Eastman, Ga., 28 miles (former Dublin & Southwestern. 
acquired Aug. 1907); total, i104 miles. Incorporated in Georgia Dec. 1883. 
Stock, common, $530, ; pref., $70,000: par, $25. Central of Georgia 
owned June 30 1911 all pref. and $278,600 common. First mtge. to Citi- 
zens’ & Southern Bank, Savannah, for $250,000: $5,000 in treasury 

5 000 having oun retired and canceled Dec. 1916. V. 85, p. 285. 795. 


578; V. 102, 

Tp * long etx 7% gear 3 Lone. Ff 1905, 6%; 1906, 11%:1907, 11%, 
1908 to 1911, 6% ( Si}. 3%; July i and Dec. 24 1912. 3% 
July 1 1913. 3%, 4&3 Na % Ga 5 Jan., 3%: July, none. 
1916, ee 3%; July, none. * ‘oe ‘3% each class: 1918, Jan., 6% 


com. and pr 
For 6 mos. ended Dec. 31 1916. gross. 
come, $1,812; int., &c., $21, Bie; divs, a 
Pres Mo ony: Sec. & 
— W. A. Winburn.—(V. 102" = 155 


YOSEMITE VALLEY RR. an atonoes Cal., to the Yosemite Nationa: 
AY hy miles, completed May 1907. Stock, $5. 270.0. ae outstand- 
ing; lst M. bonds ‘33° 200 000 auth.), , 930; V. 84, 
p. 1 33. 2d M. 5s, $2,000,000, held in treasury p 4. SB ik fod. For year 
en June 30 1915, gross. $323, .215; net, odes srt other income, $1,060: 
int., &c., $158.026; bal.. def., $39, 418. In 1915-16 gross, $429,396; net. 
$244,430. Pres., Frank G. Drum; Auditor, Julius H. Ellis. Office, Mer- 
ced, Cal.—(V. 85, p. 655.) 


$176, oy net. $60.439: other in- 
3% ; bal., sur.. $23,039. 
4g hg nigan, Tennillee; Federal 











INDUSTRIAL AND MISCELLANEOUS COMPANIES. 




































MISCELLANEOUS COMPANIES. Date | Par Amount Rate When Last Dividend fPiaces Where I est and 
(For abbreviations, &c., see notes on first page) Bonds! Value | Outstanding % Payable | and Maturity eDividends are Payatle 
PL LOE ITS AOL ERLE TE, BEE ze 3° Rees Eee, - Sa (Checks mailed 
First preferred stock 7% cum cali 110s fd 2% yearly_._.-- sittin 100 Bepé 1 1918 do o 
EN | RE EIR, RE aanion 100 Dec 1 1917, do do 
Adams Express—Stock —120,000 shares___...........-.-. 100 text 1 Broadway, New BS 
Coliateral trust mort@age gold______.._........-.-.. Gee 1898 | 500 &c ch 1 1948 ankers Trust Co, 
Collateral trust distribution mortgage gold 1907 500 &c une 1 1947 uaranty Trust Got N Vv 
Advance Rumely Co.—Debs $3,500.000 os fd call joie i915 j---anan= 1925 nkers Trust Co. N Y 
Aetna Explosives Co Inc-—Com. stock auth .000 shrs_| ..-- None hs baimcinnado ei Ededhsebeanibnabenels 
Pref stock 7% cum $5,500,000 (pref sink fund 4% yeariy)| oe ae | Ra FNRI Te Rab once, < 
First mortgage $5.300.000 authorized, callable at 105 5..G) IBLE: Lcxsaode an 1 1945 uaranty Trust Co N Y 
Ajax Rubber Co ors en k $10. 000,000 listed of NY Stk Ex <tiiows 50 pt 14°18, 3% |New York 
Alavama Power Comp 
Ist M $100.000,000 s wie call 105 after 1921 ....... Us.c* 1916 1,000 Mar 1 1946 Harris, Forbes & Oo 
Secured gold notes $5,000,000 callable (text)....---.. me 1917 .000 July 1 as 
Alabama frac Light & & Power Co—Com stock $25.000,000--| ..-. SE SE inc ch aesbuivnk sche ate ddededhe came hbanataonk ss tanwiies 
Preferred stock (a & d) 6% cumulative $5,000,000_ ce oo eS 2, a SE ER PRE: See ee 
A M 5 Se SOS os gold red 105 1% sink tund beg 1920c¢*} 1912 100 Mech 1 1962 text 
th 
Alaska Gold Mines—Stock authorized $10, p00. DIR ob suintine omer | SO FE ee ate nd nesecatdatinelinews odie ieee 
Debens Ser A g conv red 110 beg 1918 text__------ -ye*,| 1915 | 100 &c Mar 1 1925 arch 1918 coups unpaid 
do Ser B $1.500.000 g conv red 110 ‘—y to19 POS Gyc*, 1916 100 Mar 1 1926 arch 1918 coups unpaid 
Alaska Gastineau Mining Co (sub co)— } 
Capital stock portion held by public...... ---..----- | eee lewnnansc a stn atin: nts tbdinsesiieelbehdi ie acid en 
lst Mtge bonds portion held by public___..-..-.------- TOLL. | wccwone OS 5 EGG)  (tedensudateeuceeseeuuar 
Alzoma Steel Corporation-——See Lake Superior Corp. | 
| | 
: 1 











ACME TEA CO —ORGAN .— Incorp. hag Penna. in June 1916 (V. 102, 
Pp. 1988) to succeed Acme Tea Co. (V. 94, p. 561), established in 1885. Has 
a chain of (leased) stores located in cnstore —y of Penna. and N. J. Of 
the $3,500,000 common stock, over $3,315, yp cores concrol is owned 
by American Stores Co. See below. if ‘104, p. 1491, 2120. Ist pref. 
stock originally $2,750,000; was reduced b sinking fund to $2,300,000 and 
during July 1918 holders of same were off eS an exchange for A American 
Stores Co. Ist pref. ae share for share. « Sts - 102, 
p. 1988; V. 103, p. 62; V. 106, p. 88. No Sen or mortgage. 


DIVIDENDS.—On itp. , Sept. 1916 to Sept. 1918, incl., 7% per anne 
(1%% quar.) On 2 an pee Sept. 1916 to Dec. 1917, 1% per ann. (1%% 
quar.); none since to Sept. 25 1918. 


REPORT. “a z ence year 1917, V. 106, p. 2445: 


9 1914. 913. 
rs $24 B40. 855 $18,314.737 $15,049,645 $12, 046" 356 $9, sor 674 
Net es. 816, 636 581,495 


3 13 526,734 
. H. J. Moffett, Phila.—(V. 106, p. 88, 519. 2445; V. 107, p. 183.) 


ADAMS EXPRESS.—ORGANIZATION.—An unincorporated associa- 
tion formed in 1854. V. 100, p. 289, 371; V. 104, p. 2120. 
Merger plan in May 1918, see American Ry. Express Co. below. 


BON DS.—In 1898 treasury securities were piedged with Mercantile Trust 
Co. to secure (subject to prior indemnification of shareholders from any 
toss by reason of personal liability) $12,000,000 of 4% bonds. These last 
were then distributed. $190 bonds per share. V. 66, p. 470: V. 84, p. 1647. 
Of these bonds $4,173.000 were held by the trustee June 30 1918. 

In 1407 treasury securities were pledged to secure $24,0U00,00U collateral 
trust distribution gold 4s, each shareholder receiving $2) bonds ner share 
Of the bonds $14.037.000 were held by the trustee June 30 1918; secured 
loans outstand’s, $6 .000,000; contingent res., $1,999.202; surp.,$10.350,433, 

CASH DIVS., &c.— 1908. 1909-13. 1914. 1915 ‘16. ‘17. 1918. 
Since 1907 $8 12 yrly. 50 $4 $6 $550 none 

In 1918 page oy were deferred, owing to extraordinary conditions. 
Vv. 106, p. 930, 2346. 

REPORT. et ended Dec. 31 1917 (V. 107, p. 4188) showed: 
Gross Operating Other Int,, &c ‘Divide Balance, 


Year— Receipts. Loss. ev age Paid. Surplus. 
1917. 53. 730,035 3,137,187 2. 308,709 1 56. t 4 (534)850,000 ,000 def.2 434,543 
1916 -45.893.923 cr798.925 2.054.113 1 


000 sur.1,238,485 
Profit and loss surplus, Dec Wm. M. Bar- 


rett.—(V. 107, p. 1188.) 
ADIRONDACK ELEC. POW. CO.—V. 106, D. 88, 603, 818. 


ADVANCE RUMELY CO.—ORGANIZATION.—Incorp. in Indiana 
Dec. 15 1915, pa pane in V. 101, p. free a 1276, 2146. usiness estab- 
lished in 1853 lants at La P Battie Creek, Mich., and 
Toronto for the manufacture of oa implemente s such as threshers, 
plowing engines, &c.—(V. 102, p. 1626; V. 104, p. 1486; V. 106, p. 1575.) 


NEW pays pI $13,750,000 com. gong per $100; (6) $12,- 
600,000 6° & d.) stock cum. after Jan. 1 1919, and callable any 
time at 108 a ay ae. ar $100; (c) $3,500,000 10-year 6% sinking fund 
debentures (callable 10 4 oes int.) protected by provisions of trust deed 
and a sinking fund of is 000 yearly for first 5 years and $209.000 per ann. 
thereafter. To Jan. 1 1918 $237,000 debentures had been retired, leaving 
$3,263,000 outstanding. 


REPORT.—For cal. year 1917 in V. 106, p. 1575, showed: Gross profit, 
$2,419,226 (incl. $317,394 from interest, discounts, &c.); net, $715,758: 
int. chges., $165,201; surplus, $550,557 (against $283, 478 for 1916). 

OFFICERS.—Finley P. Mount, Pres.; A. H. Berger, V.-P. and Sec. 
Directors: 4 P. Mount, W. E. Taylor and Maurice Fox, La Sorte. 
Ind.; Frank N. Close, Henry H. Wehrhane and Clarence Lewis, ie 
City; Stephen 8. ‘Stratton and GC. Edgar Elliott, Chicago: John W. O° RS 
Battle Creek, Mic Lucius Teter of Chicago; Howard C oonley, Boston. 
Office, La Porte, Tea. —(V. 106, p. 1462, 1575, 2124, 2346.) 


AETNA EXPLOSIVES CO., INC.—ORGANIZATION.—Incorporated 
in New York in Nov. 1914 and in Aug. 1917 owned or controlled 1 lants 
for the manufacture of gun cotton, black, smokeless and commercial pow- 
der, phenol, &c., of which seven were not then Pion s: five of these 
having been dismantled. (See V. at p. 814.) V. 1594, 2012: 

- 101, p. 132; V. 102. p. 1630, 438; V. 106, p. 2231, 2452: V. 107. p. 83, 183) 
bie” April 1917 ex-Gov. Benjamin B. Odell and ex-Federal Judge George 
©. Holt were made receivers in a ye suit. V. 104, p. 1593, 1491, 
1140. 1802, 708" D Receivers’ notes. p. 2013. Contracts. &c., 
2 1917, V. 105, 291, 500, 814, 3186, "bas7, ‘107, ,D- 907, 1482. Suits, 
105, p. 2186; R. 106, p. 88, 398, 1128 ios: 

Veg plan of reorganization under which Ww. , - ae ‘& Co. were to 
act as reorganization managers (V. 106, 1128, 2231) was presented in 
March 1918, but, though ee a seeved by the protective committees. 
it was held up by court rought chiefly by common stockhold- 
ers. The annual meet — ey om. March 19 1918 was enjoined by the 
court and under decision of May 24 cannot be held until 30 days prior to 
the discharge of the receivers. At this meeting the interests favoring the 
aforesaid plan contemplated electing a new board of directors through 
use of the Soe. shares, each of which owing to ee default in dividends is 
entitled to nine votes. V. 106, p. 1128, 1232, 223 


STOCKHOLDERS’ COMMITTEES.—Henry po (formerly Pres. 
Keystone Nat. Powder Co.), Chairman.Thos. H. Hammond, Sesrer 
120 B’way,N.Y. Also Joseph N. Lowell, Chairman. V.104 ov. 
106, p. 1431. Pref. divs. accumulated to July 31 1918, $640 9% 999. v 407; 
Dp. ; 

COMMITTEE —F. N. B. Close, Chairman, and 


gp BOLO URS 
Hood, 43 Exchange PIl., is Secretary. Depositary, Bankers 
Tr. he me Se Oe eee we i491, sos" No foreclosure proceedings and 
on Aug. 1 1918 a special Master declared against the contention of the 
bondholders that the bonds were due and payable. V. 107, p. 907. 


105, p. 1421. 

GENERAL CREDITORS’ COMMITTEE.—Mortimer N. Dugae. 
Chairman; Robert H. Cox. vibe oe 140 Broadway, N. Y. City. N. Y. 
Trust Co., depositary. 104 

On March 15 1918 an sensbtess were authorized to pay a dividend of 
50% on allowed claims aggregating § $1,316,842, and in Jose 1918 a second 
50% in Liberty bonds or 25% "On Feb. 7 1918 the receivers esti- 
oO lod thar $4,908 283 would be “sufficient to take care of all remaining 
claims filed with the court. See V. 106, p. 1232, 


. 31 lait. $8. 015,008. Pres., 


BONDS.—On Dec. 31 1917 of the $5,300,000 Ist M. 6s, $1,058,200 wees 
in treasury: $2,053,750 deposited as collateral; $2,188,050 in hands of 
public; with Jefferson bonds, $27, 000. and mtges., $9,000. V. 106, p. 1226. 

5° airak —Receiver’s report for year ended July 31 1918 was cited in 
Vv. p. 1482, showing profits amounting to $6,828,155 (compared 
we 3. 613,773 for the calendar year 1917 and $1, 797,596 in the three 
months ‘ended July 31 1918); deducting for settlement of claims, &c., 
$1,606.666, losses by explosions of $1,132, a and improvements of $316,- 
030, left net before Federal taxes of $3, 773,185. 

a) showei: Funded debt, 


Balance sheet Dec. 31 1917 (V. 108, Pals oN Funded debt 
urrent assets: s 


rd 7. 050; notes and sceset payable, $ 
d accts. receivable, 2,43). ae ooh, ‘i 064 470: finished promaee cost, 
si. 784,967; raw ma , &c., $6,34 V. 104, p. 1140; V. 107, p- 


. 


yr 
| RS a apes a V.-Pres. & Treas., Josiah Howard; oh: 
F. E. Fenton. 120 Wicnaway, Y. Directors are: E. ¥. Davis, B 
ag F. E. Fenton, Josiah Howard. B. W. Palmer 
F. He Prines, A . C. Blum and W. G. Taggart. (V. 107, p. "503, O07. alliage, 


AJAX RUBBER ¢ co., Ait —ORGANIZATION. Ppa! in N. 
Dec. 20 1915 puccseat ng A OL. 30 Rubber Co., Trento J.. estab 
lished Sept. 11 1906. 073, 2146. in Dec. 1916 urchased 
Racine ( Wis.) Rubber Co. B inOronsed the auth. cap. stk. from $5, 
000,000, of which $7,100.090 outstanding. V. 104, 

D. 270. ae on N. Y. Stock Excha 
gtnbemeni, 7 Bi 250. No funded debt 18. 

1916 to Mar. it? 1 % p. a.; June 1917 to Sept. 1918: 3% quar. Diy. Mar. 


EARNINGS.—Cal. year 1917, V. wie Px4 
Total ed 





716; half yr. ’18, V.107,p.1097: 
l Tazes ividends Balance, 
Sales Pr ~~ § (Est.) Sur ie 
Weer 1917.20 608 $13, 828. 282 $1,955, 203 $495,000 $830, 700 9623 
16 mos. 1916_-.-. 10, at 927 1.268.311 ...--. 408,87 
1918, 6 mos___- ; 953 "808 Not 9(038)800. ‘000 1 3336 
1917, 6 mos___. Rep 1 257,461 Shown. 390,500 ‘866; 
Profit and loss cureten, June 135 1918, $2,302,449 
DIRECTORS (AND OFFICERS) .—Horace De Lisser (Chairman), 
H. L. McClaren (Pres.), Stuart Webster (Treas.), Louis P. eo" 
(V.-Pres.), Robert A. Patteson, Wm. J. Jackson, Herbert H. M 
Hugh K. Prichitt, L. B. Patterson, L. a Vance (V .-Pres.), merbess 
Severance and Joseph Weissenbach, Fred E. Davtes (Secretary). Y. 
office, 1796 Broadway.—(V. 106, p. 823, 1690; V. 107, p. 605, 1097, ties) 
ALABAMA COMPANY.—See V. 105, p. 2096; V. 106, p. 2342. 
ALABAMA POWER CO.—ORGANIZATION, &c.—Incorporated in 
1906 in Ala. and serves directly and indirectly the major part of the urban 
population of Northern Ala., including the “Birmingham District.’ 
Owns. (a) New hydro-electric development on aoe River, 45 miles 


southeast of Dirmintham. installed capacity 90,000 h. (6) New steam 
turbine station of 15,000 h. p. at G en. (c) ‘Additional steam plant de- 
signed for 105.000 h.p., incl. 35.090 h.p. now installed. (d) Hydro-elec- 


development of 2,000 h.p. at Jackson Shoals. (e¢) 755 miles of steel-tower 
transmission lines to Birmingham, &c. (f) Largely through subsidiary 
companies, hydro-electric possibilities aggregating many thousand h.p. 


pi —$18,751,000, all owned by Ala. Trac., Lt. & P. Oo.,which see. 


ONDS.—Of the authorized issue. $190,000,000 for dye! a 
$9, BOO. 000 is outstanding, $2,639,000 are pledged to secure the $1,9 
notes of 1917; the remainder ay be rg | for 9 80% of cost of exten: 
sions and additions. See V. 102, 1250: 104, 

Notes.—The notes of 1917 are ‘chilable on rhur ick notice at 101 }6 and 
int. prior to July 1 1918: then at 101% to July 1 1919 at 101 and int. to 
July 1 ne | at 00% to July 1 he and 100% and int. thereafter. The 
are secured by $2.639,000 of the First Mtge. 5% bonds. The authoriz 
issue is $5,090,000, and the remaining notes may = be issued as addi: 
tional First Mtge. bonds are pledged in the foregoing ratio. See V. 105,p.390. 


EARNINGS.—4 Bor’ {i8is----Grow. $854,445; net (after $522,35) 
Jan. 1 to April 30. 1917_.--Gross, 619,550; taxes), 425,37 


REPORT.—For year endin June 30 1917, gross, $1,778,141; net, 
after taxes, $1,162,729: annual int. charge, incl. $1,900. 060 new notes, 
$514,000. For cal. year 1917, gross, $2,101,958; net, $1,300,624, against 
$949.607 in 1916. Compare V. 106, p. 2556. 

President, James Mitchell, 120 Broadway, N. ¥.—(¥. 107, p. 804.) 


ALABAMA TRACTION, LIGHT & POWER CO., LTD.—ORGANI- 
ZATLON.—Incorporated in Canada Jan. 5 1912 and owns through its sub- 
sidiary, the Alabama Power Co. (which see above), hydro and other elec- 


tric properties in Alabama. Also owned, Dec. 31 1917, $500, B00 com. and 
$1,500,000 2d cof stock of United Gas & Electric Corporation. . 94, 
p. 628, 981, 16 . 101, p. 283. See Alabama Power Co. above. 


BONDS. The deferred coupons of Sept. 1914 and March 1915 were 


paid — 1 1917 and eae 1918, all oper coupes having 
promptly. V. 106, p. 2556; V. 99, p. 1053; V. 101, p. 283, 775. 
REPORT.—Report for year 1917, in V. 106, 2556, showed: 


All Companies. Gross. Net Income. 
2, th rt $1,220,750 
471,433 880,604 


*Int. " 3. Dise.Amor. Derr 
$1,059, 582 $139,817 $21 41 
794,8 85, 4 


DIRECTORS. —James Mitchell, Pres., New York: Lawrence ne 
Farlane, K.C., V.-Pres., Montreal; B. Mackay Edgar, London, and William 
J. Henderson, ‘See. -Treas., Montreal, ay Guardian Bidg., Montreal. i- 
dent's office, 120 Broadway, N. Y.—V. 105, p. 390, 608, 911.) 


ALASKA GOLD MINES CO.—See page 203. 


ALLIS-CHALMERS MANUPACTUE ING CO.—ORGANIZATION.— 
Incorporated in Delaware on Mar. 15 1913 as successor of the Allis-Chal- 
mers Oo. (foreclosed) per plan V. 94, Dp. ‘O13 with new cash worst noes: 
Manufactures heavy engines, min and other “P- 913. 
Has no bonded debe. Dec. 31 191 the company owned $023. 900 ullock 
Elec. Mfg. Co. bonds out of an nN of $936. - V.102, p. 1724. 

. & d., cum. from Jan. 1 1913 





TOCK.—The pref. stock is both 
PT py, a i REY 
tit to m 
bu Ss Mority of thed and is redeemable at 110 anddivs. Of the the tueé 
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INDUSTRIAL STOCKS AND BONDS 


[Vou. 107. 








MISCELLANEUUS COMPANIES 
(For abbreviations, &c., see notes on first page] 


Date 
Bonds | 


Par 
Value 


Places Where Interest and 
Dividends are Payable 


Amount Rate 


Outstanding 


When 
Payable 


Last Dividend 
and Maturity 





Allis-Chalmers Manufacturing Co—Com 
Pref mock io & hs see text) —y 710 
Bullock (The) Elec Mfg ist M $936,000 
American Serica ey Co—Stock common $50,000,000 
Pref (a & d) 6% cum $50,000,000 
First ae bonds conv $12,000,000 red 103. -Col.xc* &r* 
Debentures $15,000,000 conv g red 101 beg Feb “19Gyc*&r* 
American Bank Note Com pan —Com stock $5,000,000 
‘ Preferred .= & toed ar-~Com a 
merican Bee —Common 8 
Preferred A Py stock 6% non-cum $5,000,000 
American Brake Shoe & hy eter ty stk 35, 000, 000 auth 
Pret (a & ad) stk 7% cum & ic $5,000,000 (see text) __ 
First A a gold sinking fund Be amar» (text) 
American Can ommon stock $44,000,000 authorized 
Preferred (a & d) stock 7% cumulative $44. 000,000 
Debentures $15,000.000 g red 1024 s f beg May ‘14. Ba.xc* 
Serial (discount) notes dated Jan 21 '18 orig $12,000,000__ 
American Car & Foundry—Common stock $30,000,000____G 
Preferred (a & d) stock non-cum $30,000,000 


x An additional $240,000 held in eon on Sept. 30 1918. 
y For small amounts in treasury, see te 


1914 


1908 (1,000 
1914 | 100 


SS3Ssseek8 


se 


e 








| 


$100 
100 

100 &c 
100 

100 


| 
First ‘Trust Go..” Miiw 
Checks | mailed 


do 
\Cotumbia TrCo,NY & Bos 
Guar Tr Co, N Y & Bos 
Checks malled 


do o 
‘Checks mailed 
I\Checks mailed 

34,30 Church St, N Y 


do 
B idarrat L & Tr Co, N Y 


E 


“3 


EH 
ot 
=a 
o 
i) 


or 

wv 
Sees 
ooo 


— 
om 4 AP OP A 00ND 
Sip ih bode 
RANI 


4 

1157, F 

495. ‘6 in 1918 

‘495, 700'6 in 1918 

‘000, QUU|See text 
0) 


00 6 
00.000'7 In 1917 
0,000 See text 
5g 


— 





33) 300) 
Ay 300|\See text 
.500 5¢ 


,872 

| 0 Disco! 
30° 000.0008 in 1918 
30,000,000! 7 


a 
ai 
x39: 
ws 
123 


|New York 
"18 2% jCuaransy Trust o. N Y 


Oct 1 
Oct 1 "18 1%%| 

















stock as in table above the treas held Dec. 31 1917 $229,250 common 
and $296, <= pref. “4 a. 102, p. 1724. The voting trust expired Mar. 27 


1918; V. 
No mortgage fien while hae O° 7 stock remains wae — 80% 
of pref. v. t. c. consents otes payable yor 31 1917, $1,849,610. 
16. 917. 1918. 
Ti Oct. 


PREFERRED DIVIDENDS.— 
%, 1 % 1 4 1% 1% 34 


Regular 
On accumulations % 

In Oct. 1918 accumulated =. was i. é 4% *O, n Aug. 
1918 the management pro 7 Ctvidende on common stock ‘ 
ong as we have to save for om. ts 

REPORT .—-For rer 1917 in fall in Vv. 106. 581, 1700; 6 months 
ending June 30 a 5 pial 403, 392; 8 mos. By (Pry 31, V. 107, Zp. 1580. 

0 nce 
&C ‘onting. Dividends. Sur. or Def. 


1g Fed., &c.,Taz. Preferred 
Calendar Billed. Net. m t a 
. 08, 700 1,298,300 (10)1, 618,375 sur.2,392,116 
020 


Year— 7 
9 2 426,455 sur.1, 738,565 

3 3475 5,485 sur. 602,867 
1914 50 def. 


10,3 def. 25,068 

1918—8 mos-21, 954. 404 4, 138. ‘O00 2,389, 000 
1918—6 mos_15.827,907 3.279.995 ( ‘Net profits after war taxes’’) 
1917—6 mos-11, 635. 292 1.903.129 (Net profits after war taxes’’) 

Unfilled orders June 30 1918, $28,962,097, against $16,564,842 in 1917. 

DIRECTORS.—J. H. McClement (Chairman) of N. Y.; Fred Vogel Jr- 
Chairman Exec. Comm.) Otte. H. Falk (Pres.), Oliver C. Fuller, Charles 

. Pfister, of Milwaukee; Abbott, Max Pam and F. O. Wetmore o 
Chicago: 5. D. Mortimer pr SE Ww. Butler, Charles W. Cox, Oscar L 
Gubelman, R. G. Hutchins Jr. and Arthur ‘© oppell of New York, and 
James P. Winchester of Wilmington, Del. Office, Milwaukee.—(V. 106, 
p. 1797, 2452; V. 107, p. 292, 403, 605, 1005, 1580.) 


AMALGAMATED SUGAR CO., OGDEN, UTAH.—Bonds,V.107,p.804. 


AMERICAN AGRICULTURAL CHEMICAL CO.—ORGANIZATIUN.— 
Incorporated in Ap bere in aneees under specia} charter. V. 68 

. 974, and V. % Dp. O72: V.73, p. 664° ae: a0 9 241. Lae 440; V. 77, p. 399; 
BGS. po ioa0: V4 D273 V BT. DY "394: V. 92. p 1669: 
- 4. Dd. 2 3 Vv. 98, - ~ 4 . . Good-will, patents, 
trade-marks, me. carried at $1. M54. Gov't license. V. 106, 
p. 880. In Sept A018 was piiaing $360, §60 plant at Jacksonville, Fla., 


on site of one 
sSTOCK.—V. = ” 632. 1121: V. 95 p. 542. 1912. : 
BONDS.—The ist ‘M. bonds ($12,000,000 auth.) are convertible into 
pref. stock at par. Sinking fund, 3%% annually of all bonds issued; 
retired by sinking fund to June 30 1918 (V. 107, p. 292), ee con. 
into pref. stock, $708,000. V. 87, p. 741, 814, 874; V. 92, p. 264, 324. 
The debs. ($15 5,000,000 auth.) are conv. “into ‘com. stock + ar; of the 
9,100,000 issued $942,200 had in Oct. 1918 been so conv E , 
being reserved for future requirements. No AO} mtge. can be 
laced on the property while bonds remain out. V. 98, 525; 100, B 
512. Notes payable at June 30 1918, $17,020,000 (avainas $3,563, 180 
June 30 1917); —. notes and accounts, materials ‘and supplies and Liberty 
bonds, $53,898 
DIVIDENDS —On common, Jan. 1912 to July 1916, 1% peat: in Oct. 
1916 increased to 1% %; 1947, Jan., April and July. 1 4 foi, 1917 to 
a pon8. incl., 6% p. a. (144% Q.-J. 15); Oct. 15 1918, “gf B58 
REPORT. —Report for svt June 30 es. in FE oF z Goa‘ sgpeued: 
‘ 4 -- li 


5 30 Years— 15-16. 
$11,377,108 $0,235, 121 





Jan. Apr. 


. 


Total income $8,174,828 

Bond interest $876,404 $883 ,392 094 
Deprec'n, freights, &e_. 2,455,725 1,845,908 1,711,882 
Bonds to ‘employees. _ -- 

Preferred divs. (6%)--- 1,658,487 1,653,492 .654,176 
Oommon LpAviepumeeierlte’ ae 777 (4)737,237 (4)737,236 

Surplus $5,326,715 $2,805,557 $3,054,799 $1,283,733 

DII rt 8. Bradley (Chmn. . te Peter B. Bradley (Pres. ), 
Wm. Prescott (V. -P.), J. M. Gifford (V.-P.), Thos. A. Doe (V.-P. & Treas.) 
Geo. B. Burton (V.-P), Geo. C. Bingham, A. B. Hepburn, Charles B. 
bs ware A Samuel Carr, J. Kehoe, G. C. Lee, Marcellus E. Wheeler, 
J. H. Cottman, D. Crawford Giarke F. L. Ames, Chas. W. Priddy, Galen L. 
Sica. George I. Cope and Horace Bowker (Sec.). N. Y. office, Rector 
8t.—(V - 292, 902, 1194, 1289.) 

AMERICAN BANK NOTE CO.—ORGANIZATION.—Incorporated in 
N. Y. Feb. 20 1906 as United a Note Corp., per plan V. 81, p. 1851, 
1794; V. 92, 1315, 1503; V. 96, p. 714. Has plant in Bronx and office 
building at 70 Broad St. V. 104. “4 859. 

TOC K.—No lien or new stock without assent of 80% of each class. 
Divs. 06. 1007-11. °12. ‘13. °14. °15. °16. 1917. To Nov.1818 
Com. % m. 4 yearly 5 6 3% 2 4 6(14%Q.-J.) 6 
COUP N NOTES.—The remaining $200,000 5% serial gold notes of 
1915 15 voriginally $600,000) wre - March 1918, leaving no floating debt. 

T.—Year 1917, 106, 1227; 6 mos. 1918, V. 107, p. 796. 
Calndas or ae nt. & Minclon Pf. Divs. Common gf ht 

Year— ,&c.) Disc.,&c. Fd.,&c. (6% p.a.) Dividends. Surplus. 
1918 (6 mos.) "$661. 353 $90,489 $134, 870 (3 %)$134,871 $301, 123 
1917 (12 mos.) 824,064 34,134 $55, 877 269,7 (é 39 (6%)269,.742 1 f 
1916 (12 mos.) 976.135 51,128 78,203 269,739 (4%)179,828 
1915 (12 mos.) 890,464 105,710 40° 000 269.739 2%) 89.914 

Office, 70-72 Broad St., N. Y.—(V. 106, p. 1227; V. 107, 

AMERICAN BEET SUGAR co. egy , March 24 1300. —(V. 68, 
p. 280, 616; V. 88, p. 1250; 102, p. 715, 180% 

105, 1210. 


ment with RR, as to prices, 

In 1918 was me vide to extract potash, At a &c., 
06. p. 

"1912. 

5 





from water 
then running waste 211 

at * 1911. 1917. 1918. 
71 8 


DIVIDENDS.— 
1}, 734 


of Oct. 199 to Oct. 218, incl., ,6% Pp. a. (1146 % o5). 

In Feb. 1917 an extra 12% was hi als on common, payable Mar. . 

In Feb. 1918 declared 2% quar. (8% p. a.) Apr. 1918 to Jan. 1919, cal’ 
REPORT.—For year ending Mar. 31 i918, in V. 106, DP. 2119, showed: 
pete -18. 1916-17. 1915-16. 1914-15. 

2 oR ,367 71,116 $10, 479, 293 $8,304,423 

5,1 ‘SS y a4 $3, 174,831 601 ‘ 


e ) ,000 300.0 000 
Common dividends - -__ (8) 1,200, 000(20)3000, ‘090 (6)900 ,000 
Deprec’n, add'ns, &c__-_ a 1.539,683 


Balance, surplus $435.147 


1913-15. 1916. 
Nil 3 


4% 








$1,.124.654 





Pres., H. Rieman; Sec. Cha Duprat, 32 Nassau St., 
N. Y.—(V. 106, p. 398, Sol, 60s, 3 930, tion 21197 107, p. 804.) 

AMERICAN BRA Ke SHOE & FUUNDRY CO.—ORGAN. mt in 
N. J. on Jan. pages . in Delaware, effective Oct. 1 1916. 
Official gm Vv. 433, P eye a2 558, 2012. 6 comsetidadio’y Vi 746 

- 579; V. 79, Pi oy on’. f * 338: A D 212; \ 73. p. 185; V..90, p. 

240: V. 95, 96, p. 655; V. 384: V. 100, p. 557. Manu- 
factures abeet. 175, doo tons of brake pn vor steam and electric cars and 
castings. V. 105, p. 2453. Reported war orders, V. 105, p. 2453. 
DIVs.— 7* "05. "06. 1907. ‘08. ’09. 10-"12. Sing 1916. 1917-18. 
Com.% 2 4 4 4&lext.4%5 7y'ly. Ty: 7 7 yearly 
Pref .% 7 yearly 8 y'ly 12 howd 

Extra dividends on pref. stock in 1917 (with canter 8% Pp 52 To 
terly); on June 30, 2% in cash (incl. 1% for Red Cross) Ae 5% 

Liberty bonds; on sage 29 .1% cash; on bec. 31,1% cash. 1918. Mar. 30; 

1% cash (extra); June and Sept., 1% cash (extra). - a divs. Bay 

quar. to Sept. 301918, 7% p. a. on com., 8% p. a. on pref. ? car Peas 2367. 
is entitled to all earnings after 7% on common. V \55 

BONDS.—Drawn $20,000 yearly till March 1 1922 at 105, ht a par 
and interest. V. 76, p. 651. 

REPORT .—Fiscal year changed to end Dec. 31; report for 15 mos., to be 
ready about March 11919. V.107,p.1386. Year 1916-17, V. 105,p- 2453. 
Year end. Total Net Bond Cont.,&c., preferred om: 5 fag Botmmes. 
Sept. 30. Inc Interest. Reserve. dend. iow? 
1916-17 _x$3. 260,694 $28, 453 $400,000 C15) $898. 158 $331 hay $1,612, 558 
1915-16-- 1,661,619 34,312 8) 400,000 2.000 905,3 
1914-15_- 1,180,613 35,226 3) 400: 000 353. 000 423. 307 

OFFICERS.—Chairman, Otis H. Cutler; Pres., Wm. G. Pearce; Vice- 
Presidents, Joseph D. Gallagher, J. B. Terbell, E. 8. Moore, James 8. 
Thompson, William S. McGowan, C en D. Pettis and _rhomas Finigan; 
Treas., Henry C. oan, Sec. ytoorge M. Judd; Comp . C. Ames. Of- 
fice, 30 Church St., N. ¥.—(V. 106. p. 711, 1128; V. Pron Dp. 1386.) 

AMERICAN sesee co. —(v. 106, p. 398, 501; V. 107, p. 404.) 

AMERICAN CAN CO.—ORGANIZATION .—Incorp. in New femew op 
March 19 1901 as a consolidation of about 100 concerns. See V. 72, p. oe. 
In gsie gperated about 50 can factories and two machine shops. See V. 
ba 90, p. 371, 629; V. 96, P, 1841. _In 1907 plants were comploted 

New Gee La., Savannah, Ga., and New aie Pa. V. 85, 656; 

6p 3 336, 532% Vv. po. 4 504, 1230. In Dec. 1917 began building plant 
} ALS 10 2387, In Jan. fois a $1,250,000 plant was 


proposed La “Oakland, Ga? 106, p. 88. In 1908 acquired ae ret in 

anitary Can Co., with $1 “ooh” 000 auth. stock. V. .. BF Has 

eanoment “s Goldschmidt Detinning Co., now Metal & Coie Corp 
Dissolution suit, see V. 103, p. 13, 240, 


at x a * - 90, p. 371. 

667, D. 3300, 1348, 1719; 106, p. 88. Price advance in 1918. 
106, p. 13 2, 608; V. 107, p. 84. “i May 1918 was charged 

Tralie Commission with. attempts to stifle ageiien.. Vv. 106, 

wuniion orders and outlook in June 1918, V. 106, p. 2452. Status 1918, 


- 107, p. 503, 907, 1386. 


‘PREFERRED DIVS. "03. "04-12. °13. 
Regul % 


2% 5By’'ly 7 
On accumulations _______ 24% 


On Dec. 20 1917 paid the final 3.7157% - al accumulations on the 
preferred stock. V. 105, p. 2186, 1421, 939, 

DEBENTURES.—The debentures ($15, R00. 900 auth.), of which $14,- 
000,000 were sold, are callable at bg 4; sinking ‘fund, now $500,000 yearly. 
V. 96, p. 421, 489, 1230; AA 97, 1841 

In Jan. 1918 sold $12,000 000": “hs. due in 7. 9 and 10 months (and 
eligible to rediscount), the proceeds to be used zs purchase of tin plate 
and other supplies, the © being self-:iquidating as and when the pro- 
Guete are sold; on Aue. 4 peld ow $3,000,000 and Sept. 23 $3,000,000. 

- 106, p. 192; V. 107, p. ho , 907. 


‘REPORT. —Fiscal en ends aoe, 31. enegeet for ton? in V. 106, D. 706s. 


15. 
EES $21, tay 042 $11,091,048 $6,533,806 
es. for Federal taxes_. $6,000,000 

,500 ,000 


Depreciation 

Interest on deb. bonds-_- 602,183 28, 
*6§,583.185 2,886,331 
$5,309,674 $5,076,651 


Pref. dividends 

Balance, surplus $2,142,942 
* Includes 7% regular and 8.9657% back dividends. 
Total profit and loss surplus Dec. 31 1917, $16,421.906. 
DIRECTORS.—D. G. Reid (Chairman), F. S. Wheeler (Pres.), H. W. 

ree: F. gs and J. R. Harbeck (V -Ps.), R.H.Ismon (Sec. -Treas.), 

Moore, F. L. Hine, R. L. Skofield, Jas. MacLean, K s. Brecken- 
ridge, C has. Stollberg and Henry R. eee. pies. 120 Broadway, 
—(V. 106, p. 608, 704, 2012, 2231, 2452; . p. 84, 292, 503. 907; 1386) 


AMERICAN CAR & FOUNDRY ‘AG — ORGANIZATION, &c. —— 
corporated in New Jersey on Feb. 20 1899 as a consolidation. Manufac- 
tures freight and passenger cars of [wood and steel. V.68, p. 280, 377, 1029; 
V. 71, p. 86, 545: 958; 83, p. 1413; V. 84, P. 1553. Munition 
contracts April io” 1917, Vabout 3. 300,000. V. 196, : 408. U. 8. 
Govt. orders, &c., V. 105, p. 1106, 1524, 1899, 2000: P08. 192, 930. 

On May l1 1918" received an order from U. 8. Govt. p 4 31 "000 steel under- 
frame box and coal cars of standard modern type and heavy capacity. 
Total unfilled orders May 1 1918, $290,000.000, practically all except the 
last named order being outside the usual field. V - 106, p. 1902, 2561, 2752, 


2759; V. 107, 503, 
‘03. "05. &. ‘a. 08. "09 to'15. » hes “Se 
0 2 yriy. 1}. 


907 
Divs.— 1901-02. 
On com.__%| 2 yrly. 8 - 

In Jan. and April 1918 said 1% and 19%, aa July and Oct., 2% quar. 

REPORT.—For year cating vee oie tt was in V. 106, ” S752. 

S 6-17. 

Earns. from all sources_$16, 461, $23 $17,522,909 
Net earnings 7 
Preferred divs. 
Divs. on common. (8% 
Reserve for com. divs 
Spec. res. for employ ees. 
Res’ve impts. & maint_ 
Reserve for insurance __ 


14. °15. “Mg- "17 
7 


2,886,331 
$1,489,842 


2,886,331 





)2 rey 000 (6h 
1,000,000 
2'400,000 

250,000 
500,000 





Balance, surplus $1, 
26 


631,7 
Profit and loss surplus- 983° 631.763 $26 $116,018 


$80,936 
$25,810,094 $25,694,076 











Nov., 1918.] 
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| 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Pi w Interest ana 
(For abbreviations, &c., see notes on first page) Bonds| Vaiue |Outstanding % Payable | and Maturity "Divtdends are Payable 
American Chicle—Stock common $8.000.000- ==> --.------ bins $100] $8,000,000|________ ~ Q—J |Jan 20161 W. 44th St., cy. 
Prete (a & d) stock 6% cumulative $3,000,000 -___- F 100} 3,000,000/6 in 1918 a Oct 1°18 ie 19-25 spars —" 
Sen Sen Chiclet Co. sk.fd. bonds call 107% . 106, Pp. 2344 zz) 1909 500 &c| 2,161,000 6 J & D/June 14 1929 NY } Tr Co 
neg Se Se Casemnas Seaak SU0AUO0E-— ~- == + ~—| + -~ 490) 19:000-g00)¢ im 1818 S—5 [Oc 113 18a 
American Cities ge—See . ‘Electric Raliway Section.” | ~~ nape wa amity ” 
can a NN se os tk Sic es iets ehcp han ih ee Ahsan macnn land to oore ° A text; M &8 /|Sept3 191 ffi ¢v 
‘The) American Cotton Oil—Common stock $20,237,10U__--| ---- 100} 20,237,100/4 in 1917) Q—M Sent 3 191s 10 A Winlew, Ls Gn N Y 
Pref (a & d) stock 6% n-c sub to call 105 $14,562 -300-- mei 100) 10,198,600/6 in 1917|\J & D/June 1 1918,3% do do 
Bonds $15.090.000 authorized gold red 105_---~-- Ce.xc*| 1911 1,000} 5.090,000 5e@ iM & N/Mav 1 193) do do 
Notes gold Series ‘‘B” call 101__.._......._---------- 1917 1,000| 5.090,000 52¢ |IM& 8s t 11919 do do 
negecae DIE Tay ae AH ea ai; G HH aatar="| TTB | MUR) S500 Ie an 'aBir] Moe JR DI, slag wa, Serer Cie, 
erican at fe ‘° f i—Stoc a a . ° n —dJ r . 1 ° 
ist M ‘collat at 105 & int aath '$1.000.000....-- 1506 | 1.000] ~'256:000/ 5 a °& OlADriN 1 1038 | |New Yorn 
Still Alarm ist M ser G fo pee pet esi hal iniad ncsidmanan eae an aint eace 29,000 5 g A & OjApr 1 1923 Detroit Trust Co, Mich 
American District Telegraph of N Y—Stock $4, 000,000.---| _--- 100} 3,839,209/2 in 1917|\J_ & J\Jan 15 ‘18. 1%|Treas of, 15 Dey st, N + 
American Express—Shares.-_..._......-_- ar not fixed, | treated as 100) 18,000,000/6 in 1918 Oct 1°18 14%%|Office, 65 B’way, N 
American Gas & Elec—Common nap auth $7,500,000 .._.| ---- 50; 4.100,800\See text — See text Ober mailed 
Preferred (a & g) stock 6% cum auth $7.500,000 red 120) -.-- 50; 5,899,250/6 in 1918) Q—F a %: 18. 14% do 
teral M le at 105...... G.xc*) 1907 100 &c} 6,282,000 5¢ iF & AjFeb issinente Trust Co, N i 
ture bonds ¢ (Amer series) red 110_____- G.c*&r 1914 100 &c| 3.500.000 6g |M & N/May 12 O 2014 do do 
Sec.g notes $2, 300. 600 1920, $1,500,000 ’21, call ionige a 1918 1,000; 4.000.000 &6e iI & J ony t 1920-21 |New York 
Secured Conv g notes $3,500,000 auth call 100%4_NC. 1918 1,000) 1,430,000 6g |M & S\Mar11921 Guar Tr Co, N Y or Chic 
Amer Graphophone Co—See caption Columbia Graphopho|ne Co |below. 
merican Hide & Leather or ry, $17,500,000-- .-- seae 100/x11,500,000|None od.| Q—J {_._.__--_____- New York 
Preferred (a & d) 7% cum $17 000 (V 76, p 104)__---- eS 100|x13,000,000/5 in 1917|A & O'See Equitable Trust Co, N Y 
lst mtge $10,000,000 g sink fd "ae to call at 115_.__Ea.c*| 1899 1,000} 3,156,000 6g |M & SjSeptl xTo19 Equit Tr Co, Col Br, N Y 
x Of these amounts, 2,259 shares of com. and 4,517 of |pref. ajre held in|trust. 
DIRECTORS. iam H. Woodin (Pres.), A. B. Hepburn, 8S. De ag year 1917, gross, $1,053,223; total net, $71,036; p. & l. s lus 
ieee Fg OE, a SE 2 we Rae 3 PP POA Ww. G. O anmes. 2 ° women ae gen. | 1. s00.8 ahi — $871 967; gividends 2 $76, 732: total corpus, 
erald L. to Pres.), " ° oodin ce t * 
Dickerman we ves ad Chas. J. J. Har 7S ao n- Counsel), Hanson R. Duval and yeh 104, >. C8, See 


John Sherman Hoyt . C. Wick. . Y. office, 165 Broad- 
way.—(V. 106, p. i192, Sos 930. 1902, “2752; V. 107, p. 907, 2759.) 


AMERICAN CHICLE CO. ORGANISATION. -—Incorp. in N. J. on 
June 2 1899 and consolidated Roewins gam laters ( p. 545); in 
Aug. 1914 acquired Sen Sen Chiclet, < oO. 46 . p. 238; V. 7985 p. 871, 
1130; V. 77. p. 197; A 83, p. 152; V ae . 230; V. 90. p. ; 
V. 99, p. 51, 122,271, 409. In } ag i ig Am. Chicle Oo, of N. Y. took 
over property of Sterling “—_ Co. ¥ 4 1594. 1890 104, p. 258. 
yey of provers &c., in 1917, ae Dp. 1708. War ‘orders, 1918, 

p 

DIVIDENDs.— "99. "00. "01. "02. 1903-13. °14. "15. °16. 1917" 
CINE aie en ce 1% 11 18% yly. 20 11 1 

referred __-.----..- 1 6%, yearly (155% OT) to Ot, 11 EH 


Dividends on the common stock were reduced to 14% quartesty in 

Jan. 1916 and onpenee in Apr. 1916.—V. 102, p. 1251. Sen Sen Chiclets 

aoe ea — p. 1286. Dec. 31 1917, surplus, $710,544; against $299,- 
n 


"REPORT. — year 1917, V. 108. - 1574 OS. p. SS * 
nc. Interest.Depr., ae Pf. iv’s. 6%). ‘dak vs. Be 

(917 $1. O92. a $177. 272 $323,943 $180,000 -.-.-__...- r.$411,498 
1916_-. °727.527 34,776 180.000 (14%)$120,000 =. 267.445 
1915. 548,934 138° BOO. bea as 180,000 (1134)920,000 df. 686,231 
OFFICERS.—Chairman of the Board, Thomas Adams Pres., Darwin 
R. James Jr. Legg? . Bauer and wis F. Bresnahan; Sec., M.D. 
Bromberg: Treas vonseder ffice, 19-25 W. Adth St., N. Y. 
—(V. 106, p. B23, rer 1974, ¥2346; Vv. 107 p. 183. 503, 698.) 


AMERICAN CIGAR CO.—The Amerigo Tot Febeons, On oe owns matory of 


the 000,000 com. and $10,000,000 6 bg OV py Se: F 
p.1 13; V. ‘78, Dp. ana BL _ mttoee Hol ah: mk. . Ha- 
we To Co. co zo. D . 285; V.86,p. 110. Properties, 

-72, p. 185, 284, 937, tooTe ty ¢ 958: V. 75, p. 1255. 

V- fa B on pref. stock from july 1906 to July 1913. 8% 3 yoy A 3% 8 --a.); 
Oct. 1912 - Te 1918, 14% quar. On com. 1 igis. 
oi, yearly (14% Q. -F.). Ropers for 1917in V. io. p 1526, la Net, 
$2, 15, is (a ter deducting Federal taxes) pref. div. Y6%). $600,000 com. 


$600,000 bal., sur., $1,013,755 (less adjustments, $6,000), 
against Bear*. 285 in 1916. Pres., A. L. Sylvester, 111 Fifth Ave., N. Y. 
—(V. 104, p. 951 V. 105, p. 2544 V. 106, p. 603, 1037, 1226.) 


AMERICAN COAL.—Mines at Barton and Lonaconing, Md., and Poca- 
hontas region, W. Va. Inc. in Md.; re-inc. in 1903 in N. J. Bi Sen hang 
LATE DIVIDENDS. /{ ‘03. '04-’06. 07. "08. ’09. °10-"15. "16. °17. °18. 
TE ig Eh acai 130 10 yrly 35 10 10 6 y'ly % 30 20, 

In Mar. ’17, 3% and 2% extra; moe.. 20%; Dec., 5%. Mar. and Sept. 
1918, 10% each. Report for 1917, 106, p. 2752, "showed gross earnin 
$1,726, 630: net, $645,256; deprec., 3131 879; divs. (30%), $450,000; ba 


Office, 1 B’way.—(V. 106 


sur., $63,377. For 1916, Con 3993, 156. 
p. 398, 925, 930; V. 107, 698.) 
AMERICAN COAL PRODUCTS CO.—See Barrett Company. 


(THE) AMERICAN COTTON OIL CO.—Incorporated Oct. 14 1889 in 
New Jersey. Makes crude and refined cotton oil and (through subsidiary 
companies) lard, soap, fertilizers, &c. Crude oil mills in all cotton- growls 


sees refineries in Northern and Southern cities. V. 77. p. 1872 > 
1s) 

DIVS.—\ "03. '04. ’05. '06. °07. ’08. 09. "10. "11. °15. 1916 to Sept.3'18. 
Com .%\ 4 1 1 2 43 6 6 2% 1 4yrly (1% Q.-M.) 


BONDS, &c.—Of the 5s of 1911 ($15,000,000 auth.), $5,000,000 were 
reserved to retire the 444s due Nov. 1915 and the remaining $ $5,000,000 for 
future purpose No prior lien without written consent of 80% of the 
bonds. 92, p. 661, 1638. is Aug. 1917 sold $7,500.000 1 and oar gold 
notes ($2, ‘500° 600. series A, call. 1004, and $5,000,000 series B, call. 101); 
froin the ‘proceeds $5,009,000 were used to retire 3-year notes due Nov. 1. 
V. 105, 911,2011. In Aug. 1918 sold $5,C00,000 one-year 7% notes to 
refund the $2,500,000 “A” notes due Sept. 1 and to finance increased busi- 
ness and enlarged inventory. V. 107, p. 605. No prior liens without 
consent of 80% of the notes. 


REPORT. fa en for 1916-17, at length in V. 105, p. 1994, 2001. 


Aug. 31 Xr. Net Profit. Debd.,&c., Int. Pref. Divs. Com. Divs. Bai., Sur. 
SORE annus $2. 036 O42 $500,000 (6)$611, gi6 (4) $809 484 $112, 642 
1915-16 . 2.52 495,833 (6)611.916 (4)809,.484 607 .058 


The net earnings A  * year ending Aus. 31 1918 (2 months est,) show 
a substantial increase over 1916-17. The current assets of the co., as per 
the general balance sheet of June 30 1918, exceeded its current liabilities 
by more tha. $14,500,000, and $16,000,000 is invested in real estate, 


buildings, machinery, &c. (V. 107, p. 605). 

OF FORe ae & Treas., William O. Thompson 2d V.-Pres., H. W- 
Sheckley; -P. in charge of sales, J. G. Gash: Sec., R. Catlin, 65 B’way, 
| & # ce agents, Winslow, Lanier & Go. —(V. 106, p. ‘1037, 1228; 
V. 107. p. 503, 605.) 

AMERICAN DISTRICT TELEGRAPH CO. (OF NEW JERSEY).— 
ORGA NIZATION.—Incorporated in New Jersey in Nov. 1901; operates 


in most of the large cities and ‘eyes of the U. S.; is engaged in all kinds of 
electrical protective service. P- 148; V Ny D. 213. Messenger business 
is leased to Western Union aA Co. from Jan. 1 1911 to Sept. 1927, the 
panne rental, payable in monthly installments, being based .9e ast operat - 
returns, subject to increase on growth of business. $4. 1121. 
B vidends in 1903, 3% %; since to Apr. 1918, 4% yearly Q. ys! with 1% ex- 


tra in Jan. 1916, Jan. 1917 and Jan. 1918. Pyrenees money Gelentions, 

$370, 625. Guarantees principal and interest of N. Fire Protection Ist 
. 48 due Sept. 1 1954 and $29,000 Amer. Still Bian Co. lst M. 5s, 
ee for year ending Dec. 31 1917 showed: 

Calendar ee toe Interest Divs. Paid Balance, 
Year— ome. ncome. on Bonds. se errr Surplus. 

Tis coe ane $3. 212. 368 Pi 989 $12, 608 % )$498, 210 $277, 171 

dla 4:095 7003 5826 (BH) 498208 | *180'351 
grividende 08 oe inciude 1% i paid out B accumulated surplus. 


Pres. Newcomb © arlton; Sec. & Asst. Aud., F. J. pclae; Treas., Lewis 
DresdnerAud., E. Y . Gallaher.—(V. 106, Dp. 398, 1579; V. 107, Pp. 1005.) 


AMERICAN DISTRICT TELEGRAPH CO. OF NEW YORK,— 
DIVS.— * y- 98. ‘99. '00. ‘OL. ‘O02 to ’15. °14. °17. 
Per cent \ 2 2% 2% 2% 2yearly. 1% 2 


“<< — 


1918 
Jan.,1; Julygo0 


AMERICAN EXPRESS CO.—An “Association” formed under the laws 
of New York State Nov. 25 1868. Not an incorporated com = 

Cosreted Dec. 311917 on over 4 ,067 miles of the United 
and Canada, incl. Boston & Maine, the Vanderbilt lines, “Tilinots Contra? 
and beg Ae sand wis ay v— reduced Feb. 1 1914, butfan 
average increase of nearly 4% was allow y on ackages wu 
to 100 Ibs. V. 101, p. 372. +i * 

In July 1918 meteer of the express business of leading cos. was effected. 
See American Railway Express Co. below. 


ag gag f ‘Ol. se La ‘05. ‘06. '07 to 23. "14. 1915. 1916 to Oct. "18 
Per cent ____- 7 yriy. 11 12% yrly 4% 
Jan 1916 to Oct. - 1018 Ba pald 13 % quar. AAs ann.), with a 
sf $2 in Jan. 1917 fro = investments. iP 1793. In Jely mos. be 
25% ($4,500,000) in . Fargo & oni k. 
Partial Results (1.8. 6. \— 1917-Op.Rev.— 


Jan. 1 to Dec. 31 (12 mos.)- $75. 920. 831 303, 413 452 $070. 184 "32. Bis. 725 
ANNUAL EARNINGS. ee cal. years (V. 107, Ate 


191 1916. ™ 
Gross earns.$79,815,069 $66,646,677 ee med - $1, prs y ‘s04 - 078 939 
Oper. exp_- 78,547,106 63,763,927 | Deduct 


. , 








6 

Taxes, &c_- , 564,025 Dividends. (6)1, 646, 190 ()1,401. A70 
Oper.inc. $679,184 $2,318,725 

Other inc_- 0,710 760,.214|Bal., surp__ $211,403 © $1,462,221 


Pres., G. C. Taylor; Treas., James F. Fargo, 65 B’way.—(V. 107,p.1188.) 
AMERICAN GAS CO. (HOLDING CO.)., PHILA.—(V. 106, p. 2651). 


ARERICAN GAS x b ELECTRIC co. law Vo See 34 I —Inco' 
rated rk D 20 1906, ple 


in New re per 83, 1349, 1473, 1592 
V.101, p. 2168; 108. 1 137. V. 106, 398, 398. "Daeawelel by inter- 
ests affiliated Se Gen.'l Elec. Co. iNew 30, 000 k.w. generatin ig plant at 
Windsor, W. Va. (Central Power Co.), V. 106, p. 298: V. 106, B; 21, 1524. 
In 1916 purchased Citizens’ El. - of Pittston, Pa. V. 102, p.' 1719. 
Increased rates, see V. 105, p. 821 


STOCK. = maocttnotiers on Anet 28 1916 voted to increase the stock 


from $7,500,000 15,000 half to be pref. See V. 98, p. 1539, 1610, 
1769; V. 97, p. 9 0n B85: V. 102, p. 1626, 1898: V. 101, p. 1887. 

DIVIDENDS.— ot "10. "11. "12. "13. °14. "15. 1916 to Oct. "18, incl. 
On common, cash...-.- 2% 6 6%7%8 8 10 (24 quar.) 
Extra in stock (J. & Pi, 8. a.) 

BONDS, &c. —Coll. trust 5s, see V. a 1360, 1A TB00. ane’ Fo 549, 1103, 
1531 V. 94, p. 700 V. 99, p. 1834 00-year 6% 
debenture bonds were issued. V. 99, p. 


The $4,000,000 6% notes dated Jan. 1 iois ‘Total auth., $5,000,000) are 
due $2,500,000 Jan. t 1920 and $1,500, 000 Jan. 1 ’21, but callable at 100. 
They are secured by $6,667,000 First & Ref. M. bonds of Central Power 
Co., the entire common stock of which is owned by the American company. 
Reserved notes are issuable outs as additional First & Ref. fs of the Power 
Go. pledged to e least 166 2-3% of notes to be issued. V. 106, p. 192; 
. 103. p. 2344; 106. p. Son 608. 
V the '3-y: ear rd Secured Convertible gold notes dated Jan. 1 1918 are 
secured a deposit (at 70% of par) of First Mtge. 30-year 5% gold bonds 
of the Indiana General Service The notes are callable as a whole or in 
amounts of not less than $500,000 by lot at 100% and int. on six weeks’ 
notice, and are convertible at CNET of holder at par into the pledged bonds 
at 86% and int. to Mar. 1 1919, at 88 and int. thereafter to Mar. 1 1920 
and at 89% and int. * ‘unereatter to maturit Total auth. ae issue 
$3,500,000, ‘all issuable on same proportion o collateral. See offering of 
initial $1,430,000 in Mar. 1918 in V. 106, p. 1323, 1346. 


Leading Bond, &c., Issues of Controlled Companies Dec. 31 1917. 


Authorized, Outstanding. Bated. Compare. 


Canton (O.) Electric ge, & 283. 500.0 000 $l. art 1 Ee 1907 V.93,p.1604 


Canton Lt., Ht. & P. 1st 58. 1895 V.85.D. 224 
CentralPowerCo. First & Rot, M150, 009.0 000 Plaiged 1917 V.107,.p.183 
Indiana Gas & El. Co. Mtg. 5s_-- (?) Pledged 1918 V.106,p.1346 

Munele El. Lt. Co. lst gu. 5s.__x 1,500,000 *1,155.600 1907 V.86.p. 484 

Marion Light & Heating 5s. ._x 1,500, rele 291,590 1907 V.91.p.1774 
Ohio L. &P.Co., Tiffin, O., lst 5630 (000,000 1,200,000 1914 V.99,p.1678 
Rockford E. Co. 1st & ref. 58__.x 7,500,000 1 578, 000 1909 V.89,p. 530 

Rockford Ed. Ist M. 5s... -- x Closed 93.600 ‘teen. «aanewkun 
Scranton(Pa.) Flec.Co.1st 8.f.58 x10.000.000 6.524,000 1907 me sf 808 

Secured gold notes, 6%--$1, ,000 613.000 1917 V.105,p.1315 
Atlantic City (N. J.) Elec. fa __x 4,000 000 2, 113,000 1908 V.&4.p 1102 

Pf. (a.&d.)stk.6%cum., call.120 500,000 370, gd a Q.-F. ), 

N.J. Hot Water Ht. 58... . x Closed de Ae snamedanse 

Atlantic El. Lt. & P. Ist 5s___x Closed 175,000 1904 


4 
Wheeling (W. Va.) Elec. Ist 5s_x12, “om 000 1,797,000 1911 V. 92,p.1441 
EARNINGS.—Years ended A 


April 30 Gross Earns. Sur.(Sub. pris ) nother Inc. Bond, &c., Bal. for 
Year— Sub. Cos. to Am. ao-4 G. & E. Interest. Deb. Int. 
0) ae $8,555,542 $835} $633. 466 $582,152 $920,088 
yi 6,535,229 1,044, 336 “47,101 sadiedem. 1x 
Chairman of Board, 8S. Z. Mitchell Pres., 1. E. Breed Sec. & Treas., 
F. B. Ball. Office, 30 Church St., N. Y. ant 106, p. 1463; V.107,p.183.) 


AMERICAN GLUE CO.—V. 106, p. 819, 716; V. 107, p. 799, 1580. 
AMERICAN GRAPHOPHONE CO.—See Columbia Graphophone Co. 
AMERICAN HIDE & LEATHER CO.—ORGANIZATION. .—-Organ- 


ized in New Jersey in 1908 asa meg of gpoer henter interests 
69, p. 493: V. 68, p. Poni . 70, p. 77: V. 10 1348: V. 103. pb. ins ona 
appli ication to list, ad 673. War conden. Aoi7. 1 


Vv. 05, 
Government price fixie in "May 1918, V. 106, p. 1853, 1747; Vv. Pio7, 


404, 804. 


STOCK.—Of the amounts issued ($13,000,000 net. and $11,500,000 

mmon), $451,700 pref. and $225.900 com. is held in trust. 
DIVIDENDS.—On podt.. Feb. 15 1905 to Aug. 15 1905. 1% quar.; none 
since to Sept. 1 1916, when 5% was paid; 1917, Feb. and Oct., 24%: aris. 
evel. 2%%: Oct., '2u%% cash and an extra amount povadle | in U. 
L. bonds, equivalent at parto2%. V. 103, p. 408, 7 138. 
divs. Apr. 1 1918, about 116%. V. 106, p. 2561 





A pref. 
p. 404 









































134 INDUSTRIAL STOCKS AND BONDS (Vou. 107. 
MISCELLANEOUS COMPANIES. Date Par Amount Rate When | Last Dividend Places Where Interest and 
(For abbreviations, &c., see notes on first page.) Bonds| Value |\Outstanding % Payable | and Maturity | Dividends are Payable 
| | | 
American Ice Co— | 
Common stock §7 ,500.000.........-- 2-22-22 oon wee noon oane $100) $7.161.330 ..------ Tinto ahakgr on ese er ental iti toernisaite Labi tle aes nd inenndp apeaaal loves 
Pref stock (new) 6% non-cum $15,000,000 (V 104, p 561)_-| _.-- 100) 14,920,200 6 in 1918. Q—J 250Oct 25°18, 244 New York 
Collateral trust bonds gold ($5, a00, ednerinicen wikmeiaminds Ce} 1902 1,000; 1.291.000) 6g |A & O\Apr 1 1922 Centra} Trust Co, N Y 
Rea! Est lst & Gen M $6,500. ‘7 foe PeP xx.c*| 1912 1,000, 4.776.000) 6g iF & AjAug 1 1942 |New York & Pines 
Underlying bonds (Oct Si ‘17) after deduct $557,500 owned) -... |-..--... 394,600) ---..---|--------|--- 2 - ene nnn 2 ee oo oo === === 
Amer Int Corp—Common stock auth $49,000. 000 60% paia| —___ 100| All-60% pd) .-.----- a Sept 30 '18, 90c N. Y. 
enna ie 000000 SOE Pao 401900,906--—-| <—-- | Ou aLSBESY See tent] S—¥ PPPLGS doz" Crus ened 
i igh t —Common stoc “PR Se ai ie ) Af ee | 
American Light Traction. - 00,000 auth(V¥ 82. p 49, 270) .| 2222 100| 14:236.20016 in 1917, Q—F |Augi ‘18. eked do do 
American Lin Co—Common stock $16,750,000.-.--- aa 100| 16:750.000| -..._.- Re BE sree Gr h sede Be: SES ee ee eee 
Preferred $16,750,000 7% ener gg 2 i sh i da tht ew doi tatgiotaean dient 100} 16,750,000 7 in 1918} Q—J (Oct11918 1%) --...----.-.--.------- 
American Locomotive—Common stock $25,000,000----.--- ade 100) 25.000,00u'5 in 1918) Q—J (Oct 318 1 % Checks matied 
Preferred (a & d) 7% cum $25,000,000 “Bonde. see text)..| ._.- 100} 25,000.000\7 tn 1918) Q—J (Oct 21 1918 % Checks matied 
Richmond Locomotive Consol petee | ry 7 to asap sh lined atti _— & eee | 432,000 6g 'A & OApr 1 1929 30 Church St, New York 
Locomotive & Machine Co Ist 4s guar p & d___.....-.-.-- z| 1904 1, ,500 .000 4g M & SMarl 1924 |Royal Trust Co, Montr’l 
Henrico Iron Works Corp list M ( +P 506) ism inabenane Gs BEES leasdincone 5,000 6 |\F & A 15Aug15 1919 (Virginia Tr Co, Richm'd 
| 
| | 
| | 
| 
ONDS, &c. Py my fund retires $150,900 bonds Sons. 1 yearly, if pur- . 106, p. 1128; V. 107, p. 84, 606. Grace Russian 


oni at $115 or m or, if not, invested in othersecurities. On June 30 
1918 there were $3.159.000 bonds outetanding, not including $475,009 in 
po Mino gut and $4,891.000 in sinking fund. $478.00% io trust representing 

property, Bills De aa at June 30 1918, $2,200,000; $3,600.000, 
= on°80 191 107 


REPORT .—Year 1917-18, v. 107, p. 795; 3 mos. to June 30 1918, V. 


107, p. 403. 
June Trading Int.onist fee ne Belones. 
Year Ou ut. Profits. oe (f; Bds. Surplus 
1917-18-$29 428 $3, 811 $511 fe Pet 112 $650, +000 $1,758,199 
1916-17_.$24 O76 $24 $2,730,983 $511,500 ert 836 $975,000 $821 $27 


Gross 


1915-16.. 23.559.749 2.521.407 511.500 366.641 -.-_.. 643, 

914-15. 19,092,483 1.888, 11,500 397,114 —-_-_- 959.974 
Mos. to June 30—Oper. inc. nd Ini. Sink.Fd. Int.onS.F. Bal.,Sur. 
ae a ad $995,913 $53,690 $37,500 $74,185 $830,538 
eI tapas 428. '195 37.500 _ 67, 262.882 


080 
Rg and loss surplus, June 30 1918, $8,469, 0 386, against $6,711,188 
DIRECTORS.—Theo. 8. Hai 
Pres.), Aaron Hecht (2nd V.-P.),t 
M. wgneen. O. H. 
Geo. Hill (Sec 


t (Pres.), Charles P. Hall (ist Vice- 
. L. Roenitz (3r V. ‘aie Frederick Strauss, 
Buswell, Chas. W. Tidd Henry Seligman, James Skin- 
.& Treas). Thomas J Ryan, Lindsey Hopkins and 
.E. a Sy Henry Evans, Thomas B. Yiulle, Mell C. Branch. Office, 
Cliff St., N. ¥.—(V¥. 107, p. 403, 795, 1006.) 


AMERICAN ICE CO.—ORGANIZATION.—lIncorporated in New 
1899. Transacts a wholesale gad retail business in N. Y. 
ty, Phila., Pia... Baltimore, Washington, , Camden, Cape May 
and Atlantic City, N. J. Operates in N. Y. site name of Knickerbocker 
Ice Co., and 25% of its common. making the capitalization in hands of 
public about as shown above. War restrictions in 1918 as to prices and the 
ing of artificial ice, the manufacture of which was resumed in Juve 1918, 
see V. 106, P; 1333. 1579, 1854, 2452. 
From 1905 to Jan. 1917 substantialiy all of the company’s $15,000,000 old 
. stock (6% cum. ip coe 7,500 000 com. stock was owned b A vg a 
ce Securities Go. he latter month it was arranged (V. 165, 
263, 561) for the a of economy to wind up the Securities Co.: a0) "ins 
ng off at on March 31 its $2.972.650 6% debentures; (5) replac- 
the Am. Ice ."s old re stock with $15,000,000 6% non-cum. ee: 
) oguin $5.715.600 of this at 8%. with 40% bonus in com. to stockhold- 
Py AS) or syndicate to aay vide for the debentures; (d) exchang- 
Oe $19 7,300 stock of Securities Co. ie 48% of the new pref. of Amer. 
Co., and 25% common. For stock as ad. usted see table above. 


DIVIDEND. ve 1, on new are. Apr. o 1917 to Oct. 25 1918, V/A %o 
1289" fee extra 1%, Oct. 25 1918. making 6% for year. V. i07, 


ONDS.—The Real Estate First & General Mtge. te to Maine. Ne eo 
“$6. 500,000 auth. issue) are a first lien on rea! estate in Maine. N 
ork, New Jersey, Pennsylvania, Maryland and District of Columbia. 
an estimated value of $7 .968,871 and a general! lien, Ce ect to exist- 
encumbrances. on substantially ail the remaining pro f the bonds, 
,000 have been retired by sink. fund and $570, oe in the com- 
gany's fire insurance and workmen's compensation funds. Remain- 
reserved to retire about $1,133,000 bonds and real anete 4 
and for 75% of cost of additions and improvements. Red 102 
} ty on pew int. date or for at of sink. Fuge op Satie ning —— 7 
2% f O years. then 24%. 482; V 
Of the collateral trust 5% bonds ($5,000,000 cath. issue)” $3. 155.000 has 
been nets P J used for sink. fd mortgages and $25.000 were Oct 
1 1917 in the treasury, leaving $1,291,000 outstandi in hands of the 
blic. In June 1918 there remained  oany Sah. .000 bonds for the retire- 
t of which collatera! trust bo drawn, and of the $435,000 
y $287,400 were outetanding. 


BONDS OF = ae HELD BY PUBLIC OCT. 1 pour: 


enic Ice Co., Washi 400, extended at 6% da Q.-J 
oun’ an. 119 Re7able $12 708 700 feariy: Boston Ice Co., due pe 1 ig1' 
V. 78, p. 1 onsumers’ [ce Co. pf teste Guy 

. $3; p. 438). 1st 30- vr. cid fda dated Jan. yi 92, red. at I . by Am. 
ce Oo., $52 ce Co. of N. Y. 5s due Jan. 1 6 14,000; 
Germastowa to Ice oy ro Phin 5s due Apr. 15 +4 1922, $17,500; John Hancock 
ce Co. of Phila. 5s due Oct. 1 1919, $10 

REPORT.—Year ending Oct. 31 1917, 3 106, p. 495:, incl. sub. cos. 

Oct. 31 Years— 1916-17. 1915-16. 1914-1 15. 1913-14. 
Total income.._..... .- $10,014,932 9,229,111 $8,650,428 $8,837,126 


63.610.16° 2,132,008 1. 853, 415 si. 802, eed 
_Int., taxes, impts., 427 447 


1,626,857 1,327,233 1,393,617 

erred divi wade "(33d e83 267 (14) 186.502 (1 44) 223'803 (1 %5186.502 
Balance, surplus_.._. $420,044 $518,058 $302,379 $222,364 
BIRBOTORS, &c.—Pres., Wesley M. Oler; V.-Pres., Walter Lee, 
& Treas., Thomas Pettigrew: Secretary, Henry OC. Harrison; , oe we 

: E. P. Passmore, Jos. Wayne Jr., Jay Cooke, Henry C. Harrison, 
Robert W. Kelly, L. 7. Mann, Col. Robert M. Thom son, Charles A. 
Kittle, D. H. Morris Henry H. Head, and John F. Harris. Office 15 Ex- 
change Place, Jersey City, and 1480 B'way, N. Y.—(V. 107, p. 1289, 1386.) 


AMERICAN ENTE NATIONAL REORATION. —ORGANIZA- 
Fag —lIncorp - 23 3915 with $50,000,000 capital stock 
ge oes cortisting of $1 “H00 006 pref. stock k 





foreign 
7, 1941, 1762. In Se 
interested in the Pulootae companies (V. 1 
Mir 8S. “ (V. 101, p. 2076, the Allied Machiner 
achinery Co. de France; Allied many, ema 
@ugar Machinery Corp.., Latin-Am erican Cor Rosin & Turpentine Ex- 
Co. (V. v3 R230) 240), 20) «6 V. 104. p. 1594. ' International Mercantile 
ub 


pt. 1918 was more 

p. 2338); Pacific 
Co. OF i oarae Allied 
achinery Corp., Allied 


ee re ° *e * Le, ig. |. Alcohol Co. (V. 103. PD. 1803 
3.3 ), American Internati s Co. ( 31), 
iipbul ing orp. v. 1% ; Py 2158. 1988) RAS Macy es Inc. 
1 . China Cor oy a the Siems- 

. & Canal Co. aS 3 : 06, p. 88), 
erent ‘onal Products 105; 1 >. . Steel (export) 
a i 105, p. 999; V. pS é wy OE - & Co., Inc., vere 

h American export an Laeene house ‘of 105, 1803; “lO. 

5 1879). K. mington Forge pop. 1579. U pitted “Frat 
816. American Balsa Co., 

Sunes tl Te referred to in company’s “pies, of Oct. 1917 oF 106, 
are: American International Shipbuilding Corp. (V. 105, . 1166; 





2544, 1245, 1232, 1463; 
Co. Other interests see y. "106, p. 1579, Uruguay contracts, V. 107, p. 503. 

Common and stock are to be treated alike until over 7% "ts paid. 
when managers’ | dearee will receive 20% andcommon 80% of disbursements. 
An installment of $10, payable rs 15 1917, increased the total amount 
paid in to $60 per share. V. se 911. 


DIVIDENDS.—Com. and pre P 15e.. paid quar. oy. 1916, to Sept. 


1917, incl.; Dec., 1917 to Sept. ‘ois. 90c. each quar. - 105, p. 2096. 
arose. —For ener year 1917 » fullin V. 106, p. an 1245, 1570. 
Tot Net ie — Balance, Tota 
oa. Income. Earnings. Surplus. Sur * 
seiz pateawul $6, 839.3 206 $3. 746. 2 si. 574. 195 $2, 171. 947 Ne 6 507,513 
See 3,839.877 375,000 2,108,943 1,923,539 


* After deducting $587, $73 po adjustments 

OFFICERS.—F. A. penta, Chairman of the Board: Pres., 
Stone; Vice-Presidents, Geo aldwin, > ae a Robert F. 
Herrick, Philip W. Henry, W. 8. Kies, R. P. Tinsley, R. heridan and 
Harris H. D. Connick, oem Cc. Brush. The dicesiary Cecil Page 
and Treasurer Thomas W. Stree Y. Office, 120 B’way.—(V. 106, 
Pp. 1245, 1579; V. 107, p. 503, 30, 1289.) 


AMERICAN LIGHT & TRACTION CO.—ORGANIZATION.—Incor- 
peesee n New Jersey May 13 1901 by Emerson McMillin and associates. 


C. A. 


P: 724, 871, 987: V. 73. p. 235. and V. 75, p. 343. Owns practically 
all a ‘the stock of’ the below-noted ea 

Securities tssued— Stock Bonds. 
Milwaukee Gas Light Co _----»-$5,000,000 ss oi. 900 \ 5 74, p. 482 
Grand Rapids (Mich. ) Gas s Light Co. 2.400.000 575. ,” 64, Dp. 662 
Madison (Wis.) Gas & Elec. Co... - mY 000 1353 5 
St. Joseph (Mo.) Gas Co - 000.000 L.0900, 800! See page 189 
St.P.(Minn.)G.Lt.Co.(Vv. 106, p.2759) My rity 008 §=5.090,099! 
Binghamton (N. Y.) Gas Works. __. 50,000 996.0049) 
Con. Gas Co. of N. J.(Long Branch). 1 DOO. 000 1.713.900 V.75. p. 344 


Detroit City Gas Co.........-...-. 9,500.9 1) 10,000,000 See this seot’n 


St. Croix Power Co., Somerset, Wis 2.590 759,99? V 73. vo. 1014 
San Antonio P. 8. Co. (V.105.p. 390). 4, 700.000 4,793. 00 °° “Electric 
Muskegon (Mich.) Trac. & Lig. Co_. '663,000 600 .000 Ry. Sec.” 
es ee ee GP ES CO cae, becasue “ceentnaa Sunweemrmames 
DIVS. (%). "04. '05. '06. biF bar 09. "10. L911 to Auz. 1918. 
Common (cash)_..{ 1% 3% 4% 54% 6% 9 9% 10% yrly. (24% Q.-F.) 
Do Ce sal-ca “a 12% 10 10% ygriv. (2% Q-F.) 
EARNS.—For cal. year 1917, Vv. 106, p. 598; June 30, year 1918, 
V. 107, p. 504. 
Junz 30 Earns. from | all Net Pref. Dio. « Common ppatenes. 
Years— Sub. Cos. Income. Profits %). Cash Dio. Sur pl 
1918-_ .$4,302,056 $924,649 $4,911, 023 $sst. 172 $0" 085,922 $1, 970, 028 
1917__ 4,795,366 708,365 5,171,521 854,172 1,892,478 2,424,872 


The company also deducted stock divs. on com. stock, $2,085,922 in 
year 1917-18, against $1,892,478 in year 1916-17 

Chairman, Emerson McMillin; weet, Alanson P. Lathrop; V.-P., Marion 
McMillin: V.-P. and Sec.-Treas. N. Jelliffe, N. Y. oftice, 136 B’way. 
—(V. 106, p. 501, 598, 601, 823. 934 1037, 2759: V. 107, p. 504.) 


AMERICAN LINSEED Go. —ORGABIZATION &c. ye egaroorates 
in Dec. § 1398 in N. 4 1161; 69. p. 697. See V. 71, p. 545; 
V. 70, p. 631: V. "10 3 tock, $33. 500.000 (one-half 7% saneuen. 
peet-i } ad $100. V. Divs. on pref., 1899 to 1990, agerega 
104% none then till Nov. 1916, when 3% was declared payable 14% 

1 1917 and 1 ¥4 Jo % July 1 1917. 

In Nov. 1917 declared 70 Gyisens, a Pazable Jan. 1, Apr. 1 1918 ,July 1 
1918, and Oct. 1 1918, 1%% eac - 105, p. 2000. 


REPORT.—Report for year pa — 9 30 1917, V. 105, p. 1995. 
Sept. 30 Gross (Alt Ongrenee Int. on es. for Preferred Balance, 
Year— (Sou Bor.Mon. Conting. Dividends. Surplus. 
1916-17. os 136. 044 $3. “7 eee $383,089 See below. $1,764,430 
1915-16. 484 1 600. 336 $23.518 ....<... 3)$502,500 974,317 

Pres., ‘Adams; Sec., W. A. Jones; Treas E. Cooper. Office, 


i 
Woolworth blag” N. Vat. 105, p. 1995; V. 106, p. 398.) 
ny APERICAN LOCOMOTIVE CO.—ORGANIZATION. incerta. 
i 


&4 on Jane 10 awe oe a ee of various companies (oes 
80). ry 2 B. 86 “978: V. 83. p. 686; 
108! Pe 89. P: Visor Tg. atthe 1393, 1448; V. 84, 1431; V bo. p47 oO: 
o Ble D- 675. in June {517 purchased onal at Chester. Pa 
2454: V. 105. p. 182, 906. Co-operates with General Electric a = 
Rs. electric locomotives. 9, p. 1022. Suit, V. 105,p. 2096. 
in 19f8 sold Providence automobile ‘plant. —V. 106, p. 1232. ossible 
plant in St. Louis, V. 107, p. we 


DIVIDENDS, &c.—Dividend on sire 
1918 both incl. Div. on com. stock, -, paid Aug. 1906 to Aug. 
1908, both incl.; and 14% quar. paid 78. q916 to Oct. 1918, incl.; and 
1% “or Red Oross in July 1917 103. p. 845; V. 87, p. 679 

BONDS, &C.—The final (nstelimenst ($1,336,000) of the $6.000,000 5% 
serial gold notes of 1912 was paid off on ‘July 11917. V. 105, p. 718. 
Loans payable at June 30 1918) incl., $1,279,000 account Liberty Loan. 

UNFILLED ORDERS.—Unfilled locomotive orders on June 30 1918: 
$74,736,543, against $77,620,449 June 30 1917. V. 107, p. 1096. Muni- 
tion machinery was sold in Nov. 1917. V. 105, p. 1899, 2544. On Apr. 
30 1918, received an order from the Railroad Administration for 800 
locomotives. V.106, p. 1861; V. 107, p. 1096. Italian order,jV. 107, p. 1580. 


REPORT.—Report for year ending June 30 1918. V. 107, p. 1096. 
Years end. June 30— 1917-18. 9 a< 5-16. 1 15. 
Gross earnings_..____- $80,588,071 $82,213,845 $59,316,016 $9,303,298 

Mfg., maint. ¥ admin. 


vk | quar. Oct. 1901 to oe. 








expenses & deprec’n__'70,358,566 72,614,654 47,450,582\ 10,445,908 
U.S. &Can.taxonprof. 4,018,951 2,205,319 795,000 f 

Net earnings_-._..._- $6,210,554 $7,393,872 $11,070,434 1.$1,142,602 
Int. on bonds of consti. 

cos., coup. notes, &c. $299,417 $192,192 $301,005 $349,378 
Pref. div. (7% p.a.)--. 1,750,000 1,750,000 1,750,000 1,750,000 
Com. div. (5% p.a.)--. 1,250,000 Sa; = amen °° S maaan 

do Red Cross (1%). #3s------ tal ems oo Ce 
Res. for additions. _____ 1,000,000 2,000,000 3,000,000 3 ----.- 

Balance, surplus- __--_- $1,911,137 $1,951,680 $6,019, 429df$3, atl 1.968 


Note.—No provision was made in 1916-17 for “Excess Profits” 
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, 
MISCELLANEOUS COMPANIES Date Par | Amount Rate When | Last Divi nter 
{For abbreviations, &c., see notes on first page] Bonds| Value | Outstanding % Payable | and fgasertn PU dende on Pome’. 
ame rican ita) 8% cua, (See text yy $6.000,000 -....--- --- $100) $5. 707 134 tin ws slow nagin| dies weemebe dowuels 
referred (a ) 6% cum t a ERM, Saree | 8,559,000)see text) Q—F Aug 1 1918 1%/15 Exch Pl, Jer City.NJ 
2nd pref stock 7% cum oe text and nav 193; P 1884) $105.000| _--- 100) 105, | new $—F Rae} i 1918 i ” — cc ean 
3rd pref tock (see text and y 103. p. 1884 A) === == = $195,009 ‘sia 1A 138. .876), new  atdhanie ghesisenhiicipals-audas un eeuceieaal s 
rst Re 000 gold ca 5 Brae are yG.xc .000 900 5 J D June11926  |Guaranty Trust Go, } 
.me oricas Plane See enemy gv gt eaeitinnl Saco tt . agi. - Sidi = ped ache. apc ean seme ee NY 
Mreferred (a & d) stoc cumulative $6,000.900 . _.-| . - 858.690)7 In 191 a Oc ikers Trust CoN YY 
\merican Pac anga fic ES Sosom aoe ee A 000, See oe 25) $408 805 “ <3 ‘ Be apie aa whl ooh aan gee pcecpinnaAlcrsi 
rst preferred (a 000,000 7% cumulative___--- il ; W/7 In 1918\M & ‘86 t "18 3%\By check = = = 
Preferred ‘a & d) 6% @ non-cumulative $7,000,000 ___- 2s 59 6.32 309/14% nis M & $ 4 38 18 33 a, poe 
Gotlateral trust mortgage $5,000,000 gold sinking fund_{Bz| 1903 500 & 180,000, 5¢ |A & O Oct 1 1928 TIaternational Tr Co, Bos 
perewed Con Store Service Cos f bonds... _ _..._- IBz| 1902 500 & 31LL,000 5¢ |F & A/Feb 1 1922 do do’ 
American Power & Light Co—Common stock $17. on" O0G..2|> .2-< 100 8.705.409/41n 1917|; Q—M_ (Sept 1 1918 1%/.______- 
Preferred ‘a & d) stock 6% cumulative $5,000.000- - __-- ona 100} 3.656.700/6 in 1918) Q—J |Oct 11918 1%5|Checks malied 
Notes cold convertible to Aug 1921 red 102 see oe ee | 199 &c) 2 200.000, 6¢ |F «& Al|Aug 1 1921 Guaranty Trust Co, N ¥ 
Gold deben bonds 6% call 110 ($6,984,300 subser for). Bac; 1916 | 100 &e 5,595 600 62 M & S Mari 2016 Bankers Oo, N Y 
American Public Serv Co—Pref stock 7% cum. $10.000. 000 seats 100 687.6007 in 1918) Q—J (Oct11918 1%|New York 4 
tg ee ERE NEI Ars Nexk! 1912 | 100 &e 2,272:100 6g J & D Dec 1 1942 New York 
Convertible gold notes callable 101 .....-.---- -Nxx.c*| 1916 | .000) 590,000! 6g \iJ & D Mari 1919 New York Cit 
American Public Utilities Co—Common $20, 000. Pacil sont 100) Saree, pen tas \July 1°14 %%|Am Exch Nat Bank, N Y 
Pref (2 & d) 6% cum red 105 $20,000,000 auth.._...-.-_| _.-- 100, 4,465,900 6 Q—J__ (See text do do 
First tien gold bonds red 105 — -N.xc*&r*, 1912 &c) 56,390 6e¢ J & D Dec 1 1942 Central Tr Co of Ill, Ohic 
Bonds (see by coll: V 192.p 1164) $3.500.000 calliN2 % Kx.c) 1916 5199 &e 2,509,000 6g |A & OApr 1 1936 Logan Trust Co, Phila 
Secured notes $1,000,000 call 101 & int (V 107, p 1000)_-| 1917 | 500 &c 89,000 6 M & 8 Septi 1919 Logan Trust Go, Phila 
SO 2 res abanaeeatatecnn tein nde iat tt er eae | FOES fawn dntee | 200,965 6 |A & OApr 1 1923 Grand Rapids, Mich 
American Radiator Co—Common stock $22,000,000_-_-._- F  ginniigs LOO) 12,278.409 See text} Q—M |Sept 30 '18 3%|OlT 816 So Mich Ave,Chie 
Preferred <toeck (not as to assets! 7% cumulative $4.°14),000 1¥¥ 3.009: pate 7 in 1917) Q—F 15 Aug 151918 1% do do 
Amer Refrig Trans Co—Eq notes due $57 ,000-$59,000 s-a_ -~ 1911 1,000 + 5 J & D Dec '18-June'21' Guaranty Trust Ge. NY 
Beuigerent » notes due $24, 400 sa OEE SACS po: ER 1912 1,000 216 ‘000 5 J_ & D Dec'l8-Dec ‘22 First Tr & Sav Bk, Chie 
do Ser C due $105. _ Sea ae : 1913 1.000 _ 1.050.000 5 M & N Nov '18-May 23 First Tr & Sav Bk. Chic 





DIRECTORS, &c.—Andrew Fletcher (Pres.), Charles Bevee, Joseph 
Davis (V. -Pres.), Geo. R. . Gri Fred'k . Stevens, 
: Wr — ee ab A. W. Mellon, L. L. 
mee. ), W. Spencer Robertson is Socesary and J. O. Hobby Jr. ve 
Sec. Office. 30 Church St., N. ¥.—(V. 106, p. 1232, 1902; V. 107, 

4 On: 907, 1096, 1103, 1580.) 


AMERICAN MALTING co. 7 oe ? erie in Farol sn 
ee a ee 5. p.619; is 85. p. pS 

103, p. 1793, 1384. V. 104, p. V368. 53, tise, 1265: v slo7. D. Soa 999: 

bi April 1917 the capedty of a plants was more than 11,000.10 
bushels of malt per year. 103, p. 1594 V. 105, p. 182 V. 106, pd. 1798. 
As to status in 1918 and LY... Dg on malt, see V. 106. D. 1232, 1086. 

A committee of first pref. shareholders desiring liquidation, Ww. 
Morgan, Chama: Guaranty Trust Co., N. Y.,. depositary. 
60% deposited to 3f e committee understands that 


Aug. 
caus $40 per ae, with plants carried at $3,000,000 additional. V. 


- 606, 698, 
Adjusted Capital Stock (with cocmmatated dividends o LEP: 2 vo te 
(1) Preference as to Divs.— y .as to 
(Dies. on Same —- Diss % % ssets. pe... Wy oument 
First preferred, 6% cum-__....---- 7 $8,559, 
Second preferred, 7% cum__._---. 5.000 105,000 
(2) Not Preferred as to Dividends— -..-. 
pe BOS OS REE REGIA Ss 6 Ae 000 128,876 
a ian RS A tea Bias Saale a 2 NY te 5.767.124 
The company bought in during 1917 $1, 422, 200 first’ poe J stock at an 
average price of $43.375 per share, ucing the outthanding issue to 
$7,136,800. Compare also bonds below. V. 105, p. 391. 
On ist & 2d pref., Nov. 1 1916, No. 1, 50 cts.; Feb. 1 1917, $1 12: May 1 
1917, 1%; Aug. 1917 to Aug. 19:8. incl., 6% p. a.: Nov. 1918, none. 
In Sept. 1918 dividends were discontinued. Swing to Federal orders for- 
bidding use of malt after Dec. |. V. 107, p. 1289. 
BONDS.—In 1916 the outstanding Ist M. 6s of the Malting Co. oe 
$1,552,000, were in part exchanged at par for new Ist M. 5s ot 1916 at 97 
and the remainder were called and paid off at par on Dec. 1, some $! 
from sale of unneeded peopery? being used ° reduce the funded debt to 
Ln 000. V. 105, P: 1798; 104, p. 391; 103, p. 322, 1594; V. 102, 
- On Aug. 31 1917 AS were $100, boo notes payable outstanding’ 
Balance, 


> 


‘REPORT. —Year 1916-17, in V. 105, p. 1798. 
1 N D ah 
Sur. or Def. 


et Bond war ciation, pat 
Profits. Interest& aid. Surpl 
$900. {7 $64, 299 $256, 350 $324. 044 sur.$345,574$2, 302, ‘173 
99.548 $165.625 $326,349 sur.$82.111 $2.0 6.599 
148, 637 100,800 def. 89,826 1 964 988 


OFFICERS. —Pres. William B. Franklin; Ve “st Jas. B. Taylor and 
R. H. Landale: Sec.. ‘W. A. McCarthy: Treas., Eege erking. Directors: 
Fintsey Hopkins, H. M. Vickers, Russell H. pe... tephen J mard, 
W. F. Morgan Jr., james I B. Taylor. William B. Franklin (Pres. of Amer. 
Malt Co, ), Friend A. and A. Cortis. Headguarters, 120 Broad 
way.—(V. 107, p. 84, 503" 606, 698, 1103, 1289.) 


AMERICAN PIANO CO.—See page 204. 
AMERICAN PNEUMATIC SERVICE CO.—See page 204. 


AMERICAN POWER & LIGHT CO.—Incorp. Sept. 17 1909 In Maine. 

pin ape vl hy Flectrie Rond & Share Co. of N. Y., and Is controlled by inter- 

ests closely allied therewith. Controls through stock ownership Kansas Gas 

& Elec. Co. and Portland (Ore.) Gas & Coke Co., Pacific Power & Light Co. 

Webraska Power Co. and Southwestern Power x Light Co. (see eac 
pany). VY. 106, p. 1897. 

STOCK, &c.—With the 6% gold notes of 1911 were issued transferable 
eption warrants giving the holder of the warrants an option at any time 
within 10 years to purchase an ra of com. stock at par equal to amount 
of notes. See full particulars, V ac 106, 668. Divs. on pref. in full to 
Oet. 1918. On com., 1913 to AL. 918, 4% per annum (1% Q.-M.). 

Holders of record Feb. 21 1916 of preferred stock and voting trust certifti- 
eates and warrants for its common stock on Feb. 21 had subscribed for 
86% of an underwritten issue of $6,984,300 6% gold debenture bonds 
(subscription payments spread over five years), receiving therewith option 
warrants giving the right to purchase common stock at par at any time 
before March | 1931 and after March 1 1918, and to pay therefor with 
bonds of this issue. Auth. 6% gold debentures, unlimited as to pment. 
to be issued pursuant to an agreement. Bankers Trust Co. of N. 
trustee. V. 102, p. 610, 887, 1601, 1627. Notes payable Dec. 31 i917” 
$5,963,412, offset by current assets, $7,238,038. 


EARNINGS.—For ye ak Dec. 31. (V. 106, p 


com- 


- 1897): 


Calendar Gross au pres of Pf. Divs. Com: F ne Balance, 

Year— Earnings. come. Cos. (6%). Surplus. 
EE hho ointa $1, a3. 177 $553" 239 or "43. 688 $216. 971 $336" 857 $48,219 
LS: ie inccanet fe 236.757 557, +4 Cr.188,811 213.792 328.216 204,643 
. | een L278, 7 517 32 hd 203 .734 pe 216 540 


. Cos.— 918-—Jun ot, J ate In 1918-12 ‘ 
Gross from oper. $1. 029. 205 $860,265 20% $12,258.293 $10,842,682 13% 
NMetearnings.._.. $416,149 $366,408 20% $4,995,826 $4:735.309 6% 
DIRECTORS.—A. C. Bedford, R. E. Breed, A. as Burchard, G. E 
Claflin, F. A roreer 8. Z. Mitchell F. G. Svkes. F. Walcott Henry H 
Sgesnene. H. P Wrens. A. Grenier, C. E. RB Officers: F. G. 
Sykes, Pres M. , tay Sec. & Treas. N. Y. office, 71 B’way.— 
(V. 106, p. 818, 17 Os, 1897; V. 107, p. 504, 606.) 
AMERICAN PUBLIC SERVICE CO.—See issue of Feb. 1 1918. 
AMERICAN PUBLIC UTILITIES CO.—Report, 
June 30 Years 1917-18. 1916-17. 
Gross earns__$4.452,125 $3, 819, 820 | Dividends paid 
Wet income__$1,626.504 $1, A409 uring year. 
Intverest____-_- $1,376,855 $1, Pit: .471 | Balance 
% dividends on the pref. stock were 


April, July and also Oct. i918, | 
8S Byer ently. bee 0 10k a idee, 


Vite gone $e war conditions 
7 A. APN oe Kelsey, Brewer & Co., Grand Rapids, Mich.—(V. 105, p. 
aay Vv. 106, p. 501, 608, 710, 1346, i798. ) 


Mos.—1917 Inc 


V. 107, p. 999. 
1917-18. 1916-17. 

fen’ 954 $255,897 
ef.$18,305 sr.$215,041 


ARE ICA RADIATOR CO.—Incorporated in J. af 10 1900 
, & ys a v.90, p. 374. 629. Govt onier 105, p. 
vare Oita — 8? "09. 11. "12-13. 1914. 4 1917. 1918" 
emenes.. --~ 0 4 6 tat ly 8 yearly. 9% 


2 2yriy. 2&10stk. 2&10 stk 





2 ‘ 
“ares 1918 paid 3% quar. in cash and 4% in 2d Liberty bonds. V. 106. 


REPORT for year cutting 2p, 31 1918. with bal. sheet, V. 106, 


1224: 
17-18. 1916-17. 915-16. 1 ‘4 
Trading profits________ $3,261,871 $2,604,068 $2,364,953 $2,289 075 
7% div. on pref. stoc 2 210, 


tock - $210,000 210, 210,000 
Cash common div--_.(13)1,596,192 (16)1,309,696( 16)1,309,696* (11 44) 911,580 


Balance, surplus__-_-_- $1,455,579 $1,084,372 $845,257 $1,167,495 
x After ra dividend $1,000,000 provision for income and excess oie taxes. 
ot 50%, in Fer s was paid March 15 1917 


a oees. 
lus fag, 31 Piois’ "$6450 
. Woolley. Office, 816 Sten Michigan Avenue, Chicago. _ 


(ve to 106, Dp. 501, 1037, 2012.) 

AMERICAN RAILWAY EXPRESS CO.-tace . in Delaware June 22 
1918, to act from 7? 1 1918 during the od of Federal control of rail- 
roads as the Agent of the Director- eral of Railroads in conducting the 
express business of the country. ‘Took over the express business and pr 
erty devoted to that business of all of the former express compenies in the 
United States, which, in 1917, did a gross business of over $20 
The new eratlons was formed ‘under Federal auspices and in a pte. meas- 
ure its o tions will be subject to Federal control with respect to ra 
service, The property devoted te the express business aan 20, ‘000 
to 30,000 moter and horse vehicles. “106, b. P Yad 2452; V. 107, p. 1580. 
As to increase in rates see V. 107, p. 84, 183, 1194. 


STOCK.—The total auth. capital stock is $40,000,000, of which $33,- 
000, 000, will be issued to the shareholders to pay for the physical propert: 
taken over and also to furnish cash worntas capital. No other capital s 
will be issued except at par for cash. V. 106. p. 2453. 


COMPENSATION.—The Director-General will receive 504% of oper’g 
revenues (or gross earnings), and out of the balance the express company 
will pay operating expenses and taxes and a dividend of 5% on its ba 
stock. Out of the next 2% available for distribution the express co le for 
will receive 1% and the Government 1%: out of the next 3% available for 
distribution the express company will receive 1% and the Government 2%; 
any further amounts available for distribution will be on one-quarter 
to the express company and three-quarters to the Govt. i06, Pp. 2452. - 

No allowance is made in the canitalization of the new EFF. for 
the goodwill or other intanigble assets of the existing companies, and these 
companies will not only retain their outside investments, but they will con- 
tinue to carry on their business in money ers, travelers’ checks, vel 
department, foreign exchange and foreign freight, and will retain their 
banking and foreign organizations, the new corporation acting as their 
agent in these matters. 

OFFICERS.—Pres., George C. Taylor; Chairman, B. D. Caldwell: 
Seven Vice-Presidents in ay 4 of r onewalions. traffic and oy with 
T. A. Ritson, Washi ~ en to Pres.; F. P. Small, and Asst. to 
Pres., New York; an ates. s. gdm y Treas., New York: 

DIRECTORS. ht D. Caldwell (Chmn.), G. C. Taylor, A. J. Hemphill, 
W.M. Barrett, M.S. Plant, C. A. Pea ig ht J Forest J. H. Schiff, 
J. Horace Hardine, 3 8. Alexander, Nor Milburn. Gen- 
eral offices, 65 Broadway, N. Y. we OF D avn "153. Gi 194, 1580.) 


y AMERICAN SHIPBUILDING phar bah in N. J. March 16 1899. 





. 68. p. 770; V. 70, p. 396; V. 71, p. 44, 1014: + 78,.9..300; V . 83, p. 1172. 
Decision, V. 94, p. 1765; V. 95. 1543; V. 96. p. 489. V i103. p. 1890; 
104, p. 367. Pall statement e N. Y. Stock Rodmause in Oct. 1917 as 


NE properties, finances, &c., on ones, of stock, was given in V. 105, p. 1716. 
Annual report for 1917-18 (V. 107, 1381) says: ‘‘During the fiscal year 
45 cargo ships of 196. 800 gross Rg carrying capacity, and two s 
steamers for the U. Navy, were completed and delivered. The company 
has contracts with the U. 8. Shipping oard Emergency Fleet OTRO orcas 
for the delivery of 172 standard type ocean cargo ships, of 678,7 

tons carrying capacity, between July 1 1918 and the close of Lake naviga- 
tion (Nov. 15) in 1919. Construction work is now well ahead of schedule.’ 


(V. 106, p. 1902.) 

LATE DIVS.{ '06 @- G. ®. 10. Lt " %. "16. "48. “a af: 18. 
Common _. 6 6 0 0 0 t text 
Preferred | 3 1% O (7 (se oJ) 


7 3 3 7 4 ‘ 

Dividends were resumed on common stock in 1917, 144% being paid 
May 1. In July 14% end 3% extra was paid: also 1% for Red Cross 
V. 104, 2 a Nov., 14%: Feb. and May 1918, each, bib and 24% 
extra; yy 1918, ix % 470 cash and 5% extra in 314% Liberty bonds; 
Nov. lL 198, 13%% " cash and an extra 10% pores in eWar % Liberty Loan 
bonds. V. 106, p. 1346, 1798, 2759; V. 10 94. 

REPORT. For year ending June 30 1918. In V. 107, 1381 
June30 Total Net Fay Maint. & War,&c vrotal Balanee, 

Years— Income. _ Exp. Deprec. Tazes.b Dividends. Surplus. 


$ '$ $ $ 

1917-18_-17,067.191 1,931,641 2, S65. 121 5,944,164 a1.826.000 4,800,265 
1916-17-_- 5.617 955 1,353,916 672,418 Il, ooh: 500 1, ia § 540 
1915-16. 1,808,7 F sf 688. 277 149,166 276,500 8 

a Divs. in'1918 fel. $1,273,000 (16% %) on com. and $553, 000 G m5 on 
pref. stock; in 1917, 10 4 % ($829,5 500) on pref. and 7% ($532 , on 
common; in 1916, 316%, ($276,500) on pref. b Taxes in foi® 18 include: 
State & misc. taxes, $207,924. Federal taxes in excess of appropriation , 
$1.736 240; 0; spectal allowance for excess protite | tax, est., $4. 000. 

Pres., Farr, Detroit; V.-P. & Sec., Ora J. Fish; Treas. & Asst. 
Sec., ark Gorman. Office Cleveland, O.—(V. 107, p. 1194, 1381.) 


AMERICAN SMEL TERS SECURITIES co. ORO ssa 


Incorporated yore 1s 1905 = haa! ae 1662. V. 80, D. 
179. P1915. 1976: p75;.% L. 2. 1046; ‘¥ 03. p. 291; V. 91. p. 
1327; V. 94. p. . 101, 
STOOK. oh. oh is oh eon over “B" only as to dividends. There 


is set aside from income for retirement of ‘‘A’’ stock at par yearly on July 1 
1% on pref. stock ser. ‘‘A’’ and a further sum equal to 6% on stock thereto- 
fore purchased; redeemed in 1914 to 1918 $968,300; in treasury Am. 8. & 
Ref. Co., June 30 1918, $6.3 ae, 900; in hands e public, Oct. 1918, $9 ,652,- 
800. V. 104, p. 1047. 100, p. 529; V. 94, p. 1628. Pref. stock 
has no voting power La dividends for aby ear i B, unpaid. 

in Jan. 1917 the American Smelting & Refining Co. as owner of coll Oe 
$30,000,000 common stock and guarantor of the $30,000,000 Fay B 
stock, offered to give in exchange for pref. ““B” its own Ist M. of 1917, 
4 ior $. $. On Vo 106 pt 1918 $26, ans 500 PA, the $30,000,000 had thus been 
= a 608; V. 

are’ 1917 the holders of the ‘(ancalied) $16,256,400 Series A pref. 


pa were similarly offered the right to exchange for an oe par amount 
of First Mtge. 5% bonds of the Refining Co. plus cash $7 rshare. On 
June 30 1918 $6,388,900 of the issue was held in treasury. . 106. p. 608. 












































136 INDUSTRIAL STOCKS AND BONDS [Vou. 107. 
uae : abe 
MISCELLANEOUS COMPANIES Date Par Amount When Last Dividend |Places Where Interest ané 
(For pot ae nay » ote notes on first page] Bonds| Value Outstanding % Payable | and Maturity Dtvtdends are Payable 
ican Shipbuilding —Stock common $15,000,000.-..--- ES $100} $7,600,000 see text! Q—F * Cleveland, Ohio 
Anirciarred ¢ Car "Fe, non-curmulative $15,000,000------ ccna 100| -7,900.000/7 in 1918, Q—F |Nov1 ‘18 1% do 
tock ublic. | 
Amocterred. (as 10 Securitier cum Fed par $17,000,000-..| -.-- 100) 9,652,800 6 — |Oct 11918 1%|120 Broadway,New York 
Preferred **B’’ 5% cumulative guaranteed $30,000,000 - albone 100| 3,539.500 5 Oct 11918 1% do do 
American Smelting & Refizine— ommon stock $65,000,000) ..-- 100} 60,993.000 See text) Q—M15 Sept 16 ‘18 144/120 Broadway,New York 
Preferred stock (a & d) 7% cumulative o%. Jnce-- cate 100; 50,000,000 7 in 1917, Q— ept3 1918 1% do do 
lst M Ser A callable at par from Oct 1 30...-Cec.*&r* 1917 100 &c; 32,149,200 5 g ‘A & OApr 1 1947 Central Trust Co, N Y 
New pret Snuff—sStock common $11,000, G00" a ate can Ra aies 100) 11,000,000 10in1918 Q Oct 11918 2%|Memphis, Tenn 
ns i Fon Gries 8% ok east a sian 190 19984 bon ies al oat 31 Sco Dalen Chate ween 
Stock (see text)_.__._-.- pat eee he 184, iQ— 
Belen ‘ ( redeemable a at par (ses ( PREROUER | 1908 1s mat LE we 4 \F & Aj\Feb 1 1923 Guaranty Trust Co, N Y 
rican Stores Co—Stock common 150,000 shares....-.- mee one : ae RE Pe EE RL REN, Py SES Tae) ERS ee 
pref (a & a 7% $7000" call 115 $7, 000.0 PEC onapesenes oibinss 19 1°200:000 =. 7 Q—I oe : i918 tS haar “penne 
American "Sagar Refining--Common stock $45,000,000...) 2227 100) 45:000.000 834 in'17/"G--¥ "Oct A'i8.24 % Checks matied 
ef stock #% cum (not pref as to assets) $45,000,000____| --- 100) 45,000.000 7 ‘Tols > 2°18,1%% do 
| 
Excludes $214,700 called for payment July 11918. V. 1/06, p. |2453. 
| | | 
| | | 
| | | 
j j 











DIVIDENDS.—On both classes of 
inc. 6% on pref. ‘‘A,’”’ 5% on pref. “‘B’ 


OFFICERS.—Pres., Daniel Guggenhei 
120 Broadway, N. Yow 106, p. 298, 925, on62. 0453.) 


AMERICAN SMELTING & REFINING CO.—ORGANIZATION, &c.— 
Incorporated April 4 1899 under laws of New Jersey; V. 68, p. 668. Owns 
and operates plants for the smelting of ores and the treatment of lead 
bullion, copper bullion and copper matte in Utah, Montana, Colorado, 
Sebcaaie, illinois, New Jersey, Mexico and elsewhere. The principal mer- 
chantable products are bar gold al silver. ne i908. a ny OE copper and 


pref. stock in full to Oct. 1 1918, 
(now to J. i 


. Merriss. Office, 


ue viel. V.106, p. 1457. Plants ts . - 102, p. 1989; 

V. 68, p. 1041; V. &. 160; V. 88, p. 10 9; V. , P. aE, -4, Smelt- 

ters’ Securities Go. above.  V. 80. P: 873: V. 91, 1329: V. 93, p. 291. 
ies operating Fan Mg &c., Dec. 31 1917, see V. 106, p. 1456. 


TOCe. ry common stock was increased in 1019-17 from $50,000,000 
to #00098 ,000 in connection with the retirement of the remaining $10, - 
998,000 6% debentures of American Smelters Secur. A which see ‘above, 


goer | Be PY Wa Be Beans Bade Oh PG eat 

on ° yly ( 

ees a ene eee ee eee RO. 
BONDS.—In Jan. 1917 the co to make a first mortgage 


» eaiean 
bond issue, | aeisad te aemoums Go Gee car ammount Of the full paid preferred 
and common shares at any time outstanding, and issuable under suitable 
restrictions for improvements, additions, the ‘acquisition of secures, &e. 
The mortgage covers all ae renee of the Refining Co., all the 
000 common stock of the American Smelters Securities Go. 
“A” and “B” stock eusveptered) and the entire stock of Consol. Kansas C 
Smelt. & Ref. Co. AAS. inc Co., &c. V. 104, p. 363; V. 105, p. 608. 
in initial $30,000,000 series “A" 5% bonds were ‘off in 
in exchange for the ““B’’ stock of the Amer. Smelters Securities Co., 
% 
Be \ 
ai Lene 8 were 


(and all ‘of its 


bonds like the an stock are subject oe ot on and after Oct. 
all or part, at par and int. Annual sinking fund beginning - 1818. 1 
of the maximum amount of bonds at any time issued. In 
holders of the ae Co.'s total uncalled nae “A”’ pref 
offered in te ny r in Series ‘‘A’’ bonds, plus 74% cash. 
In July 1918 he $79,581,600 share capital ‘of the Securities Co., ae 
remained in hands of public only $9, Bt3, 800 Ser. A and $3,539,500 Ser. 
ref. and there were outstanding $32, 149,200 Am. Smelt. & Ref. Ist Me 
with a further $490,000 in sinking fund and $210,200 in treasury. 


REPORT .—For 1917 in V. 106, p 1608; half year 1918, V. 107, p. - 
Calendar Years— 1918—6 a7. 


—191 1917 ear 1916 
Smelting, refining, &c__ $7,360,025 Sia 4627, 18 $24, 125, ort) $22,574,527 














Mining properties. -__-_- 1 133.457 ,304,098 2,725,222 
Other incomes (net)._.._. 1,252,043 1,826,783 3 ‘407 689 "818,082 
Gross income ______-_ $9,745,525 $18,757,899 $31,602,616 $28,117,831 
Admin., &c., expenses... $529,164 $615,079 $1,482,458 $1,162,386 
Taxes, inel. Fed. taxes _ 1,313,338 3,889,561 3'849.971 985,965 
Deprec’n & amortization 2.587.562 2,396,174 4, ety 483 2.0m 048 
Deb. interest (Sec. Co.) —______ 25,451 5,450 7,183 
Bond int. (S. & R. Co.) -_ 812,902 377 ,480 i: 208: RARE Ti BE ing 
RE Rene eS Fe oa 500,000 000 1,000 ,000 
Charges, profit and loss_ 358,738 752,033 O85, 831 100,000 
Am. Smelt. Sec. Co.— 
Life insurance fund--_-- $75,000 $500,000 UT a 
Pref.: A div. (6%)--- 290,409 419,889 699,572 $993 ,258 
B dividend (6%)---- 84,600 427,240 513,094 1,500,000 
Am. Smelt. & Ref. Co.— 
Preferred dividend (7% 1,750,000 1,750,000 3,500,000 3,500,000 
Common dividend----_- 1,829,940 2,439,920 4:269:860 3,140,576 
Common div. rate____- 3% (6mos.) 3%+1% (7%) (6%) 
Total deductions_.__ $9,631,653 $13,592,828 $22,089,517 $15,099,416 
I 113,872 5,165,071 9,513,099 13,018,415 
DIRECTORS.—Simon Guggenheim Ghalemen), eam Guggenheim 
(Pres.). Isaac Guggenheim (Treas.), Solomon 


Guggenheim, Mur 
Guggenheim, peewee Brush v- -P.) wes yf 


Walter T. | tah ; McCornick, 
2 Hitis (Compt.), Charles Earl Edgar L. 
Willard Ml Morse, John N. Steele. Jose oh Clendenin 
J. K. MacGowan (V.-P.) Leopold Frederick, H. A. Prosser, Judd 


Stewart (Gen. Aud.), R. W. aes William Loeb Jr., C. W. Whitley, 
W.M. Drury, F. H. Brownell (V.-P.), L.G le HH. A. Guess. C. A. H: 
de Saulles, H. R. Wagner, Frank R. Raliff. W. E. Merriss (Sec.), and 
E. B. Schiey. Office, 120 B’way, N. Y.—(V. 107, p - 1285.) 


AMERICAN SNUFF CO,—Incorporated in N. J. on March 12 1900. 
Under plan of disintegration of Am. Tobacco Co. '(V. 93, p. 1122-4), the 
assets remaining were large modern grinding factories at Y orkiyn, Del., and 
Clarksvilie, Tenn., and finishing works at Memphis, Tenn. Since disin- 
tegration a new large and modern grinding plant has been erected at Mem- 
phis, Tenn., and the Yorklyn, Del., plant closed. In May 1915 the auth. 
stock was reduced. V. 93, D. ae - 93, p. 1603; V. 100, p. 1439. 


DIVS. ('03-'06. ‘07. ’08. '09. "11. °12. °13. °14. '15t0'l7. — 1918. 
C= == 70 10 yly. 1034 us 19 30 9 1246 12 et Wyly. 2,3,3,.2 


p. 1006. 
Also in Dec. 1911, 34 4-11% 


Weyman-Bruton companies i? O4 

bacco Co. pref. stock and 4. 54% of Amer. Cigar Co. pref. ; 
RS Cn. 1914. a ig Lan lard « Ge ene ls 

D stock out of surplus, making d 

share, respectively, on each share of common stock v.99 = 3) S11 ofa ® 


REPORT.—Report for year ending Dec. 31 1917 (in V. 1 

Calendar Year— oS. B. 1390): 
hoes 
Preferred dividends (6%) 
Common dividends 


each in com. stock o W. Helme and 
280) 51 in July 13. 16% in Amer. e4 
i —— e. 


37,1 
%)1,210 "000 (12) 1330; :000 
$57,477 $342,518 





Balance, surplus 


* After deduct 
Pres.. Martin J. 


mew ee me em em em me ee ee ee eee 





Federal and war excess p 
spadon: Treas., . FF 





in i. sete Offi M ‘enn. 
ne ce, T 
—(V. 105, p. 2274; V 1006 bo 


. 106, p. 501; 1037, 1227; V. 107, p. 


AMERICAN STEEL FOUNDRIES. ORGANIZATION. ap ocrnoraces 
rated in New geewey on June 26 1902. _* ‘oe 1463; V 24, 602; 
. 83, p. 685, 1575. 103, p. 495; 101, 373. In Marg 7318 toi 
a considerable ~ | RY of U. 8. Gov. yf. . a its books. V. 106, p. 1033. 


STOCK .— The stockholders voted June 12 1908 to roduee the authorized 
stock from $18, 110,000 common and $19,540, 090 pref. to S17, 184,000 of one 
class only. V. 86, p. 170, 482, 605, 722, 796; V . 87, p. 40; V. 107, p. 1386. 

BONDS, &c.—The list tg 6s, amounting Todt to $3,900,000 
and on Dec. 31 1916 to $1,586,500. were called and paid off Oct. 1 1917. 
Notes payable to banks Dec. 31 1917, $3,125,000. 


pive—| 1910. 1911. 1912. 1913. 1914. 1915. 1916. 1917. 1918. 
2. 3 \Y% 1%1% 


In Sept. 7 1% % cash and 14% extra in 4% U. Ss. L. L. bonds. 


Per cent _. 


V. 107, p. 

REPORT.—Year 1917, V. 106, p. 1033; 6 mos. to June, V. 107, J a 
Cal. Gross Net, after Other Interest Dividends 
Years. ~—. Deprec’n. Income. Res’ ve. Paid. Sur. or Def. 


$ $ $ $ 
1917 49, $89. 584 7,800,469 238,024 3,013,008 (6)1,031,040 sr.3,994,626 


sie ~31,361,006 4,102,823 ize" 987 807.753 (14)214,800 sr.3, 20s. 257 
10. O24. 870 °313.242 189.523 722,339 wnoscoes- O0.B19.074 
1918 6 mos_-__- 4,187,455 95.758 1,314, rod (334)601,440 sr. 2. aes’ 484 
1917 6 mos___-- 3,948,197 146,680 410,09 (3)515,520 sr.3,169, 
1916 6 mos_-_-__- 1,374,226 55,241 408,052 ie eines sr.1 O22, 815 





* Sactudes in ip yee 1917 $2,287, 7 800 excess profits and income taxes; like- 
wise in f f of 1918, $1.043,000. Total profit and loss surplus, 
Dec. 31 q O17. $6,429,228, ‘against $3,651 .670, Dec. 31 1916. 
Directors.—Charles Miller Lamont, F. E. Patterson, W. D. 
Gocgens. Geo. B. Leighton, ict Pam, Edward Sheerene. John M. Har- 
rison, E. Goltra, Arthas J. Eddy, Geo. E. Scott, H. Ripley. Presi- 
dent, Robert P. Lamont; Act. gy R. H. Ri ley: Fires Vice-Pres., Geo. 
E. Scott; Second Vice-Pres., R. Ripley; 3d -P., Warren J. Lynch; 
4th V.-P., J. C. Davis; one © ges. F. E. Patterson: Asst. Sec. & Treas., 
Ww. Epple; Compt.,. Thos. Drever: Gen. Counsel, Max Pam. Office. 
Chicago.—(V. 106, p. 501, 608, 1033, 1902; V. 107, p. 504, 1006, 1386.) 


AMERICAN STORES CO —ORGANIZATION.—Incorp. in Dela. 
March 29 1917. Owns over 31,000 shares of the 35,000 shares of common 
stock of the Acme Tea Co. (see above), and also the business and assets 
of the foliowing chain store companies: Robinson & Crawford, the Bell Co., 
Childs Grocery Co. and George M. Dunlap Co. Weekly baking romped 
about 2,000,000 loaves and 35 tons of cake. As at Jan. 1 1917 w 
erating 791 stores in Penna., N. J., Dela. and Md. against 752 in 7016. 
Deals in food products, ees, es. meats, etc. (V. 104, pv. 1491. 

In July 1918 Pholders ‘of $2,300,000 Acme Ist pref. were 2 given the right 
to an even exchange for American 1st pref. V. 107, p. 183 


+ Sa .—The pref. stock is convertible prior to Jan. 1 1927 into common 
stock, 1 1-3 shares of common for one of pref. Divs., Q.-J. roe fund, 
2% 3, ann. from July 11918. Net tangible assets must be 125% of pref.; 
net mes Guicty os rr 75%. Default gives 1st pref. voting power till default is 

(000.600 lst pref. in reserve is only issuable under restric- 
on. Rw 4Yy are age ib bonds nor mortgages (except purchase money 
mortgages) and eene can be created, nor authorized pref. stocks a increased 
without co: of 2-3% of outstanding pref. issues. (V. 04. p. 1491, 
1705, 2013. ) Initial dividends =! 1 % % ohn se on e = and ad pref. stocks 
July 6 1917. On Ist pref. On Ist and 2d pref.. 
Jan. 2 1918 to July 1918, Din ‘aa BS pT in Oct. paid 1%% on 
lst pref. V. 104, p. 2554. 

OFFICERS.—Pres., Samuel Robinson; Sec. & Asst. Treas., E. J. 
Flanigan; Treas., Wm. "M. Robinson. Directors.—Samuel M. Clement Jr., 
Joseph Gilfillan, Samuel Robinson, Robert H. Crawford, Wm. M. Crowe, 
ow M. Dunlap Sr., John Eagleson, Geo. R. Pelouze, J. K. Trimble 
and F. W. Bacon of Chandler & Co., Inc., and Charles Comsnemannts. 
Office, Philadelphia.—(V. 106, p. 925, 2453; V. 107, p. 183, 504 


ARBRICAN SUGAR REFINING CO, ORG AMIE A SIO. —Orge 
niset Tn New Jersey in Jan. 1891. For plan, V oa. 3: Bs 609 (see also V. 91, 
1571). Holds (see description V. 90, p. 8, p. 943; V. 104, p. 

b 454) by direct ownership, and ownership M4 s Nbeidiady companies, re- 

fineries at Boston, Brooklyn, Jersey City, Chalmette, two refineries at 

Philadelphia, one of which it uses as a reserve refinery. The company’s 

refinery in New Orleans, formerly held in reserve, is now dismantled. 
The company’s investments in May 1918 were carried at $24,782,540 

which is said to be much below actual value. V. 106, p. 2231. They include: 


Beet Sug. Cos. (par 835) Par val. | Beet Sug. Co. (minority)— Par val. 
Alameda ug. Co. 25) ei. peed Iowa Sugar Co......--.... ,500 
Continental Sugar Co__--_- Michigan Sug. Co., pref_..2,043,800 
Gt. West. Sugar Co. pref_5, 750, 300 | Common (V. 106. D.- 933)1, 757.400 

Common (V. ret . 825)3,649,600| Spreckels Sugar 2,500,000 
Total, par, $16 417 050; "$29, 989. 282. 

Company’ 5 ARG ate estat ait dleuaicpamanyet $10, oes 210 
Other investment securities at market price Dec. 1 1917_.--_-- 7,912,92 
National Sugar Refining Co. (par $2,482, oo ou ot sic. 1000 ,000) 2, ‘428, 806 
Sundry properties, including West St. building_._._.....__-- 4,358,005 

The sugar investment alone, it is stated, a EEE in 1917 an income of 
$3,896 678. 106, p. 2231, 1346. For references to beet sugar items, 
Government he other litigation, &c., see issue Feb. 1918, p. 144. In- 
qenned dividends in 1917 on stocks owned: gel Western Sugar Co., 

105, p. 2188; National Sugar Refining, V. 105, 89. 
bie ES of Louisiana trust litigation in April Poi a povmens of 


market (unofficial), 


about $700,000. See V. 104, P 1492: 105, p. 1421; 106, p. 1225. 
Other wt eA 108 1, of ‘561, 1041. * Gove: ee prices, &c., V. 
108, D; p. de 63; 2012, 2707, 2708; V. 107, p. 292, 404, 504, 907, 


ieee of gerne tn in 1917-18, see V. 106, p. 192; V. 105, p. 1667, 1803, 
2000, 2274, 2457, 


DIvs.— (1801.  & 1893. 1804. to 1899. 1900. 1901 to Oct 2°18. 
Common .%| 8 9 22 13 y (3 Q-J) 6% 7 y'ly (1% QJ) 
do extra.| .. Ys oe Wa, "18'to Apr’ 19,3% (%% quar.) 


REPORT.—For year end. Dec. . 1917, V. 106, p. 1121. 1225. 
Cal. Pi) me Depre- juure 


Year— Profits. Income. ciation. ac. 
1917. $10. 055,291 $14,212,787 $2.000.000 $4,000,000 O86. 296. 972 ss, 912 


rt 
9/908 


1916. 9,756,379 13,703.443 2.000.000 3.383.562 

1915. 2,991.465 70.191  '790.305 481.907 6.299.972 D 701.992 
T surplus Dec. 31 1917. >: 30); 527: total cash in hand. on deposi 

and short-term loans, $40,493 Gompare V. 106, p. 1121. 








Nov.. 1918.] 












































== ————— 
pe eg US COMPANIES Date Par Rate When’ | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Ditvtdends are Payable 
American Sumatra Tobacco C stock $15,000.000_.| ---- $100) $6.813,900)_.._____ QF Wor t 1929 934) ..noccccssnuddnwewnan . 
Pref stock . A. & D.) $2,000,000 fee is... m 100! 1,963.500| 7 S Sept 2 ‘18, Big sale esi iateebamceaialiadtaiiaas 
Three-year % gold notes $1,250,000 red 204, incerta *'21916 1,000; _1,000.000 52 \J & J15Jan 15 1919 Guaranty Tr Go, N ¥ 
American Tetcerann & Ca tock 5% rental_.........-- ween 100) 14,000,000 5 —M (|Sept 3°18, 134 % Western Union Tel, N ¥ 
American hone & Telegraph —Stook 3500. 000,000... ane 100/441 ,923,000/8 in 1918 —J |Oct 15°18, 2%|Checks mailed 
Collateral trust mortgage gold (V 70, p 40)____-.- OB.zc*| 1899 1,000) 78.600.000 4¢ 3 & JiJuly 1 1929 N Y, Bos, Lond & Amst 
Convertible bonds r — at 105 Ptexty OB.xxc* are 1906 |1,000 &e} 2,589,000) 4¢ |M & S/Mch 1 1936 N Y, Boston and Amstd 
Convertible NN RERE E 1913 | 100 &e| 13,098,100 4% \M & 8 Meh 1 1933 io o 
ang Suna collateral trust bonds s fd 1% call i05-777dB 1916 100 &c| 79,195.580 5¢ J & D/Dec 1 1946 New York and Boston 
Wet T & T Oc onl trust bende Si 10.000. assum_OB.zc*) 1962 | 500 &c) 9.985.000) 5¢ \J & JJan 1 1932 Old Colony Tr Co, Bos 
Conv bonds $50,000,000 conv after 2 yrs into stock at 106ce 1918 100 &c| 50,000,000) Ge in: @) Ripe 832 Bea a dee 
vaegent notes of oop entoceed Bain tpacienss tothtgaipeediil 1918 1,000) 40.000.000) 6 F & AFeb 11919 do , + 
195 Broadway Corp. notes ona RNs cite tao de aoe taeeak or 1920 1,000! 4,700,000) 5 |J & JITyJuly 1 1920 do 
American Threa (a & 4d) Stk $6,000,000 5% aaees Sao's 5) 4,890.475'5 in 1918|J ° Siig BY 24% Guar Tr Oo. NY, ‘& Lon 
First morteage $6.900,000 goid or £ ______ Le 1899 | 500 &c| 6,000. 000'4 6 or a 2 J Jan 1 1919 
American Tohacco Co—Com. stk (‘A’) $50,000,000 auth.| _.. 100) 40.242. sin) 20f n1917| Q--M Sept 3'18 5sc Chests on diy cartp waited 
Olass B (non-voting) $50.000,000__..._..........----. oh ae 100 See caseue low on aegcaeedicion +, RS RIGS Se Part E AE Ne. re HS 
Preferred (a & 4)% $54,010, ~~ CA ON cs ad si 100) 52 929. 00) hors ‘oct 1°18. 14% do 
Gold bonds (not mortgage) $56,100, 000" ~ see ‘xe*&r| 1904 50 &e 04,200) 6 g & OOct 1 1944 Guaranty Trust Co, N Y 
Gold bonds (not mortgage)_.__._______-____--- G.rc&r*| 1904 50 & 4¢ ¢ 4 AljAug 1 1951 do do 
Consolidated Totes coll trust mtce ian wae me" Ge 1001 50 &c\J 1,365,300) 4¢ |F & AjAug 1 1951 do do 
OR RR ES i ER RE RE RI ee 1927 |2.-2ce<] 25, ae PA aes extended V. 106). p. 2231. 
Serial notes “proposed) for funding above notes_------- 1918 im eine See text ey Seo Eee 1923 ew York 
Dividend scrip payable at maturity at holders’ option.) | 
either in cash or ClassB common stock ___........._----- 1918 | various 6,036,360) 6 iM & SMar1i1 1921 New York 
| | | 
pees | | 








n B. Thomas (V.-P.)# 


DIRECTORS. a ‘Dd. rer (Pres. ashingto 
George Frazi H. Wieein, Nathan ©. Kingsbury, 


. ier Al 
James H. Douglas, Sam dena Carr, Philip n Samuel McRoberts, 
Marston, H. ns. - ° 


Allen and Edwin 
ard Foster; 


Sansen. Samuel McRoberts, Washington B. Albert 
. Y. office, 117 Wall St.—(V. 107, p. 292, 404 o504, 907. 1103, 1194.) 


ARERICAN SUMATRA TOBACCO CO.—ORGANIZATION .—Incor- 
porated in Ga. Feb. 12 1910 and is en - in the operation of tobacco 
lantations, raising, curing. sorting and merchandising of cigar wrapper 
Tebeneo. At organ. ‘acquired the facilities and business in Gadsden County 
Fla., and Decatur County, Ga.. of eight established tobacco plantation cos. 
Has since purchased Connecticut property; also A. Cohn & Co. Sumatra 
Sales Corp., see V. 106, p. 1579. 


STOCK.—The stockvosders voted Aug. 6 1917 to increase the pref. stock 
from $1,000,000 to 000 in onenes wie the se of the 
Connecticut oR Corporation. A 105, 91, 608, eke 
. 1%. Aug. 15 1917: Ror. i 1917, ins: Feb. 1 

,1%%. May, 2%. Aug. and Nov., 24%.  V. 107, p. 183. 
The shareholders voted Aug. 29 1918 to increase the ainadaal common 
capital stock from the present amount thereof, to wit, $7,000,000 ($6,813,900 
outstanding) to $15,000,000, par $3100. Of the new stock it is proposed to 
issue $1,022.085 as a stock dividend of 15% on the present outstanding 
common shares, and thereafter a further amount would be offered for sub- 
scription at par, pro rata, to the holders of the common shares. V. 107, 
ms a 
NOTES.—No mtge. without consent ot each noteholder. V. 102, p. 252. 


Notes poyabie July 31 1918, $775.0 
REPORT.—For vear end. July 31 1918, V. 107, p. 908, 1103. 
Net oe. Net,Prof. Pref. me. Com. Divs. Misc. Bal. §Sur. 
1 1415.1 381,198 499,134 eee = §  manienel meee 429,134 
*15-16-1,82 3:702 267.653 (14%) 140.000 1,500 126,153 
"16-17 -4,/58.415 1,019,607 (1044)105,000 (1%)68,000 ___--- 846,607 
"17-18 _ Notshown?2,164.655 (7%)137.445 (7%) 528 ,077 See note 71,499, y 


z After deducting po anh ,000 meres on gold notes, $19,605 other = 

-, and reserving arbDit 000,000 for pending war taxes. oe 
p. & 1. surplus July 31 1918, aso O15 646. 

OFFIOCERS.—Julius Léshheestete, preae-s be ey A. Tucker; V.-Pres. 
8 =” Bond, Treas.; M. Arguimbau, Asst. Treas. & Sec’ 
——( » Dp. &, 183, 404, 603. n698. 907, 1103) . 


ic pth TELEGRAPH & CABLE.—Owns two cables between Nova 
Scotia and England. Leased until 1932 to Western Union.—V. 106,p.710. 


AMERICAN TELEPHONE & TELEGRAPH CO.—ORGANIZATION .— 

Owa,s a large sae rt oe generally a majority tnterest. in the capital stock of 

ting under the Bell fe gene in the . 

V. 107, p. 404; : 2 cums the system of tene-Gistgnee tele- 
phone limes oy ‘witiow thay are ual 


332, 696; V.77 v.92. 0.796. 1312. | The mal he mgd wihas Sous: 
Dd. ; ° e ng com- 
panies, greatly redused fe ia num 92.0794 late years py comes ida have had 
their shares 97, p. 446 


exchanged for ia of Am. T.& Vv. A 
The chief subsidiaries a, bonds optmnndias BY 4 described 
in this section. They are: ieago Tel. Co., Cumberland Tel. ‘4 Tel. Co., 
aon York Tel. Co., Central District Tel. Co., we! England Tel. & Tel. 
an State Tel. Co., Southern Bell Tel. & Tel. and Pacific re, & 
Tel. lso see Mountain States T. Co. and Western Elec. Co. 
en: owns most of the stock of Western Electric Co., Inc., New Voce: 
manufacturer of electric and telephone supplies, which in March 1918 in- 
creased the quarterly dividend on its 150,000 shares of common stock from 
2 to $250. V. 106, p. 4) 3 See that co. Control of Centra) Union, 
- 104, p. 364; V. 105, Pp. 


‘GOVERNMENT had. —On July 31 1918 the U. 8S. Government 
as a war measure assumed control of the lines of this company and its 
subsidiaries and also of the telegra ree | lines of the country for the duration 
of the war. V. 107, P- 231, 350, 

The agreement with the Government announced in Oct. 1918 (V. 107, 
P- 1445) provides for the security holders as follows: (a) Payment of the 

terest and existing amortization charges on all oumeantins securities or 
obligations of the Bell system in the hands of the public, including the 6% 
convertible bonds issued Aug. 1 1918. (b) Payment of dividends at the 
existing rate upon the share capital of the Bell system outstanding in the 
hands of the public. (c) Payment of any charges, interest, dividends or 

other costs on new securities or share capital issued in discharge, conversion, 
or renewal or extension of present obligations. 


STOC K.—As 4 convertible bonds of 1906 and 1913, see below, and 
V. 101, p. 1630; 92, p. 1702; V. 93, p. 47, 166, 231, 798, 1192. Of the 
authorized $500. 000° 000 — stock there was sufficient reserved to cover 
conversion of $13,135,500 444% convertible bonds. 

Each stockholder of record Dec. 11 1916 was entitled to subscribe at 

100 a share, for 10% new stock [in all, say, $39,550,600 until Jan. 22 1bi7: 
n March 1918 the N. Y. Stock Exchange agreed to to list $6,000, ~ ad- 
ditional stock. —a total listed or to be listed $442,186.800. V .106, 
p. 1128. V. 103, p. 1982; V. 105, p. 1710. 


DIVIDENDS.—July 1900 to July 1906, incl., 744% per annum; Oct 
1906 to Oct,, 1918, 8% (Q.-J.) Outlook in 1918; V. 106, p. 1346, 2012. 


CONVERTIBLE BONDS OF 1918.—An issue of $50.000,000 6% 
7-year convertible bonds was offered to the stockholders in July 1918 
for subscription at 94 and interest, in the proportion of $100 in 
bonds for each 10 shares held and—or any fraction of 10 shares. These 
bonds will be convertible after Aug. 1 1920 into stock at 106. Subscrip- 
tions were payable 10% July 15, and the balance (with interest ad- 
justed) in two approximately equal installments on Aug. 1 and Oct. 1 
1918. The issue was underwritten by a azadsoage composed of J. P. 
Morgan & Co., Kuhn, Loeb & Co., Kidder, Peabody & Co., the National 
City Co., the First National Bank, Harris, Forbes & Co., and Lee, Hig- 
ginson &'Co. V. 106, p. 2651; V. 107. p. '84, 292, 698. 


BONDS.—The (closed) $80,000,000 5% 30-year Sinking Fund Collateral 
Trust bonds of 1916 have a sinking fund of 1 annum we are redeem- 





able at 105 and int. See V. 103, ‘Bonds oar 2081. 157 3344; ¥ 5i 95. p. 1710. 
rt pis 5% © Collateral zeus e 6 as 7 Dec. 3 
10 of New E TS. Co ae 
34, $62 ‘000 — of New York ~— “iM Jj; 3s: ‘122; "1035. ; 708). 
12.208.700 stock of Southern Bell rel. Co. (V. 252 
23'377 .000 stock of Southwestern T. 102, © 104 


‘sh Ss. oF P77). 
13,600,000 pref. stock of Pacific Tel. & Tel Co. (V. 102. p. 1883). 





Collateral Trust aoe e of 1899 is secured by collateral shown below 
foompate V. 92, p. 3 On additional collateral further bonds may 
be issued to an amount not exceeding 75% of the estimated value of collat- 
~_ and the ‘seapltal stock ag a pald up. “03, not exceed og amount of 
e company’s cap stoc en paid u D. B98. ge FF 40; 
V. 8&5. p. 1398: V. 80. p. 999, 1113: V. 92. p. 199. 397: “i 
These bonds are a direct obligation of oe » company “f. send by de- 
posit with trustees of the following stocks and bonds of 3 iated cos., par 


$97,576,050. (Est. value, $118,328,052; V. “105, p. 1710; V. 97, p. 446). viz.: 
Shares—Collateral Dec. 31 1917 for Col. Trust 4s of 1899. Par Value. 
290.000 Chicago Telephone Oo_.......................-.-. 29,000, 
49 S98 Olnchena ti & Suburban Bell Telephone Oo_______.-.- 2,484,750 
eS 3 Mountain States Telephone & Telegraph Co____..-. 23,821,300 
399. 201 See Wee Se So ka obctiocchanamnsne 39,980,400 
21.896 Wisconsin Telephone Co___-.----.--.-.-....--.--- 189.6 
ae RN New England T. & T. Co. 4% bonds, due 1930____-- 


The convertible 4s of 1906 ($150,000,000 originat issue) are to be ratably 
secured by any future mtge. or coll. trust indenture. They are subject to 
call since Mar. 1 1914 at 105 and convertible into stock from Mar. i 1 


to Mar. 1 1918. The conversion rate is decreasin ma on gow — is issued 
to convert = 44% convertible fone M of 1933. See V a S7t. 
699; V. 83, 438; V. 84, p. 105, is, 273. 1369, 14807" '86,pD Hah 
141i; Vv. 87. P. lois. 1481. 1535, . : 566, 627 > 
B: Outstandin: issu 4, was redu cod <7 *" Goo" 
2 Bs. 00 May 31 1918 >: conversion into stock. 101, . 1630. 

0-year 444% of 1913 are convertible ‘ai late stock at 120 

aise Mart 1 1915, to ‘Mar. 1 4225. or (6) into an equal amount of stock upon 


fe hey of $20 are redeemable at Sept. | oe and there 
. out reduced Ton 990.000 to 


5200 ced by conversion 
$131 135, why May 311918. V. 96, p. 204, 364, 792; v_ 100. p . 644, 1630 


In Jan. 8 the co. sold (V.106, p.89) $40,000,000 of cae. 6% notes 
dated Feb - HOTT in order to redeem the remaining $18,500,000 of 434 % 
2-yr. notes lof its own and its subsidiary cos.) maturing Feb. 1 and to re- 


imburse the treasury for extraor outlays incident to meeting the war 
uirements of the Government. e new notes include: Cumberland 
Inc., $6,000,000: Lowa Telep. Co., $4,000,000; Ne- 

Telep. Co., $5,000,000; Northwestern Telep. Exch. Co., $10,000,- 
Teleg. & Telep. Co., $15.000.000. V. 106. p » 89.1 192. 608. 
In May 1918 Cleve “Tel. Co. wes authorized to 000.000 6 % 

notes to retire notes due May 10, 106, p. 2232, on vi 107, 

There are also outstanding aoheniel by this company $4 06. bOG t notes 
of the 195 Broadway Corp. due July 1 1920, which corp. owns i real estate 


in N. Y. City, where the co.'s offices are now located. 104, 1086, 1055. 
The col gn gg ty ee made by the Westera T ep. & Teles. 
Co., were ed in Sept. 1912 and will, on application to 


trustee, 
Their collateral —¥.A 


aasumed 
endorsed with the agreement to ok ny wg and int. 
& Tel. Co. stock, $3,371,750 Cleveland 


of $5,527,000 New England T 


Telephone Co. stock, $3,332,600 Wisconsin Telephone Co. stock and 
$4,348,100 N. W. Telephone Exchange Co. stocks. 
EARNS.—For 6 mos. ended June 30 1918 (June est.). V. 107, p. 287: 
Gross Net Fize Dividen lance, 
Siz Months, Earnings. Income. Charges. FF Surplus. 


(4% 
(June Est.)— 3 
Parent co.1918_ 29, th 261 26,219,452 4,536, hr] 17,553,030 4,129,980 
1916-17 avge_ 26,8 23,613,112 4,229,618 15,632, 406 3,751,088 
mat 1918_155, 35a ‘000 39:913.000 13,012,009 19.809.000 7, ,000 
916-17 avge_136,188.887 40,432,957 il 391" 882 17,697,502 10,843,573 
peachy te 28 9 years, V. 106, p.1120 1133; see also V. 106, p. 2651. 
Company's Income— < 4 915. 1914. 
Net earnings-.-........ $45. 940,467 $44,743,376 $41,117,487 $40,557,977 
Interest charges____._. 0:469.360 6.730.099 6.498.850 »223,1 
Dividends (8%) 32° 481,614 31,122,187 29,100,591 27,572,675 
$5,518, Osi. tat 762,139 


Balance, s lus $5,989,492 $6, ah ,090 
surplus $82 2,373 


Bal. sheet of Dec. 31 1917 shows p. & 1 

DIRECTORS.—Theo. N. Vail pres’ Geo. F. Baker, Ate Coch- 
rane, Union N. Bethell (senior V.- Murray Crane, Henry 8. Howe, 
Chas. E. Hubbard, William Lowell yn fe John I. Waterbury, Moses 
Williams, Eugene V. R. Thayer, Henry L. Higginson, Lows Oass Ledyard, 
Cherian F. Adams, G. P. Gardner, Philip Stockton and G. PF gaa — 

Du Bois, Compt.; Sec., A.A. Marsters, Treas., Geo $3 ilne. Offices 
105. Bway 'N. Y., and 125 Milk St., Boston.—(V. 107, p. 698. 804, 1483.) 


of HF) AMERICAN TOBACCO CQ. “ORGANISATION, —A merger 
1904 under New Jersey la 9. p. 1024, 1705; V. 80. 168. 
na he 29 1911 the U.S. Sup penne aaa 79.5 the company a comb 2.8 
in violation of the Ane tres ow (V. 92, P- 1501) and required that various 
of its properties be disposed of. _, = of properties remains after 
the aforesaid sale was given in V. 94, In April 1918 the U. 8. Govt. 
took over the Bull Durham output o ‘ae HE, N. C., plants 2,000,000 
pounds monthly for its fighting force abroad. V. 106, Dp. 4268, 1579. 
Owns a majority of the stock of the Apnerican Cigar See results 
for 1917, V. 105, p. 2544. V.73,p.1113; V. 72, p. 531, 1037: v. 78, p.1394. 
DISINTEGRATION .—The plan of Oct. 1911 (see V. 93, p. 1122, 1325, 
1557, 1603, 1670) divided up the business of the company and its allies 
among “14 separate and independent companies, no one of them havin 
control of or dominance in the trade as to any of the products manufactur 
by it, or as to purchase of raw material, and no one of them having any 
interest, by way of tampa! of work, on esther? in any of the others. 





Subsequent status, V. 95, p. 1405; V 311, 644; V. 102, p.970. The 
leading inde ndent_ com ponies AL. “from the disintegration are: 
Liggett & yers, llard Co., Reynolds Co., American Snuff Co., 


George W. Helme Go. and Weyman-Bruton. 


STOCK. the pref. stock all ranks now as 6% cumulative with full 
voting rights. 102, p. 523. The shareholders voted March 14 1917 to 
retire $25,989 ‘406 of sroooury pt preferred capital stock, thus reduci 

authorized pref. from $80,000,000 to $54,010,600. V. 104 4 P 766, 1 

To place the company in a position to issue stock should occasion ee 
in the future, the shareholders voted Jan. 7 1918 to change 500,000 of the 
597,576 shares of unissued common stock into ‘‘common shares Class B, 
having the same rights to dividends and upon liquidation as any other 
shares of common stock, but without any voting rights. The company, 
it was announced, has no plan for selling any of the proposed non-voting 

Class B common stock under goveopmense which can now be foreseen. 
But see ‘“‘Dividends’’ below. . 105, p. 2367. 


DIVIDENDS.—On common yt since ‘disintegration’ of 1911 to 1912. 
Year— 1912. 1913. 1914. 1915 to Dec. 1917. 1918. 
Regular, cash...(%) 7% 20 20 (text) text 


20 (5% Q.-M.) 





























138 INDUSTRIAL STOCKS AND BONDS [Vou. 109. 
MISCELLANEOUS COMPANIES Date Par nm | Rate When Last Dividend \Places Where [riteresi ana 
[For abbrevtations, &c., see notes on first page] Bonds| Value (Outstanding) % Payable | and Muaturtty | Dtvidends are Puyable 
American Type Founders—Common stock.-...--..----.---- a $100) $4.000.000'4 in 1918) Q—J (Oct 15 1918,1%\Checks maiied 
Preferred (a & d) stocx 7% cum $8,000,000 red 105 Ha 100| °2'360.600/7 in 1918} Q—J_ |Oct 15 1918.1 i> 
Deb gold $1,000,000 s f $20,000 y’ly began Sept 1900.Baz| 1896 100 &c 628.100) 6g |M & N/May tI 1ly26 Bankers Trust Co. \ ‘ 
Deb gold $2.000,000 red 106 s fd $30,000 y'ly (text).._G.z| 1909 100 &¢e 945.700) 62 |M & N/May 1 1939 |Guaranty Trust Co, \ ¥ 
ma pee S100 0M 6 on sfd $40,000 ng ahs Aa 1917 100 rsa ‘ 968 00! 6g iM & N/|May 11937 do do 
\ mer Water s ec -» Inc.—Com stock ’ ---- . a ee ed See en See 
é (a 5° 7% cum cum stock red 110 $10,000,000.....- unas is i seh aoe Siicadancniiics Q-F 25 |Aug 15 °18. 13% New York 
t pref stoc: oO ee ecce . BUG) cove gnce | conenoctieléss cepedkbecocndlseameae éecebbonciagcnecon 
Saibe crust bonds $20,000 .000 auth call 10244... Baxxxc*;| 1914 100 &c| 16 870 490 5g \|A & OjApr 934 N Y. London & Paris 
American Window Glass Co—Pref stk $4,000,000 7% cum) -.-- 100; 4.000.000 7 M & S 7. Sept 3 1918 3%/By check from Pittsburgh 
First Mtge & Collat bonds sinking fund call par. _-....~-- 1912 1,000} 1,364,000 6g |F & AjFeb 1 1922 Farmers Dep N Bk, Pitte 
American Window Glass Machine—Com stock $13,000,000..| ..-- ek ge” Ee, See ee See text gear ~ i, Pa 
Preferred a & d stock 7% cumulative $7,000,000____._-- 5s ans St | EE nee | Nomeernnassl Oct 11918 1%) do do 
American Woulen—Common stock $20,000,000... ..>- 2227. Ene 100} 20:000;000|5 im 1918) _--_--_- [Oct 15 19181 %4)- 
Preferred stock 7% cum (a & d) $40,000, ser? REPRE: ah 100} 40,000.000/7 in 1918;'Q—J 15\)Oct 15 18 1% % Company’ soffice. Boston 
Ayer Millis Con & Equip notes gu Dy &icall at 1023 ......... 1916 1,000; 1,090,000 M & 8/Mar 1 1919 BrownBros&Co,.N Y .Best 
do do guar p & 1 (end) oa at 102 . -..| 1917 1,000; 1,000,000 5 M & 8/Mar1 1920 do do 
American Writing Paper—Common stock_____..-._--_--- FEA BE FS eR PRIS POA! Ee AEE Bi 
Preferred (a & d) stock 7% cumulative $12,500,000_____. SEH BG Ss BORO vc ddntwelamsaban Apr 1 1913 1%\Checks mailed 
First M ef ¢ $17.000 000 call since July 1999 105 NB.ze*| 1290 1.000| See text Fe iJ & JIidJuly 11919 New York and Boston 
New lst M $12,000,000 sk fd from Jan 1 1919 call 105__xxx/} 1919 j|_.______ text (7 t06%|\J & JiJan 1 1939 New York 
j 























_ 1914 paid, Mar. June and Dec., 5% in cash; Sept. 1914, 5% - 6% 
scrip, paid off Sept. 1 1915. Aliso . 1912 $26 per share from sale of 

certain securities under the disin “4 plan, and 2. 086% | in Amer. Ma 
chine & Foundry Co. stock, and in 2 1913 a similar cash distribution of 
$15 per share. V. 95, p. 362, 620; V ane: p. 421. OnA eil 20 1914 @ die. 
tribution was made in restricted B deferred ordinary s of Imperial 
Toh. Co. equaling ahout 215-240, BB ay of ofa £1 share V 98, p. 841 

The directors in Jan. 1918 decided A for a period the dividends upon 
the common stock should be = scrip, bearing interest at rate of 

an 


6% fom, ann., int. wermasle atm M. d maturing in 3 years from Mar. 1 
1 1 and at mga mA ~ oes of the holder, either in cash or 


common ook at par on will thus be made for the note issue 
below described. &ec. Accordin ngly peld gus quar. 5% in scrip Mar. 1, June and 
. 1918. 106, p. 193, 29 3. 


OTES. ie Nov. 1917 @ ayutsente ae an issue of $25, 000. — iy 
Geeouns notes hg Bop Seon for i -. Srestly increased business. : 

2231; 105, 899, n Oct. 1918, subject to B.£8.N Pr 
Galil ‘Issues ve Bg it — pe to replace these notes with an 
issue of $25.000.000 7% notes, maturing $5,000, in one year, $3,333,333 
yearly for each of the three following years, $10,000,000 for the fifth year. 


REPORT.—Report for year endin De. oe Lak oy. . 808, Mies 
Cal. pokey bond , Die. 


Year— Inc iy 180% Sur 
1911-898. 920. 649°$13, 563, "665 Poy 980 ‘$3. 1et $35 $8. on 430" $2, 100, wp. | & 
1916- 70.009;437 12:412/623 114.56 $2 8.480 1,087,596 
1915. 64,710,256 HE 434.019 199. Lr 3° 182" 770 8. 048.480 23,331 
1914. 69.339.084 836.931 201.7 3.167.243 8,480 419,462 
* Gedecting soa excess a. and Cos sa 
DIRECTORS.—Percival 8S. Hill (Pres.), Charles A. Penn, C. 8. Keene, 
W. iH. O'Brien and G. W. Hill (V.-Ps.), Daniel Hall, J. T. Wilcox, A. L. 
Syivester. T. E. Lipscomb, M. W. Reed, James C. Brady and J. H. Mahler, 
. M. da Costa, and C. F. Neiley (Sec.), Richard J. Boylan (Asst. Sec.), 
and J.M.W.Hicks (Treas.) Office, 111 Fifth Ave., N. Y.—(V.107, p.1289) 
AMERICAN yf YRe Soupoers CO.—Incorporated in 18¥2 under laws 
of N See V <7 . 625, and adv. In Rg (7 gE ca 7 stock was re- 
mead. V. 62, 682. New plant, V. 77, p. 1292: 1703. Owns 
$1,000,000 horabars Brothers & 00% divi PB stock and  earan ‘aes the 
$1250.00 7% - Re + apr 1a ¢ $1 Gvitente (Q.- of ap also $750,000 na 
F- seoae 


to terms a ts wi 
uaranty Trust rt ‘of N oa Mas 19 1911. "92. 
DIVIDENDs.—On A PRK, ae. 1898 to Oct. 191s. toc. “7 aD 
In addition, in Jan. 1902 6% scrip: in Apr. 1903, 3% scri r. 
scrip; Ma 3, 2%, scrip, ~~ ee a Mar. 1917, 2% - hy Be. licable i 
payment for bonds of 1917. 1265. 


DEBENTURES.—Of the puch debentures dated May 1 1909, $800,000 are 
to be used to retire the old debentures. A sinking fund of $30, 000 and $20 
000 additional when the old debentures are retired wil! be used to purchase 
the debentures cy not over 106 or draw them by lot at 106 and int. V. 88, 


. 627: V 8&9. 1068. On Aug. 311917 notes payable aggregated $1,165,- 
i paninct si ,065,000 in 1916. 

REPORT.—For year ending Aug. 31 1917 in V. 105, P. 1800: 
hag Net Common Div. Preferred Div Bal., Sur 
| eee $404, 641 (47)8160. 000 ( 74)%165. 242 $79. 399 

| Sa Pere 361.114 (4%)160,000 _(7%)165,242 35,87 
Pres., R. W. Nelson, 300 GCommunipaw Ave., Jersey City.—(V. i03- 
D- 1791; V. 104, p. 1047, 1265; V. 105, p. 1800; Vv. 106, p. 398.) 


AMERICAN WATER WORKS & ELECTRIC CO., INC.—ORGANT- 
ZATIO &c.— Incorporated in Va. April 27 1914 (per plan In V. 98, p- 
vs 1074), as successor of the Ameritas Water Works & Guarantee Co. 

V. iol, Dp. 372, 769; V. 105, p. 1519; 107, p. 1477. 

Properties. owned or coutroilled: te) Water- so iupolyin 90 cities and 
towns in U. S. [see capitalization ¢ 105 ; 1519 102. D ; V.87, p.1092; 
V.91, p. 158; V 95. p. 1547; Vis . 959. 050." v. ¥6053 Vv. 100, 

Tisbe, Ry. Sec."" and 


- 558). a West Penn Trac. Vater tL... Co. 

- 105, 1518; V. 102, resoIY yf - 766. (c) 33,000 acres of land 
in Snatemento Valley. 107, 

VOTING [FRUST.—AI of the "ioc is vested for 5 years from Apr. 27 
1914 in 5 voting trustees, viz., . Converse: William Nelson Cromwell 
Howland Davis Andrew Squire sat A. H. Wiggin 

STOCKS.—The 6% bag fey mae ms stock is entitled to share with 
the common stock in any dividends over 6% declared in any vear on both. 

In 1917 the outstanding common was increased from $7,000,000 to 
$9.20 .200, 0.000 and. a an eet from $5,000,000 to $5,450,000 per plan in 

Obes Dbs.—The } RF Greate having been discharged as 
above stated (compare V. 106. p. 50). 134% was paid quarterly Nov. 26 
1917, to Aug. 15 1918, on the $5,450,000 1% cum. Ist pref. stock. 

BONDS.—ofr the collat. trust 5s ($20,000,000 authorized issue), $17.- 
840,000 had been issued to June 30 1918, of which $599,900 were in the 
treasury, $756.000 had been retired and canceled, and $213,600 otherwise 
disposed of: $438 500 were pledeed as collateral to bank loans of subsidiary 
or allied companies and $1 000 were otherwise held. V. 105. p. 1519. 
Bonds of subsidiary water cos. on June 30 1918 held by public, $24,498,500. 


REPORT.—For year end. June 30 1918 in V. 107, p. 1477, showing: 














Earnings of {Water Cos. West Penn. be 
rm Naga «GS $4,501,308 364.30 1D: 
earnings........ 8, 664, 300 7,082,123 
Net, after taxes______- 2,639,069 2,697,174 $8.00 277,213 $7. os 6.630 
Balance, after chargesx 2,020,116 2, 008 817 885.508 941,137 


xInterest, depreciation and payments on on pref. and outside stock. 
Company's Income Account— 6-17. 1915-16. 


Co's proportion net earns. water cos $018. 953 $688, 357 $653,156 
Income from invest., &c., incl. pref. 
stock West Penn. Trac. & W. P_. 861,426 ee 





Total income Am.W.W.& El.Co_. $1,480,379 $1,538,016 





$1,366,811 
ERE Rae $1, 396 ,259 $1, <2 ‘582 ,299,0 
Bond laseress, EEO ep RE 811.073 814,347 789,958 
Dividends on 1st pref. stock....._. 381,500 Gee tems =n 
a $203, as 8s. 235 509,133 
OFFICERS.—Pres., H. Hobart Porter; V.-P., b Puray: Treas., 
Cecil 8. Ashdown; V.-P. & Sec., Harry E. ore ee 


d Asst. 
Treas., W. Dunbar. Office, 50 Broad st.. N. Y. —(V. 107, p gh att ) 
AMERICAN WINDOW GLASS CO. —See Am Window pte Machine 
Oe. below and report in ‘‘Chronicle’’ of Oct. 19 1918. V. 107, p. 1580. 
PMERICAN yinnow GLASS MACHINE CO.—ORGANIZATION 
—Incorp on Mar. 6 Dd; ‘ t 
certain window-glass machine patents ths U. 8. “gee V. 76. p. 596, 


See V. 76. p. 596, 





707. Agr. 30 1918 owned $12,997,988 of the $13,000,000 com. stock of 
Amer. Window Glass Co. (V. 105, B. 1705) and leased patent rights to latter 
onroyalty. V.76, p. 707, 867; V. 7, P- 2282; V. 79, p- p0644; . 91, p.1027. 

DIVIDENDS.—An initial dividend of 7% was paid on the pref. stock 
in Nov. 1915, and in i ph a: 7%. Aprill %, July 12% and Nov. 124% 
In 1917. Feb. and Apri h 12%: o0n Aug. 14, 10%. and on Jan. 19 1918, 
14% %, thus Geomerting all the accumulated dividends, Apr., July and Oct. 
1918, regular quarterly 1%%. as dividend of 10% on common was 
paid June 291918. V. 106. es 2. On Oct. 51918a dividend of 5% was 
paid on the common stock in 8. "Timete 4%% bonds. V.107,p. 1103. 


RT.—Report of the Machine Co. for year ended April 30 1918 

2231) showed: Net income (after taxes, &c.), $1,777,907; divi- 
dends paid (26% %), $1,854,648; bal., def., $76,740, against a surplus of 
$84 553 for the previous fiscal year (V. 106. D. 2231). |Report of the Amer. 
Window Glass Co. for year ended Aug. 31 re see ‘“‘Chron.”’ Qct. 19 1918. 

Pres., W. K. McMutllin; Sec. & Treas., Braun, Sg acre Pa.— 
V.104, p.364, 1492; V.105, p.500, 1311, i708: vii06. p. 2652; V.107, p. 1103. 


AMERICAN WOOLEN CO. (OF nines tcaaateene 1ON .—Incor- 
porated in Mass 15 1916 as a reinco tion of the N. J. company 
with the same Bs "ao capitalization. 1899 merged the Washing- 


PO 
(V. 106, 


— = “88. p. ai Mass.; a | Providence Mills, eee 3 pa Bee 
“5 4e” Lint Properties, jee, W £03 S 580°. erie iis. &. bo" Veit: 
. 545. t oO oO Dp 
2 91 1162; vs p 4a oR p. 529 eh tt V 108" p 253, 
347. 802, 1542. Bank Re ar 31 1917, $19,184,550.—V. 106, p. 1032. 
In May 1918 owned or controlled (a) cards, 1,036 sets woolen and 271 
worsted: looms, 1,006; combs ,411 English and 25 French; spindles, 750,010,- 


213 viz.: English worsted, 290,112; French worsted, 185,840; woolen, 274.- 
058. Government comerot of wool, ane. in May 1918, V. 106, p. 1747. 
2012, 2179, 2180; V. 107, 804, 854 

The Wood Worsted Mie Corporation. which was.merged in Sept. 1910, 
owned a large mill at a agers, Mass., for the manufacture of yarns 
and men’s wear fabrics. P: 842; V. 84, p. 1054; V. 86. p. 
599; V. 90, p. 622; V. 91. " Sho 1162. 

The Ayer Mills, whose ABs is owned, bullt a -_ ae at South Lawrence, 
pam. . 88, p. 508: V. 90. p. 622. 701: V. 92, 1312; V. 102. p. 888: 

104, p. 766. Qn Mar. 1 1918 $1,000,000 iver Mills 5% guar. notes of 
1910 wale paid. 106, p. 1346, 2453, 2561. 

The American Woolen oducts Co., organized to carry on a general 
export business, began business on Apr. 1 1917, and opened branch offices 
in Cuba, Canada, South America. Mexico and in the Far East. 

DIVIDENDS.—On af. » sale 1899 to Oct. 3s. both incl., 7% Weta 
On common, April 15 1916 to Oct. 15 1918, 5 Kg ann. (14% 


ar.). 
yurmes orders Dec. 31 1917, $80,732,000, against $40,550, 009 ‘in ‘1916. 
- 106, p. 1032. 





‘EARNINGS.—Report os? 1917, a OFS 106, p. 4 1043,  chamas: 
68 GUGTEE Wk oe wesnne! $15, ees. 985 $8,210,761 $5. 160. 295 $2,788,602 
Pref. Paividend (7%)--- $2,800,000 $2,800,000 $2,800,000 $2, 800,000 
Common dividend (5%) 1 O09; 000 [Ae tuabwcse..” andudewe 
Insurance, &c., fund___ of "000 Fy RE ER Oe ee ery cn ae 
Reserve for taxes_____ J 5 BR Se ES Fe ty Ee ee ay a at eae 
Depreciation _......... 3,320,829 2,346,943 FF eee ae 

Bal., sur. or def__-_sur.$3,044,156 sr$2,063,819 sr$1,280,685 def.$11,398 


DIRECTORS.—Wm. M. Wood (Pres.), Wm. M. Wood Jr. [¥-F 0. 
restos Kittredge, Pg tA SP Binney. Andrew G. Pierce Jr. (V.-P.), G 
, oe and W. elly eas.). ace, 245 State St., PTL aag 
- 106, p. i747, e01e. $347. 2453, 2561; V. 107, p. 804, 1006.) 


AMERICAN WRitinge PAPER CO.—ORGANIZATION —Incorpor- 
ated in N. J. on June 25 1899 as a consolidation of fine writing-pa or mills. 
V_ 69. p. 25, 128, 227: V.70. p 998: V.8N, p.1172: 1p. 625: V 92. p. 458. 
In Feb. 1917 important new interests homens Bd, V. 106, p. 1793. 

Appraisal in 1917 (V. 105, p 68 sowss p are property and working 
capital to a total of over $20,000 .000. p. 1793. Notes payable 
4 of July 31 1918), $800,000. 

PLAN. aes Oct. 1918 a committee of holders of Ist M. 
1919, George C. Lee, Chairman, resented substantially the following plan 
(given in full in “Chronicle” of 26), under which the first mortgage 
5s may be Geposited on or before Ber 1 with the Old Colony Trust Co., 
Boston, and Central-Union Trust Co., N. Y., depositaries: 

(a) The bonded debt now consists of $17, 060,000 Ist M. 20-year fe, due 
July 1 1919, of which $11,000,000 are in the hands of the public, $3,777,000 
in sinking fund and $2,2: 53 000 pecan © by the company are held in its 
treasury. This debt is to be reduced to $12,000.000 and the $11,000,000 
bonds in the hands of the public are to be retired and canceled on or before 
maggurity July 1 1919. 

Each $i ,000 outstanding bonds is to be exchanged for $1,000 new bonds. 

(b) A new (closed) $12,000,000 30-year mortgage will be created, dated 
as of Jan. 1 1919, of which $11,000,000 will be reserved for refunding the 
$11,000,000 of bonds held by public ‘and $1,000,000 will be held free in the 
treasury for corporate requirements. 

The new bonds are to bear interest (1) at 7% p.a. from Jan. 1 1919 toand 
including Jan. 1 1921, and, if the war still continues, for a further period 
to and including the first interest period after war ends: (2)thereafter 6%. 

(c) Sinking fund for new bonds: An annual 1% of bonds outstanding, 
plus (1) 25 5% of the net surplus earned in any one year, after providing for 
depreciation, fixed charges, &c., until the amount of bonds outstanding has 
been reduced to $10,000,000 par value; (2) and thereafter 15% of such net 
surplus til] the bonds are all retired. 


EARNINGS.—For 7 months to July 31 1918 and yearly average, 
Jan. 1 1914 to July 31 1918: 


5s due July 1 


Zeta Net Deprec. & Pelence. 
Sale: Earnings. Renewals. for 
918—7 months___.___-- $11, 695, ‘248. $1,607, 61 ogee 956 $1, 073% "005 


191401918 Yearly avge. 13,895,000 2:066 .000 35,000 1,431,000 
REPORT. —e cal. Rana me in V. 106, p. 1128, 1793, showed: 
Income. BondInt. Ezp., &c. Sink. Fd. Sur.orD 
1917 ...$15, O19) 564 af 486, 158 $566,530 *$769,335 _______ 
idisabieasaes 4'065.122 850.000 590.744 . 

1918 1 03 038 850,000 449,990 100,000 def.126,955 
* Includes Federal taxes Emounting to $171.0 
PREF. DIVS.—June 1908, 2%; 1909, 1%; SIO to April 1913, 2% yriy. 

None since. V. 97, p. 367, 446 * Accum. pref. divs. to Jan. 1918, 1209, 
Chairman, Walter T. Rosen: Pres. George A. Galliver; Sec. M. ™. 

Slotnick; Treas., Gee. 


B. E. Hutchinson; Compt., 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
‘or abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity { Dividends are Payable 
American Zinc Lead & Sme mmon stock....| -... $25) $4,828,000 TA RES I le PE Oe ae 
stock cum 24% (entitled ety share in liquidation)| .... 25; 2,414,000 Boston Mass 
eae Mining & Smelting 1st ) assumed 1 
sk fd, $100,000 yearly (V_104, P 1493 co _ ar eo 3 er 1,900,000 N 
Anaconda Copper Mining k $150,000,000 auth....| -.-- 50/116 .562.500 National City Bank. N ¥ 
glo-American Uil Co—Stoc 000, inp eae ane £1| See text Guar io, NY, &e 
Appalachian Power Coast M $25,000,000 8 t call 108 CC.xc*/ 1911 1,000} 6,143.000 st Nat Bk, NY & ce 
SO 6 ORION Wk os cic wkinatisndndienimacnentinabe nan 1918 | 100 &c} 2,170,700 YBa&WPBonb&Co Ln 
Second mortgage $3.000.000___..........-....-------- 13 1,000| Pledged ankers 
Armour & Co “tock $150,000,000--..........._--___- adi dh ok 100)100 099 009 Farmers L & Tr Co, N ¥ 
pret ot (ated ) 7% cum $60,000,000 (call 115) for conv debs steh nempbane Bee ¢ Gwe Tocsec cue a MRT RE Bldcausiudinncouulan 
eal estate ist VM Sv) imme KMD gold red 102%. xe -*} 199 11,000 &e) 59 000 Onn do do 
+ Be call par convertible into pref stock..CC. xxxc* 1918 &c| 56,500,000 Ohicago (CC) & N Y 
Associated Dry Goods Corporation.---_..-.-...--.-------- 
Tet prefia & a) stock 6% cura after Dect 1917” $20.000.000| 2777 190 13:318:700 her 
pref(a ) stock cum A ooce . ° ecks mail 
2d prof (a & d) stock 7% cum after Dee t 1917 $10,000;000| 222. 100| '6:725:500 ss 
Associated Merchants—See Associated Dry Goods Corp. 


























DIRECTORS (V. 104, p. 561).—Henr ey Byes, 2. Rad Wallace, H. B. 
Lake, Otto Marx, Edward Tinker F. B. Van Vorst, 
yore w. Herrick, F. M. Tait OK WO a, mane of New York, N. Y.; 


Gittins, De Pere, Wis.; T. A. Jones, Girne Go. Ci, Vaillant ‘and 
Galen L. Stone, Boston, Mass.; + K. Branch, Richmond, esi Cpe 5 
Galliver, Holyoke, Mass.; M. Marcuse, Rich mre Va.; Edwin Pac rd, 
Brooklyn, N. Y.; G ‘Holbrook: Spring. Mass.; James D. Call ery, 
Pittsburgh, Pa.—(V. Fo, Dp. 1579; 107, p. 504, 907, 1483, 1580.) 


AMERICAN ZINC, ‘EAD & SMELTING CO.—ORGANIZATION .— 
Incorporated Jan. 26 1 in Maine as a mining and smelting company. 
It is also a holding and operat ng company for certain subsidiaries (V. 102, 
Betti V_ 104, p. 1486) in Missouri, oa Wisconsin, Kansas and Ills. 
tlement of ore flotation suit, V. 105, p. 1804. Govt. price of zinc, 
2 cts. per Ib. to stand till Jan. 1 1919. V. 107, Bod 858; V. 106, p. 2295, 2453. 


STOCK.—On June 15 1916 there were issued 96,560 shares of we. 
stock (par value $25) as a At 4," stock dividend. The pref. srare, exe 
titled to cumulative qu wire dividends of $6 per are Q.- or 24% per 
ann. and are + ae - pi, and divs., and in flaniineion “Will receive up 
to’ that amount. cial statement to N. Y. Stock Exch. on listing 
- 102, 2350, 1164, 69. The total stock. onne | and pref., 
is limited co $7, 540.000 Notes payable Dec. 31 1917, $600,000 
1916. 1917. 
50% in.stk. 8 


Year ‘99. 1907.1910. "11. '12. '13, °14-"15. 
Com. divs a 3 $1.25 $1.50 $2 $2 $1 0 
On common stock in 1917, Feb. & oo each 4%; dividends then deferred 
05, p. 291; V. 106, p. 2448. 


pending decisions as to war taxes. Z 
6% each (24% yearly) was paid 


Quarterly dividend on pref. Ta 
Aug. 1 1916 to Nov. 1918. 

EARNINGS.—The net profits for the quarter ended June 30 1918 were 
$227 .405, compared with re. tq for the preceding three months, a total 
for the six months of $605,930. pore yt $360,000 for depreciation 
leaves a balance of $245,930, - only $44,000 less than the pref. dividend. 


REPORT.—For cal. year 1917 in V. 106 p. 2448 showed: Total in- 
come $1.780.164, contras.ing with $9,307,968 in 1916 and $5.293, 878 in 
1915. Deduct settlement of Minerals Sepsration Co. suit, $250 ; pref. 
divs. (24%), $483,238; common divs. (8%), $386,240; balance, surplus for 


year. 6 
Afver deducting Feder: 1 taxes. 


OFFICERS. .% W. Baker, Geairmen: William A. Ogg, President; 
L. A. Conor E. Coyle, Ww. 3 me J. N. Houser, H. A. Wenc- 
worth and C. A Titehte Wine prannnan F. Batchelder, Sec.; 8. E. Far- 
well, Treas. Office, Boston.—(V. 107, p. yo4 804, 908, 1006.) 

ANACONDA COPPER MINING CO.—ORGANIZATION .—Incor- 
porated in Montana June 18 1895 and was for many years the leading oper- 
ating subsidiary of the Amalgamated Super Co., a holding = any, dis- 
apved in 1915. ‘Se Ano taking over its assets (V. 100, ye ‘ae 
gant, &c., hy . 104, p. 1796; V. 105, p. 2545; 106-p 1895. 

om Sept. 1917 o uly y ‘gis the price of copper was fixed sd the ederai 
authorities at 23 oe then till Nov. 1 1918 at 26 cents. - 106, p. 193, 


in, 


352, 2182: V. 10 3 
In Mar. 1917 was  copariag to produce of manganese. V. 106, p. 1346. 
Among the properties taken ower in 1 ae 17 were: Plants of che Inter- 


national Smelitiag & Refining Co. tees 


(Vv p. 3 1siy. 1596; 
15 (V. 100, p. 735, 1080): “the 


100, 
tal stock of Be United 


1506) , and in | 
Rictals Selling Co.; 200,000 shs. of Inspiration Oon. ¢ opper Co. V.106.p.1895; 
33,500 shares of the Greene-Cananea Cop Co., &c. 102. p. 1809. 
Ore reserves, &c., V. 103. p. 322. Strike in 1917, Ve ios” - 911, 1211. 


In 1916 acquir 


ed practically the entire capital stock of the Andes Cor 
per Co. incorporat rs 


in Delaware on Jan. 20 with $50,000,000 stock 


shares to control Andes Copper Mining Co and the Potrerillos 
Railway Co. The Mining Co. has begun to develop low-grade steam-shovel 
copper deposits near Potrerillos, Chili, and the railway co. is building a rail- 


from Pueblo Hundido, on the Govt. Ry.; V. 102, p. 707, 524, 1809; 

V. 104, p. 1796; V. 106, p. 398. Actual mining awaits normal conditions. 
In 1917 the Santiago Mining Co. was incorporated in Delaware with $10,- 
000.000 authorized stock in $25 shares, of which the Anaconda will own 
about 80%, to develop copper deposits under option about 13 miles from 
Santiago, Cuba. V. 106, p. 1895. 

In Sept. 1918 acquired ‘the Walker mine of Conterue tom the Plumas 
Mining Co., at a price said to be $660,000.—V. 107, p. 1103. 

In 1918 completed a rod and wire mill capable rolling 100 tons of copper 
daily, marking entry into the metal manufacturing business. V.106, p.1895. 

In April 1918 John D. Ryan, President of this Company. was made 
Chairman of the U. 8. Aircraft Board. V. 106, p. é 

DIVS.% ‘O02 to ‘04. 05. "06. '07. "O8 to "11. '12.°13. ‘14. °15. '16. 1917. 
Since 19%] 14 vearly 819% 26 Syearly 9 12 10 6 14 17 

In 1917 paid. Feb , May, Aug. and Nov.. 4%: July 16 Lert? (Red Cross) 
1%; 1918, Feb., May, Aug. and Nov., 4%. V. 104, p. 1554. 


NOTES. —The $16,000,000 5% 2-year notes were. aid at © eaenieed 





Mar.11917. V. 104, p. 865. ¥ °100, p. 735, 1080; 02, p. 70 
OUTPUT.—Lbs.— 191 te Mos. Dies 
ET rn on dei eden aialpdia whine 229,884,000 189,025,000 

on tae —For cal. year 1917 (V. 106, p. 1895), with balance sheet, was 
104, p. 1796. Silver production in 1917. V 105 De 11 
wat 2. ending Dec. 31— 1917. 1 
Fine copper produced (Ibs.)....-..-- 253,508,332 331 1393, 273 254, ail, 574 
Silver produced (ounces)-_.....---.- 9.031.026 11/837.7 b 
Gold produced (ounces) _......--.-- 58.546 92. 099 106. $03 
Sales of copper silver and gold_---_- $109 055,59 : $96.097, {99 $61, 473. 678 
Income from invests., sub. depts..&c_ 16,932,058 17,217,174 6,969,056 
Copper, silver and gold on hand_-____ 32,966,589 37.225. Bod 18, 944. 07 5 
aes EERE SE SE EOE oi 08, wt 2403150 540,687 $87,386,809 
r, silver & gold on hand Jan. 1.$37,225,804 $18,944,075 $17,554,757 


ay transp’n. reauc’n, deprec.,&c. 86.865.409 79.817,096 52,152,012 
ae disbursements_.........-- $124 094,213 $98,761,171 $69,706,769 
Total net income ‘incl. interest) -__$34,860,027 $51,779,516 $17,680.040 
Interest $526.27 $951.145 $934 233 
Dividends : 17 AM 375 9.325,000 
Race of dividends CT PEGE i PR ERE 15%) (8%) 

Balance, surplus for year__...---.- $14,518,127 eae5as. 907 $7.370,806 

DIRECTORS.—C. F. Kelley (Pres.). B. B. Thayer (V.-Pres.), Geo. H. 
Church, Andrew J. aie, —— wm mere icholas F. Brady, J. 
Melin is Sec. and Treas.— 








Horace Harding and H. 

(V. 107, p. 84, 504, 606, 804, 08 i103. * 1386 
ANGLO-AMEXRICAN OIL CO. —ORGANIZATION, &o.—Incorporated 

in Engiand in 1388. 


Marketed most of the oll of the Standard Oil Co, of 





N. J. in the United Kingdom and was the largest marketing concern th 
Owns a large number of tank steamers, chiefly used in trade with the Uni 
Kingdom. Basse oy’ controlled by nqpton Oll Co. of N. but 
gated in 1911. See Standard Ol! Co., V rs, oe % 

The shareholders voted Nov. 21 1917 

,000,000 to £3, , holders having ‘ae pens to subscribe for the 50 
new stock pro rata at $7.50 share in the U. S. and at £1 11s. 6d. in 
United Kingdom (par £1) till Feb. 28. Ents shareholders were then 

prevented by war at OR from subscribing for this new stock, but 

their certificates were stamped on Lav vengues og as entitled to subscribe as 
soon as the English commission permits. See V. 105, p. 1710, 2096, 2457. 

DIVIDENDS.— 1912. 1913. 1914- 1915. 1936. a 19}8- 
Regular (%)-.---. 10 25 u 
Bare (S)isnssncs 10 100 stoek 5 18 onan 
Pe Jan., 5% and 5% extra; July, 10 and 5 extra; 1918, meas “ia July, 


Cal. Year. Profits. = 
1916 ..._£1, i, a. ere £282,715 £12, pe a, 398 z10t sii 
een Anne London, , ae Ronis =. —V § 


Office, 36-38 s Gate 
p. 2087; 'V. 105, p. "821, 1211, “1710. 2096, 2368, S347; 'V. 107, p. 698.) 
APPALACHIAN POWER CO.—See page 203. 


ARMOUR & CO.—ORGANIZATION .—Incorporated In Illinois April 14 
1900. Owns plants i Chicago, Kansas City, South Omaha, East St. Louis, 
Fort Worth, Tex., J h, Mo., Denver, Colo., Hamilton, Can., a 
land and the y a Sioa nel. packing houses, glue works, soap wor 
warehouses, g. stations, tanneries, &c., &c. See application Bh ; 
V. 90. p 370. and V. 95. p. 546: V. 98, p. 1002. In Jan. 1917 acq 
four large tanneries in Western Pennsylvania. V. 104, p. 75, 2013, : oF 
In 1917 contemplated the construction of large plants in Brazil, Se? Paul, 
Minn. 05, p. 911, 1 War Rote ay, in 1917-18, 198: 1%. 


2325; V. 106, p- 1902. ' Chicago Stoc Co., V. 1108. oo: 
rofite accumulated from 1900 to Nov. 1 


to Federal Trade Commission pee i018. ays 107, p. 
STOCK.—The $80,000,000 
1912 was capitalized in Dec. 99 6 by aeons, the outstanding ate 
stock from $20,000 .000 (par $100) to $ giving the new stoc 
shareholders. Total authorized fads mnt $150,000,000, V. 107, 804, 
1103. . 103, p. 1414. Dividends: 1911, 10%; 1913 to 1916, 10% Pearly. 
Jan. 1917, on increased stock, 2%; Jan. 1918, 2 

The $60, 000.000 7% cum. pref. stock was authorized in 1918 to provide 
for conversion of the debentures below mentioned; iv is subject to redemp- 
tion by the company at 115 and divs. Additional pref. stock can be issued 
only when annual earnings othe me thereto are twice the ne. divi end 
charges, including the proposed issue. V. 106, p. 2561. On Oct. 23 
1918 about $3,500,000 pref. stk. had been pres | or Souvension of bonds. 
First dividend on pref. stock, 134 quar. pore Oct. 1 1918. - 107, p. 1194. 

BONDS.—Of the “‘Real Estate Ist M "44s 8000. 000 authorized 
issue) , final $20,000,000 were sold in A if 1916. ati 1542. They 
are subject to call as a whole on any interest day at 102% Oot interest on 
12 weeks’ notice, and since Dec. 1 1914 In blocks of not less than 10%. 
V. 88, 3 1374; V. 104 2 acs. — payable Oct. 27 1917, $83,404,000; 
profit’ gloss se SUrplUR, $56,126.6 

pnttted i ‘debentures issued in June 1918 will ma- 

ens Msi 000.0 000 0 yearty on June 15 from 1919 to 1924, but are redeemable 
at company’s option at per on any interest day as a whole or as entire series 
in the order of their maturi.y. They will 
Sept. 1 1918, wer for par, into the 7% cum. k. No additional 
mortgage can m?de withou, securing vhis issue. The entire proceeds 
were to be used to reduce current abilities resulting from increased b 
ness and heavier inventories. On ot, 20 hy pbout $2,000,000 akon 
tures had been converted into pref. stoc 107, 1194. The balance 
sheet Oct. 27 1917 showed total caane r ssid’ 174 P16, ineluding capital 
assets of $103,801,645. V. 106, p. 2562. 


Deprec’n. Int., &e. Inc. Tes. Te: 


be og on and a 


REPORT.—For year ending Oes. 27 1917 (V. 106. 494) s 
1 1915-16. 914-15. etiesre 
Gross business (over) .-$575, 000.0 525,000, 0008425, 000 .000$375 
Net for dividends-_-~-_-_-- 21,293, 20,100,000 11,000,000 7 O08. 


Dividends 3) 2:000.000 (2)2:000 :000 (10)2000; ‘000 (10)2000; 
x After deducting reserve for income tax, &c. 
Gross sales for 42 weeks ended Aug. 18 1918 from plants in this country, 
eliminating all foreign sales, were $342. 000,000, against $380,000,000 for 
same period in 1917. V. 107, p. 1194 


OFFICERS.—Pres. and Gen. Mgr., 7. Ogden Armour; V.-P., C. Ar- 
mour: Arthur Meeker, B. J. Dunham, Watson Armour, G. B. ftobbipe, 
F. Edson White and E. Valentine: hy G. M. Willets; Treas., w 
Croll. Office, 208 La Salle St., Chicago, Ill.—(V. 107, p. 1103, 1194.) 


ASSOCI4 TED DRY Goops CORP. —ORGANIZATION.—Incor- 
ated in Virginia May 24 1916 and in Aug. 1916 succeeded, per plan in 
102, 69. 64. to all the properties of the Associated Merchants — 

and United Dry Goods Co., viz. 103, p. 1412): 9) reset a | good 
stores wholly ate with net MEF | assets valued : 4 4 at 
$1¢. 719, 343 tv° . 1341), viz., James McCreery & ae : oN 
421); Hahne & Oo” "Newa . N.J.; Stewart & Co.. Baltimore: ay = 
a, Buffalo; Powers Mercantile Co. Minneapolis; J. N. Adam & Co., 
uffalo; Stewart Dry Goods Co., Louisville, Ky. &) Adrico Ke; Co. 
in McCreery real estate, West 34th 8 is Nee 700 ,000 
iF 208.) {), By a investments now A Lord a Taylor, 
$380 000 - pref., $1, d pref., $2,420,700 common stock and 6% 
notes, $1,4 'C. é g Se $200,000 com. stock; Surety Cou- 
pon Go. ‘all Nh cnoleet securicies &c. 


CAPITALIZATION .—Of the eapital stock as shown in table above 
there was on Dec. 31 1917 $14, so in treasury and $22,800 held against 
undeposited stock of “iated’ Merchants Co. and United Dry Goods Co. 

The current liabitities Dec. 31 1917 aggronated $1,217,472 viz.: Notes 
payable $900 000; due to subsidiaries $317, 

DIVIDENDS. —ieiiente ad on di were pe the list pref. stock 
Dec. 1 1917 to Aug. 31 24 pret. s stock “@No. 1), 134%: Mar., 
and,June 1 and Aug. 31 1s18. 


Oy to: ‘equit 
103, 





REPORT.—Gal. year 1917 ¢V. yr >. aaa 6 mos. 1916 (V. 104p 1 
Year ‘17. 0s. 

a 1 589628 $1,097 
UI I  eeleldaeaian 1,764,1% +E 
Interest ee a i *$233 ,30 $0 
Se a i aml $1,530, 964 
Bee erat dividends ELON POI IPS MEE PIP 201,3 Tio 
a A ecealin $1,329.57 $964,674 

* Includes $124,000 reserve for excess profits and war income taxes. 
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INDUSTRIAL STOCKS AND BONDS 


[Vou. 107. 





——— 
——_— 

















MISCELLANEOUS COMPANIES Date Par | Amount Rate When | Last Dividend Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds; Value ofmount,. % |_Pavaere | and Maturity Dividends are Payable 
| 
Re TI OE, one de dkncad dteccc gn scsestsones ene $100'$39,756, 6825 in 1918) ib tite enti Oct 15°181%% |Checks mailed 
First mtge gold annual sinking fund 5% of bonds out_..-| 1 | 1,000)" 1,578,000 ae A\Aug 1 1922 Sa ahindateaiaditihcaetesipenenameinniiaabidiie 
Pirst & Ref mtge 325,000. Or call at par__-- US} 1910 1,000; t8,899,000 | J-3 15 |Jan 15 1920 |New York and San Fran 
Atl G & W 1 SS—Com stk 50 listed on N Y Stk Ex_| _... 100) 14,963,400 10 pA £18 F & AAug | 1918 5 New York 
Preferred (a & d) ee $20,000,000 5% non-cum..-....-- sess 100) 13:742:900 5 | Q—J (Oct 1°181%%| do 
Coliateral Trust M g red text............-.------- Ea 1908 | 500 &c) 11,174.000 5g J & J Jan 1 1959 |Equitable Trust Co. N Y 
Bonds of sub. cos. Dec. 31 1917 (less amts. in treas., ac. 7 EGA MAGEE 99S | 14,449,000 5 semi-an. See text |New York 
U 8 & Porto Rico Navigation Co lst M call for___....-.-- 1901 1,000 98,000 5g & S Mar 1 1921 \N Y Trust Co, N Y 
Atlantic Refining Co—Stock $5,000,000----------...... oon 100 5.000,00020 in ‘17; Q-M15 Sept 15 19185% Co office, Phila, Pa 
Atlas Powder Co—Common stock auth $10,000,000-.---- wos 100, 5.002.400 26%in'17) M Sept 10°13, 5%|--------------+------- 
stock (a & d) 6% cum, $10, (see text).--| .... 100; _9,000.000 eA F Nov 1918 4 D | 20 ee mec cw cwcencnce 
Babcock & Wilcox Co.—Stock authorized $15,000,000__--- eomenie 100, 15,000,000 8% in '18 —J Oct 3 1918 2%|New York 
Baldwin Locomotive Works—Common stock $20,000,000___| ._-- 100} 20,000,000/...--..- J & J Jan 11915, 1%|Checks mailed 
Pref (# & d) stock 7% cum $20,000,000 red 125, July’16|) ____ 100} 20,000,000) 7 J & JJuly 11918,3% do do 
First mtge $15,000,000 gold redeem text » PeP.kvc*&r*| 1910 |1,000 &c| 69.200 000) 5@ |M & N|May 1 1940 |Phila, & Brown Bros, NY 
PR ay Steel Works Ist M gold sink tund_.PeP.kc*&r*| 1908 1,000) 5¢ J & J Jan 1 1928 |Penn Co for Ins, &c, Phila 
& Smith Car—Common stock $2, one. Els sas iP) eee 100} 2.000, ‘000 See text) Q—M (Dec 16’07 1%/|Checks mailed 
Orel God (not as to assets) 8% cum $2,500,000___...___- po ee 100} 2,500,000See text) Q—M |Dec 11911 2% | do 
First mortgage $2,000,000 gold redeemable at 110_.--G.c*| 1906 | 1,000} 2.000.000) 5g & July 1 1936 |Guaranty Trust Co, N ¥ 
Oa Se ee GOD a de cdaricsedsnndcheenaneinane 1915 1,000) 600 ,000 & Dec 15 1918 \First Nat Bank, Cinc 
Barrett Company (of N 4500 008 ned tee 8 cen ae eC i coneae rid 19.o% ioe in 1918 Q—J Powe Past if 17 — Place, N Y 
ef (a % cum, 000 r ears & wae 311, c 
Barrett Co (of W Va) (controlled) deben call 710 in 1919__| 1899 1,000 2, 5g \|A & O/Apr 1939 |Phila Land Ti & Trust 
a After deducting $800,000 in’sinking fund. b'After deduc'ting $2,200,000 in sinking f und. 
t Excludes $574,000 called for payment July 15,1918. 
{ | 
{ | | 





i i ' 





OFFICERS.—Samuel W. Reyburn, Pres.; Cuariee A. Gould and 
Theron 8. Atwater, V.-Ps.; Ralph M. Stauffen, Sec. & Treas. The direc- 
tors include the foregoing officers and also Cornelius N. Bliss Jr., Gates W. 
McGarrah, Thomas Cochran, lliam Barrett, John A. Stewart and 
Howland Davis.—(V. 106, p. 603, 609, 1038, 1228, 1341, 2759.) 

5 


ASSOCIATED OIL CO.—ORGANIZATION.—Incorp. in Cal. Oct. 
1901 an r Sod 1910 held California oll properties ageregatiog 20 20,587 
acres, of wht ae dasver oe We ond © 505 ander lease holdings. 
notably $3,500,000 of the $7, rt 060 stock of Aspoctated Pipe Line, $2.- 
500,500 of the Amalgamated © il Co. 6 $5,000 ,000. See V. 90, p. 1484. 
yy oe Southern Se we acquired control ond =. Dec. 311917 


oun $20.069 .000 stock and $9,064,000 of the $9.680,000 ef. 5s. 
DIvs 20 908. 1906. 1907: Set 12: °13-'14. 1915. io16. O17, a 
Percent... 3 1%% 8. None. 3 yrly. 4 5 
BON Po —Of the Gos, first Refunding eae, regi are me 
to retire the im M. 5s of Aug. 1 1922. m4 1149; V. 102, 


reserv 

p-16 1538; V ol P 1888; V. 88, p. 1432. In Jan. 1918 tenders of these bonds 
sufficient to exhaust the $892,154 cash in sinking fund (the 

amount rz the bonds outstanding Dec. 31 1917 was $9,680,000) and in May 

the tenders having. been insufficient, $574,000 were called for payment 


on¥July 15.—V. 106,:p. 2124. 
EARNINGS. —¥or 6 months ended “June 30 1918 (V."107, p. 504): 


6 Bond Int . Deprec.,&c. Divs. ¢Bal., Sur 

SE a ae $5, 602. (235 $275, 014 $745. “406 $1, F375. 704 $993, 915° $2,302,1¢ 6 

— BEF 959,76) 761_ _301 802 121,172 1,334,345 993,917 208,524 
"For cal. year 7 V. 106, p. 1574. 

Calendar Year— 1 1915. 94. 
Total receipts_...__.-- $28" 188, 565 $21,663, 206 $15,818,671 $15. 544,675 
Net earnings_._...-.-- $7,7 $6 ,625,8 5,040,197 34.395. 687 
Interest, taxes, &c____- $1, 380° 357 $1, 08 390 a fe as qe ant $1,0 8,160 
Depreciation RES IN 2, 21 21052, "774 


Divid eye 





$1, B53, 954 $1, 608. To2 Rat 909 $64, 753. 
Paul Shoup; Treas., W . Sloan; Sec., P. 
Williams. Office, Sharon Bldg., San Francisco. har 106, p. 2453; V. 107. 


#504.) alm MEIN Cot 
AILANIIC GULF & WEST INDIES STEAMSHIP LINES.—Incorp. in 


Maine Nov. 25 1908 as successor of the Consolidated SS. Lines (V. “, Dp. Ya 
1013, 1090) and owns nearly all the Lo op 2 of the gee. pay Ry 

Ouba Mail SS. Co.,and all of the stock of the N ico ‘is. of 
The Mexican Navigation Co. aaeeclied) in Feb. 1918 sold oe — fleet 
» Mexican ae for $4,250,000 106, th 2659, 609; 

V. 90, p. 1166; V. 88, p. 160; i 93, p Yoon. 1530; 
v.1 ,p. 1589 nit of vessels pid aby sold, &c., See. 311 
pt G use of s ape. te tm hn Clyde and Mallory Lines aioe over in 
April 1918. V. 1 D. 

The corporation ar oy 2. on Dec. 31 1917 held $8,926,681 
cash in addition to $6,142,000 marketable stocks and bonds. On June 10 
1916. with its subsid’s held ‘$12. ~ ,000 Liberty Loan bonds. V.106,p.2659. 

OCK.—Both the comp were listed on N. Y. Stock Ex- 
change in July 1916. See atfictal statement to the i? as of June 21 
bing the properties, stock rights, &c. V. 103, 157 to 161. 

During 1917 purchased at market price $826,000 dt its collateral trust 
bonds, and 12,370 shares of its pref. stock at 60 or under; also $543,000 sub- 

si company bonds were purchased, either by the corporation or its 


subsidiar anies. V. Fy" p. 2659. 
_DIVi DENDS. stock No. 1, 10, 1916, 1%; July 1.19%: 
102, a. BP we * Oct. 1916 a dividend 9 of hi.) was paid, 
pr for and 4% for the July < Ls Te placing the 
- on * wt +t Sg we oe 119 both. ‘nel (declared) 5% 
PD. 


_ 
per ann. 1% quar 

An initiaf divi end ‘se 3% was z Feb. 1 1917 on the quan stock 
Ang. td 5% and 1% to Red Cross; Feb. aS Aug. 1918, 5% cash 

BON DS.—The auth. issue of collateral trust 5% gold bonds is $15,000,- 
000. The $2,000,000 unissued can only be put out on vote of 66 2-3% of 
pref. stock. ‘Redeemable at 105 and ing on any date by lot No foreclos- 
ure V sh iso can be brought for default in int. for less than 2 years. 
160. Brunswick SS. Co. Ist 5s in June 1916 had all been paid off 
v: 102, p. 2168. All coupons free of Federal income tax. 
Bonds of Sub. Companies $14,547, pag Dec. 31 1917 (See V. 106, p. 2660.). 
Outstanding. Maturity 

b Clyde SS. Terminal Co. lst M..5 ieee $489,000". Oct. 1 1934 (V.91, p. 1887) 

eN. Y. Cuba Mail 8S. Co. Ist M_.5 J & J 5,968,000 Jan. 1 1932 (V. 89, p. 229) 
cN. Y.& Porto Rico8S.Co. 1stM.5 M&N 1,308,000 May 1 1932 (V. 88, p. 235) 


b Carolina Terminal Co. lst M....5 M&N 508,000 Nov. 1 1937 (V.95, p. 1748) 
e Mallory 8S. Co. Ist M_.-.---.. 53 & J 2,869,000 Jan. 1 1932 (V. 83, p. 194) 
bU.S. & Porto Rico Ber. lst M..5 M& 8 98,000 Mar. 1921 


ce Clyde 8S. Co. Ist M.._...-....- 5F &A 3,307,000 Feb. 1 1931 (V. 82, p. 807) 
a Callable at par. b Y Galinbie at 105. cCallable at 110 
, REPORT.—For cal. year 1917 (incl. sub. cos.), Vs 198. Pp. as ( 2650. 


16 
syestating ne aimminis $48,212,055 $35. 175. 970 
rr er  nehopebocwnn $15,137,633 $10, 481, 251 
Other income 2 143 284,352 


, ’ 





Gross income 


a a a a a a aa $17,275,776 .765, 
ee te $1347 739 $1408 84 
ne S4nenee | fee 
gecitcue! _lepreciation Luc dhiitihibainnteccmes. kamen 237 649 
sacl ll neg re nea es an dap area 880,527 883,503 





Net income $9,647,513 $8,234,667 
From income as above in 1917, $9,647,513 deduct pref. dividends (5% ), 
$733, 033 common dividend (11%), $1,645,974 divs. on sub. cos. stock not 
G. W. I., $31,893, leaving a balance % $7 236, 113, 
a OFFICES. SPres.. Galen L. Stone, Sec. & T reas., A. Nicol, 11 
Broadway, N. Y.—(V. 106, p. 1579, 1798, 2553, 2646. 3659" ) 
ATLANTIC MUTUAL INSURANCE CO.—(V. 106, p. 501.) 
ATLANTIC REFINING CO.—ORGANIZATION, &c.—Incorporated 
in Pennsylvania in 1870. Has refining plants at Philadelphia, anklin 
and Pittsburgh, Pa., and manufactures extensively lubricating oils and 
sells oil ean in several Eastern States. Formerly controlled by 
Standard Oil Co. of N. J., but segregated in 1911. In June 1917 acquired 
of fi of the stock and all the outstanding bonds of the Gulf Coast Oil Co. 
ouston, Texas, with properties situated in the Gulf Coast district of 
zone. V. 105, p. 821; 107, p. 292. In October 1918 friends of the 


pany “on a substantial interest in the 20 Lobas Petroleum 
Corp.—V. 107, 1483. Tax decision in March 1918, V. 106, p. 1232. 


Dividends Dec. 1914 to Sept. 1918, 5% quarterly. 


REPORT for calendar year 1917, in V. 106. p 1458. showed: 

Calendar Total Apprec.of Divs. Federal Balance, Total 
Year— — Inventory. (20%) an Surplus. Surplus. 
a 12,559,500 371,946 1,000,000 3,925,136 4 ove. a9 *48 468,526 
OO! 9,371,258 256,998 1,000, pa pigiateanes 628,256 33,976,192 
jt ee 5.381.903 210,522 1,000,000 __---- i 1592 "425 25,347.935 





*Includes $45.907,638 accum. income; $2,560,889 from revaluing plant. 


Crrnns. <a. J.W.Van Dyke: V.-Ps., W. P. Cutler, W. M. Irish; 
Sec., W. derson; Treas S$’ Mustin. Office. 3144 Passyunk 
Ave., Philadelphia Pa.—(V. 106, >: 1232, 1458; V. 107, p. 292, 1483.) 


ATLAS POWDER CO. — one a Ton .—In .in Delaware Oct. 
18 1912 and took over as of Jan. 1 1913, per plan of dis ntegration Pts of 
the pee of the E. I. o Pont de Nemours Powder Co (V. 94. 86, 
1629, 1698; V. 95, p. 969; V. 97. p. 446. In 1915-16 purchased ae entire 
outstanding capital stock a4 the Giant Powder Co., Consol., of Cal., &c? 

STOCK.—One-half of the common stock received by the 27 defendants 
in the du Pont Co. dissolution is without ae Bo power. The stockholders 
on April 24 1915 authorized - issue of $5 000 6% y=. pref. stock 
(p- ua°?! i927 gn ae, 1925, at 110. 100. Dp. 1595; 

. 4s 

Entire oagtte, tal stock of Richards & Co., Inc., and its two selling companies, 
the poe BL ather Cloth Co. and Celluloid’ Zapon Co. (V. 106. p. 193), 
was purch: as of July 1 1917, and yey yo pref. stock of Atlas 
Power Co. 7 FO increased by $1, ‘802, 000 to $9,000,000. U.S. ammonia 


on any Aug. 
1899. 


plant. V. 106, p. 823. 
DIVIDENDS.— 1943. 1914. 1936. 1916. 1917. 1918. 
On commen Q-M; 1% 6 Sh & Ey Sy se ® 2 3. 2, 2. =e 


do ext) eu PSS USS 3, 3, 3, 
Also Jane. 1917 and May 1918 paid an extra 1% on common for Red Cross. 


REPORT.—For cal. ear 1917, V. 106, p. 1034 (incl. sub. cos.): 
Cal. Com 


Gross cad jeres mmon fan may 

Yr.: les Inc Dividends yy? 
1917 ..$27,487 ‘631 $3, 630, 481 6%) $436, “513 (26 %)$1, 300, 7 $1, 6 352 
1916.. 20,652,916 2, 939.790 2388 .706 (25%)1,164.1 1:386.904 


Operating penne for 1917 included $1, 326, 565" for aad Federal 


—. Vv. 106, 
. Leland Lyon.(—V. 106, p. 193. 


232. 
W. J. Webster Sec.-Treas., 
71 $19, 823, 1034, 1232, 2012, 2231, "2347; V. 107, p. 804.) 


BABCOCK & WILCOX CO.—ORGANIZATION .—Inco 
in 1881 and manufactures water tube boilers, heaters, &c. 
and issued, $15,000,000 (par $100). No bonds; no mortgages. Dividends 
of 7% per annum have been paid Q.-J. since 1906;increased to 8% p. a. 
(Q.-J.) in July 1917; then to ve. 1918, 2% quar. In July 1917 also Paid 
1% to aid a" Cross’’ fund. 105. p. 292: V. 104, 1492. Plants at 
Bayonne, N. and a AY a. -¥: 167, p. 405. nfinished business 
Dec. 31 1917, 7546" 248,662. 

OFFICERS.—Pres., E. H. Wells; V.-P., W. Hoxie; 2d V.-P., ae 
Pratt; Sec., J. E. Eustis; Treas., J. G. Ward. Nw Y. office, 85 Liberty St: 
—(V. 105, p. 292; V. 106, p. 502, 1124; V. 107, p. 405.) 


(THE) BALDWIN LOCOMOTIVE WORKS.—ORGANIZATION .— 
Incorporated in Pennsylvania June 1911 as a eqpeclidasen. Works in 
Philadelphia; foundries, shops, &c., at Eddystone, Pa 


- in N. J. 
tock auth. 


Burnham, near 
Lewistown, Pa. Capacity 2.650 locomotives yearly. pA = Be 1623. 
See application to list, V. 2, p. 1105, and offering. V.9 1703. In 
1915 erected extensive new shops at Cateehens. in 


orentaals for Gonatrusiicn of of locomotives. but for the immediate use under 

lease m Arms Co. of Dela. and Eddystone Ammunition 

(now mow Hadystone x oe Co. ) which had ergo orders for ver materials. 

oe V. 107, 106, p. 2759, 920, 302; V. 105, p. 2458; V. 102, p. 705; 
103, p. 112 oF. Vor 762, 1492, and Midvale Steel & Ordnance Co.. 

Y 102: p. 715. ‘On Apri 30 1918 received : an semer from the U.S. Director 

of eurents ¢ some 450 ae eet 


: * Boon a Status in May 
1918. 106, p. 2124. V. 105, T304" 1906. 
Fock. — Prat. stock cannot be Teerenecd without o eousent ‘ot majority of 
pref. shares outstanding. V. 92, p. 1703; V. 93. p. 
eon inte —On pref., 1913 to July 1918, 7% (3%% s.-a.). 
in 1912 to July 1915, 3% ( & J.): none since. 
pe on Yn Nov. 1917 in V. 108, Dp. 3096 V. 106, p. 2231. 


BONDS.—Of the ist 5s of 1910 ($15,000,000), $5,000,000 are reserved 
for 75% of cost of extensions and improvements. Redeemable as a whole 
at 115 after May 1 1915 and by lot at 107 & for an —< oe t fund of 
2% of the maximum bonds theretofore issued. V. 91. 40; V. 90, 1104, 
1046; V. 92. p. 1703); sinking fund installments, Pak -RER. $800, we 
were paid 1915to 1918. Standard Steel Works Co. has auth. $5,000,000 
lst M. sinking fund 5s, of which $5,000,000 have been issued, $2,200,000 
having been retired by the sinkins fund Sinking fund. $200.000 yearly 
V. 86, p. 232; V. 89. p. ae AY oF obo 245, 1703. On Dec. 31 1917 satel 
bills payable outstanding, (both cos.), against $15,000,000 in 
1916; total current assets, $15) 08 via against $33,309,845. V.106, p.920. 

SALES IN 1917.—During the cal. year 1917 the gross ole included 
2.737 steam, gasoline and electric engines—for export, 1,821, and for 
domestic orders, 916—aggregating about $98,000,000, against $33,605,025 
in 1916, the latter not embracing $25,614,033 of contracts for shells and 


On 
See official explana- 


special work. Unfilled orders Dec. 31 1917 (2,835 engines), about $100.- 
000,000. V. 106, p. 89. 
REPORT .—For year ending Dec. a 17, % AA 106. 06. Pp. 9: 920. 

Cal. sreee Gross : 
Year. Sale Income. aa) 2%) Sur. or Def. 
1917_$98, 263, 865 $12740,486 TVET 764 $1,400,000 —__.-.-. sr.$6,905,722 
1916. 59.219.058 7,042, 937 4,423,471 1.400.000 __-___ wi a 

1915. ,083,011 510,383 og 1,427,816 
1914. 13,616,163 ‘1, 754 631. a 1 400, 000 $400,000 “defl.449. 770 


* Includes 1917 $1,750,000 reserve f. 

The total surplus ‘Dec. 31 1917, after aiiosinn $15,800,000 amount 
written off account of patents and et oodwill, was $55,347. Total surplus 
Dec. 31 1917, incl. Standard Steel Works Co., after deducting $2,000,000 
8.:S. W. Co. sinking fund and $15,800,000 written off acct. of goodwil 1 
and patents, was $3,449,816. 

OFFICERS.—Chairman, Wm. L. Austin: President, Alba B. Johnson; 
Samuel M. Vauclain: Sec. and Treas., Wm. de Krafft. 

‘DIRECTORS. —William L. Austin. alse "B. Johnson, Samuel M. Vau- 
clain, 8. F. Pryor, Samuel McRoberts, J. Wilson Bayard, B. Dawson 
Coleman, Dr. Thos William 





. G. Ashton, Harold T. White Sidney y. Tyler, 








Nov., 1918.] 


INDUSTRIAL STOCKS AND BONDS 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Divot Places Where 
{For abbreviations, &c., see notes on first page} Bonds | Value |Outstanding % Payable | and Maturtiy Dividends Peg oh ay 
Bell Telephone Co of Canada—Stock auth $30.000,000._--_- wart $100|$18,000,000!8 In 1918|9—J_15/Oc 
Debentures (amt auth, 75% of paid-up capital stock).zc*| 1895 | 500 &c} 11,149.000 5e 89 & ra ye 1 19a sie Bie of hiont Mont & Lon 
Bethlehem Steel Corp.—Common stock $15,000,000, Class A} ___- | 109) 14,862,000/10in1918} Q—J |Oct 1 1918 2%/____- ; 
mon stock Class B $75.000,000 non-voting... ___- ---- | 100| 44.586 ,000) 10 in1918 “_O® | S| teueeeepeaece se * 
Pref stock 8% cum and convert call 115 $30,000.000_----_- =o-= | 100} 30,000,000; 8 ae LS BU! Bo eneptagarer pep oo 
Pret (a & d) stock 7% non-cum $15,000, catroaccens oes. 100) 14.908 000/7 in 1918) Q—J |Oct 11918 1% |Checks mailed 
Cons M $500,000,000 g; Ser A $70,000, call 105s f 1920; 1918 (See text ledged Oe tin ese BMG Tt Tees |. icaskdsans cuddled > 
Soraly 1s. 19 to “22: “E'* $30,000,000" 23; ¢ Banas Bact 1918 1eebl easeeel ts. bas Har oe ee ee 
uly : ce le J 3 . YS See a.c ¢ ,000,000 7 *19-’ 
B a Aner pe of Controlled i ans 14.GP &r| 1901 1,000 el nen tadeeticstued. > shoes 
e eel purch money mtge for Beth Iron gold. .xc* &r ° 590, 6 Q—F jAu ¢ r 
do ist Ext Mg guar eC aaa G.xc*| 1906 1,000} 6,936.999 5 : 7 &. 2 San 1 1938 Sl Fiske & Sons ee 
do First Lien & Ref M g gu redi05 sf_Eq.xc* &r*| 1912 500 &0|/b12,759,500 5¢ |M & N|May 1 1942 Equitable Trust Co, N ¥ 
do Pur Mon & Imp M $60,000,000 call 105s f. Bake*&r| 1916 |1,000 &c|x23,566.000 5¢ |iJ & JiJuly 1 1936 Bankers Trust Co, N Y 
do Two-year (secured) notes gucall 101 &int _.Gk.c*&r| 1917 |1.000 &c|\y36,935,000 5¢ |F &A15\Feb 15 1919 Guaranty Trust Co, N Y 
wanna Iron & Steel Co lst M assumed_____________ 18 500 &c} 1,769,500 5¢ |F & AlFeb 1 1926 N Y Farmers’ L & T Co 
Fore River ist M g gu due $40,000 yly red 103_OB.xc*| 1913 $1. 569 .U00 5 J & JiJuly 1919-'33 Old Colony Tr Co, Bost 
Titusv ForgeCo ist M gu p&idue$20.000ylyred 10244 Ba.xc*| 1913 1, 249,000 5g |M & S|To Mar 1933|Bankers’ Tr Co, N ¥ 
u Rees edly Ahn gg Steel Properties Guaranteed— p 1892 1,000| 1.903 
ylan rst mortgage currency_..._...-- a } , ° ‘ 5 F & AlFe 
Penn-Mary Steel Co cons mtge $7,000,000g __.._. .xxc*| 1895 | 500 &c| 3,931.000 6¢ Msé& S§ Sept I 1933 wena ene — 
Spanish-American [ron lst M g guar red 1 - GP.xxc*&r| 1907 | 1,000) c2.307,000 oe 2: sim July 1 1927 Guaranty Tr Co, N Y¥ 
Collat trust loan (Cornwall) s f red 105: V 74, p 1312. -xx| 1902 1,099) 5,250,000 5g |A & O/]Oct 1 1932 Girard Tr Co, Phila 
Penn Mary Steel M:«e $13,000,000 guar call 105._._GP.xc*| 1917 1,000} 6,569,000 5g |J & J\Jan 1 1937 Bankers Trust Co, N Y¥ 
Bonds of Coal and Coke Companies— 
Eastern Coke (o Ist M iclosed) call s f joint guar_xxUpic*| 1917 1,009} 6.235.000 Se. i: @ Sipe: ee. 8 ae 
Penn-Mary Coal Ist M gold gu red 102% (sf 101)--GP.xx| 1999 | _ _ .| 1.415.900] Be JA’ & OlApr 11930 Pe Ere 
b Aug. 31 1918, $12,759,500 out; $24,030,000 in treasury;:|$3,210, 500 in sin|king fund or|canceled.| cc $2,69|3,000 purchased /|for sink fund or canceled. 
x $23,566,000 with public Aug. 31 1918, $8,376,000 in treasjury. y Remain)ing $13,065) ,000 purchased for| sinking fund or| canceled. 





E. Corey and Sydney E. Hutchinson. Messrs. Corey, Vauclain and Pryor 
are also directors of Midvale Steel & Ordnance Co. V. 103, p. 2082. 
Office, 500 N. Broad St., Phila.—(V. 106, p. 2124, 2759; V. 107, p. 504.) 


(THE) BARRETT COMPAN Y.—ORGANIZATION .—Incorporated in 
New Jerse eb. 6 1903. Owns and operates through its subsidiaries 
about 40 plants in 37 cities of U. S and Canada for manufacturing 
protecs: such as tar, ammonia, roofing felts, &c. Merger of the Barrett 

o. of West Va. was voted Sept. 16 1918. V. 197.R: 908, 1194; V. 76, p. 
867; V. 91, p. 1513; V. 94, p. 125, 1318; V. 96, p. 717; V. 97, p. 730, 51; 
V. 96, p. 655. Name changed from ‘‘American Coal Products Co.”’ in 
Jan. 1916. V. 102, p. 346; V. 100, p. 1595; V. 105, p. 2096. Also under- 
stood to own 45% of the $977,500 stock of H. F. atson Co., asbestos 
goods, Erie, Pa. V. 106, p. 1371. 


& STOCK.—The full-paid common stock must always be twice the pref. 
stock and no additional mortgage or bonded debt can be placed without a 
two-thirds vote of the stockholders. V.94.p.125. Stocks listed on N. Y 
Stock Exch. in July 1916. V. 103, p. 63, 241. 

The stockholders voted March 16 1917 to increase the total auth. capital 
stock from $15,000,000 common and $5,000,000 pref. to $25,000,000 com- 
mon and $12,500.000 preferred. Shareholders of record were then per- 
mitted to subscribe at par ($100 a share) for apprenimetely $2.850,300-pref 
and $2,723,900 com., making the outstanding stock after Jan. 15 1918 
$16,343.100 com. and $7,811.300 pref. V. 104, p. 954, 1047, 2345, 2454. 
The offering was underwritten. 

Owns the $125,000 bonds of Peters Paper Co. of Latrobe, Pa. 


DIVIDENDS (%)— 1903 to 1909. 1910. 1911 to Oct. 1918+ 
On common in cash. ___...54%% yoy 6 7% yearly. 
Also Nov. 1915 5% and in July 1916 7% in stock, and Jan. 25 1917 


10% cash with right to subscribe for 10% ($1,208,910) common at par. 
V. 103, p. 2157: V. 101. p. 1465. 


REPORT .—Report for cal. year 1917 in V. 106, p. 1683. In 1918 

Cones and foreign orders were keeping the plants operating at ca- 
ty. 

” 1917. 1916 1915. 1914. 
GG Ce cS ctaain we eS og ren Not stated $16,160,536 
Gross inc. (all sources)__ $9,235,871 $9,547,604 $6,652,639 $4,406,116 
Net income_-_-__-...--- $3,673,244 $5,165,286 $3,121,184 $1,724,021 
Bond, &c., interest_... $211,856 $158,657 $211,220 $210.781 
i, & A. ee 425,26 333,249 175,000 000 


25,265 3. 
Common (cash) div ----(7)1,034,542(17)2026.426 
Common (stock) div__- 7 %)790.900 
, eS eee 758.772 427,728 232,764 
Balance, surplus __--_- a$2,268,.494 $1,097,283 $1,007,304 $354,607 
* Reserves in 1917 are deducted before arriving at ‘‘gross income.”’ 
a After providing for Federal taxes. 


OFFICERS.—Chairman, Evereley Childs: Pres., W. H. Childs; Sec. and 
Treas., E. J. Steer. Office, 17 Battery Place, N. Y.—(V. 107, p. 1194.) 


BETHLEHEM STEEL CORPUORATION.—ORGANIZATION .—Incor- 
rated in N. J. on Dec. 10 1904 as successor, per plan V. 78, p. 587. of tne 
. 8. Shipbuilding Co., and in Nov. 1917 owned the entire stock (V. 105, 
. 1211) of: (1) Bethlehem Steel Co.; (2) Penn Mary Steel Co. (V. 105. p. 
2311) (3) Bethlehem Shipbuilding Corp. (V. 105, p. 1619, 1804 V. 106, p. 
2652), owning plants of former Harlan & Hollingsworth Corp. of Wilming- 
ton, Dei., and Samuel L. Moore & Sons Corp., Elizabethport, N. J . and 
also operating under lease the plants of the other controlled corporations, 
viz.: Fore River Shipbuilding Corp. of Fore River, Mass., and Union Iron 
Works (and U. I. W. D. D. Co.) of San Francisco (V. 105, p. 1619, 1804): 
(4) Bethlehem Iron Mines Co., Cuba; (5) Penn-Mary Coal Co. V. 82 bp. 
87. p. 1359: V. 91, p. 278: V. 94, p. 1121: V. 100. 


(7)761.932 
(5)538,.000 = ______- 





1050; V. 85. p. 1520; V. 
. 2013; V. 105, p. 1619. (6) Eastern Coke Co., V. 104, p. 668, 1705: V. 
$3 . 1603: V. 100, p. 231. (7) Beth. loading Co., V. 106, p. 2652. 


id ‘suly 1916 consummated purchase (V_ 103, p. 241, 243), of ail the 
assets of the Pennsylvania Steel Co. of Pennsylvania and Maryland Steel 
Co., with their extensive stee! plants, shipyard. &c., through the medium 
of Penn Mary Steel Co., whose capital stock it owns. In 1916 acquired, 
through Penn-Mary Steel (o. for about $6,660,000, payable in bonds of 
1917, the plants of Amer. [ron & Steel nets Co. at Lebanon and Reading 
Pa.; also acquired other properties. V. 103, p. 2344: V. 104, p. 1139. 

Bethlehem-Chile lron Mines Co., was incorporated in Delaware Jan. 18 
1913, controlled by frieadly interests, to operate the Tofo iron mines near 
the coast of Coquimbo, Chile. Auth i a stock was increased in Sept 
1917 from $4,000.000 to $10.000.000 . 105. p. 999. Also Bethlehem 
Steel Co. authorized stock from $15,000,000 to $65,000,000, and Ore 
88. Corp., $100,000 to $10,000,000. V.96, p. 204, 287, 1023; V. 98, p. 833. 

In 1913 purchased Fore River Shipbuilding Co., Quincy, Mass.. and 
guar. $750,000 Ist 5s V. 96. p. 1300. 1492; V. 98, p. 239; V. 105, p. 1619. 

In May 1916 purchased Balt. Sheet & Tin Plate Co. V. 102. p. 1348. 

In April 1918 Chairman Charles M. Schwab became Director-General 
of Emergency Fleet Corp. V. 106, p. 1634,1751. 8-hourday, V.106,p.804 


STOC K.—The stock as author zed in Sept. 1917 (V. 105, p. 911) includes: 
(a) $30,000,000 8% cum. & convert. pref. non-voting, (6) $15,000,000 7% 
non-cum. pref. with voting power. (c) $45,000,000 common stock A with 
voting power, (d) $75,090,000 common stock (with no young power), of 
which $30,000,000 issuable only for conversion of the 8% pref. stock. 

In Sept. 1917 holders of the 960.000,000 common stock, A & B, were 

tted to subscribe and pay pro rata for $30.000.000 8% cum. (non- 
voting) underwritten. V. 105, p. 911, 1311; V. 106, p. 89. 

The 8% cum. pref. stock is (a) entitled to 8% cumulative dividends 
(2% quar.) from Oct 1 1917 ahead of the 7% pref. stock; (b) is entitled to 
Participate equally with the 7% non-cum. pref. shares as to its principal 
and any acc’ :ed dividends in case of liquidation; (c) is convertible at option 
of holders at any time (unless called fo, redemption at 115 the right ter- 
minating in such case 60 days before redemption date) into an equal amount 
of class B common upon | ge ge by holders of $15 per share in cash; 
(d) is subject to cali at 115 and divs. after three years from date of issue 
in amounts not less than $1,000.000. V. $08, P- gil. 

"13. ‘14. °15. 1916. 1917. 1918. 


LATE DIVS. (%) ‘1908-12. 

8% pt.(new in °17...cccene| <cnece oe ae yeas 
eee None. 3% 5 6% 7 

Souen [RRO Ey i>. on -- 22% Text 10 


CE TE, ccndchubiemacs New in 1917 


5 10 
In 1916 deciared 39% on the $15.000,000 common stock, payable 7 4 7% 
quarterly, Apr., July and Oct. 1916 and Jan. 1917. 
In Jan. 1917 a quarterly cash dividend of 10% was declared on the $15.,- 
000,000 common stock, payable 


April 2, and upon the authorization of 
of new class ‘‘B’’ (non-voting) common s the company 





$45,000,000 
a 


paid 


stock dividend of 20 % on Feb. 17 in said stock, and permitted the 


common shareholders to subscribe and pay in full at par on or before 
March 6 for the remaining $15,000,000 class ‘‘B’’ which had been under- 
written. On the common stock as thus increased to $60,000,000, quarterly 
cash dividends of 244% each were declared payable July 2 1917 to 
Oct. 1918, incl. Also the full quamyerly dividends for entire year 1918 on 
— —— © eS pee be i p. 364, Ere 865, 1266, 2345. On 

i a Re ross dividend o / Was paid on Class A and B stock. 
V. 104, p. 2554; V. 106, p. 502. ™ 


NOTES.—The $50,000,000 7% secured Serial Gold notes sold in 1918 
(V. 107, p. 293, 405, 747) were applicable as follows: (a) $20,000,000 to 
secure advances from War Finance Corp. for imniediate completion of coke 
ovens, blast furnaces and steel plants at Sparrows Point, Md., as desired 
by U.S. Govt. (b) $12,400,000 to retire such re of $50,000,000 5% notes 
of the Beth. Steel Co. due Feb. 15 1919 as shall not be met from proceeds of 
$37.600,000 pledged British Treasury notes; remainder as working capital. 
These notes, while due one series each year, 1919-23—see table above— 
are redeemable at option of corporation at anytime upon 30 days’ notice, 
as a whole or as entire series in order of maturity at 102 for notes with 4 
years or more to run; 101%, 3, but less than 4 years to run; 101, 2, but 1 
than 3 years to run; 100%, 1, but less than 2 years to run; and 100 for note f 
with less than 1 year to run. The issue is to be secured by pledge Og 
$70,000,000 new Bethlehem Steel Corp. Consol. Mtge. 30-Year Sinkin 
Fund 6% gold bonds, Series A due Aug. 1 1948 (see below), and they w : 
be convertible at option of holder into said bonds at a price for the bond! 
equivalent to a 644 % income basis at the time of such conversion. Bankers 
Trust Co., trustee. 
In Aug. 1918 the Guaranty Trust Co. of N. Y., as trustee for the $50,- 
000,000 note issue of 1917 gave notice that it was prepared to pay off the 
entire outstanding amount at once at par and int. to date of presentation. 
These notes were secured by $25,000,000 bonds of the Company (1st Exten. 
5s and First Lien & Ref. M. 5s) and $37,600,000 notes of British Govt. 
On Aug. 31 1918 $13,065,000 of the $50,000,000 had been purchased for 
sinking fund or canceled. V. 104, p. 766, 1139: V. 107, p. 293, 908. 


BONDS.—The Consolidated Mortgage authorized in 1918 is limited to 
$500 000,000, and the entire initial issue of $70,000,000 has been or will be 
pledged to secure the aforesaid serial gold notes. The mortgage in which 
the Bethlehem Steel Corporation and Bethlehem Steel Company join, is to 
be secured (subject to $85,340,000 underlying issues), either by direct 
mortgage lien, or Fag eens through pledge of mortgage bonds and-or 
entire issues of stocks (excepting directors’ shares), upon the real estate and 
plants of the principal subsidiaries of the Corporation comprising in value 
over 95% of such properties owned; also by $35,434,000 previously issued 
underlying bonds which in respect to the most sepersag’ properties rank 
equally with certain of the above-mentioned underlying issues. No addi- 
Segal enderens bonds may be issued unless pledged thereunder. V. 107, 
p. 293, . 

The Consolidated Mortgage bonds may be issued in series and differ as 
to dates, maturities, interest rates, redemption prices, sinking funds, con- 
version privileges, &c., but no such bonds shall be issued maturing prior to 
these Series A bonds. Of the total auth. issue, $70,000,000 Series A bonds 
are to be pledged as above stated and $85,340,000 reserved for the retire- 
ment of the above-mentioned underlying issues, and not to exceed $60,000,- 
000 reserved to acquire additional bonds hereafter issued secured by prior 
liens, all of which are required to be pledged under the mortgage, when 
issued. Bonds not issued for refunding purposes may be issued from time 
to time for not exceeding 80% of the cost of investments in properties or 
securities. 

The Series A bonds will be callable at 105, and will have the benefit of 
a sinking fund beginning in 1920 of 1% per annum of all Series A bonds 
issued prior to the dates of the respective sinking fund payments to be ap- 
plied to the purchase of such bonds at not exceeding 105 or to their redemp- 
tion at that price. Bonds so purchased or redeemed will be canceled. 

Of Bethlehem Steel Company's 30-year 5s of 1912 ($50,000,000 auth. 
issue) $12,759,500 on Aug. 31 1918 were in the hand of the public, $3,210,- 
500 in sinking fund or canceled and $24,030,000 were in the treasury. 

Of the remaining bonds part is reserved to provide for the retirement 
of he First Extension Mortgage bonds and the balance is to be issued 
from time to time, subject to proper restrictions, for additions and exten- 
sions, except that a moderate amount may wised as necessary to assist 
in refunding. Annual sinking fund 24% of bonds outstanding (but not 

J . V. 94, p. 1450; V. 95, p. 892: V. 96, p. 1300, 1366; 
. 98, p. 1002, 1922; V. 99, p. 898: V. 100, p. 1169, 1260: V. 105, p. 1524. 

The Bethlehem Steel Co.'s lst Extension 5s are guaranteed. prin. & int., 
by the corporation; on Aug. 31 1918 $6,936,000 were held by public; 
$4,001,000 in sinking fund or canceled, and $1,063,000 in treasury; total 
auth., $12,000,000. V. 82, B; 282, 1050; V. 84, p. 573; V. 86, p. 470, 866; 
V. 91, p. 1771: V. 94, p. 1188. ° 


Purch. Money & Impt. Bonds of 1916 (Made Jointly with Penn-Mary Steel Co.). 
Total auth., $60,000,000 (V. 103, p. 1793, 2157; V. 105, p. 1711), viz.: 
Issued to purchase Penn. Steel Co. properties (see V .103,p.1793)$31,942,000 

On Aug. 31 1918 $8.376 000 of this amt was in the treasury. 

Reserved to retire old bonds of Penn. Steel Co. and subsidiaries. 16,949,000 
Reserved for 75% of cost of additions and improvements after 

March | 1919 0n Sestenae premises or any company 90% of 

whose stock is owned and pledged under the mortgage Spa BE 11,109,000 

These bonds havea 2% % sinking fund from July 1 1916. 

Lackawanna [ron & Steel Co. Ist M. 5s were assumed by Bethlehem 
Stee Co. in 1917 o arenas ome papenee property. FA Mh aL P. a 

he mortgage of Penn Mary Steel Co., crea on acquisition of - 
ties of Am_ [ron & Steel Co., fs limited to $13,009,000, of which $6,.660.000 
issued (including $91,009 in treasury Aus. 31 1918) and $6,340,000 reserv 
for future extensions to 75% of cost of same. Callable all or any at 105. 
Sinking fund beginning Dec. 31 1918 a sum equal to 244% of the bonds at 
time outstanding. V. 104, p. 1139. 

Eastern Coke Co. Ist M. cover 574 coke ovens, benzol plant, &c. Sink- 
ing fund, $250.000 s.-a. Callahle 101 & int. on or before Feb. 1 1918 
thereafter 102% & int.; retired to’ Dec. 31 1917, $255,000. V. 104, p. 1706 

ne Union tron Works Dry Docks Co., 4 subsidiary of the Union Iron 
Works. took over on Nov. 1 i908 the property of San Francisco Dry Dock 
C»., and issued 20-year 6% purchase money bonds ($516,467 outstanding 
Aug 31.1918), besides assuming $495.000 underiving 5s R88, p 941. 

Titusville (Pa.) Forge Co. Ist 5s are guar., prin & int. V. 9A. p. 1492. 

For full statement as of Aug. 31 1917, showing the funded debt in detail, 
incl. total amounts in treasury, sink. fund, &c., see V. 105, p. 1524. 

STATUS.—In August 1918 the value of orders on hand was officially 
astimated at $650,090,000, compared with $193,374,249 on Dec. 31 1916. 
V. 107, p. 606; V. 106, p. 502, 931; V. 105.2: 911, 1422, 1619. Shell out- 
put to begin in July 1918. V. 106, p- 2652. 
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142 INDUSTRIAL STOCKS AND BONDS [Vou. 107. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where interest ane 
(‘For abbreviations, &c., see notes on first yage) Bonds| Value (Outstanding % Payable and Maturity Dividends are Payasie 
Bethlehem Steel Corp yo sepeealntad Dock Bonds— 
ee A 1 eee err Bere Pane wre 5, ey SS Re By Nek dis ath mittee plane eat 
Union Iron Works Dr Dou satiistarhleariaeattihietay t:ontytcnves wabtnedabi >. ere x516,467 OE lesdenave oe Ieee: ibn heowhbawbadtndh dace 
Sparrows Point Dry Dock Serial_...........----------- cuae joongahal 746,94 6 REE FASS RISE Ey AN A ARG Ss SON 
Bovtn Fisheries —Cummus stuck 500,000 shrs authorized - oe Fa None 250,0\ srs See text) Q—J Oct 1°18 50 cts|\Cenorai 'r Co of se ni 
lst pref stock (cum since Apr 1912) red 110.--..------- Jews $100, $4.000 000 7in 1918 Q—J Oct 1°18 1%% do 
Sink fd deb $5,000,000 ¢ red 101 conv into “ist pf stk-x0* 1911 1,uuU| y3,520.000 6¢ |A & O Aor 11926 Nat City Bk, NY oF Chic 
Burden s Condensed Milk——Common stoch $22,500,U0U_ - a 100) 21 368 100 8 tn 19ISKF & A Aug 15 !8 4% By ws from C o's offle 
Preferred (a & ad) 6% cum $7,500,000 redeemable at | Reece 100) 7,509,000 6 In 1918 O—M Sept 15°18 1 
Borne-Scrymser Co—Stock _..............--.---------- papa 100) 200,000 20 in "18 October Ucc 15°18 20% 80 south St, Now York 
Braden Copp Mines Co—Debs $20, 000,000 gs f call 105&iny 1916 1,000 b13.434.000 6g |F & A Feb 1 1931 | Bankers Trust Co. N ¥ 
Brill (The J G) Co —Common stock .........--.---------- rea Pt Cn” BAS ONO. bee len cade ce Sept 15 ’'08 %%|Checks matied 
Preferred (a & d) stock 7% cumulative __. eo 100| 4.580000 4 in 1917| Q—F See text ~ | a ao 
Brooklyn Ferry Co.—See N Y Terminai Co (V 92, D 1180) 
Brooklyn Union Gas—Stock $20,000,000 _...---.------.- wits 100) 18. 900. 000 6in 1918 Q—J — 11918 1% | By check frum Cos office 
First Cons $15, 000, 000 g (for aaderyiag bonds 4 text) .Gz| 1895 1,009) 14.698,000 5¢ iM & N May t 1945 \Chase National Bank,N*$ 
Brown Shoe C Jommon stock $10,000,000 auth.._..._- ones 100! 6.000.000 6 in 1917 Q—M Se spt 1 1918 14%\ Checks malied 
Pref stock (a & d) 7% cum red 120................-..-- ones 109| 3.590.000 7 to 1917) Q—F Novi 18. 1% %/| Checks mailed 
buckeye Pipe Line Co—Stock $10,000,000__-.-...----..-- shiaets 50; 10.000,000 19in1917, Q— Sept 14°18 4%|New York 
Buffaio General Electric Co—Stk $10,000,000 V.102,p. 1625 Pee 100) 5.545.700 See weati@ -M 40 Sept 30 18 2%) suitato 
First mortgage (trustee Fidelity Trust — ie TEE) _z) 1899 100 &¢) 2.375.000 5 | & AiFeo 1 14934 \Fidelity Trust Co, Buff 
Oataract Power & Conduit Ist M sink fund -.._Mp-xxc* 1897 ,000' 1,190,000 56 |J & J Jan 1 1927 ‘Metropolitan Tr Co, N ¥ 
First Ref M $10,000.000 call at 105. V.102,p.1628 Col oe 1999 1.00) 7,029 090 Ke iJ & TiApr 1 19%9 \¢ ‘olumbtis Trust “o NV 
Debentures convert into stock $ for $ call ( 105, P. 718)_--| 1917 100 &c, 4,400,000 6g iF & A Aug 1 1922 |BankersTrCo, NY & Buf 
Buffalo & Susquehanna Iron—See Rogers-Brown Co 











x $1,000,000 auth.; $160,200 in treasury, $323,333 in sinking fd or cancel ed, $516, 467 held by public Aug. 31 1918. 





The financing of July 1918 increased fixed interest charges only $1,000,009 
per annum. On the basis of present ———_-, the management estimated 
at for 1918 the combined earnings before payment of taxes and interest 
charges and before providing for depreciation would approximate $60,000,- 
while fixed annual interest charges‘upon completion of this financing 


would be about $7,700,000. 
m, arranged for in 1918, has been 


When the anys ne construction pr 
completed, the plants, it is stated, will have a total capacity of 3.000.000 
oe about 8% of the country’s 
i) 


tons of ingot steel per annum, represe 

present capacity, and shipbuilding acilities for 1,000,000 deadweight tons 

per annum, or about nen On of the present steel shipbuilding goa’ of 
e U. 8. Of the $650,000,000 orders on hand, less than 124% —. Lg 
ns, armor plate, projectiles, and similar war material. 107, p 


5, ‘ 
REPORT.—For 1917 in V. 106, p. 1227. 1338. 
1917. 1916. 








1915. 1914. 

Calendar Years— > os 3 $ 
Orders on hand_.__---- 453,808,759 193,374,249 175,432,895 46.513,190 
oT eae 298 979.531 216,284,555 146.513,798 47,500,000 
Manufacturing profits. _x53,979 61,717,309 24,821,408 9,649 668 
Bond, &c., Tanerens. - 8,746 ‘ose 3,772,555 2,342,596 2,212,375 
Depreciation, &c_.___- 17:911.841 14,350,785 4,716,000 1,847,273 
8% pref. a. No. 1 (2%) SR Pare: Tipteers ee 
Pre: erred dividends_ “(7%)1,043. 560 Us ttt 560 (7)1,043,560 (5) 745,400 
ommon dividend-_(17 %)2, /000 ‘se eee 
or oe 2 ee toe lean: weeaeel 
Red Cross divs___.--.-- Bea a ee ee 
Bajenes. surplus____- 19,143,417 38,091,808 16,719,252 4,844,620 
After prov ae for taxes (incl. war income and war express profits 


expenditures for repairs and maintenance. V. 108, p. 1227. 1338. 
OFFICERS. —Chairman, Charles M. Schwab; Pres., Eugene G. Grace; 
Sec. 5. H. Jones; Treas., E. B. Hill; Asst. Treas. & Asst. Sec., Wm. J. 


Bro 
DIR&OTORS.—O. M. Schwab (Chairman), George R. Sheldon, Archi- 
pete fobgston. . Austin Buck, John W. Griggs, Alian A. are. Nelson D. 
2, orcMath. Henry 8. ‘Snyder, Ha Bronner . Brown and 
Re aD. Office, 111 Broadway, N. Y.—(V. 107, >. 608. 804, 908 


(E. W. ) BLISS & CO.—See V. 106, p. 926, 1232,1339.—V. 107, p. 1387: 


BOOTH FISHERIES CO.—ORGANIZATION.—Incorp. in Delaware 
May 10 1909 and purchased at rooe0es sale all the assets of A. Booth & 
Go., Chicago, per plan in V. 88, p. 1063. Is engaged in buying and selling 
at whol e and retail fish, epatere and all sea foods, and has a large fleet 
of fishing boats on A a Great Lakes and Pacific Ocean. On April 1 1911 
] urchased the N. Fisheries Co. V. 100, p. 2088; V. 101, p. 530. 

th St. Louis Gold Storage Co. has a large cold and dry storage coat in 
3t. Louis. V. 101, 1976. In Dec. 1916 purchased the Lindenberger 
Packing Co. and the ‘Columbia Salmon Co. through its subsidiary, the 
Northwestern Fisheries Co.—V. 103, p. 2430. nee y in 1917 purchased 
5 packing plants of the Lubeck Sardine Co. and al e bane of the en 
chiasport Packing Co., both on the Maine coast. 105. 2000. New 
Sardine factor, at St. * Johns. N. B., opened in July 1918! vP 107. p - 405. 

Booth Fisheries Co. of Oanada, Lta., was incorpurated July 4 ibis with 
$1,000,900 cagite) stock, primarily to take over an operate she Mew Bruns- 
wick Sardine anning Co., with plant near St. Andrews, N. 


STOCK.—The first pret. stock, cum. from April 1 1912 ino no voting 
rotde except while dividends are not paid or set aside. Vv. 102, p. 1438 
ee of the eg Cobenerss have the option of exchange at par for the 
S pret pe , 489. Total pref. auth., $10,000,000. On July 
oo 1918, “there es ng 33° 720,000 pref. stock outstanding and a further 
$280,000 authorized to be sold and listed, the N. Y. Stock Buckanee 
agreed to list a further $ $1,000,000 wis and as sold on account of additions, 
anggenitione. &c. V.107, p. 698. - 105, p. 2000, 502. 
he common shareholders voted aor 21 1917 to change the authorized 
common stock July 1 from 100,000 shares of $100 each to 500,000 shares of 
no par value; 250.000 of tue new shares then being exchanged for the out- 
standing common five new for oneold. V. 104, p. 1705. 2120, 2236, 2454. 
DIVLDENDS3S.—On first pret paid July 1912 to Oct. 1918 1 Tp (Q.-3 
On common pale 4% April 1913 in new pref. stock. and in Mar 11917 ” cash 
ividend pre. 1) of 2%; Apr. 1 and July 2 1917,1%. Oct. 1917 to Oct. 1 
pis. pe. , paid 50 cts. quar. ($2 per ann.) on new common stock (see 
a 
BONDS.—Of debentures ($5,000,000) $1,682,000 were in Jan. 1918 
in sink. fund, $3,318,000 wore Outstanding. Cum. sink. fund $150,000 
early at outset. V 96 p 655.V. 101 p. 1191 Midland Cold Storage 
. 5s, $87,500, due $12,500 yearly June 1919-1925. In Jan. 1918 there 
were also outstanding $470,000 lst Mtge. gold 6s of Booth Cold Storage 
Co. of Minn., $243,500 Ist M. gold 6s of Detroit Cold Storage & Terminal 
Co. ($1.000,000 auth.; V. 104, 2014); $45,000 Booth Cold Storage Co. 
of Buffalo Ist 6s and 3158, 814 rwin City Cold Storage Ist & 2d M. 6s. In 
Ph da Geagantess ‘Pp ; & t) S500. 000 L~ va. care 10: Booth-St. Louis Cold 
rage Co. due an. ut callable at 102 V. 102, p. 2344. 
Loans and bills payable Dec. 29 1917. £8.083.452. - » 


REPORT.—For cal. year }oi7 at length in V. 106, 
Calendar pra, 





- 157}. 1586, 2012. 





, Depr.,&c., Federal f Divs. Balance, 

1917». ---$3.38.829 inet aera sd So 5 25 fay 

ii Seeeeatce eva ecu Remeber ban 
“-7-"7~ 1042770 386779 B07 Sea TTT 14. 

19142-72277 "921489 344563 398°838 727777 1 6 rye 16s. 5 832 


54.0 
In Au 1918 material) a potise bd 
1 Aug. 18 S.—R. 8. *puthill ty fe OLAN 
Wall, pk ay w. Lawrence, Geo, "F. RA, “W.. Feron, Charles H. 
Ewing, Chicago: wa wo hey ht, New York. x. L. Ames is Pres., 
W. G. -, and P a 3 ‘om thers, Vice-Pres., Gen. Mgr. & Treas. 
p, Sh. + Hy Majestic Bidg.—(V. 107, p. 405, 606, 698.) 
BORDEN’S CONDENSED MILK CO.—See page 203. 
BOBNE-G6ER VASE CO.—ORGANIZATION, &c.—I i 
New Jersey in 1893. oe lubricating oil vignt at Hiimbahnore x . 
Formerly controlled by Standard Oil Co. of N. J., but segregated in 


1911 o Standard Oli Co. of N. J.. V. 85. p. 216. 790: V. 93D. 1390. 
Stock, $200, Dividends: ae ansuall i 
Office, 8 South See NV, OS ee S19 V Tae ey gance Dec. 1912 


BRADEN COPPER MINES CO.- See page 203. 
BRILL (THE J. G.) CO.—ORGANIZATION .—Incorporated In Pennsyl- 
ves Aug. pM. erapieed i bai fl samatootaree 4 cars and trucks. 
y c, and in aeroplane mo ‘or 
W108. p- 706; V. 88, p. 1400; V. 86. p. 1102. 8. Govt. See 


STOCK AND BOND3.—Of the preferred stock, $47).0))) unissued if 
eserved to retire tie $400,000 5% bonds on the John Stephenson & Co, 
plant due Dec. 31 1325, but subject to call at 105. No other bonded debt 
and none can be creited without the approval of 75% of preferred stock. 


DIVIDENDS.—On =. 1% % quar. to Aug. 1914; Nov. 1914to Nov. 1 
1918, 4% (1% Q.-F.). 4 i918 paid 1%: Nov. 1 1918,3%, on accumu- 
lations; V. 99, >, E2as. 1368: 107, p. 293. ° 1483. On common, June 1907 
to Mar. 1908. 1% quar.; San 6 tek 1908, 1% of 1%; none since to Oct. "18. 


Calendar Total Op.Erp..Maint Fed'l Pref. Divs. Balance, 
Years— Sales. & Res., &c. Tares. 4%) Sur. or 1S; 
ERE AE $7.706.099 $6.711.900 $90,000 $183 00 sur.$720.989 
ee SG leeeee .. GSES. auance 83.200 def. 89,942 
BOP i inet acest ke 4.403.117 i. *, _aeeee 183. 200 def. 66,874 


The combined work on hand as of Feb. 6 1918 amounted toan estimated 
total somewhat in excess of $20,000,000, including the aeroplanes being 
made by the Springfield Aircraft Corp., in which the company has a joint 
interest with J. G. White & Co., Inc. 

Pres.. Samuel M. Curwen; V.-P., William H. Heulings Jr.; 2d V.-P., 
J. W. Rawle; Sec., Henry C. Esling.—(V. 107, p. 293, 1483.) 


BRITISH-AMERICAN TOBACCO CO., LTD.—(V. 107, p. 698.) 
BROOKLYN BOROUGH GAS CO.—(V. 107, p. 504, 605, 698, 908.) 


BROOKLYN UNION GAS. trite a in N. Y. State Sept. 7 1895, per 
plan V et Pp. 831,and V_ 62, op. 114 64. p. 887: oe 1854. Daily 
manufacturing capacity Dec. 31 1917, 74,100. 000 cu. . V. 101, p. 1630. 
Sulit, V. 99 51, 345. 1369. New gas standard, V 108, . 1805. Toluol, 
V. 105. p. 2000. Rates in Flatbush in 1918, V. 108, p. . 931. 

LATE DIVS.— ‘06. ‘07. '08. ‘09-"11. 1912 to a A 1918. 
i Qe 3 9 5% 6 yirly 6 & 2 ext. 6 

Jan. 1912 to Oct. 1917 6% p. > 14% -J.) and Joy ‘1% 3.-3.: extra. 
In re 108 1918 omitted the exe i% Move for larger distributions, V. 107, 


BONDS.—Mortgage of 1895 is Sor $15,000,000 of bonds, subject to: 


Bonds— Interest. Outstanding. VUaturity. 
Citizens’ Gas con. moregnee.-- 8% F. ° A.z $254,099 Feb. 1 1940 
Union Gas L. con. mtge___.__- %JI.&JI.z 38,009 Jan. 1 1920 


REPORT. ae for cal. nia fe 1917, in V. 106, p. 2231, show < ; 
Cal. Years— 1917. 1916. 19 916. 
Gross earns.$12, 7. 762 $11,353.594| Bond int.,&c. $359.912 $837, 630 
Net,aft.tax.. $2,140,461 $1,996.972| Dividends- (7)1, 269.999 (8) 1. 440,000 
Other inc__ 261 914 239.200 | Balance_-__sur.$271.432 def.$51.084 


Pres., James H. Jourdan; V.-Pres'ts, Wm. G. Rockefeller and A. F. 
Staniford; Treas., E. R. Chapman. ‘Ortice . 176 Remsen St., Brooklyn, 
N. Y.—(V. 106, D. 609, 711, 931, 2231; V. 1U7, p. 1103.) 


BROWN SHOE CO. grate —Incorp.in N.Y Jan. ivio 
and ulred the Brown Shoe Co. of Missourt. Operates 9 large modern 

laass, 5 in St. Louis on one each in Moberly, Mo., Brookfield. Murphys. 

and Dixon, Ill. Aas gregate net floor space, ore “15 acres. [n 191 

of own manufacture and outside goods about 7.009.000 pairs of shoes. In 
Feb 1913 acquired Barton Bros. of Kansas City. V.98 p. 556 No mere 
¢agt or funded debt, excest $60.000 real estate mtge. V 96. p. 
Notes payable (Oct. 31 1917), $4.450.000. War orders in 1918, V. 708. 
p..193, 1903. “War regulations, V. 106, p. 2759; V. 107, p. 698, 1581.) 

STOCK.—The pref. stock is redeemable at any time, all or part (pro 
tata), and also upon dissolution at 120 and divs. on 3 mos. notice. N<« 
mortgage (other than purchase money) can be authorized or pref. stock 
increased or prior stock issued by vote of less than 75% of each class, both 
pref. andcom. Sinking fund out of surplus profits to retire at least 244% 
annually of the maximum pref. stock at any time outstanding. any defieit 
"oO be made up in subsequent vears Pref. shall not vote for directors unless 
four quarterly dividends are in default. 

DIVIDENDS.—Div. on pref. from Feb. 1913 to Nov. 1918, 1%% quar. 
Dividends on common, 1%. paid Feb., May and Aug. 1 1914: none to Dec. 1 
1916, when 144% was paid; Mar. 1917 to Sept. 1918. 144% quar. 

REPORT.—Year ending Oct. 31 wal (see V. 105, p. 2361), showed: 

Oct. 31 Yrs. 1916-17. 1915-16. | 1916-17. 1915-16 
ON168 Wcuns $21,.882.016 $15,913,373 | |Common divs. (6)$360,000 _____- 
Net, aft.dep. $2,078,560 $1,467,757 | Red. of pref.stock 9%7.600 $179,278 
Est. Federal | Reserve for contin. 300.000 100.000 
inc. war & | 
exc. prof.tax. 410,000 Balance, surp_.$662,005 $924,228 
Pref. divs.(7) 248,955 

Profit and loss surplus Oct. 31 1917, $1,928,735. 

Chairman, Geo. arren Brown; Pres., John A. Bush: V.-Pres 
McCarthy; Treas., H. 8. Hutchins; Ses., “Wm. Krail. —(V. 107, p. 15815 


BUCKEYE Pipe LINE CO.—ORGANIZATION, &c.—lIncorporated iu 
Ohio Mar. 31 1886. oFe pipe lines in Ohio. Formerly controlled by 
Standard Oil Co. of N. but segregated in 1911. See Standard Oil Co 
of N. J., V. 85. p. 216, 790: V.93. p. 1300. Stock, $10.099,.090: par. $50 


REPORT.—For cal. year 1917, in V. 106, p. 609, showed: Net income, 





$2,380,083; divs. (19%), $1,900,000; bal.¢ sur., $480,083. In 1916, net, 
$2,082,068; divs. (16%), $1,600,000; bal., sur., $482,068. Total surplus 
Dec. 31 1917, $9,910,994. 

DIVIDENDS.— [ *oS. *eR. °16. 28. 36. . 2617. ToSept.’18 
peguler Vn iss ee $I 40 40 28 16% per a. (4% Q.-M.) 
ya a . 4 eer ya ec., 3 ar., 2 

ee. dividends Dec. 1917, 3%: 1918. Mar., ~ 2%. V. 105, 'D. 1805: 


V. 106, p. 399, 609 


Pres., dD, ! >| Bushnell; V.-P. & Gen. Mer., O. S. June; Sec., George 
Chesebro: W. F. Livingston. N. Y. "ities. 26 Broadway —( 
104, p. Sea. 3 2120: V. 106, p. 399, 609, 1228.) 

BUPEALO GENERAL ELECTRIC CO.—See issue Oct. 1912: V. 104, 
p. 665; V. 105, p. 182, 289, 500, 718, 2545; V. 106, p. 1128. 2647, 2652.) 


BURNS BROS.—Wholesale and retail coal Geoters in N. Y. City. A 
consolidation Dec. 31 1912 underlawsofN.J V. 6? 363: V. 103, p. 081. 
Dividends on common stock Nov. Ma to Feb. is 1917, 5% perann. (1K% 
quar.). The shareholders voted Mar. 12 1917 to increase the common 


stock from $7,500.000 to $10.000,000. A 25% sree ¢ vidend of $1.375,000 
04 266). Also 1% stock 

5 1917; Nov. 18 1917 to Nov. 15 1918. 214% 
Loan 4s, and Nov. 15 1918 

: 107, p. 1581. 


was then declared payable May 12 1917 (V. 1 
with regular 1 1x % cash Aug. 1 

cash quar. On June J01 18, 5% in Li 
24% es ee 





berty 
- 105, p. 1805, 2186; v. 106, p. 1680; V 











Nov., 19'8.] 


















































INDUSTRIAL STOCKS AND BONDS 143 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviation, &c., see notes on first page Bonds| Value | Outstanding % Payable | and Maturity Dividends ‘ove Payable 
Burns Bros—Common stock $10,000,000 (see text)....-.- ouee $100) $7,154,100 See text) Q—F 31/See text ew York 

Preferred 7% cum $2,000,000..----....-..------222202. reais 100| ~ 1532/2007 tn 1918] Q—F |Nov 1 19181%|New York 
Bush Terminal Co—Common stock $7,000,900. ___.._------ -=--- 100 g- 798 400|See text)J’ & JiJuly 15°18 text)...........--2-.-.-... 

Preferred (a & d) 6% cum redeemable at 110 text___-_- si 100 300,000\}6 in 1918, J & JiJuly 16°18 3%|._..-_--_- Ll. 

First M (V 76. p_974) conv sink fund since 1907. Col.xc*| 1902 1,000 33x68 wn 4£¢@. AA. @& -Qlkpe 1 ae cesses aks 

First eansolidated morteage $19 000.000 “xe*} 1995 1,990] 6.629.000i Ae |T & Jian 11955 Te EE NTE RR AR Mee: 

Secured gold notes due $100,000 Q-M; call. 101._Col.xxe| 1917 1,000; 1,052.400 6g |Q—M 15 De-c'’18toDec’20 New Yor 

Bush Term Bidgs Co M $12,u00,000g gu s f-Col. x, c*&r*| 1910 |1,000 &c] x8.813 0 w 5z |A & O/JApr 1 1960 Office, 100 Broad St. N Y 
Butte Electric & Power—See Montana Power Co 
Butte & Superior Mining Co,—Stock auth $3,500,000 _...} ---- 10| 2.901.845\See text} Q—M |Sept29°17 12%]..-.-...-.---....... ne 
Butterick Co —Stock $15,000.000 (bonds see text) __-_ a deees 100} 14,647 .200|/2% in '16]_-.-- LL Sept 1°16 %'%|Checks mailed 
California Packing Corp>—Com 500,000 shares (no par)_--| -.-. |------.- ok es ees Sept 16 1918 $1/Checks malled 
Cetites a (Ae a ou. a 000 call tis oS oat sath cnehanitie rt nar? oe + 7 in 1918} Q—J rnd 1 wie 1% o do 

ornia Petroleum Corp—Stoc com, aut en-- | UY 14.8040 OVS). 2 ee —J uly1 ‘13 1y%% 1 bi rust 
Prefia&d) stock. 7 7% cumé&part red text 317.500,000 auth] ---- 100} 12,343 .026/|See text 3 4 18 136 0 % ae 7 2 was 
A oy - AA controlled Me red 106. beg '14 sink fd x} 1908 645,800 6 J & DiI Los 
mer Petroleum Co Is r *14 sink fd._...-x}| 1908 |-------- 5, 

Amer Ollfield< Co Ist Vg Ls e& beg "16 sink fd_  _-_-..2 x} 1910 |-----. 987.8 0 6 3 F & A en iano 4o-° apr ~% i asa do che 
Calumet & Arizona Mining Co—Stock $6,500,000_.-.-.- oso 10) 6,424,800) ---..... Q—M 24)\Sept O83 C18, Sibi ceticdS cael Ter 
Calumet & Hecla Wining—Stock ($12 per share paid) ___-<--] ---- 25) 2,500,000) See text Q— Sept a of SR aah Gia on Wats Ue ae oes 
Cambria Iron—Stock (4% guaranteed) ___.-.------------ sane 8,4168.000/4 In 1918IA & Oct 1 8 2%|Checks malied 
Cambria Steel—Stock $50.000.000 asied 50} 45, .000/}12in1918} Q—M_ |Sept 4 nN 3% do 

Bonds of Subsidiary Companies—See Midvale Steel & Ord |Co 
bal MB gy ye Fy ge B's eeeetenpegneennge Eppes 109] 13°350/000 7 in 1918] Q—3 |Oct 1°18 1% % Oheoks malied 7 
stock ° cum $20 000,000_..-.--- ‘ .150, n ic ‘i % Checks 1] 

les DM serial gold bonds red 108 see text... FC.xc*&r*| 1914 | 500 &c| r4,8891000| 6 ¢ & Didec 1 ‘18-24 °|Firet N BN ¥ & Ohic FC 
x Additional $607,500 owned by Bush Term. Co. b As reduce'd from) $13,973 ,000 by sink ing fund |1918. Add'l A 682, in sink. f Oct. e 

r After deducting $529,000 called for payment June 1 1918 at 103 and $303 000 bought and canc eled eine © Dec 19 al ae cin heh = 

REPORT. —For year ended March 31 1918. in V. 106, 2120, showed: STOCK.—The pref. stock is convertible at opti f hol 

March 31 Years— 33 i io 1916-17. 191 Shae 1914-1 stock at 4 time aor to Jan. 1 1932, $34 centan of deen ond fort ‘share at 
Gb ME. cc i oncsnbaed $20 3 $15.235.910 $12.339.252 $11,844. 723 pref., jas: s San | to redemption at 115 and accrued divs. Both stocks 
Net income._......-.- ea 40. #33 $1,289. i $678,810 $799.671 | were N. Y. Stock Exchange in May 1917. V. 104, p. 2120. 
Sanat —— Give .{7 ) cnaS oneats. a4 Est 000 (seas. 450 (Byars, yee Se oh dive Nond 7 ‘3138, Jan. 1 1917, J full 7% rate from Oct. 19 1916: to . 

ommon (cash vs_. J Cc vs. on common, June 1 2 
Common (stock) divs. (4% > 9 @ Re eee een eee oF (82 “A+ a.); tp 15 and Sept. 16, obo Sone oe aaewen SONS. Ae cts. 

Balance, surplus____- $645. oe $894.784 $276,654 $390,894 T.—Year ending Feb. 28 ists and Nov. 8 1916 to Feb. 28 1917, 

*After deducting war taxes, $406, V. R08. ‘P. 2224. i 

Pres., Michael F. Burns. New directors 1918, V. 108. p. 2347—V. 106 ya Per.'16-"17. 


p. 717, 823, 1580, 2120, 2124, 2347: V. 107 p. 183, 
BURNS BROS. ICE CORP. ny 107, p. 183, 504.) 


BUSH TERMINAL CO.—ORGANIZATION, &O.—Incorporated ip 

New York on Feb 10 1902 (V. 74, p. 477). Owns ex.ensive tormtnas on 

the water. front, 40th to 51st streets, Brooklyn. V. 76. p. 974. 1932: V. 79 

p. 1956 82. p. 1039: V. 88. p. 163: V_ 106. p. 399 Also controls Bush 

Terminal Bldgs. Co.. owning the following outstanding stock, 
i? cum. pref. ($7.000.000 auth. and $2,500,000 issued to July 1918) anJ 

000 000 common ($2.000.000 auth.), including $1,000.000 pledge 

5 Pa 1916 under Consol. Mtge. 

In Jan. 1918 the U. 8. Govt. took over the dock and storage properties 
for duration of war, and in June 1918 arranged to take over four of the 
large manufacturing buildings but in Sept. countermanded the order 
Ser 106, sunnase 7 = oe ine an in Bklyn.—V. 107, p. 1103; 
RPERRED STOCK.—Iin Padition to the initial $5,000,000 pref. stock 
(edttebie at 110 & divs.), may issue: (a) from time to time not exceeding 
$5.000,.000 additional pref. stock on consent of a majority of the divecnete 
and a majority in interest of all the stock outstanding: and (b) a further 
ads ,000,000 pref. stock on consent of a majority of the directors and a ma 

rity in interest of common and of vref. stock outstanding. V.92.p. 1034. 

BONDS.—Of the consol. 5s, oe are reserved to retire the Ist 4s 
of 1902. Sop aens application. V . 88, p. 163; V. 79. p. 1956: V_ 80, p. 999. 
1005, 1177; p. 1243: V. p. 1427. In Nov. 1916, $990, 000 new 
common ae of Bush Terminal Bldgs. Co., making $1.000. 4 outstanding 


was pledged under the Consol. Mtge. 5s of 1905. V. 103, 1793. 

Bush Terminal! Buildings Co. Rold > ry? oats. loft and emer buildi 
in N. Y. Cit and Brooklyn. - p. 747, 1934, 111 
V.97.p.1901:V 100. p. 1475: V. 101: P BND: v. ee Seo above: 


The $1,200. 000 6% gold notes of 1918 due $100, 1000 Q-M (but callable 
at 101) are secured by $1.600. Bush Term. bidgs. Co. ist 6s of 1910 
and $1,100,000 other ‘alabaral representing cost of new building o 42d 


St., Manhattan: $100,000 due each 3 mos. beginning Mar. 15 1918. - 106 

DIVIDS. (°08. °03 07. 08. °09. % "11. °12-"14. °15. °16. '17To Jly ‘18. 
Common -..-- 0 Oo 4 4yrly. 5 5 (2% I&53J) 

Do in stock | 2% 5 (2%3&5J) 


The special dividends of 24%% 


in common stock paid semi-annually on 
the common shares from Jan. 


6 to July 1918 incl. 


191 


were distributed on 





account of increase in value of property. ws 104, p. 259; ¥° 107. p. 405. 
REPORT .—Year 1917, V. 106, p. in mos. 1918, 107, p. 405: 
Calendar Years— 1 916. tS. 1914. 

Gross earnings._.....-- $2, 13f 210 $1,955,237 $1.632.107 $1,350,161 

Total net income___.--- $1,738,770 $1,684,802 $1,.544.135 $1,205,437 

Interest on bonds__-.---- $4 51 '85 $453 097 $454.437 $455,823 
AR eer PS 302,465 cpt Hed 257 ,287 234.413 

Preferred divs. (6%)----- 138, 38,000 138.000 138.000 

Common divs. (cash) ..(5%)272,303 (5) 2893 302 (5)250.000 (4)200.000 

Common divs. (stock) .(5%)272.588 (5)259,453(24%4)125.000 = ___._--- 
Balance, surplus_____- $301. = al $ 282.868 $319.411 $177,201 
Pres., Irving T. Bush: V.-Ps., Shillabe and R. G. Simonds (Trea:.); 


Sec., H. F.H. Ried. Office, 100% Broad St., N. Y.(V. 107, p. 405, 1103.) 


BUTTE & SUPERIOR MINING CO.—ORGANIZATION .—Incor- 

rated in Arizona Oct. 2 sees. Owns mining claims in Silver Bow 
Ro. Mont. (area 164.7 acres), interests in other claims having an area of 
58.3 acres and surface rights, A, eer Tein” Outen describing properties, 
&c. V_ 100. p. 190, ie 2: V. 102. 1635 out chiefly zine spelter 
Phosetion separation. 105. p. 12h, 1422; V. 106, p. 1120, 2231, 2446 
2759; , 289. 606, 1103. 

The * ieee Copper Co. issued $150,900 10-year Ist M. con- 
oe er Satod June 1 1915 (incomes for 5 years). + oo aatnerses 
. Pp. 1635. 


00. p. 64 54. Present name assumed in 1916, 
V sro K. Ta the $3.500.000 auth. stock, $2,901 sae is outstanding. 
June. Sept. Dec. 


LATE DIVS.— 1915. 1916. B91 1 Aares. 
Regular 30 40 12% 12% 6% See 
| EO 5 Sees Y% 150 300 12% 12% 64% text. 
In June 1917 paid quarterly 124% and a further 12'44% out of capital 
accumulations prior to March 1913; but in Sept. only 64% and 6%% from 
such accumulations; likewise in June emt: an extra dividend of 4% 
to aid in Red Cross distributions. V. 105, 1000. In Dec. 1917 suspended 
div Wry pending determination of oil fibtation suit. V. 105, p. 2096. 
EARNINGS.—6 mos. to June 30 1918: Total parame, $3,092 .399, agst. 
$4,316.5 550: net income, $456.368; agst. $2004 .258. V. 107, p. 606. 
Output 1917-18, V. 106, p. 609: V. 107, p. 1387. 


REPORT.—Year 1917 (V. 106, p. 2447), showed: 
1917. 1916. 


Cal. Year— 
Zinc sales, &c-. 
Net profit_-.-- 
Other income. 
Total income. 


s0}7. 1916. 

236. oe? a eaeRet 
1,941,129 2,508,047 

Divs vs _--- (54%) 1, cH ‘057 9.490.430 
446 Deficit 4.146 616,984 

OFFICERS. a & ia Mer., D. .-Pres., Chas. 
Hayden; V.-P. & Gen. Counsel, K. R. Babbitt . Ronaghan; 
Treas., VW. Peters.—V. 107, p. 405, 606, 805. 1194; 1387. ) 

BUTTERICK COo., N. ¥.—See page 203. 

CALIFORNIA PACKING CORPORATION (OF N. Y.).—ORGANI- 
ZATION.—In Oct. 1916 incorporated in New York to acquire (V. 103, p. 
1212), free ¢ mortgage or other funded debt, the business, assets and prop- 
erties of J. Armsby Co.; California Fruit Canners’ Association: Central 
California po Griffin & Skelley Co.; and about 4. ¥ of the ca 


War taxes____ 
Represis tion . 


ital stock of the Alaska Packers’ Assn. wane be largess pack: er and a 
tributor of California dried fruits and canned geots and an amporsans fac- 
tor in Hawalian pineapple industry; pled. ackers' Assn. is the largest 


illiam Salomon & Co., N. 
mawenee 0 peoparty, V 104. 
tock Exchange 


packer of canned salmon in the world. 
sold the pref. stock. V. 103. p. 1982, 9157, 





B- 3 2454. Official statement of May 10 1917 to 


. 105, p. 1203. Notes payable Feb. 28 1918, Mi. 371 350. 


917-18. Per.’16-"17 


Sales ______- $55,678,613 | | --- Total income.$6.147/940 $1 (986.523 
Profit *---_- $3:614-531 $1,086,523| Prof. dive (7%)502.208 911,088 
Income from Com. divs.($2) 677,802 -......- 


investm’ ‘is y2,533 409 


Tota lincome_$6,147,940 $1,086,522/Surplus _____- $4877,869 $975,433 
* After deducting in 1917-18 provision for war tax.s. y This tem in- 

cludes in addition to dividends actually received, vii ON5, ~e earned but left 

invested in nroperties of Alaska Packers Assn. . 106. p. 299 393 398. 
OFFICERS.—M. J. a, Chairman of che Board: J Armsby, 

Pres; Albert Lester, Sec.; 8. L. Goldstein, Treas.; . Woolams, Compt 
—(V. 106, p. 299, 399, B19, 2124, 2224.) 


CALIFORNIA PETROLEUM eg ls ORATION.—ORGANIZATION. 
—A holding company incorporated rq_inis Sept. 37, Ant. Owns 99% of 
stock of (a) American Petroleum Co. (V. 92, p. 1111 p 216); which 
owns or controls 2.000 acres of land in the Gpatinga. i Loi Hil s and — An- 
geles districts; and (b) 96% of American Oil Co.,V. 92, 57) 
which claims 4,200 acres fo the Midway, an McKittrick ded go 
Hitls oil districts of Southere California, and all the stock of Petroleum 
Midway Co., Ltd., which owns 420 acres in Midway oil field. On Dec. 31 
1917 there was in hands of public $878,649 stock and also $1,638,000 bonds 
(see table above) of the subsidiary companies, remainder owned by Califor- 
nia Petroleum Corporation. 
STOCK.—The voting trust expired Oct. 1 1917. 


DIVIDENDS.—Divs. on common, Jan. 1, Apr. 1 and Jaty 2 198. 1% 
exch: none since. V. 97. p. 239. 668. ‘On pre? in 1914 and 1914, 7%: 191 








54%: 1916, 4% (1% Q.-J.); 1917, 4%; 1918. Jan. ond. apm. 1%; Jul 
and Oct., 1%%. Accumulated pref. divs. July 1 1918, ade y 
REPORT.—Year 1917, V. 106, p. 2795: 6 mos. Jos, “> "107. p . 698: 
Year— Gross Earns. Net Earns. Deductions. Dividend. ak. or Def 

1918, 6 mos_.$1,819,253 $1,363,979 $492.208 (2 $339 433 sur.$532,338 

1917 (year)_. 3,185,32 2,462,278a1 183.780 (4%) 493,7: sur284,775 

191 (year)-- 2.081:154 1. 699:710 (4%) 493-721 sur318.227 

1915 (year)_. 1,919,878 354.167 817 3 30 (4%) 586.294 def49,157 

pay eth $217,808 for saan for Federal, &c., taxes and A 


? Available for depreciation and wa 

The net production _ $917 was 3 "331 B12 bbis., a decrease of 6,459 bbls. 
from 1916. 106, 1795. 

The os net produetion for 1916 was 3, 918,272 bbls. angst 4,440,139 bbls. 

Pres uqua; Pres'ts, J. M. Danziger, W. D. Stewart, R. W. 
Gane. ae Elis'T Foret: pt & Treas., Norman Bridge; Asst. Sec’ys, 
John R. Donnelly and G Martin. Office, 1034 Security Bldg... 
Angeles, Calif.—(V. 106, D. S03” 1129, 1795, 2347, 2453: V. 107, p. 698.) 

CALUMET & ARIZONA MINING C0. ORGS SATION eee 
in Arizona in 1901 and owns mining properties in Bisbee, Ariz. (M 
REPORT.—For calendar oe 1917, in v2. 107, p. oy. show as 


Group), and Douglas, Ariz. 

Copper produced (Ibs.)- _62.397.917 74,898,788 65,263,910 52. 687 629 

Gross income_.._-.._. $20:035.866 $20.587.941 $11-683.724 $8.518:999 

Net for dividends. 6 628,500 11,155,005 5.453'882 3.085.536 

Dividends paid_...._... x6. 434° 762 5.777.296 2,006 5 1'851.009 
Oe ainda (100 (90%) (3216 %) 30%) 
x Also paid a 10% dividend C3642, 479) out of reserves for depreciation 


and depletion. 
917— Years—1916. 1918—9 mos.—1917 
Output (1lbs.)—Calumet 50 9938, 400 74,898,788 38,866,000 44,695 S05 


7 





do Cornelia (began Months. 4 Mos. only. 
operating June 17) pO Ee: ee ee 36,234,000 7,375,1 
DIVIDSNDS.— hgh abt: ioe SR Se a ee te 
Per 6006 Vc oswncuumas 32% 909 119 20.20 20,- 


40 yr 2% 50 30 
Total yoy to Dec. 31 1917, 5, G08, 762, incl. $442,479 distrib. as capital. 
Pres., Charles Briggs, Calumet, Mich. al 107, p. 606, 1103, 1483.) 


CALUMET. * wear MINING, —Stock, $2,500,000; $12 per $25 share 
paidin. V.9 98, p. 239. Decision 1915, V. 100 232. 
In 1916-17 the Cas “rodsmad, at par and int., the remain er of the 
$8,519,000 notes issued in 1909 
In 1917 purchased Tamarack Mining Co. for $3,600. rig V. 104, p.1047 


LATE DIVs.— i es ae ce Ee. Bae tae 24 Bir * 
P. O. since 1906 f 80 108 116 96 168 128 40 200 300 340 text 

In March, June and Sept. 1917 paid dividends of 100% each; Dec., 40%. 
1918, March, 40%; June and Sept., 69% & (S15 ga $25 cate value. . 1017 

mos. 

Oust ( Ges. ) including sub. cos__-_-.- “e 341,468 106. 359. 3s" 155: 268, 317 

REPORT.—For cal. year 1917 in V. 106, p. 1580, 1682, showed: Recei pts 
for copper delivered (59. 527, 902 ibs. at an average of 28.39 cts. r ib.), 
$16,900,576, and after adding ‘ ‘other income” (dividends of $3,200,576 on 
jh owned, &c.), and deducting all expen a! dividends paid (340%), 
$8,500,000. and Federal taxes aggregating $979,475 (including $570,286 for 
excess profits taxes), there remained a surplus for the year of $3,652,918. 
Pres., R. L. Agassiz.—(V. 107, p. 698, 1194, 1581.) 


CAMBRIA STEEL CO.—See V. p. 203. 
CANADIAN CAR & FOUNDRY CO., LTD.—(V. 107, p. 293, 405. 
CARBON STEEL CO.—(V. 107, p. 294, 1289) 


(J. 1.) CASE THRESHING MACHINE CO.—ORGANIZATION .—Inoor- 
gorated in Wisconsin in 1 as successor of a co-partnership formed in 
1842. Has plant at Racine, Wis., on navigable waters, covering over 40 
acres of floor space. Manufactures threshing machines, clover hullers, 
steam traction and farm engines, steam-road rollers, oil tractors, both for 

line and kero ene, automobiles, &c. Owns 100 acres additional at 
acine, on which buildings have been erected an d 192 acres at Fort William, 
Ont . for cere development. V. 94. p. 353: .p 1152: V. 101. p. 372. 

STOC K.—The voting Pg as extended “paeion by limitation Jan. 1 
1918 3 'i 9°. Pp. 1676, 1913; V. 105, p. 2545. Pref. rights, &c., V. 106, 
p 

Divs. on pref., 


Apr. 1912 to Oct. 1 1918, 1%% quar. (7% p. a.j. 


















































144 INDUSTRIAL STOCKS AND BONDS [Vou. 107. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value (Outstanding % Payable and Maturity Dividends are Payabie 
—Stock $6,000, 900 euthorised ........---s+- os -2 $100! $5.925.000/10 in °17) Q—M 31 ‘Sept 30 "18 2% \Office, 36 Wash Pl, N ¥ 
eee {bit Foi Ce. Pitts ist M $25,000,000 red text_FPixc* 1912 &c| 9, if-e D Dec 1 1943 New York and Pit 
ral Leather bE ge stock $40 000,000-.-..----- Eq! ities ove 100) 39:701,030 z in 1918 or \Nov " 1918 3%|Checks mailed 
Preferred (a & d) 7% cumulative $40,000,000_------ Eq ieee 100| 33:299:05017 in 1918 Q—J Oct 1 1918 13 |Checks mailed 
First lien gold bonds $45,000,000. ....--------------- IOUG |ocwnccke a31.665.150 5e jA O\Apr | 1925 Central Trust Co, N 
ntral & South American Teleg—Stock auth $14, O08. 6007, saws 100} 13,991,400 See text) —J (Oct 10°18 14% Office 66 Broadway, NY 
tates Electric Corporation—Com stock $10,000,000) -.-. |-..-----| 5.451900 See text | Q—F Feb 19°15 4% gece cons 
Pret stock 7% cumulative re 330, 000,000... sccccccorn-a coee:|ecse----| 4,543.300)7 in 1917) J \Oct 1°181%% Checks mailed 
— gold notes red i101 8 f. conv pref stock _.Gc*| 1912 | 500 &c| 5.963.784 5g J «& Diisae® 1922 Guaranty Tr Co, N ¥ 
sco Copper Cor rp—Stock (no face value)...... ---- | None 898,218shs. Seetext Q—M Aug31'18 $1.25 Columbia Trust Co, NY 
vertivle bonds All retired in 1918 | | 
Certain-teed Products Corp—Common shares 100,000----| ---. | None (65,000 shrs ..-.---.- | escigiiteeedaniall OE 30 96 ° luwdeniscdianciepaniice 
First preferred stock 7% cumulative $10,000,000-------- | == 100; 3,350,000 7 | Q=—J [Océ 1918 194)....---.---2-ccccessce 
pref stock 7% cum $5,000,000 conv into common..| -... 100| 1,925,000 7 J Oct 1918 1%4)---------------.-.... - 
Chalmers Motor Corporation—~ 
Common stock auth 400,000 shares no par value_...----.- | ---- | None |400,000 shs|........|---.-2--| ------22---0-- aeebeieheiebeiehebebaieieieteieieietate 
Pref stock , cum call at 110 sink fd 3% July t SeeUsncheel ston } SE A BE ow ckpocclaoddsedgliperhntheeeh leks sano eberbebaiinbinnn 
1st Mtge gold notes of Chalmers MotorCo-~_-_--.--- -1917 | 100&e | 3,150, \|A & O/Oct 1 1922 at York 
handler Motor Car Corp—Auth capital stock Bp 000, 000) osiie 100| 7.000.0Uu See text; Q—J J -& isis 8 Wliecdpogcccpugineas 
Petomac Tel ns M $1,500,000 s f aan ee 18 1,000, 1,214, 5 J & JJ \Wash, Am Sec & Tr Go 
es & Potomac Teleph Co of Va—Ist M g red__.___- 1913 | 100 &ec| For. 300 5g M & NM 1943 |Richmond. Va 
Chesebrough enutanturing Co Consel—Beedic $1,500, 600 iicsidbals 100} 1,500,000/14 in €17| Q—M May 20° 18 a mailed 
a After deducting $407.000 in treasury Dec. 31 1917 and $4 692,000 retired out of stu mpage m oneys. 
| 
| | 











es 

ring $1,500,000 De 1914 $i $12,000 
turing Dec 
1918 and $ 


1,000 
on any int. date at 1 
the ma ya rt 
proneste and further by notes received in regular course of 


A 


on all the 
jo iness. In 1917 bonds not yet due cone bought and canceled reduci 
the amount outstanding from $9,000,000 in Dec. 31 1916 to $6,012. 
Dec. 31 1917; while in June 1918 a further $529,000 had been called and 
p08, 900 purchased, increasing the total bonds eae and canceled to 
of the original issue of $12,000,000. 106, Py 1248, 1903. 
REPORT for year ending Dec. 31 1917, Oe Yoo. Pott 23, 1247: io14. 


1917. 191 
in eit tein te op aan $17, eee 754 $13,047, +7 $14. ay 632 $14, 395, 384 
9,282 $2,024, fh 





ae at A asus tani 75,922 $2,385 ¥ 

Bond interest, &c_..._. 9306 6,54 $737, ‘389 5 0B7. 457 $1,058,180 
Prem. on bds. canc., & RE Fr ae a. paid 
War losses (foreign) --_-_ RN. < state tuaas' Dieingwaase’ > eretraltae 
Prov. for Federal taxes_ RRR Se ay a ae PN ero 
Preferred divs. (7%)--- 850,500 850,500 850,500 850,500 
Bolance Sri sd 1,506,273 $797,221 $1,081,325 $116,198 
S3.—Frank $1} Bull (Ohairman of Board), Warren J. Davis 


vi 
petals, Ellis J. Gittins and Milton H. Pettit (Vv ty tf Frederick 
ison, Racine, Wis.: F. W. Stevens, Ann Arbor, Mich.; Oo. Choate, 
zee © Hine, N. Y.: W. EB. Black, Chas. J. McIntosh, Maes ye 
Milwaukee, Wis. " Office, Racine, Wis.—(V. 106, p. 502, 609, 
inst 1228 1580, 1903.) 
CELLULOID COM PANY: —ORGANIZATION.—Incorporated Nov.28 
90 in New Layee. A $6. = issued, $5,925,000; par, $100. 
pon Ol outstann 
1899. 1900: “1901. 1908 to we tf 1918 


cece eee== . 2,2 A ¥ aad 
-s pase 22 2% cxtrs.. making a total of 10% for year. 

; Office, 30 to 36 Washington rote, ee 
pre Mt M. tao vi —— ., Henry Rawle; Sec. , Carleton 
7 me or 104, p. 1266; V. 106. p. 502, 1346.) 

CENTRAL FOUNDRY CO.—(V. 106, p. 2340, 2347; V. 107, p. 908)- 
CENTRAL ILLINOIS PUBLIC SERVICE CO.—See “El. Ry. Section.”’ 
CENTRAL LEATHER CO.—ORGANIZATION gp imeor .inN. J. os 


Apr. 12 1905 S06 9 resrmee en, per pee Y.: a sP: 2751, of U. 8S. Leath 
Co, oy: 56, p. 757; V. 57. p. vil .D. p. 213, 560. 1176. 1852 
eae deaeeae Athy testes. 


73; f - 94. In June 1917 
pA Rrilder 4. a Co., with tannery a at Waukegan. se] 104, ">. 
5s: Ltt 108. Bs O21. (orden L 06. Poe 

toN. BLY é1, 4; V. g2, p. 159. (Orders 
1918, Ae T1068. p 


69.) 
oe a by a Ist M. on all the assets and lands acquired 
ing their physical acquisition, by the shares of old compan 
nt re pt and all the stock and bonds of its subsidiaries, inclu 
(nearly 8 4% 26-year r Go old debentures and $10,000,000 stock of the 


repo yo E er Co. ae horized amount $20, ,000) 
In Dec. 1913 a sinking fund sae establish af 76, B. 1196; V. 78, p. 50: 
V. 81, p. 1176; V. 96, p. 648; V. aS iv - 104, p. 858. 

Total auth. bond issue: OT .000 viz. (on tg 1 1918): 


uniened., 
or ent of U. 
tures and are now free bonds); held in oumpere + 


237 350 (of which $5,808,000 were reserved fo 


her Co. deben 


Goproctation fund, a’ 692 000; in gen ‘treasury, $407, less 

von. he va for exchange of . Leather pref. stock; balance ibs hg 
DIVIDENDS.— 1914. 1915. 1916. 1917. 1918 

Cogumen - - tnhtaressénwsedoe 5 1h, 1 1k, AE Y, 1% 4 


do 3 
Preferred. dividends venue? } 4% quarterly Oct. 1905 to O Oct. 1918. 
REPORT .—For year 191 pS showed volume of business, 
$01, 731, BAS. i91s. &e.. V $93, ye 552 J 1916 and $68,917,939 in 1915; 6 months 


&c., V. 107, p. 406. 
Gross -Divs. Common Balance. 
Year. ae. Income. y 4).a.) Dividends. Surplus. 


oes ‘gat 
1917~.21 ,066,061*16,243 yee 1,838,208 Z- 330. 380 9)3,573,081 8,500,844 
327.409 1,838:208 2 0 ¢ 4) 13275326 9 82. 945 
65.104 1,838,207 0. 330 (4)1,588,038 2,707,929 
3014 4-710 ‘301,056 6.715.131 1.838.207 2.330.930 (3)1,191,028 7 354968 


Mos 
1918... “6, 292,524 *4,181,034 919,104 1. 165,466 (24%4)992.522 1.103.942 
1917.-14,023,397 11.774,535 919,104 1,165,463 (7) 1786540 7.903.428 
* After ded ucting Provision for Federal income and excess profits taxes. 


pole 
Be 


Dip ons .— ward ©. Hoyt, A. Augustus Healy, Geo. D. Hallock, 
Max J. Rossbach, W. W. Heroy, Walter S. Hoyt, Warren G. Horton, 
Lewis iw Lapham, Ernest Griess, Arthur W. Wellington, Geo. W. Childs, 
Edward ©. Thiers, Van 4. Walling, Chas. a hp hy a H. Platt. 
Pres. E. C. Hoyt; Ist bbe 7 » Walter S. Hoyt; 2d V.-P., . Childs; 
3d V.-P.. W.G.H ortos; ; Knapp: trons. Ht “Hill. New 
York offices. Whiteha Bldg ao etteey Place and West Mylo 106, p- 
299, 399, 920, 926, $31, 1346, 1798; V. 107, p. 406, 1289, S315 


CENTRAL & SOUTH AMERICAN TELE APH.—Owns cables from 
Vera Cruz, Mex., to Valparaiso, Chili, total 1,325 miles, and land lines, 
1,610 miles, &c. including the Trans-Andine telegraph line, 1,396 miles. Con 
nects at Vera Cruz with Mexican Telegraph Co., and owns an interest in 
cable and duplicate cable between Galveston and Coatzacoalcos, 825 miles, 

. New cable between New York and Colon, Isthmus of Panama, was 
completed about Aug. 1907; of this, 738 guties from New York is owned 
by Mexicen Tels. Co. and 1,563 by O. & S. A. Oo. V. 84, p. 1054, 1117 


A new du licate cable between New York and Colon, Isthmus of Panama. 
was Vm oe July 23 1916, of which 738 mi x and from New Sore is owned b 
the M n Telegraph ©o.. the balance, 1,514 miles, by the O. & 8. A. Tel. 

DIVIDENDS. "85. 96. ¥- ee P- 97. } gat 15. 1916. 1917. 

cent cash _-_-_-_- 4 7y 6% 6y'ly. 6&3 ex. below 

Stock.—1890. 20%; 1907, 25%; igiz. “dan. don, * sai April 1, 46% i 

amount outstanding to $13 uly Yor 917 to Oct. 1913, 
cash, 144% quar. V.1 V. 104, 
Gante ra:es reduced im 1eh7 Vind , 200; v4 166 6. p. 8 
.—For year ‘ mage. 2 30 a. 
1918 op ses 183.362. 000 $2.390.584 Wied 000 Dividends: Ba tS 970 
mos. 14 $1, 180. 4 0 

1917 (year). 4,429.425 3 °B63 298 653,783 % 6) 77 773,172 $1.4 137,010 

1916 (y as 3.402.656 x2.54 2 tied 6% £44'360 1 
Total estimated profit and 4-74 lus, Sept. 30 1918, $2,618,646. 





x Before adjustments on account of depr tion, &c. 


Chairman, W. Emlen Roosevelt; Pres., John L. Merrill; Sec., J. 
Beard. Office, 66 Broadway, N. ¥. —(V.'106, p. 1798, 2339, 2454, 2789 
V. 107, p. 1289.) 

CENTRAL STATES ELECTRIC CORPORATION.—See page 203. 

aco aa Pa PRODUCTS CO.—See page 203. 

FERRO DE PASCO COPPER CORPORATION.—See V. 101, p. 
Last 716. Incorp. in N. Y. State - “8 Rug , aod acquired extensive 
copper, &c., de ts in Andes Mtna Capital stock, 1,000, 
shares, no par value; issued, May 1918, 308 2i8 chores. Listed on N. Y. 
Stock Exch. Feb. 1917. V. 104. 656. 

In Sept. 1918 was planning to build in 1918-20 a new er Ay Fe ig 
Peru, with a maximum capacity of about 10,000,000 to ,000 
of copper a month, to cost between $5.000.000 and $6,000 008. the project 
to be financed out of eye and make it possible for the cynpesy to turn 


out from 132,000,000 to 144,000,000 lbs. of copper a month. V , 187. p. 1103. 

DIVIDENDs.— 1916. 1917. ——1918 )j— 
Regular POSER GA Resim me Ceara sree $4 00 00 $100 $1 : $1 00,— 
Ee ods iy ihaaichincc inne: ib inane eta mom $0 25. — 25. $0 ais 


175 
The bonds of 1915 were made convertible, each $1,000 bond into 33 1-3 
shares of stock, also callable at 105 Py sg to the conversion privilege. 
Total bonds auth. and issued, $10,000,000; converted into stock or re- 
deemed and canceled to Dec. 31 1917. $5.458,000. On May 1 1918 the 
remainder of the issue so far as not converted were paid off at 105. Of the 
pay issue about $6,200 0000 wae converted into stock at $30 per share. 


106, p. 2012; V. 105, 
Vig T.—For cal. B ak. 20017 in V. 106, ne, i™, showed: 
Cal. Sales o pe. Say A —— Dividend Belenes, 


Year. Corer, c. 
1917 -$24,974, o82°93 B52, B35 $2. 060. 50-914 
* After deducting $1,648, cy reserve for 1917 war t 
The total surplus Dec. 31 1917 was $11,447,916, after’ deducting $3,000,- 
000 sinking fund for bond redemption 


sales. Pd($5 75). 
$534,730 $4. one. 471 $1 060 397 


Copper output for year 1917 was 72,650,000 Ibs., against 69,480,000 Ibs. 
- ote: For 9 mos. to Sept. 31 1918, 54,262,000 Ibs., against 52. 575,000 
n 


in. Chas. D. Barne 


& ©o. are interested.—(V. 106, 
; V. 107, p. 184, 698, 


1006, 1103, 1483.) 
CHALMERS MOTOR CORP.—ORGANIZATION .—Incorp. in N. Y. 

Nov. 3 1916 as successor of Chalmers Motor Co. “J Detroit. Also owns 

entire stock of Chalmers Motor Co. of Canada, Ltd. 103, p. 1794, 1890. 


Pres., L. T. H 
p. 1792, 2012, 25 


aga Output. 1912. 1913. 49}4. 1915 ore. To Nov. 28°17. 
tepllle nN, seeiig Seat 252 _ 6,674 Ff 6, tis 21,408 11,189 
“The shareholders voted Sept. 10 i9 


7 to readjust the capitalization ag 
shown in table at head of page and to Be. the plant for five years to the 
Maxwell Motor Co., Inc., which will turn over as rental 50% of the net 


profits of the plant to the Chalmers Motor A . after paying wee tesaeens 
on the $3,150, 6% 5-year lst M. notes. ey 196. 
This reduction in stock was being ee y 1918. >: P58 D. 


1194, 1387. 
The plan provided $3,000,000 oGittene) by ge A capital by sale of said 
$3,150,000 Ist def 6% notes at 95% 0,000 shareholders thereof, 
the bankers, J. Bache & zoe and Chiles D. laceeat & Co , agreeing to 
take the remmaintig $371,000. Each shareholder subscribing as yt A 
converted one-half his stock into 8% cum. pref. got, $100 of the latter 
for 3 shares old stock. V.105, p. 912. 1106, 1211; 106. p. 299, 399. Also 
#2. 625.000 of bank loans were to be extended Ne the Chalmers Co. till 
Mar. 1918; then 15% to be paid and balance extended till Sept. 1 1918; 
then 20% paid and bal. extended till Mar. 1 1919, then 20% paid a 
extended till Sept. 1 1 1919: os. 20% paid and remainder extended to 
March 1 1920. - 106, p..8 
Balance sheet Aug. 31 1917, co V. 106, 299, 609. Directors elected 
in Feb. 1918 Jules . Bache, J. Horace Harding, Hugh Chalmers, Henry 
E. Butler, George C. Van Tuy! Jr., tba ty H. Cia and W P Kiser. 
Compare V. 106, p. 399. Financial office, Detroit. V.107, p. 1194. 1378. 
CHANDLER MOTOR CAR CORP.—ORGANIZATLON. —lacorp- 
orated in Ohio on Nov. 16 1915 to succeed an Ohio corporation of the same 
name. Capacity 25,000 carsper annum. Plant andoffice at Ol-velani, O. 
Army ca erpier, &c., tractors in "18. V.106, p. 823; V. 107, p.294, 1483. 
STOCK. uth. capital $10. ,000.000 (par $100); outstanding. $7',000, 
000 Company has no bonds. no preferred stock. , 
DIVIDENDS.—In 1916: April (No. 1), 14%: July. 234i fro 2 
1916 to Oct. 1 1918, 3, ary 12% p. a., and in July 1917 1% | for > Ried 
Cross contributions. ' V. 106, 931. 
EARNINGS. “ae cal. year i917 (see V. 106, Dp. 629) rowed: 


Net profits. .*$2,382,.403 $1,716,166) Balance, surp_$1 vir , 403 
Dividends- - ~ (13)910,000 ( (19)7 0.0 0{ Total surplus. $2 .663,189 ZI: 050.7 
* Before deducting Federal income war and excess poe te aes 
OFFICERS.—Pres. & Gen. Mgr., F. C. Chandler; V.-P 8. M. 
M ; Sec., Isador Grossman; Treas., Sam'l R. Regar. —(V. 107: t D. 904, 1483.) 
THE CHESAPEAKE & POTOMAC TELEPHONE COMPANY.—In- 
corporated under New York laws ay 2 1883, succeeding the Nationa’ 
Capital Telephone Co. of Washington, D.C., and | the Telephone Exchange 
Co. of Baltimore. Md. Stock authorized $15.090.000 


outstanding $13,- 


000. All owned by Bell a hone Co. of Penn. and the N. Y. Tele- 
phone Co. Stations Dec. 31 17, 70,453 (not incl. 465 service, &c. 
stations). 

BON \3.—Authorized, $1,500.000; outstanding, $1.214.000 Redeem- 


able at 103 and interest on any interest date upon three weeks’ notice. Sink- 
ing fund 2% annually of outstanding bonds. 

EARNINGS.—For calendar year 1917 gross, $3,375.032: net (after 
$728.199 for maintenance, incl depree )}, $1,429.799: raperens, $660 259: 
dividend (6%), $780,000 (incl. $195,000 from surplus); bal., , $10.4 

THE CHESAPEAKE & POTOMAC TELEPHONE on ‘OF VIR: 
GINIA —See page 203 

CHESEBROUGH MANUFACTURING Co.. CONSOLIDATED.—OR- 
GANIZATION, &C.—Incorporated in 1880 In New York Manufacturers 
of ‘‘Vaseline”’ (petroleum jelly). Formerly controlled by a Oil Co. 
of N. J., but segregated in 1Y11. See Standard Oli Co. of N. J., 

216, 790; V. 93. p. 1390. Stock, $500,000: par, $100. June 10 Yoie't e 
capital stock was increased from $500,000 to $1,500,000 by a 200% s 
dividend. 102, = 0. 

uses Divs. (% 1926. 1917 to Sept 1918. 

ogalar sities an cababaiiedeas dita eee 12 ($3 Q.-M.) 
nea agateieeriaisie ae: 4 ed Hs & 200 stock 3° (60 cts. Q.-M.) 

In a 117 paid 14% ($3 and 50 cts. extra Q.-M. 19). 

Pres., N. ye x: = abe Eve Se W. McGee; 8. Gill; Treas., 
Charles’ 5 
st., N. Y.—(V. ‘06. p. erie. atti 2124; V 


Sec.. R. 
regs E Williams. Office, 17 State 
- 107, p. 805.) 
























































Nov., 1918.] INDUSTRIAL STOCKS AND BONDS 145 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 

Chevrolet Motor Co—See General Motors Co 

Chicago Edison Co—See Commonwealth Edison Co 

Cutcago Jus Junction Rys & Union Stock Yards—Common stock| -_-- $100 §31,500,000/9 in 1917) Q—J (Oct 21918 2% |OldColony TrCo, Boston 

a & eee ea rai 100; 6,500,000/6 in 1918} Q—J (Oct 21918 1% do do 
Mtge & Coll Tr Ref bds g ($10,000,000 5s)_...-- 1900 1,000} 14000,000\4&5¢ |A & OjApr 1 1940 Guaranty Trust Co, N Y 
Central Mfg Dist ist M rae ty .000,000 gu “A” due $120. 009 
yearly Rok hb nse cov cin ici eh s isies ichaihs chi insensgh a ti 1916 1,000| 3,760,000 5 M & §8/|Mar 1°19 to °41\First Tr & Sav Bk, Chic 
Union Stock Yd & Transit Co (sub co) debs g red 105--.x)} 1910 |__-.-_-- 500, 4% \J & JiJan 11920 do do 
issues guaranteed, see text...............----. 

Chicago Pneumatic lool Co—Stock $7,500,000___._.------ eked 100| 6,485,800/5% in’18) Q—J |Oct 25 °18 134|Lib’ty NatBk.N Y& Chic 
First mtge cold red at 105 all or by lot for $50.000 s f_-_x| 19¢1 1,000, 1,238,000 5g iJ & J\Dec 311921 National City Bank, N Y 
Ref Mtge $3,250,000 (proposed—see text)__.....----.--- BOLD locnccnne text GO jlcncemckalaancasnguusdeningesaedchncdebansehekie “ 

Chicago Stock Yards Cobollat tr bonds g red 105..._.OBx) 1911 500 &c| 6,220,000 5 A & O/|Oct 11961 Old Colony Tr Co, Bost 

Chicago (Bell) Telephone—Stock $40,000,000 authorized_| -... 1 36,000,000|/8 in 1917; Q—M_ (Sept 30°18 2% niongo 

Ist M $50.000.000 e¢fred 105 since Dec 1 1913 _FC.xxc* &r*| 1908 |1,000 &c| 18.996.000 5¢ iJ & D/|Dee 1 1923 & Sav Bk, Oh 

Chile Copper Co—Stock auth $1 ° eens ees coiiialones BE Re RR ie Sate IIS EET HS Re te 
Coll trust 7% conv g bonds auth sis. 000,000... --- .c*&r*| 1913 | 500 &c| 15,000,000 7@ iM & N/May 1 1923 Guarynty Trust Co.N ¥ 
Convertible [5-year bonds, Ser A. (see text) call g_Gic*&r*| 1917 | 500 &c| 35,000,000 6¢ \|A & O|Apri1i932 |New York 

Chino Copper Co.—Stock $4,500,000_.....-----_-...--- ae 5| 4,349,900 Seetext | Q-M 31 aoe 30 '18 20% |New Yor 

Cin Gas & El Co—ist M $15.000 000 g a fd call 102_ ee 1916 |1,000 &c| x8 936.000) 56g A & O od 1 1956 N Y and cincinnati 

year MOS COR 1D wictcccacenccccn 1918 1,000, 2,225,000 6 M &S815|/Mar 15 1920 N Y and Cincinnati 

Cities : | emt: Co—See ‘Electric Railway Section™ | 

Civic Investment & Industrial Co—See Montreal Ligh. Heat |& Power Consol 

Claflin (H B) Co—See Mercantile Stores Corporatio 

Clearfield B Coa! Corp—ist Mintgu by BchCr RResf. Col. xc*| 1891 100 &c 668,100 4g |J & JiJan 11940 Columbia TruséCo, N ¥ 
Canoe Ridge purchase money mortgage apting fund...4me 200s |--.--<<. 275,000 3% iA & O/|Oct 11951 Company's Office 

e $5,000,000 gold auth gu by N Y Jame a .xc*&r*| 1911 |1,000 &c| 2,500, 4% eM & N'|Nov 11932 do do 
Old bonds on Penn C C properties, see tex 
x Exclusive of $3,000,000 pledged for 2-year jacana notes 
CHEVROLET MOTOR CO.—See General Motors Co. and V. 106, p.823, BONDS.—Bonds autnorized, $50, In 1908 $5,000,000 were 
V. 107, p. 504, 1006, 1194, 1289, 1581. ao ee re doi 3} 4.000.000. "Additional bonds can be issued since 
Oo ec. at rate of $5, yearly Ameus of bonds cannot exceed 
XNA OU NGTION x All WAYS of RN SrOee SARDS stock 50% of total assets nor more than 60% of the real estate and construction 


(132,000 ae of Union Stock yard & Transit Co. and Chic. Junc. tala 
incl., about 700 acres of land (with one mile of water front), contain- 
ing warehouses. sheds and pens to accommodate 75,000 cattle, 300,000 h 


&c. 100, p. 1261. In} 1907 New York Central RR. interests acquired 
the 46 ‘miles outer belt line of the Chicago Junction Ry., the 
Oy ee sen Ores oS .500,000 new bonds in payment. . 85. 


159; V 
8 The Central Manufacturing District of Chicago trustees own about 375 
acres on which factories have been erected and used by about 150 industrial 
concerns. V. $9. p- 342; V. 100, Pp: 1261; V. 106, “Pe 2227. See bonds below. 
Chicago Stock Yaras Go. (which see) owns all of the $6,500,000 com. stock; 
yi all stock yards ordered in June 1918. V. 106, p. 2652; 
p 
DIVIDEN DS.—On a 6% youaty (Q.-J.). On common, 1891, 10” 
1892 to Jan. 1 1915, in 8% yearly: 1915 to Oct 1918,9% (2% % Q.-J 
BONDS. he collateral trust bonds are secured by pledge of 131 303 
shares of the stock of Union Stock Yards & Transit Oo., $5,499,100 of the 
5,500,000 stock of Chicago Junction Ry. and $2,500,000 bonds of Indie 
ana Harbor Belt RR. Of the bonds, $4,000,000 are 4s and $10,000,000 
issued in 1915 are 5s, both being equally secured, except that under a su 
lemental mortgage the 1% additional interest over the original 4% on t e 
10,000,000 bonds will oe a seconda eeres on the property. See V. 70, 
D- 1251; V ¥. es .. 389; V. 86, p. 664; 5": B- 1261. 
Cen tral Mfg. Dist. 5s are issued by J A. Spoor, Arthur G. Leonard and 
Eugene Vv. Thayer, as trustees of the Central ‘Manufact District, 
are a first mtge. on real estate and property the value of which is esti- 
mated in excess of $12,000.000. Bonds are guaranteed, a hey & int., by 
endorsement. by the Ch Junc. Rys. & Union Stock Yards Co. Minimum 
sinking fund 2% of bonds out. In wee to the $4,000,000 of the bonds 
issued ($240,000 thereof redeemed), $1,000,000 were pledged in 1917 to 
secure a $500,009 loan obtained by the perene company to finance construc- 
tion of new buildings in the oye 106, p. 2227; $200,000 ¢ the notes 
in May 1918 had already ape - eo z 102, p. 888, 978; V. 103, p. 
1980, 2157: V. 106, p. 1129: se 10 
Also guarantees principal and AS, 4 (a) $765, pwd Chic. River & ins. 
a Je (b) $2.327.000 Ohicago Junction RR. 4s. RR. com 
ORT .—eport for 1917, in V. 106. B, 2237, daua combined veoaite 
of Re 8 cumpany, Transit Co. and Ry. 


1917. 1916 1914. 

Gross earnings___.__-_- $7 .726,131 +37. 208,313 $6. 368. (836 $5,982,368 
Taxes,int. & oper. exp_ 6.320.568 5.515.109 4.943.324 4:384'898 

Surplus after int., &c_ $1,405,563 $1,693,204 $1,623,512 $1,597,470 

*Exclusive of earns. pom re real estate Invests. incl uded in former years. 

DIRECTORS.—F. H. pee rise Eugene V R. Thayer (V.-P.) 
Geo. P. “Boston: i a? ); Bradley w. Paltier Lothrop Asses, Recetyne 
Agassiz, Boston; John cago; Wm. OC. Lane, S. L. 
maker, N. Y.; Samuel 8. amie’ Newark, N. J. N. Y. agency, 25 Broad 
8t.—(V. ios: ’p. 860; V. 106, p. 1129, 2227; V. 107, p. 607, 698.) 


CHICAGO PNEUMATIC TOOL CO.—ORGANIZATION.—Incorporated 
in New Jersey on 8 1901. In 1904 began to manufacture electric 
tools, in 1906 rock drifis: z 1910 railway gasoline motor cars and commercial 
trucks. In 1918 ag —- capacity of the plants was being largely in- 
creased. V. 107, p. 83. 

Stock Mpeee on ¥ Stock Exchange in June 1918. 
anes 3 Ivs.— "04. '05. °06. 07. ’08. ‘09. *10. ym to ‘17. 

SD See % i eh sa Se 

In A 7 1918 the quarterly dividend was raised to 1 a. Vv. 
BONDS —vutf tae ovads ($2,90U,0U0 authorized), $2,500,000 
issued , $42,000 on Apr 30 1918 being in treasury and $1, 220, i pe: by 
sinking fund of $50. 08 og yeaey an Ag eae mortgage trustee, Lawyers’ 
Title & Trust Co 74 208. 

The shareholders a to vote oo Oct. 21 on authorizing an issue of $3,- 
250,000 6% Ref. Mtge. bonds to provide for the retirement of the $1,238,000 
1st M. 5s on or before their matu ae, Dec. 31 1921 and for plant extensions. 
A syndicate headed by Hornblower & Weeks and Elston & Co. will handle 
the new bonds. See V. 107, p. 1581. 

REPORT .—For calendar’ year vir V. 106, 





1918. 
Per 


dar Net Deprecia Dividends Balance, 
Year— Profits. Interest. rplus. 
1917_--.-$2. 372 $121, 725 $007" 674 $483, $83 $257. °952 $011 438 
Dittman DMT an LIne éswocee 505,18 57,952 695,471 
19182222 982.864 117. 718 isateneednakia 331.842 257.952 275.295 
1914___- 655.105 ON eee 260.275 257 951 20.70% 


75 
onan the half-year ended ‘Sone 30 1918 shipments a 
inst $3,926,703in 1917; net earnings after dividen 
9,069. V. 107, p. 1195. 
OFFICERS.—Chairman of Board, John R. McGinle 
<> V.-Ps., 24 : Price, W. P. Pressinger and W. 


.M Coust.. 
A. Jackson 
EE ( Feb. 


aggregated $5,179,318, 
(3%, say $194, 574). 


oF Pres., Herbert A. 
Callaha n; Treas., 
J. U. Blanchet. Executive Com- 
McGinley, W.O. Duntley and 
° 7ioné)" Chas. M. Schwab, James =. 
wees. A. F. Cassidy, J. R. rem Ww. A Mitchell, Allan A. R 
H. A. Jackson, J. L. Price and E. M. ER, General office, F ner 
Biae’. Chicago. N. Y. office, 52 Vanderbilt Ave.—(V.107,p.1195, 1483, 1581) 
CHICAGO STOCK YARDS CO.—Inacorp. in Sept. 1911 in Maine and 
owns ali of the $6,500, common stock of hicago Jun qponon Rys. & vee 
Stock Yards Co. —which see above. (V. 93, 210). Has 
outstanding $8, 000, 000 common AS in 1p AS "ad owned by 





Armour & Co., V. i06, 1931). ae vale 5% has been paid yearly from 
Jan. 1914 to Ge 1 1917, incl. Gin oy Dag dy By ba gee: 
bonds above descri (auth., 600, 000). callable at 105. Pres., 
Norman J. McGaffin al Treas. we A Pegram, Ames Bidg., Boston.— 


(V. 94, p. 210: V. 106. p. 193.) 


CHICAGO (BELL) TELEPHONE CO.—Incorp. in Illinois Jan. 14 
1881. Operates in C and neighborin powns. > Rupee. Telep. & Tel 
Co., which owns $35.352. 900 of the $36. 
179i. Franchise 7. 


gross earnings are 
ties Jan. 1 1919 or 1924 at price 5% in ex 
p. 1211. Stations Dec. 31 1917, 594 054. 
STOCK.—Holders of Aug 31 1918 were Sheed ¢ re righ t 
scribe at par for $4,000,000 new stock, to to be issued Oct. 1 - 104, 
106, p. 2760 





> DIVIDENDS. —For many years 10% yearly; since Deo. 1906 2% Quar. 
(stock div. Oot. 1908, 20%); 1909 to Sept. 1918, 8% (Q.-M.) 


accounts. Subject to these limitations, vee amounts may, be issued u 
to 75% of the cost of improvements. &c. V.87.p. 742. 1607; V. 94, p.1905. 
Other funded debt Dec. 3] 1917: Real estate notes, $82,500; Lake Co. Tel. 
lst 1S 5s, 000. 


$14, 
RT.—Report fc for cal. your 11 1917, V. 106, D- 365 if 


ea s. (8% 

See ee $31. 543, 914 $3, 668. 219 $1, "319. 231 $2. 520. 006 det 4 $73. 3 002 
1¢é 672.718 4,509,965 1,096,379 2.22 0,000 1,193,586 

Pv. 104, p. 455, 588. 666, 1266, 1390, 1804; V. 106, p. 601, 609, 2557.) 


CHILDS CO., N. Y.—(V. 106, p. 604, 814, 2124, 2760; V. 107, p. 908.) 


CHILE COPPER CO.—Incor spogated April 16 1913 in Delaware and 
owns the entire 10,000 shares of aid and non-assessable capital stock 
of the Chile Exploration Co. of N Said company owns and operates 
extensive de ts of low-grade copper ore and a plant for producing elec- 
srolytic copper at or near Chuquicamata, Northern Chile, on-a branch of 
the Antofagasta & Bolivia — 163 miles northeast of Port of Antofagasta, 
and has its own standard- yi 3 e railroad co Casetag Se F plant with the mine. 
Altitude of mine. 9,600 ft.; | plant, 9.000 | ft ant, with capacity 
for Lomo YY cone My ore da. perations May 18 £16. yearly 
capacity, 110,000,000 Ibs. In 1918 ery capacity —_ to be increased to 
27,000 tons daily, or 300. 000,000 Ibs. you. 1147 = In Oct 
1919 the daily capacity had been increased from Yio. 1506 0 15,000 tons 
day. In March 1917 the proven ore reserve was reported as 354,000 
tons; additional ‘ Pa og ore’’, 346,000,000 tons. 

Securities listed on N. Y. Stock Exchan See statement, V.101,p.1893. 

STOOK.—Of $135. 000.000. $4C 900, is reserved for conversion of bds . 

BONDS. = a a of 1913 secured by entire capital stock of Chile Explor- 
ation Co. of N. J. and convertible at aoe eo of holder prior to May 1 1923. 
into stock ote ar. (V. ‘oh nde bee came 9.) 

In A it 917 sold $35,000,000 6% a. SG series A bonds, (total 
auth., ) to pay floating debt and pe for further additions, &. 
These oan or are convertible into stock at any time, $35 of bonds for $25 
stock [or at lower rate in case of issue of (a) bonds convertible at lower rate; 
(b) stock at less than $35 _ share}; also callable Ht Ay company after April 
1922 at 110 andint. Of the remaining b ounce ns is reserved to 
retire the $15,000,000 lst 7s which must off fal 1 1923 and $50,- 
no, for acquisitions, improvements, ym under careful restrictions. 
The initial. $35 000,000 was underwritten. In Oct. 1918 "4 x = 

50% paid receipts for Po bonds who desired it were vm 
11? to comaptste their yments. V. 104, “4 wy 147, 1508. is 

105, p. 1000; 106, Bs "7580, 2563; A 107, 


vid Mos. to Sept. “Bon 18—9 AS 83.91 73 Increase. 
Copper production (Ibs.)........--- 72,830,512 62,498,000 9,332,512 
REPORT.—Year 1917, ettictel dom, V. 106, p. 2552. 
Cal. Yr. Gross Net. Oth. Inc. Interest. Miscellan. Surpl 
1917 --$18, 908. 855 $7,157,077 $649,294 $I. 860 .526*$3, oar. 435 $3. 59 ati 
1916 -. 10,558,725 eh 33.7 ae 4 3o3t 6 1,463,676 772,981 1,936,392 
*nchudes in 1917 Fed’! 505,233, and other chgs., 2,842 202. 
ope prosucton in 1917, o88, wit 110 ibs. -» agst. 41,305,477 Ibs. in 1916. 
or ICERS.—Daniel Guggenheim, a Cc. Burrage, | _— Gus- 
genheim, H. F. es geome V.-Ps. Leone Frederick, T 
man, Sec.—(V. 106. p. 299, 1038, 1580, P00, 2124, 2563, 2652; v. 167 .. 
406, 805, 1289, 1483, 1581.) 


CHINO COPPE 


CQ.—Incorp. in Maine in June 1909. Owns prop- 
erties in Grant Co., 


DIVIDENDS.— "1913. 1914. 1915. 1916. 1917. 
8 ee ie gas 47 50 60 165 198 30, 20, 13. sii 
In 1918, March, 30% June, 20%. 


REPORT .—19i7, V. 106, p. 1792. 6 mos. to June 30, V. 107, p. 699: 
Calendar Years— 6 Mos. 1918. 6 Mos. 1917. Year 1917. ear o5i6 
Copper produced (Ibs.)_ 39, 752 p00 ane | .704 13 -319-8 508 79,636,235 


Total income 61,306 319. 219. 767 
$3. 040 76r $6, gid. 34 $9,512,854 $12:527.948 
174,990 4,349 *8 
PES (30%) 


612.802 7.1 77,836 
end ra %) S198 %) (165%) 
Sineletes rf .087.475 (25%) capital distribution. 
9 Months to Sept. 30— 918. 
Copper product ol Pt licerantenenehesanmahs 59,602,412 61,059,004 
. M. MeNeill, City.—(V. 106, p. 823, 33. 1038, 1690, 
1792, 2912. 2232, 2454, 2608: ¥. 107, p. 184, 699, 1194, 1387.) 
CINCINNATI GAS & ELECTRIC CO. emowas fp enerating stations and 
| ervey J Ling qupplying eae! and electricity to Cincinnati and suburbs. 
pereted Union Gas lectric Oo., a subsidiary of Columbia Gas & 
Electric od (which see below) under a ‘99-year lease dated Sept. 1 1906 
which, as amended, provides for peyment. ot all interest and sinking fund 
charges and dividend of 5% upon the $35, 300 capital stock. (par 
a share erformance at lessee See i - guaranteed by Pad of 
000, in cash and securities with trustees, which is to be gradually 
ncreased to $3,750,000. Official report to N. 'Y. Stock » AE was in 


fullin V. 4%: 1428 

BONDS i TO.-~Of the $15,000,000-1st M. bonds, $8,936,000 were sold 
in ig16-17 to provide for improvements and the construction of an electric 
Generating station with an immediate capacity of 50,000 h. P. fulstmmaeely 

00,000) , raising the company’s total present output capacity 79,000 h.p. 
and to refund $1,500,090 Cincinnati Edison Electric Co. bonds, June 1 
1917, the balance — onto for the company under restrictions. See Vv. 
104, p. 266, 1901, 20 105. p. 74, 391, 501. 1524. 

In March 1918 a 52, 225, "2-year 6% notes secured by 3,000,000 
First & Ref., now Ist Mige. due 1956, to provide for Oe etion of new 
generating station with initial capacity of 10,000 k.w. » P. 1129. 

CITIES FUEL & POWER CO.—See V. 105, p. 2458; aa 106, p. 609. 

CITIES SERVICE CO., NEW YORK.—See “Elec. Ry.” Section. 

Bs pak BITUMINOUS COAL CORPORATION.—ORGANI- 

.—Incorp. Oct. 7 1886 in Penn. and owns over 148,000 acres of 
pd aS mineral rights, &c., in Clearfield. Centre and Indiana counties, 
Pa. Stock, $825,000, all owned by New York Central RR. 

In 1911 acquired per plan V. 92, P- 1439, property of the Pennsylvania 
Coal & Coke Co. ( yrectosed June 23 1911), and under said plan leases Ay 
the Pennsylvania Coal Coke Corporation | the Coveloped 1 propertie eles, 


about 59,000 acres, until “ne coal, is exha Annual min 
of $225,000. See V. 93, p. 1606; V. 98, p. 391; V. 106, p. 2232" ww hyd 


eport, V. 107 
ro ONDS.—The N. Y¥. Central RR. Co. guarantees 


103, 
p. & 1., of the ry of 1911 ($5,000,000 auth.), a nial oF $2 Boca... 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Gevelans\ 0) Elec YE pede A 000,000 call Apr "24 text c*| __.. | $,00 &¢/$16.000,000 5e |A & O!Anpr 1 1484 Checks matied 
Cigett Ay yee Inc. — Common stock $18,000.000_.) .... 100; 18,000, 6 in 1917; Q—F |Nov 11918. 14|Checks mailed 
% Soneies FF See ‘icicle 100} 7,000, 7in 1918) Q—J (Oct 1°18 1%% do do 
Celwade Fuel & lron-- Common stock $44,200,000 auth_-.| _.-- 100! 34,235,500 Q Oct 25°18, Bis Sire a ae etic a 
ferred stock (not as to assets) 8% cum $2,000,000_- aves 100} 2,000 00/8 in 1918} Q-J25 |Oct 25 19182%|Chase Nat Bank, N Y 
Colo Fuel Co's Gen mtge gs f red 110 (V.102.p. 1542) Mp. e*| 1889 1,000 40.000 6g |M « N|May 1 1919 Metropolitan Tr Co, NY 
Colo Fuel & Iron gen M $6,000,000 gs f red 1U5__Ce.c*&r| 1893 1,000} §.835.000 6e@ iF & AjFeb 1 1943 Chase Nat Bank, N Y¥ 
Golo Indus ist M gold ser A & B guar p &1 -_ 105_.N.c*&r| 1904 1,000} 32,531.000 5¢@ iF & AjAug 1 1934 New York Trust Co, N ¥ 
Bonds of Properties Controlle 
Grand River Coal & Coke Ist M gold($125, 000 guar) .Ce.c*|} 1889 1,000 848 000 6¢ |A & O!Apri 1919 Columbia Tr Co, N Y¥ 
Rocky Mountain Coal & Tron first mtge gold guar__.Col) 1901 | 1,000 395,000 5g iM & N/May I 1951 og do 
Pueblo: Reaity Tr Co M (V 91, p 1772) _-.........-.....- Baha. bain aaa 387 650 6 JI & J New York City 
Colts Patent Fire Arms Mfz tock $5.000.000 ar eaiciiegh ---- | 25 .000,000|\See text) Q—J (Oct | "18, 10% |Hartford, Conn........- 
Coinm bie Gias & Electric Co—Stoek $50,000,0Ut He SAGs. Be oc os sk che ae Nov 15 18, ie, S Pare ene gereg ey CRE 
First M s ¢ gold $25,000, “ye Ay 908.000 sanseted Aas xe*| 1907 500 &c} 12.840 509 6e iI & SJiJan 1 1927 Columbia Tr Co, N ¥ 
Debentures authorized $2.350.000 __.......---.-..-- Cex; 1913 500 &c| 2 617,168 5 S & diem FORT: ¢ tkstnaasusas cet aseunen 
Cin Gas Transp Co ist V $3 000 O00 sf eal! 1917 110... 8) 1908 1,000} 3.205.000 5g i & IJIiJuly 1 1933 Prov SB & Tr Co, Cin 
Union Lt Ht & Power Co—See that co on subsequent page. | | 
in Gas & Ei Co bonds—See that co. above. | 
United Fuel Gas Co bonds—See that company. 
| | 




















(Vv. $3. p. 1439; V. 93, p. 164; V. 103, p. 1794.) These bonds are dated 1911 
(see V. 103, p. 1794) care a first Hens on 22,000 acres of coal and a genera) 
mortgage on i268. 000 acres, subject to $7,114.700 closed prior lien nds, 
including those shown in table on preceding page, and also the following: 


Bonds on Penn. C. & C. Prop. Date. Interest. Outstanding. When Due- 
Webster C. & C. Ist cons. Mtg.x1902 52M-S $26+1,000 March 1942 
Penn. C.&C. * =. Ser. A.g s-} 1902 5¢J-J 1,057,000 July 1 1932 

red. 1058. f zoe. .8 Int. at Commercial T:. Co., Phila., trustee 
Chest. Cree ‘bai & Impt.} 1898 4 A-O 84, Oct. 1 1924 

first mortgage ._____-_ Kz{ To be retired $12, VK yearly 
Beech Creek C. "SC. ist mtg.) 1904 &¢J-D 1.9 48,000 June 1 1944 


& 1.}Int. at Columbia Tr. Co., 


- $3,000,000 g. guar. . Y., trustee 
end. fodeem ($1, each) Sinkin ~~ 3c. per ton; minimum, $75,000 


| | Ree B36 's y: V. 78, p. 1910: V. 79, p. 17 
West Branch Coal Co. Ist i. 5 a. 90. Jan 1 1930 
ES ey emer cen inal Clearfield Pa truetee 


E. Harriman; ViPn H, s. RL gir V.-P., John Carstensen; 
D. Aw Pardee; Treas., M. < Office, Grand Central Ter- 
— N. Y.—(V. 106, p. 2232; 8. BOF - 184.) 


ate VELAND (0O.) ELECTRIC Sippt tala od CO.—ORGANIZA- 
TION .—Incorporated in Ohio in 1893: present name, OS p> Has unlimited 
franchises in Cleveland and 28 adjoining towns. V. 105, p. 2001, 2097. 


The ger States Electric Corp. (woich see above) map acquirea more 


than 74% of the common stock. - 04, p. 1451, 1386. 1251. 
STOCK a 15.000,000, of which £1,000,000 may be 6% cum. 
pret. fa. & 4 Pref. stock 000; com. , $9.763,500. V. 96, 


AB og Dive, on pref. in i eull on com. from 1904 to Oct. 15 1918, 8% 
ear 

yore eb! 1918 applied to the Obio P. U. Commission for ission to 
increase the authorized capital stock from $15,000, a to $18,000,000, the 
$3,000,000 new stock to consist of 7% pref. stock. <e . p. 931. 


BON DS.—The bonds are now a firstlien. They are redeemable on Apr. 1 
1924 at 107 & and int., and thereafter on any int. date at a price decreasing 
at rate of % of 1% yearly to maturity. The authorized issue is $30,000. O00, 
beyond the first $5,000.000 bonds can be issued only to the extent of 80% 
= the os of future sacutess. yromsees the ra earnings are twice the 

t charge. 5, p. 100, p. 143; 104, p. 562 = In Jul 
Toit ts issued $2. 000. 000 ist Mw ~ 4% aad te bor, 1917 a farther $2.500, 
(to increase the capacity of p of poet at to 240,000 h. &c.), making 
$16,000,000 then out - 2110; V. 105, p. 183, ote. 2275. 


EARNINGS.—For > year ogee De. 31 1917. V. 106, p. 824. 


oer tw we a ert a Balance, 
Years— roenes Earnings. Charges. %). Surplus. 
1917 —~ $6503" 86 $1,506,654 $576. 923 $45. 000 $781 680 $100.650 
1916-.- 5.109.738 1,601,592 — 983 48,000 781.080 Re = 


OFFICERS.—Chairman and Pr Harrison Williams: Sec., 
Johns. Office, Cleveland, 0.—(V. 105, p- 2186, 2275 V. 106. p. $24. ea) 


CLUETT, PEABODY & CO., INC.—ORGANIZATION. Tn eit 
New York Feb. 4 1913. Combined factories at Troy, 

operates factories at Rochester and Corinth, N. Y.; Leom 
South Norwalk, Conn.; St. Johns, Que., and a bleacher 
mat Be Annual production about 12,000.000 fonen col — and 600,000 
dozen shirts. V. 96, p. 491. Canadian Co., V. 106, p. 2454. 


STOCK .—Pref. Is callable, all or part, in blocks of 10% of issue, at 125 
and accrued div., also at same price on dissolution or consolidation or dis- 
tribution of capital. Beginning Dec. 31 1916, annual sink. fund, 1916 to 
1920, 1% of issue and thereafter 2%, payable out of surplus profits. The 

ref. has no vote for directors unless four quarterly dividends are in default 

oO mortgage or new pref. without consent of 75% of each class of stock. 
In Feb. 1918 $2,000,000 pref. stock was in treasury; $1,000,000 of the 
origina! $10,000,000 has been amortized. 1916. 5% 


ividend on common, 1914 and 1915, 4%: (1%% quar.). 





te7. $4. gin quar.); 1918, Feb., May, Aug. and Nov., 14%. V. 
» D- 

of Mag For cal. year 1917 in V. 106, p. 706. showed: 

1917. 1916. 1915. 1914. 

Ea tint abe $19,245,203 $16,518,717 $13,346,005 13.109. 442 
Total income.......... $19,250,603 $16,524.117 $13,351,405 $13,114,842 
} ig Cp ORE: $2.530,245 $2.811,824 $2. thy S67 $1, p24 11 
Preferred divs. (7%)- 490,000 490,000 532,33: 560.000 
Common dividends_-_(6)1,080.000 (5) 900. 000 (4) 926, ‘300 (4)720.000 

Balance, surplus. _-.-_ $960.245 $1,421,824 $821,224 $251,811 


Reserved for taxes for 1917, $422,500.—(V. 106, p. 706, 712, 2454.) 


Pd te og FUEL & IRON CcCO.—A Curate corporation ftormed 
1892. Re-chartered Oct. 1912. V. In June 1903 


21 

Rovkcelie Gould interests BB control. be, "16. isP ish 1410; V. 98, 

aie. Annual capacity of finished a Ep aol 000 tons. ¢: 
p. 561; V. 75, p. 1149; V. 79, p. 736 “8 461.; oy 1211. 


at the reorganization pian of 136% Vy “ ae GY. 2282, O341; V. 79. 

736, 1267) the Colorado puduene Bg " ut entire capital stock is 
aL y created an issue of $45,000,000 onsen. A mtge. Cuocentecd bonds 
(see below: also full statement ‘in V. 80, p. ; V. 83, p. 378). 

DIVIDENDS.—Lividencs on P eis in Big ed Feb. 1903, then none till 
Jan. 1913, 2 Mar. 20 1913, 35% account 74% ac- 


July 1912, 244 7: 
cumula the ah Bg 5: 8%} Jan, 1 1914. 4%; then none till 
Aug. 1916. an 30% was paid: on Dec 916 also paid 30%. thus 


clearing up all qcoupeuiations 1917, Feb. one May 1917 to Oct. 1918, 8% 
p.a. (2% quar.). 103, p. 63, 2081. 

An initial at adend of 3% was declared in Joly 1017 on the $34,235,500 

common stock, payable % of 1% on Jul end 25 eH and Jan. and 
April 25 1918: ‘July and Oct. 1918, % of V. 105, p. 

BONDS. —"Epe Oas. Ind. guar. ~ ($45 000,000 autnortaed ie issue 
the perty that co an supplemental m 
real Cetate transferred pad » the Col. Fuel & Iron Co. and our ue me pe securi- 
ties of subsidiary cos viz., $4,500,000 bo 000 stock of 
Col. & Wyo. R $3. 000.000,  ociky Mtn. Coal & Iron AlN and $331,200 
seorts and $1 ,000 notes of + eee Ry. Series “A” $ 

7-000) Serjes ““"B’ onieed. ® "330.9 32,000), $6,000,000 to gotee gen. M. 
fe of ‘a 1893. V. 80, p. 1481, 1720; V. 83, p. 381, 377. 326; V - 96, p. 1492. 


cover all 
1913, the 


; oot nd 4 of $37 859.000 Col. Ind. 1st 5s outstanding in Feb. 1918 (after 
uct 
of Col. 


$1,141,000 retired by sink. fd.), $5,328,000 were held in treasury 
ue! ‘& Iron Co. 





EARNINGS. —— 6 mente ending June 30 1918 (V. 107, p. 505): 
&e. Divide 


6 Mos.— Total Inc Int nd. Sur ans 
EE i onsecaiere) $22 743. 233 $4,946. 335 $2. 504, 767 sos 438 $1. 
SUE! wtouaen 22.811,207 5,391,622 2,847,878 80.000 


REPORT.—Report for $ mos. to Dec. 31 1917 (V. 106. p 
6 mos. to cane? endin June 

Dec. 31°17 916 1915. 
Total gross earnings... -$20. 739. 030 $40 ‘004. rath $25. oa8- 605 $16,578,040 
Total net income__.._. 3.875 $9. sh Ne $4.971.077 3. 261,101 
Interest, taxes, &c____. 2476.7 758 5,0 te: 2, rs 4 pti 595, 762 
Preferred dividends..~_ (4%)8 0.000 38) 760.000 (30)600,000 = - Le 
Div. on common stock. (1 44)513,438 (3)1,027.065  -----. = eneeee 


Balance, sur. of def_sr.$1 ,053 ,679sr.$2,192,404sr.$1,601,171 def.$334,661 

OFFICERS.—Pres., J. F. Watgess: Vice-Presidents, Starr J. “eg S 
J. Chilburg, S. G. Pierson and J. B. McKennan; Sec. & Treas., J. 
Writer, Denver. 

DIRECTORS.—J. H. McCiement, J. B. McKennan, Willard P. Ward, 
J. F. Welborn, Cass. ‘ Herrington, tarr J. bg ging John “A Rockefeller 
Jr Jou Chilberg. 8 G. Pierson, Bertram Cutler. Davi Tavilor 
Albert A. Reed and J. A. Writer.—(V. 106, p. 1690, 1798; V. or, ‘p. 505.) 


—e POWER CO.—V. 106, p. 1790, 1798; V. 107, p. 607, 


My . ‘showed: 








COLT’S POTENT FIRE ARMS MANUFACTURING CO.—ORGAN- 
IZATION .—Incorporated in Connecticut in 1855. Manufactures revolv- 
ers. automatic pistols. machine guns and carriages. Plant at Hartford. 
Oona. In Oct. 1917 purchased plant at Meriden, Conn., and in May 1918 

loying in all about 6, 500 (against 750 before the war). arge 
coneracks for Browning machine guns, light and heavy. V.1 

a Apr 1917 the company increased its auth. capital stock from 
000 to $5,000,000 and reduced the par value from $100 to $25. 
stock was distributed as a 100% stock dividend. - 104, p. 1390. 


“LATE DIvs.— 1912. ~ 1913. 19i6. “1915. 1916. 1917. 
Besular, per cent...-- $ $ 7 8 $3 

In ) April 1917 declared a 100% stock dividend. i Jan. tg PR. paid $3 each 
per share on the new a ar verre sores. In April, July and Oct. 1918 
paid $2 50 per share. 04, p. 


EARNINGS. aioe zo tl Deg 1917 tope Af 106. Pp. 1463.) 


———— 
1918. 
42 


Cal. Year— ou paes. 
) , ) SORES Ree .506 506 $4,604,390 $2.4 400. 000" 52.204 .390 
DEE dic hddtanes cau 6,847,670 6, O45" 731 1,575.000 4,770,731 
RAS RE 2,827,328 _s titan 573, og 1,897 ,027 
- i way V.-Ps. ©. Nichols and 8 Stone Treas., 

w. field Sec., A. L. Wirieh. Office, Hartford, co —(V. 1 
Dp. 1134. 1463, 2013.) 

COLUMBIA, GAS & eercrsic CO.—(See Map ).—Incorporated in 
West Virginia in Sept. - conjunction with the sub-eympanies 
aamed pelow. pl. .3 e's 103, p. 1324): (a) The usiness 


is Cincinnati and in 13 municipalities in Hamilton County. Ohio. and 
the electric business in Cincinnati and 14 adjoining Ohio municipalities: 
(b) the electric-light and power business in 12, the gas business in 7 and the 
water-supply business in 3 communities on the Kentucky side of the Ohio 
River opposite Nasianan (c) a 66-mile system of electric street railwa 
operating exclusively in Covington, Newport and other of said “Kentucky 
municipalities and connecting the same with Cincinnati; (d) 183-mi 
system of pipe lines for natural gas, connecting (¢) gas lands held by che 
compan pay un or leases, contracts, agreements, ro — and the ownership 
in fee of 259.137 acres of land in Souchwestern ¢ Virginia and Eastern 
Kentucky, with above-meationed municipalities 4 Kentucky and Ohio, 
Alse 51% of the $10.000,000 stock of United Fuel Gas Co. (see below). 


NEW PLANT—GOVERNMENT CONTRACT AND LOAN.—In 
Aug. 1918 the Union Gas & Electric Co., the operating eubeitinr7 of the 
Columbia Co., having placed in operation two units aggregating 60.000 
k. w. in its new power plant evatleise for industrial and railway pu 
entered into a contract with the U. 8. Govt. for supplying electrical ene 
for operation of the Government nitrate plant to be erected near Cincinnat. 
at Broadwell. The contract provides (a) that the Government will take 
during the first year, in any event not later than July 1 1919, a monthly 
maximum of power of not less than 30,000 k. w.; or (b) that the company 
shall install in the new power station a third unit of 30.000 k. The 
Government agreed to loan the company not over $2.000.00 to's pay for 
the cqtpmens and cost of the work, vepayaite at the company's option at 
any time not exceeding five years from date of contract. The company, 
furthermore, will build, at an approximate cost of $1,000,000, as agent for 
the Government. a transmission line extending from the power house in 
Cincinnati to the nitrate Mer The plant is expected to cost about 
$15.000.000. See V. 107, p. 699, 805. 


S8TOC K .—Authorized a outstanding, $50,000.000. Shares $100. 
In July 191248 avugicase with A. B. Leach & Co. at the head purchased a 
majority interest. V. 95, p. 178. Listed on New York, Cincinnati an 
Pittsburgh Stock APE, 
See full official statement made to N. Y. Stock Exchange in Sept. 1916. 
os 103, p. 1304. Also for United Fuel Gas and Cincinnati Gas & Electric 
V. 103, p. 1133, 1414. 


‘DIVIDED. —An initial dividend of 1% was paid on the $50, 000, 006 
stock May 151917 Aug., 1917, to Nov., 1918, 1% quar. 


BON DS.—The com has an authorized issue of $25,000,000 Ist M. 
5% bonds, of which $2 ry 7.500 have heen certified and issued, $6 908.000 
were retired to Feb. 18 1918 and $780,500 were in treasury, leaving out- 
standing $12, ers 500, yet which the Union Gas & Elec. Co. owned $1,190,- 
000, 106, 1140 ¥V . 93, p. 1467 V. 101, p. 49. 

For debentures of 1913 see V. 96, p. 1631, ys 


RE post —For cal. year 1917 in full, V. B: 1120, 1140; for year 
1917-18, V. 107, p. 699; and 9 mos. to Sept. 30 1 “Chronicle” Oct. 26. 
June 30 Gross Total Net Accr.Rents Accr.Int. Dividends 

Years— Earnings. wares. Sub. — Col.G.&E. aa Sur fg 
1917-18...-11.250,.983 7,178,591 3. ree 93) 717 a6 2. $00 898.835 
1916-17 ----10.034.790 6.549.561 3.457.293 706.935 000 1.885.333 
1918, 9 mos. 8.496.801 5.724.682 2.678.321 535.012 _...__. i 34 
Hy oe bts bale ik gL Reser Ag 

a e uction e mos 
against 7 620,080 gals. — i917. V. 107, p. 
























































148 INDUSTRIAL STOCKS AND BONDS [Vou. 107. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds | Value Outstanding) % Payable | and Maturtty Dividends are Payable 
Graphophone Mfg Co.— ‘ 

Chae. 150. Sees BO ON VE a cn ccessccnnenseos ieee None 50,660 sh. See text).......- Oct : of TOR By 5» CRS ct at cee ere” 
Preferred (also as to assets) stock 7% cum $15,000,000--| -.-- $100} $3,491,600 See text Q—J Oct 1 18 1% % Paid by check 
Kim Graph ist M (V 102, p 69) eo $2,000 000 red at par_N-x 1910 | 100 &c| 1:936.50)| 6g |J. & DiJuce1 11930. |N Y Trust Co, N Y 

Serial one potas 62. “gate py Ay Bd CO ae 1916 1,000; 2.500.000 6¢ M & N/May ‘19 to '26 Franklin Trust Co, N Y 
) Gas uel Co— ies Gas Co... _- 

Colinercial Cable Co —IistMiiac deb stk) $20,000 000s F.c&rt| 1897 | $ & £ | 20,000,000 4¢ | Jan 1 2397 |F L & T Co & Office N Y 
mmon weaith Edison—Stock authorized ,000,000 5 i aes $100| 50,422.800 8 in 1918 Q—F \Nov 1 1918 2% Checks co’s ce 
Commonwealth Elec ist M{Equalig sec by Commonw} -Kx 1898 1000) 8.000,000 5¢ \M & SiJunel 1943 |Hilinols Tr & S Bk, Ohic 
Commonwealth Ed ist M lectric mtge of 1898 -xx 1908 1,000) 34,631.000 5¢ \M & S\Junel 194: do do 

Computine-Tabulating-Recor’ dine Co—Stk ($12,000,000 auth)! _-.- 100! 10.482 7004 in 1918 Q—J Oct “is. BIBS ctiire cts cette mene 
Sink fd gold bonds (excl $628,600 in ae ‘all at 105..Gz 1911 500 &c| 5,731,000 6g J * é aay i were |Guaranty Trust Co, N Y 
Comput | ate Co of Amer coll tr red 105-.-..-..-..... PRI CANE RS 272,000 6 \A Ais |\Columbia Trust Co, 

Consolidated (ias (N Y)-—Stock $125,000, wD i na a rll cape ses is 190) 99.816.500 7 in 1917 am Pr Sept 16 is 1S 1% one 130 E 15th St 

tures $25.000.000 convertible beg. Feb. '18....-.. c* 1915 500 &c| 24,846,773) 6 |Nat’l City Bank, N Y 
Bonds uf Compantes Controlled 

zN Y Ed-N YG & ELBE & P Ist M $15,000,000 g- -G.c*&r| 1898 1,00u| 15,000,000) 5¢ J & D)\Dec 1 1948 Guaranty Trust Co, N Y 
xPurch money M $21,000.000 g subj to call to Feb '02._Ce.c*| 1899 1,009) 20,929,884) 4¢ \F & A'\Feb 1 1949 Central Trust Co, N Y 
xEdison Elec Tl! N Y Ist cons Y $15,000,000 gold__-_G@c*| 1895 1,000) 2 188.000) 5¢ J & JiJuly 1 1995 Guaranty Trust Co, N Y 
xUnited Electric Light & Power Ist M $5,370,000_-__. Un} 1894 1,000; 4.838.000 5 J & J\Juiy 1 1924 1170 Broadway, N Y 
sEquitable Gas Light cons (now ist) M_Ce) Assumed by }| __-_- 1,000; 3,500,000 5¢ M & S/Mch 1 1932 Centra! Trust Co, N Y 
sN Y & East River oo lst pl eee ay c*} New Amst }| 1894 1,000| 3,500,000 5¢ J & JiJan 11944 Guaranty Trust Co, N Y 

zFirst cons M ($5,000,000) Fe .-CK.c*) Gas Co. || 1895 1,009; 1,500,000 5¢ J & JiJan 11945 |National City Bank, N Y 
New Amsterdam first cons eRe $20,000,00U0_Ce.xzc* &r| 1898 | 1,000«c; 10,635.000 5¢ JJ & J\Jan 11948 National City Bk, N Y 
Central ('nion Gas guar p & | East Rivag -Ce.xc*| 1897 1,000} 3.500,000/ 5¢ |S. & J\July11927 (Nat City Bank, N a. 

Standard Gas Light Ist M $1 wcccnceagee -sc 1890 1,000; 1,195,000 5g |M & N May 1930 Bankers Tru:t Co, 
North Union Gas Ist M $1 Sons os goid not guar. Col.xc*| 1897 1,000) 1,250,000 5¢ \M & N|Nov 1 1927 \National City Bk, os > 4 
Westch Lighting Ist M $10,000,000 ¢ ass (see text) Eq.xc*| 1900 1,000) 8.503.000 5¢ |J & D/Dee 1 1950 ‘Equitable Trust Co, 

First collateral trust 10-year notes __.-.....--.----. x} 1910 1,000) 580.000 5 J & D/|Dec 1 1920 Columbia Trust Co.NY 

















LEADING CONTROLLED PROPERTIES 
(Cin. N. & Cov. Lt. & Traction, see ‘‘Electric Ry. Section’’). 


CINCINNATI GAS TRANSPORTATION CO.—A West Va. corporation 
having capital stock of $3,000,000 5% pref. and $2,000,000 com. stock and 
outstanding $3,205,000 5% ist M. bonds. (V. 88, p. 1375.) Owns 183 miles 
of ‘steel pipe line, running from the Columbia subeny’ 8 natural gas field 

in S. W. West Va , connecting with Covington and Newport, Ky., &c., 
oan Cincinnati and surrounding towns. Leased bv the Columbia company 
for 30 years. Rental, all maintenance es, taxes, &c., bond int., sk. f 
of $20,833 1-3 monthl 7 ye: Aug. 1 1911, and divs. on common stock 
at 10% per annum. stuck is to receive a F. of 5% annum 
after Transportation uw 4 have been canceled. V. 86, p. 1532. 


rt age pe get ede game jp Columbia Compan owns all 
referred and 99.5% of the $10 common 

375,000 dividend certifi 
E. & ilectric &. of Cincinnati (V. 89, p. 230; V. 103, p. 1046), which op- 
under a 99-year lease, the properties, &c., of the Mt We Gas 

+} Miectric Co. 


with exclusive and electric brivile es p* ence 

and suburbs. V. p. 274, 892, 1231; V. 88 75; 5, p. 752: 
97, 53, 240. The Union Gas & Elec. ée: a. $1. 06.600 lst M. 
AS the Columbia Co., these bonds being deposited as see nee the collat- 


eral under the guaranty fund of the Cinc. Gas & Elec. Co. V. 100. p. 232 
V. 104, p. 365, 562, 1063, 1266. mew steam electric plant capacity 50,000 
k.w., was completed in June BAris. Fag 4p oF?- Rates S Clacinuatl. 
V. 105, p. 610, 719, 1000. 190 p, 2 107, p. 612. Regard- 
ing contract with Govt. z har oo 8, see “yp P Ad, 

As to Cinc. Gas + Nay Co. see separate statement above. 


KENTUCKY PROPERTIES. Py ez" Bagg 4 & Covington Light 
& Traction Co. controlled under a year | (See ‘“‘Electric Railwa 
Section V. 84, p 1489 under Columbia Ga Gas & Electric Co.; V. 1 

*1620). These properties embrace 66 miles of track. a power ‘house of 
950 h. p. supply, the socuts railway, and about 8,515 oo consumers 
and 125 LaF a for distributing gas to 26.191 consum 

Union Light, Heat & Pow. Co. of Covington notes. See V. 106, Pp. 717, 827, 


UNITED FUEL GAS CO.—Owns gas rights on over 802, noo acres (also 
off rights on about 438,000 acres of same), located in W. Va.. Ky. and 
. With about 1,500 miles of ye line, compressors, &e. -, sup 

gas direct in about cities includ: Charleston, Huntington, Ravens- 
eed. Clendenin, Spencer, Ripley, A Fa 
Ohio, and Ashland and Catlettsburg. K 
of gas to Columbia Gas & Electric Co., Ohio 
Gas & Electric Co. and Central Kentuc Natural “and Ports- 
men (O.) Gas Co. Population served i 1800,000. 1 V 110, 000; by other 
nies using its gas wholly or partly about 1 Te 106, p. 1140. 
Gap tal stock, $10,000,000 auth. and outstanding. 104, p. 75. 
tn 1915-16 Canes Fuel Gas Co. retired all old a. hy made a new 
,000,000 Ist M. under which $11,979,000 Ist M. 6s have soe aos 
ee statement to N. Y Stock Exchange in V. 103, B: 1133; V . 869; 
also said compan: 's caption below and V. 102, p. 816, 1354; V. “105, > 711. 
ee Oe Cemee, P. G. Gossier, New York; Pres., A. B. 
Néw York; Vice-Pres‘ts. W. Y. Cartwright and W. W. Freeman 


Ironton and Portsmouth, 
urther sells nego  Toutevi 
Fuel a uisville 


Cincininatt Sec.-Treas., T. F. Wickham, Beverly Bogart, J. M. Hutton, 
os Taft, Cincinnati, O.; Henry Seligman, Frederick Strauss, John W. 
Wm. P. Phili ps, N. City: Geo. W. Crawford, Pittsburgh 


R. Altzer, Charlestown. 
1195, 1290, 1387.) 


COLUMBIA GRAPHOPHONE MFG. CO.—ORGANIZATION.— 
Incorporated in Dec. 1917 under laws of Delaware, per plan in V. 105, p. 
2367, 2458, as successor of the American Graphohpone 40., with factories 
in Bridgeport, Conn., England and Canada. lan was declared operative 
in March 1918. V. 106, p. 1037, 1128, 1463. 


CAPITAL STOCK.—By plan of reincorporation dated Dec 14 1917 
(V. 105, p. 2367) the new company was organized. with $15,000,000 
of 7% cum. pref. stock (with preference also as to assets), par $100; and 
150,000 shares of common stock of no par value. The old bonds and 
note issues remain undisturbed and new stock was issued only to the 
amount required to take u._the old s'ock under the following options: 

Options of exchange: (1) For one share of the old pref. stock—Option 
a), one share of preferred and one-fourth share of common stock. Option 
b), one and one-tenth share of common stock. (2) For one share of the 
old Common stock Option (c), One share of preferred and one-fifth of a 
share of common. Option (d), one and one-twentieth share of common. 


DIVIDENDS.—On July and Oct. 1 1918 ae pref. paid 1 and new 
common $1 75. V. 106, p. 2652, 2760; V. 107, 908. ° %% 
Notes.—The $2,500,000 notes of 1926 mature 
1919 to 1924 and $350.000 in 1925 and iv. 
and future mortgages or lien. V. 102, p. 1899 


REPORT OF OLD CO.—For 1917 in V. 106, 
Bond, 


Office, Charlestown, W. Va.—(V. 107, p. 


"$300, ,000 yearly on May 1 
hey must be secured by 


- 1460, showed: 


Calendar Net &c. Deprec'n, Old Pe *s 7% Divs. Belenee. 
Year— Earnings. Interest. &c., Res'’s. Preferred. Common. Sur 
1917__...$1,722.772 og NE 944 $670. 633 6 45. rey $318,164 sta 031 
1916___. 2.176.475 272.876 0,000 045 A tate x456.796 
x After charging off patents, PR "2 a total St ‘$571.8 
OFFICERS. PEGS, Francis 8. Whitten; Vice-Pres., es: M. Johnson: 
Vice-Pres. & Trea: -o. wm Woddrop: Vice-Pres. &, Gen. Mer., H. ¥: 
eon Sec., OC. Asst. Ames. N. 


Ww: : Asst. Sec. & Treas., 
office, Woolworth Bide. meh, 106,-p. 1129, 1463, 1880; 2547. 2652, 2760: 
V. 107, p. 908. 


COMMERCIAL CABLE CO.—See Mackay Cos. and V. 88, p. 9 9. 


COMMERCIAL UNION TELEGRAPH CO.—Stock, 
(J. & J.) by Postal Telegraph Cable Co.; par of + on a guar. 62 


COMMONWEALTH EDISON CO.—ORGANIZATION.—Incorpor- 
ated Sept. 17 1907 as a consolidation, plan in V. 85, p. 163. 724. Later 
in ae acquired (by gntire electric ‘Gosmopolitan E . Franchises 

ire 1947. Controls entire el c as & power aA of Chicago, 

a population of over 2,500,000. (on March 24 1908 the Chicago 

pnw A ouncil passed an ordinance providing that 3% annually of the 

4 ap during the life of the franchise of the old Commonwealth Electric 

aid to the city, and providing that the franchise be extended to in 

Seas all of the subsi iary companies. Under a rate-regulating ordinance 
passed by the city of Chicago Nov. 30 1913 the maximum rates charg 

were fixed to Nov. 30 1918. In July 1916 reduced primary rate from 10c. 

to 9c. perk. w. hour. Status in Nov. 1917, see V. PTO. p. 1901. 


pan 





Has — generating stations and 50 sub-stations, and on Der. 31 a017 
was supplying an equivaient of 15,336,791 50-watt ‘lam pe compared with 
12,244,115 as of December 31 1915 and with 4,137, as of Septem- 
ber 30 1908. tt is also supplying electric energy amounting to 358,000 
h.p. to street and elevated railways and other public service cocporssicas 
under omnes running from five to 25 years. (V. 87, p. 1913; ioe 
:: 9 +0, - 100, p. 730, 1351.) No. of customers, about 351, 760. 


inbiders of the $45,838,936 outstanding stock of record Jan. a 1917 


were ailowed to subscribe for 10% ($4,583,890) new stock at par. V.104, 
Pp. 167; V. 106, p. 922. 
DIVIDENDS.- oe” 1 1914-Nov. "18 


®. 1910. 1911. 1912. 1913. 
Per cent... . 6(Q-F) 6 2 Q—F. 


) 
Also 10% paid a sei. a ogee of roc. Oct. 41913. V.97. p. 447. 889. 


BON DS.—Additional Commonwealth 5s of 1908 are issuable for not ex- 
ceeding 75% of cort of a and im rereneee. one 


on or after oe 1 1918. apt p. 214; . 326. V. 85. p. 163: V. 88. 

7 55, 103; V A 0: V. 100 - 1351. 1146" iiiend. Counties Coal Co. oe 
107, p. 1007; 104, D.. 2238; V. 105, p. 74. 
REPORT .—Report for year peas Dec. 31 1917, V. 104, p. 922: 

Calendar at snl ne Dividends putenes. 
Year— Ear Inter (8%) Surpl 
er $25. 351 “585 x86: 808. "627 $2. 131. 350 $3. 667 35x81, 009. 725 
1916 — ~-22:863.118 6.498.807  2.:099.39 3.6671 732,301 
PE eas »327 519,463 1390000 3667 110 


x After deducting all taxes —— war excess profits taxes. 
Pres., Samuel Insull. Office, Chicago, lil.—(V. 107, p. 1006., 


COMPUTING-TABULATING-RECOR DING co. Fr nerrnerated in New 
York in 1911 as an Sa w pian . 2; 48 of 
{nternational Time-Recordi ng Co., Tabulating Machine Co. an Comput- 
ing Scale Co. of America, Chicago, Til. See V. 94, p. 1254-5. 

Also owns a large part of the stock of International Business Machines 
Co., Ltd., of Toronto, a Canadian merger of Nov. 1917. V.106. p. 193. 


DIVIDENDS. —1% paid April, July and Oct. 10 1913. In 1916 and 
oT . i8t7 4% was declared, pavable 1% quarterly; beginning April 10 
1918, . Apr., July and Oct., 1% quar. 


Maar -—For cal. year 1917 in full, V. 106, p. 1338, 1364; 6 mos. to 
June 30 1918. V. 107, p. 699. 


x After deducting all taxes except war excess profits taxes 


6 Mos. end. June 30. ——12 Mos. end. Dec. 31—— 

1918. 1917. a i ape. 1036. 
Net earn. (sub. 4 678 S72. nae 1 915. 747 1,551,227 1,042,634 
Accr. int. on 6% bds_. 171.930 172 7.389 °344:373 °351.940 


Dividends (4% p. a.)- 209: 654 209634 dis. ‘292 
718,094 489,931 1,150,066 


x Before deducting excess profits, &c., taxes. 


DIRECTORS.—Geo. W. Fairchild (Chairman and V.-P.), Thomas J. 
Watson (Pres.); Alfred de Bay. Charles R. Flint, Oscar L. Gubelman, 
Samuel M. Hastings, John . Herbert, Clarence P. King, Rollin 8. 

ae °. D Smithers, Stacy C. Richmond, Geo. I. Wilber, Jos ay 

tice: - Coffin and A. Ward Ford. Ogsbury is Sec. & 
Off. ‘50 Broad ,N. Y.—(V. 106, p 4384, 256 V. 107, p. 699.) 


pti 08 CAR HEATING CO.—Supplies steam and hot water 

epoeretus i wa. a trains and electric heaters for — om. ae 
D Stock. $1.250.09: outstanding. $1.130.400° 

- "05. @.- 07. oR" oe. 10. “11. °12. °13. °14. 18. “jo10-1618 


Per oa 3 e 3% 
laude OC. ae 4i3 oN. 


ee. cecoes 
788,562 690,694 





Balance, surplus_-. 





6 Non 
Pear! St., y, ae 2/1. D. 2147.) 


CONSOLIDATED GAS OF NEW YORK.—This company was organized 
Nov. 11 1884 as a consolidation, and in 1899-00 secured control ~ all the 
wae com apices ane 3 er the ls ee ew ot progeries in anheties. 
N Cur, 78, p. | 4 Pp. 83, p.»1414; 84, 

219: P: 2: v.92. 257; 97. p. 300 tock hold dings 

lec. 31 Voir. 107, p. DoT: Nise tase tion, V. 99%, p. 253. 

In 1906 a law was LS Teducing the mo in N. Y City to 80 cents 
per 1,000 cubic ft., pestantag May 1 1906, except in outl districts. 

. 82" p 572. 807 "931: V. 90. p. 301. In Jan. 1909 the U pepreme 
Court held 80-cent feature of law to be kat —_ given a fair trial. V. 88, 
RL 103. rel. 233, 292, 297, 378. 689; V. 90, 301. The subsidiary N. ¥e 

diso reds iced its ratio for electricity Som 8 cts. per. k.w.h. to7% 
oe, BY as 1 to July 1 1916. eccatty us V. 104, 2645. 
Application for new gas standard, e i712, ‘1806. The six 
a night order was rescinded in Feb: i918, ut later was renewed as 


4 nights a a 
DIVE (%) »{ pe - 07-09. "10. 1911-'14. 1915. March 1916 to Sops. 1918 
Since 1905-_ 4y'ly. 4% 6 yearly 6% 7% y'ly (1% Q-M 
STOCK, &c.—In 1914 the authorized issue was (pareneed oe nd Bons a 000 
vide for conversion of $25,000,000 debs. V.7 964; V. 98.p.1463. 
he 6% debentures are convertible after Feb. i 1oi8intos into stock at par on 
ony interest Gay pest to their maturity, Ng x 192 0. V.98, p. 1540, 1463, 
0; V. 99, p. 1751, 1600, 1676; V. 100, p. 312, 904. 
REPORT .—Year ending Dee. _31 1917, in ¥ 106, p. 392; V. 107, p. 600: 
Calendar Years— 916. 15. 1914 
Net earns. of gas ee A 368 609 $2, 1086, 866 $2,376,753 


$1,010,035 

Ast. L.,H.& P. Co. ps, 169,579 1,130,646 1.145.467 1,127,886 
Divs. & int. ived 

(see V. 106, p. 392) 6,695,957 6,930,108 6,700,383 5,808,716 





Tota! net income... $9,234,236 $10,147,620 $10,222,603 $7,946, 
Divs. paid on stock__(7%)6,987,155(7)6,987,155(6%)6737614 (6)5, eae’ ‘$90 
Int. on fund. & oth.debt 1,493/159 1,493,156 1,719,746 826,956 


$753, gy $1,667,309 $1,765,244 $1,130,692 


OFFICERS.—Pres., George B. Cortelyou; V ory Walter R. Addicks, 
Lewis B. Gawtry and Robert. x Carter: Sec., A. Oarter Sr.; Treas.. 
Oo. G. M. Thomas: Asst. vaind 





Sec., H. M. B F. R. Barnitz; Asst. 
Treas., Deni. Whitely. Trustees H. E. John ve Sterling. 
Ww. Rockefel a) Geo. F. Bak ag A. Vanderlip, "dan ip, damuel 8 Sloan, Moses 
Taylor > — . Donald 'G. Geddes, N B. Cortel- 
you, Walter Greer. Otrine = z" Irving Place.— 


Louis 
(V. 105, p. 1712, 1806, 3001. 2458; V. 106, p. 90, 392, 601, 1464.) 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds; Value (Outstanding % Payable | and Maturity Dividends are Payable 
Consolidated Gas (N. ) A pe Ses n 
West L Gen M $10 gold guar red (text) — 1904 $1.000|$10,000,000 4¢ (3 & Ji\July 1 2004 Central Trust Co, N Y 
* thon $2, 300, 000 ps ‘guar oo & ds red at 110 1904 1, 2. .000 5¢ |J & JiJuly 11954 G) ) 
Nor Westchester Ltg Co oe Cons $1,000,000 call 105..E.c*| 1905 4 618,000 5g J & D/Junel 1955 N Y, Equitable Trust Co 
8 Sing Electric SEER EE A Ge SS AS. 5 D Ge Ripe. 1 Tee | he ccc ceaekeneeeee 
Peay Ltg & RR ¢ (controll co) bonds, see ‘‘Elec Ry Sec’’ 
N Y & Queens El L & P ist M $2,500,000 gold_______ 1900 1,000; 2,350.000 5¢ F & A Aug 1 1930 Union Trust Co, N ¥ 
NY& cons Ges Oo lst & gen M $1 1.000.000 red 110_-e* |” EE ee 816.000 56e¢ \F & A/jAug 1 1934 Lincoln Tr Co, N Y 
Sons Gas Elec Lt & Power of Balt—Capital stock --_-__- CotSa} .--- 100} 14.385,800/See text! Q—J Oct 1 1935 2%|Checks mailed 
Deb stock .000 auth red 110 (eee see text)_._____ rh) wane |nwwn nnn n 367,74 5 Mé& N tual Checks mailed 
General mortgage ots 000.000 gold (V.103, Pt 240)CoBa x 1905 1,000 a13,845,000 4%e3J & JiFeb 141935 New York. Ralt and Lon 
Convertible tes callable from May 15 1819 at 101% 1916 | 100 &c| 8,500,000 56g M & N'Nov 15 1921 NYTrust;AlexBr'n, Balt 
United Electric Fg consol mites $4,500, 000 gold_MBa.xc*| 1899 1,000; 4,428,000 4%2eM & N/|May 1 1929 Alex Brown & Sons, Balt 
Consol Gas st M MOEN cn cceonod eBa.zc*| 1889 1,000| 3,400,000 5¢ |J & JiJuly 1 1939 Farm & Merch Bk, Balt 
Consolidated Gas emerat Ecos - gold (text) FBa.xc* 1904 1,000; 6,100,000 4%¢A & O/Apr 11954 Fidelity Trust Co, Balt 
Leading Guara: Issues— 
Baltimore Electric M $f, 500,000 g red 110 gu p & 1s f.xc*| 1907 1,000; 3,721,000 5¢ J & D/Junel 1947 Northern Trust Co, Phila, 
Preferred stock 5% guaranteed ..................... Sa 50; 1,000,000 5 J & Ji\July ; 1918 2%\Checks matied 
Consol Pow Co gold notes guar p &icall_.CoBa-c*| 1917 | 500 &c| 5,000,000 6g \F & AlAug 1 1922 BkrsTr,N Y;AlexBr’n,Bal 
RAR ATI A ICES ARR. - SETI ty Ree 468,000 ee PREPS Sem, eek eee Nees ERR NO SS 
Pub Ser Big Co Ist M $900,000 p & ired105xc*...BBa 1915 | 500 &c 900, 5¢ iF & Aj\Aug 11940 Merce Tr & >? Co, Balt 
Pref s 6% cum el LESS 100 700 ,000 6 Q—F (Nov 11918 1%/Checks mailed 
Roland Park Elec & Water Co ist M $400,000 g gu p & 1-x| 1907 1,000 300,000 5¢ |F & A/Feb 1 1937 Continental Tr Co, — 
Consol Interstate Callahan Mining—Stock__......-.-.- UR gee eK RLS, Dae een OOS Fi “i0 TOG. ca... ocekssakoaee 
a The remaining $1,155,000 is pledged under Baltimore Ele|c Co 5sclosing tjhe issue ($1/5,000,00 (0). 
| 
Controlled Companies. Year— Gro Net Interest. Dividends. 
(1) NEW AMSTERDAM GAS. Ee aisieaten $2. 072, “697 $628, 734 $270,878 (4%)$50,000 sur. be rite 7 855 
Incorporated Nov. i 1&8Y¥/ and consolidated N. Y. & East River and | 1916 ___-_-- 1,684 708,854 268,995 (4%) 50,000 sur. 389,859 
Gas Light per plan V. 66, p. 133. —vV. 100, R 1 OS. 
SECURITIES.—The stock authorized is $13,000,000 of com. stock | ,{10 earestake ff RORENS G8 GAS oo: Fargo Flushing, Coll 
$10,000, ,000 of Pe ref., cumulative. Par, $100. The Consolidated Gas the rep id. tod Gas 0 co LA ay pi? 
0. Owns $12.1 92 com. and $8,991,475 pref. stock. V. 70, p. 897. e Consolida as Co. o yop: Bag purchase 8 majority th . 
948, 1052. 1197, ms ice . 80, D. 1855 2324. stock and also the remainder at the same price. V. 96 or cal. 
Cail. Year— ° Gross. Net. Other Inc. , &c. Bal.sur.or def roar, bn $303,896; net, $57,175; other income, $108; mee &c., 
elton $3,734,555 $1,068,600 $80,828 si, "331 491 1oss$242,063 , SUr., a 499, against $29,167 in 1916. Pres. & Treas., 
. | SAaRSeiniestaaaten "546. 114 1,370,250 70,165 1,368,884 sur. 2 H. L. Snyder; 5°. & Mer H. M. Spear. Office, 88 Main “St... eaaee 
We aiilindubitwibane 2,871,436 995,289 49,676 1,059,249 def. 14, 33t N. Y.—(V. 107, 600, § 805.) 


(2) NEW YORK EDISON COMPANY. 

Organized May 23 1901 as a consolidation of the N. Y. A & Elec. Light, 
Heat & Power Co. and the Edison Elec. Illum. Co. of N. Y. Owns large 
power eas secaeet, on ies Ave., = 38th and 39th streets. V. 69, 
p. 704: V. 68, p. : V.70, p. 283. 482: V. 80, p. 1915: V. 84, p. 219. Stock 
gutstanding. 4 $65. 945. 70. ‘ot which h $65.9 943,400 owned by Consol. Gas Oo. 


73; , p. 191; Fe 448, toe. 
Quarterly dividends of ae was paid from Feb. ‘i007 ‘DD ec. 1914, both 
5 igre In rot 1915 the —,, was a 7% basis (1% % 


increased to 
guar 100, p. 1353, 900, 984: V. 92, p. 1377. 
une 1917. Vv. 104, ’p. 2347, 2645; ¥- Vioe p. 2455. 

BONDS.—The first 5s of 1898 ($15,000,000) were secured by a first lien 
on the company’s power bors and other pro Pers, owned and ry of vari- 
ous securities; list see V. 773, 824, 1025; V. 76. p. 268. he 4s of 1899 
are secured by a pureiens-anomen lien Pa the former Edison Elec. Illum. 
property, subject to bonds ¢ 1890 and 1895 a by a second mt lien 


ieetri¢ rates reduced 


on the remainin geil . 72, p. 939, 1038; V. 81. p. 35. Rea estate 
mortgages, $750,012. 
REPORT for year ending Cec. 31 1017 showed (compare A 107, 797): 
Operating Nei, after Other Int., Dividen * Delencs 
Cal. Revenues. Taxes, &c. Income. serves, s. Paid. 7%) Surplus. 


Years s 3 
ietf- 25,688,009 8,755,035 1,828,317 6,084,115 4, £16. 817 def.$117,580 
1916 = 336, 449 11150,645 1, ug 794 5,841,892 4.616.738 sur.2,396,809 
est, reserves, &c.,’ tn 17 include: beseeean: $1,977 524: rents, 
$1. 972, 443, ‘and reserve for BAR tM $2,134,148.—(V. 107, p. 797. 


(3) Bh Al YORK MUTUAL GAS LIGHT Co. 


Incorp.ta N. Y. in 1866 under I charter. Stock, $3,409,700, $1,- 
886,200 held by AS. Gas Co. Par $100. Favorable decision, V.95.p.1687. ‘) 
DIVv’'s.— "98. ’99. 


"00. '01-"05.’06. ’07-"10.°11.°12.'13 to July 1918 
Since '97(J.&J.)| 8 1 wo Ory 7 Gry 38 F 9 yriy 

In July 1912 paid extra dividend ot 14% to ees | dividends for 5 years 
ending Dec. 31 1910 to an average of 9% yearly. . 95, p.115. In 1917 
and also in 1918, paid 4% in Jan. and 5% in July 

Year— Gross Inc. et Other Inc. Int. Y Dividends. Balance. 
1917. ...$1,504,740 $158,178 $85,500 $18,335 (9%)$308,218 def.$82,875 
1916._-.. 1,474,435 295,226 64,625 12,390 (9) 309,294 sur. 38,167 


(4) STANDARD GAS LIGHT Co. 
Organized in 1886. Owns 160 miles of gas pipes north of 13th St., N. Y. 


The Consolidated Gas Co. owns $4,796,200 of the $4,955,700 common and 
$4,096,100 of the $4,293,600 preferred. 

DIVS._ ’98. ®- "00. '01. '02-"05.'06. '07-"09 ae "11. 1912to'16. 1917. 
Gom. %. 8 2 p Pal 1% 0 4 Sg 3 
Pref. %. 8 Q OM & yly 6 6 FA 6 6 yearly 1 

In 1917 June, %% on Sanne and 3% on pref.; none since. 

ear— Gr ross. et. Interest. Dividends. Balance. 
We Seki towed $1, 912 010 $339,186 $79. 791 $165, g78 sur.$102,419 
| SEE 1,823,986 548,919 2,330 4 sur. 69,276 

Office, 130 East i eeh St... N. ¥.—(V. te p. 1630; V. 100, p- 1253.) 


(5) UNITED ELECTRIC LIGHT & POWER CO. 

Stock. $5,299 684 (of which $1, 68 .238 oom, ). mostiy owned.—(V. 80 
1856: V. 87, p. 1535; V. 98, p. 1529; V. 100, p. 1253; V. 153, p. 1690. 

(6) CENTRAL UNION GAS sb Geng 100, p. 1253; V. 107. p. 600.) 

(7) NORTHERN UNION GAS 0OO.—(V. 100 p. 1253; V. 107, p. 600.) 

8) WESTCHESTER LIGHTING CO. (N. Y. & Westchester Light Co. 

Supplies gas and electricity in Westchester County north of New York 
City. See V. 71, p. 1023, 1175. The Consol. Gas Co. owns the $12,500,000 
capital stock. See V. 79, p. 160, 217, 504, 1706. In 1909 permission was 
obtained to purchase the $804.000 “yy Westchester Lighting Co. stock, 
all the E00. om Peekskill hting & RR. common stock and 50% of the 
pref. stock. - 87, p. 617; V. 89, p. fos: 1486; V. 96, p. 731. 

BONDS. e< Y. & Westchester Lighting Gen. Mtge. bonds of 1904: 
subject to call 06 pat and int. V. 9p. Uf 1706, 1957. They are guaranteed: 
Bet asi and int. the Consolidated as Oo., as are also the $2,500,000 of 

» P- 1623; V. 92, p. 123, 265; V. 98, p. 389. The ‘under- 
oe ore not shown in ae table above (Westchester 5s being reserved 
Z retire N. ¥Y. & Suburban 5s) are: 


Bonds (V. 81, 1609)— 


Interest. Outstanding. Maturity 
New York & Suburban Gas ist on 


5¢@M & Sx a$252.000 Mch. 1 1949 
g. guar, p &1, by Am Gas Co____fSubj to call at 105&int since Mch 1 ‘09 
Hudson River Gas & Elec Ist M___-. & Nz b250,000 May 1 1929 
White Plains Lighting Ist M_____-_- 5 J&Ds 335,000 June 

(a) V. 68, p. 474: V. 70, p. 844 Ay V. 68. p. 824° V. 70, p. 844 
Earnings ‘for year 1917, gross, $3,914, pe net $1,472,167; other income, 
73,039; charges, $1,177,358; bal., sur. 7.848, against $233 ,594 in 1916 
and $69, 580 in 1915.—(¥V. 100, p. 1173, 1346.) 
(8a) NORTHERN WESTCHESTER *2. LIGHTING CO.—Or- 
ganization.—Incorporated in New York } 7. 1905 asa consolidation of 


companies operas in Ossining, Croton, Briarcliff Monet. is &c., in West- 
chester Count (V. 81, p. 268). a” entire capital stock, "$804.00 
is owned by t e Weakebasiat ighting Co. 


BONDS.—Authorized Ist conscis.. & 000,000; balance unissued is re- 
served for additions, &c.—V. 89. pb. 

(9) NEW YORE & QUEENS ELEOTRIO ay” & _Powan co.— 
8u B h of Queens outside of rt: ¢ V. 72, p. 1039. 

11 eye Consolidated Gas Co. owned Dee ait 31 191 ‘31,010, G00 ae ee 

97 ,300 veel. stock; outstanding, ert 000 p-) 

iv. on pref., 24%. paid Dec. 1 19 1907 to e5hi ni: 1 an: 
1912 to 1917, 1% Q.-M. V. 92, p. 1439; V. 100, p. 1253 


REPO#T.——F°r year 1917 in V. 107, p. 600, 601° 


1 1938 4 


CONSOL. GAS. co. OF PITTS.—See “El. Ry. Sec."’ and V. 102, p. 1989. 
CONSOLIDATED GAS PLECTRIC LIGHT & POWE ce. “3 BAL- 
TIMORE.—ORGANIZATION .—I June 20 1906. 1441. 
Has an arrangement with the feasa. | ater & fA Co. whereby it it con- 
= the entire power supply of — — ae a Baltimore mm cinity 
nv. 88. amount cote for th tion 168 O47, ¥. 92 . 84 ben 
aa7: Vv 5. pt - 90, 5 eee iss7, , #3 Pi 2. p. 46 
> une rT 1912 leased t ectric b wasisees a the Sabena ounty 
Water & “Electric OR “ P 1386. Annual meeting as changed Ist 
Wednesday in April. Rates in 1918, V. 107, 1476. 

In 1907 all of the $2,500.000 Baltimore Elec. Co. common stock was 

soguiees (through Maryland Securities Co.), the property being leased for 

years av a rental By scyr | for interest on om pra Mt mony 5% bonds 
and divs. on the $1,000,000 5% pref. stock. V. p. 1341; V. 86, p. 112. 
In Jan. 1907 purchased — ae stock of the Rolend Park.Electric & Water 
Co. and guarantees its lst M. 5% b V. 91, p. 721. 

The company’s operations extend ‘Gaoaghous’ pa City of Baltimore and 
into Baltimore County, Anne Arundel Co. and Howard Co. Gas was re- 
duced from 80c. to 75c. on Jan. 11916. V. 101, “ 215; V. 102, p. 253. 

On April 1 1910 laws were signed repealing monopoly Acts. V' 90, p. 979. 

STOCK.—All of the $4,103,754 6% pref. stock was paid off at 120 on 
April 1 1917. V.105,p {os Capital stock authorized, ff 0: 000,000; re- 
served for conversion of $8,500,000 convertible pees rf 6, $7. 727,300. 
See below and V. 103, p. 1395, V. 105, p. 1306, 1712 oe AL payable 
June 30 1918, $2,985,775; other current labilities. ie 629,653; cas 
counts receivable, ‘&c., current assets total, $6, 782. 

DIivs.— 1910. 1911. 1912. 1913. 1914. ors. 1916. 1917. 1918. 
On common%\| 4 5 5% 6% 7 7 7% 2,2,2,2 

The dividend rate mi. ncreased froin 1% to 2% quar. (8% p. a.) with 
the April ae distribution. V. 104. 76 

CONVERTIBLE NOTES.—Issued $5. 500,000; dated Nov. 15 1916, due 
Nov. 15 iooi, Convertible at option of holders after Nov. 15 1918 into 
common stock at $110 per re. Also subject to call by the company, al 
or any part, on any int. date on or after May 15 1919 at 1014%% of par and 
int. on 60 days’ notice, but if so called may be converted into common stock 

be to 30 days prior to date of redemption. Issued to finance redemption 
of $4.103,754 pref. stock on April 4 1917 and to ncovide for improvements 
and additions. V. 104, p. 666, ty ve go: 05. pt 306. 

op te &c.—As to the $15,000,000 G 47* es tapte and V. 193. 
p. 2158; 80, 1731, 714, 1481; V. 88. >. 233; +B * te “3 V.92 
B- 1376, Yéo2, 568; V. 93, p. 1791; V. 96, p. P04; 8, = * 239; . 105. 


DS eBENTURE STOCK.—Auth., $69.000,000; outstanding in May 1918, 
$367,747. Stock may bear varying rates of interest as determined by 
directors price to issuance, such rate not tc exceed 5% per ann. Redeem- 
ape in whole or any Rare at ony time on 3 months’ notice at 110 and in*. 

103, p. 2240, 764; 98, p. 841. 1159 

vot the 50-year Gen. 434s of 1904 of Consol. Gas Oo., $6,100,000 have been 
issued. Fidelity Trust Co., s_Pryenen. o further bonds can be nee a 
to retire gy 1939. ca D. 1904. 201 or03 87; V. 79. p. 88, 
et 103; V 1173, 1493.0 - 91, p. 41; V. 96, p. 363, Mol ovis. 949: 


The Bu f00... Electric Co. 5s ($7,500,000 authorized issue; Northern 
Trust Co. of Phila., trustee) are secured by a lien ” the pra erty and 
$1,156 4 pr, ere: | Gas El. L. & P. Co. gen. 44s. . 85, 98, 1271, 


41 

The Public! Service Building Co. has erected a 20-story ate. which 
ts leased to the Consolidated Co. for 25 years under an annual charge 
sufficient to pay int. and sink. fund on the bonds, divs. andsink. funds on 
the pref. stock, oper. exp., taxes, maintenance, &c. There have been 
ood 000 p00 inne 19 300,00 ,000 0 pret. stock and $436,500 common stock. 

Dp 

Set ne $5,000,000 secured A Fy notes of The Consolidated Power Co. of 
Balt. were issued in Aug. 1917 to provide toward construction amounting 
to $6,000,000 consisting of power pees. transmission lines, &c., all of which 
will be leased to Consol. Gas, Elec. & P.Co. The notes ( uaranteed) 
are secured by the initial $6,000. 600 of a $15,000,000 bond issue of the 
Power Co. The notes are callable as a whole on and after Aug. 1 1918 
at 103 and int.; on and after Aus. 1 1919 at 102; and on and after Aug. 1 1920 


at 101. V. 105, p- 501. As to same company’s 3-year notes of 1918, 
aa a Ol, p.- 148: 
ORT.—For year ending June 30 1918, in V. 107, p. 1476: 
our 50 Gross Nat (after Fized "aay. Common et, 
Year— Income. Taxes). ss: (6%) j Si id Surplus, 
1917-18-.10,619,588 4,203,904 2,071,340 retired (8)1,150,864 *6, 701 


1916-17-_.8,498,809 4,018,644 1,672,223 226,558 (7 44)1,079,158 *140.675 
1915-16__7,431,769 3,583,692 1,580,058 246,225 5 *97 289 
* After deducting depreciation and contin ency reserve, &c., $975, 

in 1917-18 and $900, in 1916-17, against $774,542 in 1915-16. 
Compare ten-year record with financial information in V. 104, p. 2246. 
OFFICERS.—Chairman, rf E. Aldred; Pres., Herbert A. Wagner; Vv Fe. 


Chas. M. Cohn and Chas. E. F. Olarke: Sec., Wm. Schmidt Jr.: Trea 
John L. Bailey. N. Y. office, 61 B’way. —V. 107, p. 1194, 1387, 1476.) 

CONSOLIDATED INTERSTATE—CALLAHAN MINING CO. 
ORGANIZATION.—Organized in A 


Arizona June 12 1912, and is engaged 
in mining oud ening zinc and lead ores in Shoshone County, Idaho tock 
auth., $5, $10 shares. Paid lg ny | s tales erly sin cinge aus 1 
1915 to June eae Oo 1O17, 4 all $13 50 per share, or $ t. 
1917 none, pending certain improvements, &e. $y o iot8. "0. pas A. yf 

June 15, 50 cents (5%) quarterly. In Oct. 1918 paid 75 cents (744 ) quar. 
A 197 , Pp. 1387. V. 106, 2347. See V. 105, p. 2097, 152 ted on 


Stock Exchange in Faip 1916; see full statement in V. 103, p. +40. 
for the sale of all the company’s output was canceled by mutual content 





In Oct. 1918 the 10-year contract of 1914 with the American Metal C 
and ha Metal Co. interests surrendered all their holdings in the capital 
. The outstanding stock was thus Feepensee from $4, 649.900 to 
$2. 983, 030, excluding treasury shares. - 107, p. 1483. 















































150 INDUSTRIAL STOCKS AND BONDS [ VOL. 107. 
MISCELLANEOUS COMPANIES Date Par Amount Rate Last Dividend |Places Where Interest and 
{For ebbreviations, &c., see notes on first page]— Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
jon Coal—Stock authorized $45.000.000__-_-_._- ake $100|$40,190,000/6 in 1917}, Q—J Oct 31" 18, 134% Guaranwy Trust Co,N Y 
Con soli da ioe $730.00 000 gota sf oe ae Jan at 105.Usx| 1897 1,90 129,000 4%eJ & JiJan U S Mtge & Tr Co, NY 
Refunding mt 000 auth gold sf red 105 G. xo* dr 1904 1,090} 4,634,000 4%e\M & NiMay i 1934 BA a Trust Co, N Y 
Fairmont Coa et M gold sinking fund assumed____G.zc*| 1901 1,0))) 4,656. 5¢ | & J howd : tanh U S Mtge & Tr Co, N ¥ 
Ist & Ref M $40,000,000 g auth red 107 % s f..G@.xc*&r*| 1910 1,00 11,041. 5¢ J & DID Guaranty Trust Co, N Y 
preted hee ” a. bonds $6,500. gee gee. a 1913 500 &c} 6,028,000 6g iF & A Feb i 1993 Equitable Trust Co, N 
m ni ennsylvan ee 
Continental Can % Co—ommon stock me S15, 000,000.......- aiken 100} 13.500,000|\See text} Q—J /|Oct 1918 134 % Checks mailed 
Pref stock ak “7% © fe cum $7, ‘You: nina ste s ‘esipathe 100} 4.840,000/7 in 1918) Q—J |Oct 1%% do 
Continental “(Bire) mgurance Co— ‘ai aainalsigmbarelid dhsicas eats 25! 10,000, See textiJ & JiJuly ios 8% |Central Trust Co 
a ee Ay eee ai 10] 14,537,950|--------|-------- ct 30°18, 134|By check 
Pref (a & d) stk 7% cums ftext_.._____---..------__-.- pa | as et . Sean —J 15\/Oct 15 1918 1% do do 
The) Continenta “Oil Co—Stock $12.000,000_.........- iieiies 100} See text [121917 8 M |Sept 1618, 3% |Checks mailed 
pper Range Co—Capital stock $10,000, OO 5 Tass 66577 ~ piesa m . arnt 40in1917 —M (Sept 14 18. 6%|Boston 
ae k ---- | 100} 49,777,333| .-.----|--.-----leo---c-----2- 5) 0-2-2 ------------ ~~ 
we Jay dt 7% am $28.000A00..-.--- 2s, aoe 100| 29'825'R67|See text| Q—J |Oct 15°18 1%|Titie Guar & Tr Go, N ¥ 
Hee ea Ba rset par Waco ae WG | 1H) Seo SE eS Mincrtigt =| gS 
Debentures calied peat ‘ 
N Y Ginease (9 ta mtge ialemed avid : f (see p Bit -« 1901 |See text c817,920 6¢ iM & S/Sept 1 1926 Title Guar & Tr Co,Bkyin 
antee entures— “ 
Nat Starch Co debs g guar p & 1 (V 94, p. 127)--------- z| 1910 1,000] 45,168,000 5¢ |J & JIiJuly 1 1930 farmers’ L & Tr Co, N Y¥ 
a c d Including amounts held by Corn Products Ref.|Co., vijz.: a $1,5|85,000; b$1!36,000 ($|114,000 "|of the $848 ,000)is called for payment Nov 
1 ote). ec $424, 000. d $2,985,000 (along with s770'0 000 held |by Natiojnal Starch |Co itself. ) 
inst 09 PTI ENTAL (PERE) t URANCE CO., N. Y.—Stock listed on 
$1, ar Tae fn’ mos, o 1917: jd peas eee a coe ona 7005 8 1 OF 004 Stock Exchan je in +3 186. In Jan. 1916 (a) the authorized issue 
. 107, p. 804. Earnings for year 1917, see A 106, 
8 gp pis ~ 5 ade fois a directors or officers of the com ny were el 
fill s “. seven } postions on the board of the 2 Bl 
Vv. 106! Pres., John A. Percival. N. Y 


—(V. 10%: b Hd 305, 1387, 1483.) 


CONSO! soe 7 ton COAL CO. MD.—Inc. in Md. 1860. 
Owns 3 


Ledge Copper ae On 
. office, 61 Broadway. 


1,130 acres of land in Maryland, West Virginia, Kentndas and 


as B 


82, p. 1043. 


for out 


ash divs., 


Jan. and Jul 


04, p. 167; 


AB ‘Sone from 
was changed from $100 to ret each; (c) $7,000,000 of the new stock paid 

surplus, was distributed Jan. 10 as a stock dividend; and (d) 
1,090,000 new stock was ottered 5 to stockholders for sheetes at 


1911 to Jan. 1916, 50% per annum; 1916. 


to $10,000,000; (b) the par value of shares 


biz: 


July. 5%: 


- 6%; 1918, Jan., 6%; July, 8%.—(V. 102, p. 156, 611; 


. 106, p. 399.) 


Penns Baty V. 88, 1256, 1375. Also owns majority stock of North CONTINENTAL MOTORS CORP.—ORGANIZATION.—Inco in 
weavers Fuel Co., pS. BA, large docks at Washhurn. ped Bay and Sunerio Virginia in Jan. 1917 (see V. 104, p. 259), and took over business and p ante 
and yards at St. Paul and Minneapolis. Owned on Dec. 31 1917 $1,332,300 | at_ Detroit and Muskegon, Mich., of Continental Motors Co., makers of 
of Pry $2, 660.00 000 ca ital stock of Metropolitan Coal Co. of € Boston. and | “Continental” gasolene motors. Estimated —-. ra ending Oct. 31 
$1,301,800 stock joesewiee He a Co. V. 106 “i. . 103, | 1917, 160,000 motors. Common stock auth., $15.0 pat . $10; out- 

D. Basi: v.78 ate 1200: 02 p. standing Jan. tt $14; $28. A nea Pref. stock Pe | Ea by art liam P. Bon- 

D- Boel mined in 1917. “inchiding se teidinrtos, 9. 053 543 des Te. and | bright & Co. and ginson & Co.) is callable in 1920 as a whole at 


835.355 net tons mined by lessees. See 53-year record, 
one $1,500,000 stock of Cumberland & 
1.000.060 bonds 
vt. fuel control. 105, p. 1949, 1851, 1852. 
plan of Federal board, Vy. 106, p. 2760. 


p. 805 


STOCK.—In Jan. Sgt the authorized capital eng Vr boy wey from 
a stock uividend of 5% wes paid in Feb. 1917 and of 14% 


9,190,500 to $45.009,000, and in Mar. 1918 from 


,000; 
1918. the latter increasing the outstanding stock to about 
- 106 p. 1233, 


1580. 
Stock to amount of $7,980, 000 was issued in exchange for Sy $7,000 .000 


debenture bends and accrued interest at maturity Feb. 1 1917 


tures were held by the Rockefeller interests and the ae # is understood 


to have given a a majority interest. V. 104, p. 365, 767, 


eve, (%). 06. ‘07. ‘08. 1909. ‘10to'l6 ‘17. 

Since 1903-.-._-. 6 6 6 6&2ex. 6yearly. 6 
do eR a 2 — 0 _ 
do in stock — 


In 1918, Jan. 31, mi 
Vv. Bn p. 1580, 123 


“ae —‘Ist & Ret "M. 5% 106, Y or 
1256. V p. 464; 94. p. i053, (050. 5. p, 67 
had a ist ithe on 194, 970 acres of coal a, or rights (incl. 100, 
chased Nov. 1910) and a general lien, From ey to about $11, 
bonds, on the remaining property, 106,160 
tangible assets, includin: 7 mining 
&o., aggregating $21, rs 075. 

5 years, then 3c. for 15 years, 4c. for 10 years and 5c. for 


“plant, t io 


acres, 


yrs. Depreciation pon of 2 Keo. per ton, myn one charged agst. operation. 

age Bonds Dec. 31 1917. 

rf — fae § .419,000 
500,000 


Status of $40,000,000 First and Refunding 
Reserved to retire prior lien bonds (see t — - ead of 
Pledged as collateral under 6% convertible secured gold 
Retired by operation of sinking fund ($194,000 in 1917) 
Held for future development, &c., 
Heid in treasury. $4,710. 


000, and outstanding, $11,041 
The $6, of $6 000 1L0- 





. 106. p. 1477. 
enn. RR. nad guarantees its 
. to alliea Elk Horn Fuel Co., see that co below. 

New coal oa eT 
President Wilson's appeal, V. 107 


5 
4 ge .); Feb. 11, 3% extra; April 20, 14% in stock 
1678 Vy teen 1814. f 1330, 


and on = 
barges, coal cars, seourities 
king fund, 2c. per ton mined in first 


for most part to 75% aco. 7 7,631,000 
r. S% gold bonds dated Feb. 1 1903 creer Dy 


, 


ee, 


104 and div., on B® 1% 
fund equal to 20% of net pro 
late until entire issue can be called. 
stock, it is understood, will be restricted A 6% per annum until certain 
accumulations of earnings are effected. 
1% %,. quar. from April 1917 to Ost. 1918. 
June 15 19 
13% ‘quar. V. 105, p. 2187, 2275. 


5 1917, 


44%; 


Dec. 


No bonds. 


104 


fom & to 110 In 1926 and thereafter. Sinking 
ts remaloing after pref. dividend will accumu- 


Dividends on common 


. 954. Dividends on 
ividend on com. stock 


7. 2%; Feb. 1918 to Oct. 30 1918, 
Ania motors, V. 105, p. 2458. 


to $50,- 
% in March REPORT.—For 9 months to Oct. 31 1917, V. 106, p. 503, Sm: 
9,146,400. 3 025 its. Int “Drp rec. Fed.Taz. Pf. Divs. Com. Div Bal., 


; the deben- 


Pres., 


Benj. 


F. T 


V.-Pres., 


2,068 $25. 106 $390. 147 $240, 000 $178,305 $217,928 $1,000, -5r8 
obin, Detroit; ie W.R 
Angell; ‘Treas., A. H. Zimmerman.—(V. 106, p. 503, 610.) 


J udson; Sec., 


THE) reo eR OIL co. —ORGANIZATION , &c.—Incorp. ta 


1804. Colorado A 3 as successor of the lowa company of the same name, 
1918. each share of oe receiving ten times the amount in new stock. V. 96. 
6 9. 03. 1091, 1158. Formerly controlied by Standard Oil iy of N. Fey but 

Feb., 3.: ated in 1911. See Standard Oil Co. of N.J., V 85, 216.790: V 


April, is 
sets 


1705) 
000 acres pur- 


000,000 prior | 1 


remaining 10 


9,000 


751,000 


Dp. 


212. 


p13 0. Stock, $3,000, 
to increase the auth. stock 


000: 


E. T. Wilson; Treas., 


899. See V 


C. 8s 
i for year 1915 (V. 103, D. 3368)" 
COPPER PAige co. One ANTZATION: —Incorp. in Mich. Jan. 20 
- 105, Has extensive land a 
and mineral rights n Lake Superior district, Mich. 
Trimountain and Atlantic mining companies and Copper Range RR. (see 
**Railroads’’), 99.69%, 97% and 100%, respectively, and 50% of Champion 


Co 
Dividends. —Since Aug. 1915: 1915, 129: 1916, 40% 
Q.-M.); 1918, March, June and Sept., 


REPORT.—Report for cal. 


Copper produced (Ibs.)_ 
Total revenue 
Net for dividends 
Dividends paid 


- 610; V 


trong 
(ve 105. 7 


101, 925. 


6%. 


916 
54,747,498 


(40)3.943 ‘913 40) 9941 :648 (12) 1182,003 


V. 106 
"Saad 1917 Sees (Vv. 


$5. O43. 301 
097, bot $13,910,036 $9.373.120 $3:726.389 
966,8 6,078,190 494,601 


93, 
molt $100. Stocicholders senna ——, % AY 
.000,000 to $12,00 

Dividends paid Sept. 1913 to Sept. on Tots. 


0,000. B- 

12% (3% Q' Bt 
Denver, Colo. 

“19, 822, 1212. 2368.) 


Owns the stock of 


it 40% (10% 
, Dp. 125. 
106, = 2225): 
1915. 


4. 
53,739,442 27,857,457 


= 


‘ 


3,564,762 


deposit Ref. 40-yr. bonds, $1,800,000 Ae ee Bad Pres., William A. Paine, Boston.—(V. , p. 604, 717, 1798, 2158, 2225.) 
Fuel © Wisconsin) ht. stock and $500,000 Metropolitan Coal Co CORN enoouss ag oY Co, ane ANIZA ftom, Pr a? ty * F4 
(of J edn Bdnomn common stock. They will be convertible into common 1906 per plan V. 82, 1321: 85. 0. 527° V. 8A Vi 7 
stock at $105 per share up to Feb. 1 1922 (except that in case of redemption | V. 96, . 996; V $0° = Bais Keatus Dec. 1916 and Se 1906 to T9168: 
in whole yf psa] at 105 on Feb. 1 1916 or any int. day thereafter conver | V. 103, p. 2337. Plants at Argo, Granite City and Pekin, Ill., Edgewater, 
sion right w 30 days prior to redemption.) The company may - 5 any N. J., ant Oswego, N. Y. (Nat. Starch Co.): total daily grinding capacit: 
time de it in lieu of the s named “ist & ref."" M. 5% bonds to | tn Aug. 10}7, 135. a me: a. Gr guding fire some oe 108, © - 501. 
iat Fe 9% of the par value o' mee shores withdrawn, or on any after rob. 1j Vv. V. v.90 B45: "2. x 
withd draw said shares at 80% of par in cash for use in redeeming the 165° § 833; ye 98, Si cy June TC) a PS iniet. Bobre in a Y. he 

bonds at 106% To Dec. 31 1917 oe; . had been converted into stock. | the company to Swe violated the Sherman * Auth Frast Law and ordered 
V. 96. p. 363. 421. 491, 556. 792- 98 997 the filing of a dissolution a within 120 days. A al taken to U. 

Of Fairmont Coal Co: $6,000, 000 lst mM” 6s. $1,155,000 had on Dec. 31 Supreme Court. V. 103, p. 13, 63, 1689. 1891, 2 V. 106. Eon: 
1917 been retired by sinking fone and $189,000 was pledged under First & | V. 106, p. 90. Wages advanced 10% in April 1918. v 106, p. 
Ref. Mtge. of 1910. V. 106, p. 1475. STOOK.—It is proposed eveataaity to reduce the stock. 

REPORT. ner 1917, V. 106, p. 1456, 1475 to 1477, incl. subsidiaries. | arranged to Jan. 1918. Vv. 103, V. 98, p. 1002; V. 100, p. No plan 
1917.$26, 113,304 $12 108. 349 $2. 2°70i).089 oie eae Syeeens, gat S Comueret. ST cee wig 2 1 rr Hig ve 

916. 17.342:366 2,056,364... ‘500,781 2.574.774 | ween tay? 77 ‘a % 
1915: iB: 617, ‘968 7 442" 351 1,907 | Bal. aati 


1,500,000 
The total surplus Dec. 31 1917 was ‘$55. 023,136, after adding $38,925.971 
special surplus arising from revaluation of coal lands as of March 1 1913 


and deducting 5% stock dividend ‘SLE ,671.780), 


1,035,680 


Jan., 
accumulations. 


riy. 
With the regular 1%% yb EP the pref. shares in 13; received in 


April and July each 


V. 104. p. 


5% and 
1147, 


in Lert 
2555; V. 105. 


4 


ote extinguishing all 


In March 1918 Pres. Bedford informed the Sh. Tee that in view of 


Chairman of board, Clarence W. Watson; hg 
(V. 106, p. 1475, 1580, 2347, 2652, 2760; V. 107, p. 4305.) 


CONSUMERS POWER CO. (OF MAINE), MICH.—See “El. Ry. Sec.’ 
CONTINENTAL CAN CO —ORGANIZATION.—Incorp. in N. Jd 


Wheelwright .— 


Jam. 17 1913 Opera '23 up-to-date mills’’ at Canonsburg Pa 
; 1s10 Vv. 1903.7 . 363; V. 104, p. 555, 2643. Scarcity of tin in “1918, 
D. 


STOCK.—The preferred is callable. all or 
div.. also, beginning in a5 for annual! sink. fd. of 3% of issue, payable 
out of surplus profits. ref. has no vote for directors unless 4 uarterly 
divs. are in default, in Thi P.. the election ts vested exclusiv > to the 

ref. until all the defaults have been made good. No mtge. or increase 
n pref. stock without consent of 75% of each class of stock. Dividend on 
ref. from organization to Oct. ‘ 1918, ory 1% % quar. (7% per annum). 

n common Oct. 1 1915 to Jan. 1 1918, %p.a. (1%% Q.-J.), also 
Feb. y* 1918. 35% in com. stock (see mend: April, July and Oct. 1918 


1 

4PR py 1917 to 
growing business, 
written, was offe 


, at 125 and accrued 


BP O00 te additional working capital to take care of the 
(25%) new common stock having been under- 


at par to common stockholders, V. 105, p. gh 


V. 106, p. 90, making the total common $10,000,000. In Jan. 1918 i 
creased the auth. common stock to $15,000, 000 and is outstanding esue 
to $13,500,000 through a stock dividend of 35% - 105, P. 2275, 2458. 
V. 104, p. 2455, 2555; V 106, p. 392. Of $5, 000" pref., $660,000 was 
redeemed to Dec. 31 1917 


REPORT.—Report for year ending Dee. 31 1917 in 4 , 108. >. -. 


Cal. Year— Net. Fed.Tares. Pref. D Com. 

SUE 2 wince +. 12). 978 $350. 000 58344. 875 (5 %)$450, “600 $3. Be. 5.403 

apes 7,554 44,000 (7%) 353,237 (3%) 400.000 1.390.317 

BD cc ntine: BE. nsec ) 361,725 ( 234) 2 00,000 764.114 
Profit and ee surplus Dec. 31 1917, $5,226, Gi 


Office, Syracuse, N. Y.—(V. 106, p. 90, 698, 712, 717931, 1690, 1903.) 





the informa! understanding with the court, no action on the common div. 
would be taken by the management until the final determination of the anti- 
trust suit, which is now before the U.S. Supreme Court. V. 106, p. 1347, 90. 


BONDS.—Of the N. Y. Glucose 6s, 4% of each bund ($4) is retirable 
Sept. 1 yearly beginning 1902. but they are not sub tocall. V. 74. p. 1086. 
The ist 25-year 5s of LYyUY¥ ($10,000,000 auth. Issue) are secured by a first 
lien on all the property of the company and Its subsidiaries now owned or 
hereafter acquired (except certain real estate in Chicago), subject only A 
N. Y. Glucose ist 6s. Annual sinking fund of 2% of total at any time 
issued may be nsed to draw bonds at’ 105 andint. Of the bonds $5,870,000 
issued $1,463,000 had on Dec. 31 1917 been acquired by the company by 
purchase or exchange. As to other, bonds oy (largely in ag t® see foot- 
, note to table at head of page and .V. 106, 1034. ) F 88, p. 1064, 1256, 
P 1439: V. 90, p. 845, 846; V. 93, p. 348; v. M05. p. 14 


EARNINGS.—Three months ening March 31 v. “ov. p. 505): 


6 Months ending June 30— 916. 
Net profits available for pref. divs_$x6,169,699 1,663 $2,294,028 


$7. 
Preferred dividends pai (344) 1, 043 941(334) 1043. ‘941 (2%4)745,672 
ymy surplus for June 30 $5,125,758 $6,097,722 1,548,3 
After deducting for period in 1 1918 estimated Federal, &c., Sg &e ‘ms 


y REPORT. —Por year 1917, V. 106, p. 1033 (operations March 1918, 
. p 





Gi. a ps meerett, Ma ted Re Ditdonds Belones, 
ear— &c. 

1917...$17 cot] 0519$3. ‘989. p36 ri 050, ere (21 1-6) $6. 313,361 $5. $043 059 

i.) 28 566,0 ,631, (1044)3,131,825 2,951 rt 
1915... 3° "308 ‘375 622 088 1,115. Oot (5 ay 491.345 1.677.023 
1914--. 3,878,696 591.523 "981.999 (5%)1,493,231 811,943 


* Includes in 1917 $3,500 income and war excess profits taxes. 


D 
Total accumulated surplus Dec. 31 1917 .$18,341,348, agst. $13,306,248 
See V. 106, p. 1034 -? me 


Dec. 31 1916. 








Mov., i914) 


INDUSTRIAL STOCKS AND BONDS 151 











MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds | Value | Outstanding % Payable | and Maturity Dividends are Payable 
Cesden and Company—Common stock $25.000.000_._..- epee $5\$18.011,398); Text Q—F |Novi1'18 2% /|Baltimore, Md 
Pref stock 7% cumulative convertiiie $7.00 000 Fa emus 5| 3,481,110 7 Q—M t1 ‘18 1% o do 
Convertible s f bonds $20,000,000 A & B text__.......... 1917 0 oon 6g iJ .& SJIiJuly 1 1932 Centrai Trust CoN Y¥ 
Cosden . re (old) ist M resnener eK, ~ f Praone clcteasintatiatntaltd 1916 1,000 869, 6¢ iA & O/Oct1 1926 Equitable Tr Co, Balt 
Cosden Oil & Gas convertible M sf ae isin ile saliciatte 1916 1,000 380 000) 6g iJ & JiJuly 1 1919 Central Trust Co, N Y 
Cosden & " Equip trust Emo OY - 104, p.1706 Col-_e} 1917 1,000 269 000 5 SB See “EO Oe . Beh oe ckbsncsccawdmbaweune 
Pn ny hy Ry BA SS el enemas Rp apne TERE sree Maps Sk Lak a ee 
m) Cramp ns p ngine £ 
vrescent Pipe Line Co—Stock 3: . SERA ee. nie 50} 3,000,000jSee text} Q—M (Sept 14 "18 134|Checks mailed 
Crucible Steel Co—Common Bes autnorized $25,000,000--| _--- Se eae RT ee PRN eae 
Preferred (a & d) 7% cumulative $25,000, 000 authorized__| __-- 100} 25,000.000) See text) Q—M (Sept 30 ‘18 i Checks mailed fr Tr ofidee 
Dividend scrip payable annually-_--_--..!_-....----.-.. a Ta: eee es Fl CR ee 7 SOND BO 0B nwk on ccncasccuadenee 
Pitts Cruc Steet Co Ist M $250,000 Aa ba. 1916.UPi.xe*| 1911 |...----- 6.750.100) 5 Mé& S Mari9i9 to ts S}Unioa Trust Co, Pittsb¢ 
Halcomb Steel Co 2nd M, due $55,000 “Sear BGR3 foendnaae 110.000 O. -Siumaowsd July 15°18 to’ 20 CRATE SR TR EF RR 
Cuba Cane Sugar Corp—Com stk 500. 500 shares no par__| .... pe OF RR ARE EG SEINE OI NP 8, 
Pref 7% cam convert red 120 $50,000,000.......-.. eines 100/$50.000.000| ~~ 7 ~ $y Oct 11918, 1%|Guaranty Trust Co, N ¥ 
Cuban-American Sugar Co—Common stock .__.._....----- ie 10t} +9.999.500/20 in "18 Sept 30 °18 24/129 Front St. N Y 
Preferred (a & d) stock 7% cumulative__...........-_- ay eae 100} 7,893,80017 perann| Q—J |Sept 30 18 1 do do 
First Lien g notes call 101, due $2,000.000 yriy-Cexxxxc*| 1918 1,000} 6,000,000 6g iJ & IJiJan 1919 to '2i/New York 


























DIRECTORS.—E. T. Bedford (Pres.), W. J. Matheson Sf ° te 


Walden, G. M. Moffett V.-P.), F. T. ingwford, WH .-Treas), ixeisey: 
Cc. M. Warner, G. Mahana, T. P. Kingsf Nichole’ Jr 
Smith B. MT Ray Preston Davies, F. H Walle ‘Willis D. Wood.—- 


(Vv. 106. p. 604, 1033, 1347, 1798, 2454; V. 107, p. 505, 1387.) 


*COSDEN AND CO. Ta Sa ae ae Sp ‘D018, B55 in Dela. oa 9 1917 
as a por 7: plan in V. 104, p. 2018 ay 4 of Cosden & Co. 
and OCosd Co. The new co. 2007) owna and 
controls 3) ome $00" 000 acres in Okla. & ht? iargely En oil land. and 
holdings in other sections of the mid-continent field, average production in 
May 1917 about 15,900 barrels per day; (6) pipe tine system, about 250 miles 
in length, connecas the producing area with the re ineries; (c) 2,400 tank 
cars; (d, motern refinery, daily capacity, 40,009 bbis., lubricating of! and 
wax plant facilities for refinin crus? on oll into gasoline, &e. V. 105 p.822. 
K.—Pref. stock aut o. which $3,500,000 Ppeserved 

for future capita! requirements. redeemable at $6 per share (all or 
part), preferred as to assets and wBiat 45, ee at option of holder, into com- 
mon stock, on or before July 1 1919 at the rate of $13 50 and thereafter at 
$15, par amount, of pref. stock for one share of common stock. In Aug. 
1917 as result of offering of 640,000 shares of new stock, the conversion 
= of series A bonds was lowered from $15 to $13 95 and the B bonds 

$13 50 to $12 55. The series B bonds are convertible at lower rate 
until July 1 1919, after which both are convertible at $15. 


DIVIDENDS.—In Sept. 1917 an extra dividend of 4% was declan a 
on the common stock in addition to the initial quarterly 2%, payable Nov. 1. 
On Feb. 1 1918, in view of extraordinary conditions due to A+ weather and 
railroad congestion the common dividend of 5% was i? in common stock 
in lieu of cash and this was repeated in May; Aug. 1918 2% % was paid in 
common stock, increasing the p outstanding warp to sis 11,398. Nov. 
1918,2%% cash. V. 106. 107, 15 

In Au 1917 holders of the outstandi stock, A eee to about 
$12,600. common and $3,440,000 pref. were offered the right to sub- 
scribe at $10 per share (par $5) for °$3,300,000 new common stock, in 
amounts equal to 23% of the common and 84% % % of the pref. stock held by 
them on Auz. 14, qubbseriptions payable either in full on Aug. 30 or 50% 
Aug. 30 and Pe Oct. 1. This issue (underwritten) provided for retire 
a ¢ hg 7,000 Pets at eed a etiooe of Cosden Oil & Gas Co 

c Dp 1000, 

BONDS aot ear ot Sparano sinking fund gold bonds (V. 105, 
1600). soenl auth. $20 .000 .000, yu vy ht (1) $2,767,000 reserved to ~<¥ S 
= money ob! igations, | but right of issue rescinded in Sept.41917. 

“Stock” above; ( 309.500 reserved for 85% of cost of ranure addi- 
tions, &c.: (3) the balance, $11,423,500, then issuable, with equal security 
and sinking fund protection and after July 1 1919 mice in a particulars, 
but till then differently convertible at option of holder into common stock, 
viz.: “ $5,426,500 series A (excha for Cosden & Co. 1st convertible 
6s, $ for $), convertible at all times at rate of $13 95 face —— of bonds 
for one $5 share of stock: (b) $5,997,000 series B (exchanged for $5,997 0006 
Cosden Oi! & Gas Co. 3-year convertible 6% notes), convertible like series 
A after July 1 1919, but prior to that date at $12 55 face value of series B 
for one share of stock. nnual sinking fund equal to 5% of bonds tssued 
or 20% of net earnings, whichever is larger. On June 30 1918, $9,457,500 
of these bonds were outstanding, — ing a: a = : ae fund and 
$46,000 in treasury. # P; 1097; a . 104, p. 1706. 
Notes payable June 30 1918. $2,565. O82.” at: 

EARNINGS.—For year 1917 (V. 106, p. oss. Saal é oe 1918, V. 107, 


p. 1097.: 
6 mos. 1918. Year 1917. 
Net earns. after normal taxes, bond interest, &c_. $3,819,171 $9,567, ae 
Deduct—Divs. on com. (in 1918 paid in stock) (3 14 (igh 838) 2,679.0 
Dividends paid on pref. stock___......--_- 1 ,637 ,300 
Depreciation, depletion, war taxes, &c., nee am shown 5,921,811 
$966,749 


Balance, surplus, for calendar year 1917_--_--- 2,060,033 


OFFICERS.—Pres., J. S. Cosden; V.-Prests., A. W. Gieske, Jacob 
France and £. R. Perry: Sec. and Treas., E. M. Rouzer. Offices, Tulsa, 
Okia., and Baltimore, Md.—(V. 107, p. 85, 1097, 1581.) 


(WM.) CRAMP & SONS’ SHIP & ENGINE BYILOING Co. —Incorp: 
in Penn. March 26 1872. Properties owned, V. 46: V. p. 916. 

In wane 1915 a Bey paperens was acquired Snow Yore ‘and other 
parties. V. 100, 2013; _, et B 102, p. 156. War business 
ie 1918, 57 voesees, Vv. 10 "7 In A, 1917 purchased for some 

1,500,000 the 5 4-acre sehen ‘of the De La Vergne Machine Co. of New 
York. ‘for use, it is said, in the construction of marine engines, Diesel 
engines and refrigerating epenioary - —V. 105, p. 2001. 

STOCK.—Stock (as increased June 1903), $6.2 250.000; outstanding. $6,- 
098,000; par of shares, $100. of this, $5,621,000 has been deposited witb 
voting trustees, viz.: E.T totesbury ‘and Levi L. Rue, Phila., and Geo. F 





Baker N.Y V 76 p 921 975 1087; V.101 p 290: V 192. p. 8N3 
LATEST {4 "95. 2. te * ‘00. "Ol. '02. '03-"16. 1917. 1918. 
DIVS ..% Me None Aug., 


Non 1g 5 5 BY 3% 3, 3 
In May fiz" veoumel dividends, 30, being paid Aug. 1 and 3% Feb. 


and Au 
Funded Debt April 30 1918, $5,199,444 (V. 107, mR 781.) 
20-year 5% serial notes of 1903, due ‘$170, 000 s.-a. y 11919 t 
July 1 f923, but callable at 10244. Secured by deposit of 
Consol. 7. Ap, Rae + TS Ee $739,000 
a i + gold bonds of 1899, due Mar. 1 1929, but call- 
5.000 yearly at t 110: meet 00. a6 @,.ccerechiccece 1,025,000 


eanak te bonds, 000; isued in exchange for 20-year 
serial notes..........-----~--- =~ 2-0-5 ew 1,330,000 
—— 5% = ear notes (V. 103, 63) rf nelly $1.500,- 
000, secur 1,670,000 Consol. Senda: paid off 
June 27 1918 i remainder extended 6 ed on V.107,p.1387. 1,000,000 
Real estate mortgage and ground rents_...........-...-..-..-.- "605.444 
REPORT.—Report for 1917-18, in V. 106, p. 78, showed: 
1918. 1917. 1 1917. 
Net earnings_$2,981,845 $1,759,486] All interest __ 288,6 $257 ,496 


06 
Deduct depr’'n 294 826 sessed wi ire nny lus_ 2,398,413 1,288,926 
Dividends of 6% p. & call for $365,880 per ann. 
Profit and loss surplus ong 30 01918. 83.4 095. 156, 


DIRECTORS.—H. aM Berwind, Andrew Fletcher, Hoboken, N. J., 
W. Hinckle Smith H. Grove, (Chairman), H. W. Hand. O. E. ‘Mather: 
G. H. McFadden, Piila.: H. Taylor, Phila.: Carroll S. Smith, ¥. 
City; W. Potts of ‘Wycbrook, Pa.; J. H. Mull, Phila.; and Oparies Hayden, 
a... Be a Pres., J. Harry Mull; V.-Pres Tartor 
Treas., T. Taylor; "Asst. R. L. Howe, and Asst. eas., C. L. 
Peversoa. lt 106, p. 710, 2563. ‘2760; ¥. 107, p. 78, 1387.) yr 





CRESCENT pre LINE CO.—ORGANIZATION, &c.—Incorporated 

Pennsylvania in 1891. Has pipe line from Greggs , Pa., to Marcus a 
Pa., 269 Pe. Formerly controlled b Standard ‘Oil, co. of N. J.. 
segregated in 1911. See Standard Oil Co., V. G 216, 790; V. 93, 
1390. Stock, chs June tai dd $50. Dividends, 3 uar., Mar. 1912 
Mar. pos incl.; June 191 2%%: Sept.. 27: Dec. qo14 to Sons 1918 
15 fe quar V. 99, p. 470, 1454. Report for cal. yee pM AY ; 1%. 

0, showed net income, $167,129; divs. “6 %), $180,000 
i2.87i. In 1916, net, $193,092. 323 4th Ave., Pittsburgh.—(V. 08. a3 
CREX CARPET CO.—V. Pnayh 819; V. 107, Pp. 1097, 1387. 


CRUCIBLE STEEL CO. AMERICA.—ORGANIZATION.—Incor- 
ported 7% . J.0n July 21 ish . V.71, p. 32; V. 73, p. 842° V. &4.n 573) 
Vv. 101, 290. In years 1916-17 a large part of the exceptionally wees 
earnin, Pere applied to additions and improvements (new open-hea 
steel plant, &c.), to render p company ae against competition, 
domestic and foreign, $20,000 000 of surplus income having been appre 

riated for and invested in additions to property and working capital. 

- 103, p. 1790; 105, p. 1395. 

"The ‘pittsburgh " tpecthhe Steei Co., all of whose stock !s owned by the 
Cecete Steel Co. of America, purchased the property of Midland Steel Co. 
(Vv p 41). owning a niant at Midland Pa _ 501 acres of tand, and 
3 4 i. I. by Cevetene a Stoel 
P. aos 728: V vos. p. 1272: V. 99, p 1449: V. 101, 1551: 1 10 105° D Rey 
n July 1918 ground oan broken ty the Pittsbureh Crucible Steel Go. fora 
new large, modern blast furnace required by the Sones of the Govera- 
ment, and which will cost approximately $2,000,000. 107, p. 406. 

Haleomb Steel Co. of Syne controlled by peock). ‘2d M. f> of 1911 
( . & 1.) see V. 92, 728, - 103, p. 2082; V. 104, p. 2346; 

hOB: Sees pa $7,165,000 teed bonds 
The foregoing issues constitu e guaran nds men- 
tioned in Vv 105, p. 1895. 

Guarantees iateheet ($45,000 yearly) on Norwalk Steel 4s of 1910, 
due July 1 JSeh. having the option to purchase the same before maturit «4 
at 80 and i (Vv. 95, p. 424); also prin. and int. oe bonds of the St. Cl 
Steel and St ‘Clair Furnace Co. jointly with U. Steel Corporation. 

The company called and on Jan. 1 1918 paid ai the $751, roy 
ing bonds of the Crucible Coal Co. and on June 1 1917 the $1,200,000 Orw- 
ae Fuel Co. bonds out of profits of 1917. 

DIivs.— @- 07. &. , "11-13. "14. A "16. °17. 1918 
On pref__.% 6 5% 54% 77 yrly. 341% 7 7 1415. 1%. 
do ace’ns.% in 1910 5% & 10sc] 6 18% Dates 

In Cal. wot O17 paid the ular 7% (1% Q-M) on the pref. shares 
and also 18% % of accumulated dividends, clearing all accumulations. 

The directors on Jan. 17 1918 decided it. would be eg 4 consider 
any dividends on the common shares during this year.’’"—V. 106, p. 400. 


REPORT.—For year ending Aug. 31 1917, V. 105, p. 1895, showed 


Surp. 
Fisc.Yr. . Depr.,&c. Conting. Interest. Pref. Dio. or def. 
1916-17.16,161,237 3,375,000 --. .. 503, 8 {3074 7,562, 500, 4. 719,358 
-16,528,748 1.915.240 me ae 595, ooo $44)2.125,000 11.098.655 
1914-15. 5.220.921 1.464.616 oP % —&* Bee ge .750 
1913-14. 2,991,602 1,316,322 50: 755 609.486 (7%) ,1715,.000 def.734.961 

On Aug. 31 1917 profit and ioss su a was 36,263,464; surplus, appro- 
priated to additions, improvements, $20, 

On basis of profits for the 8 mos. ending Aug. 31 1917 the amount re- 
quired to meet war taxes (.nci. associate cos.), has been estimated as 
between $6,000,000 and $7,000,000 per annum. Balance sheet of A 
31 1917 showed under ‘‘current liabilities’ wr try ond taxes accru 
inci. war taxes, #3,018,400 against $314,000 in 1916. 105, 1895. 

A — + Herbert Du Puy; Pres., O. H. Wharton; Tree. 6 | ec., on 

A. Turville. Exec. Cocnaniiven: Herbert Du Puy; G. W. Crawford, “a 
Ww. Eng.ish, John A. Sutton, H. A. Stewart, O. Wharton oe 
ue iy Office, — Bldg. as Pittsburgh Pa.—V. Hog. p. 1347, 1908: 

p 


CUBA CANE SUG AR rp QRPQRATION. —ORGANIZATION .—In- 
erated in Dec. 1915 Y. A consolidation of 7  eugae plantations, 

sal co) have an naan ‘capacity of 4,000,000 bags (325 Ibs. each). V.1 
p. 64; 102, p. 1628. n July 1916 acquired ae Sugar Co. of Guba 

ates ‘of 500,000 bags a year). V. 102, p. 2344; 103, p. 64, 496. 
STOOK.—Auchortzed. $50.000 .000 7% oom. conv. ph (par $100), and 
1,090,000 shares common (including 500,000 shares reserved for conversion 
of pref stock); n9 par. Pref. is redeemable at 120 and int. and ts preferred 
as to assets and dividends. Convertible into common, share for share, at 

any time at option of holder. V_ 103. p. 64. 1794 


DIVIDENDS.—On pref. April 1916 to Oct. 11918,7% p. a. (1% % qu.) 


REPORT.—For year ending Sept. 30 1917, see V_ 105. p. 2540 2550: 
tet Teh 10 Mos. ‘16 1916-17. 10 Mos. 16 


a $ 
Net profits__.11, 095. 531 14, 77. oe? Deprec’n res. 1,750,000 1,250,000 
Interest chgs_ 3 Res. for 1 ay 
Res. for taxes_x1,286.471 290" 300 ful ac’ 1 5 Ea ener ogee 
Plantat’n exp. ........ 918,689) Pref. “dive. -(7)3.500. 000(5 4% 12327505 
Balance. Vier oa $15,017 ,851,507 
x Includes income and war excess +e 
Total p. & 1. surplus, Sept. 30 1917. “sis, 608. 525. 
OFPFPICERS.—Albert Strauss, Ohairman; Boned Rionda. Pres.; 
Regino Truffin; Prederiok Strauss, Alfred Jaretzki and B. Braga Rioada, 
Vice-Presidents: H. Krover, Sec. ani Treas. WN. Y. office, 112 Walt St. 
J.& W. dh Ag N. Y., are interested.—(V. 106, p. 300, 604.) 


CUBAN-AMERICAN SUGAR CO.—ORGANIZATION.—Incorporated 
Jept. 19 1906 in New Jersey and controls and operates, through lts sub- 
companies, eight sugar plantations in Cuba and two sugar refineries, one in 

Cuba and one in Loulsiana. Annual capacity of Cuban plantations, 
225. 000 tons of sugar. Compare V. 89, p. 719; V. 90, p. 916. 

DIVIDENDS.—( ’08. '09. ‘19. ‘11-14. ‘15. "16. °17 191 
On prefered __... % 7 1% 8% 7 y'ly 14 t 2 2 2 ee ar 
On common -...... oe eee ae Perdis pei 10 10 10 (2% au.) 
Cee Oe eS may pe we yO 
Common, stock - 49 

On Oct. 1 1917 an extra cash dividend of 10% was paid with the regular 


quarterly 214%. On Oct. 2 1916 10% cash and 40% 

NOTES.—Total authorized issue, $6.000.000 sold in Dec 1917 (V. 
405 P- 2545) to provide treasury with cash for payment of the balance 
8,21 the § he company owas ali 


,000 o 10,000,000 bond issue of 1908. 


"psa iuatiaaaaanaiiinieaamae esac 


























152 INDUSTRIAL STOCKS AND BONDS [Vox. 107. 
or PSCELLANBOUS COMPANIES Date Par Amount | Rate When | Last Dividend | Places Where Interest and 
abbreviations, &c., see notes on first page] Bonds| Value Outstanding % | Payable | and Maturity Dividends are Payable 
| | | 
| & hg 1 1946 S & Chi 
Cudah Pack Co-1stM$12,000,000 s f call102 4% ----- c*&r*x| 1916 $1.000| $8.747,300 5e J oston cago 
rd und oe $10, 000 ,000 y pe mT te xxxc*| 1918 100 &c|) 10,000,000 7g J& J 15 July 15 1923 |N Y, Boston & Chicago 
oat and Pipe Line Co—Stock “ ©3000 y ‘si. 05, ¥en jeiabae 100 1,488,851 See Te text July 15 "18, 6% Checks mailed 
pot oe MY | harTiece bam canal Colxe*&r| 1912 | 500 &c 14,969.00 J & JJan 11937 |Columbia Tr Co, NY 
Speeiene a a I din, lae ide ise to tp  wcisirpee Wi alah ea wee 1 LF, a prt and 5 \F & A|Feb 1 1920 |Nashv&N atShawBk, Bos 
Aeropl & M Co—Com: n stock ----..-. aininw one ,o40sbrs | ..---.-- ee ee ee ee oo 
77, sum 6 fd call at 105 thi Jan | 18 then 110... 1222 00! 6,000,000 FE F15 Faiyts 8 893% o222-TTTIT an 
1st M made to U S Govt Cased Jan 18 1918 securin: in 1 1918) fis 
(a) Demand note for $8,000,000 to Secretary of ited BEER Gown dasno } 5,951,753) 5 |-------- OE ae Rae a as 
(b) Demand note for $3:900,000 to Secretary of Mave. idl DED lebnadiow Oct. 1918) o. heaewebews 8 SF PES A eR 
Dallas Pgwer ais Co—See Electric Ry. , Reomee- 000, soe! 3.083 
f stock 6%, cum callable at 110 & dive $6.000.000-.---| ~~~ | 109 3,018,500 6 in 1918 Q—J Oct 1 1918 13§) -- 2 
Dayton Ltg Go Ist & Ref Mtge call 107% assumed-_ Ea. 1907 | 1,000 2,432,000) 5g M & S$ Marl 1937 Equitable Trust Co, N Y 
Dayton E! Lt Co. Ist M call 107° assumed.__....- es 1901 | 1,000 304,000) 5¢ M & SMar1i1 1921 |Harris,Forbes, NY& Chic 
let & Ref M 000.000 s f call 1 ee - -K.c*% 1911 | 1.000) 2.540 000) 4g J & DiJunel 1941 Cotumhi. fr Oo. N ¥ 
General Mtge 2-year 7s $1,750, 000 “call 101-2. "-FPkxxx| 1918 | 1,000, 1,750,000) 7 A & O April 1 1920 Fidelity Tr Co, Phila 
Deere & Co—Common stock $25,0000,00U__.__-.----.---_- cote: | 100} b17.904,400) ..._---- | die te nthiae rr porter eee 
Preferred (a & d) stock 7% cum not callable. -._.-_~- Po) cece | 100 435,000,000) 7 Q—M Sept 2 °181%%\Co’s Office. Moline, Ill 
ware & tern Coal—Stock $6,800.000 _...._.-| ---- 50, 6,590,700 See text Q—J 'Oct 15 '182%% Checks mailed 
Denver Gas & El Lt Pret (a & d) stock 6% cum call 110) === 100} 1.500.000) 6 | Mehly |July11918 = |_-.-.......--.----.-<5 
t & g red 105s f__...--- a.xxc*| 1911 | 1.000) 5,.372.000| 5¢ M & N May 1 1951 H L Doherty & Co, N Y 
lst M $8.000. fo g callable at 105 and interest _...._-- E 1903 100 &c 6,520,450) 5g M & NI May 11949 
Lacombe Electric Co first mtge closed guar callable__-.__-- | Sta, FL text 5 PORE Sa May 1 1921 | -2-2----------------- ii 


(a) Additional $2,828,500 purchased and in treasury. 


Addit tional $3 ,668,400 reserved forsale toe mployees under contracts 





the capital stock except shares necessary to qualify directors and all the 
bonds * the Chaparra Sugar Co., Tinguaro Sugar Co., Cuban Sugar Re- 
siege Co Unidad Sugar Co., Mer ta Sugar Co., Colonial Sugars Co., 
San Manuel Sugar Co. and Chaparra RR. Co., which bonds are pledged 
to secure this not~ issue. 


REPORT.—For yr. end. Sept. 30 1917, at length in V. 105, p. 2453, 7 
191 915-16. 1916 














6-17. 3-17. 1915- 

Sugar sales.$38, ose 479 $26,320,943| War tax (est) $2, OF) 
Int. rec.__. eae = aaa Disc.on bds. 3:990 $61,866 
Molas. or a 1304 492,334) Int. on bds_ 498,420 529,530 
Profits Oth.int.,&c. éan'Sah 69,624 
stores De. 768,921 530.851)| Bond sk.fd- 494,921 
Pref. div--(7%)582" 26 (7) 552,566 

Total.___.$40,345,554 $27,344,128) Com. divs 
Oper. exp... 29,523.594 17,718,657 Cash... (20)1. 999,137 (20)1427,120 
OS | eS RS (40)2854,240 

Geass ronits10. 821,960 $9,625,471 
Deduct— 

Deprec’n... $762,030 $729.339 lus_. $3.704,370 $2,906,265 


‘otal profit and loss surplus Sep. %30 io . $13,809, 6! 8 


OFFICERS.—Pres., R. B. Hawley; Sec., -..------ 
J. H. Post; Asst. Sec., Walter J. Woodend.” Office, id Wonk St., 
(V. 106, p. 503.) 

CUBAN SUGAR MILLS CORPORATION.—V. 103, p. 2240. 


05) HPD § CUDAHY PACKING CO.—ORGAN.—Began business in 

South Omaha, and, as subsequently enlarged, sg sold op Oct. 15 

1915 to present oompeny . organized in Maine. History, V. 107, p. 294, 607. 

In July 1918 h 8 main plants (in Omaha, Kansas City, ioux Cit E 
Wichita, Salt Lake, Memphis, East Chicago and Los Angeles) and over 1 

branch houses, with slau shtering. curing and preparing capacity for 15,000 

hogs, 4,000 cattle and 10,000 sheep per day. Reply to report of Federal 


Trade Commission in July 1918, V. 107, p. 184. 


oe eee ON COMMON STOCK.—In 1916, Nov., 1%% cash and 
tock; March 1917 to Sept. 1918, 2472 quar. (cash R 
e PITAL yes gtt S aa.’ 105. p. 2361) J ‘18. uth.  Outstand’ 
Pref. cum. ($2, ; $6,5 500 7% ) wd $100 f°: $30. 500 $8,550 
Common oa oi (par 31008: fide alin cdi nnsdp allhsas a eo: Sasincibeani cal :449.500 11.449.500 
* BONDS, &C.—The remaining $3,000,000 a may be issued up to 
2-3 of me cost of future acquisitions, &c. Annual sinking fund, $250,000 
cash, plus 2% % on any additional bonds. See V. 103, R- 2345. $252.700 
bonds retired in Oct. 1917, reducing amount outstanding to $8. ize 300. 
The proceeds of the $10, 600,000 notes sold in July 1918 provided addi- 
tional Sockiaut tn ey by reducing current liabilities. While any of these 
notes are outstanding the co. shall not further mtge. or pledge any of its as- 
sets, and will not issue, guarantee or endorse any other bonds, debentures, 
long-time notes or similar securities ,except for acquisition of additional prop- 
erty and except ‘ ‘purchase money’”’ obligations. The co. will maintain ‘‘net 
fund. assets’’ equal to at least 200% of notes outstanding. Annual sinking 
d a ees payment on or before July 15 1919, of 15% of the total notes 
ed, will retire at least $1, goo of these notes in each of the years 
tis. 1920, 1921 and 1922. - 107, p. 294. 


REPORT .—Year e170 v. 105, p.2361, 2454 (compare V. 4 p. 294): 


t V.-P. & Trvas., 
oh, Ft 


Gross Sales for Fiscal Years ending Oct. i —_ 
All ($). 60 ha 1913-14. 1914-15 915-16 *i91 6-17 
Sales .____ 408, 789 109,121,449 116,162, 355 133 960,986 184,811,423 
Net available for dividends, after deducting all in- 


a; Geasedation. renewals, Diivccsanetthne ose 3,011 Als, 4,430 529 

on Pe. E Wanner -P., E.A. Gpdany Jr.; 2d V.-P., ~ Sh "S 
John E Sec., A. W. Anderson. Chicago’ a. OF! 105. 

a3ei. "0454: V. ioe. >. MEIER V. 107, p. 184, 294, 406, 607.) 


CUMBERLAND PIPE LINE CO.—ORGAN., &C.—Incorp. in 1901 in 


Kentuck Owns Fit pe line in Kentucky. Formerly controlled by Stand- 
ard Oil Go. of N. segregated in 1911. V. 105. p. 502, with bal. sheet. 
STVIDEN DS. — 1912. 1913. i8}6. 1915. 1916. 1917. 
(paid ann. in Dec.) - 6% 6 5 % 
On Dec. bid 1917 paid 10%; July 15 1918, 6%. aagers for 1917, V. 106, 
-° 610. Gross profits, $487,758; divs. (10%), $148, wae nts 
38,879. her 1916. + BOSS, $179,366; divs. (5%), $50 50,000; surp., 366. 
res., Forrest M. T ; Sec. & Treas., -R.Shepard. Office, Oil Gig’ Pa. 
—(V. 106, p. 610, 712, 717, 2760.) 


CUMBERLAND TELEPHONE & TELEGRAPH CO.—See page 203. 


CURTISS A5 OPLANE & fo TOR CO.—ORGANIZATION.—In- 
corporated in N . Jan. 14 1916 to take over the entire business founded 
by Glenn H. Curtiss ~~ then penutacoure of aeroplanes, Curtiss flying boats 

Onrtes motors. 02. Pa 54. Plants at Buffalo and mmonds. 
a Pd -, and Masblaine Mass. ; : = 105, 2097; 
07, Yio Large orders in 1917, 105, B: 392, 300, 2458; Py: 107, 
Dp. i387.” Patent pooling agreement, Vv. Vos’ p. 2555, 5643. Govt. finan- 
cing in Dec. 1917, V. 105, p. 2458. In Oct. 1918 the Government was re- 
ported to have guaranteed the company against loss on buildings that cost, 
is said, over $5,000,000 in case these are sold at close of war. V.107,p.1486. 


Pe CAPSTAL STOC K.—Pref. stock auth. and outstanding, $6,000,000 7% 

+, par $100. Common stock auth. (as increased in June 1917), 

303 803,000 sh shares of no par value; outstanding; 217 ,540 shares, including 63,000 
shares offered at $35 a share to stockholders of record. V. 104. p. 2643. 

All the stock, common and pref., is held in a 5-year voting trust, expiri ng 
gon. 103). the yan s bees d. J. N- Willys, Toledo, J. E. Kepperley an 

A eys. 

In Aug. 1917 the Wi I wo Co. (which see) purchased (a) 24,000 
shares of Curtiss 7% pret at $75 per share; (b) 60,000 shares of common at 
$25 a share; and (c) $ Pty 0-year 6% notes, convertible into 
common at $50. V. ite Dp. 

DIVIDEND.—On pref. iy . a. was paid July 15 "16 to July 1918 incl. 

MORTGAGE TO SECURE NOTES TO U. 8S. GOVT.—In May 1918, 

under agreement with U. 8. Government, all the outstanding bonds or notes 
held by the public had been called and paid off, except remnants for which 
bonds are in the hands of the several trustees; anda seoregnee had been made 
in favor of the U. 8. Government qorerss both the fixed and intangible 
assets of the company to secure 5% d notes. The origina! issues of 
theseInotes (dated Jan. 18 1918) fociude a) $8, 000. 000, ayable to Secre- 
ey of War, and (b) $3,900,000 to Secretary of n Sept. 21 1918 

the age gregated amount of the two issues had Ate we tten down by deduc- 
om current billings to $5,951,753. The mortgage will also secure 





a further loans or advances that the oy °* iguana may find it desirable 
to make to the company. See V. 106, p. 824. 


REPORT.—For year ending Dec. 31 1917, V. 106, p. 2013, showed: 
Sales $1 . ,326,773 | Taxes ($391 018) & extra- 


Net profits....-.-.-.-. 321.356 EERE: $729,738 
Income credits_......--. 152,506 | Dividends (7%)-------- 420,000 
All interest, paid___._-- 334,627 —_—_—_— 

Balance after divs. and FO 02 y deductions of $438,720__-- $1,989,497 


The earnings for the 7 months ended July 31 1918 were reported as S7.- 
800,000, or 130%, on $6,000,000 pref. stock. V. 107, p. 1486; V.106,p.2127. 


OFFICERS.—G. H. Curtiss, Chairman; J. N. Willys, President; J. E. 
6.8 Wil V.-Pres. & Gen. Magr.: W. W. Moss, V.-Pres. & Comptroller; 
Wilson, V.-Pres. in Charge of Production; A. H. Marks, C. M. Keys 
and E. C. Morse, Vice-Prests.; J. W. Forse, Sec.; J. F. Prince, Treas.; 
H. M. Root, Asst. Sec. & Asst. Compt.; J. ‘J. Donahue, ..% Treas. 
Directors.—G. H. Curtiss, Harry Evers, C. M. Keys, J. D. McCurdy, 
J. Allan Smith, F. H. Russell, C. H. Conner, J. E. ire parley, W. A. Mor- 
7°. W. W. Moss, J. N. da ag W. B. Stratton, C. Wilson and A. H. 
arks. Office, Buffalo, N. Y.—(V. 107. p. 1387, i483) 


DALLAS (TEX.) POWER & LiGnht Co. a ee Railway Sec.’’ 
and note offering in ‘‘Chronicle,’’ V. 106, p. 824. 


DAYTON (0.) POWER & LIGHT CO.—ORGANIZATION.—Incorp. 
in Ohio March 23 1911 and is supplying electric light and power in Dayton ° 
O., covering the entire city, also in numerous neizhboring manicipa ag A 
in the Dayton, Xenia, Piqua and Wilmington districts. No divs. on com. 
Oct. 1918. Divs. on pref. stock from Oct. 1911 to a 1918, incl., 6% ae 
annum (14% Q.-J.); none on common to Oct. 1916 

In Oct. 1918 N.Y. Stock Exchange authorized the listing of $535,500 
additional cum. pref. stock, apokin ~" total listed $2,322,500, when 
$24,000 erent stock is sold. 107, 1387, 1489. 

First & Ref. 5% bonds $20. 000. duo auth.) ace callable at 105 on or 
before Dec. 31 1936, and decreasing 1% for each succeeding year to 101 in 
v0 6 and ay “ Vv. A 5% p. 282). Columbia Trust Co., trustee. 

5, Dp . 

In April 1918 yold ¥ Po 000 2-year Gen. Mtge. 7s; no on bonds can 
be issued while they remain out except for refunding them. . 106, p.1129. 
rae $439,991 


EARNINGS.—S8 mos.,/1918_.-.----- Geom. si. 482,311; 
Jan. 1 to Aug. 31. __. ) SRE: 163,357; net, 375,376 
Fixed charges for § mos. in 1918, $315, 594: a dividends, $118, 633; 
bal., sur., $23,579. V. 107, p. 484. 


REPORT.—For year ended bo 31 ao 7: 
Cal. Yr. Gross. Net Oth Charges. Pref. Div. Surol, 
aaiacnasied $1. rity 618 $614. 073 $10. 334° $305. 978 S}7i. 759 $140,679 

874 613,91 6.619 5.964 


caonen ¢ 5°933 208,629 
098.065 518.484 12.987 317, 932 138 346 185,193 


Pres., F. “ Tait; Asst. Sec. & Treas., O. E. Howland.—(V. 107,p. 1484.) 


DEERE & CO.—ORGANIZATION .—Business founded in 1837; incorp. 
in 1868 and again in Ill. in 1911. Manuf. steel plows, farm implements and 
vehicles. V. 92, p. 959, 1245, 1313, 1502; V. by Dp. a 299 

STOCK.—Pref. stock. See V. 92, p. 1502; V. 95, 299.820 Common 
stock is held in voting trust expiring Nov.'1 1935, ). Voting trnstons, ef we 
Butterworth . L. Velie, Burton F. Peek ixter oad G. 
Peek of Moline, [ll., and Charles O. Webber > iinnean ris Min 

Outstanding common stock Dec. 31 1917, $17,904,400, with additional 
$3. one. _ M  aaag 5 y all of reserved for sale to employees: under contracts. 

Div. on pref. Sept. 1911 to Sept. 1 incl., 134% quar. 


posed "3081 to Nov. 1 1917 the company had paid off all its $5,000,000 
serial gold notes of 1910, and all of its $500.009 debentures and reduced its 
notes parene from $7,715,234 to $38.500. Sub. co. stocks not acquired 
Nov. 1 1917, $7,000 and bonds & mtges., $602,000. V. 106, p. 921. 


REPORT.—Report to year ending Oct. 31 1917 in V. 105, p. 921: 

Og. = 31 yt hn hoe Net A aa oes Ben’ int. peers Pre Pies. Balance. 
“ar “ue 

1916-17 ----$5,851, 9°30 $631. “387° NOs 0isi73. 453 $2, "3h8, 455 $2,413,570 
1915- i6---- 4,783,081 403.327 162,990 647,995 1,469,998 
1914-15.__. 3.994.957 349.134 210, 496 108: 303 2. B47. 993 600.029 

* ha ther deducting provision for all taxes 

OFFICERS.—Pres., Wm. Butterworth; "Sec. & Compt., T. F. Wharton; 
Treas., Geo. W. Crampton. Office, Moline, Ill.—(V. 106, Dp. 503, 921.) 


DELAWARE LACKAWANNA & WESTERN COAL CO. —Incorporated 
in New Jersey on June 30 1909. Purchases coal produced by the D. L. &W. 
RR. in Pennsylvania for 65% of the market value at time of sale (N. Y. 
‘idewater price) assuming a transportation charess from the mines, 
mock. 7 be I acueres by D. L. & W. RR. stockholders July 20 1909. 

p p. 


pou a8 th TW at: adibiean 
ar ..% 
paket Aidan Gi A Mie! ae Ha 


ps dividends in 1917, June, 50% cash; Dec. 28, 40%; in mente and 


2 
notes at par, viz., 15% in British notes of 1919 ont 1921 and 25% in U.S. 
yay an 4s, due 1942; July 1918, 30% in U. 8S. Liberty Loan 4s. 
5 


7s 4 2368; V. 107, p. 184 
The S. Supreme Court on June 21 1915 in the ome Sorous ey the Gov- 
ernment held that the company under the contract of with the 
D.L. & RR. violated the commodities clause of oa Inter-State Com- 
merce Act and gh Sherman Anti-Trust Law. A new contract will — or 
ra 01, 1750. Balance sheet June 30 1915, V. 101, >, 2 

Report ear i913. in V. 98, p. 1311. showed: Coal sales, $36, 376. 486: 
profit, $1,798,714; other income, $293,067: divs. (30%), $1,977,210: bal., 
ur., $119,571. Pres., J. F. Bermingham: Treas., . J A. Owens. ffice, 
120 B’way, N. Y.—(V. 105, p. 2368; V. 106, p. 926: - 107, p. 184.) 


DENVER GAS & BLECTRIC LIGHT CO.—ORGANIZATION.—Incor- 

gorated in Colorado Nov. 9 and on July 11 1911 stockholders voted 
to take over the Denver a ‘= Electric Co. and Lagomte Electric Co. 

e. 92, p. 1592: V. 90, p. 112: aX p. 41; 74. po. 1359: 83, p. 154 
Has 20-year franchise — is08: Vv. 98, 1078. Prices in vy 107, p. 1581; 
Vv. 106, 503; V. 449. Controlled by Cities Service Co., Vv. 91, 
p. 656, 873, 1255. 1633: y. 92, p. 1245. See ‘‘Electric Railway”’ Section. 

STOCK.—Common stock —e.. $10,000,000, all issued, of bs 
owned by Cities Service Co.; $100. Pref. stock auth.. $5,0 
pl. .500,000 sold in Feb. 1917 to Poue the $900,000 Lacombe lesorin bonds 

y purchase or call and for improvements and ‘additions. Additional pref. 


rt for cal. 


stock cannot be issued unless earnings are twice existing dividend require- 
ments, including the stock pro 
stock had been uninterruptedly 


In Sept. 1918 dividends on the com- 
paid since 1907. 












































Nov., 1918.] INDUSTRIAL STOCKS AND BONDS 153 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c , see notes on first page] Bonds| Vaiue |Outstanding % Payable | and Maturity Dividends are Payable 
Denver Union Water Co—First mortgage $8,000,000 g__. x| 1894 | $100 &c| $3,000,000 5 J & JiJuly 11914 N Y.N & Int Tr Den 
South Platte Can & Res Ist M g guar (end red (text)_.Gx| 1903 | 500 &c| 4000,000 5 . * ee ee July 1 1923 Mech&MetNBENY,&Dn 
Defrolt City Gas—Stock . wns 000 (V. 101. p. 373)_...-- sia a 100| 9.500,000\See text|See text/See text Checks matied 
5% gold morteage bonds $6.000,000 i 1 1898 1.090; = 6.000.99N 5e |J & J\Jan 1 1923 Emerson yore. | NY 
General M $10,000 a cond ‘(see text) call 105_ Banscrere 1903 1,000; 4,000,000 5¢ JI & J See text Emerson McMillin & Co 
Detroit & Suburban Gas Co Ist M gold red 103____..-- 1908 1.000 930 ,000 5 g J & D/Dec 21 1928 Citizens 8 o 3 Tr Co, Clev 
Detroit gre “y--y- at >. 000 authorized. __...._.--- whe 100| Seetext $in 1918'Q—J 15'Oct 15°18 2%/Checks ma 
Tt, M $16, eek ve hf 2s §3).._-G.xc*| 15 1.990) 10.000,000 5¢ |J_ & dJ\Jan 11933 NoAm aC0 S0BroadSt.NY 
and ivory Oot $7500 000. SR Trad text. Bayc*&r*| 1915 | 600 &c| 11,676,000 5s M & S July 1 1940 do 
fakcaneeas gold convertible pat Poe 2 o SN ovcbinadeaed xc*)"10-"11) wu «ec 32.800 be Various | 1920-21 > do 
do do do ye*! 1914 | 100 &c 45,200 6g \F & AjiFeb 1 1924 do do 
do do do ye*| 1915 | 100 &c 133,300 6g J & J 15 Jan 15 1925 do do 
do do do c*, 1918 100 &c| 3,800,000 7 J&J 15 Jan 15 1928 do do 
Eastern Michigan Edison first mtge $10,000,000g gu__Eax! 1906 1,000, 4,000 000 5¢ \M & N|Nov 1 1931 do do 
Diamond Match—Stock $18,000,000 (listed in Chica © & NY)| _... 100} 16.965,100''17 8 & 1| O—M_ |Sept 16 "18 2%/By check from N Y Office 
Distillers’ Securities Corp—Stock, one class $32. J paca | canes 100} 32,295,981'634 1918} Q—J15.Oct 18°18 2% By check 
Stocks of tuent rr held by met oS | ge cite inven Es | RES PPO SEM, PI RE Pe Ee seg ae ES PANES TS Poth 
Goll TrM $16,000,000 g call 105 since SP ES (text ...e.ame: 1902 i,000' 6.600,000) 5¢ |A & O/Oct 1 1927 Bankers Trust Co, N ¥ 
American Spirits Mig ist M g gu sf ata nial eine -Ba.zc*| 1895 :000; 1,000,000 6¢ |\M &_S/Sept119 = = 
Demiaice Coal—Pref 7% cum conv red at 195 (V 80, p 1732); _._- 3,000,000 7 Q—F |Novi1 1918 1% 
lst M g sink fund $79,000 yrly call 105 (V.102.p.1542) xc*| 1905 | 500 &c| 6,016,500 5¢ M & N|May aoa NE tt Co, Bost = Mont 
minion Iron & Steel—Pref stock 7% cum convertible__- od 1 5.000,000|See text} Q—J (|Seetext §  ®£=|................-...- - 
t mtge _— —, to call at 110 — eS Bi Seen Wacacann 6,521,000) 56¢ J & JIisulyl 1929 Bank Fae Montreal, Can 
Consolidated mortgage $20. auth r =e z| 1909 | $&£ 7.340.880) 5 M & S Sept 1 1939 weigies 
Domin Steel a Ces poration—Com stock A+ $50,000,000 --| ___- 00; See text. See text/See text/Oct 119181% 
fa ae os ~ ey m red 2. ——— by — into com .. iio | ~" 100 Merry 6 Q—F (Nov 1 1918 14|Can. Sank of Commerce 
um n y oal Co Is J J g guar____ ’ »142,000 5 A & O Oct Montreal, Canada 
Driggs-Seabury Ord Corp—See Savage Arms Corporatio . 


























BONDS.—The “First and Refunding’ 5sof Denver Gas & El. Lt. Corp. 
(325,000,000 auth. issue) are callable at 105 in any amounts on any int. day. 
Annual sinking fund, —— 1910, an amount equal to fae of yo 
bonds; $8,900,000 can be used to retire $8,000,000 D. & E. an 
Lacombe Elec. bonds due 1921, but subject = rm ata ree ium, 
— nteed by Denver Gas & Elec. Co. j - 112; V.91, p. 656. Dur- 
the 600 3. yea 1916 ae 269.000 of these bonds oan oald, chiefly to retire the 

° 3 % collateral notes due 1917 paid Oct. 11916. V 
p. 496: V. Sea: V OS. po 1075. 

1st M. of 1963" Vv. 100, Dp. 478: V. Bo. p. 103; V. 86. p. 983; V. 102, p. 714. 

EARNINGS.—For calendar years (compare V. 104, p. 767, 866): 

Calendar Year— 1902. 8. 191 
Gross from oper -_..$778, 952 $2,167,444 $2,608, 269 $3,140, 965 $3,228, 666 
Net, after taxes_._. 276,7 "924: 022 1,149 '255 1,423;219 1,523. {33 
pg EEE SS SSIS REE a a Se GS 5 679.0 
Se oss ns ak eee hic kw a edd wana tenets oe 844, 712 

Chairman, Henry L. Doherty, 60 Wall St., N. Y.; Pres., Frank W. 
Frueauff; V.-P. & Gen. Megr., m. J. Barker. —{V. 107, Dp. 1581.) 


DENVER UNION WATER CO.—Earnings for year,ending Oct. 31 1917, 
ee. $1.430,453; net, after taxes, $146,670), &c., ,883; interest on 
ds, $544,939; bal., $312,944. Sale to city pending; see V. 107, p. 607. 


DETROIT CITY GAS.—Organized in March 18Y¥X8 and owns all the gas 
gas in Detroit, Mich. Has a franchise till ag The Amer. Light 
raction Co. owns over 99% of the stock. V. 82, . 989. On Aug. 1 
1913 ayy: the physical _eonerts of Detroit & Ane Tho Gas Co., sub- 
ject to $930,000 20-year 5s due Dec. 1 1928. V. 97. p 731. 


STOCK.—In Aug. ie aut. was given to increase limit of stock to $15,- 
000.000 and to issue $1,128,000 to provide for extens. & improv'ts and 
also $1,792,000 as a stock ae ontona of 27. mat Bs = r t earnings di- 
verted in recent years for additions, &c., maki et oqeeatnns stock 
$9.500.000. The stock div. was paid at once. 101, p. 373, 616. 


BONDS.—Of the General M. 5s of 1903 ($10,000,000 authorized issue) 
$6,000,000 were reserved to retire the prior liens. ‘Of the outstanding bonds, 
$100, 000 mature yearly yf 1 1918 to 1922 and remainder of outstanding 

bonds and those auth. July 1 1923. Bonds due 1917 to 1922 are redeemable 
os per and those due 1923’: at 105 and int. If bonds of earlier I than 
923 are cote. ot + —_ ag 3 bonds due July 1 1923. V. 106, 
s 1ose; Pe 2 253; . - 97, p. 1206, 1826. Statement to 

. Stock itabbomee. ¥. %, 4 

Pannen —Net earnings _ noe years 191 gid a mare Ly] 
4% times the interest charges on the total bonds o 
S&S a aad gg 1917, 9.443, ,407,800; 1916, 7 991,707, 600; 1915, 8. 02 - 
a <a 

OFFICERS.—Pres.. Emerson McMillin, N. Y. Gen. Mgr., C. W. Ben- 
nett, Detroit, Mich.—(V. 106, p. 824, 1038.) 


DETROIT EDISON CO.—ORGANIZATION.—Incorporated in Jan. 
1903: owns capital stock of the Edison Illuminating Co. of Detroit, Penin 
sular Electric Light Co., ad and Delray Term. RR. Co. Serves Detroit 
and suburbs, Ann Arbor, Ypsilanti, mi C womens, Monroe and other towns 
and rural districts. V.'1 gs 707, 


STOCK.—The auth. capital sanity was increased from $25,000,000 to 


$e ,000,000. The outstanding stock on Sept. 30 1918 was $25, 697, 700. 
. 104, p. 562, 1267. 

DIVIDENDS. —_ f 1909. 1910. 1911-15. 1916toOct.1918 

Le BR ei eee 1 3% 5% 7% y'ly¥i 8 yrly(2% quar 


BONDS.—The Refunding Mortgage of 1915 is for $75,000,000 (interest 
rate to be fixed at time of issue) , to retire at or before maturity the $10,000,- 
000 Ist M. 5s and $4,000,000 East. Mich. Edison Co. Ist 5s, and to pro- 
vide add'l capital when needed. Callable until Mar. 1 1930 at 107%, then 
to Mar. 1935 at 105, thereafter 102%. In wie an additional ha 676 was 
eold. making $11, 4876, 000 oes. 100, p. 2169; asin Dp. 1990; 

103, p. 2240; 105, V. 106, V 368, 2652. 

Ler ~ +3 2k. of 1919 are Dd tict to call a or after ‘April 1 1915 at 105 and 
are convertible at par into stock between April 1 1912 and Apri! 1 1918, 
and the 1911 issue between Feb. 1 1913 and Feb. 1 1919. 

Of the $6.000 .000 6% sO-year convertible debentures authorized Dec. 17 
1913, $3,354.500 subscribed in 1914 are subject to call on or after Feb. 1 
1919 at 105 and convertible at par into stock between Feb. 1 1916 and Feb. 1 
1922, or when called for redemption. Of this amount all but $45, ry had 
been converted into capital stock at Sept. 30 1918. The final $2,645,500 
are convertible between Jan. 15 1917 and Jan. 15 1923 into stock A par. 
but redeemable on and after Jan. 15 1920 at 105. All except $133,300 of 
this issue was converted at Sept. 30 1918. V. 99, p. 1454, 1530. 

An issue of $9,000,000 convertible bonds, for use if and when occasion 
requires, was authorized Nov. 22 1917 and shareholders of record Dec. 18 
1917 were permitted to subscribe at par for the initial $3.800.000 10-year 
Debenture 7s. These bonds are convertible between Jan. 15 1920 and July 
15 1927 into stock, $ for $, and are subject to call Jan. 15 1923 to Jan. 15 
1926 at 105; thereafter at 102 and int. (but still convertible if called). 

Eastern Michigan Edison Co. lst M. bonds are callable at 110. 

EARNINGS.— Gross. Net. Charges. Surplus. 
9 mos. to Sept. 30 1918 $9,795,669 $2,510,250 $965. 004 $1, 542, 246 

do do 1917 8,698,234 2,612,328 765.936 1,846,392 
REPORT.—For cal. year 1917, V. 106, p. 707; 12 mos. to May 31 1918, 


V. 107, p. 184: 
Calendar _ Gross Net, after Interest Other Disidonts Balance, 
Years. Earnings. Taxes, &c. Charges. Deduc’ns. 8%) Surplus. 
1917-18 $12,832,404 $3, 526,017 $1,103,058 $225,466 $2, 016, 399 $148,093 
1917.-- 12,279,926 3, 664,410 1,028,562 272,328 1,966,905 396,616 
95.693 : ‘078,280 881.508 1 487,721 348,185 
915... 7,759,933 2 ‘948. 713 1.100.055 265.943 1:214'518 368,197 
A dividend declared in Jan. 1918 ($513,832) was deducted from profit 
and loss for 1917 
OFFICERS. —Pres. and Gen. Mgr. 
Jaretzki, N. Y.; 


Alex. Dow; V.-Presidents, Alfred 
Alfred ©. Marshall and James V. Oxtoby. Detroit; Treas. 
George R Sheldon, N. } Res. Aas. a. James Fogarty. : 
Offices, 30 Broad st.. N. 18 W hington Ave., Detroit yiand © a “106: 
p. 300, 707, 710, 1580, "2563, Visas Vv. 107, Dp. 85, 184.) 


IAMOND MATCH CO.—ORGANIZATION, 
is engaged 


D &c.—I ted 
Feb. 13 1889 in Ill. 


in the manufacture and sale of muatehen, 
lumber, lumber ot. . 


Ad match-making eT: <= Owns 
factories at N. ¥., Barberton, O Wis.. Chico, wOal.. 
Savannah, Ga.;: machine shop and foundry at Bar berton, 


Bisestere.. Me wp = pores 


lants at Lawrence, Mass., Wilmington, Cal.; 
adn saw rll im plates 


—_ in lumber operations in Galitoraia” 
facteri 


box, sash, door and blind =. power plants, 

cogging rai ieee. & equipment * roll retail zards. Owns held- 

ings of pine lands in ape Mass,. , Vt. and alifornia, and conducts 
branches in N. Boston, Chiaoas St. Louis and San 


es Francisco. 

Is oe Beem in the match business of Great Britain and Peru. 
STOOCK.—Of the $2, ono. 00 ) 6% convertible debentures issued in 1910, 
had 15 1 1916 — a in by the company 


00, converted in 
8.— { 94. 1895. i896 to. 1908. ’09. 0. “is. Ft "16, v: its 
— ee 10 21 1-9 10(2%quar.) 8 6 6 7 
arch 1917 2% and an extra 1%; Sept. 1917 to Rd 1918, 2% a 
potash REPORT.—Report for cal. year 1917 in V. 106, p. 1459: 
1917. 1916. 1915. 1914. 

Net profits, all sources._. $5,637,925 $2,925,806 $2,284,564 1 aise 165 
From the net profits as above for 1917 there was deducted 00,000 

weoerve against inventory, $1,103.098 for U. S. Govt. taxes and *g490 440 
$275,478 on, repairs, &c., leaving $2,40. Os id a adding to this prcines 
279,475 profit ‘rom sale of Bryant ‘& M us ay ine ia ord. stock and deducting 

0 


deprec’n reserve and $1,526, ) dividends, the balance, 
Supple, fo for 1917 was $978, — pepainst $1,315,326 for 1916. 
S.—Pres., olds; 


H. F. eeu Treas., N.C Johnson. General o 110 minaie St St.. 
Chicago. N. Y. offices, ill B'’way.—V.106,p. 508. € 604, 1169, 1459, 1903.) 


DISTILLERS’ SECURITIES CORPO ATION.—ORGANIZATION .— 
tO. see in New ins on Sept. 18 1902 ” secon per plan V.74, 
310, 1358, of Distilling Co. of America. 5 + Bat 1224. Hannis Distil- 
ae, - 69, p. 179, 494, 745. Pro ¥ 3, p. 136. 898; V. 71, 
15; V. 69, p. 957; sv. 95, p. 1686. “y pise $0 seal the company aD 

Soares ng instesd of a holding company, the Distilling Co. of America 
be dissolved, effecting a material saving, meer held up in 1917 by litigation. 
Vv. 106, ®, 610; ‘A 4, p. 955, 1385, 1492; V. 103, p. 2158. Prohibition 


vote, Vv. 

In Rae... bi 18 had five alcohol distilleries with a total capacity of over 
6,000,000 proved gallons of alcohol a month; cash, over $2,000,000; ma- 
terials and supplies carried at over $6,000,000 ‘dargely whiske worth much 
more and advancing in vaiue): (high-class investments (on 1 1917) 
amounting to $2,471,000, $800,000 being Liberty 4s and Sell bonds. 
President Kessler then estimated the liquidating value of the company as a 
going concern at ‘‘well ~—. br 000,000,’ including the whiskey plants 
merely as junk. V. 106, p. 

Nineteen distillery ai aitias controlled by the company were adver- 
tised for sale at auction on Oct. 1 1918 (but date postponed), as a result of 
the Dg magne v= movement, which at least tentatively sets the ‘date of J uly 1 
1919 for nation-wide prohibition. This sale would leave in operation 5 
large distilleries located at or near Louisville, one of these produc com- 
mercial alcohol. V. 107, 2: 1290. It also has five other alcohol distilleries- 
located in Illinois and Indiana. V. 107, p. 1388. 


BONDS.—The $1,200.000 Am. Spir. Mfg. Co. 1st 6s due oo: 1 1915 
were extended for 5 years at 6%. prin. and int. being guaranteed by Distil- 
ling Co. of America: sink. fund a’ $10 01.000 poarty for puree of Conde or 
call by lot for redemption at 101 and int. . 101, p. 133. Outstanding 
Dec. 31 1917, 00 ,000. 

Of the $16, 600,000 Distillers 5s, $7,000,000 had been purchased, acquired 
by corpor’n and canceled; $1, 000,000 were in treasury and $30,616 issued 
but not used for conversion, ieaving $7 ,969, Bee outstanding as of Dec. 31 
1917. Since then an additional $1,562,000 has o acquired, leaving 
about $6,407,000 outstanding in Oct. 1918. V. 106, 920. 

In March 1918 the total debt reduction, including e. floating debt (in 
Oct. 1915 $10,000,000, but Cs now redeemed). had aggregated about 
$18,000,000 since Oct. 1913. 106, p. 610. In Sept. 1918 the comgeey 's 


Pres. 


working capital aggregated eae $22, *00, 000, and by Dec. 31 is expected 
to be considerably in excess of thatsum. V. 107, p. 1103. 
DIVIDENDs.— { '03-"05. ‘06. °07. '08-"12. °13-"15. 16 "17. 1018. 
. . ia 4% y'ly 4% 5%2%y'ly None 3 6 
Jan., 1917, 14%: in March 1917 eclared 2% atyidend payaine 44% 
each April, July nd Oct. 18 1917 and Jan. 181918. V.104. 1048, 1147. 


April, July and also Oct. 18 1918, %% and 14% extra. Vv. Pov. p. 1195. 
REPORT.—For year end. Dec. 31 1917, V. 106, p. 920, 1347, 





Year end. § Mos. to -—-Year end. June 30— 
Dec. 31 '17. Dec. 31 '16. 1916. Wr O15 

Gross profits (allsources) Not stated $2,159,916 $4,806,755 $3,143, 843 
Net income._.._...-.-. x$5.497.377 $1,674,681 $4,119,204 $2, 223 :794 
Interest on bonds... $706,944 $350,088 $792,110 $792, 22 
Wreeen of pen. e008... 326.860 2 nsacece.._. casace ie 
EVIE. 2 csuddceacce (2%)616,117 (3)925,511 (1 14 4)484, 548 23,131 
Balance, surplus_-_-_-_- $1,533,166 $399,082 "$2,842,546 $1,407,741 


x After providing for income and war excess profits taxes. 

DIRECTORS.—Alvin W Krech (Chairman); Julius Kessler (Pres.). 
Charles F. Ayer, James E. Brodhead, W. H. pong and Theo. F. er. 
nolds (V.-P.). Exec. Comm., Julius Ransler, Henr . Wehrhane, Al 
W. Krech, M. A. Holzinger Sec., Thos. Clark, Pres, Office, 15 Ex, 
change Place, Jersey City; 40 Exchange Pisce N. Y.—(V. 107, p. 1103- 
1195, 1290, 1387, 1484.) 


DOMINION STEEL CORPORATION, LIMITED.—ORGANIZATION, 
—TIncorporated in 1910 Be amalgamate (per plan in V..90, p. 1104, 1173) 
the Dominion Coal and the Dominion Tron &_ Steel ‘companies, Tn 
March es $14.689.500 of the $15,000,000 Dom. Coal common and $19,- 
000.100 of $20, Dom. Iron & Steel common had been exchanged. 
In Feb. “1916 the corporation owned 20,798,000 of the 20,800 000 D 
Iron & Steel gomascn. Cumberland Ry. & Goal Co. owns coal areas a 
Glace Bay, N. S.. and road Sortngticld Jct. to Parrsboro. N. 8., 32 miles. 
See Vv. ey. 1772" 1683. on” . 92, p. 186. Wage increases ‘Jan. 1916 
to Nov aggrega 

Sussemed merger with Nova Scotia Steel & Coal was dropped in May 
1918. V. 106. p. 2347, 1581. 

In “April 1918 this company or its subsidiary, the Dominion Iron & Steel 
Co., was reported as contemplating an expenditure of about $3,500,000 on 
a new pelle 1 mill capable of producing annually 150.000 tons of ‘steel plates 
for ships, under Government guaranty, ensuring a return on the invest- 
ment. In Oct. 1918 construction was in progress. See V. 106, p. 
V. 107, p. 85, 1387. 


STOCK.—Common, $50,000,000 onth.; outstanding Marke 31 $100" 





mil! at Southford, Conn.; block and shook factories at thoi’ | eepanere 


7 087 00. of which 5,000,000 held by constituen 
Bin ends on fick, $5,600 1911 to Jan. 71914, 4% re - ‘Pade Q. 190 























P 7 
154 INDUSTRIAL STOCKS AND BONDS [Von. 109. 
MISCELLANEOUS COMPANIES Date Par Amount | Rate When | Last Dividend | Places Where Interest ana 
\For abbreriations, &c., see notes on first page) Bonds| Value |Outstandiny| % Payabie | and Maturtiy Dividends are Payable 
Duluth Edison & lec—Com stk $1,000,000 auth (V 86, p 1533)| --.-. $100) S300.  BRGReE co iepaaibiiias mele sikile tien abelian ednaikion 
Pref stock $1,250,000 (auth a & d) 6% cum red 120______- TRS 1m nn| 1,150,000'6 in i918, Q—J alte 1 1918 1% |Guaranty Tr, N Y 
First mtge $2,000,000 gold red 195 sinking fund _.- OBx| 1906 1,000) al, 179.000 5¢ |M & Meb | 19%! ‘Old Colony Trust Co, Ros 
(E.1) du Pont de Nemours & Co—Com stock $80,000,000 .| .... 100 68.854.200/..._--.. Q—M 15 Sept 16 18 4% Checks mailed 
Debenture stock 6% red at 125% cum voting $10, 000. 000) Sicnenes 100) 60,813 ,950 6 |\e—J 25, Oct 25 ‘18 1%) do 
do do do non-voting $150,000,000....--._... 4 
E 1) du Pont de Nemours Pow (ond co) —C omstk‘*29 427,283); -.-- 100, 29,427,283 6 in 1918 Q—F ‘Novl . 18, 1 4 Checks mailed 
Preferred (a & d) stock 5% cum (see text) $16.068,301..-| ._-- 100) 284.4015 in 1918) Q—F Novl1'18 1 | do 
Bonds (not M) $16,000,000 ¢g red at 110; opt V 95. p ¥69_x} 1906 1,000; 1,060,000) 4%2J & Didunel i938 |Guaranty Trust Co. N + 
du Pont Bidg Corp ist M $1,500,000 g int gu red 110_-xe*| 1910 1.0001 16.090) S¢ |J & Didumel 1940) 3 |--......-2.2-2-.-... 
Eat Ohio Gas Co—Common stock._._...-........---.- pa 100 30.000. shin ok mp sy ik to tb gpa tp ert eet lati kk omelet wh Doi Ss hs bo loop tated Aion Senden ate wri 
referred stock 7% cumulative. -_-._..-.....------------ salts 100) 10.000,000 _..-----|-------- PERE, ie 
manu Kodak—Common stock $25.000,000___...--.---- Sei 100; 19 538 400 50in1917, Q—J (| _See text Rochester. N Y¥ & Lona 
Preferred (a & d) $10,000,000 6% cumulative__...-..-- oa 100) 6.165.700) 6 —J (Jan 2 1919 1%! do do 
Edison Electric tum Co. Boston—Stock 2.528.090 12in1918. Q—F (\Novi 1918 3% | Ry check 
Boston El Lt Co Ist Consol Mtge g_..-.-.-.-----.----- 1.250.000 5g |\M & SSeptl 1924 State Street Tr, Bostor 
Souuen notes callable on 4% basis___ F 000 5 iJ & D Feb 1 1922 Old Col Tr Co, Boston 
Two-year gold notes $3.000.000____....--------------- 3. 0n0 6g |J & D Dec 1 1919 do do 
Four-year gold notes $3,000,000___-.-.------------.- c 3, 000 7¢ |F & A Aug 1 1922 do de 
Edison Electric INuminating —See Kings County Electric Ligjht « Plower aad) Coasolidatied Gas Cio of New, York 
Electric Storage Battery—Stock ($119.500 !s preferred—text) 199) 16.249 125'4 in 1917) Q—J (Oct 11918 1% Cheeks matied 
Two-year gold notes red Oct 1918 and April 1919-_...__-. 1917 1,000) 1,000,000, 6g A & OOct 11919 Fidelity Trust Co, Phila 
a Held alive in sinking fund $385,000- | | 
| } | | 
| 
| | 
| | | 
| | | | 














memes till Ave ; SZ. wen 1F 


Oct, PF, cack 5. Jan. 


1s BO. 3A, e an, 5 1912 authorized an issue of $17,800. hy 6% 
pref. shares, of which $7,000,000 were issued in exchange for $3,500,000 
py of 6% income bonds of Dominion Iron & Steel a. or 

. to finance development. V 94 p. 122.126: V 93 14 
$10: 282, 1188,1319. Divs. on Steel Corp. pref. paid in nai to Nov. 1 18. 


NOTES.—The $3 406.666 eee 6% notes dated Deg. 1 4, 000,000: 
auth. issue) were called and paid off on Dec. 1 1916. - 104, p. 2340. 


as paid. 104. p. 1148. 1390; dF July 
we ril, Joly and Oct., 1 % P. 
Status in June 1917, 105.'p 


& REPORT.—For year end. Mar. 31 1918, V. 106, p. 2553; : 107, 85 
17-18. 1916-17. 19 15-16 1914-15. 

Net earnings.___.._-- *$11,030,112 $12, 967.874 $7 004,316 $3,517 .058 
Depreciation, &c__._-- .334,24 1,859,595 1,192,823 920,093 
2S ae eee ,064,210 1 230,203 1,590,085 1651 ,522 
Discount on bonds..... ------ "326.909 226,181 144:186 
Pref. div. (subsidiaries) - 560,000 560,000 560,000 210,000 

do BE mn. espanammasad 420,000 420.000 420,000 420,000 


FRR RR OS ie are es ee 
Gemmon " Gividead. 4)1,444,396 


(5)350.000 
(1)320,977 





Balance, sur. for year. $6,157,264 $7,900,188 $3,015,225 $225,256 
* After deducting Government taxes. 
Total surplus Mar. 31 1918, $13,754 Pres., Mark Workman, 


Montreal.—(V. 106, p. 717, 1581, a664 V Xr, p. 85, 1387) 

Pominion Coal Co.. Ltd. —ORGA NIZATION,—Incorporated in 1£93, 
Pref. is entitled to 115% out of assets ahead of common in dissolution: 
= will be paid quarterly beginning Nov. 1 1918 (7% p.a., %% 


r.). 
WGuioet for year ending Mar. 31 1918, 3,781,615 tons, against 4, ay. 772 
tens in a; age Remy (Royal ao Co., Montreal, trustee), see V. 80, 
- 1481, 1732; V SB: 1562, 1624; V. 89, p- 106. Coal 6% debs, $3,500,- 
; see Dom. Bical orp. above. i Nw 105, p. 75; V. 106. p. 1580.) 


Demisien won & Steel Co.— Works at Sydney, Cape Breton; dail 
ty 1, f steel. Owns six blast neo Dp open-hearth P 44 
illet mill. Siceenion mill and rod mill. See V. 79, 2203. Rail mill; 
700 tons daily capacity. Present capacity, 400 000 le i finished st 
GF qaeem. V.77, p. 149; V. 81, Pr549: V. 90, p. 1042; V. 92, p. 1433: 
94. p. 1319: V 97. p. 18 1586. oy tte ey div. on pref. AS. due Oct. 1 
1914 was deferred n - 1916 Mees were resumed at the regular 
rate of 34% <n EE Vv. 102. 1063. In July and again in Oct. 
3316 TH was paid. 1917, April ae Oct., 34%%: 1918, Apr. and Oct. 
Dividends will be ‘paid quar., beginning Jan. I 1919, 1%%. 
+ 87° p $20,000,000 Ba 7 , Saetetees reserved for underlying 
bonds. V. 87, p. 99: V. 88, 1064, 1624: V. 89, p. 106.—(V. 96, 
p. 1698; V. 97, 5. 804. Ges ubore. v. F106, p. ties: 1581; V. 107, p. 85. 


DULUTH EDISON ELECTRIC CO.—ORGANIZATION .—Incorporated 
in Minnesota in 1906 as successor of the Duluth General Electric Co. Has 
unlimited franchise and 10-year contract with Great Northern Power Co. 
expiring in 1927 to provide power on advantageous terms. V. 82, p. 572. 

DIVIDENDS.—On pref., 14% quar., July 1906 to Oct. 1 1918, incl. 

BONDS.—Of the bonds ($2,000,000 authorized issue), the unissued 
$474,000 are issuable for 80% of cash cost of additions and improvemen's 
groviied for 12 months preceding net earnings shall have been twice the 
imterest charges, incl. bonds proposed. See V. 82, p. 572. 


EARNINGS.—Statement for year ending April 30 1915 (latest available) 
in V. 101, p. 133 showed: Gross, $510, 713; net, $188,929; interest, $67,650; 
eink. fund. $25.000: pref. div (6%). $69 9.000: bal.. sur. $27,279. 


A. W. Hartman, Duluth, Minn.; V.-Ps., G. E. Cla a N. Y., and 
@. EB. Van Beress. also Sec., Duluth, a ge Treas., C. F. Hartman, 
Duluth, ping: Asst. Sec. & Asst. Treas., J. W. Turner, Duluth, Minn: 
—(V¥. 101, p. 133; V. 106, p. 818.) 


E. I. DU gine DE NEMOURS & CO. (of Dela.)—Incorporated te 
Delaware on Sept. 4 1915 gud an Oct. 1 1915 succeeded to the rach 
all the propeatics of the E. du Pont de Nemours Powder Co. of 
(per plan in V. 101, p. 616. ose. 848), with no quange in the La 4 § 
and without creation of bonded debt or fixed charges. in Yec. 1915 pur- 
chased the Arlington Co. of N. J. for about $6,500 " 101, p. 1888 
In May 1917 had acquired from the Government of Chile pak large nitrate 
fields in the northern part of that country and shipments, it is expected, 
will begin in 1918 and may NS to 50,000 tons yearly, or 10% of th- 
du Pont consumption. V. 104, 1902; V. 106, p. 1034. In 1917 built at 
vo tn ein a; a enhomiee’ plant for manufacture of coal tar dyes. 

5 10 

In 1917 purchased the pr party of Harrison Bros. & Co., Inc., and other 
eompanies and had made substantial progress in the manufacture and sale 
ef fabrikoid, pyralin, lacquers, solvents, dyes and a variety of chemicals. 

against a ‘day when there will be less call for munitions. V. 106, p. 


The company in Feb. 1918 had acquired a ere 5 interest in the General 
Motors Corporation and Chevrolet otor Co. - 106, p. 824). The 
motor companies are very large consumers of ur ‘tabrivoid and pyralin, 


as well as of paints and varnishes. V. 106, p. 103 

Coren H ~ hy capacity as reported in Aug. 1917. See V. 105, 
BP. p 

Govt. plants. V. 106, p. 610, apf 1034, 1038, 1464, 1799, 2454. 

Stock ownership suit. V. 107, p. 1484. 


' CAPITALIZATION .—The Bibky = ital stock is $240,000,000 in shares 
ef $100 each, viz.: (a) $150,000,000 6% cumulative non-voting debenture 
stock; (b) $10,000,000 6% cumulative seeing debenture stock; (c) $80,000,- 
900 common stock. V. 10 LPs 275. 
The shareholders on Oct. 1 isi? decided to forego the right to acquire 
for the company the stock iaterens in the enterprise acquired by the com- 
ny's gcodin officials from T. Coleman. du Pont. See V. 105. p. 1107, 
P26, 1 2001. Litigation ga. 1918), 106, p. 300, 824, 1233, 1581. 
phen ~% Debenture Stock.—Kxcept as ats voting powers the rights ‘of both 
debenture stocks will be Scoslent All debenture shares will bear cumula- 
tive dividends of 6% p. a., may be called for payment at $125 per share, 
Pn have b peamacense as to assets for both principal and accumulated divi- 
© mortgage or other specific lien may placed upon any of the 
nl without the consent A 75% of the total debenture stock outstanu- 
teres od this does peas pee 4 appty to perenete money mortgages or liens upon 





y, pure loaus for cash advances in the ordinary 
@ourse sourse of f > eet. Sr they do not run more than three years. 
voting deb. stock has equal voting rights with the common stock. 


The 


The non-voting deb. stock has no voting privileges except that (a) in 
case of default for 6 mos. in the payment of oar dividend thereon, the voting 
and non-voting debenture stockholders will have the sole right of voting 
until the company shall pay all accrued dividends on said debenture stock: 
and (5) in case of the net earnings in any cal. year amounting to less than 9 
on the debenture stock, then the debenture stockholders of both classes w 
have equal voting r rights with the common ae the net earnings for some 
future year equal 9% on the posse" stock. V. 101, p. 616 848.1275. 








1916. —— -—-1918-- 

DIVIDENDS— Total. Mar. June. Se +P pe Mar. May. J’ne. Sept. 
Regular cash..% 6 47sau. | ab, i si 4s 
Extra cash...... 36.3 he DORE) ca8 ace caw BUA Gaerne 
Anglo-Fr ch bds_abt. 57.7 shih |: <= aad.) seat 2 oni ie Re Sy 
ER ee ee eer: camps sain: < Sgt tallies 

REPORT.—For cal. year 1917, see V. 106. p. 1034. 

Calendar reare— 191 1915. 
COREE DORONIEE Es 6k nin hccdduwiconde $269. 243° '465$318.845.685 Not stated 


Total net earnings (incl. gue. ane, ).-$49,258,662 $82,107,693 $57,840,758 
Bond int. I.du P. de N. SR belek tae 450 
Divs.on ‘aeb. stk. E.I.duP. den &Co. -(6) 3,648,822 (6)3.648.222 xl, 715, 033 
do oncom.stk. do do (51)30,015.642 (100) 58854200 x24,136672 
Dividends on subsidiary co. stocks-- 6,664 6,450 
Earns. capitalized in reorg. and now 
represented by a gin) of stock of 
now co. issued in Oct. 1916...... ..-.-..-- 29,955,799 


Balance, carried to profit and loss_$15,587,534 $19,598,821 $1,449,804 
Profit and loss surplus Dec. 31 $44,154,571 $28.567.038 $8 968'217 

x For particulars see V. 106 p. 1034. 

OFFLCEKS.—President and Chairman of Board. Pierre 8. du Pont; Vice- 
Presidents, H. M. Barksdale, E. G. Buckner, Frank L. Connable, Irenes 
du Pont, J. A. Haskell, Charles L. yaaperes®., H. G. Haskell, Frank G. 
Tallman: Lammot du Pont, H. F. Bro R. R. M. Carpenter. William 





-<<-<< 


Coyne John J. Raskob Secretary, Alexis T. “de Pont; Treasurer, F. D. Brown 
gy wy it —The aforesaid officers and H. M. 4 Cree. be , Reese, 
ae 5 Sag A. Felix du Pont, Eugene E. du P . du Pont, 


J. aft Eugene du Pont.—(V. 106, p. 1581, "798. Diss, 2454; 
Vv. 107, p. 204, 1103, 1387, 1484.) 


E. I. oust SENT DE Renou S POWDER Co. eo thy be. 
y 191 V. 85, p. 342; 


z 92, 

p i346, 1629, 1 1698; V7 p. 51, 113 969; V. 97 901. Bn Oct. 1 1915 
Phe (E du Pont de , SUE & Go. purch: SAT this company 

In AS 1917 the reduction of 90% in the common stock proposed in 
— of May 196 was enjoined in suit brought by holders ror a few of 
the 444% bonds. 105, p. 2001. 

DIVIDENDS. aaa Feb. 1916 to Nov. 1918, incl. 
on common shares.—(V. 105, p. 2001.) 


DUQUESNE LIGHTING CO.—See “Elec. Ry.’’ Sec. and V. 107, p. 607 
whe BUTTE COPPER MINING CO.—(V. 107, p. 184, 608, 1006, 


EAST OHIO GAS CO.—ORGANIZATION.—Incorporated in Ohio in 
1919 by consolidation of the original East Ohio (natural) Gas Co. and the two 
artificial gas companies in Cleveland known as the Cleveland Gas Light 
& Coke Co. (estab. 1846) and the People’s Gas Lt. Co. (estab. 1868). Owns 
about 2.000 miles of distributing pipes, supplying gas exclusively to a popu- 
lation of upwards of 1,000,000 people tp Cleveland and 31 otner cities and 
towns: also owns 403 miles of pipe lines, conveying natural gas from West 
Virginia to the Getributing systems tn the above-mentioned munic'!palities. 


, paid 144% (quar.) 


ve +9 D. iy © . 96, p. 421. Controlled by former Standard Oil interests, 
56 
STOOK K.—On Dee. 6 1917 the auth. capital stock was increased from 


7c9 


$20,000,000 ($10.000,000 being 7% cum. pref.) to $45,090,000, the Ohie 
P., U. Commission having sanctioned the issue of $20.000,000 additional 
common stock, the proceeds to be used to retire $16,821,000 First Mtge. 
5% bonds (V. 92, p. 661) called for Royment a 105 and pute — at the 
New York Trust Co. on Jan. 1 1918. 105, 2546, 2187, 1 The 
Akron Gas Oe $400,000 5s, due Oct. 1 1947 te ‘68. p. 34) and $396. 366 deb. 
5s, due 1921.V. 95. p. 682, 969. 1334; V. 96, p. 364, 421: V. 97, p. 1118. 
DIRECTORS. —A.C. Bedford, M. B. Daly (Pres.), C aleb E. Gowen, 
F. B. Enslow, J. W. R. Crawford, H. V. Shulters (Sec.-Treas.) 2 
Tolles. Office, Cleveland, O.—(V. 105. p. 1620. 1806, 2187, 2546)" 


EASTERN SS. LINES.—(V. 107, p. 1290, 1581.) 


EASTMAN KODAK CO. (OF NEW JERSEY) .—ORGANTZATION.—In- 
corporated in New Jersey Oct. 24 L9O1 as apn amalgamation per plan V 73, 
p. '114, of various operating comoanies, of which i owns prpoeically all the 
stock. See list V. 67. p. 1160, 1207; V. 69, p. 387: 75. 0 735. 613: V.77. 
. 253, 300% ¥- 89. 0 1225; application to list, V. So. 1477; V. 93. p. 1728: 
97, 731: 98. p. 1540. Judge Hazel in the S District Court at 
Baftale on UR, 18 1916. in the suit for alleged violation of the Sherman 
anti-trust law. caused it to be understood that if the company did not, 
shortly present a plan for a division of its business so as to restore 


competitive conditions, the Court wesle undertake the task. Affairs are 
in statu =e ge | an appeal to he U. — reme Court. V.102.p fae. 
1063, at . 1900: 161, p. _ 705; V. 97. p. 731: V °59. 


06. 
1676; V. 100. p. 1755; V. 105 2098: _ Pi06. p. 90. 
v 162. p. 1062; V. 98, p. 841, 1602, 


Extra Dividends on Common Si Stock ck (Aadtiong! to 10% per - 124 %, Ox. 


Patent suit setticn. 


ear— "05 ‘08 *10-"13. is. 
2 7% 4 15 20 30 y'ly 20 AR io" «e 27% 
+ in 1918, April 1 and June 1, 74%; Aug. 1, 10%; Oct., 3K%. 


Extras in 1919, Jan., 74%. 


REPORT for cal. year 1917, incl. sub. cos. (V. 106, A, B- 2225), showed: 
oe. Net (after a! al dey i Diss, Commes | wen voy PRs. -~ A 


%). Div 
aa $19.30 5 567 $4" 750 "000 $369, ‘942 (30)$5. 86 S61 520 $3. tL. 105 $26, oB2.0 024 
"16. 17 .206 S46; So E EF 674.635 3,244.629 18,670,918 
"15_ 15.741.453 p ‘So! 719,680 3,651,831 15, 436" 289 
Pres., George Eastman; y oe Treas., Henry A. Strong. Office 
Rochester, N. Y.—(V GB. p. 2013, Jaa; V. 107, p. 406, 1484.) 
EDISON ELECTRIC ILLUMINATING CO. OF BOSTON. —-ORGANI- 
SAT? ION .—Incorp. in 1886. Does entire electric-light business of city. 


@ coos 
vagy 


V. 81, p. 157: V. 88. p. 454; V. 88, p. 1132; V. 94, p. 1190: V. 95, p. 422 


aa 


1911 to Nev 1918. 
12p.a. (3% Q.-F) 


1907 to 1909. 
10 rly. & 1 ext. 


1910. 


ae te alte ee 11% 


Since 1901 %\10 yriy. 














Nov., 1918.] 






































INDUSTRIAL STOCKS AND BONDS 155 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Pl« Where Interest a 
(For abbreviations, &c., see notes on first page] Bonds; Vaiue |Outstanding % Payabie | and Maturity Dividends we Payable 
Elk Horn Coal Corp— 
Com stk 6% &partic$22,000 ,000($10, 000 eo pad of notes; .... $50 $12,000,000} ......../........ Dee 30 BOGE. Biren wiicnmimcnoinunen 
stock 6% and participating red at 112+ ..---...--- “nine 50} 6.600.000; New \J & D MO ne LO wee iden eh Ge ibiiid ah dni ehh, sncheneiacatiattton 
peear ots cone notes call 105 & int tins int ‘ike $9,500,000; 1915 1,000} 5,801,000 6g J & D/\Dec 1 1925 Guaranty Tr Co, N Y 
Mineral Fuel Co Ist M sinking fund____..._..._._._._ ke Ra 441,000 S32 tas Saco May i LPG... J ed pdonwkiiiemmneecninind 
Emer son-Brantingham mmon stock $30,000,000....) .... 100) 10,132,500)........ EERE TES TI IE SO Ee RAE 
Gunntre ben stock (a & d) 7% cum red 115 (text)_..--._._. ainines pC Bt Rae, > | Re tebe Nov 1 1918 1%|Cherks mailed 
ire Steel & Iron—Preferred (p & d) stock 6% cum __-__- mae 100} 2,500,000)|See text JS & jJiJuly1°18 5%|Checks mailed 
Baultable ti ianting Gas Light Co of Phila—Com stock_-_| -... |--..-.-- 3,125,000)......:.| Dec |Dec 1917 6% Philadelphia 
d) stock 6% (divs paid regulariy since org.) -_-| -.-. |-------- 3.125,000/6 in i3i73 fe. D\June 1§ 1918 3 do 
First FJ gold red 105 for sinking fund of $124,000yearly; 1898 1,000; 3,660,000 5 g JS & Jan 11928 New York Trust Co, N Y 
Eureka Pipe Line—Stock $5,000,000_.-......-.-...-..--- ales 1 5,000,U00|22 in "18See text| Nov 11918, 5%|Checks malled 
Regen Mine, CgmeltneComminct Stock $10,000,000. 100| 3,000,000 
a ining melting ommon stoc oem d \UUU -anccana —J it 5 k 
he gf (a & ad) 7% cumulative $20,000, 000 authorized| ___- 100} 12,000,000/7 in 1917 s- — tis is 1 — Seen 
Seger efining—Common stock..-.-...---.-.-.-. Reee SL 100| 6,677,200\See text\Q—M 17 Sept 16 '18, 134|Checks mailed 
srasred ( My ¥G srook $% cum red conv (SH ~.~ 50 --5 isi? : 100) 8 ee onl” in AST O~F ner 4 1918, 1% N $9 . 
-—-ssaee ee enw ew em eee eee a . . 
Fisher Body Corp.— Com. stk. 200,000 shares part v t c.| .... | | None200:000 shs|____. SE APT, patched 2:2 yo nt. 
Pref (a & d) stock 7% cum auth $6.00 000,000 s fd call 120_|} .... $100; $4.714,000| New F |Nov 1 1918, 1%|New York 
Galons a, | on Co.—Common $20,.000.000.--....-...-- sone 10 erty iia 1oi7 See i. nous 29 : 13. d 4% — mailed 
TREE ARS SRR SERRE a ARS A Braet é .000 —, 18, o 
New pref (a & d) 8% cum $8,000,000 cail 115 -..-.--~~~~ ~_— 100| See text Re 
idiary Co., entire $6,000,000 stock owned— 
Petroleum Ref Co of Tex bds (Galena also owns $1, 000 000) SO56 (..ndnn 2,800,000 6 ee ae 
Gaston, Williams & Wigmore—Stock auth 300,000 a aie None} 300,000sh| text See text Nov 15 1918 $1|New York City 
Mi pee FSET DG are eth de Ve. ree | ee TOOl 13;140/00016 tn 1817| oad Boge FISTS. 1 3c Checks trom Cove office 
sphalt—Pref (a eS Eee ° F —M t 18, Checks from Co's office 
Debentures gold red par sink fund............ 1915 500 &c| 1,800,000 6g iA & O ‘Apr 1 1925 % Co's off Philadelpbia.Pa 
NOTES.—The $10,000.000 5-year 5% notes se at 104) and the 
$3,000, 000 6% notes of of 1917 can $3.00 000 ah notes of 1918 must be FIRESTONE TIRE & RUBBER CO.—(V. 107, p. 805.) 
any future Pp . « ¥.).— ° 
ous *y 107, © gay tu pone. am notes, Sept 30 1917, $1. FISHER BODY CORP. (OF N. Y.).—See page 211 
315.000. V. 83° ~ “1101; V. 84. p. 9 ig v. e.. p. 1125. FISK RUBBER CO.—V. 105, p. 183, 611, 719; V. 106, p. 604, 932,2338.) 
ne —— = June 30 1918, V. ee: 1577, showed: y 
1910.18 18 so% 623, *806 $4, Me. Bsa Si9, 608 $163 daz; Bie. 108% 384-738 QALENA-SIONAL  icadeiaiaminadonn eae a 
bad 7 - A Dit. CO.—ORGANIZATION, &C.—Incorp. 
1916-17- 2. 235.778 4,851.4 197,967 1,429,624 2, 916,7 Pean Deals tn railroad ricati ‘ ‘orm: 
1915-16. 8.302.815 4.677 1397 124,051 coutrolled: 4 Standard Oil Oo. out ubricating and sign pedis erly 


1.230.995 2,4 702. rt 868.269 
OFFICE Rs .—Pres.. dgar: T Ou nmins. © 


= 
70, State St., Boston, hae =v. ‘107, p. 294. 4( 406, 908. 1195. 1290, 1577.) 
EDMUNDS & JONES CORP.—(V. 106, p. 820, 2555, 2563.) 
ELECTRIC BOND & SHARE CO.—(V. 106, p. 717, 1903, 2232.) 
ELECTRIC STORAGE BATTERY.—See page 203 
ELK HORN COAL CORPORATION.—Ses page 204. 
EMERSON-BRANTINGHAM CO.—ORGANIZATION .—Owns at Rock- 
ford, Til., (a) — machinery plants ‘located on 160 acres of land. ®) Plant 
for manufact of carriages and Wy vy for 5 eomaey trade (business estab 
lished in 1852). In 1912 parenenes the Ge . Co. loreaenpes 1869). 
dy mate at Waynesboro and Greencastle reeves & , Columbus: 
Gas Traction Co. (V.. 94, 94. p. 1189). tape bee Minn. ‘and Winni- 
“Gan. and La Crosse T oO. Chicago Heights, Ill.; Newton W 
. Batavia, aL; American eo Det Co m arion Ind.; Rockford Eng 
n 


Co.. , Rockford 95, 1918 purchased the Osborne 
line of harvesting mS. 5, (but not the Auburn plant) from the Inter- 


mational Harvester Co. (see V. 107, B; ge 60S)... 

STOC K.—As to pref. stock, see V. 9 Pp! a: -97,D ning No bonds. 
DIVIDENDS.—0On pref., 1%%, paid Nov 11912 to ce Hd 1914, ge 
none till Nov. 1918, 1 %; overdue (accumula ted) pref. dividend Aug. 1 
is. 28%. — fund payments were also omitted. - 99, p. 1054; 

Oe 
okr' oe year ontes Oct. 31 1917 in V. 106, 2754. 


Profit. Other I ..&c.,Erp. Interest. * Deon e.c. Bal., Sur. 


. Gen 
wea +347 ,221 $328. 149 *$410. 0.684 $189,988 $150. 502 $924,236 


648 208,231 125,000 351,173 
ane in 1917 $78,929 Federsi A 
Pres., 8. Brantingham, Rockford, Ill.—(V. 104, p. 557; V. 106, 


Pp. 2754: V P1007. D. 699, 1290.) 
EMPIRE STEEL & IRON CO.—tIncorp. in N.J.in 1899. V. 68, p. 524 
Common stock, $1.254.770. V.85, Ps A, , see table. 
DIvs.- i "02. '03. "04. 05-06. B got 8. O9. "10. "11. "12. 1913. '16. 1917. 
On preff 3 3% 2% 3 yriy tly 4 6 2 5 10% 
In July 1917, with semf-annua iss id 3% on accumulations: in Ort. 
1917, 14% on accum.; in Jan. % S.-a., and 5% on ocoum.: in July 
1918, 3% and 2% on accum., i AB ay same to 34%. V. 105, "2369. 


Net profits for year 1917, $i ‘800. 251, and after deducting denrec" n, &c., 
207 , O%6 reserve for Federal taxes, $500,000; reserve for contingencies, 
15. 600, and pret — (15% %), $387.000, surplus for 1917 fu a 30. 674. 

Pres., Leonard itt, C Catasauqua, Pa.; Sec. and Treas., J. S. Stillman, 
@atasauqua, Pa. — y office, 30 Church St.—(V. 106, Dp. 793i. 1035.) 
EQUITAKLF GAS LIGHT (OF N. Y )—See Conto). Gas Co. 
EQUITABLE ILLUM. GAS LIGHT CO. OF PHILA.—See page 211. 


(THE) BYREKA “ire LINE CO.—ORGANIZATION, &OC.—Incorp. 

fin 1890 fn . Owns pipe line in W. Va. Formerly controlled by 
Bh eined ay Co” of New Jersey. but segregated in 1911. 

Stock, $5,.000.000: par. $100. Div. 10% paid quar. from May 1912 to 
Feb. 1914: May & us. op Ns 1914 to May 1918, incl., 24% (6% qu.). 
Aug. and Nov. 1918, - 106, p. 2760. 

Report for cal. year iof7, wp & 106, p. 610, showed: Profits, $1,111,883; 
oe. 24%). % Fyn bal. def * $83,120, | In 1916, profits, $1,322,069; 

vs. 4 ° 000; » Sur., 

eg Porcest M arowls Sec. & Treas., E. R. Shepard. Office, Oil City, 


POEAIRBAN NS ce COMPANY.—(V. 106, p. 2563; V. 107, p. 295, 505, 1388.) 


FEDERAL MINING & SMELTING CO.—ORGANIZATION.—In:or- 
orated under laws of peeware, June 25 1903. Owns silver-lead mines in 
Soeur 4° "Alene district, Idaho. V. 93, p. 733; V. 96. D.- 1086; v.97. Be 1424, 


In 1905 Amer. Smelters Securities Co. (Amer. Smsiting, ning 5 Go .) 
uired abou # $3 090. 000 common s -,V. 93 “i 05 
[V3./ ‘08. "10. *11. °12. °13. °14. 15. 1918. MO1t. 

Common: 0 135 he? es ee ee 0 0 

rieres | In full to Dec. 1911 6 6 5 4 4% 7 ali: 13%, 1%, - 


From March 1917 to Sept 1918,1%% quar. V. 104, 
EARNINGS.—For 7 months ended July 3/ 1918, net, $508. 217. 
REPORTS.—For year 1917 vother 107, p. 289. (no income account): 

Cal. 


Value of eek Gen. Bop. Preferred Balance, 

inn: Products. rofit. ‘$9 88 ‘Dividends. Sur. or Def. 
6-$5,204.512 $1.044.768 $619 '313 87 89 881 (4 14 )SE08 .409 sur .$358,789 
131s. 2,782,659 455 352.663 498.234 (4) 479.444 def.169.077 
1914. 2,200,778 189.008 702.4 330:160 (5) 599.305 def. 46.909 
a. & Pres., . Brownell; Sec., Geo. W. Petersen; Treas., 


ncis H 
F.C. Drudling.—(V. tin Pp. 289, 295, 505, 908:) 
FEDER +L SUGAR REFINING CO, = [posrporagye in New Jersey Junel,. 


1902: re.ncorporated .n New 7. ae 31907. V.84.p.1117. Plant at 
Yonkers, N. Process, V. 74, 1358. Pres. stock is subject _* call at 
125 and ‘convertible into com. stock at par. Description, 84, p. 691. 


Business in 1917, V. 105, p. 2098. Div. on common stock 1912 to Oct. 1913 
5% yearly (Q.-J. M4 none gace to June 15 1917, when 1% % was paid; since 
to Sept 1918, 1% % qu. (7% p.a.). - 104, p. 2121. otes, V. 104, p. 75. 

In June 1917 a syndicate p the ‘stock of the company held by 
Clarence H. ackay and associates, aggregating about 25,000 shares 
(common and preter ees’ and in July offered the same to the shareholders 
at 90. V. 104, 2556, In Dec. 1917 offered to buy in pref. shares at 
95%. VY. 108. Po iat: 106, p. 1347. 

On May 25 1918 the ae sheet showed net quick assets of $729,596; 
the $6,553,204 short-term ohaion (including $2,000,000 gold notes) 
being offset by cash, $871,348; accounts receivable, &e.. $2,548,142; and 
sugar, raw, refined and in py &c., $3,863,309. . 106, p. 2652: 

ANNUAL REPORT. oe year end. May 25 1018, ¥. 108. D. 2653: 





Years end.— Profit. erest. Tazes, &c. Pref. (6) 
May 25 '18.$2,172 945 $38. 427 *$1, 003. 002 $1¢ 8.368 $403 72 720 $341 vr 
May 26 17. 3,227,464 363,629 40,331 -° weneoks 4 136 
May 29°16. 1,469.710 313,032 86,064 199/368 wondinds : 
ad Age A income and excess profits taxes. 
Pres. wy Y in Spreckels; V.-P., Lewis L. Clarke; Treas., Pierre J 
oubthe bes, Platt. Office. 1 Wall St.. N. ¥Y.—(V. 107, p. 85.) 


In 1918 arranged to acquire control, subject to $2,800,000 6% bonds, 

of important interests in the Humble, Tex., oil field, including “42 wells 
(daily ae Ae 3 v0 bbls. in 1917), with 24-mile wale line, yay remaining 
pd of the stock Re ithe Petroleum he Co. owning re- 

inery at ooten” 106, 233. 

In connection with these oe. the shareholders voted May 21 
to increase the authorized common stock from $12,000,000 to $20, 
and on creating $8,000,000 of 8% cumulative preferred (a. & d.) stock 
(callable at 1 13" and divs.), ranking as to — and dividends ahead of all 
other stock except the present $2,000,000 8% cum. pref. stock. Par of all 
$100. No action was taken as to change of name. 

The plan involved (1) the issuing of $2,000,000 of such new pref. stock 
and $4,000,000 of the increased common stock, in part payment for afore- 
said acquisitions; while (2) $4,000,000 of such new pref. stock was offered 
for subscription to all stockholders of record J ¥: 29 at par. Subscriptions 
for full shares are payable at office of Blair Co., 24 Broad St., ; mA 
either (1) in full on or before July 31 1918 or (2) in ‘four Ly installments 
of 25% each on the following — July 31 1918, Nov. 30 1918, Feb. 28 
ish. eee 30 1919. V. 107, 85. 

is the gy of the board that the remaining $4,000,000 of new 

pe. BB. stock and $2,000,000 of pref. post will for the present remain in 
the Sg Teneury unissued. V. 106, sg 2563. 

oo ne new Properties are — 0 yield aR etn with net earnings of $1,- 

000.000 an resently $2 ,000 pn developed with the recesds of 

the $4,000 000.000 new preferred stock through Oy of refin p OO 

subject in each case to interest charges of $168,000. - 106, p. 12 


SUB. CO. —BONDS.—A new company with title ‘‘Petroleum “Refining 
Co. of Texas”’ will take over the properties acquired in Texas and 856,00 
the same as a aaparnte organization. This new company issues $6, 
capital stock, all owned by the Galena Signal Oil Co.; also $3,800,000 
bonds dated Jul 7 *. 1 4915. $1,000,000 of which are owned by the Gelenw 
Of the new bon 806,000, it is understood, have been or are intend 
to be issued in an for the 6% bonds outstanding at time of purchase, 
viz.: Amer. Petroleum Co. of Tex., $1,500,000; Republic Prod., $1,300,000. 


DIVIDENDS.— 1912. 1913. ert to July 1918. Sept. 30 1918. 
a” Ee 1 eee 16 14 2% (3% quar.) 144% quar. 
The quarterly dividend paid Sept. 30 jody was only 1% & owing to in- 


creased expenses and othe’ war a 7. i, The June 
1918 quarterly 3% was paid in oy. - 106, p. 2232. 
Comstock . $4.000,000 was distrib ae May 15 tei, asa DO, stock div. 
Total surplus Dec. 31 '17, $1.085.201; $873. 694 in ‘16. V. 104, p. 866. 
OFFICERS.—Pres., Gen. bertes peiiier; Y ‘io Lauren J. Drake Jr., 
and OC. C. Steinbrenner; ench eirve Offiee, 


Franklin, Pa.—(V. 106, p. 2293, 3563: v. iov? Pp. ots 184, 1104.) 


GASTON, WILLIAMS & WIGMORE, INC., N. Y.—lIncorp. in N. Y. 
State Oct. 10 1914, sapere rs and anpernere and does a shipping, business, 
owning. OP Ocep and controlling t Globe Line (Gaston illiams & 
Wigmore orp.) 2 Vv. _ 1438, 1900. Official statement Pd 
N. Y. Stock Exchange, V. 103, 2076. Maitial div., $1 per share, was paid 
July 26 1916; Nov. A 1916 to Nov 15 1918, $1 quar. Sap. a a. 1 duly 26 1917, 
25c. extra to aid Red Cross contributions. V.104,p p.64, 147 

In May 1918 a “‘substantial’’ amount of the stock was “eequived by the 
Guaranty Trust Co.-Chase Nat. Bank interests through Hornblower & 
Weeks giving them, it is understood, with previous holdings a working 


control. Messrs. Williams and Wigmore then retired from the board 
V. 106, p. 2125. Notes payable, April 30 1918, $1,920,000. 
REPORT.—Year ending Apr. 30 1918, V. 106, p. 2554, 1690. 
pr.30 Yr. Total Inc, nterest. Reserves, &c. ihidends(in $). Surplus 
1917-18.---_. $3189 4 eter ot! 890, a6 (47i8l- 275, sie $23,488 
1916-17.--.-- 3,973,926 $695,647 4%) 1,200,000 1,404, (307 


* Includes in igi? 18 $1, 751 .309 doubttel aaaceate written off, Russia 


Gross volume of business of the cos. for year 1917-18 was $57,537, oa. 
against $41,950,995 in 1916-17. Unfilled orders May 1 1918, $16,727,942. 


Directors are: Charles H. Sabin, Pres. of the Guaranty Trust Co., Chair- 
man: Harry Payne hdres G. -£ , ee Charles A. Corliss, George A- 
Gaston M. J. Budlong w. k is V.-P. & Treas., 39 Broadway: 
N. Y.—(V. 106, p. 712, 2125. 2664. V. 107, p. 1582.) 


GENERAL ASPHALT CO.—ORGANIZATION,.—Incorp. in J on 
May! 19 1903 as successor of the Nat. Asphalt Co., per pian Vv 75. Pp. 188; 
p. 1145: V_ 79 p.101, 24586: V. 80, n. 2218: Vv R2 1208. 

Through subsidiary companies owns extensive asphalt yr 
troleum lands in Trinidad and Venezuela and gilsonite deposits 
and Utah; operates important mining, refining and s hipping pro pro 
ducing a great variety of asphaltic and other materi for 

ainting, &c., and conducts a large paving business in N Oity, Phila., 
Buffalo.” Toronto, Chicago, St. Louis, Kansas City and New _Ocjeags. 
Outpus TF ‘Trinidad oil wells in 11 mos. of 1917, 219.991 ‘bbls. V. 106, 
K.—As to right of conversion, call, &c., see V. 79, Bs 
P. 1371. Common stock auth., $17. 000, 000; outstanding, 3 
ae conversion of pret. shares, ’s for $, $7,000,000; in + ran $138, 000. 


its and pe- 

ts In Caersee 
ties, 

ving. roo +4 


ef. stock auth., $14,000,000; in treasury, $860,000; remainder owned by 
a2 =e $13,140,000. 
DIVIDENDS.— hi 1997. 109s. 1909 to 1916 ‘17. 1918. 
On preferred ......_. ney 5 1K%1%.1%-. 


The accumulated dividends, Om, were discharged in full in cash, 
1% in 1910 and balance, 8% %, through payment in 1915 of debentures 
issued representing same. 

DEBENTURES.—The $2,000,000 10-year 6% debentures of 1915 have 
a sinking fund of at least 10% of net earnings; $200,000 redeemed to Dee. 31 
1917. V. 100, Bi 815, 1171, 1352, 1670. 

On Dec. 31 1917 had outstanding $500. O00 collateral loans and $133,762 
mortgages oS ee notes payable, $1,5 

Bonds of subsidiary com anies: New wrinidea Lake Asphalt Co. deb. 6s, 
due Jan. 1 1930, $1,940, ; redeomed to Dec. 3} 1917, $585,610; outstand- 
ing, $1,054.390. V. 70, p. 993; V. 71, p. 555; V. 79, p. 104. 
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INDUSTRIAL STOCKS AND BONDS 
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MISCELLANEOUS COMPANIES | Date Par | Amount | Rate Last Dividend | Pisces Where Interest and 
{For abbreviations, &c., see notes on first page] ‘Bonds Value — % Feats and Maturity | Dividends are Payable 
Gen Co-—-Common stock ($10,000,000) -.-.---.-----| ---- $100 $3.400 i ew we a ag sted wih dees shah asle bei pace’ sthcisecheibiihias 
Preferred re stock 7 ee, end ae. 100 3.925.000 4 1a, i018 =. “loci 118 1% aon cks mailed 
red 105 also ll ieee * 1911 | 500 &c 2,900,000) 6¢ J DiJune 1 1936 paerver Fisk & Sons, N ¥ 
iD Bakery’ pret stoo K divs ¢ ey ot eee | ses 100 2,000,000 7 q~s Oct 11918 1% oO o 
do do lst M int and sinking fund guar-.-..-.-.-- 1911 1,000 1,760,000 5 & Jan 119 do 
General Chemical Pg A stock, $20,000,000 auth____| _._- 100 16,519,230 See eos —M /|Sept dry 2% |25 a St, New York 
Preferred (a & d) 6% cumulative, $20,000,000 auth ---- DS emhcine 100 15,207,300 6 | Q—J Oct 1 
General Cigar Rye stock $20,000,000_...--. | eimaves 100 18,104,000 4 in 1917 F —_ 1 1018 1% Check ‘fem Co’s “Office 
Pref 8 ( & d) 7% meet ve $5, 000,000. -.--- | sainieiee 100 5,000,0007 in 1917) Q— 2 1918 1% do 
General Electric—-Stock ($125,000 Dee a: i ot haiti aaa ah dines 100 115,871,800 See text) Q—J 15 5 [Oct 15 18 2% |Check from Co’s Office 
Debentures for Sprague stock np 105 (V. 75, - 139), zo 1902 100 &c 2,047,000 3%e\F & AjAugi 1942 |Guar Tr Co, N Y; & Bost 
Debentures $60, WE red 107 &% not conv--- | 1912 | 500 &c 10.000.000 52 |\M & SSepi i 1952 'N Y. Boston & London 
Gold notes $15,000,000 gold............-..-.--....- oe 1917 1,000 &c 15,000,000 6g J & JJuly 1 1920 Bankers Trust Co, N Y 
— Tee 330,000. 000 old its enlaces scien os 35 Si0 B00 0 c* 1917 La ae wy a Gg |F & DW LID | cccwcecenvencuctanccse 
enera as ectric Co—Common s 000, il eee 900 ,0U0)| ..------ | pwoecqoclsergucosoenave MTR ARR ees «Vay gata 
% cum & partic callable } Nate i meas, | 100 2,500,000 7 | Q—J | See text New York 
Convertible preferred stock $3.000,000........-.----.-- paras 100, 2.600,000|.....--- PREERGS! SCRE ET ome eRe Bai: ARE A SN a ee 
First Lien convert call 105 $20,000.000.------- q.c*t&r* 1912 1,000 1,693,000 5g J & J July 1 1932 New York 
Py gold bonds $1,411,000 callable at bay G.c*) 1915 500 &c 872.000 5¢g \J & jJJan 1 1925 Guaranty Trust Co, N Y 
2-year 5% Secured NE iiss cepaphcasdinmincictninin enka ase | 1916 1,060 525,000 5 |M & NNov1 1918 |Phila Trust Co, Phila 
cured Notes Of 1917 2a oo acc aiee tenth | Wet! |---7--- pesieres ASAE ome: pon DTeey >. [napasennerebanenseenes 
c ary Cos also — | 
Punnayitania Utilities Co Ist M $50.000,000g call 105c*&r*, 1916 1M &ce 3,166.000 52 \A & OApr 1 1946 poe York & Philadelphia 
10 year 2nd Mtge notes callable 110__.----.-------- gzz 1916 | 100&c 1,250,000 6% \M & NMay11926 = (|-...-----.-.-...----.- 
Rutland Ry, ut & Power Ist M (closed)......-----..- c* 1906 | 1.000, 1,939,000 58 \M & SMar 1 1946 |Lincoln Trust Co, N Y 
N J Power & Light Co. les ES ae. Gxc* 1916 1,000 &c 700,000) 5g \F & AFeb 1 1936 \New York 
Sand G & EI ist Ref & ImpM$2,000,000 s f cali 103 text_c* 1915 1,000 710,000) 5¢ \M & SMar i 1945 |Fidelity Trust Co, Phila 
Bing’n L, H & P Co Ist Ret M (V 102,p 1719) call 105.G.c* 1916 1,000 1,040,000 5¢ |A & OFeb 11 \New ork 
General Motors Corp—Common $200 000 000. -"-_| LL. 100 text 12 In ‘18 Q—F \Nov1 1918 3% Checks mailea 
6% cum non-vot red 110 & divs $100 $100,000,000 ___- 100 Nov 1 1918 1% do do 








REPORT.—Eleven months, V. 106, p. 2341; pad years end. Jan. 31: 
Total Net Other Interest, ee Dio. Bal., 
Income. Depr. &e. OP) Susp. 


Income. Profits. 


1917 (i mos.) .-12,559,313 1,897,362 100,527 1 005. 229 652,705 177,954 
19e is (yr.) ---11,677,309 1,571,069 100,878 11,639 652,705 107,603 


(yr. pion Se _ 705 1,644,729 76,696 O44" 739 652, * 123,981 

hag gy = Pres 4 Arenur Ww. Sewall; V.-P., Av Si: 3B . Andrews 

Ira L. Rake. Office, Land Title Bidg.. Phila- 

delphia. ray 0S >. 1312, 2546: V. 106, p. 2013, 2341.) 

GENERAL BAKING CO., NEW YORK.—See page 204. 

GPNE AL CHEMICAL CO. ORCA MEA TIOe fig ie 

‘eb. 15 1899 as a co tion. a 2 571; V. 74, p.1 

; TA: A Bib: V2" 100 351, aoe, Vo Whe 7. PS 656; V. 96. p. 1427: V. 97 

my 5 began making baking powder. 

Vi 101, p. 92 oacpate ion vith U, S. Govt. during war, V. 106, p. 503. 

eae |e shareholders of record Dec. 30 1916 were wacuuiebed 

new common stock (see dividends 


13. 14. "15. "16. °17. 1918. 
6 6 8 


6 
a Se a ee a5} 70 2fS gee 


a 
3; V. 
. 295. 


34 
a8° 


3, 
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ee 
sat 
ree 
a 
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Ses 
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et 


10 

- 1 1918 a an extra dividend of 5% in common stock at par 
(making $16,519,230 a et eh and a nea dividend of 24% in 
cash on common stock 105, 2098; v. 106, 254 

In Nov. 1916 ns the euactarty dividend | ns 1g in March 1917 
from 1% to 2% and also declared an extra 5% and qpoct! 15%. hag 20% 
et a optionally to purchase of 20% new stock. < i? 1891. 

REPORT.—For 1917 =v 106, p. =e, 6 mos. ats) "30. Vv. aes 


1916 915. 7 
Net profite..........- $11, 304, 636 $12, 286. 826 $5, 1958, 7% $2, 857. 898 
Pref. My ag Oe)--- 912,4 912,498 ban 6 ‘e at Bat re 





Common div. 6%)----- 36 736,636 

Extra common 2 divs. (744)1, 1% -915(20)2622. oag (16)1730. fe: Bla: $70 

Ched. off, &c., acct... 8,572 195,1 405,197 2,509 

Profit sharing, &c_.... 908" 433 1,547, 378 724,276 130° '336 

Reserve for deprec’n.-_- 919.499 849.230 re: ‘amen 

Reserved for taxes__._- SSS ie sc RR lay i Se 
Balance, surpius-_-_-_-- $4,320,160 $5,374,054 $772,670 $246,703 


Total profit and loss surplus Dec. 31 1917, $15,719,171. 


3 and 6 Months Three Months Siz Months 
ended June 30— 1917 














1918. 1917. 1918. a 
Total profite_......... $2,673,296 $2,739,978 $5,502,468 $5,558,938 
Insurance fund --_--_---- 75,000 240,000 50,000 
Preferred dividends _-(14)$228, 125 $228,125 (3)$456,249 $456,250 
Common dividends... --(2) Sen ane 84 314,652 (4)660,768 629,303 
Reserve (taxes & depr’ n) 1,250,000 500,000 2,000,000 1,000,000 
RSLS Cae $699,787 $1,622,201 $2,145,451 $3,323,385 


OFFICERS.—Chairman of the Board, wien H. Nichols; Pres., W. H. 


Nichols Jr., Gen. Counsel, Sanford H. Steele: -P. and Sec.. James L. 
Morgan; V.-Ps., Chas. Robinson Smith, E. B. »f gg, A. W. Howe. 


and Nelson A. Howard: aeeee Lancaster Morgan, 25 Broad St. 
(V. 106, p. 503, 495, 1690; . 107, p. 406.) 

GENERAL CIGAR ol INC.—See page 204. 

GENERAL ELECTRIC CO.—ORGANIZATION.—Organized under a 
Special charter of New York April 15 1892, and a —— outfits for 

x wh railways aan ot nde of electrical supp lice. 155, 164s. 
V. 62, p. 502, $5. - 65, p. 151 Vise Ven 
V. 70, 39: V. 0..p. 1 isi V. 83, p. 689. 5 t., ee. common Pa. e 
Eiectrizal Sesuriti es Yorp. and Elec. Bond & Share Co. - 79, p. 1706. 

5. under patents covering Curtis steam turbine 


2645; V. 81, p. 510; V. 103, p. 
Owns the wet for the U 
.-.. —_ v Oa, 4 Tone” iene iy on. % 509.2" Wostlement “g 
p. 2761; V. 107, p. 908. d oo sae 
STOCK.—The shareholders voted Jan. 3 1918 to mcrease the auth. 
=. stock from $105,000,000 to $125,.000,000. Of the new stock a part 
will be used to pay the stock dividends noted below and $10,151,200 was, 
offered to shareholders of record Jan. 14 for subscription at par by Feb. 15 


one share for each 10 shares held; subscriptions payable either in full: 
Feb. 15 or 50% Feb. 15 and 50% April 17. This increased the outstand- 


ing stock to $113, 584,000. V.1 106, p. 400, 2653; V. 105, p. 2187, 2369. 
DIVIDENDS I8uY. 1900. YU]. 190% to Oct. iVi8 

In cash, per cent_.....-.--- 3 6% 8 yearly (Q.-J.) 

| {oe ee 4% in 1918 (2% J&J) 


oc 
In 1902 distributed 66 2-3% stock, restoring 40% 
and on Jan. 18 1913 30% ($23,297,000) oe repay 
or reduced in years since 1893 In Aug. tT 
Red Cross contributions. V. 95, 2388, 2 

On Jan. 15 1918 paid a specia ‘semi-annual dividend of 2% in stock 
along with the regular quarterly 2% in cash. V. 105, p. 2187. In July 
1918 2% extra paid in stock (or as to fractions of a share in cash) raising the 
outstanding stock to $115,871,800. V. 106, p. 2347, 2653. 

DEBENTURES.—No mortgage can be made without equally securing 
the debentures except purchase money mortgages and pledges as oy 
for temporary loans or as indemnity. V. 95. p. 238, 752, 892. 1611 

The $15,000,000 3-year 6% gold notes of 1917 were issued on account of 
additional plant facilities, which for 1916 aggregated $9.000,000 and for 
1917 a still larger amount. V. 105, p. 292, 1713. Late in 1917 the busi- 
ness and consequently the necessary inventories having continued to in- 


crease rapidly, a further is: 
105 EP rOnaR. 2188 er issue of $10,000,000 6% notes was issued. 


surrendered in 18s 
in part dividends passed 
1% extra was paid to aid 


ORT. | 4 year ending Pes. 31 1917, - Vv. 

paler Lon sree sins th oo sas tdbare soot 

On ed IE 85.522,070 $90, 967. 692 
Net. after SOE acon $33.516.830 0 $19,160,9 3 $12,307,995 $11,855,383 
u terest : ee --o--- et 113 2 571 sa8 570,086 567,506 
Dividends (8% p.a.)--- 8,120,648  8,121.646 8,129,918 98,142.768 

Cross div. (i%)... 1 15.078 "2. CLS 8. 
Div. in stock (2%)-_-_--- 2.030 





Balance, over divs_-__$15.737 a6 $10,467 882 


Also in Jan. 1918 paid 2% $3,607,992 $3,145,089 


dividend in stock ($2, 
Total surplus Dec. 31 1915, $19.898.69 Oo. ($2,030,156)—-see above. 
E. W. Rice Jr. 


DIRECTORS.—C. A. Coffin Chsigmean) , Pres .)* 
Gordon Abbott, Oliver Ames, hae W. Burchard (V.-P.), sotuae p- 





Gardner, Henry L. Higginson, Robert Treat Paine 2d, Marsden J. Perry, 
ee ey, E. a F. Westover (Sec.) 
and Philip Stockton, Schenectady, L office, 120 Broadwa 
(V. 106, p. 2347, 2653; V. 107, p. 184, 295, 505, 608, 699, 804, 90: : 
GENERAL GAS & erp iC CO.—ORGANIZATION .—Incor- 
porated in Maine July 3 1912 (V. 95, p. 110). Owns —_ of public 
service properties under management of W. 8S. Barstow & C 
In 1917 arranged for a part of its own coal supply through estore Utilities 
Coal Co., which issued $325,000 Ist M. 6s ($450,000 auth.). V.104, p.2237. 
Leading Allied Properties and Ownership Therein, > ie and Indirect. 
—-Capital Stock— Bonds, 


As of Dec.31 1917 Issued. Owned. Ouadending. **Chronicile”’ 
Eastern Pow. & Lt. Corp.— $ $ 

Gommon $6,500,000 2,500, isd 2.500.000 {sea By Bee. 

Pref. stock_...2,350,000 None and V. 105, p. t71 
Penn Util. Co.— $ 

Common ___.- 828,571 None 3,166,000 Ist 5s V.105,p.1713 

Pr atk 7-4 com. 800.000 738.600 1.250.000 24 M.6s  _.-...... 2 
ates. YJL L.,H.&P. “en (ownership in Sabla-Cotton-Newnall ee 

ee euahaiad 000 181,000 1 

Pf.stk.6% cum. 393 400 None 1,184.000 ist Ref. 5s vy: toe. Fi9 
N.J. Power & Light— 

Common _--.-- 184,700 V. 102, p. 1440 


186.700 700,000 Ist 5s 
161,000 


& Pow., com_. 000 = 800, ooo} | 000 1st 5s all owned by Gen- 
Pref. stock_... 500,000 500,000 eral Gas & Electric Co. 
Pitteford app — 200 .00U N 260 lst M. 5 
of Mass.) pre’ one .400 1s Bs: og 
Com ae 300, 75,000 (Rest owned by Rut. Ry. L. &PCo.) 
Port Clinton (O.) 
2 a ay w a. 21,356 21,356 =o s.  . Ceaeeea = 
utian yR 
Lt. & Pow. Co. 1,700,500 1,697,100 1,989,000 Ist 5s V.88,p.101 
ey yond Fes 0,000 590.000 40.000 Ist M. 5s 
Pref. stock 6%. 100000 None 710.900 Ref.&imp. V 100. p.1923 
Sayre (Pa.)E1.Co. 150,000 150.0 282,000 M.-5s V.101,p. 928 
w uel, stack a= 100.000 100,000 rTP E.G * ee een eee ee 
est t ° 


Fairhaven Vt. 120.000 120,000 460.000 IstM.5s_— ..--.-.-... 

All Easton Gas Works stock is owned by Pennsylvania Utilities. 

The common stock of the Pennsylvania Utilities Co., but not the preferred 
stock, was sold in 1917 to Metropolitan Edison Co., the General Gas & 
Electric'Corp. at the same time acquiring $2, 500.000, or about 40%, of the 
stock of the Eastern Power & Light Corp. See‘ ‘Electric Ry. Section’’ and 
FE 1%. p. 1713, 1423, 1313. 1214. As to lst M. 5s of Penn. Utilities Co., 

- 102, p 2172. 2259 For particulars regarding other subsidiary 
pl mg see “El Ry. Section.’ 

CAP. STOCK OF GEN. GAS & EL. CO.—The 7% pref. (cumulative 
from July 1 1915) is entitled to participate with comm ya in any year after 
6% on common. The non-cum. convertible pref. (convertible into com- 
mon at par at any time) is oref. over common as to assets and as to 4% 
dividends in 1916, 5% in 1917 and 6% thereafter. V. 105, p. 1713. 
DIVIDENDS 1912. 1913. 1914. 1915. 1916 to Apr.’17. 
Oo 7% Preferred_...- %\ 14% 6 5 7(1%% Q—J) 
In June 1917, because. of exceptionally high operating costs, due to the 
necessity of buying a jarge amount of spot coal and to other more or less 
temporary causes, pref. div. was deferred. V. 105, p. 1713: V. 104, p. 2643. 

BONDS.—Convertible bonds of 1912. auth., *$20,000.000; issued and 
outstanding Dec. 31 1917, $1,693,000; they are convertible, $ for $,. into 
pref. stock. Additional bonds under certain conditions; V. 95, p. 1210. 


REPORT.—For cal. year 1917, in V. 106, p. 2343, shows: Dividends, 
&c., received, $272,976; net, after taxes, $251,751; other income, $3,010; 
interest charges, $173,648; pref. divs. (134%), $43,750; bal., $37,363. 

Orrios RS.—Pres., W. S. Barstow; V.-P., Jos. B. Taylor; Sec. and 
Treas., ge Swenson; Asst. Sec. and Treas. . W. J. Reast. Office 
50 Pine Bs. N. Y.—(V. 105, p. 1423, 1620, 1713; V. 106, p. 710, 2761.) 

GENERAL MOTORS CORPORATION.—ORGANIZATION.—In;z 
corporated in Delaware Oct. 13 1916 for the purpose of acquiring the capita 
stock of General Motors Co. (of N. J.) on a basis of five shares of common 
and one and one-third ~ of pref. for one share of General Motors Co. 
(of N. J.) common and pref. stock, respectively. Through the above plan 
(see V. 103, p. 1510, 2346) it acquired all the common stock of the N. J 
company and eunergatelly all of the preferred stock, which preferred stock 
was retired by the N. J. company at par and accrued dividends to Aug. 1 
1917. On Aug. e To17 the N. J. company was dissolved and the General 
Motors Corp. for Delaware) became the active operating company. 

The co: gy manufactures the following passenger and commercial 
vehicles, : Cadillac, Buick, Oakland, Oldsmobile, General Motors truck, 
Samson deve-aie tractors, in addition to various parts. Janesville Ma- 
chine Co. (a subsidiary) was preparing in July 1918 to manufacture trac- 


tors. V. 107, p. 406. she Doehler Die Casting Co., with plants in 
Brooklyn, N. Newark, N. J., and Toledo, O., was acquired in D005. 
1918. v 107, p. 406. War conditions in 1918, V. 106, p. 1903; V.107, 


In Oct. 1918. entire plant was producing articles essential to war. 
107, p. 1388, 1006. 

In March 1918 concurrently with the announcement that the E. I. du 
Pont de Nemours Co. had acquired a substantial interest in the corporation 
constituting with the holdings of President Durant a controlling interest 
in the Genera eee eonere Corp., and the Chevrolet Motor Co.,a plan was made 
public by which the last-named company should be wound up and all its 
assets, other than its $45,000,000 stock of the Gen. Motors Corp., should 
be acquired by the last-named company in exchange for $28,26 ‘400 new 
common stock of Gen. Motors Corp. 106, p. 824; 2761; V. 107, p. 1006. 

Accordingly, on Mar. 20 the OEP noldens of Gen. Motors © orp. voted to 
increase the authorized capital stock from $102.600,000, all outstanding 
($82,600 ,000 being common and $20,000. 099 6% he ee to $200,000,000, 
consisting of $150,000,000 one and $50 00C preferred. V. 106, 
p. 824, 1130, 1464, 1903, 2761; A, p. 1581, 1484, 1195. 

The shareholders voted phy 1918 to increase the authorized pref. 
stock from $50,000,000 to $100, odd, 000, and common stock from $150, §00,. 
000 to $200, ,000.—V. 107 608, 


908. 
In Oct. 1918 they agreed to doula the assets and assume the liabilities 
ving as considera- 
pref. stock, thus 
ref. to 
500, provided the deal is finally ratified by the United shareholders 
- 107, p. 1484. 


of the United Motors C tion (which see below), 
tion for the assets $11, 01 400 common and $33,049,2 
$49,558, 000, its outstanding common to about $115,467,000 and the 
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| 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest ahd 
{For abbrevtations, &c., see notes on first page) Bonds, Vatue |Outstanding % Payable | and Maturity Dividends are Payable 
rard Point Storage—See Pennsylvania RR. } 
qi field d Consolidated Mines Co—Stook k $50, 000. 000 auth..-| -.-. | $10 $35,591,480) See LL ree ane Oct 30 °15, 10c/Checks mailed. 
Goodrich (B F) Co—Common stock $60. a ee 1 60.000,000) 4 in 1918|See text.|Feb 15 1919 1%/|Checks mailed 
Preferred (a & d) 7% cumulative auth $25. 00: ME cpodasl: sate 106} 25,500.000/7 in 1918 Jan 2°19,1%% do do 
Serial notes (nature of commercial paper)-_-..-.--..---- 1917 |..-.-... 15,000,000 6%dise’d|-_....--. Covers 2 years |Int.at6% disc. each 3 mo. 
Goodyear Tire & Rubber Co—Common stk 000.000 - aaee | 100) 20,278,620,See text; Q—M (Sept 1 ‘18. 3% tk a hee Gal etree 3 
ist pf (a &d) 7% cum $25.00,000 red 112 aft Ses "16 sf text)| ---- | 100| 23,143,200) Q—I 18 13% %|\Checks mailed 
apeke Gen & d), stock SS Pow Co Stock ($20,000,000%| ---— | 100| 13:000:420|10 in ‘17 o—F Nov 1 1918 2¢|Gompany’s offioe 77 
melt ow <=-= | . Pp 8 0 
ee Mt convertible bo 1 bonds series A gold -. gee text__._.xct| 1913 | 100 &c 2°039.800| M & N|May 11928 Title Guar & Tr Co 
Great Atlantic & Pa Peat’ Tea Co Inc.—Common sos <o-- | None} 250,000 shs| Capgcnealognciantlaeebanon shah dl adensuabamaneeaae gate 
Pref stock 7 2.500, 000 (3% s fd) call 115-_---- suee | 100; $6,505,000} New M |June 1 1918 1}4|..-.-.......-.....-.-- 
Notes conv {nko ‘seat a call afterJunel 1§ 1910336 _Ea. c*| 1916 | 1,000 4'894:000) 68 ne eee So BORE oo Paes. oats uc vucueeibe ze 
Great Lakes To wing--Common $2,500. 000 ss AE nome | ee OS eee eee Sept 30 18 114|Checks mailed 
Pr (a & d) 7% non-cumulative $2.500,000_--.----| ---- | 100} 1,952 850/7 in 1918} Q—J (Oct 1 1918 1 do do 
Great Northern Iron Ore Prop —Trust certs! .500 Ni shares ne a None}1.509 000sh | text|See ay) angel 27 ‘18. $1|/32 Nassau St, New York 
Grt Western Pow Co of Cal—Com stock auth $30,000,000; ---- | 100} 27,500,000, Western |Power Corp owns large |majority. 
Preferred ( (a & d) Dy ay Fh] cum $30,000,000 call 105_----- co-- | 100 I vc&cnwpeldl amansunuin Oct ? “is ee » 3) eae ESR rare 
er 
Great Want Pow Ox Co Ist M $25,000,000 (call 106)_ Ba.xxxc*| 1906 1,000} 21,444,000 5¢ |J & IJiJuly 1 1946 New York, London, &¢ 
Gal Elec Gen Co Ist M $1.500,000 cu p & i call 105 _.xxx} 1908 | 1,000 992, 5¢ |M & S/Sept 11948 New York and San Fran 
do do lst Mtge Series ““B” $3,500,000-.------| ---- ee None BE lncgscnsulgauegnibhecesdlaibaniilhdiibicntmled iminatlenth 
Pref stk $2.500,000 6% cum aft 1911 ‘cali 19i3 106) guar| __ ._ 100; 2,500,000) 6 Q—J (Oct 1 1918. 144|New Y 
City Elec Co San Fran Ist M (call 105) $5.09; o08 guar _xxx| 1997 1,000; 1,630.000 5¢ |J & <JI\July 1 1937 WP Becte&0o.N Y &8F 
Central Okla Lt & Power Co ist mtge gold s f__-_.---- 1909 1,000 68. 5 | eS ee ee: i! 
Consumers Light & Power Geo en im msge r+ sinks fund__--| 1908 1,000 83. 6 A&O i5|Apr. i RE aR eS REE Es ee 
Consol Elec Co Gen M $5. guar see text __.z| 1915 | 100, &c| 1,602.200 5g \J_ & D)June il 1955 N Y Bankers Tr& 8 Fr 
Convertible debentures Fy en & int $5, 600. 000 g_Eq.xxxc] 1915 | 100, &c} 4,851,800 6g M & N\Nov 11925 New York and San Fran 
The shareholders of the Chevrolet Motor Co. voted Oct. to dissolve Od. 31 Gross —_., Pref. wee Coenen ee. 


11 to 
that company and distribute its assets, consisting of 732,684 shares ($73, 
268,400) of common stock of the General Motors Corp., which were 
then or will be distributed to the stockholders of the Chevrolet com- 
ay A in the ratio of 1 1-7 shares of General Motors for each share of Chevro- 
stock outstanding. V. 107, p. 1194. 
DIVIDENDS. —— ref., Feb. 17 to Nov. 1918, incl., 14% 


oa in 1917, Feb., 1%; May 1917 to Nov. 1918, 3% each (12% p. a.). 
104, p. 2556. 


"heer. —For 1917, V. 106, 1038, 1224; 6 mos. 1918, V.107,p. 4574. 
gx General Adoters C Fr —General Motors 


uar. On 





6 Mos. end. 5 Mos 7 Mos.to Year ending 
June 30°18. Dec. 31 Pr. July 31 gee states” 31 1? 
Cars and trucks sold... =§___-_.-.. 86,901 Not stated 182,062 
\ FF a $26,078,120 $96,295.741 Not stated$172, 677 ,499 
Net yack aft.deprec.,&c. 13,490,861 iz. 359,488 17,275,367 29,132,542 
Re I a 8 ere 2'848:574 4.053.316 4,053. "315 
I a natin $12,587,259 $14,510,914 $13,222,051 $25, 970. 226 
Gen. Motors us propertions) oot 307,784 $14, 284, 873 $13, th 864 $24,780,917 
Preferred (6%) 590,304 9 896 (7)1, ey 964 
Common dividends --(6%)5.175.507 (3)2, 394" 199 “5, 979° 124 7.430.302 





Balance, surplus__-_-_- $6,541,973 $11,498,784 $6,713,844 $16,301,651 
aa nn an S. du Pont, Chairman; W. C. Dusem, Pres. 
G. Bishop. C. - Mott. Vice-Pres'ts: T. 8. Merrill. Sec.; H. Rice. 

So , and M. Pre . Main office, Detroit. a. 107, 

p. 406, 505, 608, 699, 805. 1006, 1195, 1388, 1484, 1574.) 


GENERALIPETROLEUM CO.—V. 107, p. 295, 1006, 1097, 1290. 
GILLETTE SAFETY RAZOR CO. ar % 107, p. 185, 699, 1006. 


GOLDFIELD CONSOLIDATED MINES CO.—ORGANIZATION.— 
Incorp. in Wyoming Nov. 13 1906. Owns 381 acres of mining ground in 


fee. Owns an interest of about 25% in OC. O. D. Consolidated Co. 
Stock authorized, $50,000,000; outstanding, $35,591,480; par, $10. 
DIVIDENDS— yo, 09. ‘10. 1911. 1913. 1913. 1914. 1915. 1916-18. 
Cents per share __j 2 200 200 160 17 30 45 None 
Cal. Year— _ Gross. na Profs. Deprec. f- Dividends. Balance. 
IES $1,671,285 $196,634 $196,634 None we 
| eee: Posh, We FF ae eae 
| Dee 3,505,549 1,558,308 735,712 (444%)1,601,617 def. $779 020 


OFFICERS.—Pres., George Wingfield; V.-P.. J D. Hubbard; Sec. & 
Treas., A. H. Howe. ‘Office, Goldfield, Nev. —(V. 106, p. 2232.) 


ww F.) GOODRICH CO.—ORGANIZATION.—Reincor 

. May 2 1912, and in June 1912 acquired Diamond Rubber 93, 

B 1283 ving adjoining plant at Akron, O. V. 94, p. 829, 1386, 1629. 
anufactures a large variety of rubber goods, including automobiles tires. 


STOCK.—Pref. may be redeemed at not exceeding 125 and divs. At 
least 3% of pref. stock must be retired yearly after July 1 1913 from surplus 
profits before divs. are paid on com. stock. Entire voting power for elec- 
tion of directors is ag in common stock until four 
in default. V. 94, p. 1629. Pref. stock formerly $30 
reduced by sinking find prior to Aug. 1918 to $25,500,000. V. 106, p.1130. 

Dividends on pref. have been declared regularly 1%% to and including 
Jan. 21919. On common 1% was paid Aug. and Nov. 15 1912 and ow 1 
1913; then none till Feb. 1916 to Feb. 15 1919, 4% perann. (1% Q.-F.). 


NOTES.—In Oct. 1917 sold $15,000,000 notes to cover a period of two 
years. The issue being in serial form at three months’ time with provision 
for required renewals was in effect a consolidation of short-term debts. 
Issue dated Nov. 8; with 6% interest is discounted each three months in ad- 
vance as usual with commercial paper. V.105, p. 1713. id 

EARNINGS.—“ After full provision for maintenance, depreciation, &c., 
the preliminary (unaudited) net profits for the 6 mos. ending June 30 1918 
amounted to about $7,150,000, after provision for excess profits and income 
taxes.’’ For the corresponding periods of 1917 and 1916, before making 
provision for ‘‘excess profits eon,” the er net profits were $5,200,000 


pravest in 


0 400 G00”, divs. are 
been 


and $4,800,000, respectively. V. 107, p 

REPORT.—For 1917, in * 106, p. a9. 

Calendar Years— 917. 1916. 1915. 
a $87" P35, 072 $70,990,782 $55,416,867 


Net income $15,220,277 $10,614,910 3 3,058,649 





Income & excess profits taxes._...___ ee tee AS ee 
Interest on bills payable, &c___.___- 1,333,144 155,982 46,546 
DUOC RTenerOn HOt COMMIGONCIB. cn ewes 0 lscinann 1,700,000 
See eee 2,131,644 1,811,629 1,946,423 
Preferred dividends (7%)--..------ ,848,000 1,911,000 1,960,000 
Common dividends (4%)-.--------- 2,400,000 2.400.000  #é.....- 
Cg SE ee 35. 257 490 $4,336,299 $7,405, -~ 
OFFICERS.—Pres.. B. G. Work C. Van Cleef; Treas., L. D 


Brown. Office, Akron, O.—(V. 108 >. “1130: V. 107, p. 406.) 


GOODYEAR TIRE & RUBBER CO.—ORGANIZATION.—Incorp. 
in Ohio in 1898. Owns fireproof plant, at Akron, O., capable in Dec. 1917 
of producing tires and one rubber goods; owns rubber lange in Sumatra; 
cotton lands in Arizona. 106, p. 293. Canadian plant, V. 105, p. 2439. 
Dirigible balloons, &c.. Vide. p. 2563. V. 107, p. 1388 

CAPIiTAL STOCK. ins shareholders voted Jan. 14 1918 to increase 
the authorized capital stock from $50,000,000 consisting of $25,000,000 
common stock and $25,000,000 7% cum. pref. stock (of which on Oct. 31 
1917 $20,278,620 common and $24,393,700 pref. were outstanding) to 
$100,000 ,000, to include (a) $50,000,000 common; (b) $25,000,000 7% 
cumulative lst pref. stock (the present preferred); (c) $25,000,000 new 8% 
cum. 2d pref. (a. & d.) stock his last named issue has a sinking fund to 
retire the issue, equal to 10% o yea early of the largest amount at any time out- 
standing from Jan. 1 1919 to ec. 31 1928, and callable (a) Feb. 1 1918 to 
Feb. 1 1921, 105%; (6) Feb. 1 1921 to Feb. 1 1924. E10 %: (c) oe Feb. 
1924, 115% and divs. See also V. 105, p. 2459; 106, p. 301, 

The ini initial $15,000,000 2d pref. was offered A, par in 1917-18, i. in 
October was reported sold. V. 107, p. 1484; V. 106, p. 2125, 718. 

DIVIDENDS on pref., 134% quar. in full to Oct. 1918. Oncom. 12% 
yearly Nov. 1912 to Sept. 1918 (3% Q.-M.). Prior to 1912 cash dividends 
ageregating os 292 were pele on common shares. Dividends paid in 

$400,000; 1909-10, $1,000,000; p obs. 12, $2,329,100; 
TOle 14, a1 5008. 620; 1915-16, $8,247,000. ‘V. 106, 293. 
106, p. 


Business. ( vidends. 
igteiz. -$111,450,643 S14, 0043 .206 $1, 4196/0 +e ante aa ctr $19, 036,854 824 
1914-15. 36,400,652 5,127,083 480°383 (21) 1:686:151 4977-188 
nn income, as et meat the subject to Fedral taxes. The gross 
sales for the year ending were estima at over $150 
Compare V. 107, p. 1388, 699. See V. 105, p. 2459, ere 
ort AND DIRECTORS.—Pres., Frank A. Seiberling; V.-Ps. 
C. W. Seiberling, G. M. a. < Dale Litchfield, Frank H. Adams, 
H. B. cee and James P. Osterloh; Treas. & Asst. 
Sec., W. E. Palmer.—(V. 106. Dp. m3. 830i. “604. “718, 2125, 2563; V. 107, 
p. 699, 1388, 1484.) 


coRARBY SO i MINING, SMELTING & POWER 


GREAT pe oh sb i PACIFIC TEA CO.—ORGANIZATION.— 
Established in 1858. Incorp. Mar. 4 1901 in New Jersey. In Feb. 1918 
operated about 3,800 tea an grocery stores in 27 States.—(V. 106, p. 932.) 

STOCK.—Under the recapitulation plan the ee omg 1 (2) 
giz -500.C ,500,000 7% cum. pref., $6,505,000 outstanding, the 
being reserved for the conversion = — bg beg tl (0 ro 
shares of common stock of no par valu 

Divs. on pref. stock Dec. 1 1916 to Fone 1918 7%, year (1% % Q.-M.) 


NOTES.—Of the $5,000,000 6% 08600 converse at par into pref. 
stock, on or prior to June 1 1919. $106 have been redeemed. V. 104. 
p. 1706; V. 102, p. 2257. 
REPORT.—yYear ending Feb. 28 (V. 106, p. 2013): 

Feb. 28 1918. Feb. 28 1917. 
I is gs casks apni pases ta We egal alae NL vii ea $126,004,958 $75.889.787 
TO SN Sok aden aduasaciama anand $6,533,940 $3,084,745 
Depreciation $ 6396" 481 

educting also for year 1917-18 war tax reserve, $2,356,349, and divi- 
dends, $509,790 J nese remains for that your > ae us of $3, 061, 274. 


OFFICERS.- —Pr John A. Hartford; 
, George L. Hartford; Sec., Edward V. Aa A oly —(V. 106, p. 2013. 
GREAT LAKES STEAMSHIP CO.—See V. 105, p. 502, 1901. 


GREAT LAKES TOWING CO.—ORGANIZATION .—Incor grated in 
N.J. on July 6 1899 as a consolidation. See V. 69, p. 79, 593: V. .D. 778. 
The company has amended its practics | 80 as to conform to the ‘Ante Pet: 


Law as ordered by She Koders! Comrt- V.99, p. 123; V. 98, p. 1922; V. 100, 

p. 645: V. 96, p. 492; V. 97, p- 301, 1026; V. 100. p. 1441. 

oom 5). (03. "04. ‘05. ‘06. "Q7. "08. "09. “10. “11. ‘17. aigis:, 

7om oneal ont ee u 
f (%)-.-. 7, 7 4 £ F F tyme 


vis March 1918 declared a dividend of 5% on the common stock, payable 

1 Me 7 beginning March 30; 7% on pref. bes een aid regularly since 1905. 

Pres. Ye P. Shane; Sec. & Treas ardwelil. New directors 
Feb. 1917, V. 104, p. 667. Office, Clovciend. a. —(V. 106, p. 503, 932.) 


GREAT pc IRON ORE PROPERTIES.—In July 1917 
M. A. Hanna & Co. of Cleveland, O., took over under lease substantially 
all the active controlled properties on the Mesaba range not mere 
leased, leaving free only about 15% of the original holdings. See V. 105 
p. 184. The trustees are Louis W. Hill, James N. Hill, Walter J. nti 
and E. T. Nichols. The 1,500,000 shares of beneficial interest equal 
to the number of shares of stock held were issued Dec. 1906 e Great North- 
ern Ry. Rockies. Properties, &c., V. 104, p. 2346; V. 103, p. 58; 
V. 94, p. 556; V. 99, ney 1751; V. 104, p. 955. 

1916. 1917. 1918. 


DIVS.'07. ‘} 08.’ ie 2 fe) BBR: Se ey 
Per share__ $1 $7 $1 $1.50 50c. 50c. 50c. 5Oc. $1.25 $1.50 text. 
In 1917, July, 50 cts.; Oct., $1; 1918, March and June, $1 each. 


REPORT for year ending Dec. 31 1917 in V. 107, p. 287. WN. Y. office, 
32 Nassau St.—(V. 107, p. 85, 287.) 


GREAT WESTERN POWER CO. OF CALIFORNIA.—ORGANIZA- 
TION.—This company, controlled by the Western Power Co. (which see) 
was incorporated in Calif. Nov. 23 1917, and, having acquired control of 
the Great Western Power Co. (incorp. in’ Calif. in 1906), was pr eparing in 
1918 to take over the propertie;: and business of that company and its sub- 
sears. the Calif. Electric Generating Co., City Electric Co. and Consol. 
Electric Co. 

Old Great Western Power Co. owns (1) at Big Bend (Las Plumas) ,Cal.,18 
miles above Oroville, and 169 miles northeast of Oakland 4 hv dro-electrioc 
plant with a present ‘capacity of 87,000 k. w. (ultimate 110,000), transmit- 
ting its electricity to Oakland over two circuits to substations af, Sacra- 
mento, Brighton, Antioch, Cowell and Oakland. Rates in 1918, V. 106. 

503. In Feb. 1918 joined hands with Pacific Gas & Electric Co. and 

ierra & San prancies Power Co. for conservation of fuel Garin duration 
of war. V.106,p.610. Rate increase in 1918, 106, 85.00 

In 1918 had baa preliminaries only on an Le ditions! 000 ‘k. w. power 
plant on Feather River, the land and nm necessary for an ultimate de- 
velopment of 500,000 h. p. in conjunction with epnans reservoirs, bein 
Sa fee simple on north fork of this stream. - 105, p. 2459; v. 107, 

128 
af (2) Also owns (a) the $5,000,000 common stock of the California Electric 
Generating ©o., which has erected at Oakiand for cmergeney service 4 steam 
power plant, capacity 15,000 electric h. p.; and (b) in 1911 (V. 92, p. 1438) 
acquired all of the $5, 000,000 stock of the City Electric Co. of San Fran- 
cisco, with a steam L_ power lant of 28,000 electrical h. p. capacity. 

Great Western Power owns all of the stock and guarantees prin. 
and int. of $2,500,000 40-year 5% ent bonds of Suen. 5 Electric Oo.; 
$151,000 reserved to retire $83,000 Gen. M. 6% bonds of the Consumers’ 
Light & Power, and $68.000 Ist M. bonds of Central Oakland L. & P./Co., 
$422,300 are Oct. 1 1918 held by Great Western Fore Co. V.1 
p. 738, 1843, 2013; V. 101, p. 50, 696, 1976. The G. . Co. of Cal. in 
ais purchased the propert es of the Half Moon Bay ‘ight & Power Co. 

- 105, p. 4 


ee OF GREAT WESTERN POwsE CO. OF CAL.—Auth., com. 
$30,000.000; 7% cum. F wi (p. & d.). $30,000,000. Outstanding Oct. i 
1918, com., $27,500 all cane v7 Western Power Corporation; pref., 
$156,000. "Par, att oo, $100. 101, p. 1889. 

The pref. stock into which the PMS. ne are convertible, as below, 
stated, is non-assessable by specific covenant, is preferred as to assets in 
liquidation, is entitied to cumulative dividends at Prete of 7% anoum, 

payable .-J., and is subject to call for redemption in whole or in part at 

f08's and, vs. ‘upon 60 days’ notice. No preferred shares, other than those 





“eo” -—1916-17, V. 105, p. 2362, 2459; 10- vw el ( 


ed against conversion, may be issued unless the annual net earnings, 
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MISCELLANEOUS COMPANIES Date | Par Amount | Rate | When Last Dividend \Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value | Outstanding % | Payable | and Maturity Dividends are Payable 
| | | | | 
Cc ea Co r Co—Capital stock $60,000,000..) .... $100 $50,000,000 8 in 1917 F (Aug 26, ‘18, 2%\New York 
Gree etatne Steet Co Common stock vtc (V 102,p71).--}] ---- 100) ie) Fv | eee | $5 i\Oct 1 1918,2 v4 
is pref stock 7% cum v tc call begin 1918 at aie bwin maa Spoviving 100, 2,000.000 7 $—3 jOct 11918 1% Guar Tr, WY, by check 
ref stock 6% non-cum v t c convert into common.-.-_-.-- ‘htc 100) 85.700 6 —J |Oct11918 1% | 
24 Pruning Ore & Iron Co Ist M eall 101 (V 401. p T77. )--| 1913 1,000) 210.000 6 J & JIiJan 2 1943 |Birm’ cam Tr & fave Co 
Harbison-Walker Refractories Co—Common stock..-.... hiieme 100} 18,000,000 24 in ‘17Q—M 15 Sept 2 1918, 1%|-------------.-----... 
' Preferred stock 6% cumulative...........-.----...-.-.- ‘ihiseade 100' 9.600.000 6 | Q-J_ Oct 19°18 13 RETESTED MOLESTIE 
Hart, Schaffner & Marx—Common stock $15,000 —---- aaa 100) 15,000 .000)4 in 1917; Q—M .|Aug 31 1918 1%/__----------_--2 eee 
Preferred (a & d) stock 7% cumulative $5 000.060 wee Rois Qidee. 100) 3.331.500 7 in 1918 O-—-J (Sept30°18 194 Ye Checks mailed 
artman Corporation—Capital stock $12.000,000_.-..._-. seins 100 12.000.000 5 | QO—M Sept 3 1918 1\/\Chicago, Ul 
Heckel & Barker Car Co—Stock 250,000 shrs_._....--.-- medina: None|220.000shrs} text | Q—J (Oct 11918 $1/--.-............_____. 
Havana Tobacco Co— Bonds $10,000,000 goid_...-..-.-- -x| 1902 1,000; 7,500,000) sg |S & DiJunel 1922 ;Guaranty Trust Co, S 
Helme (Geo W) Co—Common Ee rl ee paar 100} 4,000,000/14 in ‘18 \Oct 1 °18, 24%) \Checks mailed 
Preferred stock (a & d) $4,000,000 7% non-cum_-......... doadioan 100; 4,000,000) 7 } \Oct 11918. 1% Checks mailed 
Hercules powder Co—Common stock auth $10,000.000____| ___- 100; 7 150.000 See text S—F Sept 25 48. 4%, Checks mailed 
Pref stock 7% cum $10,000,000 red 120 Nov.15 beg 1915_-| .. - 100} 5,350,000) 7 | Q—F |Nov 15°18 1%| oO do 
Herrina-flall-Mar via Common OEE ccettiindannotmanamne i hanes 100; TE <owwnweel SBE NORE SESE SS: aN ae ae 
Pref stock 7% cum callable at par $700,000_...-.-..---_- ease 100) 400,000)... .- jA & O See text SE TS i NEE 
| | | 
Bs | 
| 
i ' 
j | | 








after deducting interest on all funded debt and guaranteed dividends. 


ee big the annual pref. dividend, including shares proposed. DIVIDENDS.—On preferred. 1902 in full $o If 18, 6%. 


On Common— { ’07. 08-09. °10-'14. °15. °16. °17. 
Great Western Power Co. of Calif.—The $5,000,000 6% con- | Regular -..-.-.------- %% None2%yly 2% Big 6 6(1 it Sar. ) 
ve. ble debentures are converte from Nov. 1 1917 to Nov. 1 1920 7 Sees RE Rs. Rotem 4 18 June, 6% 


at 100 and int. into Great Western Power Co. of California 7a cum. pref. REPORT.—For year ended d Sept 30 1917. in V. 105, p. 2454, showed 
woe value $100) at $95 share and divs. See further provisions in 5 j 
‘ 101 p. 1889, 2147, and offer to Western Power Co. stockholders. V. Sept. 30 Net Yh - eg Common Balance: 


161, p.' 1890; V. 105, p. 493. ieitt7_.... ae Profits 7 $596-000 (8%)$1.440,000 $4,709,817 
A hew First and tiefunding Mtge. has been con pombeggite sre steee 2055, but [D1S-16.2222 4.305.450 °3:540.604 5 $5 576.000 OR: 30:00 °1:704 604 
to Oct. 1 1918 no bonds outstanding thereunder. V. 101,p. 1889. 7 SY Sepempamamg 1673. “ ; 498.889 576.000 oa %) °360.000 562.889 
(2) Bonds etc., of Controlled Companies. Also 1917 paid a further 18% ($3,240,000) out of surplus prior to March } 


Cet en Lyng jst, M. 5s Fy aut aoe EL R00. S 1913. Total surplus Sept. 30 1917, $10,017,075. 

authenticated and on ocated as follows: 4 “ L OFFICERS.—H. W. © P E. f - 

publi, doclading $000 Bieta wader acing Fon amass | ie Seon. ice rmdaenee Wis, Walker Trea. ant fhe Hileman. 

mtge. no ng interes a 

1% 0 of outstanding amount annually beginning July 1 1916): $479,000 held Sec. Office, Pittsburgh, Pa-—(V. 106, p. 604, 713, 1904, 2125.) 

by Great Western Power Co. of Calif in treasury of issuing HART, SCHAFFNER & MARX, INC —ORGAN.—Incory. in N. Y. 

company. The $5,000,000 com. stock of Pe itornia Elec. Generating Co. is | May 11 1911, succeeding firm manufacturing men’s clothing. V. 92, p. 1376. 

deposited under the ox M., Ng also all the $5,000,000 k a of Ar Elec. Co STOCK.—Common stock, $15,000,000; par, $100; pref., see table. Pref. 

of San Francisco. - 91, 1163; V. 92, p. 1438; V. 89, is redeemable tn whole or part at 120 and accrued dividends, at least $500.- 
California Electric “Genet ating Co.— Leased to Great Western Power O0.. | 000 to be retired on or before July 1 1921 and $500 900 during 5-year periods 

by owns the $5,000,000 com. stk. and pays 6% on the pref. stock ($2,- thereafter. No mtge. without the consent of 75% of the pref. stock. 

500,000); all now out (divs. cumulative at 6% from Jan. 1 1912 os | 92, p. 1376, 1439, 1639. Pref. stock originally issued, $5,000,000; had 

"teed by Great Western Power Co.); Ist M. auth., $5,000,000; issued, guar. | heen reduced to Oct. 1918 to amount shown in table ($3,331 -500) by the 

ay eet eas ore aoe 8. p. ay A 8H. $37.000 hela by G. WwW. | Sinking fund. V. 106, p. 90. Bills payable, $2,500,000 Nov. 30 1917. 
pony BLAS Co. of San trough ow First mige 5 %o bonds (v.92 4 883) DIVIDENDS.—On poet in full to Sept 30 1918. fncl., 7% (1% % quar.). 

#2. 824,000 issued; $156,000 retired by sinking fund; $1.038. 000 bela by | Common div. Mar. 1 1916, to Aug. 31 1918, 1% quar. (4% 4g annum). 

r 








eat Western Power Co. of Cal., and $1 sa held eae Interest REPORT.—For year ending Nov. 30 1917, in V. 106, 496: 
guar. by G W P.Co. V. 93, D. 668: V. 96. p. p. 144 6-17. 1915-16. 1914-15. 1913-14. 
a iy 1o1sv 107 Mos: jo— $4 “B18. "432 $2. Net. 194 $1 TMs tio $ 306 784 Proferted di ividends (7%)... 240/843 380.939 386110 "308, tis 
uU »Pp -- a e vidends antes 
Mae Oe wc oeee 3:932:063 2.595/411 1.834.200 761.211 | Common dividends (4%)... 600: spo -eee . 208.110. 205.718 
REPORT.—For calendar year 1917, V. 107, p. 12 Redemption pref. stock, &c. 198.509 368,893 454,163 310,486 
© acy A Age ease ric os Aid ins $3.74: 16, 46 $3,038 304 Balance, surplus--___-.-- $564,411 $562,571 $547,233 $557,932 
Net, after taxes_- 2,475,279 2,380.672 2,082,865 *After deducting $270,000 Federal income and excess profits taxes.— 
Other income si "893 211.493 208.092 OFFICERS.—Pres., H. Hart; V.-Ps., Max Hart and Alex M. Levy: 
Total income 2.516.172  2,592.165 2,290,957 | Sec. & Treas. M. W. Cresap.—(V. 106, p. 90, 496, 503.) 
Int. on bonds & divs. on guar.stock.. 1,861,873 1,756,627 1,522,265 


HARTMAN CORPORATION.—ORGANIZATION .—Incorporated in 





GY in Jan. 1916 and acquired the capital stock of 2 Hartman Furniture 
a ia is i daha $654,299 $835 538 $768. 692 Carpet Co. of Chicago and affilia com i 103. p. 2337. Con- 
OF CBRE. —M. Fieishhacker, Pres., San Francisco: Ft 2 Wilson, cts rd panres. dD. 
-P. & , New York; Treas. 5 Pa Asst. Bee. cM. Tompkins, N. Y. du a mail order and retail business in a? Middle West. Capital stock. 


12.000,000 (all one class), was listed on N. Y. Stock Exchange in Dec 

Offices, oad 8 n Francisco.—(V. 105, 

See oor a 66. n B05; 610, 1581, V 107, D. 185. 1286. 1388.) yy SME, SN gf 148. Dividends: Sept 3 1917 to Sept. 3 1918, 8% 
GREENE SARANEA COPPER CO.—ORGANIZATION. —~ineere- in No funded debt other than the (unassumed) $190.000 Ist M. R. E. serial 

Minn. Dec. 26 1906 and acquired nearly all of the 1,000,000 shares of the | gold 5s of Hartman Furniture . Carpet Co.. due on or before Julv 1 1920. 

capital stock We Greene Consolidated Copper Co. (WwW. Va. ), which in turn In 1917, in addition to paying three dividends ageregating $450,000. 

owned all the shares of the Cananea Consolidated Copper Co. of Mexico. | reduced its current liabilities Aon $1.615,000 on Jan. to $749,697 on 

In June 1917 arranged to purchase outright the properties of the last-namea | Dec. 31. V. 105, p. 2276. 

company. See V. 105, p. 75, 184; V. 104, p. 2455. 


Combined Resulis for Cal. Year 1917, V. 106, p. 2555 (see V. 104, 690). 

Dee 1912. 1913. 1936. 1936. 1917. 06. Cal. Years— Ia Income. Interest. Depr.,&c.Divs.(3%%) "Birt 
LS eg ene a 3 2 Beh Sete cécenncccwn DEE cccaie seaneace -eeeeae P36 
REPORT. —For year end. Dec. 31 1917, o55s, showed: .. bh. ” =eneepenee 2. 014,407 $24.374 $188,000 -....... 2'033 
income, $9,392,639; net income, $284,344; a epred'n. $350 ; dividends | 1916............. 1,302,610 20,835 , FE ara 1386-738 
oR), ), $3, $3954, 215; def. for year, $1,456,327. Total surplus ‘Dec. 31 1917, OFFICERS —Pres.. Max Straus; V.-Pres., Milton L. Hartman; Sec. & 
Treas., Leon Hartman: Asst. Sec. & Treas. Harry A. Cohen —(V. 104 

Production in 1917, 30,496, ART Ibs.; 9 mos. 1918, 38,770 000 Ibs 

P D.T hornton, N. ¥.—(V. 106, p. 2558, 2563; V. 107, p. 185, | 563, 660 1804; V. 105, p. 719. 2276; V. 106, p. 713, 1464, 2555.) 
608, ios, Vasa) eo ASKELL & BARKER CAR CO., N. Y.—ORGANIZATION.—In- 
GRIFFIN WHEEL CO.—Report for year 1917, V. 106, p. 1679. corporates 12 N. Y. Jan. 12 1915 with 250,000 shares of authorized capital 


stock, 220, 000 outstandi (no par value), to succeed the Haskell & Barker 
GULF OIL CORPORATION.—Report year 1917, V. 106, p. 1340. Oar Go. of Michigan City Ind. organized 1852. Plants at Michigan City. 
GULF STATES STEBL CO.—ORGANIZATION.—Incorp. in Dela™ | Ind., have capacity of between 15.000 and 20,000 cars, both wood and steel. 
ware Nov. 1 1913 as successor of Southern [ron & Steel Co. (foreclosed) - Stock, all of one class (no bonds), was listed on N. Y. Stock Exchange 
oe B plan in V. 97, p. 1119. Owns blast furnaces, open-hearth steel oe in June 1917. In June 1918 received Government ender for 8,000 stee} 
ees ae. rod mill, rename ae. yes mills, = sho ~ if underframe freight cars. V. 106, p. 1861, 2561, 

abama y. Ala., and also coal mines a na, Sayre an ie sats 

Ala., and iron ore mines at Shannon, Ala. Its products are barbed wire, | o 2 ccna Jan. 1917 to April 1918 (quar.), Te. each; July and 


ct 

alvanized wire, bar steel, billets, rods and wire nails. - 101, p. 128, 776. 
. In Jan. 1918 purchased Sayre coal property, 15, 600 acres, ‘i doubling REPORT.—For calendar year 1917, in V. 107, p. jon shows: 
its coal reserve. V. 105, p. 2547; V V. 106, p. 1457. Land purchase notes | J@n.31 Yrs.— 1917-18. 1916-17. 917-18. 1916-17. 
outstanding Dec. 31 1917, $475,000 sress cores - -$2, O18 193 $1, 08. o67 Dividends..($3)8600, 800(54) 166.008 000 

enewals,&c. 293,33: 7 eplac.res.,&c ¢ 

kee wet.» 83,000. . 5 formerly ode at 5t.p00 cee: Net earnings $2.340. "860. $829:618| Balance, surp.$1,380.860  $529;018 
but in ine 1918 all except $85,700 had been Copverves into common, share ter providing for Federal taxes estimated at $400,000. 
for share. Com. stock, auth., $12,500,000, 106, p. 2232, 2013, 1799. OFFICERS.—E. F. Carry, Pres.; Chas. 4, Liddle, V -Pres.; Arthur Van 

Dividends.—After paying ist pref. accums., Vie 14%) Feb. 1916: Brunt, V.-Pres.; Alex. J. McAllister, Sec.; David A. Crawford, Treas.— 


13-15. 1916. 1917. 1918 to Oct. 25. | (V- 106, p. 194, 301, 401, 932, 1581, 2013, 3239: V. 107, p. 295.) 


ee eS innen------ See above 4 4 18% qu.(Q-J) | HAVANA TOBACCO CO. ORGANIZATION —Incorporated in New 
pece fo) ---------- ------ 4 8 4 gaa. F Jersey on May 28 1902 as amalgamation, per plan In V. 74, p. 1142. The 
Semen roe Siemecnroeest: Sears L4ein. "wes sioax” | AMO", Cleat Co, 2 50 UB of $2405.00 Bonds "7 djaterest in the oom- 
cneweeneresase Boeram ¢ mon oO ‘ 
Purchase money notes not due Dec. 31 1917, $475,000 Stock, enn, G0 0; pref., 5% non-cum., $5,000, 000: outstanding, 
BARNS .—For 8 mos. to Aug. 31 (V. 107, p. 1290) 918. 1917. com, PEN, 790 pret $4,70: 3 ROO. ar of shares, $100. | Bonds, $10,- 
ne r. income before deducting war taxes--~---- $1 409 ,042 $2,811,607 20-year aaa 5s. of Wwhick $2. .000 not Issued. Report for cal. 
ap Sug. 1918 the x. income was only $72,240, due to mbargo on ex- — 0017 ( 107, p. 79), shows: Divs. rec'd, $299,278; def., after exp. 
107, p. 1290. 72,060; int. on bonds. $375,000; bal., itt, $447,060; P & 1. ‘deficit, $6,- 
REPORT. —Report for cal. year 1917, in V. 106, p. 1457, showed: 433,321. Office, 111 Fifth Ave., N. ¥.—(V-. 107, p. 79.) 
Calendar Grose ne ae 1st Pref. Mf Pref. Common cones, (GEO. W.) HELME CO.—ORGANIZATION .—Incorporated in New 
Years— &c. Dividend. Dividend. Dividend. fae Jersey Dec. 4 1911 and took over snuff factories at Yorklyn, Del., and Hel- 
1917 sun v68. 476°SS. Bi 479 $140, O08 $64,543 $874,188 si, 792 748 metta, N.J..formerly owned by Amer. Snuff Co V.93. p. 1605: V.94. p.282. 
1915 Ganabes ; 626.250 2,452,511 1 130-00 oe 207,068 141,660 ae 5 4 No prior lien without the consent of two-thirds of each class of stock. 
* After deducting reserve ay 3 Federal ease — continamae. ont poh oa ang _ * 3 10 ; 10° 10 : 10" 10" te 
Pres., James Bowron; V.-P. & Treas., A. Forsyth: Bes H. Moore. do extra in January - 2 2 
Office, Brown-Marx Bldg., Birmingham, ala —(V. 107, p. 407, 908.) wl-es %e 
pt RrORT —B for cal. year 1917 in V. 106, 1226, cheves net 
HALE & SIL BURN co.— Reorganiey tion plan, V. 105, p. 2276, 2270, eral, &c., taxes) ag th pref. "dvs. (7%), $280,000; 
2369, 2459; V. 106, p. 90, 1130, 1234; V. 107, p. 177, 908.) com. coreings ane 1%) $560,000: *pal., sur. 7i. Pres., Otis 552980 ac. & 
HARBISON-WAL KES REFRACTORIES | So. me agete ty 4 ED hristian. Office, iil itch Ave. —(V. 105, p. 2276; V. 08. 
a os porakes June 3 A oo ween, &c. 7 e08: 1030. 1226.) 
b capacity ante i, embracing 867 kitas, emt loving” 3.800 Pe ac. $e al daily "HERCULES POWDER CO.—ORGANIZATION —Incorp. in Dela- 


oe Sy Ind. and Ala. ware Oct. 18 1912. and took over.as of Jan.1913. per plan of disin 


1629 5.pD Gao), Half of the stock received by 
ed or fun debt. the 27 Cictenes in ths MS latins aut is without voting power. 





en, of the pro les of the E. du Pont de Nemo Powder 
K.—Authorized and issued $9,600,000 2 ot cum cumulative - and (Vv. ops i386 1 p808: V -9 rock re 


Bo ig pen menty- stock, par each $100: 








Nov., 1918.] 


















































MISCELLANEOUS COMPANIES Date Par Amount Rate en | Last Dividend |Rlaces Where Interest and 
[For abbreviations, &., see notes on first page] Bonds| Value (| Outstanding % Payable | and Maturity Dividends are Payable 
Hocking Val Products—ist M $2,000,000 g red 105sf_Ba.x| 1911 | $100 &c| $1,345.000 5¢ J & JiJan 11961 See text 
Homestake Mining Co—Stock $25,116,000 _.__-----.-_---- <so= 100) 25.116,000\See text/Monthly — SB "38 TN fe sk Cen but esa ses 
Hudson Navigation Co—Coll trust s f bonds red par_. Eq.c*| 1903 1.900 203,000 5 J & dJijJan 1 1923 Equitable Trust OP 
New Jersey Steamboat first mortgage gold_...---.---- F) 1891 1, 1,392,900 5¢ iM & N/Mch 1 1921 Central Trust Co, N Y¥ 
Hudson Bd Co goid sinking fund mortgage_____._._.c*} 1908 1,000} 2,403,000 6¢ iF_& A/Feb 1 1938 Union Trust Co, Albant 
Albany River Front Ist lien gu ser due S15. 000 ann_c*| 1915 1,000 105,000 6 Q—M (Sept 1919-1925 Union TrCo,Albany, NY 
Hupp Motor Car Corp—Common stock auth $6,500,000...) ---- SOE Si ARAN ici napwartloduncuaate aaa suhannk New York 
Pref stock 7 % oan conv auth $1,590.000 call 120 & divs. -| _--- 100| 1,307,900 ya Q—J (|Octl1 1918 1% |New York 
Hydraulic Power of Niagara Falte—f0e N Falls; Power Co. 
idaho Power Co— ist M as na ft °21 call 105. Ba.c*| 1917 | 1,000} a4,500,006 5g iJ & JJan 1 1947 Bankers Trust Co, N Y¥ 
gold notes $3,000,000 call 10044_-.---------- Us 1917 1,000 700 ,000 6g |\M & S Sept i 1919 71 Broadway, New York 
Illinois Pipe Line elt nm $20. 000. since ienmnnnes eons 100) 20,000,000 221n1917\J & D June 29 ‘18, 8%|Findla Ohio 
indiana Pipe Line oe. 600... eh ---- 50| 5,000,000 24in1918} Q—F (Nov 15 ‘18. 4%|New York 
indian Retining ole Bie stock $4,500,000. .__.....-.-- au se 100 3.00U.UUU See text; Q—J (Sept16 ‘18 3% |---.--......-.-....- 
Pref (a & d) stk 7% cum and articipat ating. ; convertible. - sacs 100) 3.000.000 7 Goll OR Re TE EE, lic dnesotncckena> 9 as 
First mtge $5.000,000 gold call 102 sinking fund_____-- Ba| 1911 1,000 578.000! 62 & O/}To Oct 1921 Bankers Trust Co., N Y 
Inger soll-Rand-—Common stock $15. 000, 000 ates oman 100} 10,900,035 301n1917| Various |Oct 31 ‘18 5% Checks mailed 
f stock 6% cum (a & d) option (see text)_......----- durin 100; 2,525,5006in 1918 J « J\July 11918 3% do 
First mtge $5.000,000 gold red 105 since 1911__._N.xc*é&r| 1906 100 &c| 1,000,000 5¢ J & J\Dec 21 1935 Office 11 B’way, N 
inland Steel Co (new co)—Stock $30.000,000___......--- Petey 100; 24.997 .000 11ini917; Q—M Sept, 3 1918 2% 82SEC Sethi eke, 2 A 
lst Mtge g due $150,000 yearly A ~  prepipersaanes FC.c*| 1908 1,000; 1,500.000) 6g8 (A & O/Apri'19-A 2 First Tr & S B, Chicage 
Exten & Ref Mtge $16.000,000 ~~ call 103 _xxFC. Osace 1912 |1,000 &c 4'320,000| 6g J & J July 1 1948 New York and Chicago 
Inspiration Consol Copper Co—Stock $30,000,000. _..-- aailes 20| 23.639.340 See text; Q—J (Oct 28 18 10%/---.-.-...---.-.-- 
international Agricultural Core Com stk $18,000,000 auth.| __-- 1u0| 7,260,600|-..._... | ca ane a pi nes 
Pret stock (a & d) 7% cum $18,000,000 authorized--____ ote 13,055.500 7 “Q—J 15 Oct 15 18 14% | Bankers Tr Co, N Y 
Ist M & Collat Tr sink fd bonds $30,000,000 red 103 Raxc*| 1912 &c|t10.275,600 5¢ |M & N|May 1 1932 do 
a An additional $1,000,000 held oo ee for the $700,000. B.A ©3300" 000 in treas|ury. 
t As reduced from $10,723,800 early in 1918. | 
} ' 
Common Dividends— 913. 1914. 1915. 1916. 1917. 1918. DIVS. (In cal. years). 1912. 1913. 196. | 1gy6. at i 1918. 
(In 1918 compare V. 106, p. Bild oe og bn belie waldo - 20 , 4,4, 4 
Regular ( (% ee ee ee ew eww eres 8 8 8 2, 2, 2, -- Ext Sceweoce ee oeeoe 7 , 2, ene 
Extra, a is 0 8 3936 , ye Ry Aye 1917 paid = 3 ht and 2% extra: May, 4%: : Aug., , 4%; Nov., 4% 
do Red Cross (%)-_------- we oa wap Agucges | O84 2% extra. eb., 4% and 6% extra: % and 2% extpa. 
Anglo-French bonds, total (%) -- me a ae at Te dbaee aiiecad oaiabsen ug. and Nov., 4% Total surplus Dec. 31 ra MM 3. 477,075. 
0 price at which taken_____ Sete i.  cmnamedines 


STOC K.—The anetoiders on ‘Jan. 22 pO14 authorized $10,000,000 7% 
cum. pref. stock. See V. 98, p. 390, 1b0.5 n Mar. 31 1918. $5,350,000 
pref. stock was Outstanding. See V. . 1835. Ne o funded debt. 
REPORT.—Year 1917, V. 106, Pi zt "6 mos. 1918, mL 107, D; 1388. 
‘alendar panes Bond Pref. Bai. for Com. 
Receip jh Divs. ivs., &c 
$44, 105, 533 $5,822,462 7 $5,447 ,962 
63,419,030 16,658.873 16,284,373 
15.715.860 4.517.794 


922 ‘402 
ip ule ite tnd ote x —. RN 1 ‘434.7 1.0223 486 
1918 (6 mos.) -_- 13-8 80,967 2,624, 050 2,436,800 
1917 (6 mos.)_. 2 6.602. 312 3 BOE eEET: cetinme 187,250 3,163,867 
Total p. & 1. surplus Mar. 31 i918, $16,203,838. War order 1918, 
Vv. 107, 5. 2 
Pres. H. Dunham; V.-P us and J. Sk 
Treas., G. H. Markell.—(V. 106, 4 Yo3e on 1904, 3454: V.1 
1007, 1388.) 


in OF Pines ALS MA yin SAPE Co. Cm wm fe go iaees 
fi9, Pare $100" ‘Div. 


oy 7%, being the iy om Bi 
1 1915 deferred dividend: on Nov. 16 1918 paid Oct. 

ai idend: on Jan. 31 1918 paid two deferred divi 
April 1917 deferred dividend (34%). V. 106, 
weer for cal. year 1¥17, with wa yt sheet. in V. 106. p. 1130. Pres., 
Forepaugh: Sec. Treas., A. Marsellus. O ice, 400 B'way. 
—(V. 102, p. 612; V. 104, p. "663; V. 106, p. 611, 1130.) 
HOCKING VALLEY PRODUCTS CO.—(V. 107, p. 185, 496.) 


HOMESTAKE MINING CO.-—Ineorp. in California Nov. 5 1877. Owns 
over 4,000 acres, located in the White Wood Mining District, near Lead, 
Lawrence County, So. Dak., where the company has a large ‘gold mining 
plant, including reduction works, stamp electric plants, 
DIVS(1910 to 1912. 1913. 1914 to 1916. 1917. ° “1018. 
Since’09{50c. monthly 65c. monthly 65c. monthly 65c. monty 50c. mthly 
Extra _ None 15% stock $1 yearly Non 
In 191 paid Ton. to Oct., 50 cents monthly. 
REPORT.— ee or year —ea > Des. 31 1917 was in V. 106, p. 2340 
Total income, $6,876 obs es, &c. a 274,061; ‘depree n, &¢., 
zi. 959,048; deticit, $763 


$1,407 ,530: dividends, 

Pres.. Edward Clark Y.: v.-B., F. ay Drum, San Francisco; 
Treas., L. T phe A N.Y: Re Olark. San Francisco, Cal. Office 
Room ‘910 American Nat. Bank Bidg., San Francisco: transfer agents, 
Columbia Trust Co., N. Y.—(V. 106, p. 90, 927, 1234, 2340.) 

HOUSTON OIL co. OF TEXAS.—(V. 105, p. 2540; V. 106, p. 1234.) 

HUPP MOTOR CAR CORPORATION.—ORGANIZATION.—Inc. on 
Nov. 24 1915in Va., to make auto obiles and take over the business and 
Rr operties >i the Hu p Motor Car Cos. of Detroit and Canada, and the 

mer. Gear & Mfg. Co. of Michigan. V. 101, p. 2074; V. 102, p. 2079. 

CAPITALIZATION.—Pref. stock, $1,500,000, all issued; 7% cum. and 
conv. into com. stock, one share of pref., par $100. for ten shares of com. ‘ 
par $10, prior to Jan. 1 1919. To June 30 1918, $129.100 pref had thus been 
converted, leaving $1,307,900 outstanding. 500,000 auth., 
$5,192,100 issued, balance smerves 5 for pref. conversion. 56 bonds or 
mtges. outstanding June 30 1918. Pref. divs. Jan. 1916 to Oct. 1918, 1% % 
quarterly. Pref. is redeemable at 120 and accrued div. at 3 months’ no- 
tice on any div. date 3 years after issuance of last installment. 


REPORT.—For year ended June 30 1918 (V. 107, Pe 1097) showed: 


‘Dp. Boas. 


916 
25 1916 paid 
1915 deferred 
ar July 20 1918 paid 


N.Y 


mmono, 











Year ae Siz Mos. ending—— 

June 30°18. June 30°17. June 30’ Me June 30 '16. 
ee $836,691 $271,479 $337 ,00 $300,371 
Pref. divs. (7% p. a.)-- 91,553 91,554 S597 49,173 


OFFICERS.—Pres., J. W. Drake; V.-Pres.,C. D. Hastings; Sec., A. von 
Schegell; Treas.. Edwin Denby. N. Y. office, 25 Broad St. Ladenburg. 
Thalman & Co., N.Y., are interested.—V. 106, p. 713; V.107, p.1007,1097.) 


HYDRAULIC POWER CO.—See Niagara Falls Power Co. 
IDAHO POWER CO.—(V. 105, p. 603, 1001; V. 106, p. 818.) 


ILLINOIS NORTHERN UTILITIES CO®—See “Elec. Railway” Sec. 

ILLINOIS PIPE LINE CO,—ORGANIZATION.—Incorporated in Ohio 
on Nov. 30 1914 and took over as of Jan. 1 1915 the pipe line owned by Ohio 
Oll Co., eatensing ove from Wood River. [ll., to Centerbridge on Pennsyl vania- 
New Jersey dary line, about 900 miles, joining at thas int the line 
of the Standard “oll Co. leading to the Bayonne eefiney he line also 
reaches the Solar Refining Co.'s plant at a, Oo. has line from 
Martinsville, ll., to Preble, 182 miles. 50.00 000. all distributed 
pro 7 among stockholders of Ohio OilCo. V. . 1678, 1913; V. 100, 
Bec First div., 6%» payable July 20 1915: 1916, an.. 15% June, 12%. 

ec., 12%} ae’ June 2%; Dec., 10%: 1918, June, 8%. | tans sheet, 


- 106. PD. oe 
Pres. Py . Miller, Lima, O.; V.-P. & Treas., W. E. Badger; Sec., O. F 

Moore, ‘Findlay O —(V. 106, Dp. 713, 1234, 2125; V. 107, p. 1104.) 

IMPERIAL OIL CO. LTD. OF CANADA.—(V. 106, p. 1130.) 

INDIAN REFINING CO.—From Jan. 1 to Sept. 15 1917 a total of 
42% in dividends was Ee on the pref. stock on account of accumula- 
tions for the quarters en from Dec. 15 1912 to Sept. 1917, thus clear- 
=e up all accumulations. In 1917 dividends on common stock, sus 

in 1911, were renymed, with 3% Reyene Dec. 20; Mar., June an Sept. 
1918, paid 3%. 105, p. 2098. The final $793,800 2d M. 7% notes were 
paid ‘off May 1 1918" terminating the voting trust for as;senting common 
shares. Net Spoaiee for cal. year 1917, $2,878, 395; reserve for est. Federal 
&c., taxes, $1, ref. divs: current (7%), 


00 ,000; P 
accumulations AO aii .102,500; com. 


$275,895. 580, 
. 107, p. 908.—(V. 105, p. 816; V. 107, p. 908, 1195. 


$1,404,158 in 1917. 

INDIANA pipet LINE CO ORGANTZA TION. &C .— Incorporated in 
Indiana in 1891. rue pipe be lines in Stateof Indiana. Formerly controlled 
by a deed oul oa . but segregated in 1911. 


REPORT.—Report for cal. year 1917, in V. 106, p. 719, show ma 
avi - 19 AS. 


4. 
Profits for year__..___- $1.454.154 $1,300,836 $1.2 71.416 $1, 368. 792 
Dividends __.----- (24%) 1 300; ‘000 (18)900:000 (16)800.000(23)1150.000 
Balance, surplus___-._- $254,150 00,836 $471 ‘416 iis: 792 


OFFICERS.—D. 8. Bushnell, Pres.; R. A. me. V.-Pres. & Gen. 


Mer.; George Chesebro, Sec.; W. F. Livin peom, 7 

Main office, Huntington ind. : N. Y. office, 26 Bway, N. Y.—(V. 105. 
Pp. 1424, 2547; V. 106, p. 401, 719. 1348. 1691.) 

INGERSOLL-RAND CO.—ORGANIZATLON.—Incorporated in N. J. 
June 1 1905 and acquired Ry Drill and Rand Drill companies. 
Owns plants yy Ba P vB ei noe - Athens, Pa., and Painted 
Post. N. Y. .117 ; also V. 867; V. 85,, 465. Cana- 
dian Co., V. 105, > ea.” Reported war aan Vv. i05, p 77. 

STOUK.—Authorized Issue, $15. v. 02, .. 56. $40. 1439; 


,000. 1 
1632; 93, 874; 
1232.’ Common stock was In April 1918 by 20% stock dividend. 
In Dec. 1916. there being $10,231 ‘035 stock outstanding, pine. 000 new 
stock was offered to employees at 200, payable out of wages. V. 103, p.2240. 


DIVIDENDS— 1911. 1912. 1913. 1914. 1915. °16. °17. alte... 
B 5 5 15 50° +30 


000 
V. 91, p. 719, 1028, 1098, 1388, 1535. 


Common cash -.. -$ 


25% 25% 20% 

‘paid 10%. extra | in cash as shown and in April 1916 5 30% 
in cash and 20% in com. stoc On Dec. 28 1916 20% cash: 1917. April, 
20%; Dec., 10%. V. 104, p. 1595: 1918, Apr. 30, 5%; Oct. 31, 5%. 


REPORT.—For year 1917 in V. 106, p. 1682, shows: ve aaa 
Total income____...--- $9.674,182 $7,925,156 $5,459,884 $1,967,728 
Depreciation _.----.._- $858.582 $619,539 $647,807  $714:619 
Reserve for Federal taxes 3, $3 tn: ‘auesioes  miteewe\ . Le 
Div. on pref. stock (6%) 51.518 151,518 151,518 51.5 
Common (cash) divs._. 3} 3,268,600 J ,090 1,270,088 
Common bn ee rate. (x) (30%) y(50%) 15%) 
Bond interest, &c_....- 173,000 50,000 125,000 128, 





al... CRs 00 Os in eencescuell sur$3835,498 def$183,531 def$296,494 
x To Sy 24 1918 the only dividend on common shares out of 1917 earn- 
was 5%, paid Apr. 30. y Before deducting common dividends. 
OFFICERS.—Chairman, Wm. L. founders, Pre, George Doubleday; 
ist V.-P. & Treas., Wm. R. Grace; Sec., - Brainerd. Office 11 
Broadway.—(V. 104, Pp. 1384, 1595; V. 105, - °9277. 2459; V. 106, p. 1682.) 
INLAND STEEL CO.—ORGAN.—lIncorp. in Delaware Feb. 6 1917 as 
successor of Illinois company, inco in 18 3, and owning (a) at Indiana 
Harbor works with a capacity of ae ‘000, 000 tons of steel p.a. and also by-prod- 
uct coking plant, (b) at Cutcaas Heights a finishing mill producing about 
50,000 tons of steel per annum. In April 1917 purchased 2,000 acres of 
coal land 14 miles N. E. of Pittsburgh. V. 104, p. 1493. 
STOCK.—Auth., $3 0,000 000; unissued, $5,000,000; exchanged for stock 
of old co.. $250 for $100, $25.000,000. V. i104, D. 168. 
DIVIDENDS.—1917, March, 5%; June 1917 to Sept. 1918, imel., 
8% p. a. (2% Q.-M.). 
BONDS.—1st M. 6s of 1908. See V. 87, p. 1162. Exten. & Ref. Mtze., 
$16,000,000 auth. Subject to call at 103 & Fins. all or nas. Annual sink- 
(ng fund 4% of ageres egate amount issued except on t $2,500,009, for 
which the 4% sinking fund begins in 1928, the lst M A. 6s being retired 
$150,000 yearly in meantime. V. 95, p. 1749; V. 97, re 953; V. 100, p. 645. 
REPORT.—For calendar year 1917, in V. 106, p. ee showed: 
Cal.Yrs. Net Profits. Bond Int. Fed. Tar.Est. Dividends. Surplus. 
1917.---$19,471,617 $436, tt $8,500,000 (11)$1,999.820 $3. 535,248 
375,450 (8) 799,908 878 


1916... 10.826, 237 
1915 9,104 381 600 (8) 50. 886 155.358 
Pres., A. Ww. 4 ae son; Sec., ; V.-P. & Treas. a! Biloek. 
—(V. 104, p. 449, 458, 1493, i707: v. 106, p. 504, 598.) 
INSPIRATION CONSOLIDATED COPPER CO.—ORGANIZA- 
ION .—Incorp. in Maine Dec. - Owns 4,216 acres, of which (a) 
1,870 for mining lands, and (b) 2, Ey oe mill site, tailings, disposals, water 
supply, &c. Produces about 18, 000 tons perday. Company's bonds have 
all been paid off. 
Owing to labor troubles, the nyjnes were Pm down during the entire 
months of July and Aug. 1917. - 105, p. 
DIVIDENDS.—An initial My of 6% ty 
May 1 1916; July 1916 to Oct. 1918, incl. 10% quar, 
14% to aid Red Cross contributions. 4,p. aes, 
9 Months to Sept. 30 (V. 107, p. ila 
Came? BIR GD cies wanscdgpwecoscsses 75, 1350, 000 69, 1940; 000 


REPORT.—Fiscal year end. Dec. 31 1917 in V. 106, p. 1574, i790. 2125. 
Year 1917. Year AST. 6 Mos. 1915. 

Copper produced (Ibs.)_.......---- 80,566, 982 pb ge F  paee oiiget piper 
Total revenue $21, 242.21 7 $33,496,343 $1,138,878 





~s 25 per share) was paid 
also July 30 1917, 


Federal taxes 


Net for divs. and Federal taxes____- 20,629,490 600 ,062 
pe Ee ae TR ee eae ET 8 5 Geert .* « 
Net cost of producing copper 8, YL” RRS abr he 
08 Ot OR i awicn cen caannce ance Oe 





Pres., W. 8: Thompson, N. Y.; Treas., hg en.—(V.107, p. 1984.) 


INTERNATIONAL AGRICULTURAL Fae oye 10N.—ORGANIZA- 
TION.—Incorporated in June 14 1909in New York. Owns one-half of the 
stock of the Kaliwerke Solistedt Gewerkschaft, owning potash mines at 
Solistedt, Germany (having sold one-half with an option outstanding in 
Jan. 1912 om the remaining half), Prairie Pebble Phosphate Co., Florida, &c., 

hosphate deposits in Tennessee and fertilizer factories in various States. 

| Seep 1450; V. 92. PARR TAO. . 97, D. 1895. 

Has contract with the T. Gamsteees ae Co ‘4 sulphuric acid. See effect 

of this in 1918 in V. 106, p. 932, 1581. crease, V. 92, p. 959, 1131. 

1181. Potash supplies, 93, Dp. 287, 231°) 1107; Vv. V. Od. DP. 70, 282. Prop- 
P acid prices, V. 107, p. 


erties owned, &c., see appitcation % list, V. 100, 
1338" voting trust expired 1914. 


. 99, p 677. 
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{For abbreviations, &c., see notes on first page] |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 





MISCELLANEOUS COMPANIES | Date Par Amount Rate When | Last Dividend Papee Where Interest and 





tional Costes itip— Com stock fF) ee $50! $4.834,308)_......- Aug 31 1918 $1 |Boston, Old Col Tr Co 
ingetr Te cum rod 105 for 3 years, then 115 ($10.00. 000)-| ===: 100| "3.735. mean isi?| o\'be ‘Aug 31°18,1%| do do 
Gold notes fea '$4,000 .000 callable ‘at 101 till Aug 1 1919, 
thereafter at 100% and int............---- OB.xxxc* 1918 | 500 &c 3,000, 000) 7 'F & A Feb 1 1920 \Lee, Hig, NY, Bos, Chic 
Internat Harvester Co.—Com stock $89,000.000___---.--- A Se 100 oo. A /Q—J 15 Oct 25 "18 1%|\Checks malied’ 
Preferred (a & d) 7% cum. $60,000,000. See V. 107, p. 1574 .... 100; 60.000.900) 7 | Q—M Sept 2 1918 1% Checks mailed 
Wee nee oe OCs 1916... cenccnn nen eecncccane Ce, Peers 10;000.000 eth poms andede | cus lassen aad 1 -) a Pee en sana 
fateraas Harvester Sateen _ ag hg A ae pepe & 
national | cantile Marine -— com 660,000,000...) -.-. 3 ES ics wiaiin t's ah tel deem iiel te poe eT, ES Sh 
Pret (a & d) 6% cum $60,000,000 (V 84, p 1309, 1870) 227) 7272 100| 51.725 500|_-.....- R&A Aug 1 19183% New York City 
lst M & Col Tr $50,000, 060 callable at 110 & int. ....... N 1916 500 &c) 39,061,000) Sf 14 @ Dare § teen: lsnnbaeckewnsae nilibthiaes es 
Securities of Controlled Companies— 
Oceanic Stm Nav|Ser 1 sf £125,000 yrly, call at par_...--- | 1908 £100\; £2,109,340 4% iJ & D 30 June 301922 (London 
lst M debents Ser 285% or £125,000, call par ......-} 1914 £100 4% J&D30 June 301 do 
issues see text below 




















oo | | 


BONDS.—Of the lst M. and coll. trust gold 5s ($30,000,000 auth. issue) | the trade names themselves, and all patterns, drawings, b ne mi dies, 
the remaining $17,000,000 are issuable for not more than 75% of the | jigs and other machines and equipment used in the manufacture of those 
cost of acquisitions, improvements or betterments, securities of other com- | lines to independent manufacturers of agricultural implements. 
panies and ner: corporate Ad oses (the last-pamed to a maximum (ob) The coma dispose of the F wpned and works at Springfield, Ohio, 








amount of $4,000,000, until ,000 are outstanding, and thereafter to | and Auburn where the hampion’’ and “‘Osborne’’ lines are 
a maximum amount of $2, 00005" but only when the consolidated net | manufactured. 
income for the fiscal — next Deocodiag shall have been three times interest (c) If not otherwise disposed of boy one year after the war, the before- 
aanges. incl. bonds to be issued. nual sinking fund equals 244% of all | mentioned lines of machines, &c., to be sold at public auction. 
bon oe : May 1 1914 to a 1918, $2,724.300 bonds were pur- (d) Company to be prohibited Fh Dec. 31 1919 from having more ered 
chased and re ($44 e200 is aa, in p99). leaving on ouly $ $10,275,700 bonds | one sales representative or agent in any city or town in the United S 
in hands of po v. 2. } 5 Pd. Be 1632; V. 98, | for the sale of harvesti ng machines and other agricultural maa = 
PD. 1463; application to tise: 100, D. “138; 102, p. 255: of. 104, p. 2347. (e) If, at the expiration of 18 months after the war the foregoing measures 
On June 1 1916 the loans and p ois $3 ble aggregated $1,166.092: | have not proved adequate, in the opinion of the Government, to bring about 
on June 30 1917, $3, 304, 733; June 30 191 ,867,844. V. 107, p. 1476. | harmony with the law, the Government to have the right to such further 
werke Solistedt Gewerkschaft has ou Ef. mortgage bonds for relief as may be necessary 
6 6.000.000 000 marks, Gated . June 18 1912. Independent Phosphate Co. has Following t this sottiement the International Harvester Co. of N. J. and the 
t $389,000 bonds pledged under mortgage. International Harvester Corporation were reunited as above stated. The 
OUIVIDEN DS. —On wref. to —, pied incl., 7% ver ann. None since | preferred stocks being then exchanged share for share, while the common 
on | July 1918, when 14% was 15,1% iv “107, p. 85, 1290. | was exchanged 1 1-3 shares of the new for each share of the International 
vidend accumulations Oct. 1 1 1918 at about 38% Harvester Co of N. J., saps a a sare Le Looe are —— 
.—Report ending June 30 1918, see V. 107, p. 1476. arvester Corporation. V. 107, p 
O REPORT 7 for Ns et aad Other 30 "Bond R for Js In 918 tl he farm implement business was placed under Government 
Year _ Profits. nae, Res've for Balance, | iicense duration of war. V-108,p.2178. Curtailment, V- 107, p. 760, 1442. 
1917-18_.._- $4,504,583 $2, 5508 9238130. 955 $535, 3878925. i7isi, 168, 270 STOCK.—Rights of stock, see application to list. V. 107, p. xe 
1916-17__.-- 2,851,408 1,894,003 81,170 840,061 578,483 DIVIDENDS.—Regular dividends at rate of 7% sas! were 
1915-16__-_-- 2,793,898 2, ‘051 303 56,475 Bat 1908 491, ‘817 1 aaa’ 055 on the pref. stocks of the International Harvester . and 
BJ profit & loss surplus, June 30 1918, $1,805,082, against $636,812 pete wo rag B i at oe. ot 0% ~ aunt were 5 aid on = 
arvester Co. 0 common s rom Oo n 
DIRECTORS.—Ste nee Ae. Fiemin (Pres.), Albert French (v.P. - | and 2% extra) and two dividends of 134 % each were paid on April 15 and 
7. J. a 2 Jr. Wigia sg — ye er =: aa 1918; F respectively wen? dividends have been aid on the common 
mon F Ass -|s of the arves orp. since o uropean 
Pomero Francie es Case. Office, 61 B'way, N. Y.— | wa sas J nad an 
(V. 107, p. 85, 1290, unt 1482) The saree company paid its initial dividend on common stock 
INTERNATIONAL COTTON MILLS.—ORGANIZATION.—A Mass, £34 Oct 25 1918; in future the dividend period for common shares will 
corporation organized o n Feb. 6 1913. per plan in V. 96. p. 1232, 1705, | be Q.-J. 15. V. 107, p. 1290, 1388. 
New interests then entered the board with Lockwood, Greene & Co., o INDEBTEDNESS.—The onl en term obligation outstanding in 
Boston, as managers. See V. 96, p. 1705; V. 98, p. 1395; V. 100, p. 58. Oct. 1918 was an unsecured $10, loan, due in 1921; other bills pay- 
V. 106, p. 504. A able Dec. 31 1917, $2,784,300. 
Millis Owned in Fee and Tpros h Controlled Companies—Spindles. REPORT.—For 1917, at length in V. 106, 1894, 1895, 1917, 1919. 
Ouped in yagi? N. H., 107,496; La Grange, Ga., 9,934; The combined income account and balance Pheet for the two companies 
nsville, Ga. a a ak cena tei dias hile we Aida oe ment ener oe 127,848 | now reunited were given in V. 107, p. 1575, showing: 
Bas tate Cotton rg ($712. je out of $ 6} an3. .100 stock Op Consolidated Income Account for 1917 of Merged Companies. 
no Re Ee od Last 7 ass., 21,624; Le R Income from operations, after charging war taxes. 
m, Le Roy, N. i0, 08), an well Weaving, 372 avd - 32,076 On sales of farm implements. motor trucks, repairs & twine.$18.945.778 
Imperial | Cotton Co., 1: Ont. ($357,500 out of $600,000 11.900 On steel products, &c., incl. miscellaneous earnings__-___- 11,471,433 
oumes Cotton Co., Ltd., Yarmouth, N. 8S. ($470,400 out of $600,- EIRENE. IEA SEMEN NDE Oe ERENT $30,417,211 
000 seas « owned: funded debt is $282 a 18,404 | Interest paid on loans_._.. $973,821|Res’ve for collection exp_. $100,000 
Also owns a minority interest ($2,000,000 —% Ig Me! the Mt. Vernon- Ore and timber exting’m’t 581,486)Contingent reserve_-_-___- ,000 
Woodberry Mills, Inc., Baltimore, incorporated gan. 0 1915, to take over | Res’ve for plant deprec’n. 2,172,146|Approp. fire insur. fund. 300,000 
the Mt. Vernon- Woodberry Cotton Duck properties, on plan V. 99, p. 898. | Res’ve for special maint.. 530,996|Approp. pension fund_.._. 750,000 


now independently controlled. See offering of that co.’s notes. V. 99, ° 1 ‘les _ 
D. 898, 1218, 1303: V. 100, p. 58, 234, 479-737, 816. ‘005. 1262" 2096; v. Res’ve for losses on re'les. 1,163,066|Approp. prof. sharing fund 250,000 


101, Ds 33 697, 927; V. 103, ; V. 104, p. 1268; V. 106, p. 1898. Balance after all deductions (excluding dividends) ________-_- $23 095,697 
va a St TAL STOOK a I, hareholders verge ie in April ‘1916 vo reduce me Profits and loss deductions: War losses aieaend off in 1 917, $10,- nae oun 
common = 5.000. ‘000, and to taaue 500, 600 ) additional pret, stock a ,825; less charged to contingent reserve, $1,350,721_____- ,086, 

6 accumu pre viden ch had been In defau ce Dec. IG, ite ia, i ia $14,009,593 
ols." gee 2 propos —— ba ag oe eholders ~4 a | $P16 te | in . 103, 5 Note.—In 1917 no income is included from Russia and enemy countries. 
Sept. 1916. when dividends were resumed at the regular oo 4% quar ey ag of Merged es Since 1913. 

Dec. 1916 to Aug. 31 1918, 1% % quar. On common. initial div. r 4 2% ($1 (a) Int. Har. Co. o (b) Int. Har. Corporation— 

per $50 share) was paid June 1 Par Aug. 31 1918. - 106, 19:4 --$7, 915.526 1 18: ‘sto. 682,160 1913 1: 155,253 | 1916. *$5,137,098 

NOTES.—The proceeds of the new issue of $ 600-000 Pao notes ed 63.2 1917- 14,009,593|1914 __ 4:262:594/1917__See below. 

($4,000,000 auth.), together with other cash es were used to retire 1915, te 8. 578, 1915 __*3,720,141 

the $4,000,000 5-year notes June 1 1918. V. 106, p. 504. n 1917 ounet a 92, gee. 103; less war losses charged off in 


i i 1917, $10. 4367 825; “deficit, $1,3 
Sales of Finished Goods by International, ae pat. Coomes and impe Cos. Subject to exchange RE iby a sai sie ae 


1917. 1916. ° 
Production, pounds._.....-..----- 38,575,000 32,943.000 29,519,000 OFFICERS.—President, Cyrus H. McCormick; Vice-Prests., James 
PEED. 2ccdchs snadcmescewne 38,587,000 35,071,000 31,215,500 pews. mone F. McCormick ai and a J. Glessner; Sec. of, Treas. 
ube ™ eorge anney eneral o gan Ave., cago.— 
REPORT.—For om. year Afi in V. 106, p. 1130, 1899. (Vv. 107, D. 608, 609, 1104, 1195, 1290, 1388.) 


19 917. 1916. 
Gross profits. $4, 008, 618 $1,857,890|Int. on notes. $240, 909 8740.000 | | INTERNATIONAL MERCANTILE MARINE CO.—ORGANIZATION, 
Net profits._.*2,732,919 1,472,528) Net co's prop. 2, obs. i 1,136,121 abn Vem Internat. Nav Co., acq adel in 1902 (per plan, V. 74, 
Co.'s propor... 2, 595, 779 «1,376,121 get dh 450,372 | p. 888, 941, 1093; V. 75. 1089, 1305), entire cap. stock of White sn ene 
Si ics inane x231,312 | American, Red Star, ‘Atlantic Transport and Dominion Line and in the 
*After gegncnns $1,096,000 U. S. war po $146,661 Canadian war | Leyland Line, £587 .030 of the £1,414,350 b% cum. pref. stock and £1.184.- 
taxes and $25 contingencies. x In 1916 also paid $428,848 pref. | 630 of the £1, 200.000 common stock. 102, p. 2080. woe tonnage 
divs. in arrears from sale of pref. stock. June 30 1917, 1,187,928 tons. fa owned in 1918, 107, p. 1096. 
DIRECTORS. -—Robert F. Herrick (Chairman), 8. Harold Greene(Pres.) | In Nov. 1916 joined in purchase of N. Y. Shipbuilding pts Vv. 103, 
Frank J. Hale (V.-P.) : D. Winslow (Treas.), edwin Farnham Greene, | P- 1891; V. 105, p. 387. 
soGmen P. Snelling, BL ginson Je. Boston; F. mter, Man- In 1918 all the company’s 98 steamers representing on Dec. 31 1917 
ches wi John B. 5 John eee x os are Davies | 914,141 gross registered tonnage (including several jointly owned) had 
Warfield, Casey, fa well, John. 'p. Beer. Balt.; Albert 4 Scott, been requisitioned and were. being operated by the British, United States 
Beston; bf D. Eliot (Asst. Treas.) , and Chas. Talbot (Sec.). Office, | and Belgian Governments. Steamers under construction and ordered at 
Boston, Mass.---(V. 106, “ 401, 504, 1130, i899, 2125.) Jan. 1.1918 aggregated 171,050 tons. 


in NTFRNATIONAL HARVESTER, CO.—Originally | incorporated wa © 19 Pegg AB OR ny Bw FR he 





to the war, a reorganization was effected without foreclosure 


N.J.onA 902 and acquired five concerns manufacturing agri- 
cultural wnshhebe: Deering Harvester Co., McCormick Harvesting Machine oot eee } A nee p. 582 BOS to GAG an ee 9 py st, yp EL . ‘ anges 


0 
$o-s yo Also has timber lands. coal, ore, blast furnace and steel prope from $3,248,330 as of Dec. 31 1914 to $2, 369, ont V. 105, p. 387 387. 


full description of plants, organization, &c., in Oct. 1918, lan ost entirely undisturbed the existing common om pres senedl atecie. 
107, tp. 1574, 1575. V. 85, p. 104. v4 1214. The American International Corp. 03, 2338: v. 
an. 1913 4... view of conditions then proveliing. it was thought best ang p. 90) in 1916-17 acquired a considerable amount Ss the cap tal stock. 
os transfer gs usiness in foreign companies and the so called new lines to In 1918 sale of the British vessels was under negotiation. p. 2232, 
orga. anization, the International Harvester Sargocstion per plan 2348, 2653; 185, 908, 1290, 1484. Rates in 1917. N08. Dp. 

‘ 65, the capitalization, previousy $80,000,000 common and 1108. 1313. \, Ie. ee in Sept. 1917, V. 105, P: 1178, 386. 
FS Bs 7% cum. pref. stock being div equally’ between the two In’ Dec. 1917 Duten interests bought one-half of the company’s stock 


ee On t. 19 1918 the separate companies were again united * ‘ 
under the laws of rey J. as the “International Harvester Company” with we a ss ames can Steamship Co., or about 12)4% of the 


the former capitalization as below stated. V. 107, 1195, 1104, 1290. 


Under the pressure of war conditions the International Harvester Co LATE ge eae ‘ : 
(the old company) agreed in Aug. 1918 toa settlement of the Federal anti- 17 “¢. a Dec.'17. Feb. "18. May'l8. A 
trust suit which it had previously sprenet from the decree of a divided | Amount -- "3% 10% 3% 5% 
court, a decree based on the alleg but unexercised power to dominate | Class of div. s.-a. » Rs. Acct. bk.div. s.-a. Back divs. az, 
the agricultural implement trade. This settlement is outlined as follows: A balance of 67% unpaid back dividends remains as of Aug. 1 1918. 
Essential Provisions of Getitomant in Aug. 1918 (V. 107, p. 608, 699.) BONDS.—First M. & Coll. Tr. Sinking Fund bonds dated Oct. 1916 





(a) The company to dis the harvesting machine lines known | and due Oct. 1 1941, but subject rior redemption on any int. date at 


under the trade names of eas "* “Milwaukee,” and “Champion.” ! 110 and int. on 4 weeks’ notice. Sinking fund not less than $400,000 per 
























































Nov., 1918.] INDUSTRIAL STOCKS AND BONDS 161 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dtvtdend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
(Tye) mternational Nickel—Common stock $50,000,000 auth| --.-- $25|$41,834,600|See text} Q—M /Sept 3 1918 4%/43 Exchange Place, N Y 
erred stock (a & d) 6% non-cum $12,000,000 auth _.| ___- 100} 8,912,600/6 in 1917} Q—F Nov 11918 is do ° do 
Mae oie= hoe Paper— ® 
IN I ibm ewan TOSS. 7en. eee 3. ee ccs July } 1899 1%iChecks mailed 
Preferred (not as to assets) 6% cum $25,000,000 ___--_--- POSH 100} 24,712,370/6 in 1918} Q—J "18 1% do 
lst & Ref M 5s $20,000,000 sf call 102% Series A ($7.500.- 

I BRERA MRR Se Aa teaR  E NS EES Baxxxc*| 1917 1,000| 6,429,000 5¢ |J & IiJan 1 1947 Bankers ‘Trust Co, N Y 
Cons mtge $10,000.000 ¢ red 2% sink fd(V 80,p 1482) Ea. xo* 1905 1,000 769,000 5¢ |J & JiJan 11935 Metropolitan Tr Co, N Y 
Other divisional issues 

ingornationsl Salt—stock $6,077.130 - an Ba el hasan om Ea 1 6,077,130/10 in °18) Q—J {Oct 11918 1% |_-------....-.-.-.-... 
Coll nang LE .900,000 red red 105 8 1 $2100 bP a Usmx; 1901 500 &c| 4,215,400 5¢2 O/Oct 1 1951 Empire Trust Co, N ¥ 
‘ompan 
aan Mining first mortenge gold ________ Colz =e 1,000} *2,500.000 5c iJ Ti\Oct 11925 Columbia Tr Co, N Y 
Detroit Rock Salt Co. EE BOE SE eo iceaccdccnce GIS joeccncus 1,000,000 ye PS Ss ee 5 Been. cen ddewas “ Nei ROE LS 
International Silver Co—Common aod (issued, $9,944,- 

Zo Oe Seen. C6: F00 FOO oan cs hee entiecunsees dees 100 I, din si cs i | a dijcannig ccd Ose tig sles Salk ane nee eee bac aaiiebe tassel cae 
Stock pref 7% ‘a & d) $9,000,000 (Issued $6,607 500) ---- diktise 100} 6,028,58s8|7 in 1918} Q—J (Oct 1°18 13%%|Checks mailed 
Dividend scrip (V 76, p 106)_._..__.____--_. lacies” Loewen 2 oe ae ee At will ERTS AE CER ete 
Pirst mtge $4,500,000 s f called at 110 since 1901__N.xo*| 1898 1,000} 2,993,000 6¢ |\J & D/Dec 1 1948 Am Ex Nat Bank, N Y 
Debentures $2,000,000 gold redeemable at par______-. -x| 1903 1,000} 1,867,000 6g JF & JI\Jan 11933 dc do 
* Of these $1.702.000 owned by Int Salt Co . 

x Included Oct. 1918 about $2,000,000 not ‘‘stamped”’ as as|sent’g to plan o/f Jan. 1917 |for disch harge of |accum. 334 %|dividends. 
| | 
annum \entes & in a 3917 and rtionately more if more than $40,000,- | DIVS.— _ 1898. ings. fg to ‘07. ‘%. ‘Pose 16. "15. °16 17. 1918. 
900 ae are issu Total eat A. $50 . Present issue, bearing | Pref. 1%}- 6 yearly 2 yea early 2 2% 6 1%, 1341 
6% int., Remaining we 10,000,000 reserved for future | Com. 2 None None one — — — -, .- 
use under restrictions to meet not over 85% of the cost of additional ships, See te n. to payment of 33 4 % of accumulated ye. dividends. * Divi- 
ei: te seek Fis aed a echorer Liban ek. ORE TA tl Gdnameear etaat te ene oa in ces a ee 
nt. rate not to ex: o FINANCIAL PLAN.—The plan of jan. 31 1917 ne, 
1917 $500,000 of the $40,000,000 remained in treasury, and $439.000 had 2121) was declared operative May 121917. It seavihad Sa (a) ke ote fe 


retired by sinking fund. V. 105, p. 387. 


UB. CO. BONDS.—Oceanic Steam Nav. Co. 4 


8 % debs.; to Jan. 1 
1918, £2.750,000 had been issued. of which £640,3 


retired by sinking 


oa 5ee fs 1091; 02; 102, p. 2170: V. 105, p. 387. 
£2.800 ae fi ne yo Eg ue Dec. ‘ "1921 (cash deposited for these). 
ANNUAL REPORT.—For calendar year 1917, see 


107, p. 1095. 
(Compare report a White Star Line, V. 106, p. 2553, 1686.) 


Combined Income, Incl. Sub. Cos. 100% Owned and Fred. Leyland & Co. 
1917 1916 


Gross earnings (after providing for British —— 
rofits duty), also miscellaneous earnings an 
urance fund surplus for the year__...-....-.- 1 560, 027,267 $88,449,726 
Deduct—Gross operating and general expenses, 
cluding U. S. income tax and excess profits tax, 
British income tax; also interest on debenture 
bonds of subsidiary companies 41,188,379 55,061,353 
$18, ry 888 $33, re 372 
2,362,841 3,191,588 





SU a a a a oo ahi ante ae annie ad 
Interest on 1. M. M. Co. bonds 





Depreciation on steamers_.......------..-.---- 4°30 305 4, 189: 489 
Pref. divs. Int. Merc. Marine Co. (19%)--------- &  . & || ere 
Ra oer ae pe ae a, 7 $2,343,697 $26,027.296 


The foregoing includes the earnings from operations of American, Red 
pom White Star, Atlantic Transport and Dominion lines, and Leyland Co., 
‘dividends from other companies. 
ote.—The British excess profits duty on earnings in excess of the aver- 
age earnings of any two of the three years —* to the war was increased 
in 1916 from 50% to 60%, and in 1917 to80%. V. 105, p. 387, 1313. 


DIRECTORS—1919: Harry Bronner, George W. Davison, Philip A. 8. 
Franklin, John M. Perry, Charles H. Sabin and Frederic W. Scott; 
183k term: Otto T. Bannard, Donald G. Geddes, John W. Platten. 

les A. Stone and Frank A. Vanderlip; (c) 1920 term; Edward C. Gren- 
feli, J. P. Morgan, Rt. Hon. Lord Pirrie, K.P., Harold A. a and 
Ch aenes Se- Chairman. Harotg 4. Sanderson; oe Franklio 
Treas.. G. Philips; arvin. N. Y. Strice My ha 
—(V. “106, p. 2464, 3563 5683: v: lor. p. 185, 909, 1095, 1484.) 

(THE) INTERNATIONAL NICKEL CO,—Incorp.inN. J. Meh. 20 1902 
In Sept. 1912 enegeoees to International Nickei Co. and Colonia) Nickel 
Co., per plan V. 95, p. 239, 682. Had previously acquired a of 


Canadian Oopper Co., with a at gp Clift, Ont.; and che Orford 
Copper Co. of Bayonne, N. J.; control Nickel Corp. k Ltd., London, and 
Societe Miniere New Caledonia, &c. V. 75, p. 1205, a A English con- 
tract and new lants in Canada; wn V. 102, p. 714 Vv. . D. 761, 2432; 
V. 104, p. a ; V. 105, p. 502; 106, p. 1581. Federal yo te 4. re- 
port, V. 107, p. 29. Wages, V. \o7 805. 


Large eaplead expenditures were made for new construction and improve- 
ments in the three years 1915 to 1917 at the mines, smelter, power plant 
and refinery in the U. 8S. and Canada, providing the additiona productive 
capacity necessary to meet the increased war demands. 

he new refinery at Port Colborne, Ontario, was placed in opera- 
tion in July 1918; it had cost to March 31 1918 $5,314.091, all paid for out 
of treasury fag. In 1917 ~~ was also spent on Copper Cliff plant 
$1,057,074. . 106, p. 2338: 107, p. 85. In April 1918 the Interna- 
tional Nickel Co. of Canada, ita, increased = authorized capital stock 
from $5,000,000 to $50,000,000. 106, p. 2348 

Canadian tax retroactive fom p Ad, 11915. See V. 104. p. 1390, 1902. 
Government price April 1918, 106, p. 1419; V. 104, p. 1148. 

STOCK .—snharehvoiders as ‘Jan. 1916 to decrease the par value of com. 
one each $100 share being exchanged for four $25 shares. V.102, p. aa 73. 

Voting Trust.—The 5-year vette trust expired Sept. 6 1917,V - 105. 
Pe 1903. 1108. V.93,p. 1468; V » Dp. 682. 

DIVs.— Dec. 1912. “i913, i914. 1915. 1916. 1917. 1918. 
Common% 10 17% &10sts. 25 23 Text. 

In 1917 paid 6% in Maret and again in June and Sept.: and in Julv. 1% 
extra to aid Red Cross gifts; Dec., 4%: 1918, Mar, June and Sept., each 4%. 

4 ey —Fiscal year 1917- 18, V. 106, Dp. 2338; 3 mos. end. June 30 


V. 107, 499. 

Mar. 31 Yrs. 1917-18. 1916-17. 1915-16. 1918-3 Mos.—1917. 
CPOEE.. o non ae $16,181,501 $16,979,608 $14,340,966 $3,890,714 $4,457,862 
| arene x$10,129,988 $13, 557, 970 $11,748, grovel. 846,365 $3,073,817 
Pref. divs.(6%) 534,756 534,756 534,756 133,689 133,689 
Com. divs-.- 7, 948,574 10, 040,304 9 hae 803 1,673, 334 2,510,076 
‘oO 


Per cent _. 
Bal., surplus. $1,646,658 $2,982,910 $1, $39,292 
Profit and loss surplus Mar. 31 1918, $7.923.763 
* After deducting $3,590,836 reserve for U. 8S. taxes. 
x Also in year 1915-16 pa.d a 10% dividend in stock out of accum. su 
OFFICERS.—Chairman of mawpe. - eGmand C. Converse; Pres., A. 
Office, 43 Exchange Place, 


ge ahr Sec. & Treas., Jam 7. —_ f 
N. Y.—(V. 106, p. 2338, "2348; V Mon p. 55, 185, 499, 609, 805) 


INTERNATIONAL PAPER. Incorporated Jan. 31 1898 and pur- 
eased. 25 of the petacingt pulp and joo mills of the U. S.; see V. 81, p. 
2623: 67, p. 428, and V. 69, p. For full description of SAI 
5 E, securities, &c., as of Sune 1918 and a, er dates, see state- 
ments to N. Y. Stock Exchange in 107, p. 1575. 67, p. 1359, and 
V. 68, p. 226. . 80, p.- oe: Dally’ output about I 800 tons: See V. 66, 

288; V. 67, p. 177; V. 69, 281. - June 1918 owned or leased over 
? 000 ,000 acres of REE lands in U. 8. and Canada. The Continental 
— Bag Co., a majority of whoss $5,000,000 stock is owned, has fac 
tory at Rumford yal, } Me. Capacity S about oe. 000 ,000 bees daily. V.70, 
p. 742; V. 69, p. 494, 90 BV. 7 p. 78 ; V. 80, p. 2624; V 

2485, p- 5 


23%) %) (6%) 


$430,052 





781.720 


lus. 


- 103. 
Prices of paper in igi7, 18, 142, 914; V. 104, p. 701, 714, 898, 
1493, os 1667; V. 106, P; 53; V. 107, p. 37, 38. Litigation, 
. 106, 194, 611, 1039, 1234, War service committee for ulp 
wid pa a industries, V. 106, p. 1629. In June 1918 the maximum Bese 
is s news print was fixed by U Pedere? Trade Commission at 3.10 
Circuit Court Judges, Second 


cts. per pound, but on Sept. 25 1918 U. 
Circuit, as arbitrators, ones the price at 3. 50 cts. from Ane. 1918. V. 
War restrictions, V. 107, p. 359, 


ing of the bonded debt; (0) an increase in the authorized pref. stock frat 
$25,000,000 to $32,500,000 solely against the convertible feature of $7.- 
500,000 of the new bonds, and (c) the discharge of the 33% % accumulated 
dividends with 744% in ‘cash, 14% in 6% cum. pref. stock and 12% in 
common stock, using for this purpose the remainder of the stock thereto- 
fore authorized. - 104, p. 1148, ree 1902. V. 105, i. on 
June 30 1918, of the authorized $20 ,000 common and $2 $25 
pref., there remained in the treasury $246,540 common and $287,620 ee 
practically all reserved for onan of the overdue dividends on the (a 
proximately) $2,000,000 pref. stock not assenting to aforesaid plan. v. 
104, p. 2121; V. 107, p. 1575. ] 
$20,000,000 First & Ref. 5% Sk. Fd. Mtge. Bonds—See V. Gt. p. 1575. 
Series A, issued to retire 6% bonds of parent and subsidia 

and Consol. Mtge. 5s, these Series A bonds (but not t 2: re. 

mainder, Series B) to be convertible from J uly 1 1919 to July 1 

1922, incl., into 6% cum. pref. stock, par for par_.__________ $7.500,000 

Less canceled through skg. fund, $163,000; in treasury, $914,- 

GOD sk Sccedcacadkutestbseutanigcecehbeedensdsannbasees 1,077,000 

Series A bonds commating Aug. 14 1918 (see V. 107, p. 1575) -$6,423,000 

es B reserved to retire Piercefield Co. 5s, due Sept. 
$338,000, and Olcott Falls — due Mar. 1 1919, $38 727,000 


Series B issued to the omnes in exchange for Consol. Mt 

5% — fund bonds sim Pilar y held or immediately issuable 

to th p company! De Ns. Oh CORSON pre ci ancvdke nae cuawnd »400,000 
Series B reserved under restrictions for extensions, &c____.__.. 8,373,000 


The $7,500,000 ‘‘A’’ bonds were used (a) to retire the following bonds, 


all or substantially pledged under the mortgage; First Consol. M. due 
Feb. 1 1918, $4,337,000; Genngl. M. Convertible 5s, oe. Jan. 1 i935. 
$1,722,000; Hudson River P. & P. Co. 6s, due Jan. 1 1918. $377,000; Rum- 


ford Falls Sulphite Co. 1st M. 6s, one July 1 1918, $332 600, and Piscata- 
uis P. & P. Co. 4s, due Aug. 1 1918, $9,000; or (b) will be used to retire 
the remaining $769, 000 1st Consols. due 1935 (V. 107, p. 700). 

An annual sinking fund 1% of the total amount of bonds at any time 
issued [plus interest on bonds so retired.}] Callable at option of comapany. 
all or in part, on any interest date at 10244 and int. 104, p. 563. 

Bonds of Controlled Cos—. Int. Where paid. $39 000 Maturity. 
Olcott Falls lst M g_...---- 5¢@M-Sx N Y, Met TrCo 389 Mch 1°19 
Plercefield Paper Ist M 5¢@M-Sz N Y, Met Tr Co 338 ‘000 Sept 1'19 
Am. Realty Co. Ist mis oose Port,Me, USD&TCo 145,000 July 1 ‘41 

int gu red pars f-_ Union Safe Deposit & Trust Co.,Portiand,Me ,trus. 
8t Maurice Lum(PentecostM) M-Sx "137.500 Sept 1°27 


, REPORT.—For 1917, in V. 106, p. 1682; 3 mos. 1918, V. 107, p. 700, 


576. 
Cal. Total Net Bond Federal Depreci- Pref. Divs. Balance, 
Year. Income. Interest. Tazes. taion. ‘aid Surplus. 


$ $ 
1917 -12,932,173 | 726,704 y2,500,000 1096. 682 (644)1,461,000 6,719,687 
1916 ~ 7,465,827 1,326,983 8,117 (344) 784,234 3,836,493 
ett - 3,121,681 847,834 1 O54. 1332 (2%) 448,134 °771/381 


918, 
a, 1,146,958 111,112 y40,000 375,000 (1%) B76. 000 245,846 
y The total tax for the year 1917 was determined to be $2,047 7,808, 
leaving of the $2,500.000 reserved therefor in 1917 an excess of $452. 192, 
to be carried to 1918 tax reserve. 
The total surplus Mar. 31 1918 was $15,698,032, after deducting stock 
and cash divs. paid & reserved for payment in settlement of def. cum. div.s 


DIRECTORS.—A. N. Burbank, se T. Dodge (Pres. and Chair. of 
Ex. nn.) Opies Mills (V. -P.), F. Jennings Games L. Fuller, 
5B . Close, 8S. Flower, Chester W. cb yman (V. -P.) Pagenstecher, 

ty H. A. Wilder, Albert H. iggin. Wm. nt Russell (V.-P.). 
» AB, is F. G. Simons. Office, 30 Broad St., N. Y.—(V. 107, p. 700, 1575. 


INTERNATIONAL SALT CO. —ORGANIZATION. —Incorporated in 
New Jersey in 1901. On Feb. 28 1918 owned (a) all of the $3,600,000 capital 
stock and $1,702,000 bonds of Retsof Mining Co., rock salt, and Retsof, 
Livingston Co., New York, which company owns $300,000 ‘stock (entire 
issue) of Avery Rock Salt ‘Mining Co., with mine at Avery Island, La. 
(this stock is in treasury of Retsof Mining Co.); (6) entire $750, me stock; 
and of Internat. Salt Co. of N. Y. (with producing plants in N. Sta 
known as Watkins, Ithaca and Cayuga), whichcompany owns $1, Y 58. 200 
of $1,500,000 Detroit so Salt Co. common oe. See statement ‘Sept. 10 


1917, V. 105, p. 1307; V. 96, p. 852, 1100; V. 96, p. — 

LATS DIVIDENDS.— 1987- 16. 1915. 1918. 1918. 
Dor GeeGe oss ae a an 14% 4% . 6% + 10 
On Jan 1918, 14% cod 4% special; Apr. and June igi a4 Oct. 1, 

4% % eac 


BONDS. —Of the 5s of 1901 ($12.900,000 auth. issue), one-sixtieth of 
amount issued to be retired cach year by sinking fund and canceled. In 
March 1019, $2,420,000 were retired as the result of the sale of the West- 
ern properties. Of the $8,931.500 bonds {emned . $4.716,100 were retired 
on or before Feb. 28 1918. 'V. 82, p. 1443: V. 90, p. 852; V. 99, p. 273. 


ae -—Year end. Feb. 28 1918. v. 106, p. 2225. 
Cos 


Int. on _ ne Bond ~, Balance, 

os. Treas. Bonds. I.8S.Co. Interest. Surplus. 

1917-18. re "Or 500 Cr$77, 287° ” $51, 873 $210,645 $622. ‘906 $219,363 

1916-17 675,000 Cr 72,142 neat? 753 215,980 364,628 134,782 

Pres., ; M. B.’ Fuller; Sec: . H. Barnard. O » ton 
Pa. N. Y. office, 2 Rector St.—(V. (Vv. 106, p. 2226.) 


INTERNATIONAL SILVER. —ORGANIZATION, 


&c.—Incorporated in 
Nov. _ under laws of 4 


. and acquired sllver-plating Kiso’hias ‘large 
VY. 67, p. 1160; also V. 68, * 330" 364. 1024; V. 76, p Iso has a la 
sterling. silver output. See V. 68, 34, rs to Pichte “of ca _ goes 
plants, &c, » p. 1160; V. 68, p. 1024, V. 71, p. 545; V. 82, 

STOCK, &o.—Com m. stock issued, $9,944, oan. of which hy h ie) 
a Jan. LR omy pret : $6,607,500, of ge ae 912 in — 
Divs. 4%) Pret aK 7K 8 ie 8 76 oss oy 1%. wK. 1 

a mwa 8 % 





106, p. 2613 106, p. 2761. 
565, 757, 866 5. 108F 1 1183, 1439, 2613. 


o! tuvigenda of 118% 
SOS ein tee cupid dive. Ot) chee due, 9 0.764. 





INDUSTRIAL STOCKS AND BONDS 


| When 
Payable 


162 [Vou. 107. 








Rate Last Dividend |Places Where Interest and 


and Maturity Dietdends are Payable 


3s 


Date | Par Amount 
sar Ra Value Peer 


Mac finery Cor or p. 
$1,000.000 


MISCELLANEOUS COMPANIES 
{For abbreviations, &c., see notes on first page] 
international Steam Pump Co—See Coon geock 1,000 rome &| 

interstate Electric Corporation—O 
Preferred stock 7% cumulative $1,500,000 
lst Lien 5 6% coll.bds.call (all only)at 102. “4 int since Mar’ i6 
Underlying bonds as of June 1918 see 
2-yr gold notes call till Sept 1 °18 at iol "Saerondber 100%. N 
Island Oil & Trans ort Costock, $30,000 j 
10-year gold debs $5,000 .000 pledged to secure ist lien notes 
Ist Lien Coll gold co $3,000,000; call 105 c*N | 
2\%-year 7% notes $1 1,500,000 call 110 | 
Jefferson & Ciearficid Coal & lron—Pref stock 5% non- cum) 
Second nod ge sinking fund drawn at 105_..Usm.sc*| j 
Indiana Cou ist M $2,500,000 auth sinking fund_..Gx! 
Jewel Tea C Jommon stock $12,000,000 
Pref stock 7% cum $4,000 000 call 125 & divs | 
Jones Broo Tea Co Inc (Grand Union Tea) —Common stk 
Pref stock 7% oom 08 110330 920 
Brock | 
} 
‘ 
{ 








Text ee 11917:1% A E Pitkin & Co, N ¥ 
oe. rey i 1918 13% Guarant Co, NY 
sd ba 


ae $100 
1918 | 500 &o 1933 smynoeoe beni NY 


i937 
8 Sept 1 1920 
8 Sept.1 1920 
A\Aug 15 °18 24/3 
DiJune i 1926 
JiJuly 1 1950 


ew York 
ap St, aie A York 


Dividends eb Gapanten 

Q— 18, et New York 
Q—JI 75 Oct 15 1g 
| Q—J (Oct 


44 % 
1 Co 918 1%| 
s& yr hlin Stee 
“— M $30, 000, 000 gs tre 5 beginning 1914__._FC ~ 9 
Kansas City Mo Uas ene M sink fund purch to 105. 
Kansas City Stock ‘¢ 4 Coo fy ype "a $2.500, 000 
stock (a & 4) 6% cum $9,000,000 auth 
Kansas Gias & Electric Con? Pref (a &d) stock cum red 115 - 
First mortgage ee aw 000) gold callable (text) _._G.xxxc* 
(Julius) Kayser & Co—Common stock $6,750,000_ -.-. _.-- 
First pref (a & d) 7 % cum $3,000,000 redeemable at 120--. 


> 
LX) 


SESSS8S 
Sas 


% 30 State St, Boston, Mass 
Checks mailed 
Guaranty Trust Co, N Y 
Guaranty Tr Co, 4 
do do 
do 


mt 
$8855 
Nd lend 
eoee5* 
0.00.00 {5 20 00 
he ND pean tet 


do 


Second pref (a & d) 7% cumulative $750,000 (see text) . -- 





i 


FER KR 


| 
I 





sheet, in V. 106, p. 1340. 

Pref. Die Balance 

(7 %)$4A22,002 sur.$258,654- 

ip) 301,430 sur. 407.078 

(7%) 422 002 def. 234.985 
H. Yeamans, Meri- 


REPORT ws pear rag Dec. 31 Api7, 7 bal. 
Jeprec. 


Geo. 
dene ‘Conn. —(V. 106, p. 927, 1039, 1340.) 


INTERSTATE ELECTRIC CORPORATION.—(See Map.)—OR™ 
GANIZATION.—Incorp. in Virginia on Jan. 28 1913 to acquire electric 
light, gas, water and ice companies in the U.S. Owns and operates utilities in 
Union City and Corry City, Pa., Great Bend and Hoisington, Kan., Tren- 
ton and Chillicothe, Mo., San Angelo, Ballinger, Winters, Palestine and 
o, Tex., also transmission lines in ‘Texas, Missouri, Kansas and Penn- 
sylvania. Compare V. 103, p. 941; V. 104, p. 2654. 
ot th ete hae —Stock auth., $1,000,000; common, in $100 shares, 
1,000,000 7% cum. pref., also in $100 shares, issued Jan. 1916; out- 
= ing common, $1, 000; pref., $963 200. First Lien 6% bonds 
authorized, $2,000,000; outstanding, $1,.259.500, $12,500 having been 
redeemed by sinking fund Jan. 1 1918. Entire bond issue limited to 
$2,000,000, secured by underlying bonds and stock in subsidiary companies. 
Redeemable as a whole but not in a on sd ge ay Dg after March 
1 1916 at 102 and interest. V. 103, 1795; 104, 
In April 1918 applied to the Virginia State Ye pwd oP an for 
mission to increase ee sue. 1 os. pref. stock from $1,000,000 to 
1,500,000 (par $100).— 106, 799. 
in 1937 a. 1918 sold $229. 200 Boe 2- <tr gold notes. Auth:, $1,000,- 
000. . 105, p. 1313, 1526; V. 106, p. 2125. 


idence —lInitial dividons, 14%: on pref. stock a 1 1916; 
since to Sept 1 1918,7% BO (1% Q-M . Common div. No. 1,1%, was 
paid July 1 1916; Jan. 917, 1%: ug., " os 

8U BSIDIARIES. oo. ontrols the entire stock in the following companies. 
whose outstanding bonds not owned by Interstate Elec. Corp., aggregating, 
Oct. 1 1918, $799,965, include: 

San Angelo (Tex.) Water, Lt. & Pow. Co. (ist 6s, due 1230. eg poe E 
Great Bend (Kan.) Water & Elec. Co. (ist 58, due 1923, $21,000) oO 
(Tex.) Water Co. (lst 6s, due 1920, $16, 000; ‘Ist cons. 6s, ie 1932, $93,- 
000. and 8% notes, due 1919, : Corry City (Pa.) Electric Light 
Co. (ist 6s, due 1920, $9,600, and 2d 4\%s, $7,300); Union City (Pa.) 
Electric Light Co. (ist M., $8,065); Palestine (Texas) Water-Works 
Co. (ist 6s, $88,000); Trenton Gas & Elec. Co. (ist 6s, extended, $36,000); 
and ist ref. 6s, due 1937, $75,000); Wayne Township Power Co., Pa., Home 
Pow. Co. (Pa.), Concord tela, 9 Pow. Co. (Pa. _ Hcheingtce (Kan. ) El. ; 
Ice Oo.; Peop "s Gas & Elec. OCo., Chillicothe, .; Ballin Elec. Lt. 

. Co.; Ballinger Ice Co.; Consumers Ice & Fuel Co.; Winters Light £ 
Power Co. and Palestine Ice Co. 

REPORT.—For cal. year 1937 shows: 

Cal. Years— 1ST Tse 916. | 
Total income---_-_$669, 2 $649 .497 | Int.on cos.6°% bds. 

Net earn.,aft.taxes 261816 261,822 | Pref. divs. (7%)-- 
Int. on underlying Common dividends 

securities not | (1% 

48,065 
5,101 


917. 
it aoe 
60,201 





owned, 


Miscellaneous- - -- $63,924 $92,179 


ear ending Oct. 31—— —Year ending Nov. 30— 
Subsidiary Cos. 1917. 1916. Increase. pei t 1916. Increase. 
Gross earnings. ...$658,575 $601 ert $57,042 $661,058 $606,487 $54, $7) 
Net after op. ex__-$275,633 $253,365 $22,268 $272,758 $254, o~ $17 ,85 
OFFICERS.—Pres., William Howard ‘Hoople; ‘Treas’, w. ae. 
Sec.. Robert W. Davidson; V.-Ps., E. Fitkin, M. B. Webster, “bene Y. 
Low and N.P. Zech. Office, 141 Woe. N. Y. City.—(V. 106, p. 1799.) 
ISLAND CREEK COAL CO.—V. 106, p. 2125; V. 107, p. 1195. 
ISLAND OIL & TRANSPORT CO.—See page 204. 
JEFFERSON & CLEARFIELD COAL & IRON CO.—ORGANIZATION. 
os. 6 Ba under the laws of Pennsylvania in May 1896. See V. 62, p. 
63, p. 115. Compare Buffalo Rochester & Pittsburgh Ry. 
STOCK.—The $1,500,000 common and $300,000 of the $1,500,000 of 5% 
non-cum. pref. stock 1s owned by the Rochester & Pittsburgh Coal & Iron 
Oo. (the common mostly pledged as security for its bonds; V. 75, p. 1357). 


DIvs.— /{ 1901. 1902 to 1906. 1906 to 1914. 1915-16. ‘17. 1918. 
Common, % 01 5% y + A Non None None —, -,-, 
Preferred, % —1897 to Aug. 1914, 5% a 38% 5 5 
BONDS.—The final $62,000 Ist M. 6s were called for payment on June oy 
1918 at 105.—V. 106, p. 2232. In day 1910 filed mtge. for $2,500,000 
covering about 16, 000 acres coal lands in sadione, County, Pa., of which 
$1,900, issued. V. 85, p. 1341; V. 91, p. 279. 
REPORT a Year ending Dec. Z1 1917, V. 106. 992; Vv, 107, 
Cal. Yr. Gro Net. zes. Pref. Diss’ 
187 ae 765. 61 $2,386,625 ogsis: 100 (5)$7 
1916 02 583 ,63 


798. 
&e. slur plus. 

75.000 $1078 780 $714,745 
9, 29,727 (5) 75,000 404, 74,692 

* Includes in 1917 an estimate of the excess profits tax due June 1918. 


JEWEL EA co., INC.—ORGANIZATION .—Inco ted in N. Y. 
on oe. ae 1916 te take over p me —— =. of the —_ -d came. Sells coffee. 
king er, soap, &c ain offices an nts in Chicago and 

a ny Loree shipping station leased in Hoboken. N. J. _ 
CAPITALIZATION .—Pref. stock auth., $4,000,000 7% cum 
100), divs. Q.-J.; / ril 1 1916 to Oct. 1 1918, 1%% quar. § Y 
ommon auth., $12 ,000 ( $100). Pref. redeemable at GaP of di- 
rectors es 1 90 days’ notice at 125 and accrued divs. Property cannot be mort- 
stock cannot be increased without consent of % in interest in 
thy cee mes pi geietenting stock, taken separately. Notes payable Dec. 31 

‘ 
REPORT .—For calendar year 1917, ie p. 1122: 


ref. (par 


$1, "532 (061 


reported 
52,388 {separatel 
275.140 J 


$1, 3. i $1, 704534 $1,464,273 


Decrease 
$11, 590. 306 $11 ae em $78,318 

ef Skiff; V.-Pres., V. W. & Treas., 
94, 719, 1122, 1130, ssi. 3013 2455, 2762; 





Sales— 
For 40 weeks ending Oct. 5 
p OST ipERs. —Pres. 
- Ross.—(V. 106 
y. 107, p. 609, 1290, 


JONES BROTHERS TEA CO.» INC.—ORGANIZATION .—Est. asa 
co-partnership in 1872. Inco nN. Y. State in 1910 as Jones Bros. Co.; 
present name adopted in 1916 ( 03. p. 2346). Ownsin Brooklyn, N. Y., 
a@ plant covering afull block NA preparing and packing tea, coffee, spices, 
baking pore. soap, &c., also does importing and jobbing business at 107 
Front St., N. Y. Controls (a) Globe Grocery Stores, Inc. “4s 
139 stores in 'Pa., N. Y., N. J. and Ohio; (6) Grand Union Tea Co. 
tailing the company’s products only), through 202 stores in 197 cities; (e) 
Anchor Pottery, Trenton, N. J. 

STOCK.—Pref. stock (see table above) offered by Merrill, Lynch & Co. 
in Dec. 1916 (V. 103, p. 2347). No bonds or mortgages without the con- 
sent of 75% of the pref. stock: the pref. is redeemable at 119 and after Jan. 1 
1920 is subject to a yearly sinking fund of 2%. Notes payable, Dec. 31 
1917,. $600,000 

DIVIDENDS.—Paid on pref. stock in full to date. Dividends of \ 
of ¥ 1%. each Fg paid on common stock Oct. 15 1917 to Oct. 15 1918. 

0, D- 

ih ~ Co.'s Sales—9 Mos. to Sept. 30. 1918 Increase. 
Grd.Un.Tea Co.& Globe Groc.Stores.$10,150.393 $8. BSS, 482 $1,.564911 

REPORT.—For year ending Dec. 31 191,7 in V. 106. 2232, showed 
Sales, $13,252,060: $130,000; ‘pre $636,146; war taxes, $57,030: reserved for 
working capital, pref. divs. (7 %), $280,000; com. ave. (17). 

100,000: sur, ay orl Pres., Harry L. Jones, Brooklyn, N. 
—(V. 106, p. 301, 719, 1234, 1799, 2125, 2232. 2653; V. 107. p. 306. 1195.) 


JONES & LAUGHLIN STEEL CO.—ORGANIZATION.—Incorp. in 
Penn. June 1902, succeeding the limited partnership of Jones & Laughlins, 
Ltd. Owns plants and property at Pittsburgh and betes age 20 miles 
from Pittsburgh; controls ore, coal and railroad properties. . 93. p. 49. 


BONDS.—tThe first 5s of 1909 ($25,000,000 of potty were issued) 
ig secured by all the 4 om A owned or hereafter acquired and further 
ty pleige of stocks of pd nt {aries owning coal on ore lands and railways. 
ck assete are always to amount to $8.000,000. while an equal 
amount — bonds are cyatending. Pinging fund sa to 1-15th of bonds 
lasued - 93. p. 49; 92, p. 1503 
OFFICERS. —Pres., B. Jones Jr.; V. “** Phe Me King: vV.-P. & Gen. 
Mer., L. Jones; Sec., Moreland; Fisher. Office, 
Pittsburgh’ Pa.—(V. 93, p. Af V. 98, p. 1897. eo3d7: v* 107, p. 506.) 


KANSAS CITY MISSOURI GAS CO.—Organized Ape ps0? in Mis- 
a2 a CO idation. Leased Nov. 16 1906 to nsas City Gas Co., 
rental to cover interest on bonds, sink. fund, taxes and dividends on stock 
(payable Q.-M.). The5% dividend ste ) Bamee Dec. 1 1910 and continued 
to June 1913. but, owing to decreased pply of gas and earnings. rental 
payments were reduced and no dividends ave been paid = reduction 
and dividends cut off. V 04 p. 1559. oy AP ws p. 1371. Can stock, 
$5,000,000. Bond, ine. rs payable @ & O. i# cy 9 Guaranty 
Trust Co. or M. & N. in London. . 65, . O77 V. 67 28. Control, 
V. 107, p. 400. Rates in 1918, v. 107 185. ee ae G James; 
Vv. -Pres., A. Hurlburt: Sec., R. Macmillan. Pv: 107, p. 185. 


KANSAS CITY STOCK YARDS CO. OF MAINEB.—ORGANIZA- 
TION .—Incorporated in Maine in Dec. 1912 and acquired per plan V. 95, 
p. 137 a76. phous J gt - of the $8,750.000 stock of the Kansas City Stock Yards 
ri, which owns about 175 acres —_—e for stockyards purposes, 
on Shich 0% 6% v dividends were paid for over 20 Stock auth.. common, 
$2,500,000; pref. (p. & d.), 5% cum. non-voting 2 $9,000,000. No —e ° 
except with the consent of 66 2-3% of the pref. stock Div. on 
Feb. 1913 to Oct. 1918,14%% quar. Oncom., 5%, paid Nov. 1 1915: Preb: 
1917 to Oct 1918,14%%. The Missouri company has outstanding $1 .334,- 
000 5% de benture bonds of 1910 due Feb. 1 1920, but callable since Feb. 
1 1915 at 102% and int. ge any, int. date; auth. issue, $2.000 000. V. 97, 
P: 890. Pres., Eugene V. R. Thayer; Sec., O. L. Waite: Treas., W. J. 
-ray, Kansas City.—(V. 105 p. 1621, 2098; V. 106, p. 504.) 
KANSAS GAS & ELECTRIC CO.—Incorp. in Dec. 1909 in W. Va. asa 
consolidation (V. 90, p. 852); also owns entire stock and bonds of Home 
ht, Heat & Power Co. of Pittsburg, Kan., &c. Owns electric gener- 
ating plant, aggregate capacity 24,155 k. a; , including new 18,000 k. w. 
Bri3 at Wichita. Gas customers, 16,553 Dec. 31 1917; electric customers 
1 126 Company buys natural gas from Wichita ~ Kansas Natural 
Gas Co.s. See full data, V. 93. p. 170, and V. 97, 113. Co. supplies 
electric light and power ‘and natural gas to Wichita’ and Pittsburgh, and 
electric light and power to Independence, Newton, Arkansas City, and 
i, cities and towns in Kansas. Population served estimated at 
8TOCK.—Common auth. $4,000,000, of Pee there is outstanding 
$3 .000.000, all owned by Am. aan ne & Lt. Co.. which see. Pref. stock, 
7% cum. red. 115, auth. $2,500,000; outstanding, $1,900.000; par, $100. 
DIVIDENDS.—Quar., 1% % on pref. stk. July 1910 to Oct. 1 1918, incl. 
BONDS (see tabie).— Redeemable in whole or in part for sk. fd. at 105 
and int. up to Dec. 31 1917, at 104 in 1918, 103 in 1919, 102 in 1920 and 101 
and int. in 1921. Reserved bonds issuable for not over 80% of cost of 
impts., &c., provided earns. are twice total interest charge on all bonds is- 
sued and to be issued. and provided that net earnings exclusive of earnings 
4 natural gas business of both Kansas Gas & Electric Co. and Home Light, 
Heat & Power Co. shal! be not leas than y A mes, Ge interest charge. 
V.92.p. 1439. In Aug. 1918 } eqptied to the ansas Commission for 
permission to issue $475,000 in bonds. = my s08. 
Charges. Surplus. 


EARNINGS.—12 Mos. to— _ Gross. 
R $608 ‘iss ag hd n12 $127.106 
502, _ 


917 8,148 124,383 
EPORT.—For calendar year foie in V. 106, 
Yi Gross. Int levees. Pf. (7%) Bal.,Sur. 
$i. 767,642 $487: 360 $275. 321 $133. 
597.882 598, seS 218,012 133 ,000 
Pres., H. P. Wright; ne H. L. McGun , M. H. Arning. 
office, 71 B'way. —(V. 106. p. 818, 1799; oY. 107, p. 506, 806.) 
KAUFMANN DEPARTMENT STORES INC.—(V¥. 106. p. 1897, 2125.) 
(JULIUS) KAYSER & CO.—ORGANIZATION.—A re-incorporation (in 
Y.) June 31 1911. “The | manufacturers of sill’ gloves in the 
world” (output between 10,000, and 11,000,000 pairs yeariy) ; also manu- 
facturing lisle and silk gloves, silk hosiery, eit, A cotton-rib underwear 
dress neta and velion.” Plante at Brookiyn, Amsterdam, Sidney, Buffalo, 
Oneonta, Bainbridge, Walton, Cherry Valley . Rockville Center, onticello, 
Coblesiciil, Hornell and Owego, N. Y., and herbrook, Que. V. 95, p. 1405; 
1568; V. 107, p. 185. Annual sinking fund canceling first pref. 
$150.000 (or optionally $200,000). Total first pref. 
000 retired to June 1918, $1,048,400. ¥. 92, p. 568; 


- or under 120, 
gomt auth. $3 





V. 105, p. 227u. 


























Nov., 1918.] INDUSTRIAL STOCKS AND BONDS 163 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest ana 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Kelly-Sprin field Tire Co—Common stock $5. SSE Be0esas! once $25) $4,907,200)16 ry "17 —F |Nov 11918 4% New Y 
Pref ‘e% cum auth $3,990,300 call 110 sf 2%--_--_-- aignaiin 100| 3,407,100 —J jOct 1 1918, % | a L 
uisions e Wheel Co—Common stock $10, 000, 000 (V" 105,.p75)| ---. 100) 10,000.000 New ew See 5 in incadens sae 
Pref stock 7% cum redeemable at 125 and dive________.. Pt 1 .000,000/7 in 1917 Q—F |Nov 191918 1%|New York 
Kennecott Cooper Corp—Stock 3.000,000 shrs no par vali _._. | None /2,787,028sh AW oS. Q—M See text New York 
Serial notes of 1917, orig. $16,000,000, paid $4,000,000 sa_| 1917 |-..-..-- aun GS eee UNE SER. BUEW. < Bis Gcsdo niches nbanis ninpharines mension 
Sineaens Pebsanank Co. at Pie ae Me red 108Colxe*r| 1905 |1,000 &c| 6.575.000 
stone Telephone Co. o a—istMe xc ’ Cc ° : 5¢ |J & JIi\July 1 1935 lumbia Trust Co, 
tern Telephone & Telegraph Co Ist Mortgage__....-.-.. 1902 1,000 250,000 5 3 & D Dee 1 1922 ec Tr Co, Camden, ND 
Kings County Electric ijene & Power—Stock $19,000, o-. tae 100) 17,162,.700|8 in 1917} Q—M |Sept 1 19182%/Checks mailed 
First mortgage gold RSE Oe Eq 1897 1,000} 2,500,000 5¢ |A & OjOct 11937 ‘Equitable Trust Co 
Pur money i 4, ee stk &c (V 76, p 47)-_Ce =ae® 1898 1,000} 5,176,000 6¢ |A & O/]Oct 11997 Central Trust Co, N Y 
Edison Elec Ill cons mtge (now Ist) $10, 006. 000 ¢g.G.xxc*| 1898 1,000} 4,275,000 4¢ WW « Jian 11939 uaranty Trust Co, N Y 
Debens conv into stock beg Mch 1 1913 _.--..--._. xxc*; 1910 | 100 &c 357 400 6 M & SjMch 1 1922 anklin Trust Co, N Y¥ 
do do SR | Sees xxc*| 1913 | 100 &c| 1,479,900 6 M & S/Mch 1 1925 do oO 
(SS) Kres >, Co (New Mich Co)—Common stk $10,000,000-_| ..-. 100) 10,000,000) See text |J & 'JiJuly ‘18 2 4%|Ohecks mailed 
Pref stock (new) 7% cum from Apr 1 ‘16 prefa & d_.....-. plies 100; 2,000,000 7 Q—J (Oct 1°1181% ql ao 
(‘Ss fe, Kress & Co—Common stock $12 f) SeeReeSaR Reeee Gin SO LEMON dnddncculacdbusun Nov : I MN ca as a 
ef stock 7% cum $5,000,000 auth.; s fd 1918 call at 125_-| ---- 100; 4,000,000/7 in 1917; Q—J |Oct 11918, 1% LawyersTitle & TreOoNY 
| 


























DIVIDENDS.—On common, April 1912 to Jan. 1913, 1% quar.; A ril 
1913 to Oct. 1916, 14% % quar.; Jan. 1917, 14% and 1% extra: April, uly 
and Oct. 1917, 1% Ye Jan. 1918, 2% and 1% extra; April, July and Oct., 

‘o* Dp. 


REPORT. $8. Fes ialinedie Aug. 31 1917, V. 105, p. 2270; 8 mos. to 





Aug. 31 1916. 
Year 1916-17. 8 Mos. 1916. 
Profits etter CO 66 das ccceabe $1,996,197 $1,467 657 
Federal income and excess profit taxes_._...--- ae ees 
Redemption of preferred stock...........-.-- 150,000 100,000 
Miscellaneous deductions 39.29 20.80 
iene PECTETTOR. GIVIECNGS.. 6c cco scccwccccccce (7)141,394 (4 2-3)104.606 
Second preferred dividends............-.---- (7)48,650 (4 2-3) 32 433 
RE Oe eS a eS ee (7 49450 ,000 (3)189,000 
OE, DE 5 ican cakchadanduheauea $901,854 $1,029.810 


OFFICE RS.—Pres., Julius Kayser; V.-P., and Treas., Edwin 8S. Bayer: 
V.-P. and Gen. Mer., W. A. Shakman; Sec. and Asst. Treas., L. Lewinsohn; 
Comp., C. M. Hemion. Office, 45 E. 17th St.. N. ¥Y.—(V. 104, p. 867; 
V. 105, p. 2270, 2277; V. 106, p. 401; V. 107, p. 185.) 


KELLY-SPRINGFIELD MOTOR TRUCK CO.—(V. 106, p. 4823.) 


og Y-SPRINGFIELD TIRE CO —0Or anization.—Incorporated in 
N. J. April 15 1899 as Consolidated Rubber Tire Co.; name changed Jan. 2 
1914. In Mar. 1917 purchased for cash the Northland Rubber Co. of Buf- 
falo.—V. 104, p. 955. Manufactures automobile, motor truck and car- 
riage tires at Akron and Wooster, Ohio. and Buffalo, N. Y. Concentration 
of works at Cumberland, Md., will cost about $4.500.000. V. 105, p. 293. 


STOCK.—On Nov. 30 1915 the par value of the common shares was 
changed from $100 to $25 by increasing the number of shares fourfold. Of 
the total of $4.997.200 common there had been listed on the N. Y. Stock 
Exchange on March 22 1918, $4,906.000 of $25 par, the remainder being 
still va ag se | in $100 certificates. V. 191, p. 2075. First pref. has a 
2% sinking fund which to May 1918 had retired and canceled $351. 100 of 
the $3.758.200 first pref. theretofore issued. The auth. issue also being 
reduced to $3,990,300. V. 106, p. 1130. Final $123,000 4% debenture 
income were called for ment and redeemed Aprii 1 1917. All the 
$907 .200 2d pref. having tay converted into common and canceled, the 
right to issue 2d pref. shares surrendered in March 1918. V. 106, p. 1030, 


CASH DIVS. [{ ’99. 00. 1914. 1915. 1916. 1917 to Nov’'l8& 

Com. stock_- A scdeaaian 7% 15 16 (4%Q- ) 

$2 ist pref_- 3 66 Apr. 1914 to Oct "18, 6% p.a. (134 % Q.-J 
7% 2d pref__- -- «-- From July ‘14 to July 16. 7% p-a. since retired 


EARNINGS.—In the record year 1917 sales aggregated $14,000,000 and 
Ady before war taxes $2,700.000. Allowing for preferred dividend 
210,000 and war tax about $435,000, left $2,000,000 for the common, or 
slightly more than $10 a share. After war taxes and dividends on both 
issues, more than $1,000,000 was carried to surplus, bringing total surplus 
to $5.705 600. On business in sight the comapeny in Jan. 1918 was sai 
pe practically assured of a business of $18,000,000 in the current year. 
e three plants at capacity turn out In excess of 2.200 pneumatic tires 
aatiy. V. 106. p. 302. Notes payable (Dec. 31 1917), $600,000. 


REPORT.—Report for fiscal year ending Dec. 31 1917, V. 106, 1123: 


Calendar ty Total Net Int.,Sk. Pre aves Common ° Bhiance. 
Years— Earni Income. Fund, &c. iv Dio etrwe 
pe ee $4,323, 55 $2.648.913 $75. 164 $213.078 $785. 152 $1.5 5-530 

EE ata 3.464.459 2.117.314 96.764 215.932 735.316 1'060'3 
The total our lus Dec. 31 1917 was $5.705,633, after adding $o48297 
return from &c., stock retired, and $589,659 Oumberland pei addi- 


tidons, and at EY ae $162. 012 bonus reserves, &c. 
OFFICERS.—Van H. Cartmell. Pres.: Stephen Peabody ; 
Delapierre, Treas., and ¥. A. Seaman, Sec.—(V. 106, Dp. 130. 25635. 


KELSEY WHEA Co., INC.—ORGANIZATION.—Incorporated in 
NW. Y. on Aug. 23 1916, and took over as of Dec 31 1915 gs entire assets 


and business of Kelsey Wheel Co. of Mich. and Horters B Mf os. Se ay _. 
as going concerns, and the capital stock of Kelse . of 
Canada and of the Kelsey Wheel Co. of Tenn. a... one of, be ia. est 


automobile wheel plants in the world. V. 103, p. 411, 848; V. 105. p. 75. 


STOCK. —Au and issued, $10,000,000 com. and $3,000, 000 (par $160) 

7% cum. Pref. is redeemabie, all or part, at any time on 90 days 

notice, at 155 25 and divs. No mortgage or funded debt. See stock ps A sg 
103, p. 411. Div. on pref. Nov. 1 1916 to Nov. 1918, 7% per annum 


Gin quar.). 

PORT .—For cal. year 19171 n V. 106. p. 1459, ine su b.cos., showed 

res. 

Cal. Net Total Net Misco” P Prd. vee. frgfvres Beiawes. 

Years’ Sales. lus. 

1917-81}. 321 356 eee 23 864 3397. $69 $305,000 7eyszi0n 000 85x 255 
wie. 8.178.921 1,1 07 .602 [ ¥ (emacs qd 2,500 654.420 

, John Kelsey. ey’ 105, p. 75. 2547; V. 106, p. 504, 1234.1 459.) 


KENNECO: rT Corres CPREOR ATION. —ORGANIZATION.— 

pril 29 1915 in N. Y. with 720,000 shares without par value. 

and ibok ‘ore the Bott. and Beatson properties in Alaska. V. 100, 

“000-000 Fo ae em. vor = uring Cv. 101 etal 1717, “TB11, 1889. 2078): 

or t 

a) The stock oan convertible ode of the Braden Oo yay . 
mines in Chili); (6) 404,504 shares of the capita! stock of the Utah , 

: (6) All stock and ‘ponds of Copper River RR. in Alaska (V. 102. 

. 1889), and 13,000 shares of the capital stock of the Alaska 8S. Co. (d) 

o retire the $10,000,000 6% 10-year convertible bonds of the Kennecott 

voneee Cor woes. See full statement to N. uf Stock Exchange in 


102, p. Co.'s status in Nov. 1917, V. 105, p. 2002. 
vas Dec. 31 lor7 owned (6) $12 $12 338. Abs out of a total issue of $12,953,530 
Co. The last-named company in Feb 


stock of Braden ~~. 
1916 sold $15,000. 000 irst Coll, was 6% sipsing fund gold bonds. V. 102 
p. 524,714. See caption of Braden Copper Mines Co. (b) $2,385,413 out 
HG $4.500.000 stock of Alsaka SS. Co. (c) Entire $4,817,400 stock and $23,- 
020.000 first mtge. 58 of Cop River & N. W. Ry  (d) $4,345,040 
stock of Utah Copper Co. To May 1918 had purchased $1,805,000 addi- 
tional amares @ of “Utah an Conan Co. “Raking apes $6.150.040 in all, out of 
.244 
sit. ily 19 3 Prewient Birch coved a majori of the 2.500.000 
shares of stock (of no par value) of Mother Lode Coalition oe Co 
in consideration of an agreement to previde not to exceed 000.000 
eash, $550,000 for the immediate redemption of the $500.000 af. of the 
Mother Lode apres Co. and the remainder for Saas, wee working capital 
and necessa provements. A 1-400 soak tunnel! is 1 ea eT 
the Mother Lode with the Bonanza Mine. - 106, p. V. 107, p. 40 





The Mother Lode property in Alaska adjoins the B i 
reported, will exchange the $5.230,000 ed atstanding and ‘$262,400. 


convertible 6% gold bonds for the securities of a new company, allied witia 


or controlled 


DIVIDENDS.—An initial sms of Bsn 
1916, payable March 31. V. - 526; June 1916 to ry 1917, $1 56 
quar. ($6 yearly); Dec. 1917 7B, eke “1918, 
been one-half capital distributions. In July Stott. paid a Hed, Cross div. ef 


lay March 1917 financed the purchase of the 200,000 a of Utah Cop- 
$4 ,000,00 


20_ cts 


per stock with 


outstanding and $254,500 


y the Kennecott. V. 106, p. 1904. 


share was declared in Feb. 
Late dividends have 


from treasury cash and $16.000,000 6% notes 


which were due $4, 000.000 semi-annually Restnains oot. 3) 21 1917, leavin 


only $4,000,000 in Oct. 1918, due March 21 1919 
p; 1621." V. 104, p. i148. Total unissued stock Dec. 81 1917, 


a3 ‘9 
Output (Ibs 


do Braden Mines____63.346 


p. 1196. ° 


1917—Cal. Years—1916 1918-9 Mos.Se ptt 
* Be ye 80,553,400 108,372.785 46,750,000 59.2 


6.000 44,638,000 585,720,000 46, 954, 


REPORT.—For year ending Dec. 31 1917 (V. 106, p. 2120), showed: 


Earnings. _ Gross uM Net Interest & Deprec., Divs. (See Balance, 
Cal. Earnings. Income. Tazes. c. “*x’’ below). Surplus. 


Tre 


Yea $ $ $ 
1917._--.16,026.105 19,283,481 1 1. 579 oAs. 427 15,885,721 1,233.754 


1916_-_--.28, 


x Includes in 1 


752, ry 28 552,607 985 2 34, 


909 15,320,283 12/341,431 


$3 70 fem Rf.. ($10,311,665), and $2 as * capital 


distributions” ‘$5. by4 .056), the latter provided out of depletion account. 


wr —Chairman, W. C. Potter; Pres: 40 Birch; V.-P., 
P. Hamilton; Sec., Carl T. Ulrich; Treas., E 
pg 120 Broadway. 


DIRECTORS.—Stephen Birch, Samuel J. Clarke, O. a Ulrich, H. F. 


Guggenheim, E. A. Guggenheim, 


‘gs. Pegram. New York 


m. Pierson Hamilton, H % . P Havemeyer 


Seward Prosser and W. C. Potter, N. Y.—(V. 107, p. 1104, 1196, 1484.) 


KEYSTO 


NE TELEPHONE CO. PHILAD 


ELPHIA.—See page 204. 


KINGS COUNTY ELECTRIC LIGHT & , Power. —Acquired tn 1898. 
po Es in V. 67, p. 482, the entire $5,000,000 stock of the Edison Elec. Il- 


nating of Brooklyn, oe uniting is 
ing business in Brooklyn, N. Y. See V. 69. p. 
$0. p. 2216. 


900 Edison stock in trust, by a 2 
now owned or hereafter acquired and 


ractically all a electric-light- 


177, 957; 70, p. 483: V. 


In Dec. 1916 aasicen modified order of ip ‘8. Commission 
ceducing the antes om ed, effective Jan. 1 1917, to a total estimases at 
$675. yearl 103, p. 2433, 1596. In May 1918 we oe ng to 
merge the Ed. lec. vit Co. Nothing done te O 

fhe $5,176,000 purchase mares & bonds are sec 


yy lien 1000, 


ct. 1918. 2348. 
ured by PRED . ol P5. UUU,- 
the Kings County plant as 
000 cash guaranty fund te 


be invested tn securities approved by the BE ae, see V. 67, p. 482, 1309. 


As to Edison Co's con. mtge., see V. 67, p. 482, 


The stock 
tible 6% bo 
Mar 11 


916 and until Mar. 1 1925. V. 95. D. 


842: V. 71, p. 493. 868. 


holdere on Nov. 26 1912 auth. an Issue of $5 800.060 conver- 
nds, of which $2,500,000, convertible into stock at 


par after 
1685; V. 96, p. 1427. V. 103, 


1510. Shareholders of reooed Jan. 9 1917 were permit to subscribe 
Hes par for remainin As 500,000 6% co convertible debenture bonds of 1913. 
nM 


V. 103, p. 2433; V. 1707. 


authority to 


issue s10 ,000 additional 


V. 106, p. 1904 
DIVS.—June 1900 to Mar. 1903, 14% quar.; sinee to Sept. 1918, 2% que 
—For year 1917, see V. Biondi 919 gna s end page 0, 706. 


REPORT. 
Calendar 


ores al iN et ro 


yay application was pending for 
nds on account of additions, &e. 


a&e.. “a Balance, 
Sur 1 


i. Of 464 952819347 
sg ee $3. ‘308 12 $2. 809 3-072 $20, etry re 469,952%1,334.716 $44,136 


Fixed. &c., 

chaste plan 
N. 

Ber. -E.A. 


resge Co. 


directly or throug 


199 3.190.758 20.269 1,401 
"038, 115 2,431,285 20.269 921 


.650 1,202,564 566,376 
462 1,072,270 417,284 


charges in 1917 include int. on funded Me $711,242: ‘int. 
on unfunded debt, me 200; reserved for contingencies, 3596, 704; profit- 


$90.806 
V.-P., J. O. Brady; V.-P 


W.F. Wellat 


Brady . & Gen. Mer 
Bailey: viv "H. P. Erwin: Office, S80 "Pearl ‘Bt., Brooklyn, 
N. Y.—(V. 106, p. 611, 706, 919, 932, 1227, 1904, 2348.) 


(Ss. S.) KRESGE CO.—ORGANIZATION.—In March 1916 in 
rated in Michigan to succeed, plan V. 10 


incorporated in De eware April 1 


) - 1555, 1717 the 83. 8s. 
oF and operating (either 


subsidiary corporations, all of whose stocks are owned) 


164 retail 5. 10 & 15-cent stores in Chicago, Detroit, St. Louis, Greater New 
phagg? Me ee Pittsburgh, Boston and oth 


east of St. Joseph, Mo. V. 94, p. 


er cities, north of Washing- 
1319; V. 104, p- 366. e 


a AS debt Feb. 1918; purchase money mortgage, $310. 000. 
CAPITAL STOCK.—Authorized and issued (see table above) as stated 


in V. 101, p. 


1555; V. 102, p. 349, 715, 804. I 


n March 1917 voted to in- 


crease in par value of the shares of common and pref. eoacse from $10 per 


share to $100. 


104, p. 1049. Both stocks were listed 


Exchange in May 1918. sa + panied (Dec. 31 1917), $310,000. 


st Mi Ags h rr —On new 1%% 
oe Bane (14%), July 11 16 to Jan. 19 3. 4% yearly; July, 24% 8. a. 


ORT. 


1918" 106, p 


(Q.-J.). On new commom; 


ear ont. Dec. 31 1917 im V. 106, p. 922. 3 mos. ef 





3 Mos. end. —————Years ending Dec. 31 

a N D 31 Mar. i ’18. 1917. 1916. 1915 
iets, Wile - Sia re a 

Soles, a a ae $7. 156. 052 $30. 090. 409 $26. 396, rsa $20, 482 301 
a 

Preferred dividends. .(1%% 35000 (73140,000 +5703:000 (73128 000 

Common dividends... (1 6): 00,000 (4)400,000 (33300: 000 (3)300,006 
Baance, surplus_.... $362.870 $1.320.988 $1,404,126 $867 .220 
* After deducting $500,000 war excess prefits and incom] taxes for 

cB ht Monine to Aug. 31 

Sales (V. 107. 1104) EER maar ony. 665 $17, 803 "365 


) 
Office, Detroit, Mich.—(V. 106, p. 2455, 2563; . 107, p. 185. 700, 1104. 


“7s. H.) KRESS & CO.—ORGANIZATION .—Incorporated in x. x. a. 
dogs iA a enagt aeadeoe Banaras tr i rai gpg 

0 ap ress 
137 Tetall stores and 7 mai) order. V. 102, p. 2080, 2345; 03D. 64. 


Full official) 


statement on listing ef stocks & 


May 1917 in V. 104, p. 2142. 


N. Y. Stock 
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{[Vou. 107. 








MISCELLANEOUS COS.—CAPITALIZATION 
(For abbreviations, &c., see notes on first page} 


Amount 


Outstanding 


When Places Where Interest and 
Payable | Las and Maturity Dividends are Payable 





taf Beije Iron Werks Common stock $10, 
referred stock (a e CY 8% cum $10,000, 
Fine & Ref M $7,500,000 call 105 
Lackawanna Steel—Common stock $60,000,000 Suthorined _- 
First mortgage gold redeemabie convertible (text) __F.xc* 
lst rg A nf = pes .200 g red 105 aft Mch '15 conv_Un.xc* 
Lack I 1 Co ist M assumed in 1917 by Bethlehe 
iowortn, Gorton. Oo ist M $2,000,000 g $100,000 due ylyUPi 
Ellsworth coll pur mon s fd 5s guar (part duein 1927)__F.3) 1907 
Car trusts due $62,000 s-a M & 815 Pl (all only) J02---1 
uaciede Gas Light—Common stock, $37,500,000 au 
Preferred stock, 5% cum, $2,500, 000 
First mortgage gold Ce.x 
Refunding and extension M $20,000,000 ¢ Baand MSinxe* 
Debentures gold red text SStxc* 
new mortgage—see test 
Lake Superior Corporation—Stock 
First and collateral trust jaartenge ous. 
inegune _mertenee $3,000,000 
Ss, &C., 0 Control 
Alg Steel ist & Ref M $30,000, 1000 & gu sf red 105 - «Uom. c* 
Oanneliton Coal & Coke Ist M int gu sk fd 5c per ton ---- 
Algoma C & , ty Bay = these cos. under ‘ PRRs.” 
Algoma East R 








$9,915,400 


Quar Sept 30 18 3% Checks mailed 
o eAb S00 


Q—M oy - "18 2%|Checks mailed 
D Dee 1 1940 N Y, Phila, Bost, Chic 

29 Sept ey "18, 144|Checks mailed 
O\Apr 1 1923 Farmers’ L & Tr Co, N Y 
S\Meh i 1950 Union Trust Co, N ¥ 


N\iMay 1°19 to '25/|Pitts Union Trust Co 

J Jan 1 1922 & 27|Farmers’ L & Tr Co, N ¥ 
$15 Mar’19-Mar’26|Commercial Tr — + 
M Sept 16 18, 3% { "Fork, ‘and. Se New 


RROR COO 
— 
ss 





BME POS 


P ee ge ae 


Q 


—e 
NN 
a 


York, and St Louis 
Union Bank St Louis 


t Louis Un Bank, & NY 


o 
wel & 





Rrmoor 


10,009,000 
000 


3p 


A\Feb 1 1919 


40,000,000 
5,294,000 5 g & DJune 
3,000,000) Up to5%| Oct 1 


15,491 .900 5¢ A & 
377,000 5 J & 


1944 
(Oct i 1924 


OlApr 1 1962 
J July 1 1950 


Bank of Mont, N 
% paid Oct 1 i918’ 


ee text 
Fidelity Trust Co, Phila 








| 
‘ 








STOCK.—Pref., auth., 
100). Common stock, 
erred will have no a By 


305 :003-900 ($4,000 ,000 issued) 7% cum. (par 
000,000 authorized (par $100). The pre- 
ower unless and until two quarterly dividends 
are in default. May be eemed, all or part, at any time at upon 90 days" 
notice at 125 and divs. Annual sinking fund to retire pref to begin in 
1918, 3% of largest angnunt mone. No moray, possible om consent 
of 75% Of each class of stock. ay D. 104, p. 214 

Dividends. referred, 1% quarterly Oct. 1916 oi ect. 1.1918. 
Gu Gomes ode, hee Lend Mot 1 101k eh el. ¥. 108. 5. 2258. 
SALES (for 9 months end. Sept.30) 1918 1917 
Sales $13,896 004 $11,220,351 
REPORT.—For years end. Dec. Pt it 2917. v. 10s. iB. 1883. 


Cal. Year 
17 $17,633.100 “sl. 145. 461 i %)$280 ,000 
15,059,683 54.084 (334 %) 140,000 


15 
* After provid for 1917 Federal excess profits and income taxes 
Stores operated Dec. 31 1917, 144, against 130 as of Dec. 31 1916. 


gry .-—Pres., S. H. Kress, N. Y.—(V. 107, p. 610, 1104, 1484.) 


BELLE IRON WORKS.—ORGANIZATION.—Incorp. in West 
Vitginis in 1875 (business founded in 1852) and manufactures pig ‘iron, steel 
bs, billets, plates, sheets, tubes and other finished steel products. ‘Main 
t at Steu nvilie, O., 126 acres. Also owns 590 acres of land on the 
West Virginia side of pte Ohio River, opposite Steubenville, on which a 
by-product coke pos of 94 ovens was placed in operation 
OCK.—The $10,000,000 pref. stork was distributed dn Oct. 1912 asa 
100% dividend on common stock. V. 94, p. 1569, 1768; V. 95, p. 1042. 


DIVS. SINCE 1912— aps. apes. apis. i916. oy - 1918. 


‘oO 292 1Oes 
On preferred, regular .. % 8 t 4 8 3 
do on accumulations pe is perd in 1916) 5 AA 3.2083 
In 1918, March, June and Sept., 1% and 2% ex Vv. 105 

Pe ty —Of the auth. $7,500,000 First & Ref. Mtge. bonds bn a first 
ten). $3. $3,500,000 have been issued, but in ge eh $10,000, 000 of these 
poles and canceled and $23,0 had been urchased 
were +E intreasury. Sinki fund, janing pele. will rel at least 

2-3% of new issue before maturity. V - 102, p. 607. 


REPORT.—For year Dec. 31 1917 rt a oo: - 1687, epee: 
Profits for year $13,687,214 $5,967.919 $1,027,734 
145,654 209,166 99,860 


$2675 653 


Bal., Sur. 
$1,185,461 
i 214,092 


$378,913 
Interest on bonds 105,668 
Invent., reserve, ee 3 1,200,000 1, 
Disc. & prem on bds., &c 5,330 
Depreciation 
For war taxes, 
Pref. divs. (cash) 
Commor: divs. (cash) .(12)1,189,848 


Balance, sur. or def_sur$4, 41s. 848 s 


89,302 
Bo sT03. '232(13) 1,289,002 é (7)694.078 


(1) 99,154 44)49,577 


. M00. gfe ores}: 258 def$470,410 
— oS. and loss, surplus, Dec. 


9.520 
Kirk; V.-P., H. D. Westfall 1, ost , re V.-P. & 
ea “D. Burt. Office, Wheeling, W. Va mo er acento. o.— 
(V. 105, p. Sia" 2277; V. 106. p. 713, 1130, 1687, 2348.) 


LACKAWANNA STEEL CO.—ORGANIZATION Incorporated in 
New York on Feb. 15 1 1902. RS eater (sec V.77, p. 34: V. 74, p. 1142; 
V. 76, p. 161, 437; V. 80, p 668; V. p. 393, 510, 689 
application to list, V. 90, 985) are: (1) Pint Situated at Lackawanna 
near Buffalo, N. Y., to AF .. £.. plate and al! classes of structural stee! 

and other materials, in addition to steel rails and billets, having at last ad- 
vices a capacity of 1,275,006 tons of finished product p. a.; (2) ore properties 
in Minnesota, Michigan, Wisconsin and New Y Ork, stated to have 50,000 ,UUO 
tons of ore in sight; (3) 31,500 acres of bituminous coal lands (coal rights 
Biel fee) in Pennsylvania. Lebanon property was sold to Bethlehem 

1 Co. on Feb. 1 1917, the Lackawanna Iron & Steel Co. bonds, $1,775,- 
assumed by that company. V. 106, 1139, 1140, 1691. In 
90. O6 8 seat red Sleworth Coal Co., iy Cvning over 16,000 acres of coal land. 
iP: 1593; V. 84, p. 269, $93; - 100, Bs 815. Government price fixing 
- ane see V. oe" p. 1313; op 3 
OK.—Of the +900. 500. 600° ° LL stock authorized, $15. - 
000. 00. is reserved to retire convertible bonds. V. 76. p. 869- 
ferred stock authorized in Feb. 1910 (for conversion of debentures ZZ. 
redeemed), Ri 000,000; none outstanding Jan. 18. 
DIV DS.—First dividend on common, 1%, paid Jan. 31 1913. 
In Bent: Bit all flossing debt having been paid, includin ing the $10,000,000 
vid oa 





old notes of 1915, a dividend of 6% on aa ‘stock yas tocar’ 
pa” quar , beginning Sept. 30 1916. 96, 206; 103, 
Dec. 1916 14% ond an extra 38% were © Data Pi917, Mar ay 
1% % and 24%% extra; Sept., 144%; Dec., 144% and 334% extra. 


%; June, 1 % and 2% % ire. Sept., 1 06, 2233. 
i03. 2 oa % 0 eo p %% PD. 


NDS -— rhe Ist mtge. 5s of 1903 are gynverinie | inte Me 8 for $. 
at Molders option up to April 11915. V.77, p. 34; V 
The stockholders on Feb. 15 1910 authorized, per SG, a $: $0 
985, a mortgage to secure $35,000,000 40-year first consol. sates, 
bonds, of which $15,000,000 were reserved to take up the first mtge. bonds 
due 1923 and $10, 600,000 for additional property and improvements. 
The $10,000,000 first consol. M. series A bonds issued were made convertible 
into common stock at par between Mar. 1 1912 and Mar. 1 1922. 
The Elisworth Oollieries Co. $6.000,000 s. f. purchase money bonds are 
600, ar. bas and int., by the Lackawanna Steel Co.; outstanding, $2,850- 
84. p- 8 . go. 104, p. 168. Car trusts of 1917 cover 1,400 


steel 
In {917 on woke purchased (a) $3,436,000 of its Ist Mtge. 5% Con- 
we me gold bonds, due 1923, making, with previous purchases, a total of 
face value owned.» Of these bonds, $3,250,000 were “anne 
, 1917; $230,000 of the balance having been placed in escrow with a 
trustee in connection with the sale of the Lebanon properties to Bethlehem. 
® ,000,500 First Consol. Mtge. bonds, series A converses of 
,000,000 face value were canceled in Dec.’ 10 1%. 2,000 
bonds, of mere’, componres were rodeqmeed ond consnc’. aod vin aida 
J was rus’ or & tion ear 
of » further as depos 4 
EARNINGS.—For 9 mos. end. Sept. 30 1918, 107, 484: 
Net, Before Bd. Int. & Apvro- ‘az Reserve } ‘Un illed Ord. 
ine — Royalties. preaeens. pt en Surplus. arch 31. 
“4 
1918.20,744,402 830,151 1,672,874 11, 


s 250,000 3.001.377 251.406 5. 6 
1917.22,826,995 1,088,012 1,721,971 7,267,792 12,749,220 791,962 g. 





RE PORT.— Year 1917, V. 106, p. 1120, 1138 (incl. sub. cos.) 
1917. 1916. 1 


915. 1914. 

Unfilled orders at end of 

year (gross tons) 1,526 811, 136 
Gross sales & earnings..$77. 436. 241 $53,970,83 
Net earnings $29.833,917 $16,090,858 
Reserve for war taxes.. 10,040,000 
Sink. und on bonds and 

exhaust. of minerals. 
Deprec. & accr. renew... 
Int. Lack. St. bds.&debs. 
Int. bonds of sub. cos... 
Rentals and royalties_-_- 543 
Divs. on com stock (9%) _ 3, 15s. 777x 3, is2. 338 


Balance, sur. or def_sr$12,948,199 eee 065. 897 ees 409,020 df$1,652 445 
x Total dividends paid in year 1917, 12% $4.2 685), but 3% included 
in amount charged against 1916 a he + 706. p. 1139, 605. 
OFFICERS.—Pres., E. A. 8. Clarke; Se , Moses Taylor; V.-P. &Gen, 
aes Charles H. McCullough Jr.; Asst. to Pres., Arthur J. Singer: Treas.. 
J.P. Higginson; Sec., F. F. Graham; dy L. W. Hesselman Frincipa) 
office and works, Lackawanna, N. Y. New York office. 2 Rector 
DEneOrons- —J. J. Albright, OC. Ledyard Blair, E. é- 
. Guinness, Adrian Iselin, Geo: W. Burleigh, Ogden L * ring. John 
J. pete’. Beekman Winthro ae we lor, Cornelius Vanderbilt, 
Oo. H. McOullough Jr., Edwin 8. Dalton pat John H. Ham- 
mond.—(V. 106, D. 1138, 1228, 1581, 1001: By 107, p. 185, ») 


LACLEDE GAS LIGHT. pir neers tec gep sre ea in 1857 
and in 1 secured control of all the other gas companies in St. Louis. 
po caee perpetual franchises. In June 1909 the $7,400, G00 ¢ common 
stock | by the North A a. Co. "~ one to a syndicate. - 88, p. 
1563; V. 76, p. 545, 922; V. SP; 1273; ee . Price as gas was 
Ls in Ju y 1916 to 75c. per 000 cu. %. = the gop quantity; 55c. 

per 1,000 cu. ft. for the secondary in Oct. 19 and 45c 000 cu. ft. for 
Pal in’ excess of these Or pi 918 sought "permission for 25% 
increase in rates. V. isso, 103, p. 324, 2433; 92, p. 265. 
V. 107, p. 185, 619. in’ (stu1s built eee, y-product ao oven plant. 
Vv. 102, . 797. In October 1918 contracted to build a shell a at St. 
Lome © to on $3,830,300, for the production of 155 m.m. shells. - 107, 
p 
STOCK, &c.—The shareholders voted Sept. 10 1918 to authorize: 
(1) An increase of the [authorized] common stock from 175,000 shares of 
$100 A. ($10,700,000 eetonding) to $37, £00; 000 (the 5% cum pref. 

remainin rg nang at 25,000 shares). (2.) An increase in the yan 
Bonded debt fro 000 to an amount not in excess of the capital 


812,680 160,160 
6 $27. 503, 935 $16,281,639 
$5.977.470 $1,581,379 





, oe 


m $20,000, 
stock, as from time to time authorized, by the issue of bonds secured by 
a@ new mortgage. V. 107, p. 295, 1104. 


LATE DIvs.— *00-'04. "05-’08. "09. °10.°11. °12-'16. 1917. 
4 y'ly. 5 y'ly. 6 6 ; 7 
sh coves asia Nabe alan mptari ane 10stk 

BONDS.—See application to Stock Exchange in V. 49, 

Of the Refunding and Extension 5s of 1904 ($20,000, 00U oa issue; 
Rankers Trust cS Co. of af and Mississippi Vatley Trust Co. of St. Louis, 
Grustese . $10,000 Gp a reserved oo refund te outstanding ist M. bonds 

due 1919. See V. 78. 4273. 1395: 79. 1644: V. 80. p. 470: V. 83, 
p. 1169; V. 91, p. 1331: V. 92, pD. 660; % 93. 'p. 1195. See also “‘Stock.’’ 


DEBENTURES.—The 5-year 5% debentures ($5. 000, oe authorized 
and issued) are now redeemable on any int. day at 1 - No additional 
debentures can be created or additional mortgage placed without discharging 
pe, debentures. V. 98, p. 158, 765; V. 101, 1473; V. 104, p. 456; 

Year end. Mar. ro 191s: 


107, p. 295. 
R PORT .—For cal. your 917, V.106, p. 812. 
Year— Gross. Yauter, y F (5% ). Com(7% ). 
1917-18_..$4,894,868 $2, 501, 712 $1,222,500 $125,000 $749,000 $405. 213 
34, one rth $2. 247, 715 el. 204,534 $125,000 $749,000 $169,181 
486.695 162,500 125,000 749,000 450.195 
on in Jan. a 1917 aid ai0% wt 070" ‘000) from total wee on com. shares. 
= an; . & Treas., W. H. Whitton.—(¥. 106, p. 
504. Tid . Osa, 1348, . 107, = 185, 295, 806, "1104, 1484.) 


LAKE SUPERIOR, LORPORATION (THE; .—ORGA!) NIZA TION .—In- 
ores vBA N fay 19 1904 as successor, per plan V.77, 9.12 f 
V. 78, p. 509 vot Consol. Lake Superior Co. C ontrols ‘Aleoma, Stee! 
Corp., Tite Ste. Marie, Canada, and affiliated companies. V. 107 
902, Compare V. 103, p. 2075; v.32. p. 771. Status in 1916, V. io’: 
» The pla its include: Open-hearth steel works and rail mill; 4 blast furnaces 
of about 950 tons daily capacity; 8 50-ton open-hearth furnaces and 3 75-ton 
furnaces with a 300-ton mixer and a du mek plant consisting of one 150-ton 
mixer, all representing a capacity tons ingots per month; 
Magpie iron ore mine; 579 miles Yor fe. ore, freight and passenger 
steamships; machine sho forge, iron and brass foundry, ear building 
shops, water-works and electric-Ii ht plant. See also A 79, B- 1026; 7 ty 

p. $74: . 83, p. 1096; V. 88, p. 4; V. 90, p. 1105; V. 93, 1195; 

e 3 4 8. of Va. coal AA ath at in xt 
oe a 25 new coke ovens were being completed in May 1918, 
making 135 in all. 

In yen. 1909 the Fleming syndicate acquired contro! and atertook ex- 
tensive improvements. (See V. 87, p. 938; V. 88, p. 234, 1065; V. 89. p. 916) 

The stockholders May 6 1910 approved a ‘plan (V. 90, p. 1105, 1299) for 
Gnancing the ory of the Algoma Central & Hudson Bag Ry., then 90 

$16.0 to’a connection with the Canadian Northern Ry.; under 
the ytd ‘a 080.000 50-year 5% 1st mtg. redeemable gold bonds have been 
issued at $ 0-000 per mile. guar. by the Lake Superior Corporation, and 

000.000 so the $10,000,000 ist mtge. & collateral trust 5s issued by th 
atter were canceled, reducing the amount outstanding to $7,000,000. 
interest due Dec. 1 1914 on the bonds of the Algoma tral & 

Bay Ry. Co. was defaulted, and in 1916-17 a plan of reorganization for the 
railways was consummated. oe, the railway caption and V. 102, p. 885, 
1058; 103, p. 2076; V. 105. 75. 

e Su uperior Coal Co. and Kannelton Coal & Coke Co. own extensive 
properties in West Va. See V. 96, p. 1493; V. 101, p. 921; V. 107, p. 903. 

BUN D3S.—As to ist mortgage and coll. trust 5s of ivue (reduced to $7, 

000,000, and further reduced to $5,294,000), see Gonsolidated Lake bigs 

AL eB sre V. 75, B. 1784, 1900 : V. 88 p. 1008 

° 29, and below. First d civgend ‘on inco 5% 

1 7 to "1609. none: 1910, 34%; i uot Zz. 13%. 1912 ‘aad 1018, 8%: 
1914, i915 and 1916, none; 1917, 5%; Oct. 1918 VY. 106, p. $24 


1918. 
1% qu. 


Also owns 6 








Noy., 1918.} 
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MISCELLANEOUS COMPANIES Date Par Amount Rate w Last Dividend \|Places Where Interest and 
(For abbreviations, &c , see notes on first page] Bonds| Value |Outstanding % Payabie | and Maturity Dividends are Payable 
Lake Teenage Boat Co—Common auth $2,800,000__--.--- entoinie SiG 3.196 O00). sin. slewsnddvclinncobucctecus sapeeeLeerumeseeden 
lst pref 7% cum auth $1,000, -— full voting power (p&d)} ---- 10 632 .920|7 in 1916}.._._-_- June30'17 344 %| Bridgeport, Conn 

2d p 7% non-cum auth $1,200.000___.__-.---------- imme SO) LSM 6 coca ccledawannelacccansduccukabaewaleubwawsclease 
Lendiue Monotype Machine Co—Stock $10,090,000 auth_| ---- 100} 6,000,000|See text) Q—M /Aug 31 ’18 14 Checks ae 
Lee Rubber & Tire Corp—Stock auth 150,000 shares___-- wowes |  ROORE IODINE oo Re ec 6, 75c|New Yor 
Lehigh Coal & Navigation Stock authorized $29, 243. gn a eee 29,173,950'8 in 1917| Q—F 28/Aug 31 °18 2%/|Office, Philadelphia 

General mortgage gold (closed)____.__._.______-. xc&r| 1 1,000} 3,906,000 4%¢ giQu & Sa/May 1 1924 do do 

Fund and imp mtge,g (Ser A $2,805,000) (closed) __ PIP.xc|*1898 1,000} 3,945,000 4g & dJI\July 11948 do do 

Collat trust power ew $3,000, ven res 102 4%... GuP.xc*} 1911 1,000} 2,985,000 4% |Jf & D/Dec 1 1921 do do 

a M ,000 ,000,g, 8 f red text____.____ PeP.kc*r*| 1914 {1,000 &c} 15,165,000 4%e\J & JiJan 11 New York & Phila 

nsecured serial notes due $100.000 yearly..........,..-} 1916 20,000 400 ,000 4 iJ & J/To July 1 1922/Office, pi ~ Pa 
Lehiet Valley Coal Sales Co—Stock auth $10,000,000_-_-_--- emekt 50| 9.778.435|See text} Q—J |Oct 1 i918 4%|Checks ma 
ace & Wilkes-Barre Coal—Stock $10,000,000 authorized_| _.-- 5U} «9.219, 13 in ‘17/3 & D'June 28 '18 644)Checks ie 
Consol M gold maturing $2,500,000 every 5 years__PeP.c*| 1910 1,000} y8.186.000 4g \|J & D/June 1920-35 Liberty Nat Bank. N Y¥ 
Liggett & Myers Co—Common stock $21,496,400__.-_.._.- sae 100} 21.496,400|/See text} Q—M |Sept 2 1918 2%|Checks from Cent Tr Oo 
ommon stock Class B non voting, $21.496.400___-.----- eae ey ak |. SRE Sas Wasa. oi DEA MI RIOR EASES 
Preferred stock (a & d) 7% cumulative $22.759.900.____- neers 100) 22,514,000\7 in 1918} Q—J jOct 11918 1% do do 
Gold bonds (not mortgage) $15,507,800 auth.._G.xc*&r*| 1911 50 &c! 14,665,850 7¢ |A & O|Oct 11944 Guaranty Trust Co, N Y¥ 
do do do do 15,059,600 auth._-G.xc*&r*| 1911 50 &c} 15,059,600 5 F & AlAug 1 1951 do do 
y As of Oct. 1 1918, including $1,457,000 in sinking fund but excludi ng $6,31/0,000 in trejasury 
} 
i { 

Algoma Steel aad Ciepoention's $15,000,000 common and $10,000,000 7% Collateral trust 44s dated Nov. 1 1910 (outstanding Dec. 31 1928 
cumulative pref k is all owned . 4 the wy J oer Corporation. | $829, 000) were ane $ f at 102% and ane on May 1 1917 and replaced b 
oe guarantees as to prin. and int. the First & Ref. 5s of 1912. | Consol. 4s. - 1049, 1149. - 91, p. 1098, 1388; V. 104, p. 955. 

0,000,000 euthorized, Vv. 103, ot The Steel Sacpitatnens issued The coll. trust rae ower bonds, aston’ ec. 1 1911, are secured oD 
its p money bonds for $5 "806.000 to secure L. 8. Corp. lst 5s. These Leh Nav of $1. 000.000 igh Coal & Nav. Co. consol. 448 and $3, ’ 
purchase moor bonds rank pte to 47 & Ref. bonds as to certain of the ge ser. A. Ist gold 6s. V.95, p. 1671: V. 98, p. 685. 


oe 00,000 are reserved to retire the Lake Sup. “. Ist 5s. 
llabl : a oe V. 94, 1253, 

ay 1569, iee7: ¥. 955P: 421, ie v.97, P- 1118; V ER P. 920; Pe. 104, 
D. 665. Repo: Dp. 994; V. 106, 1799. 107, p. 902. 

The alpeeen pa Fm RD 2 4a year 1917 paid a Lake sur 
7% th ager ($700,000) in pref. — for vag ended June 3: 
report, 107, p. 904, 1388. V. 10 , p. 994; . Dp. igi 818; V. 98, 
p. 612, yea: Vv. 99, p. 1370, 1599; 51189, Dp. 1169" 103, 840. 

For ‘Algoma Central & Hudson p Ry. and , Ry., 
R. Dept. and V. 105, p. 994. Cannelton Coal & Coke, V. 93, p. 304. 
Pa 4g Pe yoy! Statement in V. 107, p. 1388, showed that Algoma Steel 


orp. bad steel tonnage production during the 2 months es Aug. 31 
191 of $94, 564 tons ingots, against 73,985 tons ingots in 1917 


REPORT .—For year ending June 30 1918, in V. 107, p. 806, 902, 1388. 
The deficit in 1915-17 was absorbed by total surplus. 


A as sk. fd. of 1% y’ly on bonds Ka? 


rior Corp. 
1914. She 


Bangs Int. &Divs. Other goneres lst Mige. . (o% jon Balance, 
orp. Sub.Cos. Income. Erxzp.,&c Bond Int. Bas. Sur. or Def. 
1917-18____- $995. = 753.259 :759 $81, Ds “3264. 700 $150. 000xsur. $552 ,2 4 
1916-17__-__- 330,60) 42'391 267.428 150,000 d 5,98 
1915-16_-_.- 300'000 45, 80 Ta eee Bite sccanns oer: 14.545 
zs Herne. a ane ime fe. “ ee Dapres’ 9 oe “. Pd. Balance, 


Corp Sur. or Def. 
teste $6. OBL. ‘495 si’ B15. O41 $278" “ig7a$4 O08 o12 $705. 000 sur. $244, 355 
1916-17_ 5,323,005 1,419,071 731,521 43.155 =. 429,257 
1915-16- 3.503.471 1.513.539 873.853 S| eres 690 484 
1914-15. 1,366,210 1,166,414 196,424 54,210 342,859 def. 393.697 
x Deduct for reserves: Deprec’n on investment, $150,000; loss on St. 
Mary’s Trac. Co., $349,194; add poerians surplus, $4, 540; total profit and 
loss at ale June 30 1918, $57.620 
y Excluding Algoma Central & Hudson Bay Ry., which showed a deficit 
of $312,887 for the hon 1917-18 after deducting railway and term. bond int. 
z Includes $1, reserved against ebnormal cost of new plant. 
DIRECTORS. ren) Frater Taylor, Chairman; W. P. 
{reee,, Phila.; James maeen. Sault Ste. Marie, us : 
oppell v -Ps.), N . Y.; Fred’k McOwen, Phila.; " 
Toronto; J. 8. Dale, : Alex. Taylor, Sec. (office, vios ‘Traders’ Bank 
Bidg., Toronto): escort “Underhill: Orange, N. Sydney Mason and 
Horace C. Coleman, Phila. Office, Sault Ste. Marie, Ont.—(V. 107, p. 
185, 506, 806, 902, 1007, 1388.) 


LAKE TORPEDO BOAT CO.—ORGANIZATION.—Incorp. Jan. 13 
1914 in Maine and builds submarines under the Lage patents, with yards 
at Bridgeport. Conn. Capacity 24 boats yearly. - 101, p. 850. 

DIVIDENDS.—Ist pref., 1914 and 1915, 7%; sty Jan. 2, 7%. 
Feb. 1916 changed Ist pref. payments from annually to Le 
June 1916 to June 1917, 3%% 1.) “ame Dec. 1917, none paid; since 
to May 1918, none. V. 106, p. 2125. 

DIRECTORS.—Herbert 8S. Miller (Pres.), Simon Lake (V.-P.), Frank 
Miller (Treas.);C. E. Adams (Sec.). Office, "Bridgeport. —(V.106,p.2125) 


LANSTON MONOrYPE MACHINE 
porated in Virginia in 1892. Manufactures for sale or rental automatic ma 
chines for comnosing am feat ee, Controls Lanston Monotype 
Corporation of Lenten. . 2440; V. 84, p. 994. In 1917-18 had 


CO.—ORGANIZATION .—Incor 


munition contracts. 6; V. 107, p.1484.. 
Stockholders on Oct. “34 1' authorized an increase In the stock from 





$5,000, ee ae in par value from $20 to $100. V. 90, p. 11068 
LATE f’09- my 13. - 15. °16. 1917toFeb."18 May’18 Aug. 18 
%\ 1% 6b yly 3 0 4%6yly (1% O-F) 1% se. 1% % 

The div. of 1K“ % May 931 1918 was 


aid in 6% div. ctfs. due May 31 


1919, but callable at par and int.; int. M.& N.31. See V. 106, p. 2125. 
REPORT.—For rere ending Feb. 28 1918, V. 106, .F 2226 
1917-18. 1916-17. 1917-18. 1916-17. 
Net profits___-- $502 ,033 $822. Bie! Dividends - (6) $560. 009 (6) 550000 
Depreciation _.. —____- 7(Bal. , surplus. __.$142 $399,741 


ffice and factory, 24th ae PELL Sts., Phila —(V. 107, 7 3 abe ) 
LEE RUBBER & TIRE CORPORATION.—See Feb. 1918 issue. 


LEHIGH COAL & NAVIGATION.—Owns canal from Coalport to Easton 
Pa., 46 miles, and leases Delaware Division Canal, 60 miles. Also owns 
Lehigh & Susquehanna RR., Phillipsburg, N. J., to Union Junction, Pa. 
105 miles, with branches, 53. miles, and leases for 999 years Nesquehoning 
Valley RR., 17 miles; Treskow RR., 7 miles; other lines, 17 miles; total, 206 
miles, of which 115 miles double track; but all these roads are leased for 
900 we yaere from 1871 to Central of N J ‘RR. rental being 33 1-3% of gross 

ts, with a minimum rental of $1,414,400, and maximum of $2,043,000 
scalps. on improvements made since Dec. 31 1882. Delaware Division Canal 
plus eased for 99 years from 1866. In 1904 majority of Portal stock of thigh & 
a England ee was pemmnes. V. 78, p. 1785; V. 79, p. 2646; V. 97, p. 
6 

As to decision in “S, “ols in anti-trust suit by U.S. Dist. Court (sub- 
ject to appeal), see V. 101, 1473. Rebate suit March 1916 ap »pealed in 
Angll Bo 6 before the U. 8. Gtreuit Court. V. 102, p. 1063. 1350. 1440. 

In 1917 the company sold its stock interest in the "Lehigh Nav. Electric 
Co., owning a large power plant 10 miles west of Mauch Chunk, Pa., and 
using the coal dust from the mines. fo the 41- 4 Power Securities Corpora- 
tion, for $1,500,000 cash and 61,000 the last-named compan 
305.000 shares of capital stock (V. 05" sg 498), 50-year contracts be A 
made to furnish coal ae 2 lant and to receive the electricit needed to 
r) azote Lug ee ectric Railway Section.’” V. 96, p. 1367, 

on é 


STOC K.—Shareholders of record Oct. sy 1917 wae. allowed to subscribe 
at par for $2,655,75 tg of —— stock. - 105, p. 1713. 


ove f "00. O01. . OB. mT. vd, oty on, "a7. 1918. 
Percent...| 5% 6 7, 6 8y y 8 yearly 8 2,2,2.- 
Also 15% in scrip March 1 1910. Vv. 700. Dp. 55; Vv. 92. p. 265. 


BONDS.—Gen. mtge. of 1884 covers 7,460 acres coal land, 48 miles cana. 
end 161 miles 7 eS ios mige. of 1898, eee. Si ey 125: V. 70, Pp. ye 


V. 81. p. 720; ith Central R 
Lehigh & Hudson River | 100 gen. 5s, prin. and inte Ny? “a tei 


Lehigh iencloamiann Electric Co. $992,000 1st Ser. K bonds are Srost Delos 
terest payments by Lehigh Coal & Nav. Co., this interest 
on 4 at the following annual rates: July 1917 and Jan. 1918, 
uly 1918 and Jan. 1919, 44 %; thereafter, 5% per annum. 6m 
has been cl , the igh oal & Nav. Co. retaining the $3,000,000 se 
A bonds, but giving an option on them till 1921 to Lehigh Power Securities 
Co., which also indemnif es co. in its guarentee of interest on Series B bonds 
above. V. - 1677 532: V 2201, p. 697. 

8 000,000 auth. issue) are secured b | ahem 
<p + 8 Carbon and Schuylkill counties, , and 
canal and aieced pr woos and all except 100 shares of Lehigh & New 
England RR. stock vad socks and bonds of other affiliated companies. Of 
the $18,000,000 Series A, $14,000,000 were sold to retire $10.054,333 prior 


pes bonds and secered gold notes outstanding, and a general pu es, 
,000,000 held in treasury or pledged as collateral for bonds. 7 
000 Series B issued in 1917 and token into treasury as reimbursement for 


improvements made in years 1914, 1915 and 1916. 
issued, sufficient were reserved to retire $7,874,000 


ing after July 1 1914 and the balance under 
u 


Of the bonds 
rior bonds matur- 
rictions for future 
edeemable on any July 1 at 102% ro ree bys 








und of 5 cents per ton of and larger coal mined an mined lable 
at 102% and int. =— July 1 1921; thereafter at 105. ann uly i918 $510 
000 had been retir on don and other | fonds and additional $1, a he 
were issued, making $15,165,000 out, re in sreasury © 
or unpledged. being $2,325,000 Series A and a $3, B00. 000 Series B. 
D- . 104, p. #140. 2456; V. 107, p. 
pen REPORT sr 1917, in Vv. = - 811, 828, 1904. 
Gross 1917. Gross 1916. Net 1917. Net 1916. 
ONE oe ot eiesaoe $18,012,760 $14,068,471 $2,244,520 $1,110,035 
1 PROT Ser Rit one loss 63,343 38,991 
Railroad rentals received 2, 270. 374 2,270 
Investments _.....-..- ‘970.76: 961, 1g 3,514,934 3,379,870 
Miscellaneous .-_-_.--- 426.521 831,1 
$21,841,894 $18,295,304 $5,696,111 $4,450,914 
Deduct—General administrative expenses___--_- $190,354 bast y 8 
yO IEE es RN Sk Rice 947, 336.2 
Interest on funded debt_-_.----------------- 1,186,882 1,181,758 
CONSE TREE, Do cimbidnwnvanwkowdndamiien 9,3 9,7 
pe 8 ES EAS Se EEE, CE TS 2 SE 2,124,636 2,124,636 
Re i ns wnt natalensis $1,273,764 $663,712 


Pres., 8. Rr Warriner; V.-Ps., Edwin Ludlow and H. F. Baker; Sec. & 
Treas.. H. H. Pease. Office, 437 Chestnut St., Phila.—(V. 106, p. 504, 
605, 8i1, 1904; V. 107, p. 506, 610.) 


LEHIGH VALLEY COAL SALES CO.—Incorporated in New Jersey 
Jan. 221912. Purchases from the Lehigh Valley Coal Co. coal mined, pur- 
chased or otherwise acquired by the Leh. Val. Coal Co. and affiliated com- 
Lehigh Valley RR., &c., for omeged violation of the anti-trust ig one 

25% stock allotment was issued 4 and a 30% 


nies, and ships and markets the same under contract. The lower Federal 
urt on Dec. 21 1914 dismissed the Govt. suit against the company and the 
e 
commodities clause of the In tate Commerce law. V. 99 
Stock auth., $10,000,000 (par oop oe which $9, is, ror 
stock allotment on July 14 1917 being paid ~, out of special divide 


coceret for same amounts. V. 104, p. 2238; V. 94, p. 123, 282; V. 

Dp. 
DIVIDENDS (%)— Oct. 1912. °13. °14. °15. °16. 1917. ats... 
I a 2% 10 10 10 10 13 

wae age eye) = Koch 35% G2 July, 4k 30% extra: Oct. 4%; 1918; 

an > r u ex ra; O 

Jan.. April, July and Oct, 4%; May, 10 10% in 4% Lib. bonds, Set 904 

OFFICERS. —Pres., & Gen. Sales A BB. 


Evans; Sec. & Treas., we = Seasinaun vow 105, p. 1424; V. 106". p- anys 


LEHIGH & WILKES BARRE COAL CO.—-ORGANIZATION.— 
Pennsylvania Jan. 1874. Owns in fee and leases ‘property loente 
Carbon, Luzerne ant, Schuy lkill counties, Pa. Stock authorized, $16,- 
000,000, issued, $9,210.000. a which Central RR.of N.J.on Dec. 31 1917 
owned $8,489,650, $7. 850,000 being pledged under its Genera: Mortgage. 
Tonnage mined, for 18 mos. to Dec. 31 1917. 6,657,245 tons; purchased, 
138,950 tons; sold, 6,896,034 tons. he decision of U. 8. Dist. Court in 
Oct. 1915 ordering Central Le * of N. to dispose of its holdings was oem 
pending in June 1918 in U. 8. Supreme ‘amttee that company. 

p. 1215; V. 105, p. 2460. Reading anti-trust case, see V. 103, p. 1122. 


BONDS.—Of the consol. mtge. serial gold 4s ($20,000,000 auth. issue), 
$2,500,000 mature every 5 years beginning June | 1915; amount of bonds 
outstanding, $8,186,000, with an additional $6,310,000 purchased and held 
n treas 

DIVIDENDS. —Dividends of 64% have been paid each J. & D. from 
1909 to June 1918, both inclusive. 

REPORT.—For % mouths ending Dec. 31 1917, in V. 106, p. 2339: 

Interest. Divs. (13 pa) Bal., Sur. 
1916-’17 18 mos_$29, 522. 334 *$5, AS, 895 $481,995 st :795,950 $3,635,9. 
1915-'16 12 mos_ 18,047,980 3,275,309 579,840 1,197,300 1,498,169 

* Includes for 18 months period $750,000 war taxes. 

Pres., Charles F. Huber; Sec. & Treas., G. O. Waterman. Off 
rr Pa., and 143 Liberty St., N.Y. —(V. 104, p.360; V.106, p. 93993 

GGETT & MYERS CO.—ORGANIZATION.—Incorporated in New 
ioe Nov. 24 1911 and under order of U. S. Circuit Court dated Nov. 16 
1911 took over under plan of disintegration of American Tobacco Co. (V. 93, 
e 1122-24), cortets of Its ts plug, smoking, cigarette and little cigar factories. 

. 93, Dp. 1537: V. 94, p. 282; V. 100, p. 896. 

STOCK. Te provide additional working capital, shareholders of record 
Sept. 10 1917 were allowed until Sept. 25 to subscribe and pay for at par 
$7,376,100 7% cumulative pref. stock to the a: of one share for each 
five shares held, whether common or pref. V. 105, p. 611, 824, 1108. 

War conditions having increased the cost of all tne’ company’s materials 
and supplies over 200%, making necessary bank loans, the Shareholders 
yoted June 18 1918 to provide against any unforeseen emergency by 
uthorizing an issue of $21,496,400 common stock B with the same right to 


Sividends and upon liquidation as the existing common stock. Pres. Dula 
On May 16 1918 ctated al “Should it become necessary to issue more stock, 
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INDUSTRIAL STOCKS AND BONDS. 


[Vou. 107. 








Se 


{ISCELLANEOUS CO 4PANIES 
{For abbreviations, &c., see notes on first page 


Amount | Rate 


When Last Dividend |Places Where Interest and 
Outstanding % and Maturity Dividends 


are Payable 





Loo les Biscuit Co—1st pref (p & d) 7% cum red 120_- 
Bzcond pref (a & d) 7% cum $2, ,000 conv into commo 
aan, , 
Lostiard 
Pret ome (a &d) 7% cy ih 
— bent B (net mortgagee § 


oO ° 
u,Gas&Elec.Co, rd at ‘stock nek 8% cum $15,000,000 
Louisr Gar lee of ey 1 L’ting Co ‘Ist M gold_zc* 
L.G.& Ly or «feet i g cal (see text) HGxxxc* 
Do Pliny i sD aor par for Bond Sec notes_ 
De Bond Som | bedeeg 000 & call (see text) Gxxx*_ 
ReSroe Steel mmon stock $ 
sory Ss Stores Corp—Common suttiorized $5.000,000__ 
7% Yay ee wee, > $1.2 . roe oa 
Mack m ies (The) —Common shares 000,000 au 
kay Com Ey ) 4% cum $50.000.000 auth red 106 
Magnolia Petroleum Co—Stock 
lat M $18, ,000 sink fund call par. 
Manhattan Shirt eee gow $5 
Pref stock (a & d) 7% cum red 1 





j 


$4.915. 900 7 in 1918 Oct 1 °181%% 
$-500'000 Feb 1°151% 


New ag Trust Co, N Y 
o 

oa Trust oe. N Y 

Louisvill 


Ky 
Pid & Oot Tr D0. Louisy 
New York and Chicago ° 





|Sept 1 1920 
—S — 





York 

N Y, Canada and London 
do do 

By check 


\Sept 3 "18 1% ucneneer ~yarean 
oO 


Q—JI i. "18 1%% 











| 
| 
| 
| 





--- 


Bot more than 25% of the amount authorized at this meeting will be issued 
= ae time one 8 at least three oe. hos will be given stockholders of 
S DIVIDES None offered in 1918. See V. 106, p. 2125, 2653. 
iDENDS ‘ej— Dec. 1912. 1913 to & Fe 

3% 12% % Q. -M.) 
4% a By ann. in ‘April. 
BONDS.—The rights of the 7s are prior to those of —" 5s. No mortgage 
without making these bonds a prior claim. See V. 94, p. 282. 
REPORT.—Year 1917, V. 106 I 53. shewed: 
Net rbont raf Divs. Common Balance, 
ofits. 7% vidends. Surplus. 
+733 $i” rie. 463 $i. 20 34 (16 %)$3 439, ‘424 $2. 732 662 
1 1,794'511 1,076,866 (16%) 3.439.424 2.072.765 
1915..--.- 633.449 1,802,636 1,076. ‘366 164) 3" 439. 434 2,283,986 
OFFICERS . C. C. Dula; V.-P. and Treas . Anderson, 
R. D. Lewis, E.B. McDonald, C. W. Toms rw 9 aN . Walker: Sec.- 
. Thurston; Asst. Sec Tisdel, and E. % Rie _ Otis, 
“Y Folsom Ave., St. Louis: hf. 212 Fifth Ave., N. Y.—(V. 105, p. 
1, 824, 1108; V. 106, p. 504, 812, 2125, 2653.) 
LIMA LOCOMOTIVE WORKS, INC. (VA.)—V. 106, p. 194, 1348. 
LOOSE-WILES BISCUIT CO.—ORGANIZATION.—Incorp. in N. Y. 
May 41912. Operates large factories in Boston, Giaten 0, St. Louis, Kop 
gas City, Minneapolis, Omaha and Dallas. New Lo “06. D — On N. 
in full operation since about Sept. 1914. m 38. 
p. 1069. Also manufactures candy. . 94, p. 
STOCK.—Com. stock ($8,000,000) was in a i trust extending to 
May 8 1917. but extended as to a majority until Moy 8 1922, Mt) right to 
terminate vested Ps 75%. yang eueteoe Jagoe i L. sp. 76s. William Salo- 


moo and Joseph Loose. 1903 
on pore fe SDee. 31 1917). of" 575,000 
Divi DS.—On first ae 43 quar. July SCH to ‘one. 11918. On 
1h % quar.; _pane since to Feb. 1918. 


y ref., 0 AS PY Se Oo. 

ted 1: +A 00, p. 646, 
10 showed: 
8 


- 104, p. 86 
for cal. year 1 * lad 108. 
paloase, 
178.354 
$1, He ae 
war taxes. 
ZH. 


—, 
Wiles. Office, Kansas Oity, Mo.— 


$2 062 364 
1,057 G++ 
* After deducting $300,000 
L. Loose; 


Pres., ; Treas., J 
Ve 106, Pp. 1684.) 


(P.) LORILLARD CO.—ORGANIZATION.—Incorporated in New Jer- 
86 er! 24 1911 and. under order of U. S. Circult Court dated Nov. 16 
191 took over, under plan of disintegration of American Tobacco Co. 
Vv. 93. p. 1122- 24), certain of its ping, Smog. cigarette an¢ me cigar 
factories. V. 106, p. 1348; V. 93, p. 1537; V. 94, p. 76, 126, 

STOCK. —Of the stock, $461,600 is lesuable in exchange for ome $403,900 
pref. stock of the former P, Lorillard Go. at the rate of $114 25 per $100 
share of the old stock. 94, 26. 

The shareholders ead’ Mar. 12 018 (V. 106, 825, 1131, 1235, 1348) 
to increase the authorized common stock from 216, M5. 600 (all outstanding) 
to $30,311,200, one-fifth of the new stock, or $3,031,100, being distributed 

pr. 19 as a 20% stock div. te common stockholders in lieu of the usual 

ae dividend in cash perasee annually on Apr. 1 (in 1917 6%, and in 1916 
Comamon shareholders of record Aug. 9 1918 were permitced to 

be for 33 1-3% ($6,062,240) new common stock at par until Aug. 29 

met increasiug the amount eutstanding te $24,248, 08. See circular, 


g 506, 610. 
Vv. % COM. STOCOK— {1032. 18 1913. ig6. 191 1915. 1918. 


“$1 or3D 4d 
90 


“sti "050 
44,050 


1917. 1918. 
12 


2 

On April 10 1918, in lieu of the extra cash dividend, paid 20% in aoe 
g apere because of heavy business and the enormous increase in cost 
eaf tobacce necessitating heavy ay for supplies. See Stock above. 
acres alse paid in cash 3 uarterly Jan. te Oct., inclusi 
DS. —The rights of the 7s are co to those of the 5s. 

elas mous providing for these bonds as or Claims. See 
‘T.—Ropert for the cal. year 1917, in V. 106, 
; Net Bond ar & Exc. Pf.Dies. ae, Balance, 
Year. Income. Int. &c. Prof. Tazes. (7%). Dividends. Surplus 


3 

1917 _...8,312,343 i 253. a8 1,100,008 ae 552 2 (182.72 28,000 2,408,939 
1916 ___-5.874.077 1 120 7 17)2.576,.452 1.215,972 
For five months ae May 31 1918 PAVE ie? . 606, 610) the net income 
pefore atowing for war taxes was $3,502,585; deducting interest ($523,754) 
remium ($12,286) pref. dividend ‘for & months ($329,805), balance 
6.744; total surplus forward Dec. 31 1917, $8,050, O42: a $10,- 
a8 ve from which were a one quarterly dividend of 3% 1 —- 

d one extra dividend of 20% im common stock on common shares 
wore ag $3, 486.76 733, leaving p. & 1. surplus, May 21 1918, $7, 20 305, 
en aloney; Sec. and Treas., W. Rhett. 
Jersey Oly. N. J.—(V. 106, p. 1235, is4s; v. ory, D. 508, 610.) 
“LOUISVILLE GAS & ELECTRIC CO.—ORGANIZATION.—Incor. 
porated in Delaware Feb. 17 ne Operates and controls all of the gas 
Geotriotight (including suburbs), power and steam-heat properties in the 
ity. orrne all Soret $121,400 Se the $10,324,300 common stock of Louis. 
& El. Co. Ss Fg Also owas the entire atpek (except directors’ quali- 
nds f, Bonet aL Line Oo., owning pipe line 
tate line to > Louisvil e, h ‘stock 

con s 

“Sonirolled 4 by St Standard Gas & me lec O 


Co. Y. : 
oy walt V 107. 5. 1007." 8 Ot 178. 
,000,000 common and $15,000,000 

common $6.443,.900; pref. 10-907 “760° Pas ar $100: 
eR 2 i, Div. on pref. 1 % quar, Dee. eu to and inel. ‘Dee. s7is. 
er accum 
in 1918, 4% 1018. 134 % quar. (6% p.a.. “i0L, ivp-atads' ¥. 100, OOD i4di. 


p. 1441. 
BONDS.—First and Ref. M. 5-year 7s of Louls. G 
first lien y 


ve. 
No mortgage 


- 94, p. 283. 
1121, showed: 


6 Oo 
umewon with Mixstwit 
, 1507; V. 105, p. 1714. 
STOCK —Auth.. 
. at 118); outstan 


& E. a 
on all the pro es owned —- omy A $3, ips 0) Loicutie 
Lighting 5s) and also the Pipe Line ports soroagh the deposit with she 
b mga of $3,000.000 Ist M. bonds con 000 stock of the Pipe Line 

». The initial $16,500,000 was sold in aoe 1918 ~. novige for retirement 
at $10,413,000 Ist Ref. M. 6s of 1913, due July 1 1 The new issue is 
redvema’ ll or on any int. date to and S. ial 1 1920 at 103 and 
aat.; to June 1 19 i at 102, th to and incl. June 1 1922 at 101, and 
Sarees 1 1922 at 10@ and int. tee, P. oD 2653, 2762. - 107, 





Of the remaining bonds $3,121,000 are reserved to retire the Louisville 

Se 5s (of which 2,600 in treasury), and the balance is reserved Land 
75% of the cost of tL. and additions, provided net earnin: 

1 2-3 times the annual interest charge, including the pg t es bon ona 

those applied for. Total auth. issue, $20,000,000. 106,p. 2653. 

Of the $3,119,000 Louisville Lighting bonds due in Voss the Louisville 
Gas & Elec. Co. of Ry. agrees to purchase on Oct. 1 1918 $2. 167,000 at 
par and.interest if tender V. 106, p. 1348. 

The Bond Secured 7% notes of 1917 ($3,750,000 auth. issue) of Louisville 
G. & E.Co. (of Ky.), were redeemable all or part before Sept. 1 1918, at 101 
and int., before Sept. 1 1919, at 100% and int., and thereafter at 100 and 
int., upon 30 days’ notice, to be secured at all times AG deposit of General 
Mtge. 6% bonds in a principal amount of = 1-3% of the por value of 
notes outstanding. ‘The initial $2,500,000 vided for $1,500,000 334- 
year 6% notes, due April 1 1918, &c. V. 106, p. 1039, 1131, 1235. 

EARNINGS.—For year ended Jan. 31 1918 (with 1918 interest charge, 
em, $2,866.675; net, after taxes, $1,545,033; interest on hantavte L 

, $155,950, and Ist & Ref. Mtge. Go $573,780; interest on $2,500 
now w 7%, notes, $175,000; balance, $640,3' 03. For year ended Apr. 30 1918, 
€2.958,135, against $2,582, 176 in 1916-17; net, after taxes, but not 
eprectation. $1,590, 735, s st. $1.4 S51¢. Compare ve ~ P- 158, 2653. 

OFFICERS.— Pres., ur 8S. fese -P.&G onald Mac- 
Donald; Sec. & Treas., oh B. Wilson.—(V. 107, > "85, ®007, 1104.) 

LUKENS STEEL Co. COATESVILLE, PA. —ORGANIZATION.— 
Incorp. in Penna. in t9! 17 to acquire all the capital stock and ultimately, 
Se entire prepete. Se , of Lukens Iron & Steel Co. (established in 1810) 
free and clear excep ifor current accounts (V. 92, bo. 1314). Specializes 
in marine and lecomotive boiler plates. Capacity r ut 300,000 tone. = 
annum, and when extensions are completed, tons. V. 10 
2433: V. 105, p. 2369 Owne entire capital teat ~ 4 pA. ca Ore & 42 
Co.,with iron mines in Va. and blast ferences (75,000 tons annual capacity). 

The $6,000,000 Ist pref. was i off in three semi-annual installments 
of $2 000 each, June yang ec. 1917 le - June 1918. (See offering, 


ay 
V. 103, 2433.) The $6,000,000 2nd pref. stock is all called for payment 
at Gonunercial Trust Co., Phila., on Oct. 30 at $103 per share and div. 
V. 107, p. 1388. This will leave outstanding only the $10,500,000 eommon 
angck par $50. 
res., 


A. F. Huston, Coatesville, Pa.—(V. 107, p. 1388.) 


McCRORY STORES CORP.—ORGANIZATION.—Incorporated in 
May 1915 in Del. » successor of J. G. McCrory Owns and operates a 
chain of 150 5 and 10-cent stores In the Eastern and Southern States. 

STOCK.—Auth. and issued, $5,000,000 common and $1,250,000 7 £36 
cum. pref. stock retired $26, 300 pref. Par. $100. Surplus of $250 
must be maintained prior to payments of com. divs., none tc exceed 4% until 
aad pr is $500,000. Preferred has preference as to divs. and assets at 110, 

rovision is mate for redemption after Jan. 1 1917 at price not exceed- 
10 and divs. 100, 1756. Dividends paid on pref. stock, 1%% 
~d, to and incl. ae, 1 1918. 

The company itself in June 1918 had no bonded debt, but 16 of the pieces 
of store property occupied by the company were in 1915 transferred to 
William llon, who executed thereon an issue of $700,000 Ist M. 6% 
serial bonds dated June 1 1915 and due yearly on July 1 1917 to 1930. the 
properties being then leased back to the company for 20 years. V.101,p.135. 
Bills payable, Dec. 31 1917, $1,127,311. 

REPORT.—For year ending Dec. 31 1917 
Sales and Net Profits, Except Interest on Debt 

Year— 1917. 1916. 1 
No. of stores___.Not stated 137 115 113 105 
Sales $7, tk 509 $6,787,117 $5, $13. 987 $4,929, 181 $5,395 ett 
Net profits_._- 1'747 $422:148 $352,196 $304.55 $390 

Pref. divs. (7%), $36: '807; surpits in 1917. ore 940, sanrnes $334, Ht ae 

Sales— 1918—8 Mos.—1917. Increase. 
8 mos. to Aug. 31 $5.709,076 $4,545,023 $164,053 
OFFICERS.—Pres., J. G. McCrory; V.-Pres., J. H. McCullough; P. A. 
Prior, Van C. McCrory: grees. F. ed Jolly; Sec. B. H. Stenzel. N. Y. 
office, 621 B'w way. Merrill, Lynch are interested.—(V. 106, 
p. 301, 713, 825, 1235, 1341, 2126, $5503: v “107, p. 185, 700, 1196.) 

MAC ANDREWS & FORBES CO.—(¥. 106, p. 713, 2014.) 

MACKAY COMPANIES (THE).—ORGANIZATION.—A voluntary 
association formed under trust deed of Dec. 19 1903 and managed by ten 
trustees, elected annually. Present wastees are: Olarence Mackay. 
W. W. Cook, George G. Ward, Edward ©. Platt, George Clam erton, 
M. W. Blackmar (New York), Sir Edmund B. Osler (Toronto), Sir Vin- 
cent Meredith (Montreal), Sir Thomas Skinner (London, England), and 
Right Hon. Lord Shaughnessy, K.C.V.O. (Montreal). Owns entire 
$25,000,000 stock of Commercial Cable Co. and the entire capital of the 
Postal Telegraph system; also capital stock in other cable, yng ae F and 
telephone companies in United otes. Canada and Europe. See V. p-a7b. 
448; V. 86, p. 407: V. 86. p. 476; V; 89,.p- 8 ot. iBishts of stock. V.84. + 

Government valuation in 1918 Wages, 
on 
1918. 
» 


V. 106, B 1341: 
Retired by Financing in 1915. 
15. 914. 1913. 


. , Caveregnent dt ees” i; 1 1918. See 
e 
DIVIDENDS. ov 1086. 1906. 3907-10. 4910-16. 1987 - 
On Common -- 55% ‘ise early 5 ine ly 5% 
REP T.—Year pi Fob. 1 1918, in V. 106, p. 812, 1581. 
Year eg Income from 77e Divs. Common Op.Exzp. 
Investments, 4%) vidends. Tazes, &c. Surplus. 
$4,519,365 $2, 000° “00 530 82.425, 198 $89,059 $5,108 
4, 265 2,000,000 (5) 2,069:020 56.800 57.446 
The policy of the Mackay Companies is to obtain from the subordinate 
es only enough money to meet the divs. of the Mackay Com 
, all surplus earnings being left in the treasuries of the subord a4 
companies for extensions and the development of the business and the in- 
gone of reserves.) Office, 112 State St., Boaston.—(V. 107, p. 408, 506, 
MAGMA COPPER CO.—(V. 106, p. 1799; V. 107, p. 1196, 1582 
MAGNOLIA PETROLEUM CO.—See page 204. 


y. MANTASOAN ELECTRICAL SUPPLY CO.—(¥. 106, p. 2455, 2564.) 
MANHATTAN SHIRT CO.—ORGANIZATION.—Incorporated in 
New York June 15 1912 as successor of New Jersey company of same name. 
Manufactures men's . underwear, shirtings, Ye Application 
to list showing properties owned, rights of stock. &c., 100, p. 405. 
STOCK.—Total pref. stock issued $3,000,000; cate redeemed to 
Oct. 1918, $1,400, . Pref. is redeemable (also in liquidation) as a whole 
or in part at 120 ‘and accrued div. Cumulative yearly sinking fund, $90,- 
000, to purchase or call pref. stock. For further rights, see V. 100, y. 405. 


Figs 2762. 


Balance, 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page| Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
? 
Mapptacturers 1 Light & Santee —" CEO. GWihiis cnc antes ania $50/$23,000,000/10in1917} Q—J (Oct 15 eae 2%|Checks mailed 
ortgage <i | Rieger CbPix} 1907 1,060 902, 6 A & O|To Oct 1 Pittsb, Colonia] Trust Co 
Marlin-Rockwel gif Corp Comune on ot 136 shares _._.} ---- None (69,145shres\See text).......- None Oct 1818 Bankers Tr Co, N Y 
Converti callable 165 convertible__| 1917 1,000 765. M & S/Mar 1 1919 do do 
Mestieieamae Gas Catupenioa--<tanmaae | 5 FREES ou 100) 25.000,0U0U|See text’ hs al : "18 134 %|Old Colony Tr Co, Boston 
Preferred (a & d) 4% cum $25,000,000__......_-.-.-- OB uws- 100} 25,000,000/4 in 1917 ; D|Jun 18 2% do do 
Sinking fund ae bonds redeemable at 105----- OB.zc* &r} 1 1,000; 4,854,000 4%¢ 4 J\J —y i 1929 Boston, Mass 
oS ES 6 ae ee eee OB.z; 1911 1,000 §-990-008 4% i! D|Dec 1 1931 Oid Colony Tr Co, Bost 
Mathieson Alkali} “Common stock $6,500,000..-.------.- Se 50| 5,885.700)....-... i We. Re UE 0 aus rises is ep inmtoinae BRIE 
Preferred (a & d) stock cum 7% $3,500,000....-...------ oa 100} 3.169.600! 7 OS LB ee ti Be iriine icin ecmcarae 
Maxwell oh a Co, Inc—Common stock tee 000,000 .. ... ss eat 100} 12,7%78.058 See text).....__. July2 ‘17 24%|New York 
lst pref (a & d) 7% cum red 105, $14,050, 000 Ry Sa er annem 100|x13.336.642|7 in 1917, Q—J ct 18 1 sc|Checks mailed 
Second preferred (a & d) 6% non-cumulative. $11. 000, 000. ae 100| 10.127,468 7 | atsingeantidiine July 2 1714%|New York 
1st pref dividend 2-year certificates, call at we at aa DLS lacsuntns abt.725,000| 6 DOA CP ls SO. ot Ee cuh oniatinnacwe ts ak 
De tment Stores Co—Common stock $15,000. a scales 100} 15.000.000|See text) —M |Aug30°181%%/|Checks malled 
ref ta & d) 7% cum redeem 125 (text), $8,250,000.....--- a 100| 6.765 00017 in 1918. Q—J |Oct 1°18. 18 % o 
May Bids 18 M 1 old serial M gold red text. ___-__- 1913 500 &c} 1,720,000 6¢ & Mar 2 '19-' Oleveland and Chicago 
Mercantile Stores Caeonentian (as of Dec. 29 1917)— 
Coilat _— 24 series int prior to mat only if earned Ba.| 1914 |.......~)/y22,409,249).....2-- 2/2 PE A0Le.  Tntinaswacoussndoune intiios 
In Oct. 1918 reeeens of $144,000 was pending (V 107, p. |909) 
y fan's $33" 774,736" less paid to Sept. 21 1913, $11,365, “487 & 


























Divs. on pref., 1% % quar. Oct. 1 1912 to Oct. 1 1918, incl. On com. 
of 1% paid June 1 11918 40. June 1 1916, both incl.; Since ‘to Sept. 3 1918, 1 


REPORT phd t for 


eae eating Nov. 30 1917, in V. 106, 292, 
howed total net income, 6; reserve for income and excess wprorita 
taxes, $175,000; pref. divs. tia) $120.750; com. divs. (4%). $2 


bal., sur., $468, + phe S; pret. stock reserve, $1,400,000. 
Pres., Lew reas., Jacob Samuels; Sec., Louis‘B. Tim. Office, 
Madison Ave. & 38th St., N. Y.—(V. 104, p- 71; V. 106, p. 292, 605.) 
(THE) MANUFACTURERS LIGHT & HEAT CO., PITTSBURGH.— 
ORGANIZATION .—Incorporated in Pa. _ on Nov. 28 1899: re-Incorpora 
os 21 1903, yisnesd Dec. 31 1917 336.578 acres of gas and oi! lands 
in Penna., W. Va., ome and Kan., of which 118, 140 sa “operated and 
218,438 unoperat ated. ss. p. 503: V. 90, D. 1aah 524; V. 91, 
D. 1633, 217. Rates wie 104, p. 168. In Dec. 1917 pk to dis- 
continue serving gas for tndtusteinl See V. 105, p. 2460. On 
Oct. 1 1918 the Satrol of the company so far as —. ° 
concerned was taken over b Government. Weal 
DIVs. {& "04. “05. 1906. ‘O ~~ H 10. 19i1; Me 1s. is.” ic. 
Per cent 6 Non % et ve 8 


y Aes. , April, July aaa Oct., 2% q 
$.—Total bonded oy on Oct. iS ‘1918, 1s. $902, 000, due Oct. 1; 


1919, 444.000: 1920, $458,000 
Warts 813; 6 mos. to June 30 1918, V. 107, 


tis are 
. 1388. 

ivi7. 

& 2 ex. 


REPORT .—Cal. year 1917, V. 407, 
. 506, showing p. & 1. surplus $ 


al. ao —— “em Difdente Balance. 
Year— ae ‘ome. Int.&c. ciation.&c. Surplus. 
igi? $0. 33 18 33 "B17. 504 $69,200 $1, ix. Bea cagys2. 500. 000 $21,722 
1916__- 7.592.225 3.123.515 79,348 (8) 1,840,000 489.018 


gy wines - 6. 483, 113 2,816,771 93,111 721 ‘678 3) 1,840,000 161,985 


Mos 
1918-84, 938,231 $2,116,733 £96. 328 Not (4) $920,000 $1,130,405 
1917_-- 4.408.702 1,884:061 1,908 stated (6)1,380,000 432,152 
OFFICERS.—Pres., gohe E. By Franklin, Pa.; er. and Asst. Treas., 
H. E. Seibert: Treas.. G. Ratcliffe Pittsburgh: -—P L.A Meyran_ 
J. I. Buchanan, Pitts. bt 106, p. 710, 813, 2126; v. 107, p. 506, 1388.) 


MARCONI WIRELESS TELEGRAPH CO. OF AMERICA.—(V. 105, 
p. 70; V. 106, p. 194, 1348, 1581, 1691, 2446, 2653; V. 107, p. 408.) 


MARLIN-ROCKWELL CORP. eA TON tase. in New 
York Dec. 8 1915 as Marlin somo “P, Name changed as above March 
1917. Property includes (V. 107, 1383, 1104): (a) Marlin plant at New 
Haven, Conn., manufacturing ABT oo guns, &c.; (b) Norwich, Conn., 
plant, formerly owned by Hopkins & Allen Arms Co., acquired on agree- 
ment to complete contract for Belgian Govt. with assumption of $200,000 
bonds; (c) Hamden plant at New Haven for manufacture of Browning 
machine guns; (d) iladelphia plant for manufacture of roller bearings, 
formerly of Standard Roller Bearing Co.; (e) Plainville, Conn., ball and 
roller bearing plant; (f) Mayo plant for manufacture of radiators for auto- 
mobiles and aeroplanes, located in leased p’ property in Bronx, N. Y. YX 
(g) contro! of the Braeburn (Pa.) Steel Co., with 33-acre lant reported to 
have a monthly capacity of 750 tons of high-speed and tool steels; (h) Plant 
of a Radiator Co., Phila. V. 107, p. 909. Marlin-Rockwell 
Loadin ., See V. 106 P;,4 1465 

NOTES ST he 2-year 6% unsecured notes dated March 1 1917 were 
made convertible at any time at option of holder into stock $110 of notes 
for one share of stock and —s, ay or part at 105 with sinking fund of 
$225,000 semi-annually. See V. 4, p- 867, 768, 1390, 1595. Of the 6% 
notes, $765,000 were IE A a ct. 22 1918, the balance, $735,000, 
retired through oper. of sinking fund and by conversion into capital stock. 


STOCK.—Common, 81,136 shares, no par value., viz.: Oct. 22 1918, 
‘outstanding, 69,145; reserved for conversion of notes, 11,991 shares. No 
divs. on com. to Oct. 1918. Voting trust by extended in March 1917 till 
beyond March 14 1922. votes trustees, B. Willcox, A. F. Rockwell 
and G. Hermann Kinnicutt. 107, ZB: 1383. All of the $3,500, 000 pref. 
stock was paid off at par and dive, in ~- 1916 and Jan. 1917. 104, p. 
76, 260. Common stock listed on N. Y. Stock Exchange in Bene: 1918. 
Full statement, V. 107, p. 1383. 

ORDERS.—In Sept. 1918 orders were understood to have been received 
from U. 8. Govt. for machine guns, the Marlin and 7 —_ —_ heavy 
Srovuiss., 2 to a total of $23,233,654. V. 107, p. 1383; 105, p. 2460. 

NGS. Hi hod cal. year 1917 and 6 mos. of 1918, ¥. 107, A 1383: 
t Inc. Oth.Inc. War Tat.P.&L.Ch. Net Prof. 
Year 1917_-$12, OF 296 $2, 296, 540 $12,884 $700. 000 $564,921 By ihe 503 
6 mos.1918. 13,252,301 2,989,088 35.208 (?) 3,024,296 

OFFICERS.—Pres., A. F. Rockwell; V.-Pres., Edgar Park and Louis 
E. Stoddard: Sec., Errol Kerr; Treas., T. W. Farnam. N. Y. office, 
14 Wall St. —(V. 107, Pp. 295, 909, 1104, 1383.) 


MASSACHUSETTS GAS COMPANIES.—ORGANIZATION .—A vol- 
untary association formed in Oct. 1902. per plan in V.74,p.1311. Boston 
Consol. Gas Oo. operates gas generating plants at Everett. Commercial 
Point, Calf Pasture Allston, &c. Gas is sold and distributed for con- 

sumption in Boston and suburbs. Amount sold for half-year ending Dec. 
i 1917, 3,841,053,000 cu. ft., agst. 7,246,880,000 cu. ft. for year ending 
June 301917. ' The Massachusetts Gas Companies own $15, 113. 600 of the 
15,124,600 stock of Boston Consol. Gas Co. (no bonds issued) ; also the 

.000,000 capital stock of the New England Fuel & Transp. Co.. $575,000 
Boston Gas CS-. ete $560,000 aT stock of Newton & Watertown 
Gas Light Co., &c. 106, 1575,. 1690. 

Citizens’ Gas Light Co. of Gu ney, Mass., was ac uired in 1906. Sliding- 
scale gas law, see V. 101, p. 1268; 82, p. "1270. oston Consol. Gas Co 
os f 1907 reduced price of gas to so cents, but on Jan. 1 1918 on account 

expenses raised rate to 90 cts. Vv. 105, p. 2277; V. 84, p. 1555. 

belitrective June 30 1917, the New England Fuel & Transportation Co. (of 

ass.), whose capital stock is all owned by the Massachusetts Gas Cos 
took over all the Pere of the New England Gas & Coke Co., Boston 
Tow Boat Co. an ederal Coal & Coke Co.; and thecapital stock and all 
the p roperty of New England Coal & Coke Co. of. BB business of purchas- 
ing and selling of coal); aero the 2,000 more of Coal Co. goock. 
V..105. p. 2189, ee 612; V. 104, p. 2122; V B; 1455: V. 93, p. 232. 
The New England Mfg. the 3. BAY, 4 4% of whose B2kO. 000 
stock is owned by Mass. Gas Gos., just to Oct. 916 completed pay- 
ing for its piant out of peotise and from Nov. 1916 to Feb. 191 | four 
monthly dividends aggregating 256%: since (7). (V. 104, p. 1049). 

DIVS.— LLOU7T sO 1L¥VIO “1L1& 12 1913. "14. ‘15. °16 1917 1918. 
On cry =} oY 4 yearly - 4% 5 ee text. 


ween 





Fate 








early 5 5 8 7 

$1,250,000 set aside for 5% com. divs. Aug. 1916 to May 1917; but in 
June aOn7 1.750,000, increasing rate for 1917-18 to 7% yearly. V. 104, 
p. 2644. ed Cross, '% of 1% July 16 1917. 


BONDS.—The $6,000,000 4 4s of 1909 have a sinking fund of $120,00 @ 
per annum for first 5 years and $180,000 thereafter. No mortgage or pledg 


of assets can be made without equa Aa tie py bonds, V. 88, p 
104, 161. Debentures, see V. 93, p 
EARNINGS.—For 6 months to 5 36 1018 He: 357 107, “) ‘ 
16-17.—Year-1915-16 18-6 M. $.—1917. 


191 
Controlled com in. 418,078 $2,860,381 $2 702, 164 ‘$i .725, 236 
In Dec. 1917 Boston Consol. Gas Co. paid dividend of | “K%. inst 2% 
in Sept. (and East Boston Gas Co. nil, against 24% in Sept. 1917). 
REPORT.—For half-year ending Dec. 31 1917, V. 106. p. 1St6. showed 
total income of $1,702.634; interest, &c., charges, $345,258; pref. dividend 


QO), $500,000; balance, surplus, $857.37 
June 30 Years. 1916-17. -16. 191 /jho9 17. 1915-16. 
Total income.$3,784,330 $2,902,922/ Pf. Give (4)-.-$1 000 .000(4)$ 1000000 
Interest, &c., Com. div. (7 4%)1,875. 0000 (5)1250 .000 
charges_... 557,088 520,194 Bal. ., surplus. $352.243 $132,728 
OFFICERS.—Pres., James L. Richards; Treas., B. M. Richards; Sec., 
A.S. Bull. Office, Minot Bldg., Boston. ‘Old Colony Trust Co., Transfer 


Agent and Registrar. 


TRUSTEES.—Charles F. Adams 2d, be a C. Baylies, Samuel Corr. 
Joseph B. Russell, Frederick E. Snow, Edwin 8 Webster, James L. Rich- 
ards. Charles 8. Davis. Robert Winsor. —(V. 106, Dp. 825, 1675, 1691; V. 

Pp 


MATHIESON ALKALI WORKS.—(See page 204). 


MAXWELL MOTOR CO., INC.—ORGANIZATION.—Incorp. in 
Delaware Dec. 31 1912 as cagouey after foreclosure (plan V. 95, p. 1044. 
1335, 1626) of U. 8S. Motor O - 90, - 1177, 1494. 1618, 1682; state- 
ment Sept. 1910, V. 91, 868; v. 97, p. 1111. Output capactey was in 
1916 sew to over 8.000 automoblies’ aa 1335; V. 
96, p. 1559. See application to list, 1 > ae on Sept. F1917 took 
a 5-year lease of plant of \ eo aot oor (which see) 

War orders in 1917-18, V. 106, p. 185, 806; . 105, Dp. 2460. 


STOOK .—First pref. “mi entitled to 7% cumulative divs. from Jan. 1 
1913 and subject to redeuetin at 105, with annual cash sinking fund begin- 
ning in 1915 equal to 1% of the first pref.. neve - of the net profits 
before paying any dividends on the stock. 101, 1555. 2148. 

Voting trust, with Charles H. Sabin, Tee PEALIR and at O. Brady 


as voting trustees, expired Jan. 2 1918. V. 105, Pp. 2369; V. 100, p. 52. 
DIVIDENDS.— 1915. 1916. 1917. 1918. 

On first pre f. stock, cash... 3% 4 7 Jan., 1%% 
Accum.war'ts since retir’'d. 14% text cies AGP AS ee 
In 6% 1st pref. div. certif’s .._- deiatateed ---- Apr.,July&Oct, 13% 

On second preferred....-... .... 1% none 


OG CIR oie erik newt awe 2 7% do 

In Aug. 1916 declared pozmant in full of all outstanding dividend war- 
rants, 144% % on first pref. stock. Over 90% of these warrants were con- 
verted into first pref. qe: the remainder, $128,720, were paid on Sept. 1 
1916. V. 103, p. oa { 582. 669. In 1918, paid In Jan. 1%% cash; In 
April, July and Oct., 1% % in first pref. div. 2-year certifs., but callable at 
time at par and int.; "interest 6 6% p.a., payable A. & O. V. 106, p. 719. 

The directors in Aug 1917 decided’ wo pass the dividend ou the second 
pref. and common stocks ‘‘in order to conserve the company's cash assets 
and to provide a larger working inventory of raw materials, and because of 
the present uncertainty of the excess profits tax which has not yet been 
determined by Congress."” V. 105, p. 720, 1427, 2369. 


Sox 





REPORT .—In full for year ending July 31 1917.1n V. 105, 1417, 1427. 
Net income for the fiscal year ended July 31 1918, before voviding for excess 
BO tax or for corporation income tax in excess of 6%, was about $2,- 

July 31 Years— 1916-17. 1915-16. 914-15. 1913-14 
Net, after taxes, &c__._y$5, at 728 $5. ert .034 $2. $37. se $1,430 his 
Other income._...----- 176 395.857 339,979 

Gross income _...--.- sae uia OO $5, 926. 892 5550; aa $1,770,423 
Depreciation, &c-...--.- $407,208 $500,256 $264,956 


$256,726 
Sinking fund..........- 139,151 130,000 
Inventories reduced _.... -....---.. 
First pref. dividends mee At tho 427 
Second pref. dividends _ (6 % )607 ,650 
Common dividends _ (10%) 1 TD .ceammulees  : coapaitiame  «<cmll 


Balance, surplus. -.-..v$2,506,669 $2,338,982 rT 666, 326, of" 505,476 
x Includes the accumulated divs. on first pref. stock, $1.748.6 60, of which 
$1,619,940 were conveyed into first pref. stock and $128.720 paid in cash, 
y After deducting income tax of 2% but before allowing for profits taxes. 


OFFICERS.—Chairman, Walter E. Flanders, Detroit: Pres., W. Led- 
yard Mitchell; V.-P., Oarll Pucker, N. Y.; Treas. W. M. Anthony, Detroit: 
Comp., John Flint: ‘Sec., W. Linaweave N. Y. headquarters, 1808 
Broadway. —(V. 107, D. "185, 700, 806, 909, "1007, 1388.) 


MAY DEPARTMENT STORES CO.—ORGANIZATION .—Incorporated 
New York on June 4 1910 and took over the Shoenberg Mercantile Co. of 
Louls (operating the ‘‘Famous”’). May Shoe & Clothing Co. of Denver, 
Ooo“ and May Co. of Cleveland,O. V.¥%0,p.1617 On Feb. % ugk > 
quired entire stock ($1,000,000 each of comms and pref.) of W 
Dry Goods Co. of St. Louls: V. 92, p. 876; V.100,p 2075. In July 1912 
purchased department store business of M. O'Ne ill & Co. of Akron, 0.— 

eve below. p. 1569; V. 95, and or 39 


Owns stock of Pie; Batldiag Co. Po tiaad) and lenses pro 
I im 015 and 1816, 6 then 300 Ky - 
oar 
ci $27 °$120.000 in 1028. 


pS 4 641 
00 ,000 200.000 
12.750.013 (2 34)306 ,988 


meee ers 





at 


years, rental! di 


e283 and 1924, $100,000 in 1 
000 and 1931 cae $200.00 in 1932 000 tn 1933. 
ow any int. day beginning Mar. | 1918.MV 97, p. 54. 
Vv. v8, 993. Purchase mone mortgage Jan. 31 1918, $150,000. Totes 
payable Jan. 31 1918, $1,100, 

STOOK.—As to stock rovisions, see V. 94, p. 1569, 1768; V. 95, p. 484. 
Pref. stock issued, $8,250,000; retired by s. ta to Sept. 30 18, $1,485,000" 
DIVIDENDS on ii. "12. '13. 91914. 1915. 1916. 1917. 1grs. 
Common stock. % 4% 5 5 5 14%.1%4.1%.- 
From March 1917 0 Aug. 30 1918 paid 14% quar. (5% per ann.). 


REPORT.—For year by Jan. J} iB. Vv. 106 1457, showed 
pew Mince Mary Aa eye nt IR err 
1916-17.° 30-347 482° 3 445.0 0 Ae sat bate 000" 107 fae 
ete eo ee ans Siavoos _ 456.525 Baa, 187 b412 500 

*Incl. 000 Fed’! taxes for fiscal yr. 1917318. a 5%: b 2%% 


Pres.. Morton J. May. N. Y. office, 15 Broad St.—(V. 106, .. 1691.) 
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MISCELLANEOUS COMPANIES Date | P Amount | Rate When Last Dividend |Places Where Interest and “| 
[For abbreviations, &c., see notes on first page] ccc Value ee % Payable | and Maturity Dtvtdends are Payable 
| 
enthaler Linot Stock authorized $15,000,00U----- iepeaie sie $12,800. pee 12441917, Q—M ‘Sept 30 '18 2\4/Tribune Building, N Y | 
<r n Petroleum Co. , Ltd.—Common stock, $48,000,000-| ---- 100) 39,342,400 See text M See Angeles, Cal. | 
- Pref (a & d) 8% non-cum $12,000,000 - one 100) < 000. 000 8 J j\Oct 1 1918 2%/|Los Angeles, Cal 
iss Ls Lien n and Ref Conv mtg ate gold sink fd red 105--Gxc*&r*| 1911 | s&£ 90,830 6¢ \A & O |Oct 11921 Guaranty Trust Co, N Y | 
n see tex 
Pe can tolumeaete Co? Stock authorized $5,000,000_----- poinnins | 100! 4,995,200 10 | Q—J ‘Oct 17 "18 2% Office, 66 B’way, N Y 
Miami Copper Co—Capital stock $4,000,000---.---------- omen | i Spt cenceccs | Q-—F |Nov 15'18, Trl scat thane dian te achiclah asigiy db rod 
Mich State Telep—Common stock..............--------| ---- get 0 ae a Sept 1914 FO a ee eee ee 
Pref 6% cu (a & d) $4,000,000 red any Feb 1_......-.-- i ee 100; 4,000,000 6 in 1917 ‘Sept 30 “18 134 \Ghecks mailed 
Michigan State Telephone Ist mtge $10,000,000 ¢.0Bze*! 1904 | 500 &ce, 9.715.000 5¢g & AiFeb l 1924 Harris Forbes&Co,NY &B 
Detroit River Telephone Co Ist M_...--..------------ ft 52.000 6 M & 8 — 1 1930 Detroit Trust Co, Detroit . 
Tie GORE CROTUREOROUNE 8 cic cstae ates nestsbeunel Shad Wponeciint } ET srw soa tnt eh meeps dns hie tne hth neem db ws a ws eosain tne i gives aeak eminent 
Middie West Utilities $53,000 ommon stock $20,000,000---| --_- | 100| 9,943,700 See text, text lace taxe ES ESPs AIEEE a 
Preferred stock 6% $20,000,000_.....---...---------- Sey 100, 12.000 000 6 oe ek a, ee Ree Ril See 
Collateral bonds + By ca aR or eRe 1Cxc*| 1915 | 100 &c) 7,687,300 6g J & JI Jan 11925 New York and Chicago 
Collateral gold notes Ser A see text call 100 -.-_-- xxIC.c*| 1917 | 100 &c 1.000.000 6g J & JJuly 1 1920 do do 
do do Ser B do ”  _ Bh SERRATE Pe aE 1 HER 1917 | 100 &c 1,000,000 6g M & S8Sept 1 1920 do do 
do do - wd C do iene donk mnaiad xxxIC} 1917 | 100 &c 1,000,000 6g \M & N Nov1 1920 do do 
do do er D do jp SRR REIN Sie Nom ate SF Lie, Beas 122,000 6g J & JJan 11921 i do do ' 
Bonds of atlas GN: hci danusencawconunere | w--- |-------- | See text i case ap tn 08 he ao ns mrse OME gL cx ea ns sr As GRE Gs ca hc ada Se es a 
MERCANTILE STORES CORPORATION, NEW JOR city .— MERGENTHALER LINOTYPE CO.—Owns plant at Brooklyn, N. Y. 
ORGANIZATION. ~—aenpareees Albany, N. , we 23 1914. and controls British Linot & Machinery, Ltd., and Mergenthaler 
accordance with the pian ¢ o aay 25. 1914 for the eansealaation of the ‘an Setamaschinen Fabrik. V. He 509, 567. 948. a Decisions, V. 100, 
goods house of H. B °o. 342 99. p. 971, 067. 1302, 1454). To; p. 58. 234: V. 104. p. ie. bits ayable LS 4 37)- oem, st 


supervise the 23 retall nares named below, owning their entire share -— DIvs.— f °97. '98-’00. 
acquired with the other assets at receiver's sale Jan. Sy 1915 (V. 100, p. 32). | Per cent__.116% 20 y'ly ay. oe iy 14% 10 iD 0K 2%. rive "2%. - 
Also acquired (a) the $6,000,000 stock of the new H. B. Claflin Laeperatice, In Dec., both in 1916 and 1917, 24%% regular and 24% extra was paid. 
es eee te oe ee ete Ts Ang M otalsteck’ot | EPORT.—For year ended Sept. 30 1917. in V. 105. p. 2182. showed: 
MeGreery '& Co., Pittsburgh: . Wilkes-Barre Goods Go. and Mac | 7,54. 30 Years— 1916-17. 1915-16. 1914-15. 1913-14. 
Cullum & Cloutier Mercantile Co., Anaconda, " Mont — 7 = Divs. (abt )__.(1234%9 1,600,000 (10)1.279, 390 (13}1 665.90 997 ? (15)1,919/946 
30 Ravin been redeemed in full “The Jones’ Store Co. of Kansas City | _(y" 104, p. 1149: $05. p- 2098, 2182; V. 106. D- 


OAPITAL ak eg Sar Soy Lad t pe —The entire stock (1,000 shares, no METROPOLITAN EDISON CO.—See “Electric ‘ae asilets a 


par) is held by the following trustees for benefit of holders of new collateral MEXICAN PETROLEUM co., LTD., OF DEL.—ORGANIZATION, - 
Hamill, Pros oer Nat bene Guccee Tone Wt eEneeb, | Ko-p,lncorp. in Del. Feb. 16 1907 .” Holds 90% of outstanding stock of Mex- 
of Minot, Hooper & Go. N ¥.; Philip Stockton, ice ted Giekenw Teant co Petroleum Co. (Calif.) and entire stock of Huasteca Petroleum Co., 


Tamiahua Petroleum Co. and Tuxpam Petroleum Co. Thus owns or controls 
Co., Boston, and He Ww. Howe, of Lawrence & Co., Boston an owe. 000 acres, 75% owned in fee and the pomatader | under lenses — an 
Whenever the collateral notes and other obligations of the Mercantile Stores ate rental of less than $20,000 yearly. v. 91, 450; . 355. 
oO ration shall be paid in full, this stock is to be susped over to the See eum Transport Co., V. 96. p. 206: V. 97. 536. ‘on LF + 5 4 1514: 
old H. B. Claflin Co. (of N. ag ‘See also V. 99, p. 967, 971. In June 1916 the Pan American ‘Petroleum ‘s Transport Co. (which see) 
SALE OF STOCK OF H. CLAFLIN pot sp sony the entire | acquired control, owning ia July 1918 $9.035.000 pref. and $17.500,000 
capital stock of the H. B. Claflin vo zeeen was sold toa up of New | common, leaving in other hands less than $3,000,000 preferred and onl 
York wpa porments fr $6.3 ; pe a ¢ 7 | capital a little more than $22,000,000 common. V. 102, p. 715: V. 105. p. 2277. 
stock of the H Claflin Co ig ged as collatera eries 
No. 1, one-sixth of the sresenae was applied to series No. 1 notes, and the now ete dh fn Aven 1SiP. Re 196; B gs pans. 
re-aainder to all of the voutetanding notes of the Mercantile Stores Corp. DIVIDENDS.—On comm ‘ 
On July 6 1917, accordingly, a payment of 9.9%, 5, wae made on the principal VIDENDS.—On common, 1%, 1910 and aott; 1912, 3% 1913, 4%; 
of notes Series ‘1 and 5% on the principal of all the other series. A tiaee then oe till Oct. 15 1917. rit 4%. ° Jan. 191 8,1 % April and again in 
distribution on this account,was made Sept. 10 1917, 21.8% on series 1 and oy See O.. 2e, Se De Lee See: 5 2126. 
a distribution of 11% on the other seri ividends on pref. stock were resumed April 1 1916, 2% being paid quar- 
The purchasers in July 1917 organized Claflins, Incorporated, under the | tly (8% D. a.) thereafter till and including Oct. 1918 





laws of N. Y. State, with $6,000,000 of auth. capital stock, r $100 (no BONDS.—The 10-year convertible First Lien and Ref. 68 are limited to 
bonds), to Commmens | the ae wholesale business. Officers: Pres., Harry $12,000,000. Outetandi Jan. 15 1918, oa. 000 series A, $430. 195 
P. Bonties; Vice-Pres. - Donahue; Sec., George F. Cornwell; | (£94,500 sterling) series and $654,000 series O. The bonds o 

Treas., John ©. Wood. uve 105) D- 183. series are y ty ble at o—_- of holder {nto common stock eenwenn | Our 1 


COLLATERAL NOTES, &O:—Under the H. B. Claflin Co. planof 1914 | 1913 and Apr. 1 1921, and convertibis $ for. and oR? on basis of $1,006 
the holders of substantial! all “i we og ye then existing assented to | common stock per £200 sterling plus $30 cash. The bonds unissued are 
ocjusement. che Sent oF te IE, B. <attn Se, vend te a for the reserved to retire the Huasteca Petroleum 20-year Coast Pipe Line 66 due 

compensa. 06 fs Nope to about $38, ous ons anes | ori ys July 1 1 1929 and joint 20-year H asteca Petroleum and Mexican Petroleum, 
i cash and 85% in the or collateral trust notes below 6s, due Apr. i 1928 (of (of which only $675. 500 and $269,000, 
escription of Mercantile Stores Corporation Notes.—Three-year collat- tle Bg are in the bands of the public, the remainder be held by the 
eral trust notes in registered form, dated December 1 1914, to ‘‘bear | gonsolidated cos.), and the balance for not over five-sixths _ the cost of 
interest at not exceeding 5% per annum, interest payable, poe. uisitions and capital expenditures. Each seri sinking fund. 
petor to masarity . only out of income,” such notes being issued in 24 sep:  hotal 6s of 1911 redeemed and canceled. pees 320 = July 1918. 
Brie (99,2, O12, Oat, Ne, yer abou, 000.00, delivered to the | v, 108 "2877 V. 98, pr liad: WO ae 
mera rs of the a o., aD of the other es at 
slivared to the holders of endorsed notes of the 24 companies, Beriee 2 for | ®EPORT. Report for cal: year 1ei7at length inv? 1107, P- 811, 600. 
85% of H. Peprernee Co. , Noten. Sores 2 for 4 TOFS oan oh & — wees, : g € 
and so on. pon consent in writing of a majority in num and amoun 
of the collateral notes of all of the series then outstanding, the trustees ross Parinertar yt t+ 7408 66 any ‘a. Oe, 7 £180: on 960,008 
extended the 1 ied of all series for two years, to Dec. 1 1919. V.| Rondinterest. 608.460 5.752|  Bal., surp_ 45.757 6,193,059 
105, p. 1895, 2188. War taxes ___- mae ig 5a P.&l.sr.Dec.31 1 28. 639 17,308,868 
3-Year Collateral Trust Notes Series 1 to 24—Statement as of Sept. 1 1918. OFFPICERS.—Pres., E.L. a ap A .-Ps.,C. E. Harwood, a. G. Wylie. 
ori aes Paym't Acc’t Still Due on | Norman Bridge (& Treas. J Danziger, J. 8. Wood; Sec., O. D. Ben- 
ncipal. Outst’g Notes | nett. Office, Los Angeles, Sale —(V. 107, p. 600, 796, 909.) 


ry a: Brae Op. Mt oe (see above) $ $6, z8. 24 $2. 80% th $3, 908. th ny MEXICA AN TEL EGRA PH. —Com any organized in 1878 under lows of 
3. J. Bacon & Sons, Loulsviile----~ 1,985.674 575.845 1, 409, $29 | length, 1.397 A dy land line. Vera Cruz to Mexico City, 267 miles.” Tico 
4. Bedford Co., Brooklyn... _--__- 1,072,078 257,299 "814:779 | direct cable from Galveston, Tex., to Coatzacoaicas, Mex., 825 miles 
5. Castner-Knott D.G.Co., Nashv. 564,747 135,539 429,208 | duplicating the Mex. Tel. and Cent. & So. Amer. Co.'s Gulf cable system. 
o M.S. a 4. B utte.=--7 7 1,000,942 289,272 711.670 Owns, part Ki. males) of new os of new cable completed Aug. 1007 beowens tg f York 
8 Rapist adieu 1,206,856 860.609 _ 346,247 | Amer ‘Tel. Oo VW S4 84. p. DD I1it. Also owns 735 les northern ead Dew 
Succes Sean ERHEER RISES BHALSRG | Qaztente ior, Zovttin sx tld Jay _1208- Owae 8.081 soar 
10; Jones Store O6., Kansas Gig... "21 ‘B45 egg cet DB Rk pie: p.aghreoyy ae. : 
11. Joslin Dry Goods Co., Denver... _ 586.240 259°7 SEE} colt Gore tn ck eral Oe et, A TG Foe Re ve Se. 
12. Kline Bros., Altoona; Pa______- 1,275.617 355.897 919.720 1918, both tncl., at rate of 1 per annum (2% 0 -J.): also Tune 1 1906. 
13. Lion Dry Goods Co., Toledo__-. 1°744°636 B49'581 —1,203'085 | 20%. and June i 1909, 25% in stock: ae Ae 7 1917, 39% in stock, increasing 
14. Lord & Gage, Reading, a 1.161.313 278715 "882598 the outstanding stock to $4,995,200 . 91. See full ‘statement, 
15. MacDougall & 8’w. Co., Seattle. 1/642'510 394°203 1,248°307 | V- 104, p. 568, 1049; V. 83, p. 1104, 1384; V. 88, "p- 1134; V. 106, p. 2340. 
tS por a Co. ‘Gincinnait ay a ee ’ oan ere g03.B17 64) 208 REPORT. Wer 1087. gf 106, >. 1348: iy er. to nas. 30. ze Bat te 
. Montgomery Se I cal J 57¢é 2.937 32, irOs far Taz dividends. al 

18. People’s Store, Tacoma_.__.- 1,647,812 553.665 1,094,147 | 1917, year___-- ‘1. 712, 7 $1, on’ 182 $176,631 (19%, S464. 370 $403,181 
19. Root Dry Googe Co., Terre H’te_ 1 hGSraee 280,470 888,155 | 1916, year__-_- 1,412 St Wigawws 13 vi 358,940 638,76 
20.8 Bpring | D. Co., Gr. Rapids... 1,053:714 492,611 561,103 | 1915, year_--__- e 161-081 759. 358 TET 358.940 430.418 
, BR > Wathtins’ Ltd., Ham.,Ont.1,107,972 340,147 767,825 | 1918, 9to Sep.30 1,144,000 5.580 105, 600¢7 19 $3 374,640 Rot ty 
22. Watt, Rettew & C., Norf., Va__. 1,092 ,907 296,177 796,729 Total surplus Sept. 30 1918 ane est.), $3,787, 598 V. 107, p. 1290. 
23. J. B. White & Co., Augusta, Ga_ 1,473,031 353 ,527 1,119,504 


Chairman, . L. Bayliss; Pres., John L. Merrill: yy J. A. bard. 66 
24. Whitehouse Co., apekane Rae igi 846,874 203,249 643.625 | Broadway, N. Y.—(V. 106, p. 2340, 2564, 2762; V. 107, p. 1290.) 


SEE a LOPES Se OER $33.774.736 $1 MIAMI.COPPER CO.—ORGANIZ'N.—Incorp. Nov. 29 1907 in Dee. 
In Nov. 1917 it was expected that the ps sae Sit, 265.487 832.400 20 Property totals 1,222 acres near Globe, Ariz. Decision, V.105, p. 1109, 1214 
at least 5% on all the series; no change to Sept. 11918. See V.105,p. 1895. REPORT.—For fiscal year ending Dec. 31 1917 showed (V. 106, p. 2555): 
Security for Notes—Collateral Deposited under Trust Agr 1917 1916 191 





(1) Series 1 notes are secured by one-sixth ($1,000, of } | Copper sold (Ibs.)......------ 44,208,061 53,433,863 41,907,754 
stock of the new H. B. Claflin Corporation (sold in 00.000) of aitte capital | ‘Total sales... --..--2---222 $19.673.409 $13.072'440 7.262.884 
(2) Each of the remaining 23 series of notes are enn by the entirecapi- | Balance for dividends_---..-- 3,204,261 408,561 
tal stock of the particular retail company which executed the notes ex- | Dividends ---.--.. r {07 C5G)s 801 Srscis)4: 285, ‘808 (501: 681.004 

changed for the new notes. Thus: Series 2 are secured by the entire capital 9 Aos. to Sept. 30 (V- 107, p. 1388)— O17 Tnerease. 
stock of the H. Batterman Co.. Series 3 by entire cap. stk of J. Bacon& Sone. Copper, pro production a aah 44,273. 450 32 061, 611 12,211,839 

Source of Income Applicable to Interest and Principal of New Notes vidends 1912. 1913. 1914. “1915. 1916. 1917. “1918. 

(a) For Series 1.—Divs. upon stockiof H. B. Clafliu Corp (sold 1a 1917.) | P-¢,(seeV. 105,p.2099) 30° 40 1 0 90 


30 45 15 
(b) For Ser. 2 to 24.—Dividends upon stock pledged to sec Also in Aug. 1917 5% optionally ,apotcatie so Red Cross and Army and 
(c) For Series | ‘o 24.—At one common rate for all series, vwoed dM Nayy branch of Y.M.©.A._ V. 





income, the earnings on unpledged investments and perty and Pres., Adolph Lewisohn, N. - —_ Oe it ioe, p. 2455, 2555; V..107, p 
various equities in real estate and other assets. stn ity all the | 185, 506, 1007, 1388.) 
ens ral sompaning afer payunen in a Pe tte Teena Ss | pMCIUGA SEAT Lan LE IO pas Goud de Beciol? kin, lg. 
anies after yment in fu @ notes for which ra n chigan in ®, n Dec m e 
stock is pledged V. 99. p. 540, 676, 897. 967. 971. 1217. & Peleg eg. Co, owned $1,828,400 ref, and $5,994,700 com, stock. V at 
RETeT —# tem: finan each | P Pp Dp , . ° en 
store, V. 105, a noe - Oct. ety wae clal report for on common stock since 14. Rates in 1918, V. 107, p. 506. 
ct agg” ON nominated by the fomnpoess James 8. Alexander, Henry D. BONDS.—See V. 86, p. 921, 1103; V. 88, D. 380, 1005; V. 92. p. 600. 
per, Ge Gates W. McGarrah, Gerrish H. Milliken and Albert H. Wiggin. age eth mv oy ow ty for 1917 in V. 107, p. 176, showing: Gross earn- 
all cs pity: Murray Carleton of St. Louis: Alexaader New of | ings, $7.991.343; net, $643,702; other income, $182,418; iut., rents, &c., 
N.Y "Ging, Pres . N. Y. office, 220 5th Ave.—(V. » P. 1807, 1898.) $959,662; Baie def., $133,542; pref. divs. (6%). $240.000, paid out of surp 





' Nov., 1918.] 





INDUSTRIAL STOCKS AND BONDS 



































MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbrectations, &c., see notes on First page} Bonds| Value |Outstanding % Payable ; and Maturity Dividends are Payable 
Midvale Steel & Ord Co—Stock $150, 000,000 (V 102 p 715)| ---- $50 100,000,000 onged ---| Q-F IN 191 lint Geearaiesib Gash: ciasmapieabahiadiaaakias 
Ceiateral of Subsidiart Tad fd bonds, call. at 105 (text) Ge*&r*| 191 500 &c|x43,936,000) + 5 g M & 8 Mar i 1938 wie: New York 
€ 
Union Coal & Coke sy oi6 bit eee (06nd Pl Rte lasuccuen 3,321,000 M NIN a 
Pitts & Westm Coal Co $2,500, 000 20-yr (closed mtge)-GP!} 1905 |-------- 643.000 58 M 4 N|Nov i 1928 Inia aecccianataensaente adda 
Pitte- Westmore Coal $6,000,000 Ist m tge 6 penes. .....8Pl eel lcosnccce 4,088,000 56 |M & NiMayl11947 3 [---.--... 2. 
Senan ener te at +. ,000, soy Lota dl s ot Seaee.... oP ih +4 eee 3.18 5 JI & D + a 1939 ERTIES EB. “ie 
BR a ° m seeen- =| S£90UU (fF eceeeee re | ee ee | le ae?) lh eee ss le ee ee ee “ee 
pa Ea NTP Lenteend | 2p aan oc 0 3 ene 
, . o VERE BVA eee ee ewe C; i910 |~------- 6 a es Doi a oe Co mre 
ver 8 i 1 bonds due $15,000 ann__._-.-. al sane [eoenda 45,000 2 . rian Dec 191535 etl latin ines ae cis okbeehia dteiaas aii 
Johnstown SS Co $1,300,000 bonds due rp Tee: 2: | Se 1,300,000 So @ tas SS A NE testis cs ds om donignis Miler onen ina 
Maho SS Co $150,000 ist M due $15,000 p a_____---- EEO lononcuue 45, ©: imeaincas "PRE EK Lasin veceiaieiwinaei mais te 
Milwaukee Gas-Light—Ffirst mtge g $10,000, vod 110. Ce} 1902 1,000; 8,697,000 4g |M & N/May 1 1927 Emerson McMillin & Oo 
Misdleciact Valen Cand El Co Coll o hontis tod 100 teat’ -s| 1912 | 500 &el 5,000,000 5 hicago 
ssipoi Valley 8 ‘oll tr bon xt_s ’ ° M& N Cc 
pa tla Motors Co Inc—Stock 125,000 shares no par value; -.-.- None /|125,000 shs/_...____ Q—F tan 174 1.50|/Checks m: ae Pr ¥ = 
Moline Plow C stock $21,000,000 auth .._....- once ) RB SS Rees, Fare Oct 15°16 2% |Checks 
ist pref stock (a & d) 7% cum $7,500,000 red text__._-_-- aval 100} 7,500,000|7 in 1917 M |Sept 1°18 % do do 
2d pref stock 4% non-cum $1. 100; 1.400.000 M (Sept 1°'181%% do do 
Serial gold ead due $1,000,000 yrly. call (text)__Ce.xxxxc|} 1918 1,000; 6,000,000 7 M®s& 8 Sept ' 19 to 1924| Nat City Bank, N Y 
x On apes. ot 3917 $44,566,000 was outstandin , excluding | $1,508 ,000 in t and , 
1917 #4 5,000 was outst g g | reasury $545,000) redeeme/d.. In May 191/8 tenders_were asked of a 
; | 
een | 














ee ae. —Pres., B. E. Sunny: Y s. ‘Pita E Waters. Alonzo 

urt (also Treas.) and Horace F. Hill; Sec.. . Mizner: Gen. Aud., B. 8. 

inte, Office, Detroit.—(V. 106, Dp. sor 933; V. 107, p. 179, 506.) 

MIDDLE WEST BST UTILITIES if —A holding Jampoeny incorporated 
the Insull in Chicago in ware May 191 

service Co. aaa Subsidinties “ 106, p. 2646) .—Central Ill. Public 

ited Gas & El. Co. of New Albany, Ind.; Louisville & North- 

ern Ry. & Ne i, a Et & Sou. Ind. Traction Co.; hie 3 State Gas & 

oe ~ay oo Illinois Northern Utilities Co., ye - 496 

By. Sec.”*); ~*~ Pec wade . 94, 

ay a 1701: Kentucky tilities Co.. ¥ Ae p. 1553: Centeal ath Utilities 

V. 95, p. 1748; V - 100, p. 1595; Af Service Co.; Public 

of Oxla., V. 101, p. 923; Nebraska Silty rDttitvies Co.; Southern 

Toon oe Power Co., 100, P. 006; V. 93, p. 168; Chickasha (Okla.) Gas 

& Elec. Co., V. 10i, ». 532; lectric Transmission C Co. of Va. 


102 
254, 440; Tennessee Public Service Co.; Southern Wisconsin Electric Go.. 
v. 104, p. 1050; Kentucky Lt. & Power Co.; Sterling Dixon & Eastern Elec. 
ER Meitenry’ County Lt. & Pow. Co.; Central Ind. Ltg. Co.; Franklin 
Lt. & Pow. Co.; New Albany Water Works; Citizens’ Gas Lt Co., 
ont Michigan Gas & Elec. Co., V. 104, 1956. Acts as operator for 
Great Lakes Power Co. and International Transit Co., Sanit Ste. Marie. 


In 1917 acquired Amer. Public Service Co., &c. See V. 106, p. go 


STOCK.—Dividends on pee, Sept. 1912 to June 1918, 1%% QM 
The June 1 1918 pref. dividend was ey in 10-yr. 6% div. certs, subject 
to call by the company and convertible at “ation ‘of _— see — of 
either class; the Sept. dividend was deferred. V. as 2: eo V. 
106, p. 2123. In Jan. 1917 declared an initial oe di ee ra ta on 
@ommon stock, payable in quarterly installments of % of 1%, beginning 
* ril 2, and a stock div. of 2%, payable 1% semi-ann. in April and Oct. 

17; April 1918, % of 17; cae nd 1% stock div. In June 1918 none 
the common stock. J p. 2646. 

BONDS.—The 10-yr. 6% mtg bonds of 1915 have (a) their issue limited 
* to 15% of the om any's capital stock at any time outstanding; (b) are se- 

cured b y bonds which are a mortgage on the pre rty of subsi jar compa- 

nies, the earnings of each of which at time of pledge are required to be at 
least 144 times the annual int. charge on all mo ge debt of such co.; (c) 
are redeemable at 1024 on int. dates to Apr. 1 1922 & at 101 thereafter. 

The subsidiary companies in most cases have bouds in hands of public. 


NOTES.—The note issue of 1917 is pestetoned to 40% of the amount of 
ancy — at any time outstanding and is to be secured by pledge of mtge 

lateral trust notes and debentures of public service corporations 

to an os equal to 120% of all the notes outstanding, the mtge. bonds 
so pledged to equal at least ye amount of the notes and further secured by 

a second line on all collateral covered by the bonds of 1915. All series are 
equally aqguced but each y= mature three years after the date thereof. 

Series A, B and C are for $1,000,000 each. On a t. 24 1918, also $122,000 

Series D. 6s. V. 105. p. 499, 1313; V. 106, p. 2 6. 
D 31 1917 there were also outstanding $1,871,750 collateral loans 
and $1,207,625 deferred payments on purchase con tracts. V. 106, p. 2646. 


REPORT oe’ veer ending April 30 sete. in V. 106, p. 2646. 


(Showing sub. co. , &e.—Sub. Com —— ——Middle West Co.— 
paid outxide a ay 1917-18. 1916-17, 1917-18. 1916-17. 
Gross earnings.____.-_- $12,157,122 $9.620.216 $1,955,211 $1,824,069 
Net, after exp., &c__._. 3.448.098 3,296,816 1,716.975 1,566,812 
Int.on coll.notes,bds. ae. 18. 190 1,485. 756 675.373 540,22 
Discount on securities 167 36 95,000 90,000 
Preferred vided ‘cts 389; 971 294, $39 { 720,000 645,862 
Common divs. (cash) - - 142,130 


192,977 
do in stock & scrip-_ 193,009 


Bal., sur. or def__sur.$1,265,770sur$1479,674 def$159,384 sur$148, 003 
Increased rates in 1918 promise improved results. V. 106, p. 2646 


DIRECTORS.—Samuel Insull (Pres.), Martin J. Insull and John 'P. 
Gilchrist (Tise-Peese.>. Frank J. Baker, Edward J. Doyle (Sec.), Louis A. 
Ferguson, Wm. A. Fox, John H. Gultek, F. Sargent, L. E. Myers, ©. A. 
Munroe, F. 8. Peabody. Edward P. Russell, arshall E. Semoeet one 
Oars Sees. R. W. Waite is Treas.—(V. 106, p. 607, 2646, 2762; 

»D. -) 


MIDVALE STEEL & ORDNANCE CO.—Incorporated in Delaware 
on Oct. 5 1915 (V. 101, p. 1192, 1276) with $100,000.000 of auth. capital 
all of one class (par $50), and took over 99% of the $9,750,000 capita! 
stock of the Midzale Steel Oo. 101, p. 1095). the entire share capita! 
of Remington Arms Co. (a new BS AR... i Baldwin plant at Eddystone 
Pa.), which see below, and Worth Bros. Co., al] of the properties of Coates- 
ville ‘Rolling Mills (o operated by the Worth Bros. Co.), and all of the capital 
stock of the Buena Vista Iron Co., owning extensive iron ore properties in 
Gute. In Feb. 1916 had steel capacity of 2,840, gross tons per ann. See 

- 105, p. 604. Rifle contracts, V. 1 138, B 2082. See V. 102. p. 256, 715: 

V. 104, p. 1142; V. 105, p. 1109, 1214; 406. p . 1478. Plants, see V. 104 
B. 1142: Py 105. p. 604. In Nov. igi7- title 3 of taken to the properties of 

e Midvale Steel Co , Worth Bros. & Co. and the Wilmington Steel Co 
On Dec. 31 1917 owned and controlled 69 open- pore furnaces, 2 erucible 
furnaces; 14 blast furnaces, &c. Munitions in pot, 105, p. 914; V. 106, 
p. 2455; V. 107, p. 1007. Wages, 1918, V. 107, p. 1290. 

On Nov. 18 1916 acquired all of the stock of the Union Coal & Coke Co.., 
with mines at Marianna, Pa., covering about 5,200 acres of coking coal 
and in Jan. 1917, the adjoining 15,000 acres owned by the Pitts.-Westmore. 
Coal Co. V. 104, 76, 1142; V. 105, p 604. uena Vista Iron Co., 


Cuba, V. 105, p. . 
In Feb. 1916 the company acquired (see V. 102, 613) at $81 a share 
@ar $50) 97% of the $45,000,000 stock of Cambria Steel Co. (which see) . 
vy. 104° was manufacturing modified Enfield rifles for U. 8. Govt.— 
STOCK. —Total authorized ,$150,000,000; ated on N. Y. Stock Exch., 
$100,000,000 (V. 104, p. 1268); unissued, $50,000,000, of whleh $24,727,500 
en Dec. 31 1917 was reserved for bond oo eee rivilege. V. 102. p. 715. 
Capital stock of sub. cos. not owned Dec. 31 1917, $2,033,4 
DIVIDENDS.—Feb. 1 1917 to Nov. 1 1918 —_ 12% ». a. (3%Q.-F.) 
BONDS.—The bonds of 1916, $50,000,000 auth., are convertible at 
jon of holder into capital stock ‘of the Midvale 8 3 & O. Co. at the rate of 
shares of stock (par value $50) for each $1,000 of bonds. If called for 
aienion. bonds are convertible until within 30 days of redemption date. 





A cumulative sinking fund of $500,000 per annum to acquire bonds at not 
exceedin: ing 105% is to beatin May 1 ‘1917. Redeemable in aly any time 
at 105% and int. for the sinking fund, or as a whole, after March 1 1920 on 


any interest date. V. 102, p. 715. 804, 1064; V. 105. p. 604. These 
bonds are secured by pledge of 876. 295 out of a total of 900,000 shares of 
@apital stock of Cambria Steel Co. On Dec. 31 '17 $1,508,000 of the bonds 





ware Sn the Seqeury: =. 381 


iss 
sinking fund. 104, is 25 ued: $55. 000 et bow 


,000 w 
1403, 2015, 2557: V.'106 


Ten 

for iaher $621. .000 | for redemption were asked in Ma BSA Vi08 Dp. S014 

of the sinking fund ($190.00 yearly, best ing 184 2).'and als al d int. ous 
u or x nn 

blocks of $500,000 or over. V. 88, } . begint ‘+ s0,at in 


Guaranty) ¥. 00D. 1205. Bonte sub ose. Des’ (O17 b18.30s 08: Bal 

ORDERS.—In April 1918 ™ Cambria Steel Co. received from the U.S. 
RR. wary oy 9 an erie for 3,000 steel underframe vie cars to 
cost about $8,500,000 106, p. 1861. Car wheel order, 6 

On Sept. 21 1918 the’ hadyeene en gt pad turned 5 a 1 ss rifles 
within a year, being two months ahead of schedule. 107, 1196. 

REPO T — For 7. bee bio 1917 in full, v. 106, p. 1458, 1478; LB 
to June 30 1918, 

Py ears end. os OF as 6 ae to a 

Total net income____-_- $71. 305: 776 $37. 808. 018) Not shown 


Deduet—Int. paid, &- eee. Meee oaks 
Prov. for deprec., 6,826, "421 3, 560. 277+ See x 


Prov. for Federal ‘Soucs - 25, 731 ae: see 6,256,279 

Balance, after taxes____x38,4 5 33, 856,837 x21,883,797 28,569,594 

Bond interest.________ Son: 27  2'086,133 *1,458.848 1.511.617 
une. div.Cam.1I.Co.stk. 338,720 493 119,3 ‘ 

ial Copretietion.. eee 5,000,000 3,959,805 2,687,628 

To approp. - enenilies Wun eee. -\ Sodewe.. tee ee 

Dividends paid____- (12)12,000,000 3s cece (6)6, 000,000 (6)6,000,000 





Balance, surplus- -__-_ $22,673,124 $16,460,211 $10,345,784 $18,250,989 
Total surplus ec. 31__$45,383, Sti SIR MOMED.. |: écnees | cee 
x Net earnings for the 6 months in 1918 are shown after making provision 
for all taxes but before deducting reserves for depreciation and mine 
development and subject to revision to meet any chanee which may be 
made to Federal tax laws, regulations and 107, p. 610. 
Directors.— William E. Corey, bert H. Wi rin, Samuel F. Pryor, 
J.W Harriman, H. F. Black, Frank A. Vanderlip, Iva CO. Dinkey. Samuel 
M. voogas Percy A. Rockefeller, Charles H. Sabin, Marcellus Hartley, 


Dodge, J. Beale E. E. Slick, W. B. Dickson end Frederick W. Allen. 
Jhairman Sw" Corey; Pres., A. C. 5 pg, (PO .Ps., Edwin E. Slick, 
John C. Neale, D. Brewer Gehly and Wm ickson (and Treas.): Sec.. 


Robert Brewster.—(V. 107, p. 610, 1007, 1196, 1290.) 
MIDWEST REFINING CO., DENVER, COLO.—(V. 107, p. 185.) 
MILWAUKEE GAS LIGHT CO.—See page 204. 
MINNEAPOLIS (MINN.) GAS LIGHT CO.—V. 107, p. 86, 408.) 
MISSISSIPPI RIVER POWER CO.—(V. 104, p. 1149; V. 106. p. 1131.) 


missiseiret VALLEY GAS & ELECTRIC CO.—ORGANIZATION .— 
Incorp. in May 23 1912 to acquire the securities and assist in the de- 
velopment of p44 gas, railway and water-power properties. Controls, 
in conjunction with Standard Gas & Elec. Co., the Louisville Gas & Elec. 
Co. ontrolled by Standard Gas & Elec. Co. through stock wey 
which guarantees prin. & int. of the $5,000, resent issue of 10-year 5 
coll. trust bonds secured by pledge of $4,500, poe pref. and $2,590.900 com- 
mon stock of the Louisville Gas & Elec. Co. V. 94, p. 1252, 1510. 


BONDS.—Of the ody * spa 5% coll. trust bonds ($10,000,000 auth. issue) 
the {ones yam, 5 000 ,000 can only be issued for 80% of the cost of additional 
collateral 04. p. 1630: V. 95. p. 300.) 

MITCHELL MOTORS CO., INC.—ORGANIZATION .—Inc ated 
in N. Y. July 151916. Out ut of Mitchell cars: 83 in 1904, vf 186 in 1915; 
year ending Oct. 31 1917, about 12,000 cars. 1 Dp. 

Dividend No. | quarterly $1 50 was declared ae. 2p +, _ 24 1916. 
1917, Feb., May and Aug. 24, $1 50. In Nov. 1917 “3 dividend was de- 
ferred owing to a “large order from the Government for motor trucks,’ 
a new line. V. 105, 2188, 2460. Pres. D. C. Durland.—(¥. 105, p. 
1002, 2099, 2188, 24 ) 


MOLINE PLOW CO. — ORG ARTES TION —lIncorporated in Illinois 
in 1870; business established in pees: large manufacturers of agricultural 
implements See planta in V. 96. p. 200: V @8 vo 49; V. 107, p. 806. 
No menses debt. Bills payable 5 ad ‘30 1918, $10,734, 500. 

In Se 1918 a majority of the $9,996, 006 common stock was sold to 
John N. illys, President of the Willys Overland Co. and the minority 
interests were offered the same terms, namely, $150 per share payable in 
stocks paying 7% cumi ilative preferred dividends quarterly, in following 
proportions of the following companies: Willys-Overland, 55%; Electric 
Auto-Lite, 30%; Curtiss Aeroplane & Motor Corp., 15%. VY. 107, p. 
1389, 1290. 


STOCK.—Common stock auth., $21,000,000; outstanding. $10,000,000 
The first pref. stock (issued in Jan. 1913) ts ‘subject to call as a whole on 60 
days ‘notice at 115 (on dissolution at 110) and accumulated divs. First 
pref. noes te entitled to a majority of board in case of 6 mos. default on 
an div. thereon, or of failure for one year to have net quick assets 
ld tines times the amount of Ist pref. No mortgage thereafter without consent 
LF 75% of the first pref.. and no first pref. beyord $7,.500.000 without 
consent of 50% of first pref. Otherwise the first pref. stock has no votin 
wer. V. p-200. Div. on lst pref., 14 7, quar., June 1913 to Sent. 191 
foci. On 2d° 14% quar., J June 1 {3 % Sept. 1914. then none till 
Sept. 1916. when oa 6% was : Dec. 1916 to Sept. 1918. 14% quar. 
(6% P The com. stock divs., also suspended in 1914, were resumed 
ney 5 Vig, when 2% was paid. Oct. 1917 to Oct. 1918, none on com. 
V. 105 2003. 
NOTES. —The $6,000, 000 7% Gold notes sold in Aug. 1918 on account 
of expanding business and greatly enlarged inventory Consists of six series, 
A to F, of $1,000,000 each, due one series each year on Sept. 1 1919 to 1924, 
but callable the last maturities first at 103 for notes with 5 years or more 
to run; 102% for 4 to 5 year maturities; 102, 3 to 4 years; 101%, 2 to 3 
ears; 101, 1 to 2 years, and 100% for notes with less than 1 year to run. 
To mortgage can be created while these notes are outstanding without 
providing for their prior payment. See further restrictions, &c., 


D. SOCSORT. —for year ending July 31 1917 in V. 106 p. 1995. 
Pre 4¢ 2d Pref. 


Fiscal Net lst By say Balance, 

Year— Income. Div. ‘7% Dividends. > Surplus. 
1916-17.--8} 566,842 $525,000 (6%)$90, 000 (2%)$200, 000 $751.842 
1915-16.-- 1.034.552 525.000 --.-..---- ebeehn <n oe 509,552 


Volume of Business and the Income Available for Interest and Federal Tazes. 

Years ended July 31— 
Net sal 
Available for jataress & Fed’) taxes. 
(V. 106, p. 605; 


(11 Mos.) 1917-18. | 1916-17. 1915-16. 
SNPS, 4 0. 729 LP, ae e $17, tt 036 $13,140,450 $9,735,710 
18° 4,115 4$1,909,023 $1,114,830 
. 107, p. 806, 1290, 








RAILWAY STOCKS AND BONDS 












































170 [Vou. 107. 
vs P Rate When | Last Dividend |Places Where I and 
MISCELLANEOUS COMPANIES Date ‘ar Amount 3 e Interest 
{For abbreviations, &c., see notes on first page) Bonds\| Value Outstanding) % Payable | and Maturity Dividends are Payable 
P Co—Oommon stock $75,000 ,00U - - ---—--- daw $100) $40,407. 500 5%in’18) Q—J (Oct 11918 1% |Checks mailed 
we yg 000,000) in Oct °18 divs deferred (text) ..| =~~- 100, 9'000:000 -..-.--- brah sceptics monde pg pgp etd a 

Pref (a & a stock 7% red 120 after 3 years $25,000,000. oat 100 9.700.000 7 in 1918 Q—J (Oct 1°181%%)} do do 

Butte Elec& P ist M gaff 23730 0 ay June 1 Usm.xc*; 1901 1,000} 3,985,000) 5g |S & D/To Junel 1951 |U S Mtge & Tr Co, NY 

Montana Power ne rig rg oe 006 g gu call 105....z| 1903 &c §23 :«* | 5g |F & AjAug 1 1933 do do 

Madison River Power ie M $5,006 . os 105..--z| 1905 1,000; 2,109. 900) 5@ |iF & AjFeb 1 1925 do = 

Great Falls Pow Co lst M $15 ,000 000.000 & ef -Ba.xc*| 1911 1,000) x4:413.000) 5¢ iM & N/May!i1 1940 Bankers Tr Co, Y 

First & Ref M $75,000,000 ¢ red 105 beg July * Mee G.ye*r*| 1913 | 100 &e 21,340 .000) 5s |\J & JI\July 1 1942 Guaranty Trust Co, Ny Y 
Mont omer? pf & Co—Common stock, no par value__/ ---. |-...-.../300,000shs $5 in 18 -..-.-- Feb 1918 $5 S| ..--.----------------- 

Pref stoc % cum $10,000,000 red text_.....-.--.--.-- one 100; 8,000.000'° in 1918) Q—J_ |Oct 1°18 1%%|Checks mailed 
W' Warer use Assn. K O, pr stk 6% cum (a&d) sfredil0) .... 1,000 525,000) 6 | QO-F 15 jAug 1°181 % ik hats iba ie dai ho mlisoaiy a 
Montreal Light. Heat & Power—Stock $22,000,000 - -- -__- oxns 100) 18,775 266) 8in 1918) Q—F |Nov 15°18 2%|Checks mailed 
First & coll trust mtge $7,500, on g red 105 anes 1912- <, 1902 1,000} 7,013.00U 44g¢3 & J\Jan 1 1932 j[Company’s off, Roy.Bk 

Lachine mige $4,000,000 gold s f red 105 afte ears__ 1903 1,000} 3.075. “000| 5¢ A & OjApr 11933 lof Canada or NY Agoy 

Prov L. H&P im M eeu De 1et red 105 (v.10. p. 304) 1906 $&z£ 1,379.000 5¢ |\M & 8/Sept 1 1946 N Y. Montreal & London 

Cedars Rap Mfz & Pow Co Ist M $15,000,000 g af call_.c*| 1913 | 500 &c| 11,498.000) 5g |\J & JIiJan 1 1953 New York 
Montreal Light, eat & Power Consolidated—Stock....| .._- 100) 63,965,800, 4 | Q—Fi | Nov 15 '18, 1%|Montrea! 

Morgan & W rig ht—See U 8 Rubber Co ‘ 
Morris & Co— First mtge auth $25,000,000 ¢ red 103_FC.zc&r| 1909 1,000) 10,700,000, 4%¢1 &  JiJuly 1 1939 First Nat Bk, NY: &Chie 
Motor Products Corp—Stock 2 See Rama iy I Ee pie None) 75.000 shs.| New | Q—J (Oct 1 1917 $1\Empire Trust Co, N Y 

EE EN EES PREP E fe Ti L aa NER OS ee eae Noose) 6,000 ~. BOGE, VV cieinetimied [oes 1 1917 $1 ae gies hey te cael aalaaie 

lst M ser notes g due $100,000 s-ann begin J&J call 101 xc*| 1917 0 &c 700 6¢< J—JI Jan 1919to01922\First & Old Det Nat Bk 
Mountain Staies Telep & Teleg Co—Stock $50,000,000 auth-/9 --- 104) 34,168, “600, 7 in i818) Q—J 15) Oct 15 ‘181% |New York and Denver 

x Excluding $687,000 uncanceled in sinking fund Mar 5 19/18 and; $5,782, 000 pledge d under First & R ef Mtge of 1913. 

| } . 
| 
} } 

MONTANA POWER CO.—ORGANIZATION .—Incorporated in New | of Montreal Co. and 3% on all Cedars Rapids stk. not exchanged on Ang. 1 
Jersey Dec. 12 1912 dey consolidation, per plan V. 95. .. 334. Supplies | 1916. See V. 102. p 2169. Rate ene, &c., in ~— 1918. V.106,p. 
ee — ay , vaso oes. &c. one has rg ey fo gl me ern eee tne 1799. Cedars gg ® Transmission Co. . 107, p. a 
‘or Operation 38 miles of main line o Cc St. Pau y , . "17. q 
Harlowton, Mont., and Avery, 1da., now In operation. ¥. 104, p. 1040. | pDiva—} ‘O7- ‘ ak a oe a es ae ee <a 


Total completed capacity of plants March 1918 was 212,450 k. w., viz.: 


Hydro-electric. Momeans- Grt. Falls. Thompert. Steam. Total. 
Completed... -- .530 ise 000 920 212,450 
ee So ee Oe wei pe ake ® 500 


21,500 21, 
See official statement, V. 96. p. 1017; V. 98, p. 455, 159; V. 100, p. 976. 


STOCK .—The balance of the common stock, ~! Bee divs. are deferred, 
bag become dividend bearin a mA $3, 000,000. each June 2 from 1919 
to 1920, both incl. See V. 17: V. 98, p. ye V. 95. p. 1611, 487. 
See, with voting trustees, for the BME deferred shares, V. 104, p. 2456. 


Dividends paid on pref. in full to Oct. 1918. On common, April 1913 
to Oct. 1915, 4% quar.; Jan. and Aprii 1916. %%: = div. was increased 
to 1%: Oct, 1916. 1%: 1917. Jan. and April 1%: July 1%%. and 25 centa 
extra to aid Red Cross contributions. Oct. 1917 to Oct. 1918. 144% quar. 


BONDS.—The First and Ref. 56 ($75,000,000 auth. issue) are now 
a first lien on about 71% in capacity of the present developed oe owe 
plants, ”% of the present transmission lines and 84% of the undeveloped 
Water powers. and upon completion of the new power plants now under 
construction will be a first lien on a much larger percentage of total power 
plants and transmission lines. Of the authorized honds (a) $11 030 000 
reserved to retire,8par for par, all outstanding underlying bonds; (b) remain- 
der issuable only when net earnings are 1% times the entire bond int. chges., 
including int. on the bonds sought to be “sued. and thea only for 80% of 
the cash cost and fair value of additions, extensions or impts. Cum. sink- 
ing pues begin in 1918. V. 98, p. 455, 240, 159: V. 100, p. 646, 816. 984, 
1514; V. 103, p. 1985. In March 1918 sold a further $4,000,000 
July at Aug. 1918 $300,000 of these bonds, making $21,340,000 of this 
issue outstanding, ane leaving $1,638,000 of same in treasury. V. 106, 
p. 1039, oo. 2014 

1930, incl., 


Butte Elec. & Power Co. 1st 5s mature $25.000 yearly to 
20, 000 in 1931, less aa acquired " 1916 and avees through sinking 
d; poleass in 1951. 80, p. 713; V. 73, p. 139; 82, p. 1441 
st: ee et oe River iuranveed ‘bonds, ~ & tad 81, e 615, 1045; 
». $7, p. 148 z p. 113. fasion 56, V. 81. p. 615° 
oni ,Y he 7 pai? 5s of 1911 $4.413.000 are in hande of 
pic, S587. 000 anes in sinking fund and $5,782,000 are pledged under Ist 
Ref. Mige. of Montana, as will ix — further issues of the $15,000 000 
authorized. See V 11, O25 O14 


1631; 
Bills payable Dec. 31 {917 | to poke. $3, 740, 000: other, $50,000. 
REPORT. —wtStt, V. R 4 , P. 1341, 2564; 6 mos. to June 30, V.107, p. 408. 


Cal, Gross Interest, Pref.Uies Common Balance 
Year. Earnings. Taxes. Depr., &e. (7 -P.a.) Coreen. Surplus 
a7 (yr.)*6, 913. 34 4,889,032 1,745, 677.026 (5%)1.654.958 811.44 

"16 (yr. 44 5 4.753 282 1.669.735 677.026 (3%{)1.087.364 1.839 187 
is ; 4°359. 408 3,167,504 1 i: 162 677.026 24) 604,283 397,033 
'18(6mo)3,729.793 2,649,431 437 338,512 (2%) 941,480 569,002 


678, 482 338,512 (244) 


'18(6mo)3.634,746 2,703,011 817,687 868,330 


x Depreciation not dedu 


DIRECTORS .—Pres. John D. Ryan: 
Frederick Strauss and Alfred Jareteki, N. 
N. J.; George F. Canfield, “Charles M. Clark, O. .wW 
Corey. Bigecas pels 8. Z. Mitchell, Charis H. Babin. Albert H. W 
Frederi len, Henry Sel gman. H. P. Whitney. all of New 

kK. Whishase Londou: J. B. eonmideop. Cincinnatl; N. Penrose, 
SA Boston: and William Pp borates utte, Mont. Walter Dut- 
ton is Sec. & Treas., 42 B'way, N. Y.—(V. 107, p. 408.) 


MONTQOBERY, WABD ~ co. ING —OROANTSATION -—Incorpo- 


Vigo residents. Frank M. Kerr, 
7a rayton, poate. 


<- 


= a 2, at Now York. 135 a eos 4 0 Oe ok Ry. P 
Oo, Kansas y, Mo ort Worth, 
Portland, Ore. V. 96, p. 557; V 8,p. 240. V.103. p. 1985. a 


Leases until Oct. 31 1925 buildt 


at Kansas City, Mo., from Montgom- 
ery Ward Warehouse Associates ( fl =i 


which entire common stock is owned), 

the rental! being $48 .000 yearly A. 75.000 to eetine = 4 ‘ 

pref. stock, redeemable at 110 and Sedona” 98, § aw On ee 
Notes payable Dec. 31 1917, $4,985,000: Cat, p. &i. parc $10,095,655 


PREFERRED STOCK.—As to pref. stock provisions, see V. 96, p. 557. 
In Feb. 1918 the holders of the $5,000,000 pref. toe were neradinad to 
subscribe at par for $3,000,000 additional preferred. - 106, p. 505, 719, 933. 


DIVIDENDS.—On pret. L 18% Apr. 1 1913, erzerine 2 mes. and ida 
July 1913 to Oct. 1918 1% % quar. Dividend No. ane} oo 
oD common stock out of earn) 1S year 1914 at iets vidend No. 2 
50 in Feb. 1916 out of earnings of 1915. No $5 In Feb. 1917 out of 
1917 earnings. V. 102, p. 613, 890. No. 4, $5, Feb. 1918. 


ce BSPrORT- -——Report for year ending Dec. 31 1917, in V. 106, p. 495. 


Year sy Ps Rog Excess if Pf, f my nee Balance, 
>. ividends. Ss lus. 
1917--$73.512 645 33" 5-410 688 688 $1,289,594 $350 000 See above $3.780 004 


1916.. 62,044,3 
1915_. 49.308. 337 2: 472 “688 


350.000 ($3)1-555 000 2 625 791 
350.000 (3 4) 1.050,000 1072.658 


oornnna. —Pres., Robt. J. amorne: Tive-Fy I. CO. WW 
Treas.. J. 1. Zook; Sec., R. W. Webb: Aest. Sec] P ‘B sowaben tn: 
618-W. Ghicaso iver Chicago aw 106, p. 820, B25: ¥ . 107, p. 1007.) 


MONTREAL LIGHT, HEAT & POWER CO.—ORGAN.—Controls the 
as, electric light and power business of Montreal and suburbs: also two 
reranlic stations for generation of electricity in operation in the fall of 

to have a capacity of 28.000 h. p.. viz., one bydraulle plant, Lachine. 
Que., and one at Chambly, Que. Controls" output for-isiand of Montrea) 
of Shawinigan Water Power Co., also the eet of the no Evovineial Light 


Heat & Power Co., oem a bes il 

the Soulange Canal. aes 6: v 15.9 gts Rio Fos 103, o F wes: 7 
In 1916 Civic th feviuoerial #6, D- (see ‘bacotvenl Gace ae Heat & 

Power Consolidated below), formed for er ™ purpose ea Light, He 000.000 


of authorized capital stock in $100 shares 

sc S10 ot ote 8, 708.000 ap, io of Monten! Lt, He hom, Ga 
. |} of 

co. has issued $61,119,100 of its stock and les Rapids Co 


3 Of these oe f 





The n eases th 
ties for 08 years, guaranteeing all fixed charges, &c., and 8% p.s.om7 I stock 


SECU RITIES.—Royal seal Co., Montreal, is trustee of both mtges. 

Of the 444s of 1902. $187.000 are reserved to retire an equal amount of 
underlying bonds ‘and $712,000 in the treasury. Of the Lachine o——— 
bonds $421,000 are reserved to retire an — amount of underiying Sea 
and $110.000 are in the treasury. List o a ee bonds and 
tion of mereng. 7. cap. 580; V. 75. p. 238; V PY p.923. The $1,421, 
000 Provincia! L., H. & 56 are guaran 8 3 &i V. 88. p. 380 

Cedars Rapids Mfaz & Power Co. Ist 58 ($15.000.000 auth ) a9 redeem- 
able on or weer re 1 1922 at 105, thereafter at 110 and int. - 103, p. 

J_S. Norris: Sec.-Treas., 


S$ —Pres. Sir Herbert S$. Holt: V.-P. 
S. Bagg; Asst. Sec.-Treas., G. R. Whatley.—(V. 107, p. 1104.) 


MONTREAL LIGHT, HEAT & POWER CONSOLIDATFED.—Incor- 
egg in Canada in 1916 as Civic Investment & Industrial Co., name 
ing changed as above in 1918. Stock listed {n Montreal to June 1918 
$63, 965.800. In Feb 1917 owned 98% of the stock of both the Montreal 
, Ht. & Pow. Co. (which see above) and Cedars Rapids Mfg. Co. (V_ 106, 
393): operates their properties under leases running for 98 years from 
Rus. 1 1916, assuming all their fixed charges and paying dividends at fixed 
rates on their ca stat stock. Dividends Nov. 15 1916 to Nov 15 1918, 4% 


per annum (Q.-F. 1%) 
REPOR rig —F¥or year ending April 30 1918 (V. 106, 2449) showed: 


Gross, $10,390, oes net, $5,622,815; cure. &c., oe 054,090; ee 
dividends (4%) .556,025; surplus, $1, 4 99. 
Pres., Sir Horperis. Holt; eres, Norris; Sec. 8. 


Bagg; Asst. Sec. & Treas., G. R. Whatley, Siecle —{¥. 106. >. enous) 


MORRIS & CO. (PACKERS) .—ORGANIZATION. —Incorp. in Maine 
Oct. 16 1903. Owns houses, eries, &c., at Chicago, at Union 
Stock Sasa East St. Louis, we) ne. Stock Yards; Kansas City, Kan., St. 
Joseph, Mo., Oklahoma Olty . 0 , and South Omaha, Neb., em ng 
144 acres of land Dail A killiag pwd cattle, 3.090: sheep hogs, 
25,000. . 95. p. 547; V. 91, p. 1510. Reply to report of Federal Com- 


mission, v: 106, p. 135. 
STOOK .—Aath. one issued. $3,000,000; al oe paid 
Oet. my ending 1 911 


12 mos. ending 1 1910, 14 Ie: fiscal y and 
io12, 8%: 1913, 12%, 1914, 15%; 1915, 25%: 1 1916, 3a 3%: 1917, 5% 

BONDS.—Auth. issue of $25.000,000, secured by mortgages to the First 
Trust & Savings Bank and Emile K. Bolsot of Chicago and the Mercantile 
Trust Co.of St. Louis, as trustees: $10,700,000 are outstanding; $1,800 
bonds have been purchased for the sinkin fund and canceled; the remainder, 
$12,500,000, can be certified only for additional fixed assets, such as 
eatate, buildings machinery, fixtures and apparatus, at 75% of actual cost 
Annual sinking fund, beginning valy 1 1910. an on omouat of cash or oct | 
bonds at par not less than 1.6% (or $200,000) of the amount of bonds 
delivered, not inclading any canceled. 7 91, p. 1510: V. 89. p. 48, 107.) 

REPORT. ae ear ending per 3 1917 (V. 106, p. 598, 611): 

isieri7. =e 1919-17. apis. 
Tota! income__11,169.077 Care. 323 | Oth.int.,taz.,&c.3,877,100 1,054,386 
Int. on bonds... 496.500 5 500 Dividends et B0, 000(331000000 
Admin. expenses] .394.496 1. 380. 224 | 

Pension fund... 100.000 200,000 Bal.. surplus_5,.151,071 2,632,213 
OFFICERS AND DIsBOTORS. —Nelson Merrie (Chairman), Edward 
Morris Jr. (Pras), O. acfariane (V.-P. * Tyane. 1 L. a Heymann 
Vv. P. & Asst. Sec.); Geo ge R. Collett (V. -P.); ‘Shienates (Sec. & 
t. Treas.), Chas. E. Davis, Ira orris an au we Borders.—(V. 106, 
p. 698, 611, 1348; V. 107, p. 185, 610.) 

MOTOR a Roe sts CORPRRATION. —opeaninatie™: —In- 
corporated in June 3 1916 (V. 104, p. 1595) as a consolidation of 
Detroit and Ann Arbor cos. ier i in aE miscellaneous prod- 

ucts from steel, brass and copper, and automobile radiators, motor car tops, 

windahdelds, fenders, holds, mufflers, exhaust pipes, cowls, hubs and hub 
caps, motor manifolds, é&c In 1916 purchased the Detroit plant 
of the Lozier Motor Co. and concentrated operations therein, the Ann 
Arbor plant of Superior Mfg. ry the only other plant retained; also plant 
at Walkerville, Ont., V. a G4 n Dec. 1917 purchased a wind- 
shield businesa V 106 ) B- 

Stock authorized, 100, shares with no par value, divided into 5,000 
class ““B,’" having full voting power, and 95,000 class ‘‘A"' without voting 





power. If the company fails earn $5 per share per annum for two suc- 
cessive years, both classes of stock will Han full vemng pore, Issued in 
June °916 65.000 shares class “A” and 5,000 ci A syndicate 


underwrote 50.000 shares of clasa A. — 


(V.102. p 3171.) 
Dividends, No. 1, 


April 3 1917, $1 per share on both, classes; July and 


Oct. 1 1917, $1 share on both . cl naoes. em on Jan. 1918 dividend 
was deferred. 2460: 2. 
BON Ds.—The ‘si woo" M500 First Yea. bon sth Jan. 1 1917, are a first 


lien on the eropertes in Michigan, formerly belonging to Lozier Motor Co. 
thee are callable in numerical order. V. 104, p. 1268, 1595. 
PORT.—For cal. year 1917, in V. 106, p. 1794, showed: 


16. 1917 
Net sales for calendar years (increased 48. 60%) ...-$6, 479,575 $9, ro 082 
Net profits for the fiscal year ending Dec. 31 1917 MARS! kab $537 ,527 
Dye. ($1 per share each paid April 3, July 1 and. OG | Span 2 
Rands.—(V. 105, p. 393, 75460: V. 106, p. 92, 1794.) 


MOUNT VERNON WOODBERRY COTTON MILLS.—(V. 105, p. 


2369: V. 106, p. 195, 1691, 1898.) 
MOUNTAIN STATES TELEPHONE & TELEORAPH CcOo.—OR- 
GANIZATIO 780.000 equare miles, incl. 


tes over —— a 


Colorado, Uren: Take Montana, ew Mexico, a ty one 


part of Texas. Total stations Dec. eI 18 1917, NS01 648. V. 9 p. 1997 
Amer. Felep. & Teleg. a? owned $2 3,830, 500 of the stock pa ec. 31 
1917. V.93, p. 1195: V. 96, p. 793; V. 98, p: 91 16, 1997. Divicende. Oct. 
15 i211 to Oct. 1918, 7% yearly (Q.-J.) elephone rates in 1918, V- 106, 
p. ‘ 
REPORT ght “hy J calendar year 1917 (in V. 106, 2557) showed: 
Calendar Gross Tel. Net (after Other Fin ried. Dividen pel.. 
Year— Earnings. Tares, &c. Inc. (Net).Rents,&c. (7% — Sur 
| Se $10,352,652 $2. 623,083 $109,519 O78, 800 $2. Got ,802 $62, 
Pee acaas SS4 $4 2A 728 107 ooo 156,2 2 368.956 7. 


"Field: Edw. teid 4 r.: 


Pres 
donald.’ Fttice, See Solo. —(V, 107, p. 36, 186, 07)" 





Nov., 1918.] 


INDUSTRIAL STOCKS AND BONDS 


171 






































MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on Sirst page) Bonds; Value |Outstanding % Payable | and Maturity y Orerdende are Payable 

Nash Photors Co—Com stock auth 50,000 shares n . = eer None) 50,000 shs.}_.......}..-..._- May 31 _°18 $15|Commonw Tr Co, Boston 

Pref (a ) stock 7% heey auth $20,000, 0008 callable) .... $100 $5.009.000 Q—F ow 11918 8 do es “to 
National 4 Ano 3 2. BOS a ee a 50 Be, | Q—M 31°18, 11%)}Checks mailed 
Nationa! on aa, ry eae oe | a -<-- 100! 29,236,000|7 in 1918 Q—J__15\Jam 15 1919 1% |First National Bank, N ¥ 

Preferred (as to Qvidende) 7% cum $25,000.000 _.....-- aose 100| 24,804,500|7 in 1918} O—F |Nov 30 ‘18 1 do ° 
Netienat Carbon Co, Inc—Com stock | sie .2oe ahs, BO pat costes None'419.250shs.|/_.._____ Q—F |Nov 1°18 $1 meee “vammene NY 

d) stock 8% cum $5,600,000 call 140__....-...-. a 100, 5,600,000 8 Q—F jNov 1 1918 2% 

National Conduit & Cable — Stock 250, 060 shaves eb adande thie None (|250.000shrs|______— -|. Q—J |Oct 1 1917 $1 pee “41 Park gee NY 

First yr sf g bonds red $5,000,000___._.._....--. Ba! 1917 | 500 &c) $4,804,000 6g \|A & O/Apr 1 1927 Bankers Trust Co, N ¥ 
National Enameling & Stam ping—Common stock Fo aaa wociinan 100) 15,591,800/4 in 1917/M&N 15|Nov 29 18 1%4/Guaranty Tr Co, x = 

Preferred stock ‘a & d) 7% cumulative, $10,000 ose! sine 100; 8,546,600|7 in 1918, Q—M pt 30 "18 13% do 

Refund Ist M real estate sink fund g red text ---Ce. xc&r*;} 1909 1,000 &c| 2.315.000 5¢ J & DjJunel 1929 Central Trust co. N Y 
ational Fireproofing—Common stock $4, ano aidot ores arte mn wose 50; 4,.461,300)....__.. F jAug 25°03 1% j}Checks mailed 

Preterred stock 7% non-cumulative $8.000,.000_.--.---- oni 50} 7,900,500/........ Jan 15°15 1% do 

Ist M ana Ooill Trg due $125,000 yriy red102%--UPi.xc*| 1912 1,000) _1.649,900 5 Me Oe ee Et Saeki eed cs ies nee 
National Fue! Gas Co—Stock $32,000,000_....__-_--_-- asow lascceess 18,489,825 10%1918) Q—J jOct 15°18 24%%|-_--_-.-.---___-- eee 
National Lead Co—Stock common $25,000,000 authorized__| .._. | 100} 20,655,400/5 in 1917; Q—M \Sept30'18 14% jill Broadway. New York 

Pref (also as to assets) 7% cum $25,000,000 red since 1910 -| ...- | 100) 24,367,600|7 In 1917} Q—M |Dec 14 ‘18 1% de 
National Sugar Refining Co of N J—Stock $10,000,000_| __-_ | 100} 10,000,000|7 in 1918} Q—J jOct 2 1918 134 |Checks ) mailed 

| 
j 
NASH MOTORS CO.—ORGANIZATION.—Incorporated in Maryland 9 mos. to PP ae! end. $3 mos. 1918. 6 mes. 1918. 


July 28 1916 at direction of Lee, ey & Co. ook over the prop- 
erty and business of the Thomas B. Jeffery Co. of Kenosha, Wis., manu- 
—— of motor cars and trucks. See full statement in V. 103, p. 497. 
apital stock, see Ta above; no bonds. The (non-voting) pref. stock is 
able up to Nov. 1 1920 at 105 and divs. and thereafter at 110 and divs.; 
$3 sinking fund wilf begin in 1920. 

Dividend on pref., Nov. 1 1916 to Nov. 1918, 7% p. a. (1%% quar.) 
Initial dividend of $6 on common stock paid Feb. 1918; May 31 1918, $15. 
V. 106, p. 195, 2233. 

REPORT.—For period Aug. 16 1916 to Dec. 1 1917, V. 106, p berg Net 
profits, $2.027.784: pref. divs. (cash), $437,500: surplus, $1 590.2 

Pres., Charles W. Nash, Kenosha; Chairman, James fT. Storrow, eae. 
—(V. 103, p. 498, 1511; Vv. 106, p. 195, 598, 1036, 2233.) 


NATIONAL ACME CO.—ORGANIZATION. AS ed in Ohio (about 
Dec. 1 1916) to take over the assets, &c., of the National Acme Mfg. Co., 
of Cleveland pyeaen! in Ohio Sept. 20 1901) manufacturers of automatic 
screw machines and milled screw products. Owns and operates 3 plants: 
(1) Cleveland (floor space over 10 acres) with new 7-acre plant under con- 
struction: (2) Windsor, Vt., 4 acres of floor space: (3) Montreal, making 
standard and special milled’ parts. V. 103, p. 2347; Vv. 105, p 

STOCK.—Capital stock, auth., $25,000,000, all outstanding; par, $50: 
No pref. stock, mortgage or funded debt. Hayden, Stone Co., and 
Eastman, Dillon & Co. in Dec. 1916 hg a _— of the capital stock at 
$40 a share. V. 103, p. 2347; V. 104, p. 1 

DIVIDENDS.—March 1917 to Aug. 31 1918, 1%% quar. 

— 1917, V. 106, p. 1131. Half-year 1918, V. 106, p. 


6 mos. '17. Year 1915. Year 1938. Year 1913. 

Net sales______-_ $7 393, 376 $9,494,733 $8, pig 228 $4,585,334 $3,606,529 

Net profit_____.$2,766, '799 $2.780.002 $2. 296 $ 910, 304 $644,607 

Dividends______ 0. ‘000 oNst stated for these years—— 
* Before deducting war taxes. 


Cal. Yr. Net Sales. NetProfits. Oth. Inc. Deduct. +/.S8.Tazes. Surplus. 
1917___-$16,630.563 $5,218,084 $56,068 $109,851 $1,500,000 $3,664,301 
Orriens. —w. 2. B. Alexander, Conipen A. W. Henn, a - hs 


6 mos. 





Treas.; E. - ome. -Pres. & Gen. ‘Supt.; Rathburn, Sec. & 
Treas. F. . Goff, Abert H. “Wisain. Galen _ fi and Herbert Looe 
Dillon, rr are @irectors.—(V. 107, p. 507, 700.) 


NATIONAL ANILINE & CHEMICAL CORP.. N. Y.—(V. 106, p. 825, 
933, 1131, 1235, 1348; V. 107, p. 610, 1290. 

NATIONAL Biscurr CO —Incorp. in X, J. in 1898. 7° Pp. 288, 
901; V. 71 i. B 545; . 92; V. 93, p. 669: V. 97, p. 599; V "108, p. 292. 


Increased prices, V. 104. 4 1596. Operations in Nov. 1917, v. 105, p.2099. 


DIvs.— (1900-05. "06. "07. 08. "09. "10. 11. 1912to Jan. 151919. 
Common, reg__\4 yearly 5 5% 6 5% 6 6% 7% 1%% Q.-J.) 





REPORT —For year ending Dec. 31 1917 (V. 106, P: 292), showed: 

Years ending— Dec. 31°17. Jan. 31°17. Jan 31°16. ‘Jan. 31 ‘15. 
) og ER $4.622,348 $4,579,306 31. 129,791 $4,520.40 
Common divs. (7%) ---= 2,046,520 2,046,520 2,046,520 2,046,520 
Preferred divs. (7%)---- 1,736,315 1,736,315 1,736,315 1,736,315 

Balance, surplus__.-_-_- $839.513 $796,471 $346 .956 $737 ,567 


OFFICERS.—W. H. Moore, Ghetrepe of Board: R. E. Tomlinson, 
yee; H.J. Evans, T. S. Ollive, W. Marvin and C. F. Bliss, Vice-Preai- 
Gg. FP Wells Sec. & Treas. “Ottice, 409 West 145th St., - Y.— 

wv t05, p. 2089; V. 106, p. 292, 302; . 106, p. 719, 1228.) 


NATIONAL CARBON CO., INC.—ORGANIZATION.—Incorp. Jan. 
15 1917 under laws of N. Y. State for the urpose of manufacturing, buy- 
ing and selling carbon in all its various forms, as well as dry batteries, 
storage batteries, starters, lamps, machinery, devices and apomanees of 
every nature, &c Succeeded through exchange of stock to the propert 
and business of the National Carbon Co., a New seavey agorperaties. whi 
latter company has been dissolved. (V. 104, 261, 

Plants at Cleveland, Fremont, Fostoria. oO Ho; Noblesville, Ind.; East 
St. Louis, [!l.: San Francisco, Cal., Clarksburg, Va., Jerse ‘City, N. } 
Niagara Falls, Long Island City and New boric. Wa ie he company 
owns the entire capital stock of the Canadian National Carbon Co 
Fad > Sue, ees, 30,000 shares of no par value; issued, 6,000 shares. 

1 p. 15 

CAPITAL STOCK.—Preferred, see table above. Practically all of the 
common stock is owned by the Union Carbide & Carbon Corp., which see 
below, and V. 105, p. 1425 

DIVIDENDS.—tThese have been paid quarterly from May 1 1917 to 
Nov. 1 1918, incl., at the rate of $1 per share per quarter on the common 
and 2% per quarter on the preferred, the latter being 8% cum. 

OFFICERS (of new co.). oa we" Farmelee. Washington, D. C., Pres.; 
Myron T. Herrick, V.-Pres.; J. 8. Crider, -Pres. & Gen. Mgr., and H. E. 
Hackenberg V. -Pres. & Sec.-Treas. , all a Cleveland; Conrad Hubert, 
N. Y¥.—(V. 106, p. 713, 431, 1581.) 


NATIONAL CASH REGISTER CO.—(V. 107, p. 507.) 
NATIONAL CLOAK & SUIT CO.—(V. 106, p. 496, 605, 1125.) 


NATIONAL CONDUIT & CABLE CO., INC.—ORGANIZATION.— 
Incorp. in . April 25 1917 and took over the assets and business of the 
old National Conduit & Cable Co., &c. Manufactures cables and wire, 
brass rods, copper sheets and other copper and brass products. Has its 
own pare. ighters, tugs, &c. Owns modern plant at maf 
Hudson, Y., covering 35 on. See description furnished N. Stock 
Exchange in May 1917, &c. - 104, p. 2460, 1494, 1391. 
in 1918, V. 106, p. 113i, 1039. 


| ky officers 


STOCK.—Capital auth. and outtending, : 208. 000 shares: no par. De- 
clared ca ital, $8, _ 000. Stock listed . Y. Stock Exchange in 
June 191 104, p. 2347, 2645. Dividend or Ai per share rr abe y 16 
1917; Oct. 49 Ii. a. 1918 div. omitted. V. 105, p. 2460: 06, p. 92. 

BONDS.—Annoual sinking fund 24 %, also in any. year, after a share 

been set aside for the stock, 50% of the excess earnings. onds re- 
deemable at 102% and int. until 1919, thereafter 105 and (V. 104, 


Pp. 1391, 1494, 1596.) 
EARNINGS.—For 3 mos. and 6 mos. ended June 30 1918, V. 107, p° 
796 (partly estimated). 





Dec. 31 °17 31 "1 
Gross sales____________ $20,318. 538 5: 826,660 $4,142,838 $6, 628, 684 
Net profits...______._. 8,113 $3,945,822 prof$85.217 loss$28 
Charges—Bond int., $147, shee. taxes, $65,936: deprec’n reserve, 
$140,226; written ‘off, &e., Patt a uke te icrctas a. academe ts heim 


i ig EPR RR Sey EE RS AL AM ns MS ea ce? Ge 
* After deducting divs. 


366,425 


oss $394,468 

$2) $500,000; war taxes, $263, i> ear &e., 

$362,392; the surplus was $192,539 for the 9 mos. to Dec. 31 1917. 
DIRECTORS.—V.-Pres. (and acting President), H. J. Pemaeess 

Morton A. rity V.-Pres.; James J. Watson Jr., Thomas Penn 

DeLamar, Albert H. Wi gein, C. E. greet Andrew are. "Bigphen 

C. Millett, Michael Gavin. ny h K. 

Pritchard is Sec.-Treas.—(V. 106, p. 92. 2 713, "gon, 1039. Tat 3349, D763: 
- 107, p. 700. 796.) 


‘NATIONAL ENAMELING & STAMPING ig Oe a tant — 


Inco a, J on ae vi Pg: oe AD 2 187; V. 76, 
p. 14 3 2. . 755; Pe S60, 768 ecision Dee. 
1906, Si, at 15; oF 33.5 55; V. 83, p. 

woh S ate a 1002-04. 1905. 1996-16. $077. 1918. 
On common (%)-_.----- 4y 1 Non 6 (1% quar.) 


% 
On preferred in full paid ona a aotearoa to Dee. 31 1918, 4M % quar. 
In Feb. 1918 a dividend of 6% was declared on the common stock, pa: 
able 1 4 quarterly Mar. 20, May 31, Aug. 30 and Nov. 29 to Soules oe 
record Feb. 28, May 11, Aug. 10 and Nov. @, respectively. V. 106, p. 


826; v. net 
BON ® Piplect to A yaaa, Aa te hebe od at 105 in amounts ineronsaag yearl 
from $108 000 to $263, issue, $3,500,000; $1,027 000" re 
to Dec. 31 1917, $50,000 in on See V. We Pp. 1502; V. 90 
parogs. ver year ending Dec. 31 1917, in V. 106 Pp. 1123: 
Cal pet oitterest Pf, Dios. os. Balance, 
Year. Pi... 2 rofits. 


1917. -$6, 460,780 ost. B18, 548 78. ,993 Bs ‘S008. dao $6 $625. Pig surds, ise 
1916__ 3.679. 238 ti ‘857. 439 "525 


» p. 170. 


—<eme we a 540 
, 


480 
GEE EE wacddon 49,506 
After’ =n 1, oOo 000 ——s for Federal taxes (estimated). 
oe 31 1917, an ng fund reserve, $1,106,000; general reserve, $2,820 
see. an iy and loss acct., Lag undivided’ or r surplus profits, $5, 919 029. 
Pres., Kieckhefer; Wm Treas., George 
Hagerty. wey office, 411 5th yee Se 106, >. 718, 826. 1123) 
NATIONAL PIREPEOCORING CO.—Incorporated in 1889; name was 
changed in 1899 from Pittsburgh Terra Cotta Lumber Co. Controls 
plants adjacent to various cities between Boston and Chicago, about 5, 
acres of coal and clay lands, patent ri 3s » fs. 
cotta, fireproofing, hollow oe buil " 2 
v 04. Dp. 68. 766; 


see V. 72, p. 206. 91; V. 76, p. 651; 
Notes payable Dec. 31 1917; $690.000. 
BON DS.-——-The stockholders July 25 1912 authorized $2, 

bonds maturing $125,000 yearly. 

DIVS.{'00. "01. "02." 03. "04. "05. °06. "07. "08. ‘09. °10-"14. "15. "16-"17 

ser ie + © O@ 1 6. 2.2 £20- 0 

Com . “4. 2S: oe ate 0 0 0 
PORT.—For cal. year 1917, in V. 106, p. 1685, showed: Net ot S001. 

against 


865. rs $42,459 profit on sale of pro ) against $100,412 
depreciation, &e., $162, 2-458, against i; 16.026; bel -» $139,407, 


cit of $69,617 in 1 
DIRECTORS.—W. D. Henry (Pres.), J. B. Finley (Chairmen), E. Hi. 
et of Sales), 


pronersts owned, 
1060; V. 95. p. 53. 


500,000 refund’g 
V. 94, p. 1452: V. 95, p. 53, 424, 893. 


Straub (V.-Pres. & Bers Mer.), V.L 


ney M. Keasbey, L. Curry, J. 8. Orai A 4.6 8. ey mer 
Campbell! ya's Sidney | ¥. Heckert is J. P. ' Robbins and 
C. G. Jones is Secretary.—(V. 106, p. isi, 1685; Y. te p. 468.) 


NATIONAL FUEL GAS co. —See page 204. 


NATIONAL Lead CO.—ORGANIZATION .—Organized in New Jer- 
sey on Dec. R91. It cqasees gw Ml ae in different States for 
HR. BA. HT, V. 1h, Me sv. 106. Dp. $572, 1581. Alse 
United Lead Oo. (V. 84, “697, % Magn 1060, P. 402). 
U.S. Cartridge Co. of Loweli (V. 90, p 31; V. e104, Pp. Oe: 343 ,and Matheson 
read Co. (V.95,p.115); last-named sty outstanding $1 “000. 000 5% bonds. 


Heath & Milligan Mfg. OCo., Bass-Hueter Paint Oo., (V. » D- 
Carter White Lead Co. and Williams. Barvey & Oo., Ltd., tin smelters. 
(V. 104, 1383), &e., &c. Price of ed, "105, p. 2003, 2548, 1691. 
STOCK:.—Pref. is callable a par oe: 349: V. 88, Dp. 1376. 
DIVS.— ‘06. 07. be 10. 1911 o. 5. 19i6;i7. 1918. 
Common (%) 3 43 Os 3 yearly 4 zy 1%,1%,1M%— 
Also in July 1917 and fo18 om extra to aid Red Cross distributions. 


On Mar. 30 1918 o quarterly dividend en common was in 


14%%. V. 106. p. 82 

ANNUAL REPORT. oe r for 1917, 618., 106, tae ieee 
Net, after 7% pref.divs. $3,191,221 $1, $1,004, $770,500 
Dividend on common. .(5)1,032, 77h 4826, 316(3 B19 662(3%)619 662 


$2,158,451 $445,751 $385,132 $150,898 
Cornish ( (Pres.). G. O. Carpenter and R. P. Rowe 
Beate, . Colgate, E. O. Goshorn, Chas. B. 
Field. Walter Tufte. Geo. Fortmeyer. M. G. D. Dorsey, 
G. W. Thompson, W. N. Ta lor, J. Wettesete eae Norris B. Gregg. 
(V.-Pres.). Sec. is Charles a vison; ya . Fortmeyer. N ° 
office, 111 B'way.—(V. 106, p. 505, 1465, 1572, Yeol. 2233; V. 107, p. 507.) 

NATIONAL SECURIT ES CORP.—See V. 107, p. 693. 

NATIONAL SUGAR REFINING OF NEW JERSEY.-—Incorporated in 
New Jersey on June 2 1900 and took over the New York Sugar Refining 
Co.'s (Doscher) refinery, Long Island City. the Mollenhauer wig ==? 4 
Brooklyn, N. Y.. and the National sme. Yonkers, N. Y. Amer. pager 
Ref. Oo. ‘in June 1918 owned $2.428.900 stock. V. 91. p. 1577: V 
p. 1377; V. 93, p. 635; V. 98, p. 307. 

STOCK.—V. 92, p. 326, 666, 1377; V. 95, p 5135, oat. }378. Fe ad Diva. 





nage ee ee ae 


DIREOTORS.—E. J. 
(Vice-Presidents), E. F. 


ania Saeed gk bea apr ea eae OL SA 
4 vs. ono re 

1900 to Jan. 1913, inel.; divs. on old com., fk 14% ( and mls a 

mo bonds. Bil sheet Dec. 31 1912, V. se. Pres. “as: 


ARP 


omas A. Howell: Treas., H. F. a ln 
Dp. uerisor Vv. foo, p. 927.) 


Mol 
ws 95, p. 1406; V. 96, p. 365, 419; V. 105, 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Lust Dividend \Places Where Interest and 
(For avorerations, &c., see notes on first page} Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
National Transit pdt smo SS eae er ree aaah $12.50) $6.362.500 J & D 15 See text/June 15 "18 8% Checks mailed 
Nev-Cal Elec Cor on sods 5 $20.0 000,000 authorized} -.... 100 ‘ea RR Fee Ce SEES 2 ae ita 
‘erred °80,000,000" a a inlone dp tite are acai inidile 100 .046,300 See text; Q—J 30 (Oct 30 ¢ EL ee pee epee 
lien ser stock .§ fs aut tos al 105 till Jan fn Fast 1916 100 &c} 5,155.400 6g J & J) _—. 1 1946 N Y. Bankers Tr: Denv 
Convertible debentures (convertible into tock) ....< 1916 200 &c 0,800 ee Sot Apr et 1926 International Tr Co,Den 
Two year secured gold notes, auth $2,000, call par.._.j 1918 500 &c} 1,092,000 6g J & 3 Jan 1 1920 Denver; Bk Tr, N Y 
Mortgage Bonds (Closed Issues) — 
Nev-Oal Power Co. Ist now callable at 105sf ....-.-_- 1907 1,000! 1.941.000 6¢ A & Sia 1 1927 N Y, Guar Tr, & Denver 
Southern Sierras Power Ist call 105 aft July 11918 sf Se 1911 500 &c| 1.946 000 6s iJ &_ J8 1 1936 N Y Chic & Denver 
Nevada Consolidated Sopper ,000 stock... chiens §| 9.997.285|......-. Q—JI Sept pe! RT) 4 a nee 
NewXCentral Coal—Stk $1.000, 50,000(V66, pyul, 1140; V64,D515) as 20: 1,000,000\4in 1917,.M & N\May1 1918 2%/|Co’s Off, 17 Batt Pi, N Y 
New England fom pany-Commne I cttiienensiitnmasine par on Be oneager sleet | os rome gesnsac|sncnencenccecseennnece 
First pref (a & d) stock cum , % till 1920, then 6%... -- waberes 100 877 .600) 5% |M&N 15) Nov 15 18.2 2% Boston 
2d pref (a & d) stock cum Berti (Vv 102, 984, 2172)-} -.-. 100} 2,720,000 4 J & J15\July 15 ‘18, 2%|_ do 
Mass Co Collat Trust assume ble at 105....-OBxxc*% 1907 1,000 122.000 5¢ |J & DiJunel 1937 Boston & Philadelphia 
New Engiand Co lst & Ref no gpa ashibaien nana gs eolatiabinretdian degh men iee dl maids Rikiaapalpesthlia 96,000 ©: a canes deed ateiabeices adbed Dhak aieimeasiainaa. 3 
Tey eopentuees conv into by New Bg call y igs is « OBe* 1915 BN 3 2.315,000 6g \M & NiNov 1 1925 Boston, Old Col Tr Co 
stem Securities py my 
New astand Power Co pret (a & ieee Os me @ CUM--—-—— =) ---- 100| 3,432,200 6 Q—J 15 |\Oct 15°18, 1| Boston 
lst M $14,000,000 fd bod S6 Ipeswaegeu NBc* 191i 1,000} 5,974,000 5g \§ & JIiJuly 1 1951 Boston & Philadelphia 
Conn River Power Co. oN H 6% pref (a & d) stock.._...j -... 100 500,000) 6 am FEU > eae re 
lst M (closed) sinking fund callable at 107-.-.-.- OBc*| 1907 1,000} 1,908,000 5g \J & D June i 1937 Boston and Philadelphia 
TORE BENE da ancakncnwds ccemeherenasevtonnnxonme tS eee 486 .000 6 A & OvApr 1 1920 Boston 
Bellows Falls Power Co pref stock callable at 105_..-...-_- tition in 100 200,000 5 ME&N 15\May 15 °18, 2}4|---------------------- 
lateral trust callable at par............-... OBxxc*} 1912 1,000 550.000 56¢ |J & JiJuly 1 1922 Boston, Old Col Tr Co 
Vane Nes oeteee SS 5 "Telegraph Stock $75,000,000- eet ema {| 61.585;900/7 in'1916| QM. \Sent30 1918 1%|50 Oliver Street, Boston 
nd eroopene & egrap tock $ SS paeSnee te y J ‘ ver “ D 
ONE SE AO Bae 1016 nn coc eeee eee eee is 1,000; 461.000) 5 |A & OlApr i 191 Merchants Nat! Bank 
Bo i 060.060.” as sauctsdinchhdak aeicecd Becbbaiasia doula mamiiediota 1900 1,000} 1,000,000| 4 J & J Jan 11930 do do 
$10.000,000 iii ts age ios ds a ei hn a sti es sian tn die ibid ah tia Hide a s’ 1912 1.000' 10.000.006 56¢ ‘A & O'Oct 1 1932 Old Colony Tr Co Bestop 
TRANSIT CO.—ORGANIZATION, &c.—Incorp. in Penn Of the 10% extra dividend paid June 30 1917, one-half was capital dis, 
oy eas “eo pipe line in P’ am J Formerly controlled by Stand | tribution. A special div. of 15 cents was declared payable July 25 fo" 
ard Oil Co. of N. J.. euareunaed ts 1911. y. 86. Pp. 216, 790; V. 93. p. 1390. | Red Cross contributions. 
On Feb. 2 1916 voted to reduce the capital from President 1s D. C. Jackling N. Y.—(V 106, p. 2233, 2455; V. 107, p. 
ge ar Sco of the vemeloner rem at of 103 shares and the reduction | 185, 700, 1196, 1386. 
pes ves oe “ew CENTRAL COAL.—Incorporated in West Va. in June 1911, 
ent of $12 in cash to the stockholders. The National Transit 
use FT destios was aaarperesed te Pome, on Wav, 46 1ti8; capteal Veco ee eee. Md. 
, $2,545,000 (increased on April 1 1918 to $3,181 000) in $25 shares > 7 “ ? F ‘ 918 
take over (when Penn. P. 8. ission consente) the company s plant DIVIDENDS. — cts "i. 13. 14. 16. 16. ‘17. nay 3 . 
at Oil City Pa., for the manufacture of engines mpresso Per cent --.-------..---. a 3 2_ 4 May 2% (s.-a.). 
tools, fit &c.; all of the capital stock Pill b I be b id by the ational New York office, 17 Battery Place a 104, D. 1596.) 
Transit Co. V. 101, p 1890, 2149 ¥ 93 p. NEW ENGLAND COMPANY Hydro-Electric).—A Massachusetts 


DIVIDENDS .—1912 to 1914, 12% 191s 
pes 15 Bay when 4% was paid ii? 877 31518, 


12} share) and 4% extra. V. 106. 
78.f93, against $2, E017 Dec. 31 i915 
REPORT.—for year 1917 ¥ V.106, p. 933. 


8%; then none b4 
8, June, 4% (50 cts. 
Total surp us 1917, $3. 


1915. 1914. 
,024 ,482,187 


1916. 
et earnings_.....---- $830,405 $1, 208. 891 $1,024,631 $1 
et Sends FRR 000 (4): 500 (8)1 1,018 207 (1 12) 1527 “307 
siatieiede: Boi Me Ball, end Gn. 4 Dwi ‘L. Blai 
; Sec. ° ° rs r, 
1, D. . Mackenzie, C. KE. Martin and L. ngaker. Orion vital e 


R. C. Lo 
a.—(V. 105, p. 824; V. 106, p. 402, 933, 3535, "9455.) 


wide As. CALIFORNIA ELECTRIC CORPORATION.—ORGAN- 
Incorporated elaware on December 14 1914 and has 
t under one eee ae ar ey (V. 102, p. 2171) hydro- 


plants having ; also steam —— of 11,287 

h.p.; total, 58,287 os ng me -tension lines and 459 miles 
of distribution lines arvans Os territory Fieteten oy accompanying map. In 
1917 two new plants meet increasing demand. 


Oct. proposed to 
V. 105, p. 1314; V. 106, p. 198, 1131; a 107, p. 1196. 


STOCK.—Pref. stock is entitled to dividends at rate of 6% for 1917 an@ 
7% thereafter, and in the event of liquidation, has preference over common 
stock to par and accrued dividends. 


DIVIDENDS.—On pest -» 1915, oj i916, Jul 275%: Det i 1K%%: 
1917, Jan., 14%, completing paymen dividends 1 1673; | 23 
April 1917 to Jan. 1918, 1% Bago pd o- and Oct., 191 3a laa 

BONDS.—The 6% First Lien gold bonds, series “An, (Vv. afte. D. 2171; 
Vv. 103, +P: 1035), on July 1 1918 were secured by deposit of $8 1,000 bo’ 
on the t “per rties of which $4, 969,000 have a first Hen: ahd aoe 
576 (over of their capital stock. V.107, P: 1290, 1196 
he 000 es “A” gg OS sufficient are reserved 
‘and South. Sierras Ist M. 6s outstanding. 


ev. The an BM, can 
be issued only for new property and acquisition of ad: itional Ist M. bonds 
ite subsidiaries or for working capital, but only when the net earnings are 
times the interest requirements on ‘all outstandin ng bonds and re od to 
issued. Gubssanens curfes. “B,” &c.,may beissued for 80% of thecash 
cost of additional plants or properties, &c., but — when the net earnin 
are 1% times the interest on all outstanding bonds and those pro 
When all series ‘‘A’’ bonds have been nedoomed roportion net earnings 
to interest c ne reduced to 1} times such interest requiresnents. 
in 1921, a sum equal to &% of 1% of all 
ng must used to cancel Series “A.”’ ese 
bonds are gd _&, call at 105 and int. on or prior to Jan. 1 1921. or at 


103 and in 
The Ad. B60" 000 Ognvertitite Debentures, due Apr. 1 1926, are 
callable at 105 an te until Apr. 1 1919 and thereafter at 102 and int., 
are convertible until Apr. 1 9i9 into pref. stock in the ratio $150 pref. 


for $100 debentures. 


TWO-YEAR SECURED GOLD NOTES.—From Jan. 1 1918 to Oct. 1 
isis there were issued $1,092,000 two-year secured gold notes of an auth- 








issue of $2, ,000. These notes are secured by the pledge of 6% 
Series “A” First Lien Gold Bonds, equal at par to 125% of the notes out- 
op ios. and are in addition to the: $5,155,400 bonds shown above. V. 
EARNINGS -——8 Mos.to— Gross. "%"" Net. rges. Surplus. 
Aug. 31 198 Spa en ae $1,481,894 $755,229 155 %33 29337 ,184 
J |, eR aaa 1,335,700 734 218 353,358 85,274 
x After eres: for other income received. 
REPORT.—Year 1917, ‘‘Chron."’ Oct. 26; 6 mos. 1918, V. 107, p. 507. 
z Carenaey reere— 191 1916. 
ee GD OUNOOG oo oc com eucoveccces x$1,992,811 $1,547, Bis 
Ce nee nee wnauan ‘914.719 776 
peeping a a lad $1,078,092 $938 ,037 
ee clan e 9,775 463 5386 
aon ra es rac lde hop ch os tenins toes cus inet seem hw gat om ee 110,547 95,370 
emeats ESE LESS STS a a ie i ae 1,802 14,359 
Dit iPBeheehiGg enwosemadacdencecanes 252 006 5,849 
Wet increase in surplus._..................... 8,874 


7,565 
Interest in earnings of other companies, additional_ loeees’ 415 sur. $73: 372 


x inc Lnctudes 8 profit ead dons c mm $7, nag " 
Porter; Treas., arenes hi Jr., Denver, Colo.— 
(Vv. 106, bf "1342; V. 107, p. 507, 1196.) ida ~ que od 0s a] 4 


NEVADA GONSOLIDATED copes CO.—ORGANIZATION.— 
Nov. Maine as a consolidation. Lands com 
580. sores, a. J tine AF stock, $5.002.500 on Dec. 31 1917. was 
grid 917, 


tah Co Co., see below. Profit 
$13. bey 525. pper and loss surplus Dec. 31 
REPORT .—1917 (V. 106, “5, Bios: 1896) 
49 
Gopper B prodhoed (Ibs.). 38 943 073 


sta 
et for distributions - - . $3.60 501 538 $6,332,915 


and 6 mos. to June 30 (V. 197. wo 
© June 3 — —Years end. o a 





19 1917. 8 16" 
39 869.677 82,040,508 
ted 20,279,722 $23" Bae. "292 








9, 937 x74 ¥ ’ 
i Ec 9,050 3,998,914 *8,2 47 15.435, 359 
Dividend rate________- 283%) (75%) 


vidend ra 5%) (40%) 
* Includes $ ie Xf 1 (10%) as capital distribution 
9 Months to 1 1917. Decrease. 

r ae had oa ‘dbs. RIESE Eee 59 330, 415 59. 887 /_ 356, 935 
vs— as ee, hh, “28.702. "SE ee, Re, 


18. 
Regular, peroens 7% 50 30 » 30 22% 27% 35 py 1 - 
Extra, per cent 10 10 " Bi 46 0.10. ye. 18 wr 


ad a= -- = -— 





voluntary tion (created 


arch 1915 under the laws of 1914 
per V. 100, p. 984 on owns, in addition to [undeveloped 
water rights on the Deerfield Riv , the entire common stock of Eng. 
— | Power Co. ($3,500,000), Conn. River Power Co. of N. H. ($1,500 ) 

and Rhode Island Power Transmission Co. ($590.080. only one class out- 
standi % of the $150,000 common and practically. all of the $650,- 
000 p stock o ‘the Bellows Falls Power Co. Control is thus held of the 
several operating corporations below mentioned. 

The system so formed, constitutes the largest hydro-electric ry 
ment in the U. Ss. of Niagara Falls, with quneroting stations on the 
Connecticut and Deerfield rivers, having installed capacity of over 75 000 
h.p., and controlling power and reservoir sites capable of the contemplated 
d velopment of an additional 125,000 hp. In addition a large amount 
of developed power is under contract to the system. ‘Over 350 miles 
of transmission lines, six generating and 11 sub-stations and a large 
reservoir are operating to serve about 100 cities and towns in Central 
New —~ 4 in a Conn., R. I., na and N. 7 are sup- 
plied who system throug contracts arge commer- 
cial users et wit lows local electricl-lighting co companies. electric and steam 

{7 


railways, notably in Worcester, at: oy a rth Agee. Mass., and 
Providence and Pawtucket, R.I. (See V. 105, 1714; V. 106, p. 2762.) 
Abnormal water and coal conditions in oe ° 917-18, V - 106, p. 195. 


Pro Comprising 
New Englana Power Co.—Has in o A on as River five gen- 
oon stations (one completed in 1916) and a storage reservoir of some 
lons capacity. The five ~ a. stations will utilize about 
Zio 1 ft. a all and have a "ot over 160.000 0... of over ft 000 h.p. out of a 
lated Covteomsent of over 1 some 1,050 ft: of fall being 
controlled by the system . Also owns chou 278 mild of transmission 
usetts acquired by merger of Conn. River on 


A Mt. 
Co. mag y April 1916. 
PR gg Ra yp gg neg yg eg Ay 
C) ca! n an 

about 50 miles of tranetnisston lines in ilew and Vermont. 

Bellows Falls Power Co.—Water-power on the Connecticut River (fall over 
50 ft. PA a ble Fs My ye oe on modern hydro-electric lines. 

Transm Co.-—Distributes the power sold in 

Rhode’ i ha #y meume of high-tension steel on lines and a large 
new sub-station for transforming purposes. 

STOCK OF NEW ENGLAND OO.—See table above. The first pref. 
stock, $877,600, was exchangeable for $650,000 guar. pref. stock of Bellows 
Falls Power Co. and a & is issuable on request for conversion of 10-year 6% 
debentures due Nov. 1 1925 (see below). The 2d preferred is entitled to 
4% D. a. (cum.) and after 4% 1s paid in any year on common Is entitled = 
game rate for that year as pale S ae up to 5% and above 5% 
one-half the — on common. stocks of the New Englan Con 
(as also the stock of the Now gt a Power Co.) had in Oct. 1918 
received th "full dividend regularly from organization to date. 

BONDS AND NOTES.—tThe New England Co. First & Ref. M. 5s (V. 
98, p. 1997) had in Oct. 1916 been practically all redeemed. The 


convertible 6s of 1915 are convertible into mae poet, stock sear Ses for ot at 


any time; th Cat: are one at 102% andint. Auth., $4,000 104, 
Pp. 2238; 2 158. 
New lensiaea’ ower Co. Ist M.s. fd. 5s are callable at 105 and Int. on 


any int.date. Auth., $14,000,000. Outstanding Sept. 15 1918, $7,038,000 
gee. $500,000 sold in 1918): additional canceled by sinking fund, $62,000. 


106, p. ond In Aug. 1918 obtained permission to issue $350,000 p 
} stock and $600,000 Ist M. bonds included in aforesaid $7, ose. 00 
gece of new lines and proven. ¥, 20t, C.F: Ne ?: 
243; V. 102, p. 1721; V. 98, oe. Conn. River Power Co., = 
89, D. vies. and 6% coupon notes, 6% 1440. Bellows Falis Power 
Co. and Falls Mt. El. Lt. & P., V. mY ot 


EARNINGS.—As to increased ya } operation, see V. 106, p. 92. 

REPORT.—Cal. year 1917 (V. 106, p. 2557) and 8 mos. 1918: 
Earnings of all Properties Comprising the New England Co. Syst. (V.104, p.357) 

Se nbd aoe Net er Bene, A hr. Dividend— Bolanes. 


oc. 31 '17-$2.645.91. 108,80 Tee 
Dec. 31 17. ro 645,974 $1. 144.1 195 $4977 744 $278. "412 $106. 800 $15 239 
43 133 599,46 37,102 8 800 


Dec. 31 16. 133 1 5.768 
Dec. 31 °15. 1. "489.453 16954°200 512,827 210,601 108° 800 3 071 
1918, 8 mos_ 2:162,322 789,755 416,330 191,832 72,533 09.060 
1917, 8 mos. 1,653,896 815, _ 397,879 183,278 72,533 181 +795 
Calendar Years— 1910. 914. 1915 1916. 1917. 
Gross income_-_---_-. $270,202 3982, 529 $1, 130 453 $2 O68 437 $2,645,974 
Output, 1,000 k.w.h. 34,000 120,000 173,000 246,000 300,000 
OFFICE ES —Genepe & Smith, Boston (Pres.); G. B. Baker, Boston 
V.-Pres.); ern Chace, Providence (V.-Pres.); Wm. W. Brooks, 
Ee a. (Treas. Y. FitzGerald, Boston (Sec.). General offices, 50 


a 
Trustees and Shareholders Committee.—Charles L. Ayling. George B. 
Baker, Wm. W. Brooks, Stedman wae, Chas. L. Edgar, Boney a 
Harriman, Roland 0. Lamb, George S . Smith, Philip Stockton, E. R. 
Thayer, Philip Young, all of Boston; Geo. B. Adams, Adams, Mass. $ 
Robert L. Kissell, Kinnicutt & Co.), John 8. Phipps and L. 
Shearman (W. R. Grace & Co.), all of New York; Malcolm G. Chace, V ? se 
Providence; J. Sloat Fassett, Elmira, N. Y.; Geo. K. ohnson, Geor 
Gordon, Philadelphia; Edward T. Kimball, Portsmouth, N. H.; Arthur H 
Lowe, Fitchb burg. Mass.; 8. ©. Moore, Gen. Mgr.. Worcester 
Kimball and Frank 8. Streeter. Concord, N. yw. 106, p. sés7, F762) 


NEW ENGLAND TELEPHONE & TELEGRAPH.—Tpis company docs 
# telephone business in Maine, New Hampshire, Vermont and Massachusetts 
under license from the American Bell Telephone Co. On Dec. 31 1917 it 
had 649,523 peations. Of stock, $33,968,000 on Dec. 31 1917 was owned 
by Amer. Telep. & Teleg. Co. V.70,p.40. Wages, VW. 106, p. 1235. 


. 












































Nov., 1918.] INDUSTRIAL STOCKS AND BONDS 173 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturtty Dtvidends gre Payable 
sd New York Air Brake—Stock $13,000,000 authorized__....- eB SS $100 $10.000,000\See text! Q—M (Sept 20 ° 
First M $3.000,000 gold convert text to July 1 1914..xCe| 1908 | 100 & 3.000.000; 6¢ we aN Moy 20 ode 5% Senteah 5 a "os. N y 
New York Dock—Preferred stock 5% non-cum (text)._.Usm) -.-.- 10 10,000,000\5% in’18\J & J 15 Suly5: ine 3246 % Checks mailed 
First mortgage $13,000.000 gold call at onan ..-Usm.xc&r| 1901 | 500 &c!} 12,550,000 4¢ \F & AjlAug il U S Mtge & Tr Co, N Y 
New York & East River Ferry Co—ist Mtge____....-.- ak, 2S 750.000 5a@.iIM & NINovl 1po3 Co Co, 
New York & East River Cas tt York Edison Co— New York Gas, | Elec Lt, Heat & Po|w—SeeO jonsolidated Gas} Co 
N Y & Hoboken Ferry Co—Hobok Fy istcon M red- Usm.z0*| 1896 1,006} 4.100.000 5 M & NiMay 1 1946 N Y, Office Del L & W 
NY & rv Jersey Ferry two mortgages (V 82, p 164) ..-8  , 2. errr 1,000,000 5 J & Ji\Jan 1 1946 do do 
Gas BE GUS 66 ROP DOR she iceds posncntcocbanssgenad 1898 1,000; 3,300,000 5 J & D|May 1 1946 do do 
RY meena pas eet anh aad oe OSSSRARTAH OR saa | 1808) Samora, § gual lo igis6% \gvente mated 
ual per e : . . te . 
NY’ pe Queens Electric Light old fed 110. Poe - aw o\f nee Fem 5 ° oe ee wlhcosoas cota Saree eee 
chmon as— mortgage gold r * xc -000 ‘ Seab Nat i 
First Ref. Mtge (proposed in 1917) $3,000,009___..--- 1917 100 &c!| Seetext {_.___ s ie splbchesomad Central Trust Oa N N 
New York Shigbulidin fing Cor 35 0c- See (no per val) 200.000 shs} .... |-.....--. EE, REE, MG AGERE SS IR) {ASE ARRAS 
lst M $25.000.000 ; sk [42% % beg 18. UPi.xc*| 1916 100 &c} 7,500. zg IM & N'Nov 1 1946 Bankers Tr, NY & Pitts 
New York fee teerteh 4 ‘Geo ‘M auth red 110__F.xxc*&r*| 1909 | § & £ | 69,055.00 % IM & NjNov 1 1939 N Y office; and London 
noe ea ae - _— Eo 8isck ee sf §.40N WU) 32 in '18) Q—J (Oct 15°18 4% |New York 
ew r r O00} VO-"SUCE .. ccawcecccoecececece —— ov, ’ 
How York ’ qnsou atk os ne "57% oe4 We Weems June 1°18 24%%\New York 
Niagara Falls Pow Co (Proposed New Co)—Com stock...) _--- EE OF SEA: (Ceemeeaeeee eaten Sommmemn ene ALi «ita enapeaaand ey Wt UO 
Prefer (a & d) stock 7% cum callabl (all) at po SEE pro 100) 11,515,400 7 gah SESS SPREE REERE MRSS TEA SSUES IN Aw dae LS A 
New mortgage (see text) 
isisgnen Salle Feuer Op (oid ont fect mae ool. ..Co- 1891 | 500 &c| 10,000,000] 5 i 
ara Falls Power Co (old co) first mtge gold____-_- x c .000, ¢ 
tot * Gen M $20.000-000 OV Xs, o 144] gend_ Ba ac? er*| 1 1,000 &c| 8.226.000 as Nee a spoon t 13 paneorn! ~~} SONY 
Hydraul Pow Co Ist & Ref M call ‘110 aft July 1 °20_xc*&r 1910 1,000; 3 500.000 5¢ \J & JJuly 11950 ie Tr Co, Buffalo, N ¥ 
Ref & Impt $10,000,000 call at 105 after Oct 1 aap ae 1916 1 000) 4,500,000! 5g iA & O Oct 11951 Bankers Trust Co, N Y¥ 
: | 
a i 4 922, ye of the $4,000,000 stock of Providence Telephone Co NEW YORK SHIPBUILDING CORE —ORGANIZATION. Incorp. 
Vv. 101 473. in Y. Nov. 28 1916 and took over (V. 103, 2150) the entire assets 


Stoc ialeiens * bn Aug. 28 1917 had the right to subscribe at par, on 
on before Sept. 22, for $11,100,500 new stock. ‘otal stock outstanding 
Dec. 31 1917 was $61,256,800. See V. 105, p. 824. 

DEBENTU RES.—These are to be secured by any mtge. V. 95, p. 1043- 

DIVIDENDS, te et 95. °96. "97. "98-"09. "10. "11. 1912 to Sept. 1918° 
Per cent. .......- 4% 5 5% 6 y'ly 6 6% 7% yly 1% QM 

REPORT.—For calendar year 1917, in V. 106, p. 2753, showed: 
Calendar Gross Net (after Other Interest Dividends. Balance, 

Year— Farninas Tares, &c.) Income Rentals &c (7%) Surplus 
}. + ES 2. eM 935 +. $63. 489 $499, 4 $i. 049 Ags $3. 982, 496 $130. 317 
1916 1,274 1,978 495,84 1,066,195 1,284 
Office, 50 Oliver St., “ie —(V. 106. p. 92, 601, soe. 1338, 9758) 


NEW JERSEY ZINC CO.—(V. 106, p. 1904, 2349; V. 107, p. 186, 607.) 


NEW YORK AIR GRAKE- oe ted under laws of New Jerse. 
Works at Watertown, capacity, 500 sets of car brakes a day; al _ 
new plant built in 1917, loos 2 ft. 


V. 105, p. 2460. The Jefferson 
Munitions Co., a — iary, in Jan. 1918, too “over the new plant at 
Watertown, N. Y. . 106, = 1912 the Westinghouse A —— 
Co. granved a scaeadl license under its U. 8. tents. 95, p. 748. 


In 1918 erected 5 new plant’ 
V. 106, p. 13498 

1917. « 1918. 
10&10 ext. text 
extra, payable in 5 
=e aes ning 20% 
. 106, 500. 3: Tae $26 


V. 96, 551. ar orders, V. 106, p. 921. 
for the ar of shells, forgings, gun mounts, &c. 
pers {pee - A oh oad "10. “Li. ‘3S. ‘13-°36. °36. 
Perct.\8 y'ly Non 3 4% 1% 6 11% 

In Nov. 1916 demured 124%% regular and 12% 
quarterly instalments. the first 5% paid in Dec. 1! 16, 
in 1917. In 1918 March 22, cuup tiene Sees. 20,5% eac 
V. 103, 1985; V. 102, p. 715; V. 103, p. 669. Status in nigiy. 
Dp. 1049: . 105. p. 1903. 

BONDS.—V 86. p 725, 797. 921, 1104. 


REPORT.—Report for year end. Dec. 31 1917 in V. 106, 488, D- 921. ,showet: 


Calendar Sales, us ‘afte - Sons O8-, Divi lance, 

ear— &e. Pad Surp us. 
> #39. 269.330 ty 073, $56 i806. 000 (See ow) $1,893 826 
DE ican encns 24.144.997 8,394,962 189.000 as) ay 149.126 7,065,836 
| | ees 4.770.153. 1,558,442 215,156 )599 544 743,742 
Look surplus Dec. 31 1917, $6.480,829, alias "educting $1,090,351 
“income and munitions taxes covering business 7. 1916 $1,986,980 


(20%) ‘ eaivs. declared out of 1916 earnings,’’ and $418 56 adjustm’ ts 1916. 


DIREOTORS.—Pres., C. A. Gearnuck. 165 Brondway: V.-P., John C- 
Thompson: F S Flower. N. F. Brad YS W. Mead, _N. Shaw, Elon 
a - we a svaier T. Rosen.—( 106 p. 302, 402 "826, 921, 1349; 

7. Pp 

NEW YORK DOCK CO.—ORGANIZATION .— Incorporated in N. Y° 
State on July 18 1901 as successor of the Brooklyn Wharf & Warehouse Co. 
foreclosed and reorganized per plan V. 72. p. 937 73. p. =. 1355 
Owns water frontage In Brooklyn, “frontage of more than 2 miles,"" o 
which 157 feet leased with 10 miles of railway tracks, 159 bonded and free 
warehouses having 116.2 acres of floor space, ms piers (the longest 119.3 ft.) 
20 mfg. buildings, and cold storage. . 90, 1365; V. 106, p. 1794. 

as raliroad department was acquired Oct 1 1912 by New York Dock 

pee capital stock of which is owned by the New York Dock Co. V. 95, 

"er 1477: V 96. p. 1026. Plan for municipally-owned water-front 

p. nal in So. Bkiyn.. OF. p. 1687: V ee P ge V.97,p. 1455; V. 100, 


p. 1170. See V. 102, p. "349, 980; V. 106, p 
STUCKS AND BONDS.—Com. stock, $7,U000,000: pref., 5% non-cumu 
lative $19.900. 9), al tn shares of $100 each After 5% on hoth stocks 


they share equally. Bonds, $450,000 in treasury Jan. 1 1918, with further 
$12,550,000 outstanding. 


DIVS.%) ‘04. ‘05. ‘06. ‘07. ‘08. ‘09. "10. ‘11. "12t0°16. ‘17. 
On pref | 2 2% 3% 4 4% 4 4 2% #£=™“‘None. 2 5K (3 Lei) 
EARNINGS.— Gross Net Fized Charges’ Balance, 
8 Months to Au; 31. Earnings. Earnings. and Tazes. Surplus. 
J SAA SRY $3,529,075 a .510,781 $749,448 $761,333. 
SE ov caincomene 3,096,172 1,565,440 777 651 787.789 
REPORT.—For calendar year 1917, - ¥. 408. BF 1794, showed: 
Calendar Gross et per. C. 1. Divs. Balance, 
Years— Earnings. Incom a. onl Cha rges. 5%). eras 
19 cmawee $4.423.035 $1,511, 310 Cr$40.699 $535, 423 $500. 000 ogie. 6.7 
1916...... 3.035.136 1,202,706 Cr 90.984 511,173 --.---- 517 
1915...... 2.419.927 926,760 defl.875 515, 509 oie alee 409, 286 
OFFICERS.—Chairman, F. 8. Landstreet; Pres., William E. Haim; 
V.-Ps..C. D Hoagland and O. 0'D Iselin: Sec., Edwin Teorge: Oomp.,. 
Arnold C. Hansen. Office, 44 Whitehall] St. (Manhattan), N. Y. —(V. 104, 
p. 1897° V. 105, p. 393; V. 106, p. 713, 933, 1039, 1794.) 
NFU VOUK © East RIVER FERRY —Owns the “Astoria” Ferr: 


from foot of 92d St., N. Y., and has three ferry-boat# In Sept. 1918 gave 
notice that it neh taf to ‘go out of nuepees unless given municipal aid, 
having operatea for some time at a loss. -107,p.1197. Stock, $750,000. 

Dividends 1901 to 1908, 6% yearly with ‘one or more extra, since, if any, 
not reported. Directors: William “A. Nash, Theo. ackson H. K. 
Knapp, E Lehman and Roswell Eldridge. —(V. 107, p- "1197. ) 

NEW Ry & HUBOKEN FERRY CO.—Incorporated Nov. 10 1898 
» Pe # 454. In Apri! 1903 Del. Lack. & West RR. acquired entire 
$3, 300, 500 stock. Of the $4,000,000 general 5s of 1898, $700,000 were re- 
served for improvements; all are redeemable at 110. —(V. 82, p. 164. 


N. ¥. MUTUAL GAS LIGHT.—See CONSOLIDATED GAS. 


NEW YORK MUTUAL TELEGRAPH.—Successor to the Mutua! Union 
Telegraph Co. The stock carries dividends of 6% per annum under 4 lease 
for 90. years from Feb. 15 1883 (with prienese of of renewal for 999 years from 
1883) to Western Union Telegraph.( 


NEW YORK & RICHMOND, GAs co. yn RI &C.— 
rosorp. 1a New York 10. Div. Aug. 1905 to F b. 1912, ine. Sa pean ame 
all outstand! $ v. h. e ne yeart 
ir & A) an ‘ie Pep 1910 sO 1011. 1% extra: May 1 via & Feb. 191 
1% (quar.); then none to Oct. 1915, 1%; 1916, 3%; 1917, 

fn ct. 1918 plane, were still jae for making of a $3 008 [000 First & 

rovide for the retirement at or before maturity of the 
$1. 500,000 Ist M. 5s and for iruprovements, &c.: the —' issue will prob- 
abi be $300,000. Compare V. 106, p. 2126; V. 104, 
i year 1917, gross, $490,105; net, 9.006; int., $78, $13; divs. 
60,000; bal., sur., $10,4 493. Pres., b: in Welshs; Seo & Treas., 
6) So rout. —(V. 106, p. 719, 2126; V. io?” >. "507.) 





of the New York Shipbuilding Co. of N. a. wit th modern plant on the Dela- a 


ware River near Camden, N. J. In June 1918 the ship ways, num 


ame 4 —— we wer oom, was about $250 in 7 from 24 to 28. 
reasing the outlay for extensions to 
Litigation, V. 106, PD 13 1349 eres epee 24 


Control.—Controlled by American International ¥ Case. ¥; 2338). 
the International Mercantile Marine Co., W. ; igh. ae Me 
Pacific Mail SS. Co., which concerns control ke = indirectly A 
Line, Atlantic Transport Co., Pacific Mailand W. R. Grace & Co. steamers. 
STOCK .—Offered in N. Y. in Dec. 1916 at $47 50 per share. V. 103 
p. 2159. Auth. and issued, 200,000 shares, no par value 
BONDS.—Of the total authorized issue of $25. 000,000 bonds, $7,500,000 
were issued in payment for the purchase of th redecessor company’s pro 
erties, &c. Remaining bonds may be ened. m time to time for Padi. 
ions or improvements at not in excess of 75% of actual cost, only — net 
earnings are twice bonds interest, incl. bonds pro . V. 105, p. 1109. 
EARNINGS.—The net income for year ending Dee. 31 1917 (avallaly 
fo: Federal taxes,, was $963,915, and the total surplus Dec. 31 1917, 
$1,791,449. See annua report, V. 107, p. 499. 
OFFICES .—Geo. J. ulgrn s Canteen: Marvin Wr Neeland, Pres.; 
H. Magoun, V.-P ee Ee chevchaun, Prone 
& den. —(V. 106, Dp. Dud 2340, orm . 107, p. 499 “B07, ) 


NEW vous TELE Ons CO.—ORGANIZATION.—A consolida- 
tion in 1909 of all the “Bell” pone V.Oh. 26d. Own in State 


of New ay as Vv. or 2: 151 Owns all 
stock of the Delaware & Atlantic tPelon 4 ‘Tele Co. and $52, 483, 

of the $60.000.000 stock of Bell Temes Co. Co. /Penna. (V . ). 
which in turn owns al of the $15,000,000 stock of Cent. Dist. tel. Co, 
of oT. (Vv. 952). ae Em Oity Subway Co. e 3 
p. 1569: V 93.p tay, 474: 93, p 1263. Total stations, lnclnding service 


and connecting stations, Dec. 31 To17, 1,443 ,3 “. ote t orem 
of Buffalo was taken over March 1 1918. V v. “Tos, Pp 103 
103, < at 4 1415. Bille poyeor Dec. 31 1b17, B26 07 
‘Rates, 107, p. 186; V p. 2014, 2457; V. 100, p. th tae 1172, 1892. 


ae tly —hutherined, $200 000,000; ——r), = $125 goe D000 ( 
1 i. ln vl Amer. Telep. & Teleg Co 9, . 90, 
Bao Bo 98, p. 1997. In April 1918 obtained A. Ths a )~ $25,- 
500° additional stock to reimburse the Amer. Telep. & Teleg. Co. for 
advances made. - 106, p. 1800, 2349. 


DIVIDENDS.—In 1910 to and including 1917, paid 2% quarterly. 


BONDS.—The “First & Gen. M made in 1909 is limited to Rib te 
000.000 (all to Jan. 1 1918 issued and $*.666,2°0 retired by sinking fund), 
having a first lien on entire pro y (including real estate valued at 
approximately $28 700 000) plant, lines, underground conduits, franchises, 
&c. is mortgage, however, is subj ect in part to the outstanding mort- 
gage indebtedness of bonds | isted ap covering pro jes acquired from 
other companies. Issue sub ~ oe oF in whole, Se not in part, at 110 
and int. on any M. & N. 351; V. 90, p. 773; V. 91, 
p. 131; Vv 04. p. 1510; V. 95. p 548, Foar V. 102, p. ane: V. e  Se 


Undergeng Bon Roade—June 0 1918. Int. Outst'd 008 

N. Co. Gen. M anes, £ 5 os $979. May 1 

ee ePoreT Co. AA 0. f..9 ne 1928 

do do Gen. M. gold____... Nz 16, 900 a. I 19 

Cortland Home Tel. Co. woe Me gold ._.5 A&Oz Apr. 1 1921 
Utica Home Telep. Co. Ist M. gold_...5 A&Oxx ay. 500 Apr. ; 1923 
Albany Home Tel. Co. Ist M. gold____- 6 J&Jxx 23,500 Jan. 1 1927 
Ooboes Waterf HomeTel Co. istM.g. 6 J&Jxx 11500 Jan 1 1927 


$1,429,000 Met. T. & T. bonds, due May 1 1918, were paid at M2. 


REPORT.—Report for calendar year 1917, in V 106, p. 1226, showed: 
a Gross Pha Ly 4 ee dnerest Dividends pene wad 


Yr. Earnings. orgs (8%). pee 

"17.$62.961,006 sit “393. 53 $6. 008. 13,904 $3. MD 837 $10, 000, 000 $6, ey 490 

"16 $57 .005.565 $15.02 260 $5.604.994 $3.341.913 $10,000 000 $7 265 rtd 
Pres. Bethell: Chairman of Board, Vail: General Auditor 


& + N 
J. 8. Wiley. N. Y. office, 15 Dey St.—(V. 107, p. 86, 186, 1485.) 


NEW YORK TRANSIT go. —ORGANIZATION, &c.—Incorp. in New 
York in 1892. Owns pipe lines in States of per ork and New Jersey 
Formerly controlled by Standard Oil Co. of N. J., but segregated in 1911. 


See Standard Oil Co. of N. J., V. 85, p. 216, 790; pa p. 1390 
DIVS. (cal. yrs.) 1912. 1913. 1934. 1915. 1916. 1917. 1918. 
Begutar ON A SE 40 40 3 16 16 16 
i oe a ea ae ad va 


In 1918 paid in Jan. 4% and 2%, 
and Oct., 4% (no extra). 106. p. 826 

Repo ad for year 1917, V. Vion. . 612, showed net revenue, $1,461,619 
divs. 20%). $1,000 000; bal. oa $441,619. In 1916, net, $1,339,121 
divs. (18%). $900,000; balance, $439,121. a 

OFFICERS. 2: 8. prema. ye. 8.; Geos Cobb,” V.-Pres.; George 
Chesebro, Sec.; W. F. eT reas. derive, 26 Broadway, WN. Y.— 
(V. 105, p. 457, 721; ve 106" - 121 430. 612, 2349. 


NEW YORK TRANSPORTATION co. ORGANIZATION. —Incor- 


extra; foetl 1S 5,4% and 4% extra; July, 





porated in New Jersey on Feb. 1899. Shareholders voted June 15 1916 
to reduce the stock from $5, 000. 000 to to $2 ag | a, changing the par 
value to $10. V. 102, p. 1987, 2081; V. 74, 215. Owns entire 


105, P0098) and Metropolitan 
Divid i of 25 cents, 2% ro (10% 
incl.; Sept. 1918, none. 


capital stocks of Fifth Avenue Coach (V 
(express) companies. V. p: 22 5. 
e o) was bee pers quar. sept. o° 1916 to June 1 1918, 
p 
sahara. —For 6 months ending Dec. 31 1917, V. 106, p. 1465, 
OFFICERS. —Oheirmen. Fy wig w. Meade: | Pres., John A. Ritchie; 
V.-P.. Herbert H. Vreelan + Sompel orrow; Treas., Geo. L. 
Willems. Office, 10 East lod St. N. YW. 107, p. 700.) 


NIAGARA FALLS POWER CO.—Under this title it was prgpceed in 
Oct. 1918 to consolidate the old Niagara Falls Power Co., the raulic 
Power Co. and Cliff Electrical Distributing Co., per plan in Vv. 107. D ieol 
with capitalization shown in table at top of page, preparatory to inc creasing 
the ave ro-electric capacity of the combined plants ym wee fon. 
urged yy the War Department from 100, to 166 pare 
Act of . State Legislature, &c., V. 106, p. 345s. S504. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Divtdend |Places Where Interest and . 
(For abbreviations, &c., see notes on first page) Pue,| Value | Outstanding) % Payabdie | and Maturity Dividends are Payable 
Co—I1stM$5,000 ced 110 sf text.Gxo*| 1904 | _ $1,000) $4.248.000) 5¢ |M & N|Nov 11954 Guaranty Trust Co, NY 
igs Lock & Ont FC Co ist M M $5,000 —- p &1i.. Colz| 1912 | $. £. &e b4,838,000) 5¢ |\P & AjAug 1 1952 Y. London, Paris. &e 
Ref mtge $15,000,000 g sinking fd series A -_-._------ kk) 1918 | 100 & c ae |E & AiFeb 1 1958 Equitable Tr Co, NW Y 
Secured notes convertible into bonds at 90; call at par- Eac| 1918 ,000| 1,300,000 6¢ iF & A/Feb 11920 do do. 
Niag & EB, P, ist M $1,250,000g % gu sf red 105text.-G@.xe*| 1911 | 1,000 572.000) 5a |\J & dJijaa il 1941 Guaraaty Trust Co, N Y 
Wilge- ment-Pond Co—Stock com $8,500,000 (V $3, P SSG ween | 100) 8,500,000 12 1n1917 —M (Sept 20 '18 3% |Checks mailea 
f (a & d) stock 6% cum $3,000, 000 call begin 1921 at Sea 100| 1.558.690 6 in 1917) —F |Aug 20°18 ii do 
Pratt & Whitney new 6% cum pref stock guar Jan 1 1921 | -.-- | 108) |\2,427,700/ 6 in 1917) om? (Nov 20°18 1%) do 
Niles Tool Works 6% cum preferred stock not guaranteed! .... 100 | 6 in 1917) |Sept 30 "18 1) do 
North American—Stock $29.000.490 re oe ee 100 29.703.3005 in 1918) Q—J ‘eens 1 1918 1%\30 Broad St, New York 
—Stock s. paid up_| -.-. y c/a ee re ne 
Negthere Cal Pewee Co Cons Stee $13; old = USE xc? 1903, 1 582000 be Te 5 sane 1933°"""|New York or San Praa 
Ret & ons M $10 0,000,000 8 f callable 1915 at 11 Sxxc*) 1908 | 000 964, g ec 
TG 0 (RE OD SOD ccc nonesncascocuneeuninen 1912 1,000 498.237| 6 F & Ai\Feb 1 1920 San Francisco 
Underiying & bonds (see text). 
anteed Bonds 
» Voi Power ist M cali 1919 at 105 sink fund onconal i ee 400.000) 6 M & N/May 1929 Anglo-Cal Tr Oo, San Fr 
d Refunding m nate Gall 06 106... 0c ecduonn a aah eR 500.000) 6 J & J\July 1 1941 do do 
Nerth. oN VU Usitities Cons atert'n L & P 1st M sf call 105. 1909 500 &c| 1.654.500) 5 J & JI Jan 1 1959 New York 
lst M & Ref auth $10,000, ~~ dae —_ Wi ocnmiane Co.c*| 1913 1,000; 1.343.500) 5 J & JI July 1 1963 New York & Watertown 
Northern Pipe Line Co—Stoc Badrossnenwonerinaneh'eoce | 100) 4,000,000,101n1917,5' & JI\July 11918 §% New York | 
Rerepern geemriie Oris SOR. cascaarasal <--- | 10a) Sta BNO Hem, tgune as te Tg \ouece mauet 
h Stat wer (De Jommon s d bike 1 s ‘ | j -J 20 Ja 
NGret (a & a) tle 7% cum $50,000,000 call 110 & divs------| ~2-- 100| 14:765.200, 7 | OJ 15 \Oct 21°18 1%| do 
c Entire $1,980,000 outstanding pledged for notes of 19/18. 
| | | 
| 























Present Capital Amount “Sar oe ee ene fer DIVIDENDS.— @.- "Ol. "02. ’03. "04. "O5-'12. "13. °14. °15. °16. "17. 
Niaga oo ta Fall P 00." $6.757 166 2008 Git 515-400 17. 1 %-$984, 566.7 a ch 817 to 8a Sept. So 1918. f la, * 13% 8. mM). berg 
— - n ar 
Olt Electrical Distrib, Go” 600,000 oe ee 108%." 540.000 | Also 40% in common stock ($2,000,000) paid on com. stock Jan. 2 1907. 
Hyd‘aulic Power Co__.-- O° 5 800000 a PRIA Ee 108 %- -12 860: 000 REPORT.—For cal. your] 1917. Vv. 0. p. 811: 
Calendar Net Preferred ies Sotenes. 
b scegedhenignr ee ar te mayest wig ge ponies PS crag Inegme, POISON, «GOO e $1 847 B43 
The new capital stock is limited under the State law to an amount not At cowswas ° 65 y 
exceeding the vearegate share capital, surpluses, undivided a 1 and un- | 1916----.-- 4,964.780 125.479 239,688 680. 000 4,120,571 
impaired reserve funds of the present companies. V. 106, p. 2455. | | aoe 3,769,976 2.482 50s. 369 127 497 3.341.592 
the new company is to make within one year from incorporation a new Pres., James K. Cullen; V.-Pres., C. Cornell; Treas., John B. Cornell; 


mortgage to secure an issue of bonds for an agerecate principal sum not | Sec., Fay Ingalls, 111 B’way, N. Y. o “06. p- 605, 612.) 
exceeding $75,000,000 nor less than the total bonds of the consti uent NORTH AMERICAN CO.—Organized in 1890 in New Jersey and con- 
companies issued or issuable, as shown at table at top of page: these old | trols, or is interested In, The Wisconsin Edison Co., which controls Milwat- 
Son Py outstanding aggregate $26,226,000, and may be increased | kee (Wis.) Electric Ry. & Lt. Co., Milwaukee Li ht, Heat & Traction Co. 


to $40 . The underlying bonds are to be exchangeable at option (see ‘El. Ry.” Sec. x and Wisconsin Gas & Elec. (V. 95, p. 1124. 1279, 
of holders for the bonds of the new issue the ese principal sums and bearing | 1335, 1478; V. 98 1075. 1172), North Milwauicee Light & Power Co. 
interest_at not less than 5% Pe i gee. to bonds of olt Niagara Falls | and Wells Power O6.: also the electric light, power & trolley co mpanies of of 
Power Co., see V. iA 1316 80,9, 240, “832. 1209. Hydraulic Power | St. Louis, Mo., as follows. Be Electric Light & Power Co 
Co., V. 103. p *D..2341: 107, $y 5, 6 92, p. 1639. Directors of new | Co. Gas Go. (V. 104, Pal® 105, p. 186, 1003, 409), and United = 
penne (seo ‘V. 107, 1291) vir include large stockholders in the old | Co. of St. Louis (V. 105 a A A i); Amer. Lt. & Power Co., Union, Mo.: 

nies, potably Edward D. Adams , Stacy C. Richmond, four Schoell- | Commercial Telep. Co., Union, Mo.; also West Kentucky c ee Co. and 
fop 's of Buffalo, &c. V. 107, p. 296. Che Doves Eence ay olontrolled on. ae. Sh hy d 106. P Ps Pg 
DIVIDENDS.—Of old Niagara Falls Power Co.—April 1910 to July he entucky Coal Co. Ist mtge year 5% on 3, 925, 
1918, incl., 8% per ann. In Oct. paid 2% and 3% extra. V. 107, p.909. | Outstanding July 31 1918, have interest guaranteed. V. 81, p. 35, 563, 
. | 1178; Vs 88, p. 999; V. 90, p. 301; V. 104, p. 1700. 
REPORT of old Niagara Falls Power Co.—For 1917 V. 106, p. » 2341; ; 
6 mos. to June 30 1918, V. 107, p. 408. DIv’DS — {1904 to Sept. 1907. "08. ‘09. °10 to Oct. 1 1918. 
are Net Oth. Inc. bond Disstonte Balance, | Per cent 5114%Q Marchs 0 3% 5 yearly 
Ss. ne ke. p.a. 3) gut lus. Loans payable (Dec. 31 1917), $3,900,000. 
ee SEP: mt go38. ins 8 zotr3 229 3178 576 "$095 740 $460'61 449 | REPORT, &¢.—For year end. Dec. 31 (V. 106, p. 2445) showed: 
1916 (year) 3.06 5 1,003 .699 0816 #501500 Cal. Year— 1917. 1916. 916. 
1918 (6 mos.) F903 040 7 O78 849 lio. 34 497 870 330. 308 460,695 | Gross earns_.$2,099,.294 $2. 304,329} Divs. (5%)--$1, 480. bas $1,489,665 
1917 (6 mos.) 1,603,442 } AOE OSS 81,717 497,870 230,308 457,997 | Net income.. 1.803.567 2.161.917|Bal., surplus. $313.993 $672,252 

Office, Niagara Falls, N. Y.; N. Y. office, 15 Broad S8t.—(V. 107, p. 909, On Dec. 31 1917 owned stocks, $26,023.:592 bonds, $3.901,540 

1291, 1485.) DIRECTORS.—Edward Q. Keasbey, John I. Beggs, Henry H. Pierce, 


NIAGARA LOCKPORT & ONTARIO POWER CO —ORGANIZA- | J.D. Mortimer, Edwin M. Bulkley, Wm. Nelson Cromwell, G. R. Sheldon, 
TION .—Incorp. in N. Y. May 21 1894 under special charter. Owns trans- | Charles F. Pfister, F. S. Smithers, F. Vogel Jr.. C. A. Coffin, % 5, Curtis, 
mission lines over which it supplies numerous operating companies and | Bayard Dominick, Morton Jourdan, Alex. Dow, H. 8. Priest, Wade, 
Spenatacturing y plants with power received from Ontario Power Co. of | E.G. Burkham. Chairman, Geo. R. Sheldon; Pres., James Dp” wee 
Niagara Falls Y., at western end of its system; also at eastern end owns —. H. H. Pierce; Treas., Geo. R. Sheldon; Sec. 4 Asst. Treas., J. F: 
and operates hydro-electric plant on Salmon River at Altmar, N. Y., and Fogarty: Asst. Treas., Robt. "Sealy; Asst. Secs., F. H. Piske and Robt. 
— os pleat - _. Paine ON under long-term lease hydro- Randall, 30 Broad St., N. Y.—(V. 106, p. 195, 1039, 1235. 2445.) 

ectric plant on Oswego River a e' é as - n- hice 
tracts -' supplying 13 — service tS which operate 1,100 NORTH BUTTE MINING CO.—(V. 106, p. 92, 1691; V. 107, p. 507.) 
miles of ro Oswego, Syracuse, and Rochester, and interurban roads NORTHERN CALIFORNIA POWER CO. CONSOLIDATED. —A Call- 
extending to points between a rw ae. and ae &c. V. 106, | tornia corporation having in peccouens operation 6 hydro-electric plants 

. 2753, 612; 95, p. 1691; V. 89, D. 1415; - 88. p. 1317. Also supplies | combined installation 48.000 h. p.; water-works, at Redding and Willow 

flagara & Erie Power Co. v: 94, p. 1692; Vv. PB; 30. also gas plants in Redding, Red Bluff and Willows. In 1912 purch 

In Jan. 1918 absorbed its eubsidiaty, the AA tiver Power Co. a Sacramento Valley wer Co. V. 93, p. 1538; V. 94, p. 419, 1511. 

35, ‘ae p. hydro-electric plant 2 miles northeast of A agi ae 8, Bond and Note Issues rd the $10,000,000 coneeie. $942.000 re- 
1320: V p. 53; V. 102, p. 1442, 1991; 103, p. 1036; Py LOS, B- 2278. served to retire all naderiyis issues Northern California Power Oo. 


® In 1915 haga from Northern New York Power Corp. a p. plant | lst M. 5s—see pen? Battle Creek P. 5s, $84,000, due Feb. 2 
at Minetto, N. Y., on Oswego! River, with $900,000 ist ve med 6s of 1915 | 1936; Keswick Elec. P. 5s, — Jane 1 1931, $22,000; and $10,000 Reddin 
($2,500, bd ante oo guar. p , by Columbia Mills. . 100, p. 1082, 1597. Water Go, beady ona $5, 000, 9.090 $0, dy 3 - cost of natant. 2, a 
ering, &C : ° p p : 2. Dp ° 
gas oe ot ee ee $3, 000,000, re 000. The $634 .451 Ser.” AP debentures of 1912 were extended to Feb i920 
(32,0 000 auth.) ) 32. 000; ,000: par $100: 95. p. 301. . 98, 396; | 4$300,000 loan and $200. 000}; stock assessment provided for ‘‘B’' debentures 
1915; V. 1 


D. 7.. "Dividend on first pref. siock, 14% quar., CAPITAL 8STOCK.—Common outstanding. $10,000,000: 
° At $100. 
paid Sept: 1 1912 to Maret 1 1915, incl.; none since. monthly divs., 10c. a share from Dec. 1908 to Feb. 1910 and 20c. from 
oe. —The lst gold 1 e. 1904 ($5,000,000) all issued, arecallable as | March 1910 to March 1911, incl.; net income since applied to construction 
& ae 00 at 110; cum. sink. a pu urchases these at ~~ over 120 and int.; | of Coleman plant. The stockholders on July 17 1914 authorized $2 909 .000 
80 urchasea to Jan'L 11918. V. 85, p. 225; V.88. p. 137; V.90. |.6% cum. ee. sock oe issued to Apr. 1918.) V. 98, p. 1611; 99, 


274, 1303; .979. Assessments on common shares to Nahe 1918. 
» $66: vy. ¢ ‘Mortg tgage “Bonds of 1916» are secured i 1 general mortgage on si 
erlyin 


1,250,000. Paymertt of $1 50 per share was ievied in April 1918. V. 106. 
the coment S Bison subject to $8,694,000 un bonds outstand- | p. 1582, 1691 101, p. 1193, 1473. 


and $4 edged as part Collateral for the notes. Auth., aaa 
$15. 000, Goo. Sufficient pe are reserved to retire the underlying bonds, Ca PARMINGS. vor yout 1947 Ge V. pik D173 shows: 


1,980,000 were issued immediately and pledged, to secure the notes, the Year— Pe. Earning Ss. A ~~ ee Deduct’ ns. ) ten nay 
bioaes be being available for 85% of the cost of additions. under restrictions. 1917 _..-----$965.915 $554. 416 $17. 746 $334. 626 $3.608 $234. 829 
A couning fund is to retire the total issue by maturity. V. 106, p. 2753. 1916 ...-.--. 846.227 470.4 1,221 352. 920 516 128.222 
ousiciiien a ~f oy: hee = oe ec 50 fong as the notes ages Pres., W. F. Detert; General e.. ‘Edw. Whaley; Sec. W. H.. Pearce. 
n ng, except as further security for these notes. rt 
In Feb. 1918 sold $1,300,000 000 2-year secured 6% convertible gold notes in Office, San Francisco. (V. 106, p. 933, 1465, 2654; . 107, D. 178.) 


order + Bn $546,000 maturing obligations and to finance an additional NORTHERN PIPE LINE CO.—ORGANIZATION, &c.—Incorp. in 
15,000 h unit then peing installed at its Lyons steam plant, increasing | Pennsylvania in 1889. Owns Rip lines in State of Pennsylvania. — 
Go. First 3 40 00 aD hey are secured by $455.000 Salmon River Power | merly vontrolied by Standard Oil Co. e) N. Fy regated in 1911. 

o. Firs e. 000 


Niagara & Erie Power Co. First Mtge. 5s and | Standard Oil Co., V. 85, id 216, 790; 93° 1390. Stock, $4.000, Ono. 
$1,980 agara Lockport & Ontario Power Co. Ref. Mtge. 6s. The r,$100. Div..5% pele semi-annually pe i912 to July 1918. In Jan. 
notes are re convertible into Mine latter ft padins 6% bonds at 00, $1,111 of 918 paid p% and 4% e 
n w bonds for each $1,000 notes. 613, 505, 1349. 2758. t for 1917 in vl $13. showed: Net income, $629,964; divs. 


Salmon River Power Oo, lst iy 54 OP" 1 is Vv. 1043; V. 99. p. 14% Re a) 000; bal., A, OF 964. In 1916, net, $600, 898; di 10%). 
58, 411; V. 103 p. 1036 V y 104 p. 769; Wy l05,»: 24 ial wad Bs $160°008 tbe bal” car $200.8 vs. (10%) 
menee ieee © CP ower C ta, o ke Erie Traction Co.| OFFICERS.—D. S. Bu sal President; J. A. Bartlett, V.-Pres. & Gen. 
ee 50% "7 h of Niagara & jie Pow. Co. Ist 58 and annual sinking | yygr.; Geo. Chesebro. Sec.: W: F. Livingston, Treas. aa Aes office, Oil 
yments of 1 54 %, beginning Jan. 1 1916. V. 94, p. 1692; V. 92, p.630. | City, Pa. N. Y. office, 26 Broadway.—(V. 106. p. 402, 612.) 
EARNINGS —5 mos., {1918-.~-Gross, $1,246,238; net (after $447,557 | NORTHERN SECURITIES CO.—See page 212. 


Jan. 1 to May 31. 19 G : 890; 
REPORT — Year 1917 a 7508: op. 2183: 941,890; taxes) 887.176 | NORTHERN STATES POWER CO. (OF DELA.), —Incorp. tn Dela- 
Cates 6 Le. Net Other Interest Tazes, Balance, | ware on Dec. 23 1909 (V. 90. p.: 299; V. 91, p. 467,592). Stock sushertaed 
Bernie * Income. Charges. Rents, &c. Surplus. 100.000 .000. in $100 shares. having equal voting power. of which $50.000.- 


Elec. 
2017 ..<Be. an oT i8 $1,023. $477 .453 64.6 is common stock and $50,000,000 is 7% cumalative pref. redeemabie 
1916 --- 1,883,431 974, 829 308,468 485,412 $365 Sar 5708. 338 any time at StS ase above tase. 103 ¥ dete Ch V 94, p. 1511.) A hold- 
ob ag ge —Pres., Fred. D. Corey Buffalo N. =f V.-P.. Langdon Al- lng omens Wy Btock i hochease in ec. 1916 104, 4. 0 26 265. gipbeerhnund 


ment to N 
©. Board, Buffalo. 5) ¥. Office, Marine Owns the entire capital stock, except » Rb. ving shares, of 


bright; Sec. and Treas., R. 
Bank Bldg. Buffalo, N. ¥.—(V. 106, p. 2564, 275 vermera States Power Co. of Minn.. which see page. anneal report. 


NI ES-BERENT POND CO.—ORGANIZATION.— 104, a i-. Pref. divs. paid A ril 15 1910 to 8.7% 
New Jersey, ‘Aug, 11 1899; makers of heavy ‘machines. Ingorporated 18 | i Lig % Q.-5. (V 102. p. 1543), An initial 146% was Bi RB By 
V. 105, p. 3370. Pref. stock is red. at 105 beginuing 1921, V. 91°. bé3a July 2 1916; Oct’ $0, 14%; Jan. 1917 to Jan. 1918. 1% %; Apr. 1918 

CONTROLLED COMPANIES—GUARKAN 1 165.—Owns enure common | BO Common dividend was declared due to increased operating costs, &c. 
stock ($2,000,000) of Pratt & Whitney Co., guar. 6% on latter’s $2,000,000 | See V. 106, p. 1349. 
pref. stock, Pep ta08: as the euarencor ¢ earns same on is own stock. V. 71, NORTHERN STATES POWER CoO. (OF MINNESOTA), 

‘ 139: V. - 72, p. 143; V. 78, p. 1113; V. 80, p. 1734. V. This operating company (until March 1916 known aS Ousumers Power 

2 p. 988 90, p. Co.) was incorporated in Minnesota in June 1909. V.1 It owns 

: = owae ‘gatire common post ss Vine any Trost, giividende ot 6% all the properties formerty comprising, Northere [States itn Co. sys- 
1606 % n an rectly or thro ownership o securities except 

906 the entire stock of John Bertram & td., one Pratt & Whitney (closed) “N M. bonds of T . ce see ise 





he Minneapolis General Blectrle ro) fr 
of Canada, Ltd., was acquired. v 81, ”D- 977; V. 83, p. 1350. directors’ ulivas ying shares. Higher rates in 1918, 408. p 2099 


















































Nov., 1918.} INDUSTRIAL STOCKS AND BONDS 175 
MISCELLANEOUS COMPANIES Date Par Amount Rate hen Last Dividend |Places nter 
[For abbreviations, &c., see notes on first page) Bonds; Value |Outstanding % Payable | and Maturity Dinatonae abe = 
Northern States Power (Del)—(Con.)— 
Isid Ieet M$ 90,000,000 « Sif bsuiit'36 then 1024 G.c*&r| 1916 | $500 &clg22,568,5001 Se [A & OlA N 
gc en c R : r 
Gold notes $12,000,600 red to Apr 1921 at 102; to Apr 19251 1444 | nag pip aa " apy ‘ei : rt te as ogee 5 
a en Be, GER aR .c*&r ‘ i & r 1 1926 New York and Chicago 

Sink fund coy notes $3°500,000 cail (text) _27G.xxxk.c%) 1918 | 100 &cl 2:000.000i| 7e |F& A15 Aug 151923 |New York ond Guteeee 

Minneapolis on Klec ist M red 110 (V 95, p 180)----xc*| 1904 1,000) 7,479 0n0 5g |J & DD Old Colony TrCo, Boston 

eR ea RR IS PES SER TS: cane [penncane RI RRS TENE ES ae ARES, 

Divisional peeliered steel. ... . 26k ncceccedeasace nickdts Ss ines FAMOUS icccaoiticuntonelsccukeecods cai ds RRR ECT Se Su a 
ern eeres Soke sae oly tye rs = BaP ' 500 "$1 500,000 4 gales thee: ie Oh teen ae 
Nerth western egraph—First m go coer D i ° J 4 an 1l West 
Nova Scetia Stee! & Coal—Ordi shares $15,000, 000." abate 1 ; .000. See toe Q—J 15)/Oct 15°18 1 ee ee ee 

Preferred (a & d) stock cum not callable__............--- pe 1 000. 8 G=<—J 18OG8 16°16, BWilicicce inks ck ceksueen 

First mtge (closed) gold s fd is 7 SP ais cin denen 1909 | 100 &c} 5,742.423 5¢ iJ & IJiJuly 1 1959 Tor, Mtl, Bos, Londor 

Bast debenture stock callable 65 after s Juig 1 1916---=;--| 1909 | £1 ee | 4.478.600] § | & J/Cailable only ¥, Losdon, Montreal 

astern rod closed) guar s f. c 5M y . 
Ohic Citia G coon cgh a pee ae 198| 36.750 Ooolaes “text |" G22 Mu het tg iil lacee asp oa 
i es Gas ommon stock $100.000.000-...... <ase , text yy ‘18 5%|Central Trust Co, Chie 

Pref steck, 5 1 Sf St paar aseagpanesr Sey eat iii 100) 9,002, 5% BF joee 118. 3 14 Central Union Tr, N Y 

Ser notes gue 56: 6 rs 00 ,000 encel 102 till “19, then 101_Gxx.c*| 1917 1,000; 3,125,000 6g |J JJ Guaranty Trust Co, N Y 

Columbus y od o. mi M { redeemable Bis cceinnd Ce.zc*| 1892 1,600, 1.371.000 5g \J & JiJuly 1 1932 itable Trust 

pte A 2? aparece team: emia eet 1896 | 100 ct 4000001 6° |3 & IJ July 1 1338 iN Nat “ak Springt 0 0 

Dayton Gas Bo iat ™ Me $0; p 702) « call 105----CiCi| 1910 ,000} 1.441.000' 65¢ |M & 8/Mar 1 193 Harris, Forbes &Oe 
Ohio Fuel Supply Co—Stock $20,000,000__......._--_-- anon 25} 19,813,000 9}4in 17\Q—J 15)Oct 1 ou %l" BRS PRAT ET I Ee. af 
EE cnccctinn<chekcitiedcknbsiacanunnnaeena Sanne 25} 15,000,000 See text\See text Sept: 30 fois PRR 
Old Dominion Co (of Me)—Stock $8,750,000_........--- ee 25; 8.750,000)..-..-.. Q—M 30|Sept 30 "18, $1 | Boston 

Sep es electric light and wer. to approximately 200 communities in | 1,998), producing during the year joi73s - 1: * 

inn., a o. Dak., So. Dak., , ll. an od lows; 12 communities with cai 5 | crease ‘of 2 2,276,092 over year 1916-17. c— i ae 2.4 Hy 
with steam heating; 4 with street pt Te 1 with telephoneservice. The | (4) refineries with total refining nese of 50. 000 bbls. per day, viz.: 
communities served include Minneapolis, St. Paul, Stillwater, Faribault Gas Companies Mar.31— Franchise —Consumers—-Mil M i 
and Mankato, Minn.: Grand Forks, Fargo and Minot, N. D.: Sioux Falls, Natural & Artificial. Expires. 1918. 1917. 1918. 1917. 
8. D., small communities in northern Iowa and the zinc mining my in | Columbus (O.) Gas & Fuel Perpetual 45.522 44,472 443 1917. 
and around Galena, Ill., and Platteville, Wis. Population served, 950 Federal Gas & Fuel Co______ 15,384 14.722 144 498 
In Aug. 1918 the installed hydro-electric plants had a generating capacity | 8 ringfield (O.) Gas Yager pean Nov. 5 1924 13'371 12'882 202 196 
50,130 h. p. and the steam generating plants of 82,941 h.-p. ayton (O.) Gas Co_______- April 1930 35.701 32'596 336 3 

- 909. Also owns or controls undevelo water powers. Mountain State A ving Co.. &e 1 553 "ar - 26 54 

Pin summer of 1917 acquired a controlling interest in three groups of z Discontinued use of artificial gas. 20 


electric light and power properties in Minn., which have $568,000 bonds 
ond. st 11,500 pref. stock Cnsetenat in the hands of the public. 

‘Gesads of the $2,000,000 7% convertible bonds sold in Aug. 1918 
okt ~ ow) were to be issued, together with other funds, for improvements 
and increased facilities, including a new 25.000 k. w. turbine, which it 
was estimated Lg add over $4 ,000 to the net earnings in its first year 
of operation. « wets De 


BONDS &c. hi 2A & Ref. M. of 1916 made by Minnesota Co. (V. 
. 1630), is limited to $100,000,000 bonds, of which in Aug. 1918 $22. 50%. . 
outstanding; the remainder may be issued (a) for not over 75% of the 
cost of permanent extensions & additions, when net earnings are twice the 
annua! bend interes! charge, including bonds eopited | for or (9) +o retire an 
equal qgnoens of Minn. Gen. Bree. Co. bonds . 104, p. 264; V. 105, 
p. 76; 106, p. 1131, 2564; V. 102, p. 1441. 

The 3 000, gold notes ‘iy! 1 p. 1441) are part of an authorized 
$12,000,000 protected by a trust agreement; $250.909 is applied annually 
out of any gon is earnings remaining after payment of pref dividends for 
additions and betterments or to retire notes. In 1917 $195,000 of the notes 
were exchanged for stock, leaving $7,805,000 outstanding. 

In Aug. 1918 sold ¢2,000.000 of an authoriont $3,500.000 7% sk. fd. 
convertible notes, callable all or part on any interest date. On or before 
Aug. 15 1920 at 102%: in 1921 at 101%; in i922 at 100% %: Feb. 15 1923, 
at 100%. The notes are convertible at any time after January 1 1919 
(prior to date of redemption if called) into 7% cumulative preferred stock 
or common stock of Northern States Power Co. (Dela.). which owns com- 
mon and pest. stock of Minn. Co., at par for notes and 95 for the preferred 
stock or 100 for the common stock, with ustment for accrued interest 
and cash dividend. Sinking —, to retire $200.000 notes Aug. 15 1920, 
$300.000 Aug. 15 1921 and $400,000 on Aug. 15 1922, and proportionately 
larger amounts if remainder of auth. issue is sold, or a dividend is paid on 
common shares. The final $1,500,000 notes can be issued only on account 
of additions, &c., when the net earnings are at least 144 times interest 
charges, incl. notes applied for. See V. 107, p. 909. 


EARNINGS.—12 mos.,/1918 Gross, $7,852,680; net, *$3,266,083 
ended Aug. 31. 1917 Gross, 6,776,046; net, 3,576,041 
* Net, after taxes, including maintenance, ‘put not depreciation. 


REPORT.—For cal. year 1917 shows gue. sub. cos.): 


Calendar Gross Net of i — ~ &c. Pref. Div. im. ey Balance 

Year— Earnin ao st (7%). b4% Surplus. 
Se $7 154 509 $3 389 731 ‘$1 709 838 $916 O11 BS. 902 $334,030 
oo as 6.087.153 3,341.657 1,593.128 740,236 


b283,813 724,480 
OFFI ya —Pres , H. } _ Byllesby: , V.-Pres. & Gen. Mar., i. 
Pack; Sec J. Graf, Chicag eas., eS Molyneaux, Minneapolis. 
NY. office, Trinity Bidg.; Chicago office, 208 So. La Salle St.—(V. 107, p. 
NORTHWESTERN TELEGRAPH —Owns 10,000 miles of wire and is 
eased +9 Western Unton for 99 years, which suaranters | dividends at 6% on 
$2'500.000 stl. (par $50) and p. & i. on bonds. (V. 106, p. 710.) 


NOVA SCOTIA STEEL & COAL CO.—ORGANIZATION.—Incorp. 
in N.S.1n 189 Owns steel plan. blast furnaces. collieries. and fron mines 
in Cape LL... County, N.S. Also owns $800.000 of the $1,550,000 stock 
of Eastern Car Co., Ltd. "See full statement to N. Y. Stock Exchange in 
1916 on listing of ordinary shares in V. 103, p. 1896; V. 106. p. 1801, 1790. 

STOCK.—To Fore, ample working capital, all shareholders of record 
as of June 30 1917 were allowed to subscribe at par pro rata for $5,.000.000 
new com. stock. he Hayden-Stone interests as underwriters took up the 
remainder, th their holdings to a decided majority of the stock. 
V. 105, p. 721. The stock bonus of 20%, or $2,500.000, distributed to 
common shareholders Nov. 20 1917, raised the issued common stock to the 


full authorized $15,000,000. V. 104, p. 2557; V. 105, p. 

CASH DIV.— ’07. "08. ‘09. "10. ‘11. "12. °13. "14. "15 , ‘W7. "- 
Pref. stock..%@ $ 8 8 8&6 8 8 8 4 8 
Common ...%° 6 1% 1 4% 6 6 7. 2% 6x 


in 1917 with a declara- 
pore July 14; on Jan. 15 1918 paid 24%; April, July and 


Dividends * the common stock were resumed 
tion of 2%%. 


Oct. 15 1918 pai 1%% (period changed from semi- —- * a Searteety) 

In 1909 a 20% dividend in stock was paid. V. 102, 064. In Nov 
1917 stock dividend of 20% in common stock. See above at V.105,p.2099. 

BON Pad &c.—First mtge. auth., $6,000,000; redeemed, $257.577. V. 
88 Bills Acai Dec. 31 1917, $258.288. 

oR stock is limited to amount of paid-up capital Eastern Oar 
Co. Ist 6s. $1 000,0 redeemed to Dec. 31 1917, $32,500 V ooh’ 3 fo. 1698 
Nova Scotia Land oO: Ist 6s, due 1924, $50,000; redeemed, 

REPORT —For year 1917 in full in V 106, Pp 1801 to saan 

Calendar Years— al917 pis b1915 i914 
Volume of business. ~~... $12. 359,114 $11 5440 $7.896.375 Not ssoted 
pS ae $2.093.336 $2. 33 787 $2,094,170 $338.9 
Bond, &c , interest_--- 752 sit 627,309 481,117 801.070 
ome tax, deprec , &c Ste. | “eeeeee. - ee 
DE Dc cancns)  wtaene’ Veit aie 6 310 46.910 
Pref dividends._.--.--- (8%) p80 060 (8%)80,000 (12)123.000 (3)41,200 
Common dividends..-(5%)562,.500 ------ soe --e (3) 180000 





Bal , sur or def...-- sur$697 .977sur$2024. <reeevetess. 142 def$454,016 
@ Includes subsidiary companies Company pro 
In July 1918 earnings were reported substantialiy seer than in 1917. 


V. 107. p. 296. 
Ohaisrean. Thomas Conder: a arece DH. pec Dougall: V.-Pres., W. D. 
Ross (Toronto); Sec. Glasgow, N. 8. 


Offi 
—(V. 106, p. 1790, 1801, 2349; V. 107, = "296, 810, 1197.) 
OHIO CITIES GAS - arg oar at io. pe inde in Ohie 


April 1914, per plan V - 1463, 1849; V. te 103, p. 
ts properties (see s owned Mar. 1 1918, 108 p. 2239) con- 
sist of the eoliowing units, each unit mS operaes separately. n March 


1918 included: (1) Public utilit 
gain of 5,814 over year 1916-17. 


eRe serving 110, Ba yw hehe a 
2) 


751 oil wells (a gain for the year of 


—Active Oil Wells— 
1918. 1 


—Active Gas Wells— 
ont = of Wells Mar. 31— ie. oN. 1918. 1917. 
Cabin Creek, W. Va_.-..------ 122 6 22 ~"30 
I oink. cc deteatema di Manis wre eraiab as 8 saan ‘es etaies 
| eeiahuptcabt: Dei cocisdecabnes 412 aim pap 
Pure Oil Producing..........-- 1,091 a ae 44 tis 
Gee cis cwdeicdantnankaase 931 568 8 


In 1917 bought 99.32% of the $4,535,245 common stock of Pure Oll Oe. 
at $24 50 per share, par 45° Compare V. 104, Pp. 2348, 2645; V. 105, p. 
STOCK.—The annual report for 1917-18 (V. 106, p. 2237) says in oe : 
“On Mar. 34 1917 common stock of the par value of $9,029, 350 was out- 
soneng. There were issued and appropriated during the year shares of 
Pet yaiue of $27,720,750, making the total outstanding stock Mar. 31 
191 000. There were exchanged and eager yy ior common 
stock of hay ayton Gas Co. and the Columbus Gas & Co., and to 
cover outstanding dividend warrants 247 shares, or $6, 173: “10. 000 shares 
< , dk ae value of $1,750,000 were distributed Feb. 1 1918 | Ve Feely oa 
eldin mmon shareholders , ang 1,038,583 shares were 
n 
piel v. "302, 402 


“330. 529,555. on tae. 
105. p. 76, tty 06, 
ahine sum of $31,057.587 was Soeestel during the year 1917-18 in the 
producing, refining _ distributing divisions of the company; the purchase 
of the Pure Oi! Co. and Its subsidiaries the acquiring antl constructing of 
cesing-head gasoline plants in Oklahoma aad West Virginia; che construc- 
cion and substantial completion of the Cabin Creek Refinery in West 
Virginia; the purchase of the Cornplanter Refinery at Warren, Pa.; the 
purchase of tank cars; in producing properties and | leaseholds. ‘The com- 
pany also has under construction a modern salt plant near Charleston, W.Va. 


sold 
V. 104, p. 302, 402. 1049, 1149, 1308; 


DIVIDEND8S.— (Jo) {194° 1915. 1916. 1917. 1948. 
Oommon cash... . 3% 5 8% 3,.6%,.5.5 5 56, 5... 
do in stock... _-. 5 


ot 
In 1918, Feb. 1, 5% in stock, Ancreasing outstanding stock to 
March 1, 5% cash. V. 106, p gs $36,750,000; 


NOTES.—Serials bed 1917, v. 108. Pp. 2434; $625,000 paid off July 1 1918. 
REPORT.—For year eee March 31 1918, V. 106, p. 2237. 


Gross earnings.......-- 929,134| Depreciation _...---____ $2,208,896 
Net, after taxes.......-. 14.787. it Preferred dividends (5%) 473 ,865 
Wor mas: 2)... 1,772,640|Common dividends. ____.. 5,960,612 
Interest charges.-.....-. "426,650 | Divs. paid by Pure Oil Co. 408 395 
Miscellaneous. -----.---- 2. ER cdwatimenteduanat 3 425 618 

Pres., Beman G. Doves: V. -Ps., R. W. Mclivain, W. E. ifuiton’ a H, 
Weber, H. N. Cole and G. Scott; Sec. & Treas., F. 8. Heath. Office, 


Columbus, 0.—(V. 106, p. Gast. 2457.) 


OHIO PUEL SUPPLY CO.—ORGANIZATION.—lIncorp. in Ohio 
May 15 1902 and acquired various properties engaged in the produc- 
tion, purchase and distribution of natural gas and petroleum oil for light, 
heat, power and fuel, also lease covert over 960, acres of oil and gas 
territory in Ohio. ite owns the 775,250 stock (except $450 direc- 
tors’ shares) of N.W. Ohio Natura ra Go., and $4, 900,000 of the $10,- 
000,000 stock of Vuleed Fuel Gas Co. (lst M. bonds $3.0 967 000 outstaad- 
ing. See that company below and in V. 103, p. 1133.) 

STOCK.—Auth., $26,000,000 (par $25); outstanding, $19,813 000. 
Listed on N. Y. Stock Exch. in 1917 Wy. 104,p.668). No pref. vege” dies 

DIVIDENDS8S.— 4008-68. 1910. 1911-16. 1917. 

Pel  Ciscccacusese 9% 8 9% 10.& 2% U'8 bas. 

In Oct. 1909 a dll. » a IF was made of une share (par $1 
Ohio Fuel Oil stock to each share of Ohio Fuel Supply stock hel In 
1910 an extra div of 50% was vaid in 6% debenture bonds ‘all called ro 
redemption on or before Jan. 11917.) In 1918. cash, Jan.,244%: Apr., 2 


July, 24% % and 2% extra, payable in U. : L. bonds. Oct., 24% cash 
REPORT.—For years ending Ape. 30 (compare V. 106, p. 1684, 2654): 
Gri Dividend. Int., &c. Bal., Bee 
1917-18...-- $12. 572. 110 ues. 146. rth $1 B82 235 OG <a ee 
Ol Grk st paens 9.410.833 3.473.484 1,504,325  -...... $1. 159 
1915-16----. 7,129,786 2. 498: 469 978.420 $366,907 he 133° 146 
BOL *tBe adda 6,134,153 2,022,705 978.420 366,907 677,378 


x This is after deducting $651.879 for depreciation. Total surplus 
Dec. 31 1917, $12,054,912, subject to Federal taxes of $220,000. 


DIRSOTO RS ~ ee. W. Orawford (Pres.), L. B. peguia {Sec. 
umbus, O.; Ww. Sag mm (V.-P.), J. M. Garard ’ as 
Columbus. Zz, M. Treat. Wgautagten. rs $ 

H. Dieibelbus. Zanesville, os 9ae = 


), Col- 
Hagan, 

Ye redhead 
i. Thompson, Cleveland; 


L: E. Mallory Jr., Bradford, Pa.: J. Crawford, Oil City, Pa B. Wi- 
koff is gh RENE Offices, plesburch, Pa.—(V. 106, p. 928, isee’ 1684, 
2654; V. 107, p. 507., 


OHIO OIL CO.—ORGANIZATION, &c.—lIncorporated in Ohfo in 
887. Owns extensive tracw of oil lands in Ohio, Indiana anj iinet. 
uces erude oli. . of New gereeg . 
216, 790; V. 86. p. 984. p. 1390. pire a. « A 
Pennsylvania. transl Indiana and illinois, fort I. 100 miles in length, were 


in Dec. 1914 ‘erred to the [illinois Line Oo.. the wat 20,< 
000.000 s ng distributed pro ra @ proportion of 133 1-3% 
among the Ohio Pott Oo. stockholders. 1678, 1915. Shareholders 


voted Jan. 31 1917 to increase the par oa 09, p. shares of stock as of Mar. 
20 from $25 to $100, and thus the total stock from $15,000,000 to $60.000,- 
000, in order to represent accumulated profits, but plan was held illegal b; 
seate | f teoewey-Sonaral a reperce mnoreage of par value. V. 104, p. 1149, 





- 103, p. 2347, 2435: 104, p. 4 
bres — 1912. 1913. 1914. 1915. 1916to fe 
Regular (per cent)... 0 20 28 20 rethy 
Bx (per A sexdeased Hs 76 (fo 9 du: 


In 1918, Mar., June and Sept. paid 5% and 19% extra 


























176 INDUSTRIAL STOCKS AND BONDS [Vou. 107. 
MPANIES Date P Amount Rate When Last Dividend |Places Where Interest ana 
[For Sivocddaene. we. fp A on first page) Bonds; Value oki % Payable | and Maturity Dividends are Payable 
wer—Stock. SS GREENE: Pn $100 $10,000. 000'\See text dt as WO.4 28: 206i iced diac. 
wie OTS O08 O00 A 3 rryg ey EER SEBEL c*| 1903 1,000 9 834,000) 5¢ iF F Feb 1 1943 Can B of Com, Tor orNY 
debs secured by 2d mtge (income tax not assumed).-| 1906 1,000; 2.844000 6¢ jJ & Ji|July 1 1921 do do 
oun oe, Transm ist Ms fgu p & i red 110 to May '16__xxc*| 1905 |-------- 1.805.000) 5 M & N/|May 11945 do do 
Elevator—Stock common $10, Ss aie nedinen ae went loos asl 6,371,587 '|5 in 1917 = Oct 15'18 | 4% Office, 26th St & lith Av 
k (a & 4) preferred 6% non-cum $6,500,000-__.-.__- saeae 100 6.500.000) 6 —J j|Oct 15°1814%% 
Convertible debentures $3,100,000 gold red text. .N.xc*&r| 1910 1,000; 3.109.000) 5¢ |A & OjAor I ad N. Y. Trust Co... N Y 
Owens Bettie Mach Co—Com stock $30,000,000--...-.. - cone 25| 9.547 650/20 in’ 17 See tex By check 
Pref stk (a & dj) 7% cum callable at Ary ties $20.000,000; ..-. 100; 7,336,700 7 J |Oct i 1918 1% do 
Pabst Bre wing Co—Common stock $10,000,000 ---.------- wiser a 100) 9.761.000/5 in 1917|See text|See tex Checks mailed 
pret stock (a & d) 7% cumulative redeemable 115_------ shen 100} 1.599 100\7 ip 1917\Q—M 15\Septi4° 18 3 14 Je Checks matied 
First mtge gold red 105 due $150,000 yearly June 1 ...0*| 1906 1,000) 1.574 400) 4¢ & D/\To June i Wisconsin Tr Co, Milw 
Pacific Coast Co—Stock common. $7,000,000 (see text) _.__- pitt: 100} 7:000,000\4% in'17} Q—F |Nov 1 1918, 1%|Bankers Trust Co, N Y 
rst pref (a & d) stock $1,525 000 5" 5% non-cumulative__| .._- 100} 1,525,000'5 in 1917) Q—F |Novl 1918, 1 do do 
Second pref (a&d) stk $4.000.000 4% non-cum a text)) ---- 1 100 FY any t a ; rv“ a ar 1% +4 éo 
First f 000 < canes ileal a.xxc +000 -000, 
Berlal motes #1008 000 authorised ono 1914| 1,000; —'200:000| 5 |A & O|April 1 1919 do do 
See Southern Cai n Co below 
Pacific ite ss bow.c of mmon stock idan ta meade a: dedodiimn ate i 5 cM SSR See text New York 
fic Power : ont Co—Common stock, Fut 000,000 ....- snow 100) 6.100000) .....-.=-) ~<2022-- See text Ohecks mailed 
PagMiterred te & do 7% cum $4,500,000 red 1i5_------.-. ih 100| 2:700:000| "7 =F "|Nov 1 1918 1% do do 
cant & erat I cum red par convertible $2,500.000 ._..-. pa 100} 1.500,000\ See text —F |Aug 1918 1% do de 
First & Ref M $30,000,000 gold see text... -- Usm.xxe* &r*| 1910 1,000) a7,598.000 5¢ & AjAug 1 1930 ™ S Mte & Tr Co, N Y 
Secured gold notes auth $3,000,000 call 10044-...Us.c*| 1917 1,000 910,000 6g iF & A'Aug1 1919 U 8 Mtge & Tr Co, N Y 
a Additional $1,265,000 are pledged to secure 2-year 6% secured gold notes. 


























65.080.750, auninnt, 66. 848,981 .0 106, Pots 1235. showed total surplus 
agains 
® n Sept. 191 7 Pres id . Donnell was ss quoted as saying that duri 
1917 the company drilled a purchased 920 wells, and that on Jan. 
1918 . roduction showed a decrease of 2,300 bbls. a Gor, om with 
Jan. {917 Has entered the Py Central Texas field. t ugh its 
~ 0 Os line Mid-Kansas Oil & Gas Co. V. 107, p. 1007. 
BIRROT ORS. —Pres., James C. Donnell: V.-P. somes s Kerr, Mar- 
all Iil.; +,0- Donnell, V.-P., F. E. Hurley and R Berry. all of 
Findlay, 0.” decretary is' C. L. Fleming.—(V. 106, p. rat 1235, 2349; 
D. 


OHIO STATE TELEPHONE CO.—(V. 106, p. 1235, 1349, 2762.) 


OLD DOMINION CO. (OF MAINE).—Stock listed on N. Y. Stock 
ate fe in March 1916.—(V. 107, p. 7u1, 1197, 1485.) 


aH ORTARIO POWER CO. OF NIAGARA FALLS.—ORGANI- 
ZA if —Organized under special charter of © anodes Parliament and 
°o hydro-electric plant on Canadian side of Niagara Falls below 
| eta alls; 169, h. p. installed May 1914. Owns all the stock of 
Ontario 4, Bi 8 2 Co Soares arantees ite bonds and operates its property 
under lease endiog April 119 50, with oan tc purchase or renew the lease 


fi 91, v. V. 92, p. 1315. as contracts to sell poder 
to. Ni gare : +84 yeane e ioe Co. Seethat company. Proposed 
plant extension In 

Le Feet isie tee bank of blcusrent bad to advance $1,250.000 


agreed 

to construct a pipe line and install turbines 
and generators in the Pk going at wiagere Falls, costing $1 pe. 000; the addi- 
tional $550,000 was to come out 0! surplus earnings. V. 106, p. 505. 
In June 1917 the Ontario edro-Bleurie Commission contracted to pur- 
peed (see V. 104, - sens), givin for each share (par $100) 
of the 510. +) eo stock’ epos ted with Bankers Trust Co., Buffalo 
on or ‘ore June 1! par wales. % 40-year Gold Debentures of the 
Hydro-Electric Ro ‘Yommission of Ontar oh by -* Province 

Ontario. The a of the property lace Aug. 1 1917. V. 
105, p. 613, 2548; V. 104, p. 2348. 


BONDS.—First Fg of 1903 1(8745:900 canceled) only, $1, 421 000 
seougnce. Ste . oF V. 86. p. 1413; 

(430: v, 8. a (306° Ontario Trans- 

‘$2, AMY 000 have been retired. 


to the company for use in part 


mission guar. bonds of the 
v.03, EET V 9%. p. 51: V. 90, p. 308, <7 % hy be 26. . 493. 
i917 all the bonds and notes other than ceo oo above 


able were retired (V. 105, p. 1714). 


In 1918 the company was not paying any Federal income tax on its 
lst Mtge. bonds. 


oo for year ending De Dec. 31 1916 in V. 104, 3 a i 
— Net Law Bond, &c., Divs. 

thet ence) ee Interest. (5%). ea 
| Eee $1. 1930 11 $1, TT itd $130, 162$1008 698 
Be isclibiews 1.606.950 1,198.6 149,224 974.288 ...... 
191 1,525.571 1:293. O39 105.485 898.443 500.000 
tal DIRECTORS (and Officers) elected in Aug. ig ot Ba, Th. j. W. Pope, 


st V.-P., a McNaught; 2d V.-P., Hon. I. B . Pope, 
and Treas. a F Andrews, and Col. C. 8. Macinnes and F. rig FM 
Offi ara Falls, Ont.: 190 University Ave.. -ctoronio.—(V 04, 
D. 2234, piri . 105, p. 613, 1714, 2548; V. 106, p. 


OTIS ke dln CO.—tIncorporated Nov. 28 1898 wate the laws of 
Wow Jersey ant took over about is mene. af 67, B. aL ICL; . 74, p. 271. 


V. 75. p. 652; V. 83, p. 441; 399 Vv. vy 100, p. 1076: 
Owns over 80% ‘of the $1 ‘0. 00) +. BE, E 1.4 Oo. of Toronto 
stock, which has also outstanding $1 900, gl 7% cum. pref. stock. V. 96 


p. 1093. Invesiigation in Missouri, 
DIvs.— 1903-06. 1907-10. Apr. ’ll to Jan. ‘14. Since to Oct.'18 

On com. %.| 2% yly. 3% yly. 4% yly. (1% quar.) 1K % quar. 
VEBENTURES.—These are redeemable since April 1 offi at sees 
and are Sonesta into com. stock at peti not less than $100.000 are to be 
175. Notes payable Dec. 31 1917 


V. 99, p. 1455. 


retired yearly. 90, Die? 1106, 
$6,200, Vv. 106" p. 1683. 

REPORT for cal. year 1917, with the bolance sheet, in V. 106, p. 1683. 
a B... .. jaen Reserves, Feder P Dios. Com. Die. ‘Balance, 


‘ii &e. Ta a (5%) Surplus 
ist? $i. mt 144 $100: 600 $739, 305 $150,000 $39. “S60 $318, 575 $90,697 
1916. 1,036, 0,000 2.0,000 ...... 0,000 318,575 28,014 

Net ne 3 1915, $735,668; in 1914, nests. rtf in 1913, $1,157.395. 
Qhalrman D. Baldwin; 5Te- Floyd C. Furlow; Sec., M_ Logan; 
Treas.. Pepper; Aud., "Kirkbride. Office, 11th Ave. between 
26th mt 37th Sts., N. Y. a4 * Tos. Pp. 1125, 1683, 1904; V. 107, p. 610.) 


OWENS BOTTLE MACHINE CoO., TOLEDO.—ORGANIZATION .— 
Incorporated in Ohio on Dec. 16 1907, succeeding a N. J. corporation of thé 
same name iIncorp. Sept. 3 1903. Owns the U. rights to use and license 
other manufacturers to use the Owens bottie-making machine, the patents 
covering which are held by the Toledo Glass Co., an Ohio corporation. 
Piants at Toledo. O.; Clarksburg, Fairmount and Ctiarleston, W. Va., and 
Greenfield, Ind. Output includes bottles for catsup, chili sauce, salad 
qrecunes. 8 uP B,, Dartame, erase Tt medicines, druggists’ bottles, &c. 
FR e sie Bid oicheead oper: fidana Py a a 
n July purchas roperty o Ww Gas Co. 
By 1008 curtailment in May 1918, V. {06° 1904 
STOCK.—The preferred stock Is nah aap to cumulative pref. dividends 
of 7% per annum; to priority as to assets to its par value plus accrued divi- 
dend; and is subject to emp “— " y od part, at 115 and divs. on 90 
916, ol $500,000, being retired 
ae common, being issued. 
°; eit 2016, 2456. On Oct. 1 1918 
common stock euttanding. $9,517,650; total amount authorized to be 
listed on N. Y. Stock st for By $10,556,900, when ond. “2 isoned.. induc 
me a mock nels in trust for — for employees. 104, 
n Oct. ref. stock Outstanding $7 $7,336 700 Ror” 


, DP. 935, 669, 


chase of natural. ae. 106, A eee 1918 the or pur 
to have Retired’ ¢ oD pest i Boy ‘and in May 1918 
an additional $120, 000 retired, leaving we 10,200 outstanding, 


DIVIDENDS ON COMMON 8TO 


*10-"11. *11-"12. '12-’ ia. 13-14. ‘14-"15.2'18-'16. "16-18. 
Pald » cash... 10 12 12 12 12 1 t 
Paid in stock so i ™ 


331-3 25 20 fy 





On Oct. i 1916 paid on common shares regular 3% and an extra 8% 
V. 103. p. 1122. rom Jan. 1 1917 to Jen. t 1918, incl... paid 20% p. 
incl. for a quar. regular 3% and 2% extra. In April, July and Oct: 
SO18 pale regular quarterly 3% i <a SEE One Ave. of 2 % on e common 
stock in Second erty Loan 4s at par. - 106, p. 1132, 2349. 

EARNINGS, ee nine months ie) June 30, V. 497, p. 807. 

Mont otal Net eg fom nw | > hase Balance, 


une is Profits Fed. vidend. Surplus. 
i ig) ee $3 101 $1. 054 300 a5@)81. 435,895 $397" 450 $662,856 
Ol = 381,014 741,022 


3,050,786 571.250 1.357.500 
x Incl. sale of Chas. Boldt Co. stock $833,400. 


BOUTLE SALES.—In 1916-17 (incl. oe ge8.) aggregated 736,222,320 


bottles. an increase of 20%. V. 105, p 
BErOst. —For year ending Sept. 30 tpt? Vv. 105, 2181, 2541: 
. 30 Bt all ange * Dios. Commi Divs. sunenes. 


ee est Sa (7%) ash). Surplus. 
1916-1 #4 oe iene %4. TT58 OC 005 $1,102, 938 $510. re (20)$1" “B14. 921 $1 ‘507. 804 
1915-1 436,199 332.117 282.426 (20) 1.715.500 1.106.155 
ee ra in 1916-17 rental 4; $540,000 provision for war taxes (est.) 


ore. —Edward D. Libbey, Chairman; Clarence Brown, Pres.; 
Walbridge. Michael J. Owens and Wm. H. Boshart, Vice- Pres’ ts: 
Frederick 1. Geddes, Sec., and J. ©. Blair, Treas -—(V. 107, p. 807.) 


PABST BREWING CO., MILWAUKEE, —See page 208. 

PACIFIC COAST COMPANY (THE).—This company owns one-half 
of the capital stock of the Pacific Steamship Company, which operates 
several steamship lines (22 eam ym plying along the entire Pacific Coast 
Ay Nome, Alaska. to Mexi Also owns all the securities of Pacific t 

(old Col. & Puget deena. RR.). Seattle to Franklin, Wasn.. &c.. wi 
lt | 57 miles; Pacific Coast Ry. (narrow gauge), Port San Luis, 
Cal., to Los Olivos, &c.. with branches, 103 miles: Pacific Coast Coal Co.. 
owning Franklin mines, with 3,850 acres at Franklin, Wash.; Black Dta- 
mond mines, with 4,670 acres at Black Diamond, Wash.: Newcastle mines, 
with 2.520 acres at Newcastle, Wash., and South Prairie mine, with 1,140 
acres at Burnett, Wash.; and coal-handling plants at Seattle, Tacoma, ‘San 
Francisco and Portland, Ore.. Juneau and Nome Alasks. (V.83.p 1048 ) 


DIV. Since '08— { ‘OO. *30..°E1. “12. “18. “14. “18. °16. “17. "MB. 
i RAR arti Se % 1% Be fee Gee Be om Ae ae ee 
First preferred..-..___ % f ete eS SE Re ee SR ee 
Second preferred -_____- 1 6m. © £6. @ “s eee See See 

After 4% on 2d pref. and com., these share equally. V. 92, p. 122. In 


$74, /914, @ divs.on 2d pref.and com. were reduced fom } 4 t0,1 % quar. 
— a0 Guanten div. was resumed ane 11917 1% quar. 
Of the ba ($1.000.000 auth.), $750 were sold, $150.000 
due April 1 1916 Pend $290.000 each on April 1 hie 1918 and 1919 
The $550.00 serial notes due in 1916 to 1918 were paid at maturity. 


REPORT for yooe ending June Ay 1918: 





17-18. 1916- 1917-18. 1916-17. 

June30 Year— $ ts 
Gross earnings.-_5,815,400 5,859,494 | Total chgs.,&c. 325,000 324,830 
Net, after taxes. 978. 857 ‘966. 546 | Ist pf. div. (5%) 76, rae 108" 250 
Other income.._ 259,258 29,867 ‘2d pf. div. (4%) 160,000 210. 60,000 


Com. divs. (343 280.000 
Gross income.1,238,115 996,413' Surplus____-- 237.466 225,332 
Profit and loss was also debitea account of exceptional items in 1915-16, 
$165,696 (chiefly $100,123 Cline shortage) and in 1916-17, net $386. 
OFFICERS, &c.—Pres., Wm. M. Barnum, N. Y.; V.-P. & Gen. Mar.; 
E. C. Ward. Seattle; Sec., John Al. Key: Treas., Walter Barnum. N. Y¥. 
office, 10 Wall St.—(V. 106, p. 402; V. 107, p. 909. 
PACIFIC GAS & ELECTRIC on San Francisco.—See “El Ry. Sec’’ 


PACIFIC MAIL STEAMSHIP. —Report for 6 mos. 3018, V. 107, p. 797. 
Preferred Commo Balance, 


6 * penepen dil PR... Dividend. Divid donde. Surplus. 
Ue ad cinta $1,001,914 $59,500 (30 %)$345,000 $597 414 
I a i a ns 759,217 59,500 (10%) 115,000 584.717 


7 
In June 1917 a dividend of 50 cents per share (10%) was declared on 
the common stock, payable July 16. In Dec. 50 cents a share (10%) with 
an extra of $2 50 (50%). In June je18 paid s.-a. div. of 50 cts. a share 
(10%) with an extra oP $1 (20%). 104; p. 2558, 2231. 

The shareholders voted July 3 9181 to cali for redemption at 110 and div. 
on Sept. 1 all the $1,709,000 7% cum. pref. stock. See V. 107, p. 86. 

Holders of the $1,150,000 common stock of record Aug. 5 1918 had the 
right to subscribe pro rata at $25 a share for fre 000 new common shares, 
par $5 nen. pay! ng therefor. Sept. 3. V. 107, 8 

Pres., George J. Baldwin: V.-P. & 2 Cecil Page, 120 Broadway, N. Y. 
—(V. 106, p. 82 26, 1465, 2126, 2654; V. 107, p. 86, 807, 909.) 


PACIFIC POWER & LIGHT CO.—ORGANIZATION.—Incorporated 
in Maine on June 16 1910 and serves an extensive territory In Washineton, 
Oregon and Idaho. Among the 47 communities served are Walla Walla, 
Wash., and Astoria, Ore., which ve supplied eg electric - and power. 
gas and cerest railway service. V.91, p. 1634; V.93, p.171; V. 96, p. 793; 
and report, 97, p. 11 

The etal Al Power t Light Co. (controlled by the Electric Bond & 
Share interests) owns all of the common and second preferred stock. 


STOC K.—Both Pe. stocks are subject to redemption after due notice, 
the pref. at 115 and div., the 2d pref. at par and div. The 2d pref. shares 
are also convertible in lots of 1 000 shares or more into pref. stock, par for 
par, whenever, in any 12 consecutive months. earnings applicable to divs. 
shail have been 2% times div. Fousremente upon pref. eee, incl. “oe 
hav it is T° ae to issue in exchange. 1, p. 1634; V. 93, p. 


* Distdends.--On pref., 1 (% quar. from Nov. 1910 to Nov 1918. On 
2d pref., 6% in 1912: from 913 to Aug 1 1918, incl., paid 1% % quar. 
On common, not aancuneed. 

BONDS.—Of the Ist ond Ref. 5s ($30,000,000 authorized issue), the un- 
issued bonds are reserved for issue at 80% of the actual cost, reasonable 
worth and replacement value of impts. and add'ns, when oet earnings for 
nw go 12 months are at least twice interest on all bonds out and to be 

Subject to call as a whole or in part at 105 and int. to Dec. 31 1925. 
104 and int. during 1926; 103 sad int. in 1927; 92 and << + Js 101 and 
Wob oaae 2 y 31 1930. - 93, p. 536; V. 94, p. V. 96, p. 793; 


The 2-year 6% gold notes (auth. $3,000,000; gatigte at 100% and int. 
by Copodt with trustee of 

bonds for each $1,000 
- 105, p. 1527. 


in amount not ae then $500,000) are’ secured 
First & Ref. M 6s in proportion of Se tyt ma 
of notes; S000 000 had been sold to June 1 1918. V 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
For abbreviations, &c., see notes on first pege] Bends| Value | Outstanding % Payable | and Maturity Diridends are Payable 
ores Telep & Teleg—ist M $35,000,000 gold =. pg 
Py eed heen" carnal fia men 1907 '$1.000%c|$32 210.000; 5¢ |S & JiJan 21937. |US Mtge & Tr.NY:&3 Fr 
ra oan mana Telephone Co lst M hie a 1912 1,000} 6.978.000 5 J & JiJan 2 1932 Nat City Bk, NY or SFr 
Home Te! & Tel Co Spokane ist M ass'd s 7 on call, 1 ae 1998 | 200 &c| 1.560.919 5s |M&N 15) May 15 1936 Office Spokane 
Southern Oal Tel Oo Int & Bef Se. ........6.-.2.-.-0---- 1947 1,000; 8,604,000 5 A_ &_ OJjApr 1 1927 San Francisco, Cal 
Packard Motor Car Co—Common stock $13,000,000 auth..|} ---- 100} 11.840.930/8 in 1917, Q—J (Oct 31 °18 4%| Detroit 
Pref stock 7°% cum $8,000,000 ee SP Oe a cbccwan einen 100} 7,985,000 7 —M (|Septi5 "18 1% do 
Three-year 5% goid notes auth $7,500,000 callable 101_-_x| 1916 1,000; 5,000,000 56e \|A&O15\Oct 151919 Central Trust Oo. N Y 
Pan-Amer Petrol & Transport Co—Com stk $125, 000,000} ..-. 50) 30.494.750) See text ne Se) | OG. Bice cc usta canbaouce 
7% conv pref red at 115 and divs to 1936 $25.000.000__| ___- 100) 10.500.000 7 aS (O08 1 1GIS Ll wennsngeoceeguogese 
no a pop pth poms $350, {0008-0 call 165 -Co.xxe* dit 1.098 10'onn hoe 6g |\J & J\Jan 1°19 to '27|\Columbia Trust Co, N Y 
Peerless Truck & Motor Cor le at toa aut TT . . neg cenel see nntsalseonnanuagencdlanotmdackeabnhaneeaban 
n arenas gold — aie abie at ie 163 B= -4-- cae --- Bae? 1915 1,000; 3,453,800 6¢ |M&N 10)Nov 10 1925 Bankers Trust Co, N ¥ 
ennsylvania Stee o—See Bet em St 
People's Gas Light & Coke Cricane) eee (See text)...| -..- 100) 38,500.000 34 in’17| Q—F See text Co.’s office, Chicago 
Firat Consolidated mortgage for $10 Honey 4 gett... as" 1893 1,000; 4,900,000 6¢ |A & O/Apr 1 1943 Central Trust Co, N Y¥ 
Chicago Gas Light & Coke first mortgage gold_.___- FP.c| 1887 1,000; 9.931.000 6g © & J Suly 1 1937 Cent Tr, N Y; & Chicago 
Consumers’ Gas first m —- old — ha SD oD) niente Ce.c| 1886 1,000; 4,246,000 5¢ \J & D/|Dec 1 1936 do do 
Refunding mortgage $40,000,000 gold... F.ce&r| 1897 |  1,000| 20:554.000| 5¢ |M & SlSept11947  |Central Tr, N Y: & Chi 
Mutual Fue! Gas first Cy yt ie assur SE ART: ..| 1897 1,000} 5,000,000 5¢ M & N|Nov 1 1947 do do 
General and Ref M gold (see text)_._.--_.........--- IC} 1913 1,000 L.712,000 5 J & D/Dec 1 1963 Illinois Tr & S B, Chico 
Indiana Natural Gas . on Rel Mt Mtge closed gold gapst. -Ce| 1906 1,000; 6,000,000 5¢ \iM & N|May 1 1936 Central Trust Co, N Y 
Ogden Gas first mortgage $6,000, tes guar prin & int_...F| 1900 1,000; 6,000,000 52 |M & N|May 11945 Farmers L & Tr Co, N ¥ 





























EPORT.—F Vv. For 2 ee. to May 31: REPORT .—In full for cal. year 1917 wasin V. 107, p. 809, 693, showing: 

¥ po gh ver po ag nea -_ rigreat Pt S. furelus Income from steamships-_-.$4,111,278| Deductions— = as 

Aug. 31 1918___-$1.809,771 $907.532 $476. 337 aise: 633 $252,512 | Income from oil____----- 401,372) Bond. « —— il. interest. $274,426 
Aug. 31 1917_-_. 1,568,850 788.476 421.937 (7) 175,000 191,539 G F 94.512.650 512.650 0S taxes.. 530. 

OFFICERS.—Pres., Guy W. Talbot, Portland, Ore.; V.-Ps.. E. W | Not income. 22272727272 $2'508 090 Preterred div Pica See 1,087°9 

4 Hill, F. G. Sykes, A.'S. Grenier, G. E. Claflin, 71 B’way, N. id; A Other income__.-.------ 2:480.064 Gore 

Laing and Edw. ookingham | Pc Portland, Ore. Sec. & Treas., rge . sot spar a —-—_———|_ Balance, surplus 9.568 

fioyine, Fortiand, Ore. | Aust. 8 & Asst, Tress by HL Arning. 71 71 sink 75°" | Total income----...-- $5.076 164|P. & L. sur. Det. 31 1017_85.010,104 

. 2 DIRECTORS.—E. L. Doheny, Herbert nS. 7 s4 A. 8. Harwood, 

2 AGHFIC fC TEL SeONe & h [piece .et ¥ CO.—ORGAN'N. hori R. J. Scnweppe, J. C. Anderson, Wm. mith, a Harwood, 
ers Stations Dec. 31 1917+ | Edw. C. Harwood, J. M. Danziger, &, E Doheny, 33 7 a oO. 

55,0 18. tn Ms Sto. ou 2 pur has d the the Bay 'c Cities Home Telep. 00 Lone Bennett, elisha Walker (of William ms Salomon & & Co. ‘), E ‘oi. Tinker Jr. 

. cash, $1, stock an 080,000 ues er ot * % : ~ 3; V¥. » D. 

|i tena ag Co. ds guar. by the Pacific Tel. & Tel. Co. V. 95. 693.796, 909 1583.) si ¥! 43 

Dp. 301, 291. In 1917 was authoriged to pure rchase arar, 

stock v. = “of Hae Long Distance T. & T. Co. V. 105. 1314 R07. PEERLESS TrRucK $ MOTOR GORPORATION. —ORGANIZA- 

In May 1918 Durehase of, San Diego Home Telephone Co. for $650,000 was | TION.—In pepo Nov. 1915 in Va. and acquired 20,729 shares of 

ang, V, As to Southern C California ‘Telephone Co., see | Dref. and 20.855 shares of common (being entire stock except 278 of pref.) 

. 102, iat’ 06. B, 20) 44 103, p. tO O86. . 106, p. 1692. Rates and valua- | of the Peerless Motor Car Co. of Cleveland, O. Also acquired the entire 

tion case te April 1918, V. 106, p. 1800. 12,000 shares of pref. and 50,000 shares of com. stock of the General Vehicle 

Stock coainva, $18,000,000, all oucstanding: pref.. 6% cum. (also pref Co. of Long Island City. N. Y. gay yas electric and gasoline motor 

as to assets), $32,900,000 auth., outstaading, $32.000.000. American | trucks, pleasure cars and aertal Authorized stock. all one ¢lass, 

Felep. & Teleg. Or Co. on Jan. 1 1918 owned $12,417,600 com. and $22,950,800 $20,000,000 (par $50), outstanding, 10,600,000. No — 


- D. 1533. divs. paid regularly, 6% per ann. (Q-~J- 18), NOTES.—Authorized and outstanding, $3,454,800 10-re 
BONDS. aeenons Sete Tee, 5s of 1907 ($35,000,000, all issued; notes dated Nov. 10 i cs og d aad. due Nov. 10 1925 a e Te at Se, fold 
—_- issue, Mercantile Trust Co., San Francisco, trustee) have a sinking | o — into Ey after one year and subject to call on and 
fand beginning 191 1912 which will ae about 30% by gaa ty. V. 89 after May 10 o17 at at 102 oat interest upon 60 da a in amounts of 
2 = ass: g: 354 54; V. 91, p. 720; V. 92, p. 1569; V. 93, p. 349, 412 | not less than $ 1,000,000 on any int Gate: ¢ conversion privilege continuing 
5, p. 180: 97. p. 954; V. 98, p. 300- ‘391. pray BY X, 20 yl aee redem — sole. ote ace ning. % 103. y p__ 716. of 
A gh dann By —7 mos.,{/1918_.---- Gross, $12,252,820; net, .585,258 © notes 0 ou proceeds 
Jan. 1 to July 31. atti Taisen Gross, 3 210, pon net, $3307, 160 <= oh of Long lala ata plant. raged g er 
REPORT.—For calendar year 1917 in V. 106, p. 2753: P —For calendar year 191 106. p. 11 
al. Gross Ne. asier poner imerest. Pref. Diss. Balance. Consolidated Income Account— 1917. 1916. Pe ity 
Year— Earnings. ncome. 6% Surpl i ear ee ee ae $16. 924,452 $13.525.024 $12 .290. 997 
1917 ---834 $55. 243 $5. O18. 5 $388. 397 $5 065. 288 $1, 920, 500 $32 828 Net income (incl. interest earned)... $1,672,670 $2,347.438 ‘ 
enh 885 2/700 1.920.000 225.797 | Int. on 6% sec. conv. notes. &c___-.- 301,946 365,423 
al i06- Sg "G02, 4800. oid 349° eit Wis 107,» p. 611.) ae ytd pone prof. Se eae , taxes Fg Oe 306,799 ae 
PACKARD MOTOR CAR CO.—ORGANIZATILON.—Incorp. in Mich. | gpanias pacarve far contingencies &e. 118 227 nN20Cté‘<‘«i«WRCTNI TID 
gen STs oe successor ae SS, to Wort Virwicia Company of came name, | Special reserve for a Ta Fg ke. 116,387 75,020 600,000 
Plant at Detroit. 103, p. 576. Liberty motors, see V. 106 p. 1132. Net p 3947,.537 $1.356.356 $2,515,551 
In Sept. 1918 was } devoting its entire plant capacity to war work, which z Cee ae gy eg cts. nolan a sai 
includes airplane engines, war tractors and motor trucks.—V. 107, p. 1197. 
DIRECTORS.—Frederick Gilbart. Wm M. Cotes, T. W. Frech. 
STOCK. —Pref. stock (Vv. 102, p. 2172, Fong is callable at 110 and divs. E. W. Harden. F. L. Dame. L. +5 Kittidge. E _ Ww. Freeman, B. G. 
on notice up to Aug. 30 1939; thereafterat ss Tremaine Terry D. Harrison Williams, R. H. Rice, 
Rng bine Row: Pl 500; 600; comiee o. — 0 G00 000 3-year 5% gold William u's Griswold, Pw 108. »- 1123, Bg2, 2126.) 
notes da c and due — able on a n 
° eomen of gompeny = 101 ang int. on aoe —- ° tasue 3 PENNSYLVANIA STEEL CO.—See Bethlehem Steel Corp. above. 
ebenture no or bon secured or unsecur or mo e or o ae 
trust, can be created without first paying or making provision for the retire- PENNSYLVANIA WATER & POWER CO.—(V. 107, p. 909.) 
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ment or prior payment of all outstanding notes of this issue. PEOPLE’ SOAS Licht & co KE LSUCAGO) <A compalidation 

on .. oO! . eS e 0 cago Gas Trust. 
Pr hs ay» age ory my common Stock Oct, 1913. 10% D dads — . 64, p. LOSS; V. 65, 230. In Feb. i907 the Ugden Gas Co. and tne 
stock Feb. 1916 ond 1%% cash Feb., May, Aug. and 11916. 50%, rniversal Gas Co. were leased for about 34. years. the Ogden Co’s $6,000.000 


abie in common stock Aug. 1 1916; 1917, Feb., Apr., July and Oct. 31, | bonds being guaranteed. V 84 p 394: V 78. p 1785: V.72. 0 244. 91; 
2% 4 uar., then none till i. 1918, 2%; July 1918, 2%; ot 1918, 4%. | V.. 97, p. 1508. In 1918 had under construction a large coal gas plant costing 





08. p. 2349; V. 107, p. 1582. about $7,000,000, which will enable the company to manufacture gas more 
‘REPORT. —For year to Aug. 31 1917 see v. 105, p. 89. cheaply than from oil. V. 104. p. 658. 2348: v. 106, p. 704, 1905. 
916-17 1915-16 1914-15. 1913-14. PROPERTY.—In service January 1918; Sirens mains, 3,068 Be 
Net earnings_.....-.-.- $5°400.691 $6. 188. 554 $2,769,556 $1,161,054 meters, 704,669; public lamps, 7.658; V. 78. p O01. See V. 66, 
Preferred dividends (7%) 60,000 455.000 350.000 350,000 The price of gas was fixed at 85 cents per 1, "ou cu. ft. for 5 roan from 
Common divs., cash__.(7%)910,636 edtkee” RRR ne ES Soe Feb 1 1906. . 82. p. 574; V. 84, p. 342. ‘An ordinance was passed in 
RR aig pce oon cc ae aE GPS ee . “nanteoes (40)2000,000 | Suly 1911 reducing ae rice from 85 to 75c. for Se first year, 70 the 2d and 
id years and 68 4th and 5th years The State Circuit Court tn Dec. 
Balance to surplus_-__x$3,930.055 $756. S24, $2, 419,556. d?$1,188,946 | 1911 fixed the a at 80 cents for the ordinance period, pend final 
OFFICERS —Pres., Alvan Macauley; V.- Alger: Sec. & Treas., | disposition of the suit Seon by company to enjoin enforcement. . 93, 
P. H. McMillan. Office, Detroit.—(V. 107, 'D. R87, 1485, 1582.) p.- 49, 536, 1606; V. 94, p. 11 
PAN-AMERICAN PETROLEUM & TRANSPORT CO.—(See Map.)— The Appellate Court on April 25 1912 reversed the decision of the State 


Circuit Court on Dec. 5 1911 in-so-far as it impounded the difference between 
ORGANIZATION .—Organized in Delaware on Feb. 2 1916 and po ave a 
$17,599. nnn common and $9.935.999 8% pref. stock ‘being about 51% of the 80-cent rate and the 75-cent maximum rate fixed by the ordinance of 


che ‘total of both issues) of the Merican Petroleum Co., Lid. and various HB sake ethlohee teat June 25 1917 provides for the following 
other securities, representing oil idings in California and marketing rates: (a) 30 cents for the first 350 cu. ft. or less per month. (b) 70 cents 
facilities in South America. These holdings constitute a majority inv. in the | for each 1,000 cu. ft. in excess of 350 ft. and not more than 10,000 ft. (c) 65 
control of what the management believes to be the largest and richest area | cents for each 1,000 cu. ft in excess of 10,000 and not more than 50,000. 
of proven oil territory in the world under one ownership, embracing ap- | (dq) 40 cents for each 1,000 cu. ft. in excess of 50,000. Under the measure 
egg oe 600. =" arn of land and appraised at over $294.000.000 by | the company will build a coke oven plant within three years supplying gas 
a ping) Pal uired 10.000 acres leased in Santa Marta Field: 8,000 | ££0™,co@! and establish a 35, Boe V" arrangement with 038.°V consumers. 
acres in Ventura-Newhall field: 3,500 acres leased in Montebello field: | }3,4° y5%i:v" oo. ois. pat EF aT, 


1215, 1511; V. 604. as rate matters. also coal sup in 191 
all in California and was proposing to develop new oil fields in Central and . 106, 00, 223: bh ead 
South America, enabling it, to deliver oll directly or through subsidiaries Scammer 2: 704. Bap. shina. Tas5 opt. cmpeay ste Hinks PU: 


to the industries of the Pacific Coast and Atlantic Seaboard of both f. A 1, and to remain in f f. 
Americas. in addition to pare tor en in the world-wide market for maritime pang af — bus BN gaa RTE intended to prevent this 
fuel. Mexican oil matory V. 107, 49, 773. increase, which, it is estimated, will add about $4,000,000 to the company's 
Fieet in July 1918 (V. 107, p. 809), Pis ships afloat, aggregate deadweight gross revenue.’ V. 107, p. 507, 611, 909. These proceedings are still 
carrying capacity of 145, 965 tons; 5 ships nearing ‘completion, aggregate pending 
28,305 tons; anne —" ict: ,270 tons, with a total carrying capacity of a of property in 1918, V. 107. p. 297. 
+ 


approximately 1,200,000 4 A ° *14.° ° 
STOOK.—The pref. stock has preference as to both principal and interest | Pevcontigiy fof yin SOO Oke. ny AS. 415. oH 1 

and is convertible at any time up to Jan. 1 1936 into com. at rate of $115 In May %yi if SF was reduced from 2% quar. to 

pref. for $100 common, but if called, the conversion period will extend up | jn May and August 1917 to 1%, and in Nov. 1917 SBE ay onthe a to 


to 30 days prior to redemption date. 
The company cannot, without consent of two-thirds of the pref. stock. | D'°l, a. aoe peito6. fi srocmns coal gas plant (see above). 


create any mortgage or lien upon its properties, real or personal. The pref. 


has no vote except as anove, unless the pref. div. is unpaid for one full vear. BONDS, &O.—Of the $40,000,000 issue of 1897 the $19. 146,000 unissued 
See offering, V. 102, 1253. The pref. shares were listed on the N. Y. | are reserved to to retire prior Bonds. Vv. 5, D a, 673; V *. ies Vv. 84, 
Stock Exchange in ew. 1916 and increased $500, 000. in 1917. V. 105, p. Busran 1555; V. 91. Piles He 876; V. 9. ea OF Bet ae D. ps4 - $8.0. 842. 
cae V. 308. . S700. B83. I io 8 i443: Ve oion s. (6s: forsa, V 87" p. 1302" horas 
mon. Xe. 1, 1 %, Oct. 16 1917; Jan. 10 1918. 1%%: j April 10.3 and again oan storknoiae in amount) to secure CO-ye0r 5% bonds polene 3s for new 
July and Oct. 10, 24% payable half in 4% Liberty bonds. V. 106, D. | construction at not over 75% of cost, to refund all old bonds &e-3 
933, 2126; V. 107, p. 909. $1.712.000 Issued to Dec. 31 1915. V. 97» 054, 1119. 1508, TPaee ws 
BONDS.—First lien Bauip. bonds, $7,000,000 auth. and $4,427,000 is- | p. 76. ng a eventually to an an additional $250, 900 to replace Cale: 
sued in 1917, are convertible into common stk. at 120%, with provision for a | met Gas Co. bonds paid oe July 119 - 104, p. 2239. ey June 1918 





reduction of the conversion price if any additional common stock is sold at | was proposing to issue $1, on account of improvements 


Gen Rt 
less than 120%. V. 105, p. 294. made between Jan. 1914 Por ‘April 1916. ot, fon Pp. 2762. 
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MISCELLANEOUS COMPANIES Date Par Amount When | Last Dividend |Places Where Inter 
[For abbreviations, &c., see notes on first page] Bonds| Value | Outstanding % Payable | and Maturity Dividends are hone 
Pettey MUN TS, ee toa eee om =n nanan] cs | RY SOR Bear aaial “ema ae 11g [Ook maliod - 
pref (a&d) um GOB GEES snvaccccanccceece “one » ‘ n 191 _ ct 1°18,1 Checks il 
pref 7% cum, $750,000 red (see cae aha alii am ait a dak pt one 100 750, 7in 1918 Oct 118 18e% do ae ae 
Pheips. Dodge Corporation.—Stock $50,000.000._...-..- some 100) 45,000, See textiQ—M 31 text Office 99 John St, N Y 
Oiedal obie Electric (ot © a.)—Stock full paid $25 per sh (text) -..- 25) 24.987,750\See text) Q— Septl4 ‘181% %|Checks mailed 
arisS soy Oe Sach deren Oct | Unteccnate| 19g | 108 SSO PUSH SE [AE Ser ieee Pend 
y rly x c 671, 
Secured’ notes $12,000,000 call 101 till Feb. 1919, then . eethesy: ™ 
a GP. xxxke*| 1918 500 &c| 7,500. 6¢ F & A\Feb 1 1920 do 
Delaware Co El Co (sub co) Ist M closed s fd ed sacs seal 1909 1,000 300,000 5g P & AA 1 1939 Phila Tr & Safe Dep Ce 
Pigroe-Acrow Metor Car: Cor cation—Com Se cues None /|250,000 shs|} New New (Nov 1°18, $1.25\Check miled 
Pref (a & d) 8% cum $10 need f call fg convertible. - PELE 100} 10,000,000 8 Q—J (Oct 1 1918 2% do 
. terse fon Site eae ory 00.000 red 10 «1916. -c8 1914 | 100 19.206 oo "Sg \I & JIijuiy1i — Laden Thal & Gx ;, wY 
-year debs g cony ec 5 A g uly 1 1924 en Thal & ©o, ! 
Conv gold notes $2 000.900 call at at af 1 ‘17 text_e*| 1916 | 100 &c| 1,975, 6 3 & JID ; 
Pierce Pipe Line Co (sub co) Ist t (closed) M notes endorsed . , aces: en rath 
SY ERE ee eR xxxEgc} 1918 1,000; 1,000,000 6¢ |J & J 15 Janl15 19-J'ly’20|New York 
b Includes $1,500,000 sold in June 1918. V. 106, p. 2762 


























In April 1918 borrowed $1,000,000 at 6% from 16 banking institutions 
in Chicago, secured by the assignment of its accounts receivable and con- 
tracts for apparatus sold. Payments on the loan were then being made 
to the First Trust & Savings Bank of ame iT, as trustee, daily as money 
came in, there having been already paid in $106,000. V. 106, p. 2233. 


REPORT.—Report for year ending Dec. 31 1917, in V. 106, p. 704: 
Years end. Dec. 3i— §. 
Gross income__.._..-. $19,338, 638 $17, oss. 878 $17,037,894 $16,800, 538 





Net earnings__._...-.-. 471, 46 789, rt) 
Interest on bonds... $2.375.150 $2 "387, 063 $2.385.350 $2 ‘390 
Depreciation TOT ee BEE, Sa 1,461,951 1,281,689, 1,292,140 1,106, $36 
SSS ef.$365.201 sr$2,077 .258 sr$3 ,.228 ,966 sr$3 292,468 
Dividends -_.-..--. Gist. 347,477 (644)2,502,147 (8)3,075,994 (8)2,964,774 
see oa Insull (Chairman), G. Cowdery .(Pres.). 


Ez. 
J. Mitchell, James A raptgs and Stanley Field. Caer ‘officers: 
Sonn Williamson and Edward J. E. Ward (V.-Ps.) i" Dougherty 
(Treas ie V. Purcell (Sec.), Robert Blair (Asst. ay }, L. Homell (Asst. 
eas. 


a, 
Office, Chicago.—(V. 107, p. 186, 297, 507, sil, 909.) 


PETTIBONE MULLIKEN CO.—ORGANIZATION .—Incorporated 
in New York June 21 1912. Has —- on 32 acres of land about 6 miles 


from heart of Chicago. Manufact crossings, switches, 


. &c., for steam railroads. V. o4. D- 11. No bonds. 
STOCK .—As to pref. stock provisions, see V. 94, p 1511. The geoend 
has no voting power and is sub to call at par Cheer ol 1 the first pre 


shall have been retired. V. 94, p. 1511. First pref. sana $2,250, 000: 
canceled by sinking fund to Jan. 1 1918, $909,700. 


DIVIDENDS.—On Ist and 2d pref., 1% % quar., Oct. 1912 to Oct. 1918. 
REPORT.—Report for cal. year 1917, in V. 106, PR. 1688, showed: 
c. 


Yea Net Inc. 1st Pref.Div. 2d Pref.Div. Depr., Fed.Tar. Surplus. 
ps eee $1, on. 354 (7)$112,072 (7) 890 $440, 934 $440,000 $628,458 
1916 61 2,é 270.0 2,724 


eriNGS 7.751 (7) 122,500 (7) tis caehal 
Pres., A. H. Mulliken. —(V¥. 106, A 821, 933, 1688.) 
PHELPS, DODGE CORP. ORGANISATION. —Incorporated in New 
York Aug. 10 15885 as Queen consol. Mining Co. and from 


Cop 
Dec. 1908 to Apri! 1917 acted as the leading spree _ = lary of Phelps, 
Podge & Co. (a holding cos cmpeany. ) Incor tad New York State on 
Dee 11 1908 per plan aoe % i 2 Pp 149: V xO p. 1545. In 
1917 the name was chan a to Phel ongS. Corp., and the auth. stock 
was increased from $2, ,000 to $: of which $45,000,000 was 
then applied to taking up share for ot | the $45,000,000 O00 stock of the eo 
ing corporation. The subsidiaries whose preperties were absorbed b 
y Sens Dodge Corp. in such reorganization, re. as follows: Detroit 
Mining Co. of Arizona, Burro Mtn. Copper Co. and Stagg Canon 
Co. Other subsidiaries whose physical assets were not taken over, 
deny all of whose issued stock was acquired in such reorganization, are: 
Moctezuma Co ber os $2,600,000 stock; Phelps Dodge Mercantile Co. ke 
$2,000,000 stoc Bunker Hill Mines Co., $750,000 stock. 


DIVIDENDS. Cen Mos: 3, 30 1917 0f eee! Doser, & ECe. adh. : 


909 12. ‘13. 
Regular... -...- % 10% yrly. 19° 10, 10 10 10” WO 2K2% 3K,- 
anaes tata % 2% yriy. 64% 4 1022% 14 5 1338 


foes One. 38. 5) mie ane —,2, 
x Payable in 44% Liberty bonds. —v. 107, D- 1104. 


REPORT.—Consol. Results cal. year 1917, V. 106. p. 1573, ewes: 
Total gross income... ._- $48.978,.772|State & Govt. taxes____. 5,857, 508 
Net income............ 29.411.933 | Dividends paid (24%) 10,800,00: 
Deprec., bidgs. & plants. 1,097, '432 | Balance, asp. AL year. 11,656, 908 

he total surplus Dec. 31 1917 was $131 896,847, after adding $110,- 
069.341 increase in valuation of mines to co mey with Gov't regulations, 
and deducting $5.516.527 provision for depletion of mines for year 1917. 

Fine copper recevered, 191 bS1. 131 ibe, m 1917, 171,893, 880 in 1916. 

As to all od rebwer see El Paso & ‘aad er —_ roads.” 

9 mos. end. Sept. 30 (V. pov. p.1389) Vous 917. Increas 
Copper production (pounds 164,094,265 149, doz, 886 14,191 379 


OFFICERS, &c.—Pres., rides Donte: ¥ Vv. 7-6 Cleveland H. Dodge, 
Arthur Curtiss James, James McLean: Treas., George Notman. 
Directors.—Cleveland H. Dodge, Arthur Curtiss James, James McLean, 
George B. Agnew, E. Hayward Ferry. Francis L. Hine. Waiter Douglas, 
Wm. Church Osborn. N. Y. office, 99 John St.—(V. 107, p. 1104, 1389.) 


PHILADELPHIA CO.—See Pittsburgh. in “Electric Ry.” Section. 


PHILADELPHIA ELECTRIC CO.—ORGANIZATION.—Incorp. in 
Penna. Owns or controls all electric-light properties of Phila., also in 
West yea and cmenter: also all “4 cree towns in Delaware 
County. 2 3 496, 680: V. 86 p. 977; 00 B: 1047; if’ 99, p. 820; 
V. 105, p. 438: 104, p. 561. 367; V. 165. . 1807. Has long lease of 
conduit space from Keystone Telephone Co. at . graduated rental vislag to 


Nae 000 yearly, with gs of puccate at yA of lease. V. 104, p. 2558; 
mR 737. Rates, 102, p. 1254; 106, 92, 612. Pe lant con- 
tracted ‘or 1917 to cost $5,000, Be 105. Pp. 1527. 2004: V. 106, p. 1683. 


STOC K.—Authorized , $25,000,000 (of which $12,250 in Wika 6g The 
final installment of $2 50 per share was called and “7 Dec. 16 1916, making 
the $25 shares full paid. The Phila. El. Co. of (holding co.) was dis- 
solved in Dec. 1917, its $24,987, by stock having ta: exchanged for stock 
of the Phila. Elec. Co. of Pa., each $25 share for a new $25 share. V. 105, 
p. 1425, 1622; V. 103, 'p. 326, 1416; V. 104, p. 261, 367.) 


DIVIDENDS— 02-07. "08. ‘09 to’12 ‘13. °14.°15. 16. ‘17-18. 
On amounts paid in{s yily. 5% 6 y’rl 6% "14to Spt 18, 7yrly 
Also extra paid In stk _....... $1 $1 $i SPR ee a Ae 


BONDS.—The Ist M. bonds of 1916 (see V. 104, 

the entire property (and all otven-ecou oy 

securities) then embracing all the public electri 
Philadel hia including genentes © stations of over 235,206 
servin Ps0 sq. miles. In Feb 18 $2, 590, 000 were pledged 
Note In June 1918 an addins onal $1,500,000 Ist M. 5s was sold, 
making $35, 163,300 outstanding. 106, p. 3762. 

Reserved bonds can only be issued io 85% of the cash cost and fair value 
of acquisitions, perenenene additions, extensions, &c., and then only when 
the net earnings times the interest charges on all bonds issued and 
to be issued. Staking rund of $00° 208. 000 yearly plus accumulations. Notes 


. 565) were to cover 
4 except stocks and 
ght and power plants in 








payable Dec. 31 1917 000. 


In Feb. 1918 ry (V. 106, p. 1683) $7,500,000 2-year 6% sec. notes (ef 
an auth ‘to provide for retiring the $2,500,000 notes, 
due Aug. 1 tos and also for cost of additions, notably the new Chester 
ae station of Delaware County Electric Co., oop capacity 60, 000 

w. This issue ts secured by the pledge of $2,500,000 f the company’s 
first mtge. 5% bonds, together with the pl npn 5 stock and all the 
$10,000,000 6% mortage bonds of Delaware County Electric Co. The 
remaining notes. can only issued after increase of collateral (by an amount 
equal to 150% of the additional notes) when the net earnings are twice 
the interest charges as so increased. See V. 106, p. 826, 933. 

In 1918 was to be granted a loan of $10,000,000 by the U. 8. Shipping 
Board to provide for oo construction of new electric power stations to 
furnish service to the Hog Island shipyard, viz.: (1) to complete its FB. 4 

lant at Beach and Palmer Streets, au menting the capacity to a total of 
0,000 h. p. oy sang cost $8,000, 000: (2) addition oe rovide for a total 
output of 40,000 h B 300 © be erected at plant of Beacon Light Co., Chester, 
e $ -— of about 3 000,000. In Oct. 1918 this matter was stili pending. 
p 

While the foregoing particulars are understood to be correct they are 

not authorized by the company. 





REPORT.—For 1917, be 108, SP 1683; 12 mos. to Apr.30 '18. V.106, 2763. 
8. Cal. Yr. °17. Cal. ai; "16. Cal. 4 18. 
Sales 1,000 k.w.h._._.- oT 0 182 502,397 848 8.504 
Gross income, 4il ga 5 849.242 $12, ior 380 $10. 360. 072 $8, 17, one 
Net, after taxes, pe 4. 59.285 $4.45 55.553 $4.775.09 7\ 
Fixed charges, &c___-_- 2.290.033 2.437.359 1.981.046 s 
Dividends (7%)-.----- 1,749:142 1.749189 1/574.313 570311 
ERE Se LIT LOS $320,110 $269,005 $1,219,738 840,239 
Note.—The preceding statement for year io17-18 Gear ended pril > 
is taken from an official letter dated June 25 1918, ting sale of $1 
500.000 Ist M. 5s and shows fixed charges as Increased aby tls sale, but is 


possibly eK, as to some other deductions. - 10 
ae nog & ae ee A he eg ‘a — peasy ec. 


Sigh g 
A. 1000 Chestnut St., Phila., Pa. 
AW. toe, >. ‘e830. o 3760: v. tors D. 86. mee, 408.) 


(THE) PIE creaknow MOTOR CAR CO.—ORGANIZATION.— 
Incorp. Dec. 2 Y. State as successor of the original company of 
similar ama Modern plant at Buffalo covers 43 acres. 


STOCK.—Common stock, auth. and issued, 250,000 shares, no par value. 
Pref. stock, $10, 000, in $100 00 shares, sold bys & J & Ww Seligman J & Oo. and 
associates at 107 and divs. 103, p. 2243: Pref. as 
Sinking ¢ fund for purchase ( sy call ‘os wets poe divs.) of 

receive cash X. - to whatever is paid in any year in cash 

ividends on the common stock over $5 per share. ref. stock so retired 
or otherwise. redeemed will be converted into common stock. yn the bonds 
were called for payment Feb. 11917. War contracts 1917. 105. 721. 
Unfilled orders or cars and trucks Jan. 1 1918, 5,098, agst 1 343 Jan. 1 1917. 
In Aug. 1918 was going ite the manufacture of Hispano-Suiza airplane 


motors on a large scale. * at 
DIVIDENDS.—At Be of 8% per annum (2% Q.-J.) on pref. stock, 
on common Aug. 1917 to Sew 1918, both 


Jan. 2 1917 to Cet y 1918 oe 
7 tie i Sd 104. D 
Ss. o£ S _ 30 1918 (V. 107, 611): Profits, 


$3, ey O73 (against $2, 317, 62 in 1917); d *: n, war tain &c., $1,704,- 
077: pref. divs., ,000; com. divs. ($2 50), $625,000: surpl., $1,120,896. 
REPORT.—For calendar year 1917 (V. nex p. 1458): 
1917. 1916. 917. 1916. 
Grogs ....- $32,565,908 $18,687,287 | Pref. div___(8)$800,000 $57,778 
* glist cope $4. 791.274 $4,076,166 Com. iv. igs MOO MOD ennncaceas 
Fed'l taxes. 15161.802 _.._../__- _. $2,173.748 $4,012,481 
Deduc., net 30:724 $.507|Sur:Dec. Bi. $2: HB. 963 $242,215 


DIRECTORS (AND OFFICERS).—Pres., Charles Clifton; V.-Pres., 
Henry May. Buffalo; John F. Alvord. William, P. Philips, Joseph G. Dud- 
ley, W. J. Foss (V.-P.), Charles H. McCull - Jr., Eugene V. R. Thayer, 
Aibert Strauss, Walter C. Wrye is Treas.— . 107, p. 611, 909.) 


PIERCE OIL CORP. C Bee AMER ROSE. —Incorp, in Virginie June 
23 1913, per ol 97, p. 303, 302; V. 95, p. 1279; 96, Dp. Vv. 107, 
903. Owns directly, or through the entire ps Be stock 7 “eubsidiary 
companies: (a) Five modern refineries at Fort Worth and Texas City, Tex., 
Sand Springs, Okla., Tampico and Vera Cruz, Mexico. Total hte g 
daily ca ~ ty 43,000 bbls. of crude oil. (b) 129,000 acres of oil lands 
rincipally held under lease, partly owned in fee, in Okla., Tex., Ark., and 
amp CO, Mex., including ‘holdin ngs in the Cushing and Morris fields in 
Okla. (¢) Three tank steamers, floating equipment and 1,379 tank cars. 
(d) 1,150 centrally-located main ‘distributing stations. (e) 8-inch pipe line 
completed in Dec. 1917 from the Healdton, Okla., or completed to the 


Fort worse refinery at a cost of about $2,000,000. 101, p. 2077; V. 105, 
e 2461; V. 106, ae 7. Ete. Be 611. A proposed is 1918, 
106, p “o78e option on stock in July 1918. _V. 107, 07. 


In May 1918 having obt obtained authority ° operate in Texas 
the 2 ogee of the Pierce-Fordyce Co. 106, obo too 196, ey ¥ 
K.—The authorized om tal stock 4 $33, a share 
(wedansd from $100 in 1914 b ivision, V. 99, p. 53, 7208, par $2 ——e 
oo. M 31 1918: (a) Held be ‘Ganvenion of 10-year 6 % debe ntures, 
, and 5-year 6% convertible gold notes, $2,468 7 5: (b) + hs 
Fi 561, 500; (c) outstanding, $18,564.250. 

OBLIGATIONS.—The $10,000,000 10-year 6% debs. are repayable at 
maturity at 105 and convertible at option of holder at any time until ma- 
turit alt or or earlier redemption into common stock at md They are redeema- 
ooo lor per 2 105 and int. on or after Jum, 1191 * Annual sinking fund, 

4,000 cancelled to Aug. 16 1918. V. 99, p. 53, 203, 987. 
ag ona. So .000 5-year 6% gold notes of 1916 are convertible at any time 
antil maturity into common stock at $20 (or 50%. Ds per 25asahare). They 
are redeemable as a whole, at par and int., at any time after July 1 1917, ut 
if called the right of conversion centinues to the dete of redemption. 
future mortgage on the property must —— the notes equally with As? 
other obligations secured thereby: $25,000 celed to Aug. 16 1918. 
he Pierce Pipe Line Co. in Aug. 1918 sold $1,000,000 Ist Mtge. 6% 
notes due $250. semi-annually, a mag Be an. 15 1919, bearing the 
qudoreemens Of ne ay ou erpenee on, which owns the entire $1,000,- 
000 cap 8 ‘ 

Balance sheet of May 31 Pers! showed gutstanding (V. 107, 904) mis- 
cellaneous securities as follows: (a) Car trusts 603. due R249. 64 in 
1918, $377,021 in 1919 and $137,219 in 1920: th pe ae line construction 
6% ioan, renewed June 15 1918 and maturing $250.000 semi-annuall 
Jan. 15 1918 to July 15 1920, both ery t) mortgage on motor 
ship, $630,418; (d) notes payable, $3,162 
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| - 
ISCELLANEUS COMPANIES Date | Par Amount | Rate | Last Dividend |Places Where Interest and 
{For asian, &c., see notes on first page) Bonds | Value ott % Payabie | | and Maturity Dividends are Payable 
h Coal Co. (of Penn) —Com stock 6% and partic.) -... $100) a32,169.200 5 in 1918 Q—J 25 ‘Oct 25° is) 1 %\By check 
Pisce tee ia aret ovemk 6% cum (also as to assets, 8 — ca! deoe | 100 | a36.000.000, (Quar) ioe 25°1 % do 
ist M $1,500 000 ¢ auar oot. ifn MOE | an. tee UPi.xc*! 1910 | 1,000) p J s g iW «& Jan i iiss Unio. irust Co, Pittsb 
Mon River Cons Coal & Coke lst M gs f (see text) - UPi.zc* 1899 | 1,000| 5,480,000) 6¢ |A & O ‘Oct 1 1949 Unio: | ust Co, Pittsb’h 
Midland Coal purchase ist M $1,200,000 g red 102 %.UPixc| 1912 | 1,000) 853.000) 5¢ |M & N|May 15 1932 d do 
Debentures sh. 350,000 anth redeemable OS DE eee. x| 1911 | 500 &e| 4 463 5»)! 5 M« SiJaly 1 1931 Be se N 
Equipment Trusts of 1013........-200--2---ceeccccee 1913 conwacine S17 361) 4 n 4 0} 0 Apr ‘nh Union Trust Co of Pittsb 
7 do "ndiee.....lkacl aoe |-----e-e| 20:00 5 5S © Fe Mv cinccntnbncawtneibiors 
Bon Subsid C anies. | | 
se eineeteu Cask ty ist Mege | a em awtittinn Obs tebnwabia 2,000 5¢ M&N ‘May 1 1923 Union Tru: Co of Pitts 
Montour RR red 105 OE See eon aS ae | 2,530.000 5¢ |F & A/jFeb 1 1963 do do 
Pitts & Cas Shan Ry, due $10,000 yly, ig ate . - See mond [odénetane 59,000 5 P & AjAug 1919-23 |....................-. 
Pitts Coal Dock & Wh Ist M guar EE, TEDL ec ntdttininnknieme Uitrewathvees | 2,956,000 5.4 A & OApr 1 1938 Union Tr Co of Pitts 
“itgsbere® | Steel-—Common stock $7,000,00V a " mae Luv) _.7 000.000 See text) Q—J Oct 1 1918, 2% hecks mail 
Pret (a & d) 7% cum $10,500, 000 red 120 (V. 96, p.65)_| ---- 100) 10.5 0,000|7 in 1918! Q—M (Sept1 18 : Checks mailed 
Portland (Ore) Gas & Coke Co—Pt (a & d) stk 7% cumredi15; ._-- 100| 2,000.000'7 ver an.| Q—F Nov 11918.1% weno matled 
First « Ref M 515, 000, 000 call 110 aft 1919.-xxxc*USm) 1910 | 1,000) 6,189 090, 5¢g jf & JiJan 1 1940 is 0 S Mort & © Fs Co 
Portland Gas Co Ist nee »o oa Bun | 1,009) 371,000 5g & AjAug 1 1951 ty Sav & Tr, Ore 
Porto Rican-American Tobacco “Stork _o4 Orga: <ige| ooo" =e 4,976,867 See text) Q—M Sept 5°183 5c ‘Guaranty Tr os N Y 
ro * pape ae alts a RE Pa 1918 | vor 12 298.612) | os pane. epe & pi New ram. nt + 
— EE AO | -U0U, — ase Na 
Os ae sein anlie.s 0. -.sceoeee we L. | “4'000:000| & °3\1055 to 1960.” |New York 
Prairie Pipe Line Co—Stock (no bonds)-_-...._...------- es. Sy 100; 27,000,0uU0) -..--.-- 79%; Oct 5) 1918 6%)... oe niceeatonse 
Pressed Steel Car Co Ores common $12,500.000____. ..- SS 100) 12 500.4 res 7% puis Q—M Sept 4'182% _ |N ¥ Trust Co, N ¥ 
Preferred stock (a & d) 7% non-cum $12,500,000--_--- G ad 100} 12,500.00+)| Q—F |Aug 27°18. 1% do do 
Western Steel Car & Fdy M (see text) 1898 | 100} 1,250,000 : g J & J Jan 1 1948 do do 
a Excluding $4,000,000 pref. and $7,830,800 com. “stock in treasury | | 
INGS. id 7 mos. ended July 31 (V. 107, 4291. 904, 408): REPORT .—Year ending June 30 1958. “Chronicle,” Oct. 26. 
ih 1 wonian 921i ies, RATS. CERT TEES” AE SS | ERIE ad hth elP lt nn alt tiene ail Utne 
1918, 7 months-_-_$3,193,731 11 ES Sa 
1917. 7 months.- 1.770.357 536.749° 526.736 808,941 971,428 | Net profits, after deprec. 4. 556.443 $7,811,444 $4,564,067 $858,160 


REPORT.—Combined results for cal. years (V. 106, p. 2120): 

Cal. Years. 9 1916. 9 

Trad'g profits.$3,954, 771 $3,637 509 | Interest, &c__$1,370, 400 $1,166, 646 

Other income. _ 154,272 125.750 oe reciation - 983.44 cs Bi ee 
xes_ 

Total income.$4,109,043 $3,763,259 | Surplus $1,609, “489 $2, abi’ On5 


DIRECTORS (Pierce Oil Corp. )J—H. Clay Pieree, (Chairman), Clay 
so Pierce (Pres.), Eben Richards (V.-P.). C. Caness (Vv. oaks 
Lewisohn, J. L. Gray, W. T. Rosen, John J. rabies Kam 
Suaeneety is W. L. Wagner; Sec., Te G. Colley.—(V. 107, p. 903, 910, 1291) 


TTSBURGH COAL CO. (OF PENNA.)—ORGANIZATION .— 
Thi compa: “has stock was issued to the ear in July 1917 in exchange for 
ihe stock of the Pittsburgh Coal Co. of (holding company). ber plan 
ap | - 102, p. 804, 1166. V. 105. 6. p. 152 1537. aan full statement, V. 105, 

1101. ontour RR., see ‘ 

ee July 1917 owned 143,373 oo of con in the Pittsburgh vein, as well 
as a large area of coal in underlying veins, with the surface lands necessary 





for operating purposes. 1917 had pernen a further 5,948 acres 
ot con land ie shout di 176 314. V. pus. | rices fixed by 
Government, see V 825. 1808, 1908 Vv. 1339; Contract 
with U. 8. Steel one OFF 105, p. 1003; V. 106, 7% 


STOCK.—tThe pref. stock is Pen Te (a) To liad dividends at 
rate of 6% yable quarterly with interest at 5% on any accumulations; 
(b) To parefen ~pd equally with the common shares in any year in which 
each stock has received 6%; (c) To share in a sinking fund effective from 
Jan. 1 1916, based on the sale of mine-run coal, said fund to be applied, 
as ‘no directors may Birt as follows (but subject to the resolution of 
July 9 1917, V. 106, 1338, by which sufficient amounts of the issue shall 
be retired from time so time to preserve the relation of value of unmined 
coal to the amount of outstanding pref. stock taken at its call price of 110) 
(a) for payment of debt, &) additions, (c) retirement of preferr 
) by purchase (or call) at not exceeding 110 and dividends; (d) to a 
ferred payment of principal at 110 and dividends in case of liquidatio 
(e) To the restriction that no indebtedness secured by mortgage or sledge. 
of the ter part of the pro y shall be created without the consent at 
a seootins of at least 2-3 of the outstanding pref. shares 
DIVIDENDS.—On Bet: stock of old wet Ons Co. of N. J., 


Apr. 1908. 7% yriy.; to ‘09, none; 11 to Oct. 25 Yols 5% 


14 % uar.). On Pittsburgh Coal “Ge of puae., pref. stock, April 

Pais to ay 917, in all, 5% % (to Pitts. Coal Co. of N. J.): to public in 

Jul 1917 h in settlement of accumulations 3.48% cash with 33 1-3% of 
pref. stoc 1917 to Oct. 1918, quarterly, 144% cash. 


a exh Onis A initia Idividend of $5 per share was declared on the 
common stock, i. in four quarterly installments on Apr., July and 
Oct. 25 1918 and Jan. 25 gl to holders of record on the 10th ‘day of the 
month of payment. V. 106, p. 1349. 

BONDS.—Pittsburgh Coal a of Penna. is 5s of 1910 are guar: by 


Pittsburgh Goes Co. = N. : panting fund, 10c. per ton, not less than 
.000 geen “ee 2 1494 
rst M. ee os Dock & Whest © o, preparer at Duluth, Minn., 
500 ,000. °v. 1052; V. 96, p. 861; 


oo OO ourgh oa Ko. of Penn. fiinod ‘Coa Co. 
minimum sink. fund of $50,000 yrly. V.95, p. 893, 3; V. 96. 

The Monongahela River Consol. OC. & C. bonds tL. a sinking fund of 
5c. per ton of 1%-inch. coal mined, and shipped, which retires bonds an- 
nually about Dec. 1 if f purchasable at a reasonable price; to Jan. 1918 
$4,520.000 were cancel 


REPORT.—For cal. year 1917 in V. 106, 1338, showing: 

Consolidated Results for Pitts. C. Kio. Pa. ts Coal Co. of N. J. 
Calendar Years 191 1915. 
Coal production ibs.) ) all districts... 17,989.215 18. 909. 926 19,134,436 
Gross receipts $50,025,017 $29. Bie hn $26,791 9 

Net profits | 628: rt $5.5 $4:219.8 


urchase) 5s Rese a 








Depletion coal lands, &c......--.-- 576.5 38 841 Bits 
Depreciation plant and equipment __- 1,280 1 087, 623 1,132.509 
Plant, equip. &c., invest. written off_ 1398 eS ee ee 
Other reserves__.........--------- ee) ee ee 
ee ast gi 384,654 592,486 
Interest paid & accrued__.-.-..--.-- 5 FRR 0 ~ ve ae) fe 
Preferred dividends (see above) --.--- 4 008: 000 (5) 1,350,898 (5)1,353,590 

ROE, GIT. oc dunnncroccons x$10,071,852 $1,793,028 $299 934 





The above surplus for 1917 is subject to Federal taxes. 

DIRECTORS. —M.H. Taylor (Chairman), W. K. Field (Pres.), A. 
Mellon, @eo. T. Oliver, H. Ri. Rea, J. B. Finley, James H. Beal, Youn I I. 
Bishop. G. pWarden. And rew J. Miller, L. Gilles ie, J. D. Lyon, 
William Flinn, J.C Dysart, F. J. Le hy (Sec.). 32 Fifth Ave.. Pitts- 
burgh. Treas. 43 Willian Miler.—(V. 106, p. 821, 933, 1838, 1349.) 


PITTSBURGH PLATE GLASS CO.—(V. 106, p. 821, 826, 1686.) 
PITTSBURGH ROLLS CORP.—(V. 106, p. 2234, 2349, 2457.) 


ae et STEEL CO.—ORGANIZATION.—Incorp. in Penna 
ly 1 1901. Owns works at Monessen and Giassport, Pa., and eons mine 
within 2 miles of Monessen works, ore mine on Cuyuna Ra Mino. 
Sfanaluatares vig tron. open-hearth basic steel blooms. billets. A, wire 
, wire nails, wire fencing, steel hocps, bands, cotton ties, &c. 
In 1415-16 surpius earuings Were used fur erection of four uew vpen-hearth 
furnaces in addition to redemption of $5,000,000 notes; V. 102, p. 2081. 
STOCK.—May 2 1912 ipeveneed ref. stock from $7,000,000 to 10. 500.- 
000 at par forimpts. V. 94 p.6 1253, 1321. No mige. or a'l pref. 
stock without consent of % o oumkanaile pref. V.91, p. 1388, 1451. 
DIVS.— /{ 1911. 1912. '13. "14. °15. 1916. 1918 
% ae 0 6 8 & 20 extra 
lo (1% Q-F) 


Common 8 
Pref 7 7 3% 7 10% 
EARNINGS.—12 mos. to June 30 1918. V. 107, 
19 9 or Dec. 
4, 364. 759 


18. 1 Inc 

TENN ie, Ee EOE fe Yaga $37. 930,842 $33,066.083 Inc. 
*$4,556,443 $7,811,444 Dec.$3 255,001 
* After setting aside $1,238,632 as reserve for Sepneciation and depletion 
and $2,730,122 for estimated income and war pee its taxes. In 1917 the 
amounts so charged were $1,507,279 and $1,823,548, respectively. 


a Pref. dividends_-_-_-__- (7)735.000 _(7)735.000(14) 1.470.000 
Common dividends -_b(28) 1,960 ,000(28)1,960,000 (4)280,000 


Balance, surplus-_-_-_-_ $1,861,443 $5,116,444 $2,814,067 $858, 

* After slowing $2.730,122 for war taxes. a Includes in 1915-16 pied 
on account of accumulations. b Includes 20% special dividends. 

Total prot: and i. ae, June 30 1918, $12,358,360; Liberty Loan 
bonds held, $3,548.9 oe ret assets, including inventories, $15,609,- 
897; current hiebitithe, $4,213,7 

Pres., b-boy .f Rowe; ist V. oe re Bindley; V.-P. and Treas., D. P. 
Bennett: Sec. Beeson.—(V. 107, p. 1485.) 

nN. 


POND pathy COAL CO.—Stock |! seco’ 8 Y. Stock Exchange in 
See V. 105. p. 613, 503° V. 106, “y 714, 1236 


-e---- 





Aug. 1917. 

PORTLAND CORE.) SAS & COKE CO.—Incorporated Jan. 10 1910 
in Oregon. 196. . 1715; V. 99. p. 1678. Gas output for 1917, 1,718,- 
227. 900 cu. 1.025 miles of mains. Customers Dec. 31 1917, 56.063. 


ts’: 
von p. 172: V. 97, p. 114. 527: 
Seer CK.—Common,’ auth., $3. 10.000: 7 $3, 000,000; all - opt 
PE na shares owned by Am. Po Lt. _ “ ‘which see. Pref. a 
$3,000,000; issued, $2,000,000. Divs. on pref. in full to Nov.1 i918. i 


SUNDS.—Ot the $750,000 Portiand (jas Co. 58 of 1051. $37¥,UUU are 
deposited as part security for “ist and Ref.M.’’ bonds, leaving $371.000 
outstanding now. The “ist and Ref. M.” {s for $15,000,000; issu 

,189.000, reserved to retire Portland Gas Co. 5s, the on'!y prior lien, 

71.090; remainder issuable only for 75% of cost ¢ nermanent additions, 
mprovements, &«<c., provided the net ——— a A 1% mes os »tal int 


charge inc! *h- honds nrannaed ad he issue 
Earns.—12 Mos.— _ Gross. og Pref. Divs. Surplus. 
July 31° I ct aihince) $1,566,908 $707 238 $349.730 (7)$140.090 $217. 508 
Sly Si 1617 «cence 1,310 674 620.918 328. “tg (7) 140.090 152,562 
REPORT.—For calendar P wal 1917 in V. 106, 1897. 
Cal. Year. Gross. Net. Interest. Pret Divo. (7%) Bal.,Sur. 
aa $1,361,150 $607 ,752 $336,015 $148. 000 $131,737 
acts ne 1,274.140 614.746 323 .227 14 151,519 


0,000 
Guy W. Talbot; Sec. & Treas., Geo. F. Nevins.—(V. 107, p. 507.) 


PORTO RICAN- AMERICAN TOBACCO CO —ORGANIZATION .— 
{ncorp. Sept. 22 1899 and manufactures cigars and cigarettes. 
Owns and poereas is canes in Porto Rico, and owns and controls 
2,000 acres of ming lands in Porto Rico; also entire capital stock of the 
Industrial Co., who spares a factory at Perth Amboy . J., and all the 
capital stock of M. Alvarez & Co., who operate a factor at nee Fla., 
ong one-half of the capital stock of the Porto Rican Leaf Tobacco Co. 
TOCK.—Auth. .000,000 (par $100); outstanding $4.976,867, incl. 
$908. 187 sold at par to ‘stockholders of record Feb. 14 1918; $290,620 issued 


Mar. 5 1918 to redeem Gvidend scrip, and $145,310 distributed Mar. 7 

1918 as a 4% dividend. V. 106, p. 826. No bonded debt. 
DIVIDENDs.— "Rie Bap tae 24. Be. “SQ. 3087. 1918. 

fl a ere a 2 =. 12 16 4400 -,-.-,- 


PSR SS 20 20 5 44 3.3.- 
In 1918 a stock div. of 4% was declared a. Mar. 7 in of 
the regular quarterly cash div. In June and e% 1918 the quarterly 3% 
dividend was paid in 3-year % scrip, Series A & B, callable but without 
convertible feature. V. 107, 611. 


REPORT.—For cal. year 917 rs v; “p08. + at 1459. 
—Years end. 1— —rYrears end. June 30— 
EARNINGS.— is one 1915. 
Net for dividends____-_- $511,332 $860 [105 $806 .979 $623,240 
RUIWOGGRGS ... cncentence x581,240 858.687 (16)528.450 (19) 43) .998 
Profit and loss surplus_ 1,603 ,147 rt epee ,498,738 


x Includes two quarterly ‘dividends of 4% each, paid in cash, — two 
quarterly dividends of 4% cock paid in scrip. 

Luis Toro, Pres.;: hur H. Noble, Sec.-Treas. Main office, San Juan, 
Porto Rico. N. Y. office, 250 Fifth Ave. —(V. 107, p. 507, 611.) 


PRAIRIE OIL & GASCO —ORGANIZATION, &«c.—Incurp in Kansas 
in 1900. Formerly controlled by Standard Oi! Co. of N J. but segregated 
in 1911. In January 1918 was given permit to operate in Texas, and 
in April was preveriog to build a $10,000,000 refinery near Houston, 
to be connected by 12 in. pipe line with the Cushing, Electra and Ranger 
fields. See Prairie Pipe Line Co. below. In the Ranger Cistrict certain 
oil producing we cine of the Texas Coal & Oil Co. have been acquired. 
V. 106, p. 1582. 1691 
Stock auth. $20.000, UU, “out, $18,000,000; par, $100. 


CASH DIVIDENDS— (1912. 1913. 1914-15. 1916. 1917. 1 
ance 1911 % 38 S o 0 © see 13 .3 
a ac adicall i ae an cae 2.2 2 
Tedicciiers wi vesssd Web. 6 1916 seateed a 150% div. the $27.000.000 
eng. stock of Prairie Pipe Line Co.—which see below and V. 100, p. 403. 
onds outstanding Dec. 31 1917, $4,000,000 0-pene deb. 6s, wos 


Se eee ed 


18. 
3 


Now 


1955 to 1960; -- J. & J.; $14,000,000 havi been retired. V 

i. Pe ay. of "353 743. Balance a oF ids fg 19 on =: 

show "¢ nst oO 16); } oR ts 
$23. 861, 952; tome $3, bonds, 0, “a 


payable, ayable, 
Pres vp 
James EO os Vitevehetone Sec., ‘John Hallihan; 


. Ww. 
Office, Tulsa, Okla~ wo ioe, p. 1800, 2564; V. 107, p. 


PRAIRIE PIPE LINE CO.—ORGANIZATILON .— Incorporated in Kau - 
sas in Jan. 1915 and took over as of Feb. 1 1915 the pee line of the Prairie 
Oll & Gas Co., extending from Red Fork, Ind.. to Griffith. Ind.. &c.. 860 
miles, and will ‘complete the 8-in pipeline ‘from Kansas Oity to a connection 
with the Illinois Pi pe Line. Proposed 12 in. pipe line to Houston, it is 
said, will have a delivery qrapacty, Cd 40,000 bbls. daily and probably cost 
over $5,000,000. V. 107 . See Prairie Oil] & Gas Co. above. 
Initial div., 5%, Jan. 31 igié: ‘Apri 1916 to April 1917,5% and 5% extra 
July 1917, 5%; Oct. 4917, Jan. 1918 and Apr. 30, 5% reg. and 5% extra; 
July and Oct. 1918, 


145; V. 99, p. 1915; and decision, V. 
9D id trom 4 11.798. vi co sis 281 et se Bon i surplus Vio “er 
Pres. W ier =P Kountze- 4 


Hare 
Wilhelm. A “105. )€ Iois, v. 106, p. 506; V. “or p. i485.) 


PRESSED STEEL. CAR CO.—ORGANIZATION .—Incorporated in New 
Jersey on Jan. 13 1899 as a consolidation of the Schoen and Fox pressed 





steel equipment a? The company has plants at Allegheny, Pa., 
a@., With a capacity of 150 freight cars per day, and 


and McKees Rock 





Nov., 1918.] 
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MISCELLANEOUS COMPANIES Par Amount Rate When Last Dividend |Places Where Interest ane 
(For abbreviations, &c., see notes on first page} Bonds | Vaiue |Outstanding % Payable | and Maturity Dividends are Payabie 
} 
| 
Procter & Gamble—Common stock $24,000,000 auth ._--_- wtodien | $100|$14,598.468'201n1917 F 15|\Nov 15°18, 5%|Co.’s Cerne, Ciacinnati,O 
Pret utpek (8% cum) (See terms in editoria!. May. *93 Supp) eee {00} 2,250.000\8 in 1918 15|Qct 12 1918, 2% do 
5% coupon notes due $2.500.000 yearly GET ccccccue 1916 | 10,000) 2,500.000 5g |A & O/Oct 1 1919 NY Net Park Bonk 
Serial g notes due $5,.000.000 yriy Mch 1 19 to "23 call xxxx Me isansumae 25,000,000 48 iM &_ S8)/Mar 1 '19 to’23|N Y Gur Tr & N City Bk 
Public Service Co. of Nor Ili—Common stock $15,00U,U00_-..| -.-- 100} 11,951,600/7 in 1917 g-F Nov 1 ‘18, 1% Checks mailed. 
Preferred stock 6% cumulative $10,000,000 auth red 120-_| -.--. 100 £-323-gone in 1917 F {Novi ‘18, 1 do do 
pot 6, Ret M g red 210 ee Oo ih ds thagsldeen acababaiccasseinsibae ts IC.xo*| 1911 1,000/x15.041, 56¢ \A & Oj}Oct 1 1956 Ill Tr & Sav Bx, Chi 
Serial deb g due $1,000 ‘ann call on 5% basis_.1C.c*| 1917 100&c} 4,000,000 6g \M & S8S/Mar‘l19Mar’22/Chicago 
Two-year collat notes Ser A call see text.__.___- IC xxxc*| 1917 100 &c} 1,500,000 6g \A & O/Oct 11919 Chicago 
o oO do ae B call see text_._..xxxICc*| 1918 100 &c} 2,000,000 6g \F & A/Feb 1 1920 do 
Pullman Pe a F120. Ns ic newig tine chcaincnoeeeal oane 100/120,000,000/8 in 1917, Q—F |Nov15'18.2%;NY, Chicago & Boston 
Pure Oil Cities Gas Co 
Quaker Oats—Common stock $15,000,000 _._______-.----- sane 100; 8.250.000|15 in '18'Q—J 15)Oct 15 1918, 4 |Checks mailed 
Preferred (a & d) stock 6% cumulative $15,000,000-____- ann 100} 10,536,700)6 in — Q—F (Nov 30°18,1% do 
« Excluding $4,666,000 First & Refunding bonds deposited|as colljateral sec|urity forthe| 2-year \notes. 
| | 
| 
| 
car shops have a capacity of 750 steam or street rallwa o er cars per Additional bonds may be issued as follows: A sufficient amount to 
oan -.. Also o owns (1) he > ro Steel Car & Foundry Co. (V.7 retire the outenens $1 — underlying nes: and for 75% of the cost 


RN nm 1hA- 58 oavhier has olant at Remwten. TH, 

near Chicago; (2) also Central. Car Wheel Co. and Penn. MieReghte Co. 

M as discouraged in Sept. 1918. V. 107, P ae, 1291, 

Ww 4 Ch Bn bmg Auditor of this company, on Sept. 12 inxs bid in 

for $1, S19. ,000 the plant and other pro ies at Koppel, Pa., formerly 

owned by the Orrenstein- Arthur Koope Pag me 91, 467), yottor | Le 
onba, ‘ 


. care, narrow gauge railway out 
D. 
The Western Stee) Car & Foundry Co. exercised the option to purchase 
the $1,100,000 « property of the Illinois Car & Foundry Co. on Dec. 30 1911 
poseateg the option to have their Ist M.5 

oo. but redeemable on 6 months’ notice an 
sacuibie into stook at par wi thin 20 days after pormaees of any dividend) 
assumed bythe ee Steel Car & Foundry Co. V. 95, p. 424; V. 94. 


D. 806; V. 96. p. 551. 
S Railroad Administra- 


Cc. 


In pune 1918 had received an order from the u. 


tion for 14,000 steel underframe freight cars. - 106, p. 1861, 2561. 
DIvVs. a : Oe » "03. '04. '05-’ us. "14. bien y "36. 17... 2948; 
Com _&% 6 3 _Non 3 None 2% 7 1%.1%,2 


Pref._%\| per oo (1%% Q.-F.) to Aug 1918 incl. 

In Sept. 1916 common dividends were resumed at the rate of 1% and in 
Dec. 1916 increased to 3o % and in March 1917 increasef to 1%%7 
In Aug. 1918 increased to 2 V. 103, p. 1596; V. 104, p. 367; V.107, p.408. 


REPORT.—For year end. pas. 31 1917 (in V. eee 811) shapes: 
‘alendar Gross Total Gross Repairs, Pref.Div: 2: Com. Dio Balance. 
Year— Sales. Earni - tree Oe ( Paid. Surolus 
1917 ~-.$44,034,844 $2,940, 3 $875 600 gS 000 Rory 308 
191 16 ---. 31,202,646 406 BS1 793638 874,000 1,344,902 
; | eee 17,492. 621 1,517.458 192.643 875.000 -..... 449.815 
tat ,090 12,045 ep eaarae 


19 1, 17.351 
Waraausts 5 July 1916, see V. 103, p. 148. Orders in 1917, V. 106, plg6. 
ricer. N. Hoffstot, Pres.. N. 8. Reeder, V.-Pres., N. Y.; 

5" -Pres. & Gen. Mer.. Pittsburgh: J. F. MacEnulty V.-Pres 

HN. SO i, Church San Treas. N. Y.; H. E. Swartz of Pittsburgh; 

J. Hq. “Regan, Asst.Sec . and Asst. Treas. 

DIREUTORS.—F. N. Hoffstot, N. S. Reeder, OC. Ledges Blair, 
James A. Blair, James H. Reed. T. H. Given, O. W. Friend, J. B. Rider. 
e Walker Ir. N.Y office 24 Broad St.—(V. 106, p. 196, 403, 811, 2014: 

- 107, p. 408, 507, 1197, 1291. 


PROCTER & GAMBLE CO,—Formed in 1890 under laws * New Jersey 
to carry on soap. candle, otis ule god oy giycerine business of firm Procter & 
Gamble. Reincorpora in 1905; V. 80, p. 655, 1916. The 
plants of the company and in subsidiaries, in addition to 12 cotton-seed oil 
mills in the South, are located at Ivorydale, Ohio; Macon, Ga.; oot 
City, Kans.; Port a: Geaten - N. Y.; and Hamilton, Ont. V. 81, 
P. 243, 1562; V. 83. V. 90, 1047.’ In March 1918 about 30 of 

e value of the pt 4 ‘output asited of well known soaps (Ivory 
Soap, White Naptha, &c.) and the remaining 70% included, it was claimed, 
neous 39% of the country’s production of hydrogenated lar 


& d about 40% 4 _ lycerin: f substitutes 
" &c.) and about OB y' ie, &@ necessary ent oj 
es ah See full data, V. . fo40 


STOCK .—The Mocsnetiare 2 = Dee. 17 1912 authorized an 
the common stock from $12,000 +76 000,000, os new w ctock to be 
disposed of as required. See DIVIDE DS below. V. 95, p. 1334. 

DIVIDENDS. [{ ’92-’97. '98-’00. '01-"12. "13. "14. a 16. ‘17. 1918. 
On common 12% 20yly. *i2yly 16 16 of ig so el 
Also stk. pd. A we me 

*Ailso extra divi end of 14 2-7%, paid Jan. 2 1904. a 25% ‘Dae. igus: 
V. 95, p. 1344; V. 96, p. 1776. 

NOTES —The $7 500.009 Serial yt 4 ry issued in 1916(V. 103, p. 1215) 
$2,500,000 paid in 1917 and $2,500 Oct. 1 1918. Any _ age 
— secure them and total of all Pe tae Ain must never = ames 50% of 

uick ore Total debt June 30 1917, about $6,000 
o¥, $25,000,000 7% serial*gold notes dated March 1 1918 will mature 
000,000 yearly, beginning March 1 1919, but are BG. to call in re- 
order of maturity dates at 103, 102, 101%, 101 and 100%, respec- 
tively, for notes having severally 4 years, 3 years, 2 years, 1 year (and a 
fraction of a year in either case) and less than one year torun. The issue 
was made to provide for $18,500,000 bank loans, &c. See particulars in 


V. 106, p. 1040, 1132. 

EARNINGS.—For year ending June 2, 1918 (V. 107, p. 1104): 

June 30 Years— 1917-18 1916-17. 1915-16. 1914-15. 
Volume of business ____ $176,920, 519 $128, B49, 649 $8 3. 113, 507 $70,790,907 
Net aft. res., depr., &c. 9,719,804 7.056.494 6,216.05 4,835,993 
Pref. dividends (8%) -__ 180,000 180,000 130:000 180,000 
Cash div. on common... 2, o9. 694 2, ae! ATT 7 2,294,687 2,076,639 

Rate on common-_--. (20% 20% (17 $i (16%) 
Stock div. on com. (4%) 583, 939 561 495 539,926 519,160 





Balance, surplus__-_-_- $6,036,171 $3,507,5 $3,201,441 $2,060,1 
Office, Cincinnati.—(V. 106, p. 506, 1040, oF54: Vv. 107, Dp. 1104, oor 
PROVIDENT LOAN SOCIETY OF NEW YORK.—(V. 106, p. 1349.) 


PUBLIC SERVICE CO. OP NORTHERN ILLINOIS.—ORGANIZA 
TION .—-Incorporated in [Illinois in A 1 as a consolidation of electric 
light and power companies in Northern iinote outside of Chicago, controlled 

Samuel Insull (President of Commonweal diso: associates 
hs 35. vi 192; V. 91. 


lan V. 93, p. 231, viz.: 
ht & Power Co. (V. 9.  B. $19). 613). 
Co. (V. $3. p. 167: Poi. D. 
V. 92, p. 191) an ae. % Electric 
p. he stockholders on Feb. ort 1913 voted to 
the Northwestern Gas Light & CokeCo. V. 96, p. 654,793. Gas 


rates, V. 107, p. 1389. 
«, 912- 1913. 5946. 1915. Nov. 1916 to Nov. 1918. 


» DIVIDENDs.— 
7% Dp. a (1% Q- 
On pref., 14% a, Feb. io 2 to Nov. 1918. 


On, common.-____._.-4 
rt? BONDS. —ene | First & Ref. 5s of 1911 (not limited as t0 amount) cover 
on -acguired properties,’ and are a first mtge. on all perty formerly 
peloneing. to Tilinole Valley Gas & Elec. Co. a icago Sub. Lt. eS Power 
Oo., are also secured by 4 it of $2,114,500 North Shore lec. Co 
CRiret and Ret” be and $401, t M. 5s, $428,000 Economy Light & 
Power Oe. Ist M. 58 and $408,000 as & Elec. Oo. ‘First co ae as 
$93,500 Citizens’ Gas Oo. 





S00. Kenn 
1st M. 5s and $17,000 other underlying bo: 


of property h uired, and if mortg: y - exist thereon at the 
time of —— sition, bonds agney also be poued $0 amount of such 
liens to refundsame. V.93, p. 1607: V. 94. p. ii90-'t 1; V. 102, p. 1254. 


Outstanding Bonds poate: on Properties Sactgaaay occa A 
Bonds— Interest. hes 
teGrangeWot..1A-SF -Co. lst M...5g¢J&D “sir 1008 Dec. 1 1921 


vill ¢ a Grange certificates, -...... To Dec. ‘21 
N Elec. ist call 105/5@ A & O 1,884,000 Oct. 119 
Mack: Ret M.call 107 seat. Apr.’ wet | AR RS 1,676,500 Apr. 11 
Interest at Illinois Tr. & Sav. Bk., pr 
poonemny Light & Power lstM.s.f.5¢J& D 1,423,000 Dec. 11 
Gas & Elec. lst&ref.M5g¢M&S8S 241,000 Sept. 11 
Ghivues’ Gas Co.(Kank.) call 105..5¢ F&A 131,600 Feb. 1 1932 
Pontiac Light & Water Co lst MSs. -.-... 89,000 Aug | 
Gas Light & Coke(5 g Q-M 1,747, Dec. 1 1928 
Consol. - - $3: ’ Gi tnemiic Interest at Cate Trust Co., Chi 
OS ee eee 6 Q-J July 119 
do Ret, & Gea. M: $5,000.- bese Bee 000 July 1 1932 
TE caw ucnenmis . at Dental” uat Oo... Ohicago. 


As to $5, 000, 000 serial debentures issued in 1917 by Public Service Oo. of 
Northern Illinois, see V. 104, p. 458. 
917 


NOTES.—The $1,500,000 2-year notes, Series A, dated Oct. 1 1 


and the $2,000,000 dated Feb. 11918, are secured by piedae of $4.66 666,000 
First & Ref. Mtge. 5s (at 75%) and are re callable all or at 100% ‘and 
int. during first 18 months and thereafter at 100 and int. Additional notes 
may be issued only on d t of a pro jionate + yy amount of said 
bonds. The $1, ,000 due Mar. 1 | 18 were paid from proceeds 
Series B notes sold.’ V. 105, Pp. 1808; V. 106, p. 612. 

REPORT. ae or year 1917, V. 106, p. 1687. 

Calendar Year: 1917. 1916. 
IY MN i icici cscs idiai acticate nina ain abelian eatin $8,797,765 $7,783,156 
TN ce ak alls hives aap aie 488, 274,67. 
pO EERE SET ae aE 1,614,867 1,497.81 
Preferred div dends $%) COE See Sa ae 455,2 455.280 
I ON a 5 os iin en ein sobcbiep dein ave (nee. 734 679,881 
Amortisation and depreciation a et all 451,5 450,000 
EE Ee aE STEGER MR AS EE 133,980 $101.0 — 


lus $1 
In Feb. 19 8 the annual interest charge including the $2,000,000 seri 
B notes then being issued was $1,769,050. 


Directors (and officers): pp Insull, Pres.; Frank J. Baker, Charies A. 
Munroe, John H. Gulick - Pres’ ts; Henry A. pik. Louis A Ferguson, 
Wm. A. Fox, John F. Gtichrist (Aast. to Pres.), nk G. Logan, Joho i. 
Norton, Salonen a Smith, Edward P. Russell, Maren J. Insull, Paul D. 
Sexton is Sec. Treas. Office, 72 West Adams St., Chicago. —(V. 

p. 934, 1582; v 107, p. 1389.) 


(THE) PULLMAN CO.—On Jan. 1 1900 the Wagner Palace Car Co. 
sold its assets to the Pullman Company, Oo tO, of the Vander- 


bilts entering the Spo « directors. vws ane ri p. 40. In im 
fing V.84.p 5007? ¥, Am V. 90, p. 506; V. 
v.90. D 18i7, * 1482: v’. Bi fs 0, 165 1517, P77: Vv. 

. 193, 265. Orders in 1918. V. 106. PD. 96. 934, 1905. 


The taking over of the Pullman service for operation by the Government 
was ordered on July 3 1918 by Director-General McAdoo. Under the terms 
of the order it is provided that 19,000 employees of the company = 
receive a total increase in wages of $2, 750,000 dating back to Jan. 1. 
Government is expected to pay as rental a sum based on three years owe 
age earnings. An increase in Sooners car rates was put in effect by the 
Federal authorities in June 1918. 106, p. 2349, 2457; ¥. 107, 2B. 

in June 1918 had received an ef from U. 8. RR. Administration for 
8, e000 steel underframe freight cars and was Ps ering 9) also to make 155-mm. 
ells. V. 106, p. 1861, 190 


See below. 2349, 2 
pap eh CASE DIVS.| °77-'80. 'S81-'83. "84-'98. e's "00 A mer ‘18. 
Since Ad (| piece wh 9Ky'ly.8y'ly 


6% 
Also in 1898 and 1906 and to stockholders of hesord April 37 1910 (ast 
21% ) ee dividends to distribute surplus assets. V. 67. p. 75, 789, 840. 
V. 83, p. 1174. 1233; V. 90, p. 451. 506, 854. 
EARN INGS.—May 1918 with manufacturing orders promising to keep, 
the plant running at 60 to 65% capacity, the company reported record cur- 


rent earnings. the sleeping car business improving under “~ war necessit iy 
of crowding a normal traffic into a smaller number of cars. - 106, p. 190 
2349. 

REPORT.—For year ending July 31 1917 was in V. 105. p. 1516. 
Total surplus July 31 1917, $13,431,703. Report for 19}7- 18 delayed 
pending completion of contract for Gov ernment wart bs La a 


Years end. July 31— 1916-17. 
Earns. from cars, &c___$49,184,559 
Operating expenses _~.__$29,196,669 
Depreciation 584 
Reserve for deprecia’ i 
Sleeping car associa‘ns_ 
Dividends on stock... 


1915-16 
43,761,465 $41, biz, B34 
24,645, ‘607 $20,932,715 
5,967.1 8 578 


si.73 138. 515 
7,338 


ee ewe ewe , . ® . y " 


1,500,000 
"301,947 


‘000 
268,307 
9,599,716 


,000, 
230,714 
9,599,760 564 





Net surplus $4,032,628 $2,780,607 $947,133 $1,245,353 


DIRECTORS. —Robert T. Lincoln (Chairman), John 8S. Runnella 
(President), J. P. Morgan, Clive Runnells, W. Seward Webb, os - 3. 
Mitchell, Choussey Keep, George F. Baker, John A. 8 
Secretar Kane. Office, 2612 Adams Express Bldg N. 
voderal the car operating dept., - Taylor.—(V. ide, P. Baer: 

86, 807 

KES OATS CU.—ORGANIZATION .—Incorporated in New Jerse 

1901. In Aus. 1906 the American Cereal Co. was mer, 
ean 321. 381; V. 84, 697. Owns mills - By G3 Chicago. 

ids, lowa; Battle Creek, Mich.; Peter VBI: p. Ont. (¥. 

= 9a): Hamburg, German leases other mills; V A he) AAR 
Dp. In June 1911 pure ~— from Great Western © 
at re Dodge, Ia., and Joliet, Ill. V.92, p. 1705, V 288: aes Dp. 
626; V.95.p . 435. Manufactures vario us cereal ~ 4 n June ‘oi the 
Gov "t brought suit for alleged violation of anti-trust law. V .96, p.1706 
Vv. 98, Pf 004. Great Western Cereal anti-trust suit, V. 98, p. 76; 
p. 1544, 1631; V. 106, p. 92. 
a &c.—Pref. stock has no voting power (except as gegasde te crease 
of pref. stock) unless dividends are 3 moaths in arrears. V. 83, p. 574. 


ag 


1766. 
V. 102, 

















182 INDUSTRIAL STOCKS AND BONDS [Vou. 107. 
MISCELLANEOUS COMPANIES Date | Par Amount Rate When Last*Dividend |Places Where Interest and 
\for abbreviations, &c., see notes on first page} Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
Railway Steel-Spring Co—Common $13, 500.008 re pee ee anche $100/$13,500,000|See text|see text|/Sept 30 ‘18, 14{|Bankers Tr Co. N Y 
Pretcsred (a 20 7% cumulative $13,500.06 “6 eats abe we 100} 13.500,000/7 tn 1918} Q—M |Sept 20 ‘18. 1% do do 
Rey Consolidated Copper co ap ital stock $16,000 rt 10| 15,.771,790|42 in °17} Q—J |Sept 30 18 75c.)..................... m 
emington Arms Union Metallic Cartridge Co— 
Three-year 5% notes callable 100 & int F & A 1918_.-...-- 1916 1,000} 15,000,000 5¢ |P & A/jFeb 11919 Nat City Bank, N Y 
Remington Typewriter—Common stock.___.......-.-- nani 100} 9,996,000) __..__-- A & _O|Oct 1 1913, 1%|Check from Co's office 
First 7% preferred (a & d) stock cumulative___..-..---- nie 100} 3,998,000) ..------ Oct 1°14, 154 do do 
Second pref (a & d) stock 8% cum $6,000,000 auth_.--. i 100] 4,994,000} ___.-_-- Q—J jOct 1 14 tg do do 
lst M ($7 500 500,000) call 102% conv into Ist pf. Col.c*&r*| 1916 | 500 &c| 4.400.000 6a |J & JiJan 1 ‘19 to 6|Columbia Tr Co. N Y 
Repudlic Iron & Stecl—Common stock $30,000,000___.__-- ‘ek 100] 27,191 000/6 In 1918} Q—F |Nov 1 1918 1%) ---.- - -.. 
Pret 7% (@ & d) cum (V 69, p 850) $25,000,000---.----.-- ‘ _ 100] 25,000.000)7 in 1918) w@—J jCct 1 ‘18.1% %|Gen'l Office, Youngst’wn 
Sinking fund gold (1st)M $25,000,000 red par_Ce. ne* oe" 1916 |1,000 &c] 14.005,000 5x« 4 & OjOct 1 1940 Central Trust Co, N Y 
Potter Ore firet mortgage old guaranteed (text) ¢f_.___ 1906 1,000 234 000 ie i & D)Dee 11931 Hanover Nat Bank, N ¥ 
Bessemer Coal & Coke Co fs t M gold due apie. 000 yly- Peh eS Bee ae 1,000, GS: ticsohans cB Bs Le eae ee 
Reynolds (R J)* Tobacco Co—Common stock........-..- adie 100} 10,000,000) See text —J jOcc 1918 3sciChecks maiied 
lass B com atk $10,000,000 authorized (see ros Rie See aie 100} 10,000,000} New —J jOct 1918 RE TRAE LR Of ee TARE EM: SIG 
Pref stock 7% cum $20,000,000 (V 106, p 1622)__------ aes 100} 10,000,000 7 Q—J |Oct1'IS 1%% do 
Notes or scrip for April 1918 5% | (semper shares (text)_.| 1918 Var 500,000 6 — @ Dae eee” | Rachie aneebns adaware 
do ") "S25, A (A eee elena Crate, 450 DO. cnncos J & JJuly 1 1920 Winston ae NC 
do for Oct 1918 3% ag as teal abakcoktakis olaptade auvabmpaeded , 2 ae [Se A & O Oct 1920 do de 
. 


























Holders of [the $9,000,000 


pref. stock of record June 1 1917 had the 
right to subscribe for $2,00 


,000 new pref. stock at par. Outstanding 
Dee ai 1 ag $10,536,700. V. 104, p. 1903, 1050, 859, 669; V. 105, p. 721; 


23. 
As to aa. dividend in Sept. 1916, see below, and V. 103, p. 
On Dec. 31 1917 had outstanding $5,900,000 notes, against = 300,000 
in 1916 and $1, 950, 000 in 1915. 
DIVIDEN Ds (%  )— h iOS. 10. 1911-16. 1917. 1918 
. 2 9% 10% yrly 10% 15 


On common (cash)- . 
vit 1917 paid on eee in Jan., April & July 24% each; Oct. 15.3%. 
\ fe 106: ol 1918, Jan., 3%; ‘April 15, July and Oct., 3 and 1 extra. 
Dp. 


105. p. $13. 
Also sietahitae stock, 50% ($2,500,000) a and 10% ($750,000) tn 1916 


REPORT .—Report for cal. year 1917. V. 106 p. 923. showed: 

Ca r Gross Depre-_ Pref. Divs. Common Dicts. Balance, 
Year— Earnings. cia'n, &c. (6%) Paid. Surplus. 
TOT haben $5.211.752 $304,825 $563,050 (1014)$866,.250 $3. 477, 627 
pS 3.991.313 776,627 540,000 (10%) 768,750 1,905,937 


The report states that $2,053,775 has been reserved for Federal taxes. 
OFFIOKKS.—Pres., Henry P. Crowell, V.-Ps., James H. Vougias and 
John Stuart: Treas., Robert Stuart: Sec., Robert Gordon. Office, 1600 
ailway Exch., Chicago, Ill.—(V. 106, p. 92, 714, 719, 923, 2126.) 
QUINCY (COPPER) MINING CO.—(V. 106, p. 714, 719, 1691, 2457.) 
RAILWAY STEEL-SPRING CO.—Incorp. In New Jersey on Feb. 25 


spe 9° 9 comacsieoot (V. 74, p. 382, 482); ooleeped or subsequent —_ 
tlons. 66. p. 185; V. 72, p. 444; V. 74. p. 10 V. 75, p. 80: 
Dp. 942. ‘otal capacity steel spring plants, 556. 600 tons: steel- iared 


wheel ALF 69,500 wheels; tire plant. 150,000 te 


= td on pref., 1%% get paid phacay 1902 to Sept. 1918, jad 
Com., 2% 1904; 1905 to’ 1907, yearly: 1908, 3%: JPt3. 2%: 1914-15 
none. Dec. 1916 to Sept. 1913" 5% yearly (14% Q.-M.). 

BONDS. Prt) $2,994,000 bonds outstanding on Latrobe plant (re- 


mainder of $4,500,000) were paid off Jan. 1 1918, reducing fixed chore 
285,000 early (inel. annual sinking ty, $135,000). V. 105, p 
190; V. 1496, 17 82, p. 51; V. 84 The ist 20-year 


4. p. 100. 
5s of 1611. ($3,500,000) ‘on hE oh. "plant: the final $1,674,000 being 
ed for payment at 105 and int. on oe 1 ey have all been discharged. 
V. 107, p. 807. V. 93, p. 942, 1108; V. 96, p. 1560. 


REPORT for cal. year 1917, tn ve 100 


1122, showed: 
Cal. Gross Net, ng ¥ a By, aee- Com.Dios. Balance, 
Year. Earnings. Deprec., Paid. Sur. or Def. 


1912 - -$23,905,714 8. 098, 967 "aga" 791, “108 $545. “300x8675. 000 sr$2,687 ,859 


14 4,022,590 1,311,785 945,000 z168,750 sri,597,056 
1915. 7,043,957 1,688,466 945.000 ...... sur.418,229 
1914. 4, _ ‘465 "713,285 338,831 945.000 _.---- def .570,546 


x 5% 
3 Includes $3, 500, 000 ceseve for Peters a que excess pyetite Se taxes. 
_F.F. Fits atrick; ed . 8. Henry Fulton 
Parker, Office, 30 Church St., ew! 108, = 714" 1040, ‘1122: yi 107, 
RAY CONSOLIDATED COPPER CO.—ORGANIZATION .—Incorp. 
in Me. in May 1907. Mi ming lands at Ray, Ariz., comprise 2,143 acres. 
Milland 4,324 acres owned at Hayden, Ariz. Owns $1,6: 100 capital steck 
total 1 outstanding) 0 of Ray & Gila Valley RR Capital stock auth., $16,- 
000; outstanding, Jan. 1 1918, $15,771,7 


REPORT. —Year 1917, V. 106, p. 1791; 6 mos. to June, 1918; V 


107, p. 611. Mos. to June 30-——- ——Years end. ‘Dec. 31 — 
1918. 1917. 197. 1916. 
Copper production (Ibs.) 45,363,913 46,484,523 88, bem. 649 74,983,540 
Total oper. revenues... Not stated Not stated $21/278'070 $20. 060.783 
Balance for dividends... $3,361,080 ei. 156.476 $9,701,170 $11,716.427 
sg omy Dm eo aes a : 60,063 3.15 4.35 8 repr oe 4,337 ,955 
vidends- -__ 2 
Nine e Months to Sept. 30— : ial: (e) is?” 20% 7%) 
roduction (Ibs.)...._..___- 397,559 70,256,679 3,859,120 
eg Ae $788,590 5% as capital dnciibaten. 
DIVIDENDS.— 19}8. 1914. 1915. 1916. 1917. 1918 
I ees 7% 12% 27 10,7%,.7%.— 


1% 
In June ig A gop cash div. of 5% and Capital atstetpution, of ar 
a 4 ye vend sldrich 26 Deead Bee ey y: . 104, 2558 

res., Sherw ric ro t a 106, 2234, 2457; 
Vv. 107, p. 186, 611, 701, 1197, 1389.) ' D: 


REMIN STON ARMS UNION METALLIC CARTRIDGE CO.— 
ORGANIZA TION.—lIncorp. Jan. 17 1916 in Conn. to take over the Rem- 
n Arms & Ammunition Co. of N. Y. and the Union Metallic Cartridge 
Co.of Conn. Plants at Bridgeport, Conn., Ilion, N. ¥Y., Hoboken, N. J., 
and Swanton, Vt., with enlargements, said to be the largest small arms 
lant in the world Ag to War contracts, see V. 103, 2083: V. Ray 
109, J5alp- 1314, 2370; V . 106, p. 196, 2654; Midvale Stecl, V.104, 1142. 
CK .—Authorized ‘capital is $60,000,000 in $50 shares, aaah 
of 8 0,000. 000 7% cum. pref. and $40,000,000 common stock, all eo .- 
ferred and $30 000 ,000 of the common stock being outstandin 
retirable at 110% and accrued divs. on any dividend date. Nearly’ all a 
Ge (oes fe said to be owned by Marcellus Hartley Dodge, Chairmao of 


NOTES.—Authorized and issued, $15,000,000 3-year 5% gold notes, 
ag | Feb. 1 1916. due Feb. 1 1919. Redeemable ma a Ser oat 110 and 
. hog. J i fn 1918 on 30 = ly notice. V. 102, p. 527; V. 103, p. 76. 

: KS, &c.— Managing Committee, organized in Bes 1o16, “Ee 

FP. Wear yb oe Chas. A. ‘cabin, Pres. Guaranty Trust Co.; and W 
B. 8. Griswold. Gahs, President 4 Henry 8. Kimball; Treasurer, W. 

inghe pom 

po008 Bae, V Nes, “4 ee office, 233 Broadway.—(V. 105; 

> BBMINOTON TYPEWRITER CO.—Organized in 1893 in N, J. a8 

Uniea 2, 1877: V 89. Co.; re-incorporated in New York in May 1909. V. 88, 

9. D. 925. In Mch. 1913 chan name to Remington 


king title to the pants ¢ = se controlled companies, 
vest PA & Benedict, Yost Machine, Americas 
Writ ae hs Wy Smith Prem mi. hy. a ensmore Typewriter 
©, B: 58 - 79, p. 1481. Finances were readjusted in 1915-16. 
. hess 1812 
eye. OT "95. 96. "97-"99. "00. ‘01. "02-"07. "08-12. y- 1944. To Oct.'18 
lst es <- a TE ME ee Ee None 
2d - 6 3y'ly 16 16 By 8 y'ly 5 3 * frose 


0 None 
on 2nd pref., 





6y 0 
Accumulated dividends to Oct. “1918. Or lst rs. ; 
32%. V.104, p. 669. a Ist pre 28% 


STOCK.—A majority of the stock (all three classes) is in a five-year 
voting trust, the voting trustees being Lorenzo Benedict, Archibald_A. 
Forrest, A. Barton Hepburn, Robert W. Martin and Guy E. Tripp. The 
remainder of the auth. stock is in the treasury. See bonds below. 


BONDS.—The mortgage is limited to $7,500,000 serial bonds, whereof 
the Initial issue ($5,500,000) is 6% bonds, due $550,000 Jan. 1 annually 1917 
to 1926, both incl. callable. at 102%, but convert at option of holder after 
Jan. 1 1918 into new 7% first pref. conv. stock at par. This new stock 
iscallable at 110 & diva. Seesale of bonds, V. 192, p 72, 158 The initial 
$550,000 bonds was paid off Jan. 1 1917 and $550,000 Jan. 11918. Sub. 
co. bonds and stock not owned Dec. 31 1917, $46,791. 

REPORT for your endtag Dec. 31 1917 at length in V. 106. p. 1340. 

Cal. Year— Net Earns. Int.(Net). Deprec’n. Bal, Surp. TotalSur. 
a cits Ss pi $2, 256,134 $297,000 $282,000 $1, 677, 134 $4.883,424 
. 2,015,946 322,387 278.100 1.415.459 3.206.291 

Chairman, Lorenzo Benedict. Pres., Frank N. Kondolf, Sec., Geo. 
cGilluly, 374 B’way. N.Y. office, 374 B'way, N. Y.—(V. 104, p. 1340.) 


REPUBLIC IRON & STEEL CO.—ORGANIZATION . —Tavurporaced in 
N.J. May 3 1899 to consolidate 29 plants making bai and forge iron Also 
owns 11 blast furnaces, Bessemer steel plant, open-hearth stee! works, 


tube works, &c., &c., mint properties in Mesaba, Elaraectes and Menomi- 
nee, extensive iron and coal lands in Alabama, &e., D9 se yen coke plant, 
Youngstown, coke plants at Re ee and Acheson artin and Bow 
my and Thomas, — on . 5). For properties, V. 68. p. 6743 

. 70 rs. RASS ary 455; V. 79. p. 1480. 1702; V. 81, 
1562: 84. 4 34 43. Ty Paz p. a, In Jan. 1918 the W 
side Coke so, Y ot 7. purchased some 4,000 acres of coal lands in 
Allegheny and Butler’ Counties, Pa. 

{In Nov. 1906 Republic [ron & Steel and Tenn. Coal & Iron Mia guar- 


anteed $700,000 5% bonds of ater Ore Co. V. 83. p. 973. 

LATE DIVsS.— {°10. - Ee “EB. “38. 35. 98: 1918. 
OR MEE knativocceccece i 1% 7 5/4 196 7 7 
) a eee 1 1 1 wae 

OS ae 


mon 6 -6 
bomy of dividend warrants for accumulated dividends issued in 1909, 1%. 


was paid Oct. 1 1915, and the final 4% of the accumulation of cash divi- 
dends due to the war was paid Jan.11917. V.103. p. 670. 1986 
BONDS.—The 5s of 1910. now a first lien on the entire property. are 
ealiable for sinking fund (minimum $250,000 ane also on and after 
1920 as an entire issue at 105 and int.; $19,369,000 had in Jan. 1918 : 
issued to retire he 5s of 1904 and for 085% neral purposes (of which $4,874,000 
n 


retired 000 of ti as. fons and $920. baw bo ay ) The remaioing 
$5,131, fe . @ for pogatemions 
and bet te andes jasaetetione 90. Bi “51. 705, "854, 104 92, 
Dp. L1ea —s m3 51; 95 622, 823: 1442. 


ere were Ss. Dec. 3 68, 600 I3. Sabseunines on the 
Martin & Palos Coke Works p 
In 1917 $1,000,000 6% serial path Donde were assumed on purchase of 
the Bessemer Coal & Coke Co.’s property (Bessemer mines Nos. 1 and 2) 
having a capacity of 600,000 tons of coal yearly in Feb. 1918. all 
APPROX.EARN. Quarters ended ——9 Mos. ended—— 
(V.107,p.1583.) Sept. 30. June 30. 31. Sept.30°18. Sept. 30°17. 
Net aft. Fed'l tax__$2,829,555$3, 675 sO 4s3's 527 730810. 032,729 $4,675,383 








Int.& inc. from inv. 82,645 (178.850 (254,327 515,822 190:533 
Total income-_-__$2,912 20083. 854,294$3, 733 ,057$10,548,551$14,865,916 
Deprec’n & renewal 635,27 573,606. 496,255 1,605,132 1, 152 
Exhaus. of minerals 90, $69 86,264 71,932 O48 805 202,58. 
Interest on bonds_. 178.943 188.651 193. 101 559,695 580,841 
Preferred dividends 437,500 437,500 7,500 1,312,500 1,312,500 
Com.divs.(6% p.a) 407,865 407, '865 4077 865 1,223,595 1,223,595 





Balance, surp---$1,261,952$2,160,408$2,176,403 $5,598,763$10,509,243 
Note.—The board of directors authorized a deduction from the net profite 
for the quarter ending Sept. 30 1918 of an amount in excess of that required 
by existing tax laws as a provision for ‘‘increased excess profits taxes” 
ested pending | islation. 
nfilled orders Sept. 30 1918, “‘finished and semi-finished ,"’ 315,164, 
299,737 tons June 30, 421 ,021 March 31 1918, 528,976 tons June i9 7 


REPORT.—For cal. your, 3537. ws 198. 316. 1032, wt. sane 
Unfilled orders Dec. 31- 418,943 976 y 29,676 298 ,682 
Gross profite..........- $28,769,021 $16, 303. 212 $5,.622.y09 $2,407,552 
Depreciation, &c_..... 2,273,833 1,245,312 1,237,186 2,407 ,552 
Int. on bonds & notes__ 59,334 858,737 869,904 840,326 
Excess profits taxes, &c. 9,878,657 (1917 figure subject to adjustment) 
Preferred dividends_--(7)1.750.000( 18)4 


rigs eae )1187500(3 }44)875 ,000 
Common dividends---(6) 1,631 ,460(1 }4)407 .865 


Balance, surplus $12,475,737 $9,881,298 $2,328,319 $153.748 


DIRECTORS “ane A. Topping (C ppalrmpaa) . G. Watson French. Thos. 
J. Bray (Pres.) arl Ogie ay. Berwi nd, Alexanier Glass, 
Leonard O. Hanna, w. ‘|. Graham We Deetrick (V.-Pres.), H. L. 
Bowes (Y.-F .-Pres.) and Howard M. FE ¥ MS, Jr. Richard Jones Jr. is Sec; 
Hurd, Treas. Main office, Republic Bldg., Youngstown, O., 
x. , a FY 17 Battery Place.—(V. 106, p. 1032, 1691; V. 107, p. 409,1583. 


REPUBLIC RUBBER CORE OR ATION ary oy Oct. 6 1917 (V. 105, 

1622, 2279) under laws of N ; of auth. 7% cum. 
erel. stock, par $100, and 250,000 shares of tg common stock of no par 
value, and in Dec. 31 1917 had uired over 90% of the total capital stock 
of the Republic Rubber Co. of Youngstown, O., and the Knight Tire & 
Rubber Co. of Canton. Stock, issued Dec. 31 1917, $4,523,400 pref., and 
189,501 shares of common; no bonds issued. President, Guy E. Norw 
N. Y. office, Singer Bldg. V. 107, p. 807, 1583.) 


tty'st (R. J.) FOBACCE CO.—ORGANIZATION, &c.—In- 
LR... Apr. 3 1899. Manufacturers plug, twist and 
eenoicing to bacco and 5 eee. Manufact plants at W aston-Salem 
AES eaf tobacco and re-ordering plante at Richmond, Danville, South 
Boston, Martinsville. Va.; Mt. Airy, Reidsville, N. O., Lexington, Ky. 
STOCK.—Holders of the $10,000.000 common stock of record Feb. 15 
1918 had the right to subscribe at par for $5,000,000 of Class B common 
stock and holders of record May 28 1918 of the $10,000,000 old common and 
,000.000 outstanding Class B had the right to subscribe for the remaining 
,000.000 Class B at par on or before July 1. - 106. p. 934 2126. 
Class B has same 


no voting power unless the a 
common stock dividend. 





hts and privileges as common, except it will have 
ny fails for 90 days to pay the 
Pp. 1622, 2190. 


105. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where I and 
[For abbreviations, &c., see notes on first page] Bonds| Value | Outstanding % Payable | and Maturity Dividends are Pesasle 
Roch & Pitts Coal & Iron Retcstie purch mon M g sf_Ce.sc*| 1896 $..000 $675 5 M & N/May 1 194 2 weil: Str New Y 
First mortgage of 1902 $2,000.000 gold red 108 s f.Gi zce*| 1902 1,000; 1,128,200 436 aiF & A of 1 18 $ ” ~~ _ 
Debentures due $50,000 to to $78. §,000 semi-ann (V 95, p 55)_s| 1912 1,000 736.000 5 M & N/|Nov'18-Nov ’28 Go do 
Regere-Browa irCo—isté RefMs3. 000, tctel red 102 is'Ba xo* 1910 | 500 &c| 4,665,000 5g@ |J & JiJan '19-Jan '40|Bankers Trust Co, N Y¥ 
& & Susq Iron—Iist M (text) __N.xc*&r| 1902 1,006; 1,800,000 5¢ }J. & D/Junel 1932 New York Trust Co, NY 
Debens $1,500,000 ¢ a 105. noord g ath oh 1910 Col.xc*&r| 1906 1,000} 1,5),000 5e iM & SiJan 1 1926 Columbia Tr Co,N Y 
Rezel Baking Powder—Common stock ee en 100) 10,000,0\%'|See text; Q—M [Sept 30°18 2%%|Checks mailed 
ferred (a & d) stock $10,000,000 6% cumulative. __--_- aie 109} 19.999 000 6 ?>-v |8 pt30 '8 1 do 
Safety Car Heating & L pentigs —Stook $10,000,000 ~~ __.. mt 19) 9,862,000'6 In 1918 —J j|Oct 18, 13 Ry check 
St Louis Rocky Mt & Pac Co—Common stock $10,000.000) -..-. 100} 10,000,000/4 in 1918 —J (|Oct 10°18. 1%|Bankers Trust Co, NW Y 
stock 5% non-cumulative_..........-- ---- |------.-| 1,000,000/5 In 1918) Q—M_ (Sept 30 18 1K do do 
1st mortgage g sinking fund_________________ Mp.xc*&r*| 1905 |1.000 &c| 4.907.000 5¢ & JiIuiy 1 1955 do do 
Savage Arms Corp-—Oom auth $10.000,000_.......-....-- wives 100) c8.715.500| Text Text (Sept 15°18, 1%/Franklin Trust Co, N ¥ 
First preferred 7% cumulative authorized $500.000__--_- alae 100 500.000 7 —M Sept 15 18 1% do 
Second preferred 6° non-cum conv $500 .090 athe 100 417.500 6 —M /|Sept 15°18 1 do 
Driggs Seabury 1st M all to be paid Dec 31 "18 (see “d”)c*| 1914 1,000 528.009 6g |J & D 30\Dec 31°'18to 38 do 
Sears, Koevuck & Co —Common stock, $75,000,000. ____- * 100| 75,000,000\See text —F |Nov 15 19!8 2)Checks mailed 
Preferred «tock (a & d) 7% cumulative (text) _._______- = 10: 8 000 *) )|7 in 1918 —J jOct 1 1918,1% do. 
Shattuck Arizona Copper Co—Stock_.._._.._.___ -.-. anes 10; 3,500,000 Qaed - C8 19 ER. BG lotccccecdetnncsmenuhaw 
Shawinigan Water & Power Co—Stock $20.600.000----- wien 100) 15.900.900|7 in 1918) Q—J 10/Oct 101918 1%}.-..-.-.----.--.-.--e. 
Ist Consol M (closed) call 110 sink fund 1% -._...--- e*| 1904 500 &c| 4,382 500 58 |J & 4SJiJan 1 1934 N Y, London & Montreal 
Perpetua! Consolidated Mortgage debenture stock _____- a ore 5.476.261 am \4.@ Dipermenee — - hciccneucscueneusaee 
Convertible gold notes closed callable ttext)__ . G.c*| 1917 500 &« 4.500 000 Re |\J&D 115i Dec. 151919 New York and Montreal 
c After deducting $367 .000 acquired and heid in treasury Diec 31 |1917  dj\After deduc|ting $372) .900 acqu ired and held in |treasury Dec 31 1917 
The $528,000 outstanding bonds will be paid off Dec. 31| 1918, jthe 1919 |and 1920 mjaturities |(called) a\t 101 and int. 
J 




















COM. DIVS.08. 09. ‘10. "11. °12. * "Ee. “16. 56. °H2. ' 25%: DIVIDENDS.—On common: In 1916, Mar. 15, 24%; June 15. gx 
eS... & ©& £6 6 13 12 12 12 12 See text then none till June 15 1917 to Sept. 15 1918, 6% p. a. (14% % Q.-M 
Extra %-.---..- 13 140 6 4 4 10 11 16 do ferred dividends are regularly paid. 

Common dividends in 1918: Jan. 30 and 2% extra in cash: April 1, 


BONDS.—The Driggs Seabury Ist M. 6% serial bonds of 1915 will all 
3% and 2% extra, poth payable in 6% notes (or scrip); on July and Oct 1 3% 2 
in similar “notes or sc rip, both on common and Class B common. These tt bee ge] Dec. 31 1918, the 1919 and 1920 maturities (called) at 
notes at maturity. two years from date of issue, will be redeemed in cash. 





V. 106. p. 1132, 2564, gan aT cl yonr PAS: ay p. 1339), and 6 mos. A June pe 
. 107, p. 508; V p e income was temporar 

oak teen , Le ying = yess }088 en J 106. P: > 198) Report for 1917 had = io 1917 by sho changes Frgveratars to filling large contracts 

bee wd c U. 8. Government. . p. 503. 
Net earnings” ___. $8,043,678 $4.729,988 $21016.564 $2.803,567 | 6 Mos. Total Interest Fed. Tar & Pref. Common —_Balance, 

Pref. dividends (7%) - Se amv atis oon J1030°18-$5 419 265 $15.15 $4511 559 $30:028 (3%)$258.666 $605,819 
Y, ne 5 5 : : 5. 

Common dividends _ (23% )2,300,000 (22) 2200, 000 (16) 1600,000 000(12)1200 600 J'ne30'17. 2.493.963 31.934 750°000 525 (1 %) 1 32532 1547.97 

Balance, surplus____-_ $5,568, 7. $2,354,988 $1,316, 564 $1.662.567 | Year1917- 5,227,749 63.630 *3,669.000 1; ,550 (446) 497 .598 1,035,971 


Pres..R N Reynolds: Sec., M. BE. Motesinger: Treas. ). Rich. Office | _ ¢ Includes $1.619.000 additional reserve at end of year to provide for 
Winston-Salem, N. C.—(V. 106, Ms "1349, 2126, 2564; V. 107. p. 507.) estima ederal an ate taxes. 
ROGERS- -BROWN IRON CO.—Bee page 208 duran ne tenis he ,147,748; total profits, $3,289,711, and interest, 


ROYAL BAKING POWDER CO.—ORGANIZATION.—A consolida- } aut i . 
tion incorporated In Feb. 1899 under the-laws of N.J = See V.71 » 545. trea. ed toe Fe AF, Borie: V- 4 i. Sook Ms Tf Pa. wey 
DIVS.— ‘02 to °05. "06-'09. '10t0'18. "14. "15 "16. 17, 1918. office, 50 Church St.—(V. 106, p. 196, 506, 934, 1236, 1339, 1905; V. 107, 
Seen. & 8 yearly 10 y'’rly 12 y’rly 10 8 § 2 2. 2, 2,—]| p. 297, 508. 
"Pres. WL. Garey: Vice-Pres., A. ii. Porter: Sec.. ¥.O Gray. ‘Office, | SAXON MOTOR CAR CORP.—(V. 106, p. 196, 403; V. 107, p. 508.) 


Royal Bidg.. William and Fulton Sts., N. Y.—(V.'106. p. 403.) SCRIPPS-BOOTH CORP, N.Y. (AUTOMOBILES).—(V. 103, De 
ROYAL DUTCH CO.—(V. 107, p. 807, 1105, 1197. 1381, 1389. 1485.) | 1046. 1123; V. 104, p. 1391; V. 105, p. 915, 1110, 1715, 2370, 2461.) 
SAFETY CAR MEATING & LIGHTING CO.—-OlUA NIZATION .— SEARS, ROEBUCK & CO.—ORGANIZATION .—Incorporated in New 

Fetus, which, S-pt 1917, was in use on over 43,000 care in the United States, | ZOCK Junie ig 1006. Conducts retail mall order business 1a Chicago. 

Canada and Mexico: in the world on 165,000 cars and 8,000 locomotives. V. 83. D. 629, 41. = Statement to an | York Stook Syemanee. > hee — 


Electric lighting systems installed on over 80 railroads in U. 8. and Canada. wties owned, rights of stock. So. - 84, D. 1246; V. 90. D. 
LATE DIVS. { ‘gs. 09. '10. "11-713. °14-'17. Dec. ‘17. 1918. STOOK.—Preferred stock cannot be increased or mortgage (other than 
% \ 9 li 9y'ly. 8p.a. 14% (qu.) 6 purchase money dati created without the vote of three-fourths of 
In July 1907 a * 00% stock div, was paid gach class of stock tire preferred stock or pro rata portion may be re- 
REPORT. — Report for ye year fndin Dec. 3 31 1 1917 In V. 106. d 791. Si aD ee p 1246 Astos ‘istribution in 1917, see 
Cwme. carnage, ave v. &.- Lg In Nov. 1909 $750,000 pref. stock was canosled, $2,000, 000 in all (original 
Dividends paid in 1917 ated ¢ “$7 39.650). Directors in- 
clude: M. Dixon SR, eapeaing 200%, hati Soper, He H Wehr. | S8¥e $10 000.000) having been retired. V. 89. p. 925, 1286; V. 90, p. 714. 
hane, H. B. Carse, E. ulkley, E. LeB. Gardner. R. Parmly, Austin ~ Aah aye ggggrr ig TR, oad Oct. 1906 to Oct, 1918. both 
Lathrop, J. P. So A. B. Hepburn, C. H. Duell, G. D. Pope and J. A. | inei On com 1999 "No a _~ 1917. 7% 11 » Q -F ): May, 
Dixon. N. Y. o fice, 2 Rector St.—(V. 106, p. 605. 1465. 1791.) Apt to ae - BOLE. 24 x “4 , a April 1 jets 33 1-34 lo Sock dividend. 
s ~<a? : stoc v. of! was pa . 
Ry is DUS ROCKY et hs AIN & FA cee os pte cual cas ana In Roch 191 Por paid a stom div. of 25 % aah: increasin haves outstanding common 
ho st of R a ten Oo on. M xt oBrilliet - “ho ee ‘ig 918 Bent O17, we 1918—9 Mos.—19 
south west aton olfax County, “ t lant an Houten, ie es ak 
Koehler, Gardiner, Sugarite and Blossburg has in operation 14 electrically | Sales--------------- $15,218,036 si. 231,442 $131, 148,356 $119, ib. 827 
of al coal mines of a present producing capacity of about 10 000 tons REPORT. = Report, for year ending Dec. 31 1917, in V. 106, p. 494. 
coal daily; in operation at G er and Koehler coke ovens of | Cai. Tota. Net Pf. Common Fed. Inc., lance, 
350.000 tons annual producin | qqoectee. Year. PRI peefite. Ga Dividends. &c.,Taz. Surplus. 


All of the securities of the Louis Rocky Mountain & Pacific Railw $ 3 ’s $ 

peovioudy owned were ecquired in April 1915 by the Atchison Topeka 1917_166.106,460 1,8097 326 559. 188 (796)8. 549. 000 3,977,398 3: oul .731 
Fe for $50.000 cash and $3 000; 000 50-year 4% bonds secured by a | 1916_137.421.908 16.076.108 559.190 > S581 YC eee 1-445 

=. - oe none ae. f yg - As 4s, $2. 387 000 mave been | 1915_106,382.155 11,100,388 559. 190 Bs st. “8 ihe 

ex: ng or St. L. : ac. ist 5s. reducing the latter by that amt.. 

and the remaining $413 .000 substituted for the Si L R M &P. Ry OFFICERS.—Pres_ . Julius Rosenwald: Albert A. py 

bonds formert» held under the Hen of the 8t.L. R M . Pec Br let M Sec., John Higgins.—(V. 106, p. 1905. 3487: Vv. Pidv, oe 86, ‘508, 1008, 1389.) 

DO! " he latter (of whic! @ mortgage trustee still he 13, D 

Dec. 1917) may be sold and the saveede 20td for sinking fund purposes or SHATTUCK-ARIZONA COPPER CO.—See page 208. 

au exchanged for bonds under the mort page of 1905 SHAWINIGAN WATER & POWER CO.—(See Map.) —Incorp. in 1898 

su 


plemental mortgage has been ma y this company providing that : tri i i fi 
no further bonds of 1965 shall be issuable except not to excerd $1 .000.000 fe Guanes. Swne Haceo-coceric ples’. OS ieee sgeecs? & Ione 





' b.p. at Shawinigan Falls. Que rves with its 800 miles of 100, 000 ‘and 
(all held in treasury in Dec. 1917. 105, p. 1536) to develop and im- | 569090 volt transmission lines Montreal Quebec. Three Rivers, Sherbrooke, 
prove the coal Oy oT and increase the sinking fund to 3c r ton of coal | Thetford Mines and 4( smaller cities and towns in the Provinc: of Quebec. 
Fas oe Vi36 . D. 366, 445, 803, 1824; V. 100, p. 1169, 1593. 1753: | Hus also developed a large demand for power among the industrial plante 


. adjacent to ite property Ala) owns or controis water rights capable of a 
STOCK.—Pr Bh (as to assets ond divs.), 5% non-cum., non-voting, | further development of 110,000 h.p. Under contracts with urentide 
$1,000,000; common, $10,000,000. Stoc kholders owning 88% of the com- | Power Co., Ltd. (V. 103, p. 1035), is able to obtain 50.000 h.p. with an 
mon stock have established a voting trust for five years from Dec. 15 1915 | option until July 1 1918 on 50,000 b. p. additional. Auxiliary companies, 
with Charles Springer, Hugo A. Koehler, J. van Houten, Margaret M. | &c., V. 106. p. 30% 


Dobyne and Thomas B. Harlan as voting trustees and M etropolitan Trust The completion of the La Loutre dam by the Province of Quebec, it is 
Co., N. Y.. depositary and transfer agent for stock trust certificates | stated, assures the company for the future a steady flow of water the year 
Bankers Trust Co., N. Y., registrar. V.105. p. 2370. V. 95. p. 1332. around, ond the petere, ome adaiste Soutee - power for all mz anutacieeee 

ia » D t in the district serve y power nes of the 1awinigan system 6 

Ad en ‘On pret, ip; paid July 16. 101 Bag 2K 20 1918 ye foi" Government of the Province, it is reported, has taken special pains to make 
I: “Jan. & July 10 & Nox’ is 7:16. 3 Jan., Apr.. July & Oct.. \% | the Province attractive to the ey ae by moderate taxes and fair, 

5° Jan., 1%: April, em: July 10 Bern 44 %; Jan. to Oct. 1918. 1%. liberal treatment. Compare V. 106, p. 

EARNS.—7 Mos. to— Gross. Net Charges. Surplus. STOCK .—The shareholders vo'ed Oct. 31 1917 to authorize the issuance 
-" } & 2a $3,016,545 $781.694 $14. 175 $540.474 | of the remainder ($5,000,000) of the $20,000,000 auth. capital stock, none 
DE SU ivtnwencaad 2.111 152 622,561 146,060 394.974 | to be issued immediateiy V. 105, p. 1425, 1808. 

REPORT.—For year 1916-17. V.105, p. 1516, 1536; V. 107, p. 1385. DIVIDENDS.—/{'07. '08 ‘09 ‘10. ‘11. de "13. '14.°15 16. toOct. ‘18 
Dec. 31. Gross “se ‘ comer — F ae lhividends buince. | per cent 2 4 4 4 5 5% 6 6 6% 7 (1%quar.) 

Year— Earnings Jepr che Paid Pee. a a. Meee aa 
». See $3 .783.643 $993, B13 $162°46 rr 33) 2: 906 $350 000 $363.115 BONDS. &c.—First Consol. 5s ($5,000.000), all issued but $535. “ in 
) PRET 2,279,843 388,975 290.2 2.534 250.000 116.703 | sinking fund (YV. 79. p. 274). The Perpetual Oonsolidated Mtge 44,7 

Divs. include 5% yearly le as hing me. $50. 000, and in 1917 3% | Debenture stock fs limited to 50% of outstanding eo er stock, and 
and in 1916 2% on commo first lien on certaty securities and » 2d lien on plant &c. See V a5 164. 

Pres., J. Van Houten. atv. 105, p. 1536, 2370, 2461; V. 107. p. 1385.) ‘as ye Ocs. 1 1918 paid off $3. 500.000 2- byaee Se notes covering (a) § ai 908. 

ae 0 stock of Laurentide “taf as L stock of 

ST. PAUL GAS LIGHT CO.—V. 106, D- 3763. Investment & Industrial Co : $100,000 Ist M. 5 By? of 

SAN FRANCISCO GAS & ELECTRIC CO.—See “Electric Railway Sec. Rapids Mfg. & Power Go (V1 IS, 338. 338) aad (d) $50 $500. 9.408 Pees “a 

AN JOAQUIN LIGHT & P. CORP.—See “Electric Ry. Section.” Quebec 4% % go nds due Ju 
ee ARMS CORPORATION —ORGANIZATION —lacorp. tn The notes of 1917 (V. 105, p. M7. V. 106, p. 303, M236) are converte ak 


iggs-Sea ; bolder's option, at any time, into common capital stock, $110 in notes for 
assets of the es aa Co., ~ Sogpeace © B the ond pastheses b mad $100 of stock, with an adjustment of interest and dividends. They are 
of Utica, NY. Manufactures the Lewis machtne gun. &c. Present name callable, all or part, on 40 days’ notice. at 101 and tnt., on of prior to 


ue Lewy am an er of roperties. V. 104. 2014: V. 105. Dec. 151918, and at 100% and int. thereafter. but if called may be conver 

ode ood he Bnd in hand J 18 were expected to A se the deake . > ted on presentation at least ten days before redemption date. 

for the entire year. i oe" Output of re uns -, 191 STOCKS OWNED.—Owns with other securities $4.000.000 of the 

1,800 monthly: propos: ea production bs by April 1918, v. 06 p- 934: $63, 400, 100 capital stoek of the Civic Investment & Industrial Oo. (V. 103, 
In July 1918 purch plant of Shepard Stove Mire. Co. x. Phila. for which controls, through ownership of praetieally the cap- 

use in making machine guns. V. 107, p. 297. .. oe My the Montreal ht. Heat & & Powe Cs serving Senaresl. 
STOCK .—See table. The 2d pref. Is convertible at holders’ option from | and the Cedars Rapides Mfg. & Power Oo., having a eaiek 16 


July 31 1916 to July 31 1918 $ inte common C 100. $82,500 been con- | on the St. Lawrence River, with the rights to oo Govers 1168. h.p. ( 
verved to Dec. 31 1917. - 104, p. 2239; V. 106, p. 506. p. 323). Also controls various subsidiary mf; ibuting Si 
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| 
MISCELLANEO US COMPANIES. Date | Par Amount Rate When Last Dividend |Places Where Interest ané 
For abbreviations, &c., see notes on first page.) Bonds, Value |Oulstanding Payabie | and Maturity Dividends are Payable 
. 
Sinclair Gulf CorperationStoek 1 ee. 000 shares_..-.-.- sorz | Bayi 8 RE FORE FS Rp ee LMC pe tee 
Fi en 10-year conv bonds red 110___.....---.---- Ba| 1917 | $500 &c/$10.364,500 6g iM &_ S8|Mar1 1927 Bankers “Trust Co, N Y 
Sigciele Oil & Refining—Stock 1,500,009 shares_-_......- i news | None) 1,000,000 sms)_.._._._- Q—F (See oe a ag. cs eile odo las Gh Agia a a 
First lien gold notes callable $20, (000,000 (see text)._.._.Ce! 1917 | 100 &c!| 18.900. 7¢ iF & Al/Aug 1 1920 New York 
Car trusts (tank cars) due serially .......-...--.------ ie | BBS e850 ,000 6g iJ & JiJan ‘'19-Jan ‘21 do 
Sinclair Ref Co First Lien equip ser (s-a) notes p&Xigu-Cec*; 1918 S . 6g \J & 4Ji\Jan’'19 to Jan'21|New York 
Other equipment trusts as of June 30 1918-_------------- acde |noonsene EIS tidkeh ale: GE dda kk rnb chats ibe cai aaa ae amo ote 1 
Singer (Sewing Machine) Manufacturing—Stock $60.00U,000) _. 100} 60,000,00U0|See text —M (See text New York 
Sloss-Sheffiela Steel & fron—C yy? stock $10.000,000. ay 100) 10,000,000|See text —F |Novi0'18,14%%|Central Trust Co, N ¥ 
Preferred (a & d) 7% non-cum $10,000.000__._..-.---- odes 100} 6,700,000\7 ia 1918) Q—J |Oct 1 1918 1% do do 
Sloss Tron & Steel Co first mortgage gold _______- Ce.z| 1887 1,098; 2,000,000 g & A/Feb 1 1920 do do 
Solar Refining Co—Stock $2.000.000 .........-.-.-.---- stig 100| 2.080,800\See text|\J & D\)June 20°18 5%/Checks mailed 
South Penn Oil Co—Stock $20,000,000_.._......--------- mantels 100) 20.000,G00\/See text!) Q—M (Sept30 19185%|Pittsburgh, Pa. 
e Due $150,000 each July 1, 1918, Jan. and July 1919, Jan.) 1920 jane $200! ,000 Juty 1/920 and |Jan. 1 19/21. 
| 
i 
| | 
| 
| | 
| | 


| | | 


} } } | 





REPORT:—For cal. ~~ as? in full, ¥ 106, P. Sa 938: 


Caiendar Y ears— 
Gross earns. (all sources) .$2, ‘903, 310 $1, O20" 143 $1,805,217 





Net earnings___..._.- soe 368 $1.897,945 $1. .695, i $1, res +34 

Interest charges._._--- os" 503 $544.209 $526,073 #49 

| itis I a (7) 1,080:000 989,006 787,131 (6%) OT 235 
Balance, surplus__.__-_ $400,864 $364,730 $381,901 ~~ $339. 594 


Total surplus Dec. 31 1917, $30,144, after deducting $100,000 deprec’n 
reserve, $250,000 reserve and sinking fund; $50,000 for income tax, &c. 


Chairman, Thos. McDougall; ys 4. a. aeret, V.-Ps., Howard Mur- 
ray and Julian C. Smith; Treas., . James Wilson. Office, 
Power Bldg., Montreal.—(V. 106s D. soit tb36: v. 107. p. 1198, 1291.) 


SIERRA & SAN FRANCISCO POWER CO.—See“Electric Ry"’ Section 


SINCLAIR GULF CORP.—ORGANIZATION.—Incorp. 


in N. 
Jan. 9 1917 and —e 


uired control of oil companies in the mid-continent field. 
ag Mexico, incl. Freeport & —— Fuel Oil Corp. See data 105. 
. 2001. Has since organized subsidiary companies with the following 
vsarteed capital stock: (1) Sinclair Central American Oil Corp., 19 
1917, capital 1,000,000 shares; , hn a Ba arm Co.. April 31 1917 
capital $1,000,000; (3) Sinclair Corp. (subsidiary of Sinclair 
Cc. yk Cor May 8 1917, $5, 000.00 000; Ota) Sinclair Gulf Pipe Line Co., 
$3. 500.0 (By § Sinclair Cuba’ Oi!'Co.. $1,000,090, see V. 105, p. 1215; (6) 
Binclatr Galt Refining Co., $2 ‘000, 000. ‘to build a refinery at Houston. 
105, p. 2009; (7) Mexican Sinclair Petrol. Corp., $5,000,000, V. 105, p. 


33 a 

The subsidiaries had in storage on Nov. 30 1917 about 857,386 bbis. in 
Oklahoma and Texas and 1,090,000 bbis. in Mexico, &c. These subsidi- 
aries are now interested in about 280 oil and gas wells, the greater portion 
located in Oklahoma. About 713 acres of land have been purchased at 
Houston, Tex., and materials fabricated for the erection of a refinery. 

Total assets as of Dec. 31 1917 reported (V. 106, p. 2119) as about 
$56,000,000, and current assets $5,236,122 of which $2.260.351 was caab; 
current liabilities, $1,622,961, inctuding about $824,000 accrued interest, 
taxes Cc. 


STOCK e Xa pee. 31 1917).—Auth. capital, 1,000,000 shares (no par) 
issued. 999,5 of which: (a) 276,415 deposited for conversion of bonds: 
(b) 9,300 ones in treas. and 713, 852 in hands of public. V. 104, p. 1269. 


BONDS.—<Auth. issue, $20,000,000. Callable at 110 and int. on 60 
days’ notice. Exchangeable into stock in ratio of $70 “sy amount of 
bonds for one share of stock without par vaine. (V. 104. 869. 1060. ) 
Of the $11.015,500 peoviouty outstanding, $651,000 were ‘retired O 1 
te a7 tame in March 1918 by sinking fund, leaving $10, in, 000. 

; ,p 


REPORT .—For year ending Dec. 31 1917 (V. 106, p. 2119): 


Net earns. of sub. cos. from dates acquired plus $93,035 misc____$4,803,513 
Less—General & admin. expense, $113,725; reserve for taxes, 





$466.797; interest on bonds and notes, $515,718_.------ --- 1,096,240 
SIO, GNOE,. GOs ha cc sc co davnsuseucnisauebdnene 2.613.996 
Net income, carried to surpits.... «ccccaccaccccceccceccss hh 08.277 
OFFICERS .—Pres., H. F. Sinclair; V.-Ps., A. E. Watts, E. F. Simms, 
N.G. M. Luykx, Thos. W. White and D. L. H - Treas., J. Fletcher 


oober 
A. Steinmetz.—(V. 106, p. 303, 506, 1040, 2119.) 


SINCLAIR OIL & REFINING CORP.—ORGAN.—(See Ma 
corp. in N. Y. State on April 27 1916 as a holdi 
owns the entire capital stock and bond debt of four subsidiaries, 
namely Sinclair Oil & Gas Co., Sinclair-Cudahy Pipe Line Co., the Sinclair 
Refining Co. and the Exchange Oi! Co. The perties thus cont olled in- 
clude (a) modern oil refineries. combined capacity, about 40.000 bbls. a day; 
over 1,400 miles cf trunk and gachering lines; (6) totereste in ofl leases on 
150,000 acres in the Midcontinent Oil Fields in Kansas Oklahoma and 
North Texas, with over 1 200 wells. In March 1918 placed tn operation its 
new 800-mile pipe tine to East Chicago and refineries at Chicago increasing 
the company’s refinery capacity to about 47,000 bbls. daily. The Kansas 
City refinery and new a} line to met point a piece? in partial opera- 
tion in July 1917. See 106, p. 303; 105, 19 In Sept. 1918 with 
financial aid from the U. S. Govt. the “ine lair-C udahy Pipe Line Co. was 
building an additional pipe line from the Kansas and Oklahoma oil fields 
to East Chicago. V. 107, p. 910. 


Farrell; Sec., 


-)—In- 
co. (V. 102, p. 1815, 1902) 


The directors in April 1918 authorized the extension of the corporation's 
pipe line to its large holdings i in the Garber field, Okla., 70m. V. 106, p.1582. 

Stockholders in Mar. 1917 L were given the privilege tou subscribe for stock 
of the Sinclair Gulf Corp., V. 104, p. 1392, 1168. 869. 448, 77 


STOCK AND NOTES.—The shareholders on July 24 1917 authorized 
(1) an increase in the capital stock from 1,000.000 shares (all outstanding) 
to 1,500,000 shares; (2) the issuance of $20, 000,000 3-y ear 7% gold notes. 
These notes, bav ing been underwritten by a bankers’ syndicate, were then 
offered at par and inte ron, with the option warrants below described at- 
tached, to shareholders. - 105, p. 187, 395, 2462. 

The aforesaid yor stock option warraut= entitle the bearers to 
purchase stock at the rate of 25 shares for each $1,000 of notes; at $45 a share 
on or before Aug. | 1918, then at $47 50 a share on or before Aug. 1 1919, 
and at $50 a share thereafter on or before Feb. 1 1921) 

The notes were secured at time of issue by pledge of all the stocks and 
bonds of all of the subsidiaries of the corporation, thus in effect making these 
notes a first lien on properties valued by the company at 330,000. ry excep 
that certain tank cars were or will be covered by not ex 000.000 
car trust notes (due serially), to be executed as tank cars, now $3,000 con 
tract, are delivered to company. The first lien notes are callable on or 
before Aug. 1 1919 at 1024 and int., and thereafter at parandint. V. 105, 

187, 721, 1004; V. 104, p. 669, 170, 77. Auth. issue, $20,000,000; in 
a of public June 30 1918, $18, 900.800, along with $2, 584, 680 equip. 
trust notes and $3,880,343 notes payable. V. 107, p. 701. 

First Lien equipment notes of Sinctair Refining Co. cover 90 new steeci 
tank cars. Principal | maturgs $150.000 compaqaualy July 1 1018 to Jan. 1 
1920, then $200, S.-a. meee is euarensens Sm 
Sinclair Oil & Refining Co. V. 106, p. 506, 


4 
DIVIDENDS PAID. no 10 1916 to m9 "1918, both incl., $1 25a 
share; May 1918, none, in order to conserve cash assets pends ‘develo: ic 
ment of earnings of new refineries, &c., recently placed in operation. . 
106, p. 1582; V. 107, p. 611. 


y endorsement by 





REPORT. —For year ended June 30 1918 in V. 107, p. 611 019. 
Mos. to —Years en tre 

Income ‘Account— June 30°18. 1917-18 6-i7, 
"ON GS crc acs carne ete lw $4,461,303 $11,934, S45 $10. $38, 326 
Deduct—Interest on notes_________- $9: 21,582/ $1 912.0 60 $807,058 
Res. for Fed.inc.& exc. prof.tax(est.) { 3-a0e 794,515 
Amort'n of disc. & Oxp.'0n S-yt. notes ........ + 378,798  soccsce 
Reserve for depletion & ET 1,631,228 
Divs. from Aug. 10 1916 to Feb. 19 

,, both incl., $i 25 a share quar__-_--_- 3,888,211 

$3,817,308 


~—Dalance, wie e-2------ $2, 487,650 $1,783,857 
Ist V .-Pres., Joseph M. 


5 DIRECTO S.—Pres., H. F. Sinclair, B. Va 
Cudahy, an d V.-Pres., H.Isom, Chicago; Treas.. J. Fletcher arrell; 
Mee: Ke vison, V. -Pres. Dentval Trust Co: G. Hermann ae ge an 
=o L. Fuller, of Kissel, Kinnicutt & Co.;: W. P. Phillips, of J. 
Seligman & ©Co.; Ray Morris, of White, Weld & Co.; Acosta Nichols, of 
Spencer Trask & Co., and Theodore Roosevelt Jr.. of Montgomery & Co., 

l of N. Y.; John R. Manion, E. R. Kemp, E. W. Sinciair, Pres. Exch. 
Nat. Bank; ©. E. Crawley, Tulsa, Okla.; William Huttig, Pres. Nat. Re- 
serve Bank; OC. A. Braley: HH. P. Wright, Pres. H. P. Wright Investment 

i W. Perry, Pres Southwest Nat. Bank # Cor mama Kansas 
City; Jno. A. Bell. Pres. Colonial Trust $e. Pittsburgh: Georg: Flinn, 
Pittsburgh, Pa.—(V. 106, p. 1582, 2014; V . 107, D. 611, 692, 701. e038. 910.) 
CO-—ORGANIZaA- 


ron SINGER (SEWING MACHINE) MFG.” 
N.—Incorp. in 1873 in New Jersey under special Act. Plants located at 
Slimeboch, N.J.; Kilbowle, near Glasgow; St. John, Que.. &c. V_ 83, p.278 
Stock increased fo 1900 by 200% greek dividend and in 1910 by 110% 
stock dividend, capitalizing Mn wb , fy: ae a 1273; V. 90. p. 1494 


LATE DIVS—j 09. 10. 11. 12. 13. rs ié- 1917. 1918 ' 
Since 1908 {| 30 19 12 13 16 12 3 9 10 8 118.0.) 24g 
In July 1917 was paid an extra dividend of $12 per share by. the 

tribution at the price * $4 per share, at which it was acquired out of 

curpius Aug. 27 1907, of the 2,000,000 £1 sbares of the Singer 

Mfg. Co., Ltd., of Giess Britain & Ireland (owning plent at Clydebank, 

Scotland, in the proportion of ax mare of £1 each «! the British co. to 

me ($100) share of N. J. co. ‘ 05. P. 395; V. ies. Be 507. 

Pres., Douglas Alexander: V _ . Park. Office 9 Broadway, 

N. Y.—(V. 102, p. 1254; V. 105, p. 395: Ay. 106, p. 507, 1229, 1349.) 


SLOSS-SHEFFIELD STEEL & IRON CO.—ORGA NIZATION .—Incor- 
orated in ! . See prospectus, V. 69, p. 286: V 70, p 1099: 
y > Ses 76, p. 659: V. 87, p. B52. See 
Dp. SAR: provertics. rights of preferred shares, &c.: also 

194 p 1598: V 72» 7& pw 1177°V 8&1 nw 1224. 
In July 1918 had arranged to establish in the Birmingham, Als., district 
120 Semet-Solvay by-product coke ovens, at a cost about $5,000,000, 
the U. 8. Govt. contracting to = the chemical ae V. 107, p. 297. 


376 
1,052,071 3,639, 403 


3,750,000 





LATE DIVS. @. fe "O08. “10. °11-"14. "16. 1917. 1918. 
Common .....-. 5M 4K Bu 2% None ‘eae 1% See text 
Preferred... __ | ; 7 7 7 Tyrly Below 7(Q-1%) 

The pref. dividend was ee in Jan. and Oct. 1915 in l-vear 6% scrip: no 
distribution April or July 1915. but in Jan. 1916 all the dividend scrip 


(2% %) was redeemed and there was paid in cash 1% % and also an extra 
: 34% as deferred dividend for 1915; eee 1916 to Oct. 1918, incl., paid full 

1%% quar. Common divs. Feb .1917, 14%, then none till 1918, when 
quarterly distributions of of 4% —- were resumed, beginning May 10. 
Aug. 10 ona & ty A dh 1 44 Te . Inthe meantime a demand loan of $800,000 
and the $2,000 4K%% ‘bonds due April 1 1918 had been paid off. In 
June 1918 the bo Ohivilead on oma shares earned but deferred in 1bO8, 
was declared payable July 1. V. 106, p. 2565, 1800; V. Pig p. 1596, 
Total surplus Dec. 31 1917, $5,741, 314, V. 106, 2 455. 

In 1905 common shareholders received ! 5% in ons and 33 1-3% in stock. 

REPORT. —For 1917 in full in V. 106, p. 1455, 1473, 1800. 

Net Interest, Federal Pref. Dir Fe ed 

Depr.,&c Tazes. Paid. (1%%) 


3 $ $ 
aDec. 31 °17. 3. 370,614 823: 241 325,000 (8%)573, 881 148,869 1,429,623 
b Nov. 30 '16.2.200,674*288 .059 (7)469,000% --.--- 1,521,674 
al3 months. b 12 Bes hey 
* Inciudes int. only, deprec., &c., deducted before arriving at ‘‘net prof.’ 
Chairman, Waddi'll Catchings; Pres.. J. W. McQueen; Sec. & Treas 
Russell Hunt, Birmingham, Ala.—(V. 107, p. 297, 611.) 


SMITH MOTOR TRUCK CORP.—(V. 106, p. 403, 605, 2234.) 


SOLAR REFINING CO.—ORGANIZATION, &c.—Incorporated In Ohio 
in 1886. Has refining plant at Lima, © Formerly controlied by Standar 
Ol Co. of N. J., but segregated in 1911 See Standard O11 Co., V. 85, 

- 18 The stockholders on June 18 1913 voted to 1 

/ é . the new stock heing dis- 
a 96. p. 1493. 1777. On Dee. 20 
: Dee 29 5% and 30% extra 
1917. 5% & 25% extra; 


Balance, 


Profit. Surplus. 


June 1918, 5%. > ane i for 1917. in v. 106, D. 1349, showed: Profits 
$1.142,319: divs. (35%), $700.000: bal.. sur., $442,319: total 


rofit & loss 
7. we 


surplus Dec. 31 1 1917, $2.69: 004, 119. 3., J. G. Neubauer; Ist V.-P., 


Cumebarss 2d V F. G. Borges; Sec., N. D. Keys. Office , 
Lima, O.—(V. 105, p. 2005: ¥. 106, p. 507. 1349.) 
mR &C.—Incorporated in 


H PENN OIL CO.—ORGANTIZATION, 
paylvanis in 1889. Produces crude oil. Early in 1913 acquired 51% 
or ‘the $ $10.000 000 Penn-Mexican Fuel Company stock, controlling 180.000 
acres leases and fees auone: the Gulf Coast of Mexico, and in Le, properties 
in W. Va. and Ky. 105, p. 722; V. 96, p. 657; V. 101, 

In Aug. 1917 SB. for about $3, 500. 000 the noldings of the Big 
Creek Development Co. in Lincoln County, W. Va.. some 6,000 acres. on 
which are ol} ond gas wells with a net settled production of about 
900 barrels daily. V . 105. p. 613, 722 

vormnensy, controlled by the Standard Oi! Comp: any. of New ag J but 


soprenssed 1 1911. See Standard Oj] Company. V. p. 216, 
1490 e shareholders voted Feb. 14 1917 A, ‘increase the ‘author. 
Cod a: tal stock from 12,500.00 to, $20,.000.000 In order to pay a stock 
dtv. of to shareb of record Feb. 14. V.103.p.2244: V.104.p 769 
AL So Se i9id Tot igis™ see ‘ 8 gy 1918 
estes. en 300 we eee Ohm. === 
casb. .. 2 4 2 -3.3.6 <-.-.-.- -.-.-.- 
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MISCELLANEO os COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payable 
South Porto Rico Sugar Co—Common oe $6,000,000...) -.-. $100 $6. o35 ,000 See text —J jOct 11918 5sc. |Checks mailed 
Preferred stock (a & d) 8% cum $5,000.000__.-..-.-.-.-- os-s 100 5.900'8 in 1918 —J \Oct 11918 2% do do 
Dividend scrip eallable on any interest date___.._-------- 1918 | Various 3562. 500 7¢ s-ann |July-Oct 1291 |New York 
South Bet) Tei & F—ist M red 1Uo beg i¥i6 8 f_Ba xxc*&r*| 1911 | 600 &0| 16,91u.000) 5 & JiJan 1 1941 Bankers Trust Co, N Y¥ 
Southern California Edison Co—Common stock $83,500,000.) .... 100) 12,820,372 7 in $17 —F (Nov 1619181%|General office, Los Ang 
Pref 5% ; - partic i nonps cumulative $4,000,000 ..-.._- ntnh 100} 4,000,000 See text —J |Oct 15 19181 do do 
5% cum stoc cipating $12,500,000 -..--- =e 100) 12,029,900) 5 Q—M |\Sept 1918 1% do do 
Gen & Ref M 2-yr series 1917 ....... cone cccunns XXXxX 1917 500 &c| 10.000 000 6g J & JIiJuiy 1919 N Y, Chic & Los Angeles 
New monwne? $272,000 000 000 (nreposea) Ear enna eee SOLS enwocma CUE TEE:  fndcccocslaccuawealiteuvid died bd ecin ed wena. aamenhnieeeee 
Underlying Divisional Bond Issues.— 
Edison Electric of Los Angeles first mortgage-_--_-....--- z| 1899 1,000 390,000 5 M & SjSept 11929 Title Ins & TyGe LAGKT 
United Electric Gas & Power first mortgage sink fund ~ xxx! 1900 1,000 30.000: 5 {J & D\|Dec 1 1920 Cit Tr & Ss Bk, LA, N 
Edison Elec of Los Ang Ist & ref M gsf red 110_.-Usm.-zc*| 1902 1,000 x2,806.000| 5¢ \M & S/Sept 1 1922 Harris, For Co, NY 
So Gal Ed debentures .000 red 101 conv text....xxx) 1915 1,000) 1,978 000) 8 M & 8 15|Mar 15 1920 N Y, Ghic or Los Angeles 
So Cal Ed General mortgage gold redeemable at 105 - -xxx 1909 1,000} 13,.360.000 5¢ \J & J\iNov 11939 Bank TrCo.N Y,LA&Ch 
ay £46 OP 'Or0 106 OO OA Bi tence ckbiiowntokecunas xxxc*; 1902 1,000; 7,054 000 5g |J & IJIisuly 1 1942 Nat Bk of Com,NY& S F 
San Gabriel Electric Co Ist M call at 104 and interest__.z| 1898 |......--. 253.000 6 A & O/|Apr 1 1928 Los Angeles, Ca 
Pac Lt & P Corp ist & Ref M call at 105_...Usm.xxx| 191t 1,000; 8,102.000 5 M & S/Sevt 11951 Los Angeles U sm 
Ventura County Power Co Ist M sk fd cali 101_....------ ee... re 697 ,000) 6 M & N|Nov 1 1936 Y & Los Angeles 
Ventura Water Lt & P Co Ist M_-...... 22-2 ee. -Z| 1901 |-.----.. 172,500) 6 M & N/|May1i1 1921 do de 
Southern New England Telephone Co—Stock_._.....-.- oeee | 1 12,000,000 7 Q—J_|Oct 15 18 1% |New Haven 
SOP COT 6s inc pnccatudanivoktighibinnetinanmeneniined 1898 | 500 &c) 1,000,000 5 J _ & D)\Dec i 1948 N Haven, Merch Nat 
Southern Pipe Line Co—Stock $10,000,000___-.__-._.----} -.-- 100) 10,000,000|\See text|) Q—M (Dec 2 1918 5%|Checks mailed 
Southern Power Co—ist M $10,000,000 g red 105_-P.xxc* 191@ | 1,000; 7,000,000 ge \M & 8|\Mch1i1 1930 Farmers’ L & Tr Co, N ¥ 
* Not including $10,836,628 controlled by co. through stock) owner shi ;afurther $1,56\3,600 has| been sub scribed for. 
x $103,000 of these Edison 5s have been called for payment Sept. 1 902. 
| 
| 




















REPORT .—Report for ip year ele 10) 106, D; p54. showed: 


1914. 
Net earnings_.__..- $6,107,723 $%$4.745 $5.314 1 50loss$2.215.219 
Dividends" (cash) ..(20)4. 000" :000(20) 4, 000, COLA 750, 000 (10) 1,250,000 
The total surplus Dec. 31 1917 was $6 997 ,130, after deducting $7,500,000 
for stock dividend of 60% Paid Feb. 1917. 
W. Young Jr.; Sec., R. A. ; Treas., G. Hartman. 
Office, 424 Sixth Ave., Pittsburgh, Pa. —{V. 106, p. 714, 934, ) 


SOUTH PORTO RICO SUGAR CO.—The stockholders voted June 14 
1917 to increase the auth common ogee stock from $4,000,000 
000,000. Of the new stock $500,000 offered at par (V. 104. p. 
239) to stockholders in 1917. On June. 18 1918 AE A voted to 
increase the authorized pref. stock from $4,000,000 to $5,000,000. V. 106, 
- 2126, 2457. Holders of the $4,500,000 common stock of record June 22 
918 were entitled to subscribe at par on or before July 16 for $1,125,000 
G2) new common stock. The proceeds will be used in connection with 
yy for a new $4,000. eal factory and other improvements 

= La Romana. 106, p. 2654, 27 
Dividends on ‘ieee: Dec. 1917 and April 1918, 5%; July and Oct. 
1918, 5% in 7% dividend ecrtp. ve be wes duly and Oct. 1 1921, 
ively, ew previous 


io 2. 3 54; V. 107, p. 910. 
y ce ee ° - 106, p. 2126, 2763; V. ‘107. ‘- 1389. ads ee 1916-17, 
a  -, 
Sept. 0. Tot. ” ees . wit Depr., %c.Pf.(8%). Com. Divs. Surplus. 
1916-1; 17 r 10. 690.741 2.617.957 1,366,668 $12. 730 (20) om. 890 114.670 
1915-16 _. 8.396.562 3.687.200 1, is! :243 298:900 os 85.167 221 = 


x includes $1.378.327 (40%) paid in FF and $606.840 (18%) paid in 
stock.—(V. 106, p. 2457, 2654, 2763; V. 107, p. 910, 1389.) 


SOUTHERN & ASLAN Te TELEGRAPH CO.—Leased to Western 
Union for 999 years from O 1 1876 (which at last accounts owned $390,- 
G75 of the 349, ,050 socks) yt stock guaranteed by rental §%, payable 

ad . D. 


er THERN BELL TELEPHONE & TELEGRAPH CO —ORGANIZA- 
N.—Inecorporated in New York . 1879. Controls ‘Bell’ tele- 
phone m {n southeast coast eh, of v. 3° including North Carolina. 
uth Carolina, Georgia, Alabama and previa. Also owns nearly al) ef 
the $11,080 150 Cumberland Tel. & Lie Oo. of Kentucky, stock, operating 
in Kentucky, Tennessee, Mississi . Louisiana. &c. Stock authorized. 
30,000,000: outstanding, $21,400,000, all owned by Amer. Tel. & Tel. Co. 
ivs., 6% yearly since 1906, to and including 191 
BONDS.—Authorized issue, $50,000,000; after $21,400,000 have been 
issued, the remainder ($28,600. '000) can only be issued to an amount not ex- 
ceeding the cash paid in on further issues of stock, provided that, durinz the 
previous year, the company shall have earned net at least twice the interest 
eharge of all bonds outstanding during the previous year. A sinking fund 
of 1% of bonds issued will be u yearly to cancel bonds if purchasable at 
or under par. To Dec. 31 1917 $1 090, $00 of the $18,000, issued had 
been canceled. V. 91, p. 1714; V. 95, p. 684, 893, 1212 


REPORT. — ane for year ending Dec. 31 1917 in V 
showed: Gross 009,404; net income, after taxes, $2,674,602 arges, 
$1,065,002: divs. (6%). $1,284,000; bal., sur., $325,600.—(V. 107, p. 178.) 


SOUTHERN CALIFORNIA EDISON CO.—ORGANIZATION .— 

sncos rated in California July 1909, as a reincorporation of the Edi- 

lectric Co. of Los Angeles. On May 26 1917 purchased the physi- 

4 property of the Pacific Light & Power Corporation. nye —_ 

the controll ng interests in other smaller companies, retirin $4 000 «By 
D. 


. 107, p. 178, 


Pacific Light & Power Corp. lst & Ref. 5s. V.103, p. 2244 
Controls $337 ,400 of the $400,900 common stock and all of the $400, 000 
pref. stock of the Santa Barbara Gas & Electric Co. (V.92, p. 1570), saving 
outstanding $1 .000.000 first mateo. serial pot sinking fund Sa, ane » $10 000 
y riy Tuy 1920 to 1940, and $790,000 July 11941. V. 102, , 615. 
Owns all of the stock of the Mt. Whitney Power & Electric Riauaien. 
having outstanding $3,495,000 ist ~ - 6% sinking fund gold bonds due 
Oct. 1 1939. po ess. plang, vB th Pp ppepenties of the Ventura County 
Power Co. V. 1365; V. 83, p. 11 
Santa Wa, vite El. Co., see V. 102 - 2164. Southern Calif. Gas 
Co., V. 104, p. 2645; V. 105, p. 186, 1215, 2371, 2548; V. 106, p. 613. 2457. 
The consolidated company operates a comprehensive system for the 
eration, transmission and distribution of electric energy, operating 
hroughout Southern California and in the San Joaquin Valley, embracing 
over 150 cities and towns and covering an area of over 55,000 equate miles, 
having a population of more than 1,000,000. This.system, th the con- 
trolled companies, included in Dec. 1917: (a) 17 hydro-electric generating 
plants with an aggregate capacity of 158.920 h. - and 8 steam generating 
plants with an ag A meg capacity of 143,510 h. p., or a total ca apacity of 
02,430 h. p.. including the hydro-electric Mant ERM. at Big Creek; (b) 
undeveloped hydro-electric developments capable of generating about 400,- 
000 h Ds ; {¢) 1,422 miles of transmission lines at voltages ranging from 
150,000 to 15,000 volts, 158 sub-stations, and 7,714 miles of distributing 
lines serving 195,321 meters. Further hydro-electric development to 
cost about $15,000,000 was proposed in 1918 to meet he wishes of the 
ublic authorities as a war measure. See bonds below. - 107, p. 1008, 


As to suggested Demehase : of a 103. p ’s Cates al —~ Los 


Angeles 
by the city. see V. 101, p. 1812; 


F oe. 


made in April 1917 and extended in Aug. Heir ‘i riuly 1 119 1919 see V. 105 
. 78, 613; V. 104, p. 1050, 1708. 1904; V. 103, 2tol, 348; v. 106. Dp. 
7366 Negotiations with Rs f P aR 1692. Inter- 


Vv. o3. 
eonnection plan in 1918, V. 106. Dp. 2654. Rates in i918, V. 107, D- 508. 
STOCK.—The —_ ) past mares ron cael with the same in all divi- 
dends in excess of 5 divs. vi 
n June 1917 the Said R - 2. 1 ha TF the sale of of $2, 500,000 
new common s i ya since sold, and in Oct. 1947 * addi- 
Monal $2,500,000. - 103, p. 2244; V. 104. p. 2239; V. 105, p. /7 
Dividends .—\1st he. divs. paid 5% ~ ions, tx to Jan. 15 1914; i Abe. "M4 to 
July 1916. RO” quas.; Oct. 1916 to quae commo 
KG, Q {910 to Now, {013 incl; Fob 1914 


5% yearl 15) from Ma 
to ‘Aug. 191 als, 45 oh ary wae & Z .); Nov. 1916 to Nov. i918, 15% % 
On 2d %, quarterly Rs z a.) from Sept. 1917 to Se t.1918. 

OND De rok Ti shareholders (5% Di a ai! AA to a ay ay increase 
ef the footed debt from $136 000. 000 to. V. 106, p. 1800. 
Escrow bonds of the General and leadias ta Motigags | yk over 6% 
Id bonds, ‘Series of 1917” (authorized issue, $13 000, of which 
e series of 1917 is limited to an authorised amount of $75, ‘000 ,000) 
be ‘sued for 75% of expenditures for acquisitions, extensions and additions 
to the company’s property, provided net earnings for the preceding 12 mos. 


are 1% times the annual bond interest charge including interest on thos 
bonds for which application is made. Escrow bonds may also be issue¢ 
$ for $, to retire underlying bonds and also $1,978,000 debentures of 1915. 
due March 15 1920, which are secured qasely with the General and Refund 
ing mortgage bonds. ag Trust & phn 
Trust & Sav. Bank, Los Angeles, 
of these bonds were issued. See V. 103"p D205: 0 
As to Generel, Mtge. 5s of 1909, see V. Ro. p. 1599, 16 
Vv. we - 1705; V A,* p. 1538, 1671: There are also $48. 000 Balsoa' 
Co. 0 s Angeles 6 s ( ons ° 96, p. 207, 423; V. 97, p. 55; V. 98, p 
99, p. t 833: Vv. p.! 45), and $37, Mentone Power hf 
The 5-year 64 debentures of 1915 ($5,000,000 auth. issue) are redeem- 
able on any interest date at 101 and int., and convertible, at ores of 
holder, into common stock on the my of 11 shares of stock for $1,000 
debentures. Of the debentures, $2,000,000 have been issued for improve- 
ments, $332,000 were reserved to retire the debentures due April 1 1916, 
and the remainder for future requirements. These debentures are now 
equally with the Gen. & Ref. Mge. bonds. 100, p. 1758. 
Notes payable Dec. 31 1917, "$5. 457 ,046, Santant $500,000 as of Dec. 31 


EARNINGS. —Including Pacific Light & Power Corporation: 
Gross Net Other Interest Bal. 
8 Mos. ‘end Earnings. earaine i. Income. Deduc'’ns. Depr.& 
Aug. 31 1918-.$4,896,283 $2,818, B12 $843,479 $1,941,234 $1, P7230, 857 
Aug. 31 1917. 5,146,073 3,215,534 346,871 1,555,708 2,006.6 
REPORT.—For cal. year 1917 in full in V. 106, p. 1337, 1365, peer 
(exclusive of Mount pac Power & Electric Cot and Santa Barbara 
Gas & Elec. Co.): 
Calendar Years— 
Gross earnings_....._- $68 
Net, after taxes, &c___- $4.425.195 $2.8) 
Int. & amortization —-- 13 abs 53 
Deprec’n reserve, 1,000,000 64 
First pref. dividends (7 9380 18006 %4)250 *00(6%)240 000(5%)230, 500 


l 





. ngeles 
+] 





ae ee sur.$153, 700 sur. $374. 017 sur.$82, 693 sur.$9, “071 

Combined Cos.: Fized Chges. Depr. Res. Net Inc 
Cal. year 1916 $8. 300, "424 $5, 030, 994 $3. a 96 $1,206,793 $1599. 80 
Cal. year 1917__ 8,250,382 427 2.437.658 1,000,000 2,76 


1917 affected by change to Seleiake basis in Los Angeles May 1 O17. 


OFFICERS.—Chairman, John B. Miller; re.. Ww. A. Brackenridge; 
Vice-Pres’ts, R. i. Ballard, G. ©. Ward, Geo. I. Cochran, J. C. Drake, 
Wm. R. Staats; N. Kemp, ye Ww. u “Percy, Treasurer; 8. M. 
Kennedy, pee. Ortive, Edison Bldg., Los Angeles, Cal. —(¥. 106, p. 1692, 
1800, 2457; V. 107, p. 86, 186, 508, 1008.) 


SOUTHERN NEW ENGLAND TELEPHONE.-—(V. 105. p. 286.) 
Calendar Year— Gross. Net Income. Interest. Dividends. . Bal..Surp. 
> See $4,794,395 $908,531 $97.798 (7%)$770,000 $40,733 
hc aiteeraneriic dase 4, a 027; 885,061 76,004 (7%) 700,000 ,05 
| hehe 3.873 "394, 9OR 102 60.262 (7%) 700.000 —s 


In 1917 shareholders were permitted to subscribe on or before Nov. 7 
for $1,000,000 new stock at par, making $12,000,000 stock outstandin 
v 105, p. 1315. Am. Tel. & Tel. Co. Jan. 1 1918 owned $3,335, 100 stock. 

- 105, p. 286, 1315; V. 106, p. 602; V. 107, p. 179.) 


SOUTHERN PIPE LINE CO.—ORGANIZATION, &C.—Incorporated 
in Pennosylvaniain 1890. Has pine line extending from Pennsylvania State 
line to reaps. Pa., 263.15 miles. Formerly controlled by Standard 


Ol Co. of N. . but segregated in 1911 Dividends: 1912, 28%: 1013. 
32%; 1914, 30%: Mar. 1915 to June 1918, 24% (6% Q.-M.). 
Sept. and Dec. 1918 paid 5%. V. 107, p. 508. Report for cal. year i917. 
in V. 106, p. 613, showed: 916. 1918, 
Profits for year_.___- 534,565 $2,354 $1,966,756 $2, roe 882 
Dividends paid- eC At 1399. 999 (24)2. 399, 309 (34)2 '399.998 (30)3,000,008 
Bal., sur. or deficit_sur.$13 f.$45.627 def.$433.242 def. $471 126 
Pres., Forrest M. Towl, oo Oe rs Sane She ard. Office, il City, 


E. 

Pa.—(V. 104, p. 458; V. 106, p. 650, 613, 1229; V. 107, p. 508.) 

SOUTHERN POWER CO.—ORGANIZATION.—Incorp. June 22 
1905 and owns (a) ‘ "Sand Bron developments aggregating 88,000 h.p. 
on Oatawba River, and Broad River, 8. C., and one at Lookout on 
ators River, 30, 5100 horse-power, and one at Wateree, South Oaro- 
lina, 100, horse-power, both under construction; (b) 3 steam plants, 10,- 
000 h.p. each, at aesenvale. Greensboro and Mt. Ho ly, in operation, and 
one at "bao of 14,000 h.p.. almost completed Nov. 1914. (c) High-tension 
transmission lines, comprising a 3-wire circuit equiv. to 1,520 miles in len 
(d) Entire capital stock of two hydro-electric cos., viz.: Catawba Power 0.. 
on Catawba River (8,800 h.p.); Greenville Carolina Power Co. (3,500 h.p.), 
on Saluda River near G Greenville, V. 93. B; 533); 5 ape capital stock 
of Chariotte Power Co. and Chariotse lectric Ry., . & Power Oo. of 
Charlotte, N. ©. See “Electric Ry.” Section.. 

In Mech. 1913 the orathers Power Co. or interests connected therewith, 
purchases from the Fries Mfg. & rower o: the street railway and el 
{ 


ht plants of Winston-Salem, N. C. oan - 793. Supplies power to 

ote & Northern R 125 miles, y allied in ; V. 104 

. 2006; V. 99, p. 749, 1 In 1915 Southern ¥ public Ucilities Co., said 
p; 2006; ¥. 99. p. 740. 1633. 2,600,000 Ist & Ref. 5s, cade for « 1943. 

Serves a mearinctut and industria! terri extending 4 some 315 
miles over the western section of North Carolina ona m Careltes. 
having a Population of over 950,000. V.90, p. 855; V. 92. p. m 1640: v.95. 
Pp. 1625: V. 97. p. 1219; V. 100, p- 2014. 

STOCK ifthe stock, 7% cumulative, 96.000 000. all outstanding 
common, $5,000,000; outstanding, $4. é 


poups -—Of the Ist 5s of 1910 the unhesued $3,000,000 are reserved for 

of the cost tensions when annual net earnings are 

. including bonds to be issued. by Catawba 

28,000 (closed mtge.) 30-year s. f. 6s due June 

1933 and $6,000 6s due Aug. | 1922. but neither the property nor the stock 

that company is coverse by the Southern Power Oo. mtge., nor have the 

of that rr y lien or interest on Oe fe. Power Go.’s property 

. 90. p. 855; V y 1640: V.95. p. 1625; V P. 1533; V. 100. p. 3014. 

‘fhe earnings taiutie the income derived Aa, ‘the Catawba Power Co. 
and the Catawba rental is charged into 


EARNINGS.—As reported for years ended A 
1916-17. 


1914-1 
Gross earns_.$3,643,341 $2,485, 790 | Bond int 
Netaft. rents. 843,384 1,446,773| Balance 


<72 


to operating expenses. 
pril a Pir ah and 1018: 


s 914-15 
$259-g0e $1 350-90 












































188 INDUSTRIAL STOCKS AND BONDS. [Vou. 107. 
MPANIES Date| Par | Amount | When | Last Dividend \Places Where Interest and 
{For ulin 2 = "ioe aa on first page] Bonds| Vaiue (| Outstanding Payable | and Maturity Dividends are Payable 
th West Pennsylvania nes—Stock $3,500,000 -..| -.-- $100! $3,500.000|\See text Q—J Oct 11918 3%|Checks mailed 
South wertern Power & Light om stock $20,000,000) ==: 190, 18:123-000|------- Bedi welts tt ies: "reticence 
% cam a $1 I 65s Si cakis be wibmmemioaaioig da eine “4 100| 2,423,000 7 | gM Sept 3 18. 1% Checks mailed 
agcond B erred cum $3,000,000. _...-------.---------- aaa | 100; 1.964.000 7 | Q-M  \Sep. 3° 18, 1% do do 
First lien mtge gold t red 105 beg June 1918--Ba.xxxc*&r*| 1913 | 100 &c| 3,797,000 5¢ J & DiJune 1 1943 _  |Bankers Trust Co, N Y 
Spring Valley Water—Stock $2%.000,00U_____--_-------- ame: | 100) 28,000,000'3% in ‘17 a A wg re 18 1%|Checks mailed 
General (now first) mortgage $98,000 000 gold __-_---- xx 1,000) 17,859,000 4¢ & D/Dec 1 1923 N Y, San Fr & Fran-on M 
Two year collateral notes $4 000 LT Or re ae DOES Sanuk ee g 309 099 6 | Pena FS Mar 1 1920 San Francisco 
Co—C 000 Binet: wav En RS De Re A SP aE RAC eer 
Stan aa eoslt BSE gum $90,000,000 BUtn=-6- ee ace 4 11,784.950 6 in 1917, Q—M_|Sept1418 134% |Checks mailed 
Convertible sinking fund gold bonds redeemable 105- -20* 1911 | 500 &c .771,.000 6¢ J & Di Deo 1 1926 Phila Tr, S Dep & Ins a 
year 6% d notes $15,000, 2. eee xxe*; 1915 | 50 &c| 6.772.100 6g A & O Oct 1 1935 Guaranty Tr Co, N 
Dividend p (originally $1 .649.893) callable at par... - "113-15 | enowae 266.690 6 ; eee Bees Cee * RewouksirGnd awa nis ach an 
Standard Milling—Common stock $7, ree DE nist tia eerenipbian tion 4 100} 5,573,042|See text) Q—F See text Metropolitan Tr Co, N Y 
Bec praia © Orton oun SoA e ase| sadn | AB) SS ee IN Tie ™| «as 
Fi « I i see text) -xc* A ° . p 
Debentures after AU st 1918 convert nto com stock call 1916 | 100&e 522: 6. |F & AlAug 1 1926 do do 
* t ot re- | i 
"Tcanek (kde vest ty Gaaded.........--- xe*| 1892 1,000 1,448,000, 6 M & $/Sept 1 1922 do do 
| 
| | | 
| 
ea | | | | 
-—Pres., a = he Gili | V. 92, p. 193, 601; V. 96, p. 1777), Sending Miss. Valley Gas & Elec. Oo., 
write, and os Lee; as 3 and "ti Bima . Ste as which, Ra conjunction with Stan Gas & Electric Co., controls through 
h Ave., N. v —(V. 99°5 Dp. 752, 1533: 33: ¥. 100% Dp. rringion 104, 7% ss °Fie company’ guaran Gas & 26 Cos Ini. 9a'$5,.000 5 1025, 1559 vas 
‘ e@ CO é ,000 
SOUTHERN UTILITIES CO.—V. 105, p. 287; V. 106, p. ae Gas & Elec. Pe 30. $% bonds due. ay 11922. ol, & P1455 1452. “Aino con- 
WEST PENNSYLVANIA pire LINES CO.—ORGANIZATION, ownership Western as & Efec.Co. V. »D- 
“cn neorpora - Ag g i lvania 886. Own pipe _ # Penn- to44: V. through stock p. 1269. See separate statement for each. 
Sey, but sogr ome Pag sty ed. by Standard St Company oe ie. 750 (PREF, DIVS.— 1911. ‘12. ‘13. 1914. 1915. 1916. 1917. |, 1918., 
z 93, p. "1300," Dividends aid Ace. 1912 oe duly 1914, , 5% quar.: Oct. 2 8% he erapens 2 7% 8 $ 4 ; 4% 6 14.1%, 1%- 
: $ -J. an Dec. an ~ === 
3% 1 1918, Vo arly. (3% fo ( ( *Report for peLy. 106. p. 612 showed: we ion 31,649,803 dividend scrip issued to Se < 30 "1915, $1,383,203 


1917. 1918. 1915. 1914. 

Profits for cal. dente: $338,535 $456,358 $346,453 $406,358 
pO ES aes 2p iAld. ‘999 (12)419:999 (12)419.999 (16)560.000 
Balance, surp. or ie def.81,464 sur. 36.359 def.73.546 def.153.642 

Stock, $3,500,000 nag Pres., Forrest M. Towl; Sec. & Treas., 
E. R. Shepard. Office, ¢ Oil City, Pa.—(V. 106, p. 613. 714, 1229.) 

SOUTHWESTERN POWER & LIGHT COMPAN Y.—ORGANI- 
ZATION, &c.—lIncorp. in Maine July 30 1912, one owns extensive interests 
os panic u utility roperties in Texas and in bg the —- PS 
thus serving, ough controlled opera oy pee 
Peanut. O combined population 19 1910, #449. 074; 1917 AE a 592,875. 

Dd 


(1) ag the Stock ck Egcept Directors Shares ens Bonds of pe. Cos. Operating in 


El Paso, treet rallw: 

Ciudad ee. gas served. Wichita Falls electricity and water 
Galveston, gas Big Spring, ty 

Eagle Pass, nectelcity and water. Sweetwater, electric a ice. 
Piedras Negras, electric and water. (Colorado, electricity . 


In 1916 ulred entire capital stock of the lutchison Gas & Fuel Co. and 
the Vowten tas & Fuel Co., except directofs’ shares. 
. 095. - 


2) A controlling interest, through Common Stock owned, viz.: 
800. (all $f except eroctere shares) 99.96%, (b) $2,578,300, more a. 3% 

(a) T ower & Light Co. (see that company below), pod te Mgr 
Waco, he Taylor, sh Sherman, Hillsboro. Cleburne, Tyler. = 
Denison ‘alestin *. Ennis, Gainesville, Brownwood, Waxa- 
hachie, &c., &c. (V. 102, 1442). 

(bo) Ft. Worth Power & Light Co. (V. 93, p. 533; V. 97. p. 119, 

V. 98, p. 307; V. 105, p. 2276.) 

fe Common, $2u.000,000; $12,000,000 
26 pret $3.000,000. Outstanding: Common, He 125, 158 O00. preferred, 
a4 3, 000; 2d pref., $1,964,000. Controlled by American Power & Lt. Co. 

Dividends on pref. stock, 7% per annum (Q.-M.) to Sept, 3 1918. 


BON D8.—The first lien bonds ($3,797,000 outstanding) are secured by 
pledge of all the stock, except directors’ shares and bonds of the nine A Ad 
sidiary companies and are additionall —— 3 de 500 with trustee of 
all common stock, except directors’ 995, D par value) of the 
Texas Power & Light and more than 9: sy" ($2.5 00 par value) of 
the common stock of Fort Worth Power & Light root —- all the capital 
stock, except directors’ shares and part of the bonds of the Hutchinson Gas 
& Fuel Co. and rd the Newton Gas & Fuel Co. Additional first lien bonds 
may be issued for 80% of cash cost of permanent improvements or ad- 
ditions or for ue So% of cash cost in additional properties, but not to exceed 
80% of re P lacement value; but in no case unless the annual net earnings 
of properties subject to the lien of the bonds are double the annual interest 
charges on all the underlying securities of the subsidiary companies not 
pledged under the mortgage .“Y all first lien 5s outstanding and those 
about to be issued. (V. 97, p. 954.) 


KARNINGS (Sub. cos.). igh a yee Gross, $5,275,655; net, $2,066,607 
12 mos. end. Aug. 31 BET mcrae Gross, 4'487.933: net, 2,088,050 
REPORT.—For cal. years (see V. 106, p. 1897): 


1917. 1916. 

Gross earnings of all subsidiaries__._........_____ $4,677,378 $4,193,265 

Balance of subsidiary companies’ earnings, after 

deducting all charges and all ethenses, applicable 

to Sout westerp Power & Light Co__________ $1, 158. 313 

Expenses of 8S. W. Power & Lt. Co tons other inc. 27. 429 

Int. charges on ¥. “WwW. Power & Light Co. bonds 78,750 182140 
All other interest 


ed re ein etl a 80,853 . 
Preferred dividends (7%) 189°810 if? 380 


cicadnnvs6nn dtabasenesesecoceucces« $450, 50 $713. 863 


SPRING VALLEY WAT ER CO.. SAN FRANCISCO. —ORGANIZA- 

TION .—Successor Sept. 24 1903, per og De 1 7, to Spring 

Valley Water Works. V. 78, . 827. Suit, Vio" 4 Bog. v. 84, Dp. 0 Gs To 
1906 an ane ssment of $3 a share was 1, on the stock. 

327, 498, 704. 100, p. 480, 985, 1516. The city is proceeding with th the 

Hetch-Hetchy ae echeme. it 01, p. Vv. 105. D. 

— suit in 1917, V. 105, 915; valuation a m 


240; 


$1,007,605 
812 





and ~ ee "Cb 
ny on September 3 1918 $2,282,444: pound fund 
Vv. 107, p. 1105, , 508. Water rates, i918" yy 107, ‘p. 1389 er 
C "ot rans, tru al pen ‘4s ($28,000,000 authorized issue; Union T oe Co. of 
a 


improverrcnts ‘cau qpat to at toast Shee Br alee oy Handa ow NE | Ost 

p..992: V- 81. p. 1726: V 82. D- 104; V. 87. D. 1 1482. . 

b aoe 418 m ade s new Le iy to ret und 3 325 000 a nee eemeet 
A 106 De 1182, O34. aed. Sad $3 325 000 notes due Mar. 1 

OHARA ali alte Uh rt” Prizes 
bo gt needed: oy for c: ‘or 1917, in V. 106. p. Tor, showed: 


7 
Gross earus_. $3,899,191$3,693.548 | Depr.,&c.,res_ $334,737 


$346,204 
Net earnings. 2.430,474 2'171:455! Divs... (3 
Bond, &c., int 790,862 792.031 |Surpius -(396)1 a poate: 


OFFICERS.—Pres.. W. B. Bourn; See., John E. Beha 
Bangs. Office, 375 Sutter St., San Francisco.—(V. 107, >. "ios. "7380." 
* 


STANDARD As & ELECTRIC CO., CHICAGO, I a 
Delaware April 28 1910 as a at he company. Owns Lg pong 
other securities of 13 Dm service corporations (electric, gas and street 
railway) controlled and operated by H. M. Byliesby & Co. of Chicago in 
various parts of the country, servin mone than 439 communities with th total 
population of over 2,091,000. (See - 93, p. 1327, 1469; V.91, p. 1708; 





edeemed and canceled to Dec. 3 on. leaving ony $2 
800 outstanding as of Dec. 31 1917. V. 102 "Pred As 
policy in March 1918, see official statement in 106, D. 1466. 


NOTES.—Plan of Sept. 1 °15 provided for an issue of 20-year 6% gold 
notes dated Oct. 1 pots. at no time W° wee 3 aa aggregate $15.000.000. 
Note offering, see V. 101, p. 1978; 

Onder the trust agreement no 


266.- 
vidend 


Mithonal 30. 5 a 6% gold notes ha. A be 


issued unless the annual net deducting o yg TS 

taxes and annual interest es on the then outstand ebendnen. 
except these notes and the . stock dividend scrip). are 24% times the 
sum of 4 4 — interest es on the 20-year 6% osad notes, including 
those to be lasued and the then outstanding pref. stock dividend scrip. 
(in Dec. 1917. on5266, 690). See also V. 101, p. $43, 851, 1978. 


poe. —The gold 6s of 1911 ($30,000,000 
{nto Pe stock on the basis of $110 of bonds for $100 stock at any time 
and {f called within the period of 30 days’ notice of redemption. 
Unissued bonds are reserved for not excending 5% of the cost of securities 
mee with the trustee, when for the 12 months next preceding the net 
earnings apoieete to the payment of interest or dividends thereon, to- 


000 auth. Issue) are convertible 


gether with the net earnings a to interest or dividends on the 
securities so to be purchased all have been 2 % times . total interest 
cha oye be e bonds t on to be issued. See V. 93. 1327. Ofthe 
$10,300.000 6% bonds due 1926, i, Brovionmy issued, $4, 539, 000 bonds have 
been canceled by sinking fund, treasury cash or sale of securities pledged, 
a $5, pe 009 bonds outstanding Dec. 311917. V.102, p. o50.. ies: 
Vv. 2122. aa" of Oklahoma Gas & E 


104, 
LR. in bY Volz. nes ‘v: 104, p. 2 
Bonds ($5,923 a So hee acly ty Total Thereof Outstanding Dec. 31 1917 
Underlyi Bonds 





Amounis of Old ing 

Compa ee Bond Issue— ig & Val. Pledged. Fotol Outst’ Q. Prior 
Ark.Vall.Ry.,Lt.&P.Co. lst& Ref. 5s. $3,665,000 $3,665,000 $2787 000 000 
Enid Elec. & Gas Co. Ist M. 6s__-_- ,000 | eR atl 
Ft. Smith Lt. & Trac. Co. Ist M. oe: Base . ‘<saene 
Mobile Elec.Co. ist M 6s(V.95, 95,0.733) 224,000 . 2 nee 
Muskogee Gas & Elec. Co. 1 96,000 1,017,000 309,500 
Olympia Gas Co Ist M. ay saceaieanctica:wicc 70.000 ED. Reece 
Southwest. Gen. Gas Co. ee Ret. 6s 465.000 Rea 
Tacoma Gas Light Co. Ref. M RS 683.000 1,559,000 416,000 

INI, +: sn oicvdiacesenipp aociiciaitasda eivepetieniaabions $5,473,000 $11,825,000 $3,512,500 





———Stocks Pledged for This Issue—————_-_——- 

Compan Pledged—Pref .—Outst’ Pledged—-Com .—Outst'g. 
Ark. Vall. sy en 3 Bee $1,100,2 $3,499.400 $3.500,000 
Puget Sound Gas Co.... 114,100 225.06 628,400 950,000 
Ft. Smith Light & Trac_-. 798,700 1,419.000 949,900 950,000 
Mobile Electric__..... - 277,500 852.500 -200 950,000 
Northern States Power... 498.200 14,032,100 759,500 6,170,000 
Oklahoma Gas & Electric 980.800 2.064.000  3,692.000 4.500.000 
Ottumwa Ry. & Light_.. 234, 500.700 630,200 650,000 
San Diego Cons.G.& BE. -.---- ° 2.607 ,300 2.955.000 
Southwestern Gen. Gas. 25,000 25, ° o 1,001,000 
Teese, Ces... .<cccces= 306, 750,000 875,500 1,550,000 
West. StatesG.&E.(Del.) 103.400 2,125,000 3,145,700 3,503,000 
ee eo o cenipinalehanis $3,339,000 $23.546,900 $18.608.500 $26,679,000 


REPORT.—For calendar year 1917 in sesd 106, p. 18th. i} shawea: 


Calendar Years— 1914. 
1,620,343 $1719,927 $1 618467 $1,475,029 
1,566,051 $1,664,200 $1.57 $1,435 


Profit on bonds owned 








(called for redemption) 100,000 eS ce 
Gross income ....... $1,666,051 $1,976,057 $1,575.441 $1,435,419 
| ieee RR ee 792,746 789.763 833.064 $15.48 
Frepecsed dividends-_.~_-_ 707,097 549 964 471,398 785,663 
RRR. Ri (6%) (4 2-3%) 4%) (6 2-3%) 
sat fh ha oe 55,000 en: ee) ee 
Bal., sur. or def... sur.$111,208 sur.$581,330 sur.$270,979 def.$165,699 


OFFICERS.—Pres., H. M. Byllesby; 
O'Brien, Arthur 8. Huey, F. O. Gordon, Geo. H. Harries; Sec., M. A. 
Morrison; Treas., R. Graf. Chicago office, 208 So. La Salle St.; New 
York office, Trinity Bidg. —(V. 106, p. 710, 924, 1466, 1571.) 


od TANRARD GaILLING | CO.—ORGANIZATION. eye N. 
with Colonial Milling Co. June 29 1916, ve 
lan sy v Mis, rm "5. — owns directly or through subsidiary cos. m 
a Minnea lis, uluth, West Superior, Buffalo, ee City and New 
York; tota daily capacity, 40,000 bbis. of four. V. 75, p. 1252; V. 68, 
p. 873, 929; V. 69, p. 29, 1010; V. 71. p. 817: V. 84, p. 607. 

The aforesaid consolidation of 1916 involved pf ) change in amount of out- 
standin ye ftal stock, but replaced the cumbersome old pref. stock with 
a straight 6% noo-cum. pref. stock. thus making possible regular fixed 
dividends on both classes of stock. Bhs «| hae gees V.107, p. 33, — 944. 


V.-Ps., O. E. Osthoff, J. J. 


LATE DIVS.— '07. ‘08. ’09. p> Re Albeo ae Te "18. 
On preferred....% 24 3 4 s ‘i 5 5 5 5 6 6 
i Text 


a ere Sa ge pe 2 2 3 3 5 4 
do oe * ey 
In Oct. 1017 a gividens of 8%. (4% in cash ‘and 4% in stock) was declared 
op the 86.515 common s » payable 1% in stock and 1% in cash on 
Nov. 3 igiy, Feb. 28, May and Aug. 31 1918. Alse paid July 31 1918 
an entre 2% in cash on commion shares. V. 106, p. 2763. See V. 105, p. 1715 
2005; 103, p. 1597; V. 104, p. 39 
Tie outstanding stock was oe from $4,786,515 on Aug. 31 1917 
to $5,573,042 Aug. 31 1918 \—— the 4% ($197.000) distribution as 
stock Pe aoe plus $588 ,000 issued for conversion of that amount ef the 
$1,110,000 convertible 6% debentures of 1916. V. 307, p. 1477. 











Hov., 1918.] 


INDUSTRIAL STOCKS AND BONDS. 















































MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payabie 
| 
tandard Oil of California—Stock auth$100,000,000.....| ---- $100/$99,373,311/10 in °17 —M See text Checks mailed 
en Oil of Indiana—Stock $100, 7 er ee econ 100} 30.000,00U/See text —M |Aug 31 ‘18 6%|Checks mailed 
ndard Oil Co of Kansas—Stock $2,000,000 (auth) ....| ~~... 100; 2,000.000|\See textiSee text|\Sept 14 "18 6%/|Checks mailed 
ndard Oil Co (Kentucky)—Stock $6,000,000 auth-.._) .... 100| 6,.000.000|\See text} Q—J 1 1918 3 %|Louisville, Ky 
dard Oil Co of Ne —Stock, $1, 000... .cccens| cone 100} 1,000,000/20 in ‘17|\J & D/)June21 ‘18 10%/Omaha 
Standard Oil Co of New Jersey—Stock $100,000.000_-..-.-- once 100) 98,338,300/20 in ‘17 —M Sept 16 '18 5%|Guaranty Tr Ceo, N Y 
Standard Oil Co of New York—Stock $75,000,000.....-..-- oo-- 100} 75,000,000/11 in °17 —M Sept 16 °18 3%/|Checks mailed 
Standard Oi! Co (of Ohio) —Stock $7.000, oe aan cb ta et > arsine do oo-- 100} 7,000,000/16 in ‘18 —J jOct 1 ‘18, 4% |Checks mailed 
**Sonvertible gold noves $7,500,000 call tail 10253) CCxxxxe*| 1918 | 500 &e| "'000:000| Te" "\J- & JJaly 1931 New York sad Chicago 
v e gold no call (a XxXxx 5 
3 Bitae $50,000 000,000 s fd (collateral for above notes) al sane foonecean Piedged = . J & 3 Suly 1 1943 coneesopet hese 
nder! — | 
Irequois tron - Se ist eS i enncudcee IC; 1909 500 &c} 1,532,000 5g iI & D Dec '18 to 1929|Chicago and Boston 
Refunding Mortgage (closed) -- ~~ -------------- 222-5 | anne ' | ond bne 26, S 1S & Ddame 90 00 Mace s scenes en stone 
Mark Mfg © © 1st Ta i ct a a CCc*| 1916 | 500 &c ,000, Se: it. .& prune i? to 1939 Bankers Tr, N Y; & Chic 
year “yt. 4. call 102 : June 1919; then 101. CCe*| 1917 500 &c ,000, 6g \J & DJunel 1920 First Nat Bk, NY; & Chic 
Stewart-Warner Speedometer Corp—Com stk $10,000 -000) woe | 1 10,000,000/6 in 1917) Q—F Novis: 18134 % |Checks matied 
- 
eo | | | 
eee | | | 
BONDS or the Ist 5s, $1,448,000 is reserved to retire at the res., O. T. Detings: V.-P., G. H. Stansbury; Sec. & Treas., Jos. O. 
$1,448,000 Hecker-Jones-Jewell Ist 6s. V. 94, p. 1631; V. 99, p. 54. steidie: t. W. Coo Office, " —(V. 
wenn $1,110; i006 ‘8% 10-year convertible debenture bonds, lasued in'1916 | p. 2250, 2349; Ve 106. Dp. 507, O1a 720} oe” Oulsville, Ky.—(V. 104 


id plan M4 03, p. 65), are convertible into common stock at 
png nn two years and redeemable at any time after two years at 105% 
pe int. upon - days’ notice, subject to the conversion privilege which 
may be exercised during the 60-day period; $588, OT} a9 couvertee Ave? 1918. 
In year 1917-18 all the $2,530,000 notes were paid of off. - ” 477 

EPORT.—For year — Aug. 31 1918. "107. 5 7, showing: 

August 31 Years— -18. 1916-17. 915- 5 14-1 
Net profits, aft. int. o2. $1. 031 :227 $1,668,298 $1 657,410 $1,168, 969 
Retirem’t pref. stk. (1%) --.------ 15 
stock_. __(6%)389, 161 


Div. on pref. (6)389.153 (6)389,071 (5)329, "128 
Div. on common mock (10h) Sa" 663 (8)372.990 (5)229.820 (3) 137.856 
Balance, surplus___-_- 1, ‘403 ‘ ned $1,038,520 $635,270 
OFFICERS. hg 3h. ie Be ee es P. Lee: Sec. & Treas., 
Knox; Asst. Sec Me A. Nevi ie. "Office, 49 Wall St.. N. Y-— 
tw 106, p. 507, 1905: V_ io7, . 508, 1477. 


STANDARD OIL CO. (CALIFORNIA). —0 
ized in California tt 10 1879 as the Pac 
adopted July 23 1906. Owns crude oil ay 
portation of oil, refineries at Richmond. 


ORGANIZATION. —Organ- 

ic Coast Oli C Present name 
ies, pipe , a for the trans- 

egundo and Bakersfieid, Calif., 


tank steamers and pe for the transportation of its products. Aiso 
owns sales stations in principal cities and towns on, omg Me Ooty Govt 
action as to Midway oil lan Vv. 106, 1583. 107, 1291. 


ages 
Pe amen ceis — Dec. ae 1 12 to Bul, 15 Yous <iesieage. 
EAE SE a eae, 10% per annum (24% 15). 

7 stock dividend of 50% was paid Ane. 15 1916. A stock “dividend of 
33 1-3% was issued on Apr. 16 1917, increasing the outstanding stock to 
$99,373,311. Accum. surp. Dec. 3i 1917, $15, 272.378 after deducting 
$24,843 328 stock a of 33 1-3% paid March on 1917 Sept 1918 paid 
% extra in U. Libert dar Yea 4\%s. V. oF 2 262: 36. 107 186. 
Le RNINGS.—-For caten Year i917. in'Vel B; 1035, showed: 


1916. 1 
‘Earni for year... $30. art ,073$21,263.520 12, O74, 655 12,771 398) 
Depreciation, &c_____- 7,326 3,658,216 3.444.709 2.713.060 
os S profits & income 5,830,117 


SS Ba 

Dividends > 9.316.248 915  4,968.666 4,856,098 
Balance, oupien oe We $10. #34480 $4.561.280 $5,202,240 
OFFICE S. Rheem; V.-Ps., K. R. Kingsbury. w.s. 
Miller, F. R. J. Hanna; -, H. M. Storey 

wor a K. R. Ki ngsbury. F. H. Hillman. R 
Sto Miller and J. Pes Smith. N. . Office, 37 Wall St. 
ot office. Gieedcas Oil Bldg., San Francisco. me & 107, p. 1291.) 


STANDA D sit . OF INDIANA. sr he BRM &C.—In- 
corporated R Indiana. as refineries at Whiting, Ind., Sugar 
Creek, Mo. in ees 2, Iil., oda Onsager Wyo. Also markets" oil. its ite 
distributing territory comp rising extensive ar areas ps Middle West and North- 
west. pormary controlled by Standard Oil Co. of N. J., but segregated in 
1911. 1106. pis. See Standard Oil Co. of N. J. V. ye. - 216, 790: 
poh. - 1390; fd Raay 15 1 .97,p.1290. Stock, $30,000 a 2. % 
pei iv. = Be paid ay 15 1912; par, $100. V. 94, p. 420. Sharohold- 

raphe’ March to increase the auth. stock ‘den $30,000,000 t 
$100. 000, 000, with z it to a stock dividend (none declared to ‘May 1918): 
7, ° tained righs to to enter eo r een and transprotation business. 

r tax, 
‘- 8: 1918 the Federal rege 


orn... 
—. Hillman; 7 Treas., er. 


de Commission oT ag 1 ee company with 


practicing monopolistic methods. - 106, of, é 
DIVS. (%)— 1912. "13. st 5. 16 17. 3918. 
ia ES Aug.. 3%; Nov., 3% 3 7 12 12 es 5 he - 
gM SRE a ov.,7 

Tn 1917; Feb. 38; May 31 and oi Ba 31, 3% and 3% 
extra. 1918, Feb., May and Aug., 3% ¥ 3% extra. V. 105, p. 395 

REPORT — For “calendar ists 1917, V. 106, p. 1143: 

Cal. Yrs. 1917. 916. 917 
Net profits*$40,208,931 $30, O43. 614 Bal., surp_.$36,608, 931 $26, 194 rou 
Divs. (12%) 0. ‘ 000 Total surp.$89,845,588 $53,236 657 

* Before deducting in 1917 provision for excess profits taxes estimated 


at $17,000,000 
Bree Ww Wm. M. Burton; Sec. W. Stahl. Pee. 72 West 
Adams St., Chicago, Lil.—(V. 107. Dp. caso 308, 1485, 1583.) 
STANDARD OIL CO. OF K ANSAS.—ORGANIZATION, &c.—Incor. 
rated in Kansas in 1892. Otte refining plant at Neodesha, Kan., with 
+p? eal and 3. crude ee copactty of about 3,000,000 bbls . yearly. 
STOC OK. 1 sutherions capital was increased from $1,000,000 to 
$2.000.000 by a 100% stock dividend June 30 1913 


LATE DIVS.— 1912. 1936. 1914. £910. 1916. 1917. 1918. 
Regular, %---- § 12 3,3,3,3 -3.3.> 
Extra, % Oe 28 & 100s 2.2.6 3.3.3.- 


2 4 
On Fb. 38 yee 15 ~~ Sept. 14, 1918 each paid 3% and 3% extra. 
Vv. nig of 2127; 107 70 
i# ow BY cal. year ro17 in V. 106, p. 1466, showed: 
iar Years— 1917 1916. 1915, 914. 
2 ii; 270,313 $33°2 


we abba eb $1 422,982 $563 946 
(2 470) 480,000, 6)320,000 (25340, 000 (13)860'000 
Profit and loss surplus $3.3 61, 
Pres., J. McDonald; oF “Thomas Black; Sec. & T BE. A 
Warr in. Office Neodesha, Kan.—(V. 106, p. 3137: ¥. 107, rm 701.) 
STANDARD OIL CO. (KENTUCKY).—ORGANIZATION, &c.— 





Incorporated in Kentucky in 1 A marketing company. Formerly 
gouteeeer b Standard _ Co. of X- J., but segregated in 1911. See 
Standard Oil Co. of N. J., V. 85, p. 217.790; V.93, p. 1300. 8 holders 
voted Dec. 18 1913 to increase the a uth. from $1,000,000 to $3,000 

000, a 200% cash div. being paid Feb. 14 1914, licable, if desired, to 
purchase of new stock at par. V.97. Dp. 1589, 18 1903; V. 98. p. 76. 

CASH DIVS.— 1913. 1914. 1915. isis. 1917. 

Regular, %------ 10 17 16 16 3,3 3%.3% .3% 3% 
OS SR es 2 x -.- 


0 4 
Shareholders on Feb. 1 1917 oushortons 0 the increase in capital proce from 


,000, to .000 ,000 cas. dend of 100 S betes paig Me 1, 
Bo ee So in tor the pew stock pro arp iP: 
2548 NV idiy we date 191 1018 pal 3% + ee aa 31 oti, $2. 308.3 

to 

REPORT For cal. car toh? iv. in V. “106, te 50. showed: 
nq eA . 
Net* OS Sa *$1 1967 020 $2! 060.5 $1 iene 640 $704,376 
Oash dividends. ...- 14 3600, 000 ( 3600, 300 (16)4 80;000 0,000 

Balance, ee 1 307:020 $1,468,698 ‘640 $234;376 


STANDARD or CoO. OF NEBRASEA. —ORGANIZATION.—Incorp. 
in Nebraska in 1906. A | ye com pan Formerly controlled by 
Standard v1 Co. J. sa Po nana in i911. See seaptard OF Ol ooo: 
of N. J., V. 85, p. 216, 790; V. 93, p. 1390. Stock authorized 


a 
on April 15 1912 a 33 1-3% sto 23,2: was pald, and on June 36 bls Son 
am outstan: ow ; par, $100, Div., Peete Sage ab 


t ayy 1,000,000 
and 20 1912; 4 0 and Dec. 26 1913, 10% and 5% e Jun 
1914 to June 1918, 10% semi-annually. For the year 1918, ast, $561 ‘O14: 
gs + (20%), balance, surplus, $361,914; total surplus 
Dec. 31 1915, 858. 707. Pres., A.’ H. Richardson. Office, Brandies 
Bldg., Omaha. Sec., H. L. Alleman.—(V. 106, p. 196, 605.) 


STANDARD OIL Co. (OF N. J.).—_-ORGANIZATION .—This com- 
any was incorp. under the laws of New Jersey in Aug. 1882 and reorgan- 
zed in 1899 taking over from iquitasins 5 Pars bv ne pre erties o the 

former Standard Oil Trust (V. 68 p. 1227; V. $5 Dp - 1293.) 

The U.S. Supreme Court having on May 15 tite aiieek a" p Rn 

of the company for violation of the anti-trust laws (V. 92, 1343, 1378), 
oe on Dec. 1 1911 distributed its holdings in” 33 subsid 
ace Dipe line and allied companies in the amounts given in V. 93, 
% 1390 he large refineries at Bayonne, Baltimore and Parkersbu 
— were retained. In 1917 was understood to be largely interested n 
Carter Oil Co. of Okla., Standard Oil Co. of La. and Imperial Oil Co. of 
yuaeee wtih its dependency, the International Petroleum Co., Ltd. 
- 105, of} 2002, 2369, 2462, 2547; V. 106, p. 401. Fleet, V. 107, p. 297. 
va 1917 the Federal Trade Commission Shared the former Senedera Oil 
properties with dominating the gasoline market. V. 105, B.D. 2362, 2371; 
5° p.613. Saleof satgrese held in German eT he - 104, p. 2348. 
Oil regulation in| 5518, - 106, - 1466, 2457; . 409, 808. 

DIV *80. “OL. ‘U3. "O4. flies 10 ‘12 to eons. "18 
Since 1898 (%)- 33° 48 48 44 36 37 20% yriy, Q-M 

Also a distribution of 40% ($39, 335° 320) on aed. 16 1913 frows| funds re- 

ceived 'n liquidation of loans to former subsidiaries 96. R: A 
EARNINGS (V.104, p.170).—For 1915, V.105. p. "2363: ie Vv. $5. p.790. 
DIRECTORS.—Chairman and Chief fxecutive, A. CO. Bedford; Pres., 


Walter C. Teagle; V.-Pres’ te. H. Bedford, F. W. AWwetier D. Asche; 


Treas., S. e- me wl Geo, joan Oo. T. Waring and Walter Jennings. 
Secretary ts Charl White te. Office. 26 B'way. N. Y.—(¥. 106, p. 
1466, 2457; v. 107, p. 297, 409 808, 13 9.) 


STANDARD OIL CO, OF 
Incorp. in New York in 1882. 
Buffalo and also markets oii. 
nesses, includin ~ fe 
merly coutrouts 


NEW YORK.—ORGANIZATION, &c.— 
Has several refining plants at New York and 
Also conducts a number of collateral busi- 
the manufacture of barrels, cans, boxes and wicks. For- 
N. J. company, wae segregated | 1911. See Standard 
Oil Co. of N. - 85, p. 216, 790; V. 93. p tockholders voted on 
June 5 1913 to , ieesiae 1e aut sock. from 415.000 000 to $75.000.- 
. 8 400% stock dividend being paid June 30. 1428. 163 
In 1918 Page en a 45% (non-voting) A BY int the’: $44,000, 000 copital 
stock of the Magnolia Petroleum Oo., a prosperous petroleum product 
and retains ansas, Northwest firmiy intrenched - the rich oil fields of Oklae 
nome, & 5. yroreyeres Texas and M In cane 10)8 eee Federal; 


° 0 ,’ Dp ’ 
‘DIVIDENDS. _ ec. 1911 °12 33 "14 "15 ‘16 1917 18. 
bathe Raed 0 Fi SS 8 the text. 
os 1918, March, June and Sept., h 3%. 
REPORT for cai. year 1917, in V. 106. p. 1809, showed: 
Calen Years— 1917. 191 915. 
Net (after depr., &c.)- cy , 673 926. 638,495 $15,761,663 3 ons, 919 
Cash dividend ..._._- (11)8.250,000 (8)6,000,000 (8)6, 


000 (8)6, :000 
Balance, surplus_-_-_- $21. 750,673 $30. 638'495 $9,761,663 $1,735,919 
* After deducting war taxes in 1917. 
The total surplus Dec. 31 1917 was $90,386,246. 
Pres., H. OC. Folger; V.-Ps., H. L. Pratt and Ww. R. King: Ges., B. O. 
Veit; Treas.. H. Stein; Asst. Treas., ie ae . & F. 
605, 18009 


Doremus. Office, 26 B’way, N. Y.—(V. 108. 

(THE) STANDAE D OIL CO. (OF OHIO) .—ORGANIZATION. — 
Incorp. in Ohio in 1870. age refinery at Clevela , also markets oll. 
orssart ogouraied by N. J. company, but s Bs in 1911. V. 85, 

- 93, p. 1300." ‘Share! olders on f ay 25 1916 authorized an 
aE, of Fasoane from $3, to $7, eorige for 100% stock 
5'1916. 102, p. a .v, 


dividend, payable Fie / , 
Bal. sheet Dec 917 tres curplan of $9, ig 363. V. 106, 
Divs., Dec. 16 ‘1912, 5% for 6 mos. ending Oct. 30 1912; y 
and 2% extra quar.; 1914, Po? and 9% extra; 1915, 12 
(3% and 3% extra quar Q.-J. 1916. a Apr. & July, 3% and 3% extra. 
Jan. 1917 to Oct. 1918, 18% (quer. 3 3% and 1% extra). Office, 

East Ohio Gas Bldg., Clevelan a — . 507, 1466, 2234.) 
STEEL & TUBE CO. OF AMERICA. wd Pay lB. oP omy —Incor- 
rated in Dela. June 24 1918 (V. 107, p. 397) as a consolidation of Mark 
Ohias Co. and Iroquois Iron Co. (V. 90, p. 112), owning blast furnaces at 
o, new steel plant at Indiana Harbor, steel tube plants at Evanston, 
, | Zanesville, O., extensive dock facilities, a controling interest in 
iron ore mines, &c esent annual productive capacity, 750,000 tons of 
pig iron and 450 ,000 tons of steel and steel products. Cost of new steel 
plant to July 1918, about $16,000,000. ‘Total property values upon com- 
pletion of Dyed construction pecgam estimated by company in July 1918 


at about 07, p. 297. 

STOCK.—Auth., $25,000,600. In July 1918 stockholders agreed to 
take $3,000,000 at par, making the total outstanding (when full paid) 
$20,502,940. 

FoRDSD DEBT.—The $5,000,000 notes offered in July 1918 by 
William A. Read & Co. are part of an auth. $7,500,000 secured by an 


amount of Gen. Mtge. series 7% bonds and convertible at option of holders 
Sp OS 
ued exce secure the no 
bonds, see table above. Working capital in July 1918 about $10,000, 
COMBINED EARNINGS.—In 1917, after deducting war taxes, $3,- 
645,000; 1916, $2,940,000. 


OFFICERS. Clayton Mark, Chairman ot’ she pres A. A. Schlesinger, 


President and Treas pean Se 107, p. 186, 
_fTEWARTW ARNE SE5 SPBEDOM TER 0 ORGANISATION. 





aac and South 
peek, 1. — data, V . Vv. 96, rte 00 66: V7 * 1, D- 45: 
= Boer: sTook™ is ailed Stomart ti. ae too 10 ona ln 198, in 1916 
00,000, were all paid in 


at 110. Notes Dec. 31 1917, 918. 
































190 INDUSTRIAL STOCKS AND BONDS [Vou. 107. 
| | 
MISCELLANEOUS COMPANIES Date | Par Rate When Last Dietdend Ptaces Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds) Value (Outstanding % | Payable | and Maturity | Dividends are Payable 
| | 
eee 
tor Corp—Stock full m-assess..| _...| None (50,000 shrs|__._..-- legpeniign 00 CON - : Tc sninnnsieneeeeiailiiiotalians 
Srenpers ete ration— Common dnb $30,000.000_| _-_- $100' $30 000,000'7 in i917) M (|Sept 1 1918 1% Lawyers Ti & Tr Co NY 
Pref stock (a & d) 7% cum $15,000.000 red 125(allorpart)| --.-- 100) 10,965,000'7 in 1917) Q—M (Sept 1°181%%%|Checks mailed 
Stutz Motor Car tock 75,000 shares..._......--.--- ---- | None (75,000 perei86in 1917) \Oct 1°18, $1 25 |New York 
ubearing Boa Corp fess 800.000 shs no par vaiue....| -..- None! 765 810shrs. \July16 17.7! 
rior Steel Corp—$11,500,000 common stock. ...--.--| -.-- 100) 6,000,000 1°18 %, 
st pref 8% conv cum red 115 aft Jan 1920 $3,500,000----- -2-- | 100] 2.589.000) 15, 18 2% 
2d pref 8% conv cum red 1165 aft Jan 1920 $2,000.000_---- -2-2 | 100) 1:941:600 15, 18.2% 
Swan & Finch Co—Stook $2 000.000. acne’ 100} 1,123,100) ext 1°18. 4% y 
Swift & Co—Stock auth $150,000,000 as increased in 1918__| _~- 100/|See text }10 in ‘17) 11918 2%|New York and Chi 
lst M goid s f red 102% -...-.------------- Tl 1914 | 500 &e| 30,426,000, Se J & 3\Suly 1 1944 Am Ex N Bk, N Y & FC 
| eee 
| i 
| 
| | | | 
| Po ee 
| | | 
| | | 
} } j 











DIVIDENDS.—On pref. to Aug. 1916, 7% p. a. (then redeemed); on 
@ommon, 14% quar. May 1913 to Nov. 1918. 
EARNINGS —For periods ending June 30 (V. wi, ed: 409, 508): 
918-3 mos.—1917. 918—6 mos.—1917. 
Net before deducting Fed. tax_$716.725 $694,070 S044 310 $1,269,904 
Over half the present business is reported for the Government. 


REPORT .—For cal. year 1917 in V. 106, ; 
Cal. Years— 13. 1914. 1915. 1916. 1917. 
Net profits._..- $1,145,132 $982,362 $2.030,620 $2,215,043 $2.200.744 

After deducting in 1917 reserve of $340,000 for Federal excess profits 
and income taxes and $600,000 for dividends paid, the surplus was $1 .260.- 
774. Tot. sur. Dec. 31 '17, $5,456,215. Gross earns. 1917; $9,601,730. 


orvit ERS. “Te paris a © L. 4 jaCuenes: Pres. ©. B. Smith: V.-Pres. 
&S W. J. Zucker; V.-Pree T. T. Sullivan; V.-Pres., V. R. 
Bucklin -—(V. 107, p. 409, 508, S008, 1389. ) 

STROMnERO CARRURETOR CO. OF AMPRICA, INC.—ORGANI- 
ZATION .—Incorporated in N. Y. on July 21 1916 and acquired the capital 
stock ($50,000) of th the Stromberg Motor Devices Co., an Illinois gorncresies 

V. 103, 417), with factory in Chicago and branches in N. , Boston, 
etroit, °F dianapolis and Minneapolis. 

In 1910 produced 44,719 carburetors and in 1915 128,018; in March 1918 
had a maximum output capacity of 35,000 per month. 

STOC K.—Authorized and tamed, 50 000 shares o no par value, fully 
paid and non-assessable. Notes payable at Jan. 1 1918, $202,500. 


DIVIDENDS.—No. 1, April 2 1917 to July 1 1918. 75 cents quar. 
Oct. 1918 paid 75 cents and 25 cents extra. 104, p. 869; V. 107, p. 910. 


REPORT.—For cal. year 1917, in V. 107, 8; 602, showing: 

Ptofits of Stromberg Motor Devices Co.— 17. 1916. Increase 
Net profits after all deductions but before 

deducting war taxes in 1917........---- $318 819 $278,219 $40,60% 


DIRECTORS. ae W. Stiger. Chicago, {lt., Pres.; Allan A. R aa. 
N. Y.. V. Pres.; George H. Saylor of Chase Nat. Bank of N. ¥. Ot 
Harry ©. Stutz. Pres of Gute otor Oar Co., ates: Prederick 
Gunnieon of the Lawyers Title & Trust Co., am L. O'Neill 
and Chas. A. Brown, Chicago.—(V. 106, p. i143, 1236: v 107. p. 602.) 


(The) STUDEBAKER CORPORATION.—ORGANIZATION .—Incor- 


Ss ee 


Orated in New Je Feb. 14 1911 and took over the Studebaker Bros. 
(carriage. &c.) Mfg. Co., South Bend, Ind., and “E M. F. (automobile) 
2, p. 534 602: V. 98 p . 834; V. 103 p. 1046. In June 1917 ac- 

quired Pa Wagon Works of Chicago. 104 . 2656. Annual 
e acity in April 1918, 100,000 a | and 7 000 horse-drawn 
ic description and history 4 ee D-: 1800. In Sept. 1918 
about 75% of the plant was used for Govt. OF 106 p. i340" 1692, 2654; 


STOCK K.—A special purptze account, which on Der. 31 1917 amounted to 
$2,548,654, Se 3% -. stock yearly at not exceeding 125; the 
amount Issued 500,006, by ad on Dec. 31 1917 thus been reduced to 
$10,965,000. wh yo = prefe stock Rey? eaoont by 
consent of at least 75% of each class. See V. 101, 1482; V. 102, 527, 
894. On Dec. 31 1917 there were $7,400,000 notes pan Ke outstencing 
(as ageinst $13 231 500 July 1 1917) with casb &c. $2,528,555; accounts 


es. a Feguvales, $9,325,499 end inventories, &c., $21,322.134. 
Pp 
oWIVIDENDS.— 1915. 1916. |, 1917. act: 
a ia a 2 ow 
Bopt. 1 1917 to Sept. 1 1918, 4% pes. 1% OA. mA 06. 4 1121,2127. 


REPORT .—For cal. year 1917, in V. 106, p. 1121, 1466 showing: 


1917. . 
Automebies sold a 42,357 rte 885 198 BA 845 195 460 
LN RE, $50.147.516 $61,988,594 $56 539008 $43, 444,223 
F Net cornbaas ieusecccee $4.359.417 $8,642,123 $9, +f o78 $5. 345 396 
Deduct—Int. chgs__...- 9208-485 jachaionts 14:041 
Perel, dive, 7%) MOT 800 $767.550 ei aa 60, 686 
ref. divs. (7%)-_.--- ¥ * 
Common divs «27 %)2, 100. ,000(10)3,000;000 1,396,580 abana 
Extra. charges.....- |§-....- 30,878 3,682,797 895,512 
PEE SEG. wences saocce aS 





Balance, surplus__.-_. $633,191 -843.69 
* Stated as a net item only in 1915 zi 1914. , Rae See 
OFFICERS. ey vi Frederick 8S. Fish; Pr A. E 
N. R. Feltes; Sec., . Rumpf.—(V. 107. p. 298. ) ee Se 
STUTZ MO" MOTO CAR R CO; OF AMERICA, , In NC. —QRGANIZATION. 
a e y 4 d k 
the entire oral po ‘and in 1917 the property ‘of the Stuee Motor Oar 
Co. of Ind., manufacturing motor cars at its plant in Indianapolis (free 
from a 


STOCK.—Stock, 75.000 shares, no par value, all listed on N. 
ee 103, p. 1046, 1893. Notes payable at Dec. 31 1917, 3250.000 | got 
Ds. al initial dividend of $1 25 ai 
have paid the same rate to Oct. 1 1918 (quar.) wee gue OS. 2 ee ae 
REPORT.—For cal. 817. Tv. at 303; 6 - 107 
8-6 mos.-1 71916. ¥e191 1915, 


mos. 19)8. ¥ 
1917. 


Nett SS aia $398,006 $6 $621,775 x$1,07 b 476 
ip rhasoone y x$1 4, 778 
x Berore deducting Federal taxes. y Before dedu J18 $048 ‘asses, — 


OPTICR RS —Hesry OC, feuta, yrtieme posta. 


Allan A. even. N 
Kenneth R. Yo Allan A. yh-£E & So 
SUBMARINE BOAT CO PORATIO N, N, Y. 500 ae ANIZATI P 
oe albany. Nua. 42018 with 8000 abaren of capil 
con a ten 4 ene re basis for 76, 551 io? 76,721 shares of the on a ote & <. 


with no par 
wg 215, 373, 73. 451, 590. 851. 


ind., Pres. & Gen. Mgr.; 4 
om _e ‘Indianapolis. 'T Treas.; 
Y.—(V. 107, p. 1097.) 


of $1 5O'e ere paid Jan 
i dept. 1917 mts duly git, 2 ne enter “Nove s sess (tea TH itt: 
Boat 
to capital 14d, On Oct. “e 1 {on on its dividend ovtes |S 


— 1 1918 the Sub i 
contracts to build 150 5500-ton steel cargo v i mt 3000 000" Ne ig 
somplevad by the end of 1918.” The iloceic oat, 
p y the en » é Electric Boat Co. 
aries had unfinished contracts on hand amounting to rer aah Goh oak, 
. 8. Govt., 


at 000 each, work 


the contract would be 





the part of which was for submarine boat f 
and largely Gu the basis of cost and percontene, cc rized ‘t06° 


REPORT.—For onl. gene 1917, in V. a. 1573, showed; Net income 
for the year, $1,248,0 divs., $1,147,215; Bal. sur., $100,884. 
Earnings of Eleciric sae Co. and Sub. Cos., Cal. Years, (V. 106, Pos 1573). 


1917 
Gross earns_$23.873.935 Not stated | Pref .divs. (18%)$481 050 $1 603 500 
Net earns.__ $2.612.012 $7,012,034|Com .divs .(18%)899.928 2.999.760 
Depreciation 531,974 "632,635 | Bal., surplus $699.060 $1,876,189 


DIREOTORS.—Henry R. Carse (Pres.). L. Y. Spear, Henry R. Sut 
oe. Gregory ©. Devtee (Vice- Presidents), Thomas C. Dawson (Frese te 
. C. Sheridan, A. L. Sheuer, George W. Hoyt, Stacy C. Richmond, W 
) ed. H. Remick, Isaac L. Rice Jr. and H. A. G. Taylor.—(¥. 106.tp. 2349.) 
SULZBERGER & SONS CO.—See Wilson & Co.. page 202 
SUPERIOR STEEL CORP.—ORGANIZATION.—Incorp. In Va. 
Dec. 22 1916 to ulre all outstanding stock of Superior Steel Co. of Car- 
negie. Pa. Manufactures hot and cold-rolled strip steel, which ts used in 
making pressed steel parts, tg tgp my castings and machine parts for auto- 
mobiles, furniture, balidings, &c o debt. Plant covers 24 acres. 
The official statement made to New York Stock Exchange - connec- 
— 004). BS listing of the preferred and common stocks, was in V. 104, 
full tee od regarding the company's properties, sales, 
ance, s 


capitation pry decor Steel Corp. Authorized. Outstand’ Retired. 
1st pref. (a. & d.) stock............ $3,500,000 a fr oof 0 $911,000 
8 Ry. ee eR ARS 000.000 2,000.600 58,400 
Com. stock, $5,500,000 


reserved for 
conversion of ist & 2d pref. stocks_11.500.000 6.000. 
Stock offered in Dec. 1916 by White, Weld & Oo., Frazter & OCo., Cassatt 
& Co. and Merrill, Lynch & An initial dividend of $1 11 a share on 
lst and 24 pref. at rate of 8% from Dec. 26 was paras Feb. 15, 
May 1917 to Nov. 1918, 2% quar. Oncom., No.1, wv $63 en tf 1 1917; 
eb., May, Aug. and Nov. i 1918,1%% quar. 105, p 
vg? —For year ending Dec. 31 1917. -. 106, “4 on 721. 
Gross profit, $3.488,662; net, after Copretioten. ordinary taxes. i 
$2,784, rire dividends (paid and payabte b. 1918), $530,332: sinking fund, 
ref. stock, $885,833; reserve for excess ea taxes, $931,279:surplus, 
37.031: total surplus Dec 31 1917. $466.9 
Harrison: V.-P., H. F* 


ee oa 5 H. a 
; Asst. Sec. & Treas., Donald M. 
Liddell Bs fos D. D. 763, OTE a Or p. 910.) 


SWAN & FINCH CO.—ORGANIZATION, &C.—Incorp. in New York 
in 1891. Po in lubricating oil. Formerly’ controlled by Standard bs 
Co. of N. J., ot segregated in 1911. See Standard OilCo of N.J. V. 

p. 216, 790: 390. In May 1918 increased the authorized capital 
stock from $1 “O00. ($970.000 outstanding) to $2,000.000: $500,000 
the new stock was —, . shareholders until Aug. 1 at pe to ey; Yo 


a 


increasing business p. 1583, 1685. 1905, 201 102, 1723. 
Dividend ald March 31 tors, 5%. then none till Noy. 1 917" 2 %: os Bey 
1918, 24%: V. 105, ~ eg ‘Sept. 2 _. % extra, ae = Vv: a 


Earn's 191 
Biss, lowess. 557 1088889; 635 profics27, 555 proviess3. 062 profitss63. 469 
After deducting ‘loss on sale of fishing plant and steamers, $121. 919, the 
net Sprott for 1917 were $81,550. See ngpors, , SS, P. 185 
Pres.. Henry Fletcher; V.-P. & Treas., John ; Sec . E. Brown. 
Office, 165 B way, N. Y.—(V. 106, p. 1685, 1905, rate Vv. “107, Pp. 186.) 


swity & & CO.—ORGANIZATION .—Incorporated in Tilinots P.. rit 1 
1885. V.95.p. 1547.. Hae packing plants at Union Stock Yards. Oh 0; 
at Sou re) Kansas City, East St. Louis, South St. Joseph, South 


th . 
St. Paul, Fors Worth, aveure, St. Louls, New York, Denver and 
Boston 


95. p. 547, 1547: 06. p. 1133: V. 101. p. 698.’ Suit, V. 102, 
Was. Cannan Co., V Ts. . Dp. 1 War restrictions, V. 105, p.2190; 
Dp. é 

In Aug. seas the South American and Australian ties were or 
ized as nia Internacional Limited Co., under the laws of the A 
tine R ublic with a stock of $22,500.000 "Argentine gold, divided 

7 shaves of $15 each, all ea a s fully — and non-assessable, mat 

outstanding. Each stockholder of the Swift 0. of record Aug. 31 1918 


wes, given until Oct. 15 the op unity of exchanging 15% of his holdings 
in Swift & Co. at par for equivalent amount of capital stock in Interna- 
- a a8. ph evidenced pd the ‘First Trust of Chicage certificates of de- 

posit. e company by thus quchanging $23 $22, rae 000 of stocks in foreign 
po for equal amount of stock Co. obtains the latter as a 
quick asset, which can be sold if dada, tor uirements of business. 
penasine dividend obligations are lessened nearly $2,000,000. V. 107. p. 


701, 
tne - exchange in Oct. 1918 had reduced the outstanding capital 
stock to about $127,500,000 when the holders of record Oct. 26 were offered 


until and incl. Nov. 10 the further option of exchanging one-tenth of their 


($100) shares for an equal r value in the $10 shares ef the $12,800. a 
wok of x a) uw & MeNéeill & Libby (canners), Lk in Swift & Oe. s way 
er reduce the stock to about $114,.750.000. 107 
eral Comm 13i3: 


be in 1918 to report of Fed ion, &c., V. 107. . 136 
reply tn ernment orders for product, V. 108, p. 409. ? 


ge gee otic olders voted Nov. 8 1916 to ipevense the capital 
sone: ams S78 ee we ees the new stock being offered at par 
ers to whom on Nov. 25 a cash dividend of 33 1-3% was pay- 

able pee se bees applicable to payment for the new stock. See below 
The shareholders voted May 13 1918 to increase the capital stock from 
$100,000,000 to $150,000.000, $25,000,000 of the new shares being offered 
to the stockholders of record May 18 1918 at r, payable June 15, to 

ovide additional cash for the increasing business, and the remaini 

$25,000. 000 issued July 15 asa eee dividend of 25% te kolders of r 

une 18 on account of increased value of the pees as shown by recent 
appraisals. V. 106, p. 1583, 1692, 2127, 223 Opt ons 1918, see above. 


DIVIDENDS.—1889 to to 1894 incl 8%: to 1895 July 1898 incl., 6%; 
Oct 1898 to July 1915, 7%: Oct. 1915 to and incl. Oct. 1 1918, 8% Dp. a. 
2% 932, On Oct. 20 1 17 paid 2% extra. 

m Nov. 25 1916 there was pela to to shareholders of record a cash divi- 
dend of 33 1-3% in one to distribute $25,000,000 of accumulated earn- 
ings. See V. 103, p 416, and “STOCK” above. The profit and loss 

lus on Sept. 25 Por was $59,965,000. 

m July 15 1915 a further stock dividend of 25% will be paid as above 
stated out of adjusted values of assets as reappraised to values current 
Jan. 11914. V. 106, p. 2127. 

BONDS.—The ist 5s, dated July 1 1914 
are secured 

pledge 


né yuly S40.000.000 auth. tesa - 
the <0 chaas Of cchalidadly cemoanies 


ting an investment <4 



































Nov., 1918.] INDUSTRIAL STOCKS AND BONDS 191 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest end 
(For abbreviations, &c., see notes on first page) Bonds| Value | Outstanding % Payable | and Maiurity Dividends are Payable 
Syracuse Light & Power—Coil by M g redsf 105 ..E@-xx| 1907 | $100 &c| $7.039.740 5¢ |J & Ji\July 11954 Equitable Trust Co, z 
Syracuse Gas Co ist M g guar by Syracuse hting Co.-.xx| ...- 1 2,500,000 5¢ |J & JiJan 1 1946 Guaranty Trust Co, N 
Bi bi sa sdgnting Co first snextenae aS E@.xxo*; 1901 1,000} 2,500,008 5¢ iW & DjJunel 1951 New York & Philoaelniie, 
First & coll trust M $2,500,000 g s f red 101.____-. PeP.xc*| 1914 1,000} 1,117.900 5 J &_ Ji\July 1 1924 Penna Co forIns,&cPhila 
Tennessee Coal, iron & RR Co—Stock com $50,000,000 auth; -.. 100} 32.528,698|See ext F May 1914 1% |Office, Birmingham, Ala 
Preferred stock 8% Crt ee sac acs aiedselic deeb aniainamee a tel ewe 100 108.200 & F (ed 11918 2% oO do 
General Gold Bond M © BLP BOE Me en canccndsaccs on cal 1901 1,000; See text 5¢ |J & JiJuiy 1195) 71 Broadway, New York 
yo eg Steel & Shipbuilding preferred 6% cum gee. inaeianins 136,390 6 J & d\Julyl 19183% do do 
First mtge geld guar s f red 110 since Jan i 7. Bax 1898 1,000 730,000 6¢ iJ & dJiJan 1 1930 do do 
Cahaba fires mt $I. pees 000 g gus fred at 110____Ce.zc*| 1892 1,000 892,000 6g iJ & D|Dee 1 1922 do do 
Potter Ore Ist M $7( eee 22 jo neath af % share..__x| 1906 1,000 214 0” 5g \J & D|Pee 1 1931 Hanover Nat Bank, NY 
Tennessee Copper & Sean 000 shrs cap stock.-| ..-- None/392 .817shrs|_..__--_|_..____- May }5 8918 Dik cceswtnsiscnrbiticeicn 
Sub Co—Tenn Cop Co Ist M g red Nos 1°18 at 110 & int__} 1915 &c|} h1.658,000 M & N'\Nov ! 1925 Company's office, N Y 
Texas Company — Stock on BE sacnahencaamebens ones 100; 69.375,000/10in ° S17 Q-M 31 Sept 30 (18 234/Checks matica 
eae & Gores O6 1068. Bt... .. .ntcceecameeion ~-.Eqxc*| 191i 1,000) 15.415.000 J & dJjiJan 1 1931 Bauisable Tr Co, N Y 
Texas Power & Light Ce—Pre Pred 7% cum red 115_.-------- sine 100; %.550.000/7 in “1817 —F {Nov 1 1918 1% /Checks mailed 
pref cum, 6% te 1916, then 7% red convertible __...-- min 100 450,.000\See text F |Mayi1'‘18, 1 do do 
First M $30,000,000 auth gold red 105 begin 1917..Baxxxc*| 1912 1,000) a8,955.000 5¢ IJ & D\Junei 1937 Bankers Trust Co, N Y 
Secured gold notes $4, 000 call 10036. wncscns- sce a| 1917 rears &c 900.000 6 4 M & S/|Sept 11919 New York 
a Total Ist M 5s issued to Sept 1 1918 was $10.205,.000, of} which $1,250,0\00 pledge fior gold n otes, 
h_Incl Dec 31 1917, $200,000, owned by Tenn Chem & Cop| Corp but not | amounts p| urchased)| by sinki/ng fund 
| 
| 


























thecompany of over $15,000,000; $10,000,600 bonds were reserved for cor- 
porate puspoem, and $15,000,000 for 75% of the cost of additiena! real 
Boo Boe , upe mortgage shall be a first lien. V.98 p 169 242, 

92, 528; v 99. Dp. 1678, mrs 15: 





100, 292, 560, 647. Of the bonds 
were canceled in July 1915: ‘000 in July 1916 and $667,500 
July 1917. Amount still outstanding Oct. 15 1918, $30,426,000. 
REPORT.—Report for sta: | ie om 30 1917, V. 106, p. 186, 292. 
_ 1914-15. 1913-14. 
Sept. 30 Years— 
Business done exceeded _875,000.000 575, 000, 000 590. on. 000 425,000,000 
Net earnings........-- a34,650,000 20,465,000 500 9,450,000 
po | pees “@0) 10: 000,000 (8)6,000. O00(7 $63! 51ST SO0(7)5. "250 .000 
Balance, surplus__-_-_- 24,650,000 14,465.000 8.650.000 4,200,000 


a After making allowance for s al reserves, $10.000.000. 
Pres.. Louis F. Swift; V.-P.. Edward F. Swift: Treas.. L. 4. Carton: Sec., 
F. 8S. Hayward. Office, Chicago.—(V. 107, p. 701, 808, 910, 1198, 1583.) 


SYRACUSE LIGHT & POWER CO.—See tesue Feb 1915 
TEMPLE COAL CO.—See issue of June 1918 and V. 106, p. 821.) 


TENNESSEE COAL, IRON & RAILROAD COMPAN Y.—ORGAN- 
IZATION .—Owns rail, mee, bar and steel mill, blast furnaces, gh mines, 
yon mines, foundries, in Tennessee and Alabama. V. 558; 

84, p. 1179; V. 105. >. 395. In 1906 Tenn. Coal & [ron and  pBpublie 
} i. & Steel companies jointly purchased about 1,800 acres of iron ore 
lands near ew, jointly guaranteeing $700, 006 Potter Ore 5% bonds. 


yess’ Pp. 1416, 973 Proposed shipyard in 1917, V. 105, p. 825; V. 106, p. 
On Nov. 30 1899 the Alabama Steel & Shi building Co. oy was opened 
at Ensley City. The plant has 8 open-hearth furnaces of 100 tons each and 


an annual capacity of 710,500 tons of steel rails and other finished rolled 
products, and is leased to the Tenn. Coal, Iron & RR. Co., which guaran- 
tees its 6% bonds, of which $730,000 are outstanding and $170,000 In the 
Tenn. C. & |. treasury and its pref. 6% stock, « = oi is outstand- 


ing and $303,700 is in Tenn. O. & é treasu 7, * 591. The common 
stock, ail owned J Tenn. Ceal, Iron & R bo. carries control. 
p. 1002. 1235; 127, 801; V. 70. p. 1196; V. 72, 


584. 
acquired cubstentially all of 
I bute $66 .0¥3 thereof. V. 85 
‘ § Steel ‘orp had exnended 
1,000 for impee. .. and in June 1917 had nee eg Silt "300.000 
or further develo ment work. V. 104. p. 2457. - 92, p. 735; V. 94. 
D. 844: V. 96. p. 871: V. 98. p. 923: V. 100. p. 991. 


BONDS.—Of the $15,000,000 Gen. gold 5s of 1901. $6.772.000 were out 
standing Dec. 31 1917 in the mt 3 = putte and *. 115,000 were in 
the treasury or held by the U. ed the $5,104,000 under- 
lying 6s matured and were paid Jan. 1 fory, lea ving the Generals as straight 

st mtge. on all the properties yar. gh by that mortenge. exce on fats onl 
those included in the lien of the $892,000 Cahaba C Minin ° - 


In Nov 3h7, the Ne Vis States Steel oon 
common stock, — at Jan. 1 1918 
342 1282; V. 86. p. 7 


6s of 1892 and the $730,000 eee Alehome Steel & Shipbidg. C 7 v7, 1398. 
for both of which issues Gen. Mtge. bonds are reserved. D. 2944. V 
72, p. 876, 940, 989: V. 73, p. 86, 554, 1217: V. 77, p. 93, 26s Buf 80. p. 169 


Orric sy: —Pres., George G. Crawford; V.-P., H. C. Ryding: Sec. & 
ae - Beecher, Birmingham, Ala.; Asst. Bec. Thomas Murray, 
71 B’way, N. Y.—(V. 104, p. 2457; V. 105, p. 295; V.'106, p. 1583.) 


TENNESSER © orree & CHEMICAL CORP. RE nla 


ae + . 14 1916. Organized as a ae company (per 
plan in 103, p. Vista). with power also to do a mining and chemica! busi- 
cone. On May | 1918 own 


$4.820,450 of the $5. .000.000 stock of the 
Tennessee Cop Co. of N. J., whose properties nelude: 3 copper mines 
railway. smelting works (5 furnaces), sulphuric and nitric acid plants. 
Has contract to turn over its sulphuric acid output to International Agri- 
cultural Corporation. V. 106, Pp. 934, 2226. Acid plant, see V. 107, 
p. 409. Acid prices, V. 107, p. 1389. 


STOCK.—Auth. capital stock, 400.000 shares of no par value (stated 


capital, $2.000,000): outstanding, 392,817 shares, lis on aie Y. Stock 
Exch. | Initial dividend of $1 paid in “May 1918, pone since. 106, p. 
137}. All the stock is mS a five-year voting trust. Adolph (pee Sam 


hn and a Joyce being voting trustees. 
. Co Co. 3% was paid in 
1918, when 8% was paid. V. 107, p. 


On stock of old 
one 1916; none since until May 


REPORT.—For cal. years Tenn. Copper Co. (old Co.), V. 106, $906. 

Cal. Year— _ 1917. 1916. 19 T916 
Oper. profits. $1,346 082 $834,571 Dividend eialiel eat 50,000 
Int. .depr. ,&c_ 932 446,913 |Surplus----_- $911,150 337 .658 

Production in O17 copper (company's ore), 10,547, 708 Ibs (agst. 


9,404,295 in 1916; sulphruic acid, 262, 858 tons 60 d g. (agst. 181.637 in 

1916); acid output 9 mos. to Sept. 30 1918, 221,000 tons. V. _ D- 
OFFICERS.—Adolph Lewisohn, Pres.; Sam A. Lewisohn, V.- 

Westlake, V.-Pres. & Treas.; F. M. , Sec.—(V. 107, p. 407, i380.) 


(THE) TEXAS COMPANY.—ORGANIZATION.—Incorporated in 
Texas April 7 1902 and is engaged in the production, refining and dis 
tribution of fgets a | and its products. In Jan. 1918 (V. 106, 186) 
held crude oil producing properties with Gan roduction of 40, bbis., 
owing 50.000 acres in Texas, Okla. and La. leasing 1,667,000 acres in 
Texas, La., Olka., Kan., Wyo., Mexico, oA wi controlled 1946 mises, 

ipe line reaching Texas, Oklahoma and Louisiana oil fields, and owns 5 
neries (combin capacity Jan. 1918 70,000 bbl. daily) located at Tulsa, 


Okla. Port Arthur, Dallas and pars Neches, Tex. (near ta and 
Lockport, Ill., tank steamers, barges .&c. V. 88, p. 831: V. 86, p. 606; 
V. 93, p. 1480. See V. 98. p. 767. "Kee'a tele. V.91, p. 960: V “O8.> R75. 


In October 1918 was drili 


to Getormine the value of the sulpbur Siscow- 
ered on a poary Poel 


e Gulf in Hoskins Mound, Brazoria County, 
TF. 


14 

The $14, 1500. Doo sen stock of the Texas Pipe Line Co. and the $6,000,000 
stock of the Texas Pipe Line Co..of Oklahoma Is all owned. (V. 106. p - 186.) 
The first named company on July 30 1917 took title to > Fem Co.'s 
1,451 miles of pipe line in Texas and Louisiana, opetuding gatneri linea, 
and the Okla. oo, cums 495 miles, roy thering lines 05 , 613. 

In 1913 $3, 000 000 and $2,000 aeavertinte bonds were issued 
to acquire securities of Producers Oil Go BT TT was taken over 
in 191 V_ 97. p. 527; V. 94, p. 491: V v.10, D,1 15, 1904; V. 106, p. 186. 
As to urchase by Midland Securities Co , Bee 

In Oct. 1918 the Texas Pipe Line Co. had eid Noted i ihe 8-inch oil ipe 





lyne from Fort W , Tex., to . producin roperties near Ranger, Tex., 
about 100 miles, Extensions, V. 107. p. 389; Vv - 106, p. 1692. 


Under reorganization plan of Central Fuel Oil Co. dated June 23 1913 
and declared effective Aug. 1913 (V. 96, p. 1842), the Texas Co. guarantees 
——s at 5% (under certain contingencies at a less rate, but not less 

7 4 annum) on $6,000,000 os ee ferred stock of the successor co. 
Ounere? Derrcleus Coe incorporated in Maine) til April 30 1923, hav- 
ing at that date the option of fH pe off the 


ref. and thus ulring per- 
manent ownership of the $900. _ Ag 


common stock. and a 


meantime having Bn oe control of the V. BT opert All the Ist m 
oY a 6s yore gate off Sey" ob 1918). " 624; - 99, p. 819; a 
My” 191, » 1482: 105, 
tere) a ee in 19t7 the "setetenting stock was increased 25% to 
$53. 500,000 by sale of $11, Be yd By stock to shareholders at par 
and in Jan. 1918 similarly by $13,875.000. seeking 86 $f. poe 000 outstand- 
ing. V. 104, p. 1270, 2123, 334° Pepe 78, 395, 613; 


106, p 186, 196. 404. Shareholders of record Dee! 3 30° to18 are offered 
313. 875, 00 new stock at par in ratio of 1 share for 5. In addition, $1.750,- 
000 is to be sold at par to a trustee for allotment and sale to employees, 
first installment payable Feb. 3, 50%; balance on or before May 1 1919. 


Cash Liv. Kecord stnce sore oF ‘Fuscul Years \ % )— Also 50%, b cry June ‘10 
"04-06. 06-07. '07-08. "69-10. 10-11. if-12. "12-13. "13°14 Since. 
l2 yly. 15 12 Seber. 12 10 6 2% qu. 


DEBENTURES.—Stockholders Mar. 4 seis auth. $20,000,000 6% con- 
vertible (no longer conv.) gold debent. redeemable since Jan. 1 1915 on any 
int day * 105 as a whole or in blocks of at least gs 000. Sink fund be- 

n Oct. 11915. V. 92, p. 398, 467, 597; V. 93, 875: V. 98, 

alance sheet June 30 1918 showed accounts and bills, payable, $10, i 7, 480; 
cash, $8,244,629: provision for taxes, $8,825,058. af 107, p. 1097. 


REPORT.—Fiscal year oe “ae 30. & 107, », 


8 191 set 1914-15 

Gross earnings......-.- $80,260,634 $54,339, 050 $37, 708, 382 $26. 391 745 
Net wee A IE $34,873,403 $22, 907 .924 $15, hed ate 8, 4.692 
Sink. fund & depr. acc 't. $5,297.9 88 $2,047,217 $1,647,315 .338,900 
Qrov.for bad, &c.,acc’ ts. 25,298 136,180 300857 2,465 
Provision for taxes____. ,* han" ine: See: aiebeoocn..  nienekee 
Replac’t of marine equip 1,340,940 --.---.. _.----.. ...-... 
pT OO RRS RE pies ‘ 4750 4,532,500 3,350,000 3,000,000 

Per cent of dividends_ (10%) (10%) (10%) mit.) 





Balance to surplus---$14,392,242 $15,192,026 $10,548,862 $3,393,3 
Total profit & loss surp-$51.667.430 $40,270,189 $25,078,163 $14,529, or 


Pres., E. ©. Lufkin; Chairman. Ex. Comm., Arnold "Schiaet; 
feo Donoghue, R. OC: Boag. G. L. pose. ‘ i Thompson Jr. “ad 
7 R. Miglietta; Sec., O. P Dodge. N. Y. 17 Battery Place.— 


- 106, p. 196, 404, 1692; V. 107, p. 1096, 1380. 185. 1583.) 

"wana PACIFIC COAL & OIL CO.—Owns 70.000 acres of coal and 
oi! lands in Texas, and controls leases covering about 200.000 acres. In 
Sept. 1918 the pro pect wells were producing over 10,000 bbls. of oil per 
day and further development work is expected greatly to increase the pro- 


duction. Business consists of mining coal, producin ng oil and gas and 
manufacturing brick, &c. In 1915 iscover oil an ee ee 2, hag a 
several new oil and gas wells were brou 1? See V. PS; 

with Prairie Oil & Gas Co. in Feb. 191 te :Yv. 106, 156. 


The stockholders voted Apr. 17 1918 (Vv. 106, p. 13 i): (1) te , RED: the 
name to “Texas Pacific Coal & Oil Co.’ (2) To authorize the directors 
to reduce the par value of the shares from $100 to $25 whenever the airec- 
tors shall deem ef pen. (3) To ratify the amendment of certificate of 
incorporation filed in Texas Mar. 19 1918. (4) To authorize the directors 
to increase the capital stock from. $4, ,000 (V. 104, p. 2349) already is- 
sued to a total amount of $5,000,000. (5) To Scenes a corporation under 
the laws of Texas w.th power to engage in the business of ropes for, 
producing and marketing oil and gas. ) 7 t. 1918 the had taken 
no action on No. 2 and No. 5 above. De ‘ob. * 1583. 

viv iVENDS— Ma OY. June on *10 to Oe'18. Oct."18 

§ (1% Q—J) 5% ex 


Since 1908 _. 1% 2% stock 
$s outers of 5% in cosh by be pale oe, 30 1918 
r L. Marsto s. , 24 Broad St., N. Y.—(V. 106, 
D- 1700. 1056" 1236. 1371, Bois: Vv. 107. >. "1291, 1583.) 

TEXAS POWER & LIGHT CO —ORGANIZATION, &C.—lIncorp. 
Mos 27 1912 in Texas and took over lighting properties in Texas. Does 
entire commercial sheetets, ligne and jouer business in 86 communities, and 
gas business in Waco, Cleburne, Denison, Brownwood and Paris. Co. 
supplies at wholesale, under long-term contract, all electrical ene for 
the elec. light & power co. in Corsicana and supplies at wholesale electric 
light and power companies in Corsicana and Terrell. Total population 
served is estimated at 304,575. Controlled by Southwestern Power & 
Light Co. by ownership of the entire common stock ($10,000,000) except 
directors’ shares. _. sna Power & Light Co. on a preceding page. 
V. 95. p. 1126; V. 96, 1428; 97, p. 954: V. 102, p. 144 Has import- 
ant long-term onniaeee with the Texas Electric Ry. Co. for sup pplying is 
with electrical energy, &c. Also supplies the street railways Paris, 
empl | a Belton and the Southwestern Traction Co.'s interurban rail- 
way. p. 970. Is inter-connected with Fort Worth Power & Light 
Co. Mi " Dalige Power & Light Co. for 7 intent’ op of pores to insure 
reliability service. Description, see V. 97. P- 114; 1915. 

ine agckboiden S on nao bs 3 1916 authori ao increase gn rel. stock from 
$3 .000 000 to $4 sale from time to time. p.417. The 
2d pref. stock is patie ad by lot into pref. stock aS net earns. for 12 
months within previous 14 months equal twice Gividesd requirements on di 
outstanding pref., together with that to be issued. Bots pref. and 2d pref. 
were origtaally authorized as “preferred,” but some of the outstanding pref. 
was subordinated and made 2d pref. The $4,000,000 here includes the 2d 

2 mi yr, pref., 146 A quar. bald May +1012 to Now, 3 18 Paid on 
ind ann. Jan. 1 1916: 7% pes ann. since (1% 22 
Bon ‘—The Ist 5s ($30,000,000 auth.) are feaabis or 80% ‘of cost 
of BONDS — ne additions, but only while annual net earnings are equal 
to twice interest on bonds, including those to he issued. Bonds are re- 
deemablie as a whole on any interest day at 105 and int. (or In my Oa pur- 
chase for sinking fund) on 6 weeks’ published notice. Of $10. 5,000 
issued, $6 fos 5,000 rH we pubic and $1,250,000 deposited to secure 
2-year gold notes and $5,000 in treasury. 

Sah gerd gold notes of 1917 authorized, $4,000,000; outstanding, $900,000, 
secured by pledge of $1 250,000 Ist M. 5s of 1912. Further notes ma y be 
issued only on deposit of further Ist M. 5s in same ratio ($1,000 bonds f for 


720 notes), or for cash of principal amount of notes to a ued. Cash so 
$ sited must not at any time ex #1 1,000,000 V_ 105, Dol yas 
ARNINGS.—For year ending Des. 1 ‘191e in v. 106, p ‘ furplus 
For 12 mos. to: 
¢ } & sane $3:007.629 $1 ont 031 sa71903 $1 
Aug: 3 aaron 2.448.734 2'975 *730'341 "206.034 


.—(V. 107, p. 612.)) 
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MISCELLANEO US COMPANIES Date Par Amount | Rate When Last Dividend \Places Where Interest and 
[For abbreviations, &c., see notes on first page) | Bonds; Value Outstand sng} % Payable | and Maturity Dividends are Payable 
Sar | 
ide Water : ot N J—Capital stock Kad 000.000 ...-.- |: wane $100'$31.900.000'___..--- Q— Se FS eee ee 
ee Prods te Corp—Oom stock maby - in iaeeaben dl 0 Sh Sahl a 100; 160,000 sh See text); Q—F 15 Novl5 $1.50sc. OLE TE ESPON E wie 
Pref (a Dike cum red tet tll enn 000.000. -.- n= 100| 7.948,5007 in 1917, Q—J (Oct 1 1918 1% Checks mailed 
Scam % illiams Steel Forging are BET: 110,000 shs| _.._ None/100,000 shs\'17 $450) Q—J /Oct 15°18 $1.25)..-.-.--..-.-...---... 
Under wood Typewriter Co—Common stock $9.000,.000 auth| bork 100| 8&8 600 000 61n 1917' w—J jOct 1°18 1%%'\Checks mailed 
Preterred 4, © cum (a & d) red 125 $5.000,000_.._-..--- ot 100| 39000007 in 1917) Q—J |Oct 118 1%% ° 
Union Bag & Paper Corporation-—Stock..-__..----..--.- eves | 100} 10,.000,000| ....----|-------- Sept 16 °18 136) ..2-cce-nennnnoone _ 
viet mortgage Tr Pe, ogo ak red 105 eS . — xe*| 1905 | 1,000} 3,018,000, 5¢ | & Jjtuly 1 1930 /233 Broadway 
iten Bros Go Ist M $70,000; 24 M $100 cael Gamat Tvs ig I RM tei RE adinsmeannn ee 
gan Paper Co 1st M gu due$1 (00319 call par Ea® 1916 | 500 &e 900,500) 56s M & Nov 1 ‘18 to Pi Y¥ Empire Trust Co. 
Union arbide & Carbon Corp—Stock 3 mopar) .... | None |2,034,288sh/--..---- Q—J (Oct 1 1918$1.25| By check 
| | | 
| 
| | | 
| one 
| | | ; 
| | | | 
| | | j | | | 
| j | | | 
| | | 
PRL et ER git CO OF NEW JERSEY = ORGANISATION — = UNDERWOOD eee Tes co. —ORGANIZATION. —Incorp. in 
.J.inN 1888. Is engaged in producin , Semepeeag © Delaware. V. 632. Manufactures ‘ Nex +4 typewriter. V. 86, p. 


eink V re) Vv 7 oe 0 3. 
a., Ohio, Il. and kla.; area de eloped 43, 95 pom a ros progress. . 106, D. 1692 No bonds. 


14. 733). with 3. 651 producing wells;  eelae7 acity about 11,500 bbls. | grucK. pea stock, see ¥. 90, p. 788. In 1917 retired $100,000 pref., 

to crud oo dey. & ot , > ; 4. om 3 N. LF harbor. jon B private docke nares $1,100,000 of the $5,000,000 pref. acq os aequiced ond wr : c. 3. 
pacity 1,500,000 bbis.; (3) uch a subsidiary 828 miles of 6-Inch trunk | 1917 Von 05s eaten oes was issued ( ‘000 auth.) under profit- 

line, « extending from Bayonne through the Bradford oil regions of Pa, to snaring plan. making $8,600,000 outstanding 104. 270. 

8 lli., whence via che Lilinois pipe line and the Prairie pipe line, direct DIVI ENDS.—On pref., July 1 1910 to Aah ‘1918. t iz quar. On 


connection is had with the Okla. fields; (4) 1,929 miles of branch pipe lines 
eemnaes peoline, weresene. gas ‘and fuel oils, lubrication cue. wax = ary te ay "fan Gi, Ha, iS quar. ps7. Jan.. Apel, July and 
p coke. cylinder oils and greases. e company is one of the largest ° ° 

producers of gasoline. See financial statement to N. Y. Stock Exch. ip Apr., July and oe. 1%%, quarterly. V. 105, p. py 





1917, upon listing of stock, in V. 105, p. 79, 82, 1426, 2100, 2372. REPORT. pana rt for cal. year 1917 ™ yf nb 
weSHOGK. uth, call eck, 30 090,00,, Outstanding. so table. | Center aah Gatcal” Butoe PY, Biw Bom. Di, gates 
of su es he’ 'y outsiders oO n = 3 
DIVS.— July °16.'17: Jan. March. July. Oct, Dec-1918: Mar. J'ne.Sept | 1812 me a 19 $500,000 a 24" ie BOO ei 01 oon 
Extra... 1% 1% 10% stk. 5% 3%, 3% 3% 2% 3% 1915 ---- 1,517,158 ------ 180,573 316 70 (4) 340.000, 679,836 
Regular _—Paid 8% per ann., 1999 to Sept 30 '18, inclusive aeducting $27,663 Bonus to pA AE apntnns $293 397 in 1916. 
REPORT.—Combined results for cal. year ag in full in V. 106, p. OFFIO’ RS.—Pres., John T. Underwood; V.-P., Clinton L. Rossiter, 
2118, 2134, 2458. Half-year to June 30 1918, V. 107, © 6. Treas., De Witt Bergen; Sec., L. W. Guernsey. ‘Office, 30 Vesey St.. 
Calendar Years— 1918—6 Mos.—191 4 V 191 Yea 916. N. Y.—(V. 106, p. 714, 720, $12, 1692.) 
Total business-__-_-.----- $19,629,088 $14, 613, 975 $32,811, ity $28, 520. 805 UNION BAG & PAPER ¢ CORPORATION.—ORGANIZATION. >is 
Federal taxes---. ----- 1,395,662 9 Sa EM 6 Eh gaa a corporated in New Jerse iets as a merger, per plan in V. 103, 
Net after above taxes... 7,654,042 6, 266. oa 13,059, B33 15.881 391 244, 762, of Union Bag a aper Co 9 gad its sales agent, the Riegel Bag > 
Depreciation __......-- 1,718,364 oes" 310 3, 884,950 3.886.990 Paper Co. In a this merger the $27,000,000 stock of old Union Bag & Paper 
Gash dividend... _ 2.870.055 33° 870; "741 9) 6,060,656010)2,650,000 Co." pn Se itich.). Tesh Sn0 000.200, see ee one 
oe a $3'80s' 288 Pb 417 2°: listed on N. Y. Stock Ex See full statement, V. 104, p.71. In 


2,793,384 $8,372,708 | p 9 hased the Cheboyean (Mich) P Go. ‘and ‘guaranteed 
Profit and loss surplus Dec. 31 017, "$9.439,235 (after deducting 10% | {ee'$1 000-000 bonds, pet v ow 10 3, 2436, 2h61 ; also then, purchased 
stock dividend, 000. grt 1917); same plus sub. cos., $12,917,001, | for cash Badger or ies & Paper Co 2 eat, 6 04, 262. 


against $15,719, ST June 30 1918 Owns $3,750,000 of the $5,000,000 pon om ml toa capital stock of the St. 
OFFICERS.—Pres., R. D. Benson: V.-P. s Treas., W. S. Benson; 2a Maurice Paper Co., Ltd., a company which in 4~ 1915 took water power 
V-P. and Asst Treas, D Q Brown; Sec , Geo L Webb; Asst Sec. and other Canadian assets of old Union Bag & Paper Co., and undertook 


Asst. Treas., B. D. Benson.—(V. 106, Dp. 2118, 2134; V. 107, ». 796, 910.) the erection of a newspaper mill, &c.,at Cap. Madeleine, P. Q. TheSt. Mau- 
ricg Pa Co. sold in 1916 $1,500.000 ist M. conv. sinking fund 6s. part of 
TOBACCO, ERCDUCTS CORPORATION.—ORGANIZATION — a $5,000,000 issue due Jan. 1 1946. Contingent liability Dec. 31.1917: 


Incorporated in Virginia Oct. 1912 and has taken over concerns manufac- ‘ 
wees 9 arettes, smoking tobacco and little cigars. Owns entire capital Note of St. Maurice P oe $500 Oo. for $330. 534 unted and guarantee of 


s Melichrino & Co., Inc. (N. Y.), Melachrino Tobacco ‘Trading Vid0h ip. 207% V ee oe 
Go. ne, N.Y). Gow ‘tng: (War, ehedivial © har ae he dbaceg, Prod: OK.—Oof the $10, 600. 000 stock, $195,000 was held Jan. 31 1918 for 
: ucts Co tion of Canada, (Canada), Schinasl Bros., Inc. (N. Y.), exchange ander (New Oc). ae 1916 to Sept 16 1918.6% p.a. (1K% 
Prudential Tobacco Co., Inc. tN. Y.), Henry Scholey, Ltd. (En land), Q.-M.). Also extra divi —— Feb. 1917, 2% cash, and on Nov. 15 ia 
Falk Tobacco Co., Inc. (Va.) and approximately 50% of the capi tal stoc and Jan. 25 1918 each 2% in Li y Loan bonds ” 
of Stephano Bros., Inc. (Va.), whic anies oon, among 0' ~ ‘cosh ONDS. ——As to bonds of 1908 5.000 000, - see V. 80, 2402: 
well-known brands of cigarettes as Melachrino hinasi Bros. Naturals, Vv. mh 269. 564, V. 87, 08 (5,00 1201. Ed numbered | from 
paeneete. Milo, Nestors and Herbert Tareyton, a also own prominent 3.600 upward are :V. $7. o. 1e pl vow owners’ hands. V. 91. p. 99. 
brands of smoking tobaccos and little cigars. V. 94, p. 921. Of the $5,000,000 issue, $3,018,000 on July 31 1918 were 


These companies carry on an oneutes export business throughout the Pi 3 in sinking fund and $637,000 in treas 
world ene als so operate factories and depots in New York, Richmond, outstanding, $1.345.000 were in sinking fund an = 
Philadelphia, Montreal, Cairo, Athens, Cavalla, Smyrna and Shanghai. BARNINGS.—Sor © months ending July SI 1916, 0. 27 2. liay 

. 1918 the Federal ‘Trade Commission alleged unfair practices. Net earnings after ordinary repairs and maint___-$1,574,420 $1,693, big 

Ae Foy STOCK.—Auth., $16,000,000 common (decreased from | Deprec., toqeat 466; bond int., $103,403; taxes, 
$30,000,000 Dec. 29 1913) and $8,000,000 pret. ( (decreased from $20,000,000 $320. eS RAR ea Est Be GEER AM 6 SAGE TORS ATT EES 544,609 462,960 
Dec. 29°1913), as part of such reduction 000,000 pref. stock purchased 
8, the company ng retired; outstanding, $16,000,000 common and Balance (excl. St. Maurice Paper Co., Ltd.)___-$1,029,811 $1,230,659 





ots. \ 2 pref. ($1, 000 ,000 pref. stock purchased by’ the company and Fark 
Se oa ae ge nde ra cn | agen Tag Pua dee Ma Seiad "Bane, 
a pod EA for assets and is su ject to call, all or part, on any dividend Years— Profit: c.& Inc.Taz.Pr » Aces. Surplu: 
date at 120% of parand divs. No mo ge can be placed on the Broperty 1917- 18- $3.1 mera 06 $473 68 626 agence 10)$9 oa. 437 $1. tas 278 
without the consent of eos of a Gutetendinr stock. Stocks ve | 1916-17. 2'832. 108 i. . Seapets emma $821 7833 ¥5)350, 000 232'790 
equal vere pond Vv. 103, : The St. Maurice Paper Co., Ltd., a sub. co., earned for the a year 
lly tee Reed, Ye pret. stock pele querterty from Apel 1913 v0 1917. $595,147, against $306, 767 in 1916. but paid ¢ no div. during the vear. 
date. Initial dividend of $1 50 per share paid on common stock Nov. 15 OFFICERS.—Chairman, August Heckscher; Pres. M. Wallace; 
1917; No. 2, $1 50, paid Feb. 15 1918; wr 4 15. $1 50 in 7% scrip, maturing | y -ps., G. _ ‘McMillen and E. B. Murra: 4 oe - Sec.. 


Wallace: Ge 
May 15 1920; Aug. 15 paid $1 50 in 7 % scrip, maturing Aug. 15 1920; | Charles B. Sanders. Office, 233 Bway., 5 yey Yor p. 808) ‘ 


Nov. 15 1918, $1.50 in seri 
meetin ting, tii gf A 3 Ree & ieee ve OO Ae on CARBIDE, & CARBON CORPORATION.—ORGANIZA- 


ST EARNINGS —The earnings for the first 8 months of 1918 | TION.—Incorporated in New York Nov. 1 1917 (V. 105, id 1426, 1718; 


“before making allowances for excess profits taxes have amounted to $300,- LE pin BA pe e~ nF Se oe aad 2 pnd all gas- 

more the 

V. 107, 3 ‘i 1583. ee Oe ee Te Fe SOEs. eR We Galen Was. Polating thereto; also metaiiurgical and chemical substances and com- 
REPORT .—For cal. year 1917, V. 106, 1685, showing: pounds, &c.; coal, coke, oil, lumber, &c.; iron, steel, silicon, chromium, 

Net income, including dividends from affiliated companies ee $2, 006, 209 | molybdenum, vanadium, titanium, tungsten, manganese, calcium, carbon, 

Deduct—Pref. div., $514,500; com. div. ($1 50 p. 8.), $240,000_- "500 | copper, aluminum, nickel and other elementary substances, and any and 


all alloys, compounds, &c.; also to manufacture and deal in electrical 

eTITY ee ee unt thee he es * $1,251,709 batteries, starters, lamps, machinery and other electrical appliances; 
and $18 037 from other income. After’ aying pref. dividend, $493,916. oxygen, hydrogen, nitrogen and other panes separated from air, etc. 

was (company proper). $870,6 D he Corporation owns directly or indirectly substantially all of the com- 

Ss —Reuben M. Ellis, L. os ‘McKetterick, G J. Whel mon capital stock of Union Carbide Co. (V. 105, on. 916, 722), National 

| Sty A. Harder, William H. Butler, Geo. L. Storm, Jam M. Dix _—_ Carbon Co., Inc., the Linde Air Products Co. (V. I al Co 668) . the Prest-O- 

° cs xon, Gray | [ite Co., Inc. (V. 104, p. 458), Electric Metallurgical o.. Micbigan North- 


Miller, Roy & M. oo and Stephan Stephano. N. Y. office, 1600 | een Power Go., Union Carbide Co. of Canada, Ltd., Elect ¢ Furnace 


Broadw Whelan.—(V, P86, 409, 1583.) Products Co., Ltd., Oxweld Acet h 
y, ylene Co., and other ae nies. 
TODD : SHIPYARDS 38 CORPORATION, N. Y. —(V. 107, p. 298, 1576.) Cayg outetandin ref. shares are understood to include: National arbon, 
TRANSUE & WILLIAMS STEEL FORGING CORP.—ORGANIZA- 600,000 % cum. hy callable at 140 (par ie Linde Air 
TION.—Incorp. in N. Y. Oct. 26 1916 as successor of company of similar “soe oo 6% pref., $750,000.] Also owns a majority interest in 
name (organ. {in 1898). Manufactures steel forgings, stamping forms , etc. Onvels reroet. cstvice Corporati aa, wai ao0, : sed 
STOCK.—Capital stock, auth. % —~AUtno' * . shares (no par value 
100,000 shares lated on N.Y. Stock Exchange ty son tO e 1ba > ate: | issued and outstanding June 1918, 2,034,288 shares. Transfer offices 
Bankers offering stock, Hornblower & W Do ais = Dominick and | 424 Street wEtag.. N. Y.: People’s Gas Bidg.. Chicago. Registrars: Central 
Kissel. Kinnicutt & Co. (V. 103, p. 4601). No funded d Union oe Co., N. Y.; Peoples Trust & Sav. Bank, Chicago. See V. 


DIVIDENDS.—1917. Jan. and April. $1. In July 191? increased the | 107. oP 98. 
f Oci. NUAL MEETING.—Third Tuesday in March at N. Y. City. 
GUae. BViGS St 36. 1917; Jan., "pil July and Oct. 1918, $1 25 each. DIVIDENDS. An initial dividend of $1 per share was paid Jan. 2 1918. 








is, REPORT .—Report for calendar year 1917. see V. 106, p. 935. 
Gross Net Other. deral Dividend as” Balance Tors pa pe: 2; $1 per share, paid April 2 1918; July 1918, $1. In Oct. 
urpius -—oO. li Charles A. Coffin, G 
1917---.$6, 71 771 i aL 355 $587: 731 $360. “000 45; 600 $430,086 ue BS wicks Nicholas P Beni G. W: Davison, Gened abert, FO. 
Business, Net Profits and Dividends (Old Co. to Nov. 2 1916). Walcatt and James N. Wallace, New York; James Parmelee, M 
ear— Sales Forgings. Stamped Net Earn. | Herriciwand Andrew Squire, Cleveland: Roger O. Sullivan. O Chicago 
Liubotcebtivdumenmeoece $661,112 6,259 tons (additional). $94,199 ‘Buaeeve Committee: CO. K. Billings, Charies A. . Gearee oO. 
AEE A EN IS 1,982,223 13,191 “ 424 tons 194,156 | & , Nicholas F. Brady and p AE N. Wallace, New Fork: Myron T. 
anliteicn asia 3,841,322 30,635 “ 4,176 “ 671,252 | & and James Parmelee, Cleveland. 
piktlebnddattiinainin ne 6,149,690 38,570 “* 5,8 * 1,287,572 FICERS. —Chatrman of Board, payeen T. Herrick: Pres., George O. 





1 EEL ER EEG 2 6.749.722 37.722 ** 5,000 * 1,230,086 | Knapp; Vice-Presidents. Price, Giles W. Mead, M. J. Carney 
.. O. F. Transue; V.-P., Frank Transue: Sec ec.-Treas., F. E. Dussel.— | and Ps. Orider; Sec., H. * ae Treas., Giles W. Mead. Office, 
(¥. 104, p. 368, 262; V. 106, p. 827, 935, 1236.) 42 Street Bidg., N. ¥Y.—(V. 106, p. 507; V. 107, p. 2084 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page} Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Uges 2 La) P, St Louis— 
Pref stock 7% non-cum call 105 $8,040,000._.._.--..-- rman $190) $1,952,500 7 —M30/ Oct 1 1918 1%|/St Louis, Mo 
jst i. ES ET TRF OAL TE I” EERE Te MSt. xxe*| 1902 1,000} 6,202.000 52 & S|Sent 1 1932 NY Office, 30 Broad St 
Missouri Electric Light & Power 2nd M gold___-SStxx 1891 1,000 600,000 6g Q—F |Mayi1 1921 Nat Bk Com, St Louis 
Missouri Edison Electric Co lst Consol Mtge.._.-- Kxxc* 1897 1,000; 3,198,000 5¢ \F & AjAug 1 1927 New York and St Louis 
Ret « Bet wsiar we 7 enn ane an 's Ba& Ms 1908 1,000) c9.600 000 5g |M #& \|Mav 1 1482 N Y Office, 30 Broad St 
Bond secured gold notes "$2,000 ,000 call 101... -MESTe* 1918 1,000} 1,300,000 6g |Q—M 15\Mar 15 1920 St Louis: also New Y' 
Two-year nts he a gold notes (auth $500,000___.-..- 1918 1,000 500,000 6 J & D 15'|June 15 1920 New York 
Union ¥ ag . ivu| 3, »' ,000\4 in 1918|/See tex: |July15 1¥i8 2%|Corn Exch Bank, N Y 
ist M. gold callable: at 110 (amount as of Sept 26 1918)-.-| 1890 100 &c 403,800 5¢ iM & NiNov 1 1920 Central Trust Co, N Y 
Union Light, Ht & Pow Co, Covington. Ky— 
Fifty-year gold bond s$5,000,000 (s f guar ts) GO & BD).2-2) 1906 jennnons- 319,300 5e iM & N|Nov ! fies. dip tiene taconite ees ante aaa aia 
oan a M Lien notes g call 100% rye Me 15°19, then par.xxx!} 1918 100 ro 3 360.800 - < FR F&A if Den ike 1s Ai. ¥ 2% Bankers Tr, N Y; & Oin 
s p—Stoc Bon 000 his didi epith-ciieeindide op sese . : os Fe Pl cis «=> ote + oesonen nee 
Berlal Bas ba $8. 000.0 ean’ $s 50.050 ann red _CPixc*| 1913 1,000 2,656,000 66 & ‘a To Apr 1926 Colonial Trust Oo, Pittab 
ted com see 
Union 0 Oil rcs of California —Stock $50,U0U,000 auth_-__ --.-- usta 100) 43,567,440\See text; Q—J (|Oct19'18 2% iJ An 
First Lien M $20,000,000 g callable see text. Eq.xxc*&r*| 1911 100 &c| 9,001,000 5¢ |J & ‘JIl\Jan 2 1931 we es, ae 
Mission Transp & Ref Co ist M s fd quar p & i_____-- SE 1600 |. caccace 336,000 5 M & N'|Nov 1 1921 NY Cort Ex B shee 4 
Union ‘Trassportation SS ae SS Ct See bcannaane 1,437,000 5 F & AjFeb 1 1923 do 
Guaranteed bonds Producers’ Transportation Co__....-.- 1 ee ees 571 000 5 J & JiJuly 1 1921 Los Angeles Tr & Sav Bk 
Purchase money obligations. ..........<cce-<--s-sc0-- 7. eae Be ERPS Aespeetae PES Fe ly See eA ae Reve 
Union Steet —first & cot mtge $45,000,000 g gu s f. nore 1902 | 1,000 &« |a25.787,000 5¢ |J & D|Dec 1 lydz New Vou Trust lo, N¥ 
Sharon Coke Co Ist M callable 1901___...-_.-.._. Jimena cme: beabbetns 130 ,000 5 8 JI & D|\Dec Union Trust Co, 
Union Stock Yards of Omaha—Stock $7,500,000__..----_- aes 100} 7,496,300/8 in 1917| Q—M /|Septl '18 1K% maka. Neb 
First morteage $5.900.000 redeemable ns 8 RIMES OG Cc} 1911 1,000 TAN NNO 5 M & Niavw 11021 First Tr & Sav Bk, Ohie 
Union Tank Line Co—Stock $12.000.000__-_-_ a. co] sass 100; 12.900.000/5 in 1918|M & 8 Bopess 18 234 %|Ohecks mailed 
julpment gold notes due $1,500,000 semi-ann_.--| 1917 |..---..- 6, ,000 g iF & 3° WOR LROOREE Din cans cans nbacmumsuein 
Uni Alloy Steel—Stock 525.000 shares....._._.-._-- -eoe | None |526.0Mahs.|.......- Q—J |Oct 19 1918 $1 |Guarantv Trust Co, N ¥ 
a An additional $18,119,000 held by trustees of sinking fu'nd. c Excludi'ng $1,950,0'00 securi ng collat eral notes of Ma'rch 15 1918 





. | issue and authorized the Pe yet of an additional $533,000 when sold; 
marion. pon, Ah ng LiGit & Owes Sew oy’ Lo OU 8 es ts $3 330,000 of the $12,864,000 bonds theretotare issued had been redeem: 
Jan. 1917 snerged 1 with Perry Coaney Wi tilities Co. and rentbar purchased | Dy the sinking fund, leaving unissued (a) for refunding pu rposes $3.773,.000. 
property of the Electric Co. of Missouri (V. 104. Pp. 458). Does practically (b) for acquisitions, improvements, So. V. 106, p. 2565. In Aus, 1PES 1918 
all of the electric lighting business of St. is. Has a 10-year contract | the California authorities erapted the company permission to sell $734.00 
to supply public city electric lighting till is t. 1920. V. 96, 793, | of its First Lien 5% bonds. Total all ist Mt. ane Sept. 30 1918, 64,000 
Steam power generating plant in May 1918, Sep 8 000 k. w. scheduled to be | less than Dec. 31 1917. V. 107, 2.8 
Gream power generating plant In May 1918, 76.000 k. ygcneduled to pe |  “Quarierly Report.—For 9 mios. to Bept. 30. 01918, in V. “19h 1485, showed: 


Increase. 
Mississippi River Power Co. "Rates 1918, V. 107, p. 186 Production of crude‘oll, bbis......- 6s 300,000 450.000 850. 
STOCK.—Total authorized stock, as increased in Ma 1938. OE SOG Gee 4 GE ci onc pode aicdateaenheumnee $31 ‘000: ‘000 $28'375 009 $5 625.000 
(par $100 a share), viz.: (a) Common, $14, mead te os which $11.005.000 Profits earned, approximate______.- 9,700,000 $9,050,000 $650,000 
(including all except directors’ shares own orth American Co. | Provision for demrec’ nand elie. 3,250,000 2,250,000 000,000 
clu sine 





000 urchased at Roy ned Bg itt (0) 7% non cum. — . 
peered . of which $1,952,500 BL hy & 30 1918. V. | Profit, subj. to Fed. income & war tax $6,450,000 $6,800,000dec.$350,000 

05. p. 1110; ¥ Tod: p. 1904, 2016. REPORT.—Calendar year 1917 in V. 106, p. 705. 

COMMON pitecrioeths —1906 and 1907, 5%; 1908 to June 30 1915, ‘co a a 1916 vas’ bs — 
6% yearly (Q.-J.). Since not reported. Also some small extra payments. AL -p.613) 33.870. 889 27.745.009| Federal tax 

BONDS, &c.—In 1908 filed a Ref. and Extension M. for $50,000,000 | Net earnings. 12, 084,518 10,283.176 om US Sa O08: ou foe 
Of the bonds, $9.6 0.v0U0 have been sold, $1’) 0U0U,000 are reserved wo | Bond, &ec., int | __.__- 26.147 | Dividends _ “ag 207 ,866 (6) 2045 ,532 
retire underlying bonds and the remaining $30 400.000 are issuable for not Descente. 3.201.242 2,432. iat Bal., surplus _ at 344.418 5, _ 
over 85% of cost of extensions and improvements, on or ae awn by DIRECTORS.—L 8 (Chai Aneel 
net earnings are 50% in excess of — on bonds. incl. th roposed to Stewart (P rs Tre yan on. & Pre. i ly angele es; ROP, ° 

issued. V- 105, p. 1315. V. 86, D- 232, 1163; V. 87, p. 1425, 1537; ee ee re) oT ae Oss Wh ete, PC hon ed 

V..96, p. 793: V. 99. p. 677; V. 105, p. 1318. Dz Matthews (Comp.), er ee ae oe Cae ae 

Ta A aldo Rea gemstone and, adaitons $1:500,000 of | TBS "Ma aten © contra Suste Sonkey” Cat branch alow, Los’ Angele 
an au wo- Year nd secured gold no a ar q , 
1918, secured by 150% of Ref. pg RL. 4 5s, due 1933, and $500,- | #2d San Francisco.—(V. 86, 298, 910, 1485.) 
000 2-year 6% secured gold notes dated June 15 1918, secured by Ist M 





e. per . which 
bonds and capital stock of Union Colliery Co. V. 106, p. 1466; V. 107, D.86. | posscasion av at Doors 1902, owns the eurire $27,000, 0K) tock, guaran teckng 
- San inee vow ending 5,0, sil oe (inci. Eg ny ‘efann On $45,000,000 of 5% bonds. See V. 75, p. 1359, 1150; V. 74, p. 100. 

erry Co e net, after Cc 2 im 
interest charges, $1. $$1-038, 807: be . for divs., $612, 993, against $710,638 in are quarantesd principal, and interest by t het on “Steel “Corp. aeaod are 
1916. See V. 106. p. secured by all the property of the company, inctudis the Sharon Steel stock 

OFFICERS. —Pres., os D. a 05 V-P.., 0. 8B. Raftest: Sec. & | acquired. They are saree to call since Dec. 7 at 119 and Interest. 
Treas., Hermann Spoehrer: Asst & Asst. Treas F. Fogarty. | Of the bonds, $43,906,000 have been issued, AE. $18,119.000 were held 
| fe office, 30 Broad St.—(V. 166 >. "2127, 2458; v1 107° D. 86, 186.) Svs in sinking and ry ba 311917; "enna are se be eS. pire = 
ti urposes. of amo 
UNION FERRY.—See page 208. of bands out, 75 p 1160, 0 70, Pil 07: 546. Guaranty. V. 76. p. 709. 
UNION NATURAL GAS CORPORATION.—ORGANIZATION, &o.— ~(¥"78, Ds A171, 1297; V. 83, b- 912, V. OL, D- 721: V-O2, b. 1247.) 
Incorp. in Delaware May 24 1902 and 4 aoguire’ various gas properties in | UNION STOCK YARDS OF OMAHA-—ORGANIZATION — Incorpor- 
Penns. and Obio. On Dec. 31 1917 o 631,429 acres of gas lands and | ated in Nebraska in Dec. 1887. Owns about 220 acres of land at South 
one-half interest in 137,670 acres in W. Va. (Reserve Gas Co.). Omaha. covered with Plant >, and finer real senna , 4 92, 1810 and 
DIVIDENDS.—Dividends 1903 to 1906, 8% yearly; 1907 to 1917, 10 ividends since 1897, 6% . o n Dec. an 
yearly; Jan. 15 1918, 14%: Apr. 15, July Oe One Yigl 18, 2%% eac % Nov. 30 1917. Of the ee st re) ion ($5,000,000 auth. issue), $700,000 
Bar have been sold, remainder reserved for improvements and ae ee i. - 
BONDS, &c.—Bonds of subsidiary cos. June 30 1918, $0790.000, mi 200.000 at + and $3,100,000 at 75% of cost. 92. 1387. 
5,000 in treasury; outstanding, $654.00. Of $6.000.000 6s’ of i9ia, | 2 Corot yoar ending Now. 80 1917, we V. 108, p. 393, showed: 

2,656,000 were wierd. 4 "30 1918 $2,000,000 had been redeemed eport for year ending Nov. p. 
and canceled and $1,344,000 remained available for extensions, &c. Nov. 30 Gross Net Depre- Re- Diam Re. 
roauired. No o- are reserved to retire bonds of five ‘‘under compan es. Year Earns. Earns. ciation. serves. 7g 

, p. 794; V. 97, p. 370; 100, p. 897. Notes payable, June 30 1918, 1916-17 a 840, 755 $847,572 $150,000 $50.000 ($0509. 704 sir" 

xi, 062 150; p. & 1. surplus, 38, 681, 85. 1915-16 ---- 2.335.524 910.858 150.000 150,000 (8) 599.704 

REPORT.—For 1917, V. 106, p. 1576; half year 1918, V. 107, p. 692. | 1914-15 ---- 2,065,523 701,602 ee ------ (6) 449.778 101,824 
Gross’ Net, after Int. dee A n, Dividends Ba:ance, Pres., R. J. Dunham; Sec.-Treas., J. Sharp. Office, South Omaha, 
Ont. — Taxes. oOo. ae COMP. 6.) —— Neb.—(V. 105. p. 2190, 2549; V. 106, Dp. Oss. 1125.) 
ear— — Air B 

PO 8,501.260*3,574.677 266,812 828.676 984,000 1,495,189 | UNION SWITCH & pa Pein ptt om a perez theses 1g 

1916 SRE A. 7.146.817 3.443.517 317.797 854.965 1,000,000 1,270,755 i On, ANE LINE CO, —ORG aaor: ne. weeraare : 
Oe atc neneal 5.732.384 2.495.404 372.307 847.585 1.000.000 27 5. 512 Owns about 19.590 tank cars which it leases to s ppare af 


1918; 6 mos_-- 4.356.600 1.568.833 129,613 cr15.876 °492.000 3,096 rental charges according to capacity, and in addition receives a mil 
1917, 6 mos_---4,828,840 2,361,023 137,356 crl2,346 496,000 1,740;018 cate Crom Se seleanee. tee dg controlled b nd Oil Co. of N. 








1914 8 mel aary 25 1918 5% ye 1 (285% M. & 8.). . S10? gp ivinents 
* to Sep yearly u 

ey | Gtncdns S47}. TFT Sr eteral tan es.. 8 Y. Ramage; Sec. & In Aug. 1917 sold to the Equitable Trust Co.. N. Y., $7,500, Yoo 5% 
Treas., W. R. eticy Office, Union Bank lag, Pittsburgh, Pa.— | Equipment Trust gold notes, maturing $1,500, 000 semi-annually from Aug. 


(V. 106, p. 935, 1576; V. 107, p. 692.) SOUS Se Sus. Eb taal. aoawae ok ee om semeyreed ee aik 

UNIMON SP, GF crLicpanias groasnarion tory | H:SS6a8 rev itn cat Ree Tino 

fine (incl. Producers’ Transportation, Go. V. 9 - 1294" of odey v. 703" Net earnings for year $3, rake 516 $2.081.766 $1 06). 958 $687 200 

fig sections of the Stave. and controls and operates gue dgrent ofl produc Dividends paid (5%)--- 600.000 600.000 = 600.004 600.008 
large fleet of ofl-carrying vessels, with a capacity of over 814,100 bbis., 239 Total strplus Dec. Sh. 1917. $.‘ 463. 778, against $2,354,263 in 1916. 


- . C. Sicardi; Sec. 
-- Iewend tanks, with a storage capacity of 17,870,000 bbls. for crude and | Pres.. Std E. Felton; Ps. : Barstow and E we 
refined oil, &c. Its oil properties aggregate about 240,000 acres in Cali- | E: F. Cook; Treas., E. a Gridley. “Office. 21 East 40th St., N. Y. 
fornia, also rights on 20.000 acres in Wyoming. 106, p. 705; V. 97, p (V. 106, p. 197, 507, 1583; V. 107, p. 1009.) 


449: V. 99. p. 758, 745. In Feb. 1918 = Tl owned 99. 81% of Pro UNITED ALLOY STEEL CORP.—ORGANIZATION.—Incorp. in 
ducers’ Transportation Co. $7.000,000 stock. V. 104, p. 2565; V. 105, p.78. | N. Y. State Oct. 25 1916. Owns in fee property of former United Steel Co. 

In 1917 purchased Pinal Dome properties for $500,000 in cash (V. 105, | of Canton, O. (organized in 1903). Produces pig iron from native ores and 
p- 826, 2280; V. 107, p. 298), and $3, 383, 000 in First Lien 5s of 1913. coke, and converse some into sei in ise own urnaces. ive plants, tote 

STOCK. —No dividends while the First Lien bonds are unpaid, unless | Combined Capacity o ons per mon so half 
net income is twice the interest cmaree. AL 101. p. 523; V. 100, p. 1353 interest in United Furnace Co., capacity of from 14,000 to 16,000 tons per 
1516. 897: V. 102, p 1065; V 193. month. V. 103, p. 150. 1512: V. 105, p. 2372. 

Stockholders of record Mar. 1 f915°h had the right to subscribe at par STOCK.—A syndicate headed by Hornnlower & Weeks, Dominick & 
until May 1 for $3.409,200 7. = 5 stock in amounts up to Aad of their | Dominick and Kissell, Kinnicutt & Co. a 200,000 shares of the 














holdings in this company and the United Petroleum Co. (V. 105, 1315.) | stock, which they sold at 347 per share 103 1512. No bonds, new 
A 10% dividend in stock ve paid Mar. 15 1918 and Oct. 5 the outete: tstand- | or old. Initial dividend of $1 per share was paid an. 10 1917, April 194 
ing stock was $43, eK . 106, p. 705. V. ag p. 1392, at ao 1583. | to Oct. 1918, $1 quar. V. 103, p. 2244; V. 105, p. 2190. 
LATE DIVS{ ‘09. ‘11- he "13. °14-"15. wr # - REPORT Wer oul. year [OT] and from Ons. 25 1916 to Dec. 31 1916— 
aT bé Se ea ® g: } Vs. [sys , men ee Year 1917, Period 1916. 
NIE 2c. ial. catiehd Sabvulan. sppslaieediian: eae’: Joasbbaions pee —- BMae.. 16 —, —, — | Manufacturing profite...........-.--cnescence $6, 0-28 rrr $729 
On Jan. 19 1918, 134 % and 11% extra: Mar. 15 1918, 10% in stock; | Other income._---------.-------------------- , 
April, July and Oct., 14% cash and 1% extra. V. 107, p. 1485. i er a ba $6,610.209 $767,559 
BON DS.—First Lien 5% 2U0-yr. bonds, auth. $20,000,000; rene issue, | Miscellaneous deductions $215,422 $66 572 
$4,401,000; reserved for fuvare issue at not exceeding $2,500,000 yearly, for | Depreciation 516, 296 27.083 
development, betterments and new acquisitions, provided the net !n-ome | Reserved for Federal taxes (est.)......-------- i) Meee. ee 
for the preceding calendar year shall be at least 3 times the annuali _eres* | Dividends ___________.._____-_------------- a%)2' ooo’ 000 (1)500,000 
charge. including bonds so to be issued, $2 735.0090; reserved to re’ © $3.- 

450,000 guaranteed bonds of subsidiary companies (see V. 92, p. J ~ Dalenes ‘Gace cconeumminuiiiods $2,328,490  $173.904 
pF ¥, #3, D100. 108 £300,800. dus Mae ibe WY. 86. p. 6%, notes, ote _, | pDIRECTORS.—Edward A. Langenbech (Chairman), Harry R. Jones 
brea , 98. p. 1005; 1321; V. 99, p. 745, 1872; V. 102, p. 1544: V. 104. 606 (Pres.), Hane LY -P Frese). B, D. Seems £ S es, m 

H. Woodin . H. Wells, H. A. Coulby, peyend pone ond J mee B 
also calla le as an entire issue at 108 and int. on any int. date. 2. P. ayne. ny 
1726. In June 1918 the N. Y. Stock Exchange listed $9,001 000 ‘a the UNITED CIGAR MERS. —See Pe ‘Cigar Oo. Ine., D. 208. 




















194 INDUSTRIAL STOCKS AND BONDS [Vou. 107. 
| tm. Peer 
MISCELLANEOUS COMPANIES Date | Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbr , &C., see notes on first page] Bonds| Value (| Outstanding % Payable | and Maturity Dividends are Payable 
United Bank Note Corporation—See American Bank Note Co 
i M t Co—See General Cigar Co, (Inc. 
United Cigar Stores Cp of Amer-Cam $30,000,000 auth-./ ~--- | $100'827 182.0007 in 1917] O—¥ |woy 1.1018 24¢|Checky matted 
cum see text_.__.- puck a y } 
United Drun Co, lnc- Auth common $85,000,000. .-...-.- can 100] 20:050:000| 5 Q—J |Oct 1 1918 1% |Boston, Amer Trust%Co 
lst pref (a & d) 7% cum $7,500,000 call any time at $60 --| _._- 50; 7,500,000 7 —F jiNov 1 1918 1%/|Boston, Co 
24 pref (a & d) 6% non-cum $10,000,000 call at 105 ..__- sme 100} 9,109,000 6 —M |Dec 2 1918 1% do do 
sasieud foe ae sub a (as of Dec 31 y LEE cite none tenwemibes 899,100) (7) CT) Tevcacdédosnctadpebandcgeapaaeeasone 
ood Associa oods Corp z 
United Dyewood Corp—Common stock $15,000, 000 ~~ oe 100) 13,918,300 See text | Q—J |oct 1 (18, 14 |.....----------------- 
Pref 7% cum $5.000 DY < duchies in Wigitne dig @ mp iia paige ames anise 100| 4,500,000) 7 7 FOC £ TR, BR. lows ccuneacctsgnawanes 
United Elec Co of N J— See ‘Electric Ry” Section. ; ; 
United Fruit—Stock $75. 000,000 authorized... ........---- siiadaiiae 100} 50,316,500 See textiQ—J 15\)Oct 15°18, 2%j|Company’s office, Boston 
Debentures gold s f $425,000 due yearly begin 14 _xc*&r*| 1 500 &c| 2,125,000 4%¢\J & JjiToJuly 1 933° Old Col Tr Co,Bos; &Lon 
do s f drawn 101 1-10 y'ly beg July’16 -OB.xc*&r*| 1911 | 500 &c) 2,800,000 4%¢\J & J\To July 1 1925 do do 
Nive Bay fst st M gsfcalll02 \ tillMay toh ~-OB.c*&r*| 1915 | 500 &c} 3,350,000 5¢ iM & N|May11925 New York and Boston 
Bonds and debentures of sub cos ( it 30 {or | a SUR ee 3, Sa ye ERR SS Lee MRR Ee Rs 8 
United Fuel Gas—ist M_ $15,000, who 1916 500 &c| 10,911,000 6¢ J & JiJan 1 1936 N Y & Pittsburgh 
United Gas improvement Co (The!— Stock $61 ,072, iat wr" 50| 61,029,800 8 Q—J 15/Oct 15°18, 2% | Philadeinhia Office 
One-year (unsecured) notes subj to one-year Etuaon ae: BORD lnodnete 7,500,000 OU Seckaumne text Philadelphia 
United Motors Corpses $1,200,000 shrs. no par___.__-_ ee Se 16 De . cancudal <dnngkaccksmdiduathansbbaclodndn bua aameneiaen 
leis ies oan dic isa bs abtad ballin -aneamneaiiedaiiotaeue ne rot ash Uc; eee ee aR I, ERT ER IEE 
Stock of rye held by public ($1,091,300 is pref).--| ---- |-------- * << re ee Sa Spee ue eee 
} 
} 























UNITED CIGAR, STORES CO. OF AMERICA. a ORGANIZATION — 
Incorporated i y 251912. On June 1 1917 f a ty of eco- 
y and its abatdincien, 


(operation it pay Gwar all the pr assets 
nited Cigar Co. of Ill. and United 


Cigar weceye Co., Inc., N. 
92). etal Vv. 94, p. 1451, = 1122; V.93, p. n308. 


a cigarettes tobacco, &c., 
- a 15, sabout, bo Ae 


ing, in O 
93, p 1123; gi. + Pigs OL, + Be 1276. aT. United the country. V. 
Gorp., see V 465 v.59" 5 74, 1683; V. 100, p. 59, 314. 
STOCK fad? 24 o¥-. on pref. A a are cumulative from Sept. 15 1912 
Has equal voting power with common surplus out of net 
profits may be used after Jan. 1 1916 to eem pref. stock at prices not 
140 per share. The stockholders on Aug. 14 1914 voted to re- 
duce the par value of shares from $100 to $10, but this e ha proved 
unsatisf. oe voted % 3 1916 to restore the old par value. 2108 
a share. ae. p. 8 615. . 105, p. 1904. Recapitalization talk in O 
1918. Vv. 107. -s 
nate 


oul bt aiiee 2 (old co. prior to m 
peid Feb. 15 1913; May 15 1913 to Nov. 15 1913, 1 
Feb. 1540914 to May 15 1195, 6% yearly: Aug. 1915 to Feb. 15 1917.1 
May 1917, 2% quar. to May 19 * v.1 
creased 
imated) 550 300 
Pref. divs. (7%), $316,890; common (7% %), 21 105,055; total, 2,421,945 
Balance, surplus for calendar year 1917_--_--.------------ $451,556 
yA. the seven months ended July 31 1918 did a gross business of about 
eo o0 Sp .000,_ Comper pared wa about $43,000,000 for the full year 1917. 
Pp 


somniiel @ 

Stores Healty' 
es Real Po 

1122; 88, 


r of 1917).—Div. on common 


1 04, p. 1392. On Aug. 1519 
the common dividend to 24%: Nov., 2%%-. V.107, p. 410. 
REPORT .—For cal. year Sg ne. sub. cos. 
Net profit for year ending Dec. 31 19 
Reserve for Federal, excess profits war taxes 


Prices, ~ A P. —— 
Chairman, Charles A. Wn Edward Wise; d; -Pres., Elliott 
Averett T. Posey R. “Taylor; See reas., soce e Wattley. 
—(V. 106, p- 922, 1692: v. “107, p. 86, 410, 1009, 1198, 1292, 1389.) 


UNITED RYG CO.—ORGANIZATION c-Seemmeraies in Mass. 
in March 1916. In addition to its manufacturing uring peobert y and business, 
owns the A... capital stock of the Lome K. Liggett ° 3 retail com fouls ke, 
which Sageceses to Riker-Hegeman Co., Riker-Jaynes Co 

Co. business. Also owns all the common of j,k 
B ooh cos.,&c. V.103, p. 417; V. 102, p. 615, 1167, 1255. In Feb. 1818 
ted through its subsidiaries 300 ok ad in the U. S. and Sena 
Mab 2502, Seamless Rubber Co. plant in gg 2 Haven, Nest: 10%, 
= a 5, 2562. United 1 apres Ce Co., Ltd., Canada, 106, p. 2127, 2458. 

STOOK.—The 2d ge yeet tock is exchangeable AE. conan, stock after 
the common pare 1%, 7% many one year, share for share at any time at option 
of holder, h pref. issues 7 non-voting, unless the dividends thereon 
are in default, in which case the ° ref. stock at least will have full voting 

ll as the common. 'unded debt other than real estate mtges 
. Pref. stock of RL outstanding Jan. 1 1918, $899. 100: 

Holders of the first pref. stock of record July 22 1916 had the right to 

subscribe ot pee ($50 per share) for about $2,413,650 of originally authorized 

first aoe ¢ stock, making $7 -500,000, . p. 1797 
iv. No. ‘et -5 ref. May 1 "16 to Nov. 1°18,1%% Q.-F. On 2d pref. 
from June 1 '16 to Dec. 1918, incl., 6% p. a. (14% Q.-M.). On com., 
April 1917 to Oct. 1918 (1%% quar.), (5% p. a.) 


PABMINSS. —For ~ months gute 3 ome 30 1918, af eee D. ieee: 


6 Mi wy Deprec 
1918 § $00°5: 383. 425 $2,268,011 $20, 312" $249, 493 $319, 663° $1, we és 


REPORT.—For cal. year 1917, in full, in V. 106, p. 922, 1120, 1142. 
Year 1917. 11 mos.’16. Year 1917. 11 mos.'16. 


es $ $ $ 

40,716,290 33,404 06 Tosal eal net pret. 3,156,006 2,631,237 

r. a +f 15,659 3, ‘070. ape 616,427 

et profit_._.. 3,107,905 2,499, 458 Dividends 1,842 329 604, '354 

Other income. 8,101 131:808 | Bal. lus-*1,313,677 1,410,456 
Subject to excess profits taxes for 1917 of $152,883. 


DIRECTORS .—Louis K. Liggett (Pres.), tomes C. McCormick (Treas.), 
Charles E. Murnan, George M. ales and J..N . Staples Jr. (V.-Presidents) , 
John B. Cobb, James ©. Brady, Fred. Rogers, E. D. Cahoon, W. C 
Bolton, Thomas P. Taylor,Byron M. fiyas. John H. Flagler, ete 
Voegeli, Ww. Federman, George W. Bence, &. L. Scholtz, C. F. Buch- 
holtz, Adolph’ Spiegel and Stephen Hexter.—(V. 107, p. 1009.) 


UNITED DYEWOOD CORP.—ORGANIZATION.—Organized in 
Dela. Sept. 26 1916 as a holding co. and may manufacture chemicals, 
coloring materials and dyestuffs. Owns all the capital stock of American 
Dyewood Co. (incorp. in Pa. June 28 1904) and controls three other com- 
panies in France, England and West Indies. See full data, V. 104. p. 2559. 

STOCK.—Capital stock (par $100) auth., commen. $15,000,000; out- 
sanding, 918, 918,300; pref. (7% cum.) auth., $5.00 0.000; outstanding- 

500 . ‘The amounts of stock outstanding were authorized to be 
Bechans oe 7" gd Ramones. = sane 19%7. js. 

ein V 559. e pref. stock was offered by Blair & Co. 
in Nov. 1916 (V. 103. p. 1797). Company in Sept. 1917 had no funded debt. 

DIVIDENDS. we pref. stock paid or declared in full to Oct. 1 1918 
isis. p. is 374% 939 Dividends on common (No. 1), April 1917 é Oct. 

6% p. a.). In Aug. 1917 paid (1% extra to aid Red 

Cross 174 ents ions. 


EARNINGS. ah ngy statement with balance sheet in V. 104. p. 2560 
OFFICERS. Sve. 
William F. Fraser; T 


See full statement to the 


h 

Tags Witt C. Jones; Sec. & Ass 

W. Picker; Asst. Rigg ee . Offices, Wilnin: Wg ag 

N. Y. City.—(V. 104, p. 958, 2250, 2457, 2559: V. 105, p. 8305. 1125.) 
UNITED EL. L. & POWER Co., N. ¥.—See Consolidated Gas. 
arch 30.1898 to & CO.—ORGANIZATION ..—Incorporated in N. J 


. on 
March 30 to carry on tro opical fruit business. Properties, see V. 69, 
BR; 54, d successive annual reports as published in the “Chronicle.” 

luefields § SS. Co. Anti-Trust case. V. aoe Pao: Northern Ry. of Costa 

_. 347 miles, see V. 71, p. Pg i Vv. Bi v.81, ,ote. Sole owner 
f Revere Sugar Refinery. 103, 2h 9; 99, p. 1755; V. 98, p. 1619. 


myppes Aus. 1917, see V. lost Pp. 

— 31 17 took over 5 poperty - g the (controlled) Cuban sugar 
company, the Nipe Bay Co. 105, 2006. 2269. In May 1918 over 
y two-thirds (1,180,000 tons) of che comunay s felet were in the service of the 





8. Govt. and its Ape, necessitati curtailment of fruit shi ts. 
V. 106, p. 1692, 2015; V. 107, P. 1105; ¥. 105, p. 1315. — 


STOCK AND NOTES.—To provide for future financing, the share- 
holders Mae Jan. 1916 to pecpeage the authorized capital stock to $75,- 


000.000; 101, p. 2150, +2078; 102, p. 1442. On Dec. 31 1917 $1,- 
524,100 unk was issued in oi RE for ine stock of Nipe Bay Co., 
increasing the amount outstanding to o Sa0 
The American International Corp. has a ca interest in the company. 
DIVs.— "99. ‘00. "01. "02. "03. "04. 7, ‘05 te Jan. ‘07. a 
Per cent .......- 2%10 8 or 7% 7 yeasty 
on Nov. A 191 


2% extra, and from accum po ny 
1988. Nev. 1909, Nov. 1916 and Bes. toll, each, on 0% applicable to — 
chase of new stock at par. V. 93, p. 1390. 


PA a at Ady —The $35 oad debentures will have annual sinkin 


pe c™ Este for 1909 issue and In 1916 for the others, which w 
retire 1-10th of ~f ay 4 the bonds being callable therefor at 101. 
They are to be eoured 7,28 any 8 new mtge. placed on the property. V. 87. 
1609, 1538: V. 91, p. - 93. p. 109, 168. 
Oia 1 1918 the company aan off from cash reserves then on deposit its 
$10, ,000 5 5% — notes, and on June 1 $160,000 5% debentures ma- 
turing June 1 ese two cancellations of indebtedness, together with 


about $800, 000 other bonds to be 
left the company with less than $ 
$32,000,000 in 1913. Bonds and debs. of sub. ons. Sept. 1917, $1.7 

) havea sinking fund 


begi at at 102 

to 1 1922, " aeaenaiver at V. 100, p. 1597; V. » p- 19 
V. 104, p. 1707; "Vv. 106, p. 820. 

a * aeialaetaae rt for year endin: t. J 1917, Vv. 103, 2269. 

. 39 Tota —A = ne . Sept. + Pie pateaes. 


$17'593 391 3867 867 $3,686 869 «3 Sh son $9.434-563 
14,032,133 1,399,835 689,146 3,415,468 8,527,683 

‘“Taxes"’ as above in 1916-17 is subject to interpretation of War ype om 
Act. The profit one loss, surplus, er zs of 7 was $25,198,060, 
deducting p. & 1. (reserves) $5,50 

Balance sheet of. . 30 1917 showed: Spit reserve, $3,964,325; war 
emergency reserve, $5. ,000. V.105, p. 2006. 

DIRECTORS.—Andrew W. Preston (Pres.), V.-P’s Minor CO. Lr 
Victor M. Cutter, Eugene W. Ong, William Newsome and Crawford H 
Ellis; Bradley W. ‘Palmer (Sec.), Robert F. Herrick, John 8. Bartlett, w. 
Cameron Forbes, Reginald Foster, ¢? me 7 George CO. Lee, K. K ‘Me- 
laren and W. 8. ‘Spaulding. Treas. hn W. hs mon. General offices, 
131 State St., Boston.—(V. 106, p. 1692, m3015: ¥ - 107, p. 1105.) 


UNITED FUEL GAS CO.—See page 208. 
UNITED GAS & ELEC. CORP.—See “Elec. Ry. Section.” 


(THE) UNITED GAS IMSROVEMENT CO.—Organized 1882 in Penn- 
svivania: reorganized in 1885. harter Is perpetual and business is = 
building, lenges ond operating w. gas works, &c. (see list in 1900, V. 70, 
1000, 944). data as Be ects nies in which interested ™, v. 107, B; 3 
400; 'V. 79, e etre 


ae , p. 2342; V. 81, p. 977, 1727; B- 
1160, 1444; y. 4 a. 936, Ti 


. 42, 490, 1360, 1541; V. 84, D. 107, 
1304, 7 89, 1000; -, 90 p. 1682; 91, p. 219: 
92, 1699; o 5, Se 819: V. 100, 404, 647; a 103, Dp. Fag § 
1507- } 1915 inv 5.400, 000 in bende. of Northern Indiana Gas & 
yeceie Co. - 102, p. 1380, 1537; V. 106, p. 1792. Omaha Gas Co. bonds. 
YX. 108, p. 614. Connecticut Lt. & Bow Co., V. 105, p. 719; V-106.p.1792. 
Curran, Broad and Arch Sts., Phila.—(V. ‘106, p. 720, 827. 935, 

1792, 1905.) 

STOCK.—Increased tn 1906 from $36,725, 000 to $45,900, 250 ane in  ,908 
to $50.473.350; by 1910 to $55.520.700. V. p 1600 V 120 

Shareholders of record May 12 1917 were Le to BA ‘at 
June 15 for $5. 552,100 (10%) new stock, making total stock $61,0 
V. 104, p. 1697. 

DIVIDENDS.—Since 1888 8°% per annum, payable quarterly. 
1896 paid extra 15% in convertible scrip: also 19% extra Mch. 1 1910 1 
scrip convertible into stock to June 301910. Also on Apr. 19172% ex 
frome Leper ee cate ct cccmrms. Vv - 104, p. 1050. Dividend ae Ton 


yi —In Feb. 1918 sold an issue of $7,500,000 6% l-year note 
dated Feb. 1 } iors. the company having the option of a 1-year extension 
on a 7% % bas The proceeds will be drawn upon from time to time. 
The notes are not secured. V. 106, p. 613. 720, $27. 


REPORT for 1917 in V. 106, p. 1792, showed: 
Cal. ¥ 17. 1916. 1917. 1916. 
Total earns__$8,163.444 $9, iN 557 Dividends .-- $4,582,755$4,.440,236 


id through sinking fund oni, 
,000 ,000 000 0 ‘bonded debt, as 
of 


The Nipe Bay Co. lst Mtge. bonds ($3,500,000 
50,000 annually mning in ign = and are callable all or 


leap age 


Ae ian 


In Jan, 


ear— 


Net profits... 6,600,505 8,099,031|Sinking fund- 685.000 829.700 
|Bal., surplus. 1,332,750 2,829,005 
DIREOTORS.—E ham B. Morris, Samuei T Bodine (ex-officioe) 


E. T. Stotesbury, Ran Morgan, Wm. W mas 

Morris L. Clothier. Pres., Samuel T. Bodine; Ist V.-P. & Counsel, 
Randal Morgan; 2d V.-P., Walton Clark; 3d V.-P., Lewis Late, 4th V. Peo 
WwW. F. Dout irt: 5th V.-P.. Paul Thompson; Treas. {. W Morris; Sec., 
Geo. W. an, Broad and Arch Sts., Phila.—(V. 107, p. 399.) 


nant UNITED GoTORS CORPORATION. a at igloo ae 
poerpesesen = State May 12 1916 and controls (V. 62. p. 181¢ 
» 1998) ~ he. iar ownership -—(a) New peerwure M fg. Co 
acturers of ball bearings; V. 98, e Hyatt Tolle: 
Bearing Co. of Newark, N. J., iw a nak 4 of roller assnags. an 
p. 440; (c) Dayton Engineering Laboratories Co. of Dayton, O manufac- 
turers of “Delco” self-starters and electric systems; (d) Remy Elec. Co. of 
Anderson, Ind.. manufacturers of self-starters and ignition systems; (e) 
Perlman Rim Gorp. of Jackson, Mich. (merged in 1918), makers of de- 
mountable rim Sf - 102. p. 1901, 1441, 1351). (f) Klaxon Co. (Klaxon 
horns), Newark, BY (V. - 1046). (g) Cinttea Motor Service, Inc., 
Detroit. (h) ee Radiator Co. of Lockport (V. 103, p 1894.) 
wt to pro ies, &c., see V. 105, 1896, a ¥. 103, p. 755, 1432; 
105, p. 826 Total a) auth., 1,200,000 shares of no ar value; out- 
sehadice) June 30 1917, 1,101,640 shares, together with $1 100 common 
gon. 001 300 pref. stink of subsidiary companies =s $300,000 bonds. 
p 
The shareholders will vote Oct. 30 1918 on selling the comeem zs aanete 
ties and 


to the General Motors Corporation, the latter to assume the I 

give as further consideration, turn over its own capital stock to an cree | 
sufficient to give three shares ($300) of the pref. and one share ($100) of 
uarterly dividend due Nov. 2) 
- 107, p. 1486. 


the common (carr 3% in cash from 


ying 
for each ten of the 1,101,640 shares of the United Co. 












































Nov., 1918.] INDUSTRIAL STOCKS AND BONDS 195 
MISCELLANEOUS COMPANIES Date Par Amount Rate When fas Dividend laces Where Interest and 
(For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable nad Maturity Dividends are Payable 
United Paper Board—Common stock $ ennw $100/$12,000,000}. .-....-}-...-__- mee $5. *37 36 Gi... cncccucccnanchedean io 
Pref stock 6% non-cum $2,500,000 reniio pees 104, D.- D. 769) elie 100} 2,100,000 Q—J Wct 15191 g1% tp ee co anc 
Liens on individual properties (not direct ob yee FE BS SGA CoRROIRBS 7 ER site ih cgi teh ip sone ovina csin i a 
United Shoe Machinery Corp—Common stock $35 "O00, a 25] 34,656,839 Q—I 5 1918, 2%| {Checks from American 
(a & d) stock 6% cumulative $15.000. 000 (see text)_| .._- 25} 9,818,77 Q— § 1918,1% Trust Co, Boston 
‘iJ ea 100| 18.000-000 Leet 19 -1F fice eee 
0 pmer Kh accep enatdgonaiwes soon ° 000 J 15 jO 15°18, 1 mailed 
Securities of Subsidiaries Held by Public— 
Cuba Distilling Co 30 pret stock (V 103, p 2158)_.....-..-- agee 100} 1,836.600 —P 15 15 19181% do 
eee Siete Ce WO ii ik eccrcwbannnieks ical 1911 1,000 100,000 & Dune 1 1936 Amer Trust Co,-Bos ton 
Republic Distii ‘3 Co lst M - in 1915 sf call par-..-Eq| 1905 1,000 800,006 & Sj jMar 1 1920 Equitable Trust ‘Co,NY 
U S Light & Heat Corp—1ist M s f $1,000,000 gold call 105} 1915 1,000} 1.000.000 & Djijunel 1935 Guaranty Trust Co 
U S Cast fron a Five, & Fdy Co—Com stock $15,000,U00 auth | ___- 100)) 12,000,000 Q—M 11907 1%(|Office, Surtingten,. a 3 
erred s 7% non-cumulative $15,006,600 auth...) __.-. 100} 12.000,000)See M15 15°18 1 do 
American oy & Foundry first mtge $1. wen O09 31 sk fd ..z| 1898 1,000 789,000 & J 1 1928 Chattanooga. toenail 
United Stas States tock fa 8a) 7% cam stock $1,000,000. _.-_-- sii 100 75°),000 & sis 17183 % %/|Old Colony Trust Co, Bos 
)7% cumulative $4, 800.00 RTE wie 100} 4,000, & SE 1°18 3%% do do 
lst ai part 04 aft Dec 1919___.__.__-. OBzc*} 1908 000; 1,600, & D 1 1918- do do 
United States oer or Xe Central Leather Co. 
S Realty & ye $30,000,000 auth_._._N} -.-- 100; 16,162.800 Q—F §& 1 1915 1%jChecks mailed 
Debentures $13.506.000 g conv to hy Al 1 1908 red 105-N.c*| 1904 1.000} 11,930,000 & J y 11924 roe 115 Broadway,NY 
United States Rubber—Common ($40,000,000 authorized)_-_}| -.-- 100} 36, 000 J 30°15 1%}O — E708 B’way, N Y 
Buus prevecres {a aby 8% oy (see text) gasen==0== inode 100 ait So's “ A 18 2% aa 3 as 
not as to assets % non-cum (see text)... __ ence . — : uly Sta ° 
First & Ret Mtge (see text) call 105 after 1919____- yc*&r*| 1917 | 100 &c} 60, ,000 & J 1 1947 New 
REPORT.—For years ended June 30 1917 in V. 105, p. 1896, showed: 


Gross sales, $34,820,526; net earnings, $7,758,389; other eeome, $416,213 
interest, taxes, &C.. ,858; other deductions, $236,593, and sub. cos.’ 
dividends, $80,927: balance, surplus. $7,304. sae (No ere made for 
+1 ee )—V. 105, D. 826, 916, 1718, 1897; V. 106, p. 2234; V. 107, p. 


UNITED PAPER BOARD CO.—(V. 106, p. 714; V. 107, p. 612, 692.) 


UNITED SHOE RACHIBERY 80g.) Properties, ¥. 08 Te 
F tags of — 2 oN. 80 partes é ¥- B, 25 

¥- 74. 430: V. 75. p. 851; ae ee 1486; V. 91, 2. 
Vv. 97, 1359; V. 99. p. 275. The merger of che mited 8. Sh cainers 
Co., thd ‘operating company. with the United Shoe Machinery Corporation, 
the holding compan om | i ch owned oe 99% +. the common stock) was 
finally consumma ov.30 1917. oe 426. 

e U.S. Supreme Court on May 201 ‘used ee or. the Gaetan 

of the company for alleged vielation of the Sherman i-Trust Law 
to this and the Clayton = suit, see V. 106, p. 3738 3994. On Oct. 3 
is the Government was refused a rehearing of the dissolution suits. 
War business in 1918, v 106, ~ 2924. 


DIVIS.— | @.- ‘07. ‘08. - "10. "13-14. °15. °16. 19017. 1918. 
On common,..% 8 hha 3. 8 8yrly 8 
Extra cash___...]|-_- 2 re | ee ---- July, 4 
Extra stock_____ ye 


25 10 10 10 t 
On July 5 1917 an extra dividend of 10% in stock 5 and 4% in Liberty 
Loan bonds, in addition to the peqaae wey 2%. V. 104, p. 2457. In 
— 1 18, 2% and 4% extra. V. 
n July 5 1916 6% extra in pO 4 on July 15 1916 15-1000 of a share 
of Thomas G. Pl —, Co. referred ——y (outstanding $2.500,000 each o 
common stock an 2.506.000 < stock, (par $100) (Vv. Mon, 
DP. 2259) as to each Soe share Ary a Sums 19, see V. 102, p. 2260, 2347.) 


REPORT.—For year ending Mar. 1 eee} ty Vv. ies Ay 9a. cored 
Combined net earnings.._.....__ -- $6. 137 323 $8,174,453 $6,138,433 
t. t. ,, eee ID ge ee 
Cash divs. paid (common and pref.). 3,233 ‘285 +. in) 5,853 ,658 
Rate paid on common stock_______. (8%) (14%) (18%) 


Balance, surplus for # sgl Sn $2,154,038 $3,178,093 $284,775 
The total surplus D 31 1917 was $24,854,203, after deductin ng ote 1% 
divs. paid in Liberty bends, $1,259,943 and 10% "paid in stock, $3,14 


DIRECTORS.—Edwin P. Brown (Pres.), Geo. W. Brown (V.-P.)> 
Moses B. faves he -P.), Wm. Warren Barbour, Louis A. Coolidge (Treas )- 
Edmund Le B ardner, J. H. Hanan, " P. Hurd (V.-Pres. and Asst. 
Treas.), G. E. ‘Keith. Daniel G. Wing, W. F. Robinson (V.-Pres.), Chas. 
G. Rice, A. R. Turner, Samuel Weil, J. H. Connor (V.-P.), Henry B. Endi- 
got. Sidne W. Winslow ae av -B.) be a am Woodward, ‘Robert Barbour. 

m, of Bosto Albany Bldg., Boston, Mass.— 
WV. oP - 93, 197, 404, mas) ‘2324, 28" 2565. V. 107, D. 910.) 


U. S. INDUSTRIAL ALCOHOL CO.—ORGANIZATION.—Incorp. 
in West Virginia O 17 1906 and manufactures denatured and industrial 
alcohol, &c. The distilleries of we subsidiary companies were taken ‘eo 
Jan. 1 1918. ae controls U. 8. Industrial Chemical Co. V. 105, p. 
2100. V. 84, 343; V. 101, p. 777. The Distilling Co. of America (con- 
trolied by a Dg Distiilers’ Securities Se ce in gone 1915 sold the 
$6,350,000 of the $12,000.000 com. stock owned it. Its guaranty of 





the ref. divs. of ces Co. extending for lly Of chore 30 Oct. 17 
19 100, p. 2015; V. 101, don SP: 218. ppeteation to let, ¥. 93, P, 1106. 
epublic Distilling Co. 7% ds. - 105, 


= Sept ‘ois retired $100 

p. 613. In Jan. 1918 ante al an additional distill at Peoria. i. for 
the purpose of manufacturing alcohol to meet the growing demands for the 
use of that commodity in making ore for the Govt. 106, p. 1143. 
and June 14 1918, 4%. V. 106, p. 105, p. 507, 3549. 


STOCK.—Pref. stock may be redeemed on any dividend date at 125 and 
accrued dividend. No mortgage without consent of 2-3 pf pref. stock. 

In Jan. 1918 an inpegee® holding a the stock had been acquired by 
American International Corporation. - 106, p. 93. 


DIVIDENDS.—On pref. stock since organization to Oct. 15 1918, 1%% 
Q.-J. On Aug. 2 1917 scash diy. (No. 1) 16% was declared on common stock 
out of surplus accumulated prior to Dec. 31 1916, for the year 1916, to be 
paid on Oct. 1 1917 to Sides of record on Aug. 30, and a div. of 16% for 
the year 1917, to be paid on oot. 1 to none of record on Oct. 20. Mar. 
June and Sept. 1918, 4%. - 106, p. 507; V. 105, p. 507, 2549. 


REPORT.—Report for cal. year 1917, in. 106, p. 1086. showed: 


. p 1 14. 
yet. atves deprec., &c_.$12,511,277 $5,044,344 $2,259,785 $653, 264 
, ay es 162,434 159.758 ee secete 
Res. 4 Federal taxes._. 5,239,861 
U.S.Ind. tea es 420,000 





ee - Se ee i wen 

Cuba Dist. Co. pref____(7)128. OES. er er eee 
Balance, surplus__-_-__ $2,720,420 $4,336,024 $1,752,014 233,264 

Surplus (sub. cos.) a iia cs ha ee pee ae , & °F 
OFFICERS. Pre, M. Harrison; Scc., Joseph ‘Malone; Treas., 


A. G. Robinson.—(V. 106, D. 1088. 1125, 1143.) 


U. S. LIGHT & HEAT “Riv CSA Thos ge Tete ATION: —In- 
corporated in N. Y. June 5! xylan in V. 7 1924, and teok 
over the property of the U Light | sgots Got ~ aine, sold under 
foreclosure. Stock ccinedieas: shares, consists of 7% non- 
cum. pref., $3,000,000; common, $4, 000. 000. outstanding June 30 1917. 
common $3,778,250, pref. $2,995,150. ‘Bonds auth., $1,000,000. Cir- 
culars to shareholders in 1918, V. 107, p. 702, 808. 


REPORT.—For year end. June 30 1917 was in V. 105, p. 814, showing’ 


1916-17. 1915-16. 191 6-17. 1915-16. 

Net shipments Interest, &c.. $78,2 $37,009 

CO” ae $3,017,874 $1,751,365 Extraordinary 5.278 83 387 

Total income. 91,131 loss211 ,397 | Balance __._- sur.4,885 def.331,793 

OFFICERS.—Pres., J. Ayes Smith; Chairman, ¥- H. Gold; V.-P & 

Sec., C. L. Lane: Treas., B. J. O’Reill Directors, V - 107, p. 808. Office, 
Niagara Falls, N. Y.—(V. io7- p. 298, 702, 808.) 


UNITED STATES casr IRON Aha & FOUNDRY co. < ORGANI. 
a ON.—Incorp. in N. J. March st. - 233; V. 69, p. 757; 
y° tag p. 1124. ne mee: rights ot shacks, . 85, M 157, 1522: 


p. 1709. War order in 1918, V. 107, 


DIVS. Pe. 05. '06. ’07. '08. °09. °10.°11. °12. "~. "14, "15. be "17. 1918, 
prawn § sf 7 3% 5% ¢ 3 2% 3 2° 0 5 5 
The company in Nov. 1917 declared 8 a dividend of 5% on the pref. stock, 
ae in Sourteriy instaliments of 14% beginning March 15 1918. 
PORT.—For year ending Dec. 35 gh? in V. 106, p. wel 


—Years end. 7 Mes. end ear 
1917. ~~ ec. 31°15. May 31 
Total income.......... x$1.863.095 $1,509 396 mae Tt ao 319,071 


$1.863. 
Interest on sends, &c... $117,314 $117,255 $55,774 147,472 
Depreciation, 144, 56,000 96,000 
Pref. divs. hy text) 227 (5)600.000 (5)600.000 (4)480,000 
Batence, sur. or def_sur.$742,140sur.$708,641 def.$174,212 sur.$75,599 
x After making provision for taxes. 
OFFICERS. —Pres., L. R. Lemoine; V.-P., Geo. J Long; Sec. & Treas., 


® DIRECTORS: a broadway. Colgate Hoyt Colg te Hoyt Jr., A. O. 
eo — oO ° oyt, ate ro Sy e 
. ©. Fuller, G iS Long. P . Goodhart, W. T. 


Cres’ = ‘ Carpen 
ly, J. O Brady ona L: R. p PN... via % 





oer {37 > Be ; Haughton, N.F 
> 
eens STATES ENVELOPE.—Incorp. in 100§ in Haine, Vv. 66, B- 
Lge Capacity 1908, 20,000,000 envelopes daily. V. 87, p. 1360; V. 10 
LATE DIVS. ‘06. '07-'08. “09. "10. °11-"12. 113. "14 10°16. "17. 1918, 
erred --- 54 6 y'ly. 9% 8 9%y'lyll 7%Y vy. f 3% 3 
Common Rs  adienig che “Meese bse ak. meas 2%7% yiy7 3%.3 
do extra on common stock in March. ....--.._.-.... -- 2% 2%. -- 


BON DS.—tThe first mortgage 5% serial gold bonds of 1908 (32,5UuU,000 
authorized issue) mature Dec. 1 yearly from 1910 to 1937. In Nov. 1908 
$2,000,000 were sold (falling due $50. yeasty from 1910 » 1924, $100,000 
from, 1925 to 1929 and $150.000 1930 to 19 Vv. 14 . 1366, 1163. 


RT.—Year ending Dec. 31, 1917, we af 687: 
Calendar et gh vs. Com.Divs. Balance, 


Year— Profits. Gay (9 a1 2) DEBT 
ae $1,042 518 $390 202 BtT0. 5 $280,000 Hi L ree Tas 197 
BOE c. sinialee 1,861,329 84.791 705.842 280 
WE scandens 79.441 7.291 34.700 ¢ 

“Depreciation, &c.,” in 1917 includes: also reserve for taxes, $150.000- 

OFFICERS. —Pres., QO. H. Hutchins, Shrewsbury. 

Day; Sec., W. M. Wharfield, Springfield, Mass.—(V. 106, p. 1687.) 
UNITED STATES REALTY & IMPROVEMENT CO.—ORGANTIZA- 
TION.—Incorporated in N. J. on May 26 1904 and In May 1906 had acquired 
tT plan in V. 78, p. 2019, $32,750, 200 of the 933. 198,000 common stock and 

B30, 596,200 of the $27, 011,100 pref. — a he U.S. Realty & ry Re J 

tion Co. See list of assets, &c., In V. : 2340: also statement to " 

Stock oy V. 75. p. 1200. See > OF. Pe 297, =, 2103, sass: 78 

p.5) 51; y= p. 1274; report, V . 1465; V.92, p. 1433; V. 85. D. Vi34a" 

p. 307, 633. ene '$403.300 ot $2. 000, 1000 ahinnee Realty 

gg BY 90, Og FT ee. AD, Diam: ge Oy Vv 90. no 1422, 
Carolina Shipbuilding Cocgacetinn, a ohn, had in May 1918 Gov- 

ernment contracts for shi ctips to a total of $20 ein, 000; other contracts of 

George A. opin eaee » $18,107,370, against '$24'385.276 in May 1917. 

D. 

SECU RITIES.—Of the stock $13,506 000 Is reserved for conversion of 
the bonds. No genera! mortgage can be made without first securing the 
debentures by mtge. To April 1911 the com ony I purchesed $1,356 000 
of the debentures, hh the amount to $11,930 90, D , B78. 
Bills payable as of April 30 1918, $2,686,164 aap Th. by ae 
Loans on mortgage outstanding, $14, 273, (in 1917 $14,443,000), as 





agst. real estate and bldzs. own "valued in balance sheet at rn 794,092. 

DIVIDENDS— {137 ie 1909 1910-13 1914 1915 1916-18 
eee 4% 4% 4% 5yrly. 3é 0 

REPORT.—F a April 50, 1918, ¥ Vv. 196. 2647: 

‘or year on ng op RY 1914-15 

Total earnings_....._. =. iT, 173 3. 432. 543 S600. $38 $2,904,504 
Net earnings.._....._- 1,371,921 $1,089,892 1,197,349 $1,404,636 
Interest on “ied. bonds_ 596,500 596.500 596.500 ‘696.500 
a yeaa ae ca a (2% )363 ,663 

IS ccc en nueawien $775,421 x$493,392 $600,849 $444,473 


In May 1918 Pres. MeGuive wrote: “It is estimated that the income from 
the company’s improved ties and investments for the current year 
will be sufficient to meet all c charges, incl. interest o its debenture bonds. 
With the additional work which may reasonably be expen, ;, your com- 
pany should achieve a satisfactory result for the current y 

Subway contracts, practically completed in early 1918, oe evi 106,p.2647. 

Profit and loss, deficit, April 30° 1918, $8,437,850. 


DIRECTORS. —Lourenes McGuire (Pres.), O./ E. Mitchell, Ha 
Bronner, Hasty & Black, Frank A. Vandestip. John  ¢ Harris, Charles 
Herrmann, Humes and Paul Starrett (V.-P.) R. G. Babbage is V.-P. & 
Sec., and A. B. Hadlock . Office 111 eles Y.—(V.106, p.2647.) 


UNITED STATES RUBBER. —DRGANTSZA TION AND thee tnag * © 
—OoO rpanised in New Jersey in April 1892. 55, 1039; 56, p. 539; 
Vv. T . 645. Directly or through Its Re pF | in producing 
rubber Sooewenr, rubber-soled shoes, waterproof clothing, druggists’ ruboer 
goods, hard rubber roducts, oe ag wire, tires, belting, packing, hose 
and other mechanica rubber ¢ there being over 40 mills in opeton 
situated in Connecticut, lilinois. eS Michigan, New Jersey, 
Indiana, Rhode Island, ‘Pennsylvania, Ohio and Canada. Through Gen- 
eral Rubber Co. the company owns in Sumatra one of the largest rubber 
plantations in the world, the production from which ts being rapidly devel- 
oped, with over a 000,000 rubber trees, of which a large pro en are 
being tap ed. . 103, p. 1700. See list of plants in June 191 105, 

Os suber’ lantations Co., see V. 106, p. 1033. War ae 
BL &e., v "106, Pp. 2015, 2073, 2458. 

The plants of the old Rubber Goods Mfg. Co., Morgan & Wreees, &c. 
(but not General Rubber Co.), are now owned in fee by U. 8. Rub ber Co. 
though their corporate existence is continued, and they retain their cur- 
rent assets. V. 105, p. . In March 1918 purchased old automobile 
plant of American i Co. at Providence, R. I. 106, p. 1236. 

In June 1917 owned all except $268,700 pref. and $190, 300 common s 
of Canadian Consol. Rubber C V.104,p _oet: V. 90, p. 1293; reports for 
1916, V. 104, p. 2638; V. 105, D. Tit: ¥- 104: Dp. 2554. 


STOCK.—In Jan. 1918 Amerees International Corp. had acquired an 


DEY anse'OL 1904. 1908 7006-10. ‘11. 1912. 1913. 1914. 1915. 1916. 
ce . 
< 1 4&20stk 646 Non 





Common ———_ Non yr 
First pref, ap yearly (2% Q.-J. 31) to and including Oct. 31 1918 
2d pref...-%|6 yearly'(1}4% @.-J. 31) to and including Oct. 31 1918 


nen 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend \|Places Where Interest and 
(For abbrevtations, &c., see notes on first page] Bonds| Value |Outstanding % Payabie | and Maturity Dividends are Payable 
United States Rubber Co (Concluded)— 
Five-year collat gold notes $6,000,000 call (text)._._xxxc*) 1918 $1,000; See 7 J & D)Dec 1 1923 New York 
Underlying Bonds—(x Provided for out of said $60,000,00/0 First & Ref |Mtge 5s) 
Coll trust sink fund mtge $20,000,000 gold red 105.Ce.zc&r| 1908 |1,000 &c (x) 6¢ \J & D/Dec 11918 Centra! Trust Co, N Y 
Grate ect Rebewtar™ fara Hate Sst cal ios'| 1918 | _ 1000) °° Be |} EF BBG LIS [indus Zi'Ga, Prox. BY 
organ t tures gold guar $5, J * ° x ce , 
Canadian Consol Rubber Co Col Tr call 110_....-.---- c*, 1906 | 100 &c| 2,600,000 6 A & O/Oct 1 1946 Bank of Toronto, Mont’! 
do do First and Refunding Mo e (see text) -._. ._ Co gS ee As collat 5 J & J Jan 1 1947 ini te pa dimen damiiavendeii 
do do Debentures gold call 105 (V 102, p. 978)-_----- 1915 5,000 (x) 5 J & D)Dec 11918 Providence Ind Tr Oo 
U S Smelitin Refining & Mining Be -* stock $37,500,000 ..{ ---- 50) 17,555,750|10% 1918) —J (Oct 15 1 x 24% Checks mailed 
Preferr ed ta % cumuiative 37 « 500 ,.000....-- ee 50| 24,317.500/7 in 1918 —J |Oct15°18 1% do 
Convertible gol notes callable * i big | aioe CA c*) 1916 500 &c 13 8 00 6g \F & A|Feb 1 1926 Boston and New York 
Bonds of sub cos not own "3: |= aeoges nine Iwtendaae EE slntsin cident veahenaiemiial SS Sage ee PEE ENTE 
United States Steel Corporation—vom stock $550.000,00U_.| ..-. 100) 508 302500|\See text!Q—M 30 Sept 28°18 4% Office Empire Bidg, N z 
Preferred (a & d) stock 7% cumulative $400,000,000_..-| ___- 100} 360,281,100'7 in 1918 F 27\Aug 30 °18 1%} do do 
Coll trust mt eirencomeste at 115s f (see text)._Us.xc*&r| 190i 4 ee} { 5g Various |Apr 1 1951 IP Morgan & ©. WY 
$304, not redeemable s f (see text)_..__.. xc*&r| 1901 |1,000&c!|242,198.000 5¢ do Apr 11951 ' = 
“Sink fund” coll tr 2d M $250,000,000 g red (text) Us.zc* &rj 1903 500 &c!180,101,00) 5¢ |M & NiApr 1 1963 { do 
Tilinois Steel deb$30.000,.000 ¢ eu red 105 begApr’ 15Nxe* &r* 1910 |1,000 &ciz'8.500.000 4%e¢iA & OjApr 11940 Otnce Bmptre Bidg N ¥ 
e Bonds of ~- , gay = og ll to those in text.) 
nion Stee o— See age preced 
The Nat Tube Ist M $15,000, vega ses 108 beg’ "16N.xc* &r®* 1912 | 1,.000&c| 9.797.000 5¢ \M & N|May 1 1952 Office Empire Bidg, N Y 
Ind St lst M $40,000,000 g gu red 105 beg Nov "16 __xc*&r*| 1912 | 1,.000&c} 17.666.000 5@¢ \M & N/May 1 1952 do do 
St Clair Furnace first mtge ¢ ou $100,000 yriv PPi xe*| 1001 Ton = 620 ww) 56¢e iF & AjAug 1919-39 Colonial Tr. Pitts & N Y 
x Cash is on deposit to provide for all the underlying bonds) aside from General Rubber 5s and! Canadia|n Consol Rubber Co. 6s (due 1946). 
y Excluding $711,000 in treasury and sinking fund. z See'x on following pjage. 























BONDS.—In Jan. 1917 the comeety ste 000,000 First & Ref. M. 
5% bonds, covering Lc: 3 through subsidiaries, to 
provide for all maturing obligations up + ec. 1 1918, for the fundin ns 
of current indehtedness o ian 00.000), and additional working cap 
tal. See offering, &c., ga 254, wal 1806; V. 5. p- 395. 

First & Ref. Mtge. rod 04. P- » 254, 262; aE. HD) now limited to 
97 252,900 (the amount of fu \ ~y- pees. gee ft com. stock outstand- 
ng on Jan. 15 1917), except to the extent of any Increase in the authorized 

amount of said bonds which from time to time thereafter may be consented 
to py f the holders of the and common stocks; and for the future it is 
limited to - amount plus us the por amouns of any additional stock issued 
at not less than par a foe os cash actually paid Bonds, however, additional 
to the initial 8 can be issued oniy with the consent of Kuhn, 
Loeb & Co. and fre smes -y% refunding) only when the total unencumbered 
quick assets exceed the aggregate debt of the companies and their total 
annual net income for three fiscal years just ay am is twice the 
total annual interest, including the bonds then to issued. Of the addi- 
tional bonds, $11.6060.000 are nerves to retire the 5 200,009 General 
Rubber Co. 5% penarss due Dec. 1 1918, guaranteed by U.S. Rubber 
Co. and Rubber Goods M * Oe. i other wise yrovtent tor “and the 
$2, yd 000 Canadian Aaa ber Co. bonds, due Oct. 1 1946. Com- 
pare V. 105, p. 1523, 826 1309" 

aneinking fund for First & Ref. Mtge. bonds from Jan. 1 1919, 1% annu- 

ony upon all the bonds outstanding or retired to urchase bonds at or 
below 105 and int.. otherwise as pare of sink. fund of following years. 

The General Rubber Co., with $10,000,000 stock, "the Sor rubber sub- 
sidiary, in June 1915 sold $9,000,000 5% wane, a, goer y U. - bae and 
Rubber Goods iy companies. V. 100. p. Vv. ‘er Pe 36, in 10S: —- 
p. 1100; V. 83, Ps 734, Bi gt v 95, D 1544: V Sp. 71 

Morgan & Pigne in Dee: 915 made an issue of $5,000, 600 de geen. 
Bee V. 102, p. 71, 1816; V. 105, - 712, 2638. 

COLLATERAL eee. —It was announced on Oct. 22 that the com- 
pene had sold to Kuhn, Loeb & Co. $6,000,000 of its own 5-year 7% col- 

1 notes, the proceeds to retire on Dec. 1 an issue of $9,000,000 5% 
debenture bonds of the General Rubber Co. The popeinds of the funds 
needed for this purpose is to be supplied by the U. Rubber Co. 

The new notes are secured bv capous with the Industriel Trust Co. of 
Fyostdence, as trustee, of $9,000,000 First & Refunding 5% bonds of the 
U. Rubber Co. They are redeemable at option of the company as a 
whee, but not in part, on any interest dates on and after Dec. 1 1920, ata 
premium of 1% for each six months between the re emption date and the 

of pe gunn Owners of the debentures have the pri oe on or before 
Nov. 1 of turning in their bonds and receiving for each $1,000 a note for 
$1,000 plus $15 ia cash. The notes taken on this basis ni yield 9! 357. 

EARNINGS.—The “net earnings for the six months tc June 30 1918, 
after deducting all interest charges and after oes Se oop depreciation, Fed- 
era] taxes and reserves, were $10,242,365,"" compari.g with $7,239. 966 for 
1917. V. 107, p. 187. 702, 1486. 

Crude rubber prices, &c., see V. 106, p. 1853. 


REPORT.—For year ending pe: 31 1917 in V. 106, Pp: } 1033: 


1915. 914. 

Re $176, 158, 8 0048136. 759,129 $92,861,016 $83, B78, 812 
Net inc. avail. fordivs.. 18.8 10,398,195 8,357,581 7,868,224 
Bieerved a war taxes i Pry BO. end aie  “aaetbeees 
Divs. . Rubber Co.: 

First. a, 3 ee 4,937,154 4,810,284 4.764 oR) 4,785,388 

Second pref. (6%)-_-- 24,216 ‘ . 

DE  ceteie en! Cees i tmenne {14%) 540,000 (6)2,160,000 
Divs. to minority stock- 

holders (sub. co’s)__- 20,693 119.238 139,995 200,885 





Balance, surplus- ---_- $10,358,514 $5,443,113 $2,882,048 $721,951 


BIRSOTORs. —W. 8. Kies, Vice-Pres. Amer. International Corp.; 
C. B. Seger; J. 8. Alexander, Pres. Nat. Bank of Commerce, New York. 
Sainuel a Colt, H. E. Converse, James 3. Ford, James Deshler, Henry 
L. Lester Leland, Nicholas F. Bead , James C. Brady, Walter 
8. Botont Miiddieean 8. Burrill, Francis L. H ne, Samuel M. icholson, 
Wm. H. Truesdale, Pegmone B. Price, Homer E. Sawyer, Theo. N. Vail 
Edgar B. Davis and Elisha S. Williams. Pres., Samuel P. Colt; V.-P.., 
Lester Lela id, Nathaniel Myers, J Expect Hopkinson. J. Newton Gunn and 
a rio Bose biog 58th St. ve "106." aes a 4S8: V yo T07, psy. 
way, cor. —_— - 107, 187, 
02° i009, 1198, 1486.) ». - 
UNITED STATES SMELTING, REFINING & MINING CO.—OR- 
GANIZATION.—Incorporated Jan. 906 in Maine and has acquired 
control of extensive properties OR, v 82, =. 105), including (a) mining 
properties located at Bingham and Eureka, Utah, Eureka, Nev.. Chloride 
and Gold, Ariz., kennest” Cal., Mexico, &¢c., producin copper, lead, zinc 
silver and gold. (b) U. 8S. Metals Refining Co., wh hich = at Chrome, 
N.J., an electrolytic copper refinery with a capacity for refining 240,000.000 
Ibs. of copper annually and a copper smelter, annual smelting charge 200.000 
tons, also at East Ch cage,® Dt a plant with an annual capacity for refining 72,- 
000,000 Ibs. of lead. wor U.S Smelting Co., lead smeiter at Mid- 
vale, Utah, smelting aaa 432,000 tons yearly, and zinc smelters at Al- 
toona, Kansas, ont Checotah, Oklahoma, combined capacity, 90.000 
tons of orea year. (d) Through Utah company and subsidiaries, coal mines 
ucing in Feb. 1917 about 900,000 tons of coal annugily, and also the 
yo standard gauge Utah Ry. (wholly owned—see V. 105. p. 2549) 
06. >. 1791), connecting the coal mines with the Denver & Rid Grande 
ch operates the road. 


ban Stock Public Property—Annual Capacit 
Subsidiaries— Issued. Holds. ieee, Smelters &r (1917 , 

U. 8. , Bmaivas- $1,000 ,000 None Bingham, amelt.. 345 ,990 old ore. 

U.S. Metals See Report below. 

Ref. Co.,}pref.1,550,.000 $506,700 None (Plants at Chrome, 

com.1.550.000 505.000 None N.J., etc.) 

Com $.-Wareka.. +300 O00 wenn? parece Gained 50 132 ‘tons 1917) 
ammoth .... 1, d one ennett (min 164,540 tons 

Gold Road... 1,574,555 None Gold Road , owen) 


Teapties M. a5. 3.374.435 None Arizona (Ola de R 

on y a- a de Real | 

chuca ..... f.J2,554 sh. 20 shares Mexico { Pachuca.) om Sete 

Richi. Eureka 3,093,975 1,271,845 Eureka (not in operation in 1915) 
neers iiesbineeaae 650,005 40.013 ham, Utah ing developed) 

Otah Co. (coal) 5,000,000 None (output in 1917 908,638 tons) 
The Utah Company, rere? with Pe 7. 8. Smngiting. Refining & Minin 

 0., owns all the shares of the Consolidated Fuel Co., the Black io Coa 

Oo., the Panther Coal Co., and 57.8% of the ote of the'Castle Valley 

re} oal Co. These four companies are in the process of being united into one 





company called the United States Fuel Co. The four coal companies own 
8.016 acres of coal land, estimated in Feb. 1916 to contain 123, ,000 tons 
of coal in oneseam alone. Theshare of this belonging to the Utah Company 
is 103,000,000 tons. These coal mines —— in 1917 908,6: 

an increase of 151,707 tons over 1316, an Lege and id partly cauipped 
to produce 3,000. 000 tons a year when ao ie 

subsidiary companies not owned Dec. 31 1¥17, $2, 888.2. O35; heath $503,700. 


COMMON pee? OK Te 11. "12. °13. °14. _°15. °16. RS sl 


Calendar years __.- 4 yearly 4% 7 43 None 7% 
Jan., a.. July aa one 1918, quar.,24%% - 102, p. 1292. 
NOTES.—The co. sold in Feb. 1916 (V. 103, . 615, 1714) 4 ,000 ,000 
10-year 6% Convertible Gold Notes, dated Feb 916 and due Feb. 1 1926. 


convertib e at any time, at the o tion of the PB LY into common inoue 

on the basis of $75 in notes for each share (par $59) and callable as a whole 
at 110 and int. on - int. date upon 60 days’ notice, my = = so called may 
be converted at any time prior to date of payment. o omen of these 
notes. together with other funds on hand. retired the Ng 000 5% notes 
of the company and the $10,000,000 Utah Co. 6%_notes (guar.) Has 
no mortgage debt, and (except in the case of the Utah Co.) there is 
no mortgage debt on the properties of any of the subsidiary corporations in 
which the company owns a majority of the stock. No mortgage may be 
made by any subsidiary companies except on the coal properties controlled 
and on the Utah Ry. (V. 104, p. 1386.) Other notes Jan. 1 1918, $900,000. 


PR nn ny .—Official statement in V. 197 p. 2192, showed: For 

irst 9 months of 1918 fm ate one me $3,674,331, after creating reserves 
$1, 97. 413 for depreciation, depletion, exploration, Federal taxes, other 
&c. hese earnings are at the rate of 7% p. a. on pref. stock, plus $6 83 
per aa (par $50) for the nine months on the common stock. Output 
of coal for the none months were approximately 989,000 tons, an increase 
over 1917 of 333,000 tons, or 50%. 


Utah Ry.—EARNINGS. "aa EE ay et See Gross, $890,382 
a aes PO ES 5 weina ce sdmmonwwoconwe Net, $477,489 


REPORT.—For year 1917, V. 106, p. 1791. 


(Incl. Custom Ores .)— 1917. 1916. 1915. 1914. 
Popper, _ eee 29,043,242 28,888,093 26,923,674 17,946,659 
— Sree 107.519,570103.855.451 87,102.179 64,443,260 
ob fk or 13,000,187 11,647,205 12 a 4 863 9,936,237 
_ | 53.108: hr 129,273 96.481 124,719 
| eee 590,446 64,584,001 34.105471 neki gee 


Net earns., after rs $3. 780. 30% $9,737,664 $7.579,184 $2,932,519 

& reserve funds 1.571.576 839.200 986.860 666,878 
Federal taxes & dep om $93 500 i oo a, y a.  sdtninninn 
Pref. d. dividends (7%, a 1,702 2,225 225 1,702,221 
Common cividende ( (i0)1, 755, re aye non 239(1 145303; ‘336 (3)526,671 


Balance, surplus-_-_-.-.- $47,515 $4,704,000 $3,737,863 $36,749 


OFFICERS.—Chairman of Board and Pres., Wm. G. Sharp; V.-P’s., 
Charles G_ Rice, Frederick Lyon, Sidney J. Jennings: Sec. and ioe” 
F 4 eg Batchelder. Office, 55 Congress St., Boston.—(V. 104. 
1386; V. 105, p. 2549; V. 106, p. 404, 821, 1371, 1791, 2764; V.107, p. 1292) 


og UNITED STATES STREL eee A TON OREN ork: in 

» on Feb 25 349° V_ 85, p. 1467. 

we June 3 1915 ‘be. uv. ‘District Court decided favorably to the corpora- 
tion the Govt. suit to diate the corporation for alleged violation of Anti- 





Trust law. V. 106. p. ah 1860; 93. p. 1203 tges Appeal taken, 

V 101, p. 1482: V. 193, p. 1597: V. 104, P. 69 s13h 196, p. 93. Wage 

{pcroness 1915 to 1918 a gregated abou t 100%. V. "108, 7 1477, 1563; 

107, R, SI 516. Federal "Ship pullaing Co., V. 105, Prices 

fixed 1 by Gove. in 1917-18. 105, p. 1319, i626, 33790. 2372, "2549; 
,D. 404, ; V. 107, p. 1389. Large orders for railroad axles and 

ice 2 108. D. 2458, 2661. A _ to build large ordnance 

plant for U. 3. Govt. vr thous rofits. 106, 1692. Gun plants = 

tin plate nypits. - 107, oon > 2008. ‘Allocation of steel products, 

in 1918. 107, ,* 187, 4 teel differentials in Aug. 1918. V. 17" 


e 564. Bighe hoor day sa _ 107, ». 1292. Steel prices, &c., 
107, p. 1252, 1153. 


PROPERTIES OWNED.—The properties owned Dec. 31 1917 were 
124 blast furnaces, 333 open-hearth furnaces and 39 Bessemer steel con- 
verters, 11 steel rail, 62 bar, billet, &c., mills; 13 structural Pampas mills; 
23 plate mills: 85 merchant mills, producing bar iron, steel, 217 hot 
mills, producing tin plate, Xc.; '24 rod mills; 51 welded ee "seamless- 
tube mills; 18 bridge and ‘structural plants; 15 skelp mills: 20 complete 
foundries; 155 sheet, jobbing and plate mills; 16 piercing and rolling 
mills; 71 wire mills; 51 galvanizing and tinning mills: 15 splice, bar, spike, 
bolt, &c., mills; 5 cement plants; 66 warehouses; 55 miscellaneous armor 
axle, &c., works, incl. 2 plants comprising 76 puddling furnaces; 12 sul- 
phate of iron plants; extensive iron ore mines in the Lake Superior region; 
owns or leases 221,128 acres of coking coal and 77,281 acres of surface 
and 21.812 beehive coke ovens, &c.; in Pa. and W. Va.; 2,430 by-product 
coke ovens; 31 coal plants not connected with coke lants; 100,987 acres 
of steam and gas coa lands, &c., railroads, lake vessels, ore docks, natural 

as lands, &c.; also Southern coal and coke property owned by Tennessee 
Goal. Iron RR., consisting of mineral and surface interests owned, 187,737 
acres; mineral interests only owned, 140,086 acres; surface only owned, 
12,807 acres; 2,974 coke ovens, &c.; 'l by-product coke plant of 280 ovens 
at Fairfueld, Ala. 


Leading Substdiartes and Their Share Capital, Practically AN poo 


Stock of— Total. | Stock of— 
Federal Steel, common __$46,484,300 | Am. Sheet & T.P1. 7 Rpt. Se .$? 4.500 
do 6% pref... 53.260, 900 | Illinois Steel Go___/( i 
National Tube, common. 45.000, 000 | Indiana Steel Co___..-.. 
do 7% pref__ 40.000.000 | Sg = Port. Cement. 5805 
Amer Bridge Co. ‘ae a om. D0.000 | Et Frick Coke Co .(V. 93, iD 


Amer. St. & Wire, com__ 50,06 oe Con. I. Mines$ 29, 27.400 





do 7% pref. 40. vi OOO | Shelby Stee? Tube, com 25,000 
Carnegie Steel Co. Ot ee 65.250.000 | Tenn. Coal, Iron & RR—See that co. 
Amer. Tin Plate_...__- 25.000 | Union Steel Co________- do 
Amer. Sheet &T.P.com_ 24,500,000 | Clairton Steel Go_____.- 3,500,000 


Government report as to assets, &c., V. 93. p. 110. 79 

On Dec. 1 1902 took over the entire capital stock of the new Union Steel 
Co., $45.000,000 of new 5% bonds being pergntecs. principal and Interest. 
a that company on a preceding page. 15, p 13 359: V. 76, p. 107, 5463 

. 78, p. 1174 n 1904 acquired Clairton Steel Co. _gusrantecing $10,230,- 


bonds. In 1908 purchased Schoen Steel Wheel Co. V.87, - 101, 229. 











Noy., 1918.] 





























| 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page Bonds| Value | Outstanding % Payable | and Maturity | Dividends are Payable 
United States Steel Corporation (Concluded) — 
St Clali Steet Orst M g guar $100,000 due yearly..UPi.xc*| 1901 $1.000 $890 ,000 5¢ WJ & Jj|To Jan 11925 |Union Trust Co, Pittsh 
St Clair Terminal! RR first rortgage_____._.....---.-- ee ee ee ae 563.000 5 F & AlFfeb 1 1932 Pittsburgh Trust Co, Pitts 
Elgin Joliet & Eastern first mtge ($10,000,000) fio’ -Ce.xc*| 1891 1,000} 10,000.000 5¢ |IM & NiMay 1 1941 Office, Empire Bldg, N Y 
Chicago Like Shore & Eastern Ist M guar red 110 1919--x} 1909 1,000} 9,000,000 446 lJ & DiJune1 1969 do do 
Puluth & Iron Range first mortgage____.._-.-- Mp.sc&r| 1887 {1,000 &c} 8,151,000 5 A & OQOjOct 1 1937 do do 
OCmbom FU Beek MOresees. oo cs 6 ee tdnvocecece x| 1896 1,000} 2,000,000 5 M & S|Sept 11946 Fidelity Title&TrCo, Pitts 
Duquesne equipment trust due $115,000 yearly(Mar.)-x| .__- 1,000 0 000 5 M & S/|To Mch 1 1923 |Home Tr Co, New Jersey 
Mifflin Equip Trust, due $120,000 yrly Aug beg 1921-x| 1910 |_.-.-_-- 1,200,000 5 F & AljAug 1 1921-32 do do 
Munhall Equip Trust due $75,000 yrly June beg 1923-x| 1912 |---..__- @0n 100 f JI & DiJune 1 °23-'34 do do 
Rankin Equip Trust $45,000 yrly May beg 1919___------- DIES REA ES > 900,000 5 MS RiSas & Pee C6 thin dvuckivnddsuccwsnes 
Mooongancia Southern first Mortgage rae Siac ell : 1909 L,QU0] x1 .2080.U0U A «& O}Ver 1 1955 Office, Empire tidg, N Y 
Gonnelisville & Monongahela RR Ist M_.---.--------- 1909 1,000 637.000 4 Mi & Sj{Sept 11930 Office, Carnezie Bld, Pitts 
Amer SS Ist M g gu p & 1 call 105s f V 74, p 1146) IC aekr 1900 ,000} yl,230,0)0 5¢ |M & NINov 11920 Tilinols Tr & Sav Bk, Chic 
H C Frick Co Pitts-Mon pur money M gu due $600,000 
WI, a tglll Lc ch nsndsicinsiks asgekiuaniaestina ss abitilline divaiacaeiaiae Pi.xc*| 1911 1,000/a15,306,000 zg iJ & J\July 1919-1944 |Union Trust Co, Pittsb 
Pittsburgh Kess & Lake Erie RR, Bess & a Zand Duluth |Missabile & Nortivern itv—siee those | companiljes under RRs—|For other bonds see text 

Utae Copper Co—Stock authorized $25,000.900__-.---..--- mari $10/$16.244 .900|See texv.| Q—M |Sept 30 18 25%|Checks malled 
tah Power & Light Co—See Utah h Securities Corporation |below da “|Electric Rajilway Sec|tion” 

Utah Securities Corp—Stock auth $35,000,000 (v t ctfs)___| -... |-------- PB CR ER. MRR ee ag Ce a mm ree 
Ten-yr gold notes red 101 see text___._...-._...-...-- G/ 1912 | 500 &c| 8,272,000 6g |M&S1i5| Sept 15 1922 |Guaranty Trust Co. N ¥ 
Securities of controlled operating cos—See text. 

Utica Gas & Electric Co—Common stock -.._-.--.-------- pve 100} 2,000.000)10in1917| Quar |July13'1824%4%|Oo's office, Utica, N Y 
Equitable Gas & Electric Co of Utica first mortgage Ce.xc*| 1902 1,000 ,000.000 5 A & O|JApr 1 194z Central Trust Co, N Y 
Utica Electric Light & Power Ist Msf1% yearly- 54: -xc*| 1900 1,000 816,000 5 J & JiJan 11950 Centrai Trust Co, N ¥ 
Herkimer Light &« Power first mortgage gold red 110 ~~ 1900 1,000 390,000 5¢ |J & JiJuly 11930 New York Trust Co 
U G & El Ref & Ext M $5.000.000 gold ___._..._._.-- 1907 1,000} 4,610,000 5¢ |J & JiJuly 1 1957 Central Trust Co, N Y 
a Of this amount $127,000 deposited in es 
x On Dec 31 1917 the following S additional w were held in US _— jrensury subject to sjale. Illijnois $5,7|03,000; Monon |$800,000; Rankin, all held 
y $228,000 of these called for paymeat at 105 on Nov. 1 1'918 








Output of perma * in 1917, Gross Tons (see V. 106. p. 1353) 


J eee 1,781 789 | Steel OD anit itil iss wih sh slide 196 
Pig ae spies Ee 15,652,928 | Finished structural work. 550,744 
alec ais 405,390 | Plates and sheets___._... 3,214,574 

Some bat. WE pains 13,879,671) Wire and wire ucts.. 1,821,985 


rod 
Ooke, manufactured ___-. 7,461,675) Blooms, slabs, billets, &c. 1,692, 
Coal (not used for coke)... 6,942,298) All other finished products 6,069,064 


The price of rails advanced in 1916 from $28 to $38 aton. V. 103, p.2161. 
sale Avril — the Indiana Steel Co began to build a new olant at Garv, ip 


ke Co., Ind., to cost about $116,009.00. We On P meted V. 82: 
or5. o 702. son 1216; V. 83, p. 1123 . 84, p. 635 -B 731: V8 
p. 35 4 a F 12 721; V. 92, D- 132: V meee tat 846. 086° no June 1913 

tA in Canada with $20. 


Oorp., 000.- 
stock to bald, 4 plant at Oj Rg Ont. opposite Detroit, Mich., fisst 
cost estimated at about $20. ,000. Bs 207, S73. 1845. The new 
ey gg — ) plant was com jleted a, A. 915; see description of come. 
98, p. 924: V. 100, p. 991. Other ST eA work, 
162" Dp. yy V.101, p. 1719. “Wage increase in Jan. 1916, V. 102, p. 357. 


Cash Dividends Paid on Common Stock? Since hg 

07. '08. '09. 10. °11-"13. '14. °15. '16. 17. Mar. J’ne. Sept. 
--2 2 2% 5% 5lyrly 4% 0 5 1M 1 14 
Red Gross donation in 1918.  V. 106, p. 2234. eects stockholdings 
V. 107, p. 364. 


BONDS, —The collateral trust 5% bonds of 1901 were secured by a!) the 
securities owned’ $154,000.000 only (serles A. C and E) are subject to call 
in whole or in part at 115% since April 1 1911; a sinking fund of $3,040°000 
yearly, beginning June 1 1902, can purchase bonds, lif obtainable at. not 
exceeding fis and Interest, and since April 1 1911 may be applied to the re- 
demption of series A C and E bonds to be drawn by lot. In Dec, 1917, 

1,802,000. not included in amount out, were alive in sinking fund. In 

‘eb. 1916 some $22,800,000 of English holdings had been urchased, it 
was said, for use from time to time for sinking fund purposes. . 102, p.717 

eon'¢ coil. trust sinking fund 2d mtge. 5s of 1903 (V. 74, p 584, 733. 

» 40s 545) are next in rank and similar in form to the 5s of 1901 
cd are sabieot to call after ten years from date at 110 and int. in whole 
or part (if the latter to be designated by lot and coupon bonds to be re 
deemed first) An annual sink. fd. of $1,010,009 will provide for retire 
ment of the bonds. The sinking fund was used until Apr. 1 1913 tn pur- 
chasing bonds at not over 110 and int., or invested in securities; since Apr. 1 
1913 bonds may be drawn by lot, coupon bonds to be first redeemed. Ail) 
bonds purchased are to remain alive and draw interest. No foreclosure 
pr ings can be brought =, “= (in Pabout $ of yah or int.) contin 
uing for less than two years. Dec. 191 ut $19.899.000 not included 
in table above were held - ie, in sinking fund. 

In 1903 $150,000,000 pref. stock was exchanged, $ for $, for second mtge 
bonds, $20,000,000 of the bonds being also sold at par to provide for im- 

rovements and $30,000,000 exchanged in Nov. 1907 for Tenn. Coal, Iron & 

R. com. stock. Finai $50,000,000 (of the authorized Issue of $250, 000 000 
2d 5s of 1903) Is applicable ‘tor oe for preferred stock. See V. 76, 

334, 439, ws >. 1147, 1200; Pt 717, 827, yas: 2039; V. 78. p. 

i73, i786: 79, p. 1283: ‘3. p. 1212, i282: 86. p. 730. 

In June 1911 it was i ET to purchase bY the H.C Frick Coke 
Co. 15,943 acres of coking lands and 1,408 acres of surface land, &c., trom 
the Pittsburgb Coa! and Monongahela Consol. Coal & Coke co mpanies. pa 


ment being made tn $17,084,000 of an auth. issue of $18,000,( serial 5 
bonds, secured on the property and guaran rin. and int., by the Stee) 


Corporation. V. 92, P-,! 1570; V. 93, p. 474, 875, 1108; V. 94, p. 846. 

Of the Iilinois Sees debenture 4 \s of 1940 ($30,000,000 ‘auth issue), 
guar.p.& 1i.by U Steel Corp.. $6,900,000 were reserved to retire the de- 
bentures due April “lois. $5.928.000 for notes due 1912-1919 held by U.S 
Steel Corp and $1.558 000 for 75% of the cost of additions and ad MEE 
; were outstanding Dec. 1917. mtge. -—. equally se- 
cure them. See V. 93, p. 289: , wee D- 986. Pee yA 98. 1699. 

Of the Indiana Steel Co. Ist 5s 7 B..& 0,000, 800 auth. issue), 
covering the Gary (Ind.) plant, 318-0 035,000 1a, — sold, the remaining 
$21,965,000 being issuable on new construction from Jan. 1912 at 75% of 
cost. Sinking fund annually. pactaniog May 1916, 1% of bonds issued to 

1922 and thereafter 1 plus int. on bonds reti . At Dec. 31 
OIF ¢ $369,000 had been retir rouse the stoking Sux rane. leaving $17 ,666.- 
000 outstanding. V. 98, p. 1699; V. 100, p. 2171 . p. 50. 

Of The National Tube Co Ist guar. 5s (not the old ay “but the later one, 
organized to build the Lorain, Ohio, plant), the unissued $5,000,000 are 
reserved for 75% of the cost of new construction. Ann. sink fd , begin- 
ping May 1916, 1% of bonds issued, plus int. on bonds retired. At Dec. 
31 1917 $203,000 had been retired through the sinking fund. leaving $9.797.- 
000 outstanding.—V. 94, p. 986, 1769. The $600,000 Risdon Iron Works 
lst Mtge. bonds were paid off at maturity July 2 1917. 


Additional Bonds of Controlled Cos.— Interest. Outstanding. Maturtty” 
Host Conn.Coke .V. 85, p. 1466)..25 F. & A $308,000 Feb. 1 194” 


Gont. Coke tee , due $37,000 yearly.-24% April27 37.000 Apr. °'1919 
Dewees ‘W.) Wood Co. Ist M. due} 

$100.000 yearly beginning 1915._.5)5 M. & N. 1.690.000 May ‘19-30 
Schoen Stee! Wheel Co. Ist M. g. gu. by} 

Carnegie Stee! Co. of N J.. red. 105.x/5¢™M.&S. 639 000 ch.1 1926 
OCahaba Coal Min. Co. Ist OE cael 6J & D 892.000 Dec. 1 1922 
Alab. Steel & Shipbidg Ist M_.....- 63 & J 730,000 Jan. 1 1930 
Sharon Coke Co Ist M___......-. 3d & D 130.900 Dec, 2 19021 
St. Clair Term. RR. Ist Mtge......-.. 5 F. & A. 563,000 Feb 1 1932 


Tonnage of Unfilled Orders (00, £90 | omitted) —(V . 107, p. 1456.) 
——_——_— 1916 —1917— 191 


nares er 31 
09. "ee, “Se ee Se ~ Dec.30. Dec.31. Mar.31. May. Sept 
9,4 9,056 8, 338 8, 298 


508 26 5.0 79 4,2 3,8 7,8 11,5 
20 1918, in V. 107, p. 498. 
Common Bala 





EARNINGS.—For 6 months ending Jut « 
6 Mos.to ‘*Net Over Int., S. F., Pref. Div 


nce, 
June 30. Repairs, &c. Depr., &e. (34%). Disidends. Sur. e def. 
UY scx tnsivds 119,518,815 29,653,388 12,609.83 C43: 206. q13 i ot i 
| ER 203,700,222 37,081 ‘930 12,609.83 8%)43 

iene 141,839,672 30,620,540 12,609,83 346)17. O8 cae 80'S it 467 
TE cndew 40'407.864 24.920;/242 12,609,838 © —__ 7 __ d »784 


*After deducting interest on subsidiary co ,anies’ bonds outstanding 
$4,440,737 - oe A mos. ending June 30 1918, against $4,468,573 for the 
same od i x This agen or the first half of 1918 is stated 


REPORT.—For cal. year 1917 in full te 106, p. 1337, 1350, 199. 
1917. 1916 1915. 


Calendar Years— 3 
War, &c., tax, extimated.233 465,43 





| SER PG a ee Oe ea sae fe 
Ne after said taxes__-~_304,161,471 342,997,092 140,250,066 81,746,518 
educt— , 
Int. on sub. co. bonds.. 8,869,291 9,422,914 9,854,055 10,082,903 
Sinking funds, deprecia- 
tion & reserve funds... 50,553,272 39,547,612 32.428.049 25,143,207 
US eee 21,256,303 21,602,853 21,928,634 22,239,087 
Prem. on bonds redeem 863.848 1,016,951. 1,310 909,531 
ar Gar Saeed, Gn... SOME . ansaes | sardee * . uae 
Add adjustments... - Cr.1,600,808 Cr.124,969 Cr.765,814 Cr.124,97% 
OD Le antcuncae 169,219,565 271.531.730 75,833. pa 23.496 .768- 
Pret. Give... 07 %)ccnwcs 25,219,677 25,219,677 25,219.6 25,219.677 
Common aa 36,411,425 44,476,468 6,353, oes 15,249 O75 
_ ae eee (17%) (8% %) (1K %) (3%) 


Extra com. (R 
Cross), 1% sf July 38 5,083,025 iste 


Balance, sur. or def_-s852,505,438s201,835,585 s.44,260,374d.16,971.984 


Note.—The net earnings are in all cases reported by the company after 
deducting ‘‘all expenses incident to operations, comprising those for ordin- 
ary repairs and maintenance of plants."’ 


peEecrons: —The directors are as follows: 


-<<-<<< eee e 





ril 1919. To April 1920. To April 1921. 

organ, Samuel Mather, obert Winsor 
ag A. arrell, Daniel G. Reid, James H. Reed, 
Elbert H. Gary (Ch'm’ n), Thomas Morrison, Henry C. Frick, 
George F. Baker, John 8. Phipps, Percival Roberts Jr. 


George W. Perkins, Robert Bacon. Thomas Murray. 


OFFICERS.—Chairman, Elbert H. Gary; Pres., James A. Farrell 
V.-Prests.. D. G. Kerr and John Reis: Sec. pad Treas.. Richard Trimble 
Compt., W. J. Filbert. Office, 71 B’way, N. Y.—(V. 107, p. 1583.) 


UNITED STATES WORSTED CO.—V. 107, p. 702, 1009. 


UTAH COPPER CO.—ORGANIZATION .—Inoorp. in N.J. Apr. 30 1904, 
Owns about 740 acres on both sides of Bingham Canyon, Utah, a mili-site 
of about 1, 1 aenee 4 at Copperton, Bingham Canyon, a mill-site near Garfield 
of about 7.2 acres in Utah County, mills, power plants, &c. 
also $5.002, a “of tt the $9.997.285 stock | (pas 5) of the Nevada Consol.. 
and all of the $7,000,000 Bingham & Garfield Ry. stock. 

STOCK.—Stock auth., $26. 900.000; out Feb 1918. $16,244,900 (par, 
$10), of which about $6,165,040 was owned by Kennecott Copper Corp. 
in May 1918. V. 106, Dp. tod: 


DIVIDENDS.— 


1909. 1910-1914. 1915. °16. ‘17. 1918. 
Reg. since 1908....% 20 30 yearly. 424 70 140 25, 25, 25,- 
SD ccuniap ose % akeiin | aeeoaniete chen ao B40 “~~ ~~ 





x Includes 5% paid in 7 1917 for Red Cross distribution. 


PRODUCTION .— 7-Cal. Year-1916 918-9 Mos.-1917. 
Pounds (V.107,p.1198) 206. 174. 442 197,417, 430 148, 898,596 154,052,325 


REPORT.—Year 1917, ve 106, p. 1896; 6 mos. to June 30, V.107, p.702. 
Calendar Net Deprec'n Dividends Bal 


ance, 
Year— Profits. ee. anges Paid. Sur o Def. 
1917 .---28. 910,777 6,074 348 1,289,630 “i 5)23.555,105 sur. 5.140.391 
1916___.33,747,740 5,990,936 589.732 (120)19,493,880 sur.19,655,064 
yt --715:016:872 2,896,609 4 (1444) 6,904,083 sur.10,462,665 
0s .— 
1918____. 8,060,467 2 243. 574 Rat. (50%) 8,122,450 sur. 2,181,591 
1917. . 14,674,220 3:135,630 stated (70%)11.371.430 sur. 6.438.430 
* Includes li % ee Biz. 857) cape Skelinatiod. Profit and loss 


surplus pee. 31 $482 
Pres., OC. M. MacNeill, Nee . R. Babbitt; Treas., J. . 
Salt hy City. N.Y. office, 35 Broad Bt. —(V.107, p.187, 702. 1198, 1389,) 


UTAH POWER & LIGHT CO.—See ‘Electric Ry. Supplement’”’ and 
Utah Securities Corp. below.—(V. 107, p. 612.) 


UTAH SECURITIES CORPORATION.—ORGANIZATION .—Incor- 
porated in Va in 1912. Oharter perpetual. Strictly ao investment co., doing 
no operating. but controlling the Utah Power & Light Co. (see V. 105, Dp. 

08; also Ry.’ Sec.), owning all its outstanding 2d pref. and com. 
stock, ae directors’ hares. A full statement —— in V. 100, p. 1929-32 
and condensed data, 100, 1828-29; V. 107, 479. 

Voting Trust for tock of Utah Securtttes Cor poraiton. —Stock auth., $35,- 
000.000; outstanding, $30,775,100. all held in a voting trust terminatin 
Oct. 1 1922; voting trustees, R. E. Breed, Charles Hayden, S. Z. Mitch 
(President of Electric Bond & Share Oo., N. Y.) and J. R. Nuit: Guaranty 
Trust Co., of N. Y., depositary. Bankers Trust Co., registrar. 


Note Issue, &c.—The 10-year 6% gold notes of 1912, due Sept. 15 1922 
(but red. on any int. day at 101 and int.) are secured by ledge of all 2d 
pref. and com. stock, except directors’ shares and most of the short time 
debt of Utah Power & Light Co. Authorized notes, $30,000,000. Total mee 
subscribers and in part payment fur San Juan Water & Power Co. {9290 
000), $27 .790.000, less retired, $19,518.000. he 101, p. 1556, 1812: V. 103. 

5¥: balance outstanding Sept. 1 1918. $8. 00. 
. Se of Contro.led Operating Cos. Held by are (See *‘Elec. Ry. Sec.**) 

EARNINGS.—S8 mos., {1918 ----Grom. $4,597,102; net, $2,495.908 

Jan. 1 to Aug. 31. |\1917...-Gross, 4.221.735; net. 2'250,562 

REPORT.—For year ending Des. 31 1917 (V. 107, B. }479) shows: 


Gross earnings of the corporation, incl. surplus of sub- 

sidiary com pomes Sere. 60 6..casundeabecus 
Net earnin after adding in 1916 profit on redem 

tion of Utah Securities erp, Se gate $111, 746). 
Interest charges on 10-year 6% n 


PD, Cc cad vecvestcuckthesaniiecke 


OFFICERS.—Pres., Z. Mitchell; Treas. - Smith; Sec., E. P. 
Summerson. N. Y. alice 71 Broadway.—(V. Aor p. 1479) 


$912,726 $1,031,476 


$744. 176 $997,193 
1,666 543,070 


re 510 $454,123 








fter pv bam Red $102, 301,448 for war ta The amount applied to this 
purpose for the entire year 1917 was $233, 465, 435. 


UTICA GAS & ELECTRIC CO.—Bonds offered, V. 106, p. 2565. 





198 INDUSTRIAL STOCKS AND BONDS 


[Vou. 107. 








MISCELLANEOUS COMPANIES Date Par 
{For abbreviationa &c., see notes on first pagg Bonds} Value 





Amount Rate 


Last Dividend |Places Where Interes and 
Outstanding % Dividends 


When 
Payable | and Maturity are Payable 





Vacuum Oil Co—Stock, $15,000,000 __...---------------- oman $100/$15,000, See text|/May-Oct/Oct + "18 5% Checks mailed 
Vigginie-Carefina Chemical—Stk com $38.000, oou auth ..Colj _..- 100] 27,984,400/3 in 1817|See text/Nov 1°18,1% |Checks mailed 
erred (a & d) 8% cum $30,000,000 auth_..-..---- a" eee 100} 20,012,255/8 in 1917; Quar Oct. 18. ions 2% do 
ist M it coll tr) $15,000,000 auth sub to call text_Ce.xxc&r*| 1908 1,000} 12 300, 5¢ |WJ & D/Dec Centrai Trust Co. N Y 
Sink fd debentures $10,000,000 ¢ conv red text -E4. -ye*&r*! 1914 |1,000 &c|} 4,609,383 6g |A&O15\May is. i924 New York 
en ag eens Cont & c as 7 Ort 3 10000000 De e a 1899 1 1 3 693:000 Z ir é 8 Moh 1 ord Bk ‘a hatt =< NY 
Virginia tron a oke ° -- Ba,zc* é , d g S| Mc ‘ of Manhattan Co, 
yicartet Coai &'fron ist M ‘sf call 1 16 = mcnee ; ig aN z 1898]  1;000| ~ 318: Be |A & OlOct 11938 |NY TrustCo, NY 
rginian Power Co—lIst r call ~ 
SS N.x 1912 1,000} 4,353,000 5s |J & D/Dec 1 1942 oe —_ and Londics 
Convertible 6% gold notes $750 .000 auth call 102 & int. ‘Nee 1917 500 759.000 6 J & DjJunei1919 7”. Be B Leach & 
Vulcan Detinning co. fenmen OS eae ear kehinias 100; 2, I cece side civcnsne uA Gaps Se eclge a bsg ao oe: cs lbs livigp UR sia an cas ov llabiobaaia acd ah 
Preferred stock (a & d) 7% cumulative.._....-....-.---- seater 1lUuuU| 1,0UU,UUUu|See text] Q—J |Nov ? 1913 Ohecks matied 
Waltham: Watch—Common stock $/, wun VO0O authorized_...} -.-. 100} 7, ,000|See textiJ & JiJan "14 1% do 
Preferred (a & d) 6% cumulative $5,000,000__.._-..___- 100) 5,000,000\S8ee text\J & D/June i 1918 3% do 
Coupon gold notes due $500,000 F & A in 1918 & 1919 -__c} 1916 5,000} 1,000,000; 44% (|F & A/Feb’19toAug’ 1§ 


























VACUUM OIL CO.—Incorporated in 1866 ow eal ewe of N. Y. State 
charter extended til) 1964. Formerly a red of the Standard Oil Co. 
of N. J., but was with others in 1 
PROPERTIES.—Operates refineries at ai. N. Y., and Paulsboro, 
N. J.. and lants at Sayenne, N. J., and Rochester, N. Y., for the manu- 
facture = igh grad e lubricating “25 and related products from crude 
aulsboro owns a tract rf ge - acres nting on the Dela- 
ware River, with dockage for ocean-goi ~ Fay Does a large export 
pomeer. operating tank and cargo steamships and marketing its products 
countries through its own branches or locally incorporai com- 
panies. Many of these latter also operate refineries or plants for the manu- 


acture of lubricacing sgapeors 
15.000,000, ‘in 150.000 shares of $100 each. 


OAPITAL STOCK 1 
Formerly $25,000; in in 1903 to $2,500,000, 1912 to $15,000,00C. 


DIVIDENDS.— 1912. ‘13. °14. , ™. "17. +1918. 
6 6 6 6 6 


Pt: Ste cca nwwncnse 
Extra an oe $ 2 4 


¥ EARNINGS.—The pepare for 1917 was in ve 106, p. 2121; the percentage 
earned on capital stock, in recent oars been, as follows: 


Oe 


— ings. % Divid’ Surplus. 
BED ciwece's $3.594.163 i $900 .000 000 & 3 Surplus 163 (3 7314: ozs .276 3 
UD shi as mance 6,861,913 46 1.200.000 8 ool ols 38 23,988,607 1 
sis as aiecsicn 9.221.936 61 1.200.000 8 8,021,936 53 32;:010,543 St 
1917 a i *9 324,396 62 1,200,000 8 8,124,396 54 40,134,940 267 


* After deducting 2,617,927 war taxes. 


Or Ones —Pres., Edward Prizer; V. tg G. P. Whaley, O. E. Bed- 
ord; Sec.. W. M. Smith; Asst. Sec’s, G. E. Arnott, H. Baker; Treas., Her- 
bert Baker. Main office and transfer (Of > 61 ‘Broadway, N. Y. City. 
—(V. 106, p. 507, 1143, 1699, 2127; V. 107, p. 1389.) 


VIRGINIACAROLINA CHEMICAL CO. reoreen i A —Incor- 
porated on Se 1895 and acquired many successful manufactories of 
acids. chemica “1 ‘sal po hE fertilizers from Baltimore to Atlanta and 
Savannah, several in Alabama and one each in Louisiana and Tennessee 
V. 68, p. 431; V. 00 Re 964; adv. in “Chronicle” Mar. 4 1899; V. 72. 
Bi 444, 1186, 1191, 1 ; Vv. 4 ee 137, 240: V. 74. p. 942. 1095: V. 75. p 
1, 140, 496; V. 87, p. ; V. 97, p. 663. Govt p. 880 
Owns entire common stock of Consumers Chemica! Oorporation, which 
erected a modern yay plant at Carteret, 
Sound and guarantees endorsement the 7% dividends Y the pref. stock 
(se? 500 weg 31 To18) and the cancellation thereof annually 
ble at 110 and div. ) and the comaindes on a Apel 1 19 1 1933 or the entire 
amount at 110 on dissolution. V. 96, p. 1 
a 406; V. os 'p. 1503, 1970. 


STOOK.—See V. 93, p. 233, 294; V.77, 
The ana on May 121914 auth an increase in the stock to 
wores , to es for conversion of debentures. V. 98. p. 1248. 


Be A 08. "26. “S420. “SR. "14. 15. ti 1917. 1918. 
: ee See 3 See & 


Gom --(% text 

Natsu oa. (Q.-J.): Mov, "14,2% oe i 3.3.2 

b. May 1 1918 paid % of 1% on common ae E Aug 1. 

1918 ‘feb. gt Oct. an extra o, Z in4Kk% VU . Liberty Loan 
bonds; Nov. 1 1918, 1%. V. 106, p. 


pe — tae lst M. 5s were Ean to $15,000, ~14 of which $2, 

000 have been paid and canceled. They are subject to call as a whole 

eS stir and 3300, 000 yearly for the sinking fund at 102%. They are securra 

(1) a first lien on all real estate and plants owned in fee and (2) a pledge 

OF all the shares of the Southern Cotton Oll Co. ($10,000,000), all the shares 
of the Charleston (S. C.) Mining & Mfg. Co. ($2,219. 200), a controlling in- 
tea od the Einigkelt (poten Co. and the Chemical Works Schonebeck 
000,000), we all other stocks owned at time of 


mage Shan 83 
=e 87, D. sr sOl, 1092; V. 94, p. 771, 922. 
be $10,000,000 1 10-year me debentures authorized May 12 1914, 
s 0 Noo one erwritven an pf ae 35.000 600 

fielning 000 are issued for 2 years at least ,000 
a oa callable at 183 on Oct. 15 1916 or thereafter up to Oct. 15 
and convertible 4 Oct. 15 
1933 Pepe ae ov ye at Rhe 7. of $110 debs. for $100 stock. The remain- 
op may De be ey re, as me same or a higher rate; % 2h. 

. 98, Bil 1321, 1541; V. 99, p. 54, 
3308: Bills s parable “May 1 1018. $13, 729 006, and acc’ts payable 








374 83 B, against and acc'ts receivable $25,629 595: inventories, 
Hath 18,706,853; cash, $6,776,286; misc. invest., $502,415: Liberty bonds, 
Seater for year ending May 31 1918 in ¥. 107, 498, 1009. 
1917-18. 1916-17 igi5-16. 1914-15 

Total L OO eget 14,203,821 $5.502.416 $7,732,798 $1120 205 
oe Sepa 10,193,268 $5.905.250 $5,427.467 979,949 
Other INE as cn cwininaieds “Mae. wabandunb aie Tana seiewakie 
Gross income ---__-.. $10,193,2 5,905,250 ,667,847 $4,979,949 
{ateress on bonds, &c_. $1,808. 599 1. 248, aoe 1,160,298 $1,265,74 
stock div. (8%)-. 1,600,976 1,600,944 1,600,472 1,600,00 
A dividends - ..(3%)839, 352(1 SEES .caccenc,.  cohostee 
Balance, surplus-_--_-.. $5,944,161 $2, _ 677 $2,907,067 $2,114,209 
DIRECTORS.—S. T. Morgan Gre.) B. Addison (les V.-Pres.), 


. D. Crenshaw (V.-Pres. & Sec.) ) Wilson’ (V.-Pres.), of Richmond, 
Va.; -«: N. 8. Meldrum, Henry Walters’ Harry em Bertram Cutler, 
Alex. J. Hemphill. Alvin W. Krech, ©. NY “Stralem. N “3 Geo W. Watts, 
Durham. N S.H Miller, N.Y. 8. whee "Richmond: 

Va.—( V. 106, p. 404, 714, 1229; V. 107, D. 498,51009 ) 

VIRGINIA IRON, COAL & COKE CO.—See page 208. 


VIRGINIAN ROWER CO.—( See see Dp. 190.) ORGAN -—Organ- 
ized Sept. 25 2 in Mass., and has constru: ern steam-power 
station at aoole 8 ek Junction, and a comprehensive distributing system 

on steel towers and poles supplying electric power in the poe 
River coal district, W. Va. This district contains more than 300 o 
mines, having a combined output for year ented June 30 £016 @ of 23 34, 
tons of bituminous coal. Electric power is im _— 4. $.. coal mining for 
outing. hoisting, hau » pumping and ventilat 
he steam-power station is socased at Oabin Orene ‘Juactioa, W. Va.,15 
oF . from O eston, on Ches. & Ohio Ry., and has a steel and brick 
superstructure, in which there are installed turho-generators , &c., capable 
« generati 38,666 electrical h. p., and an additional unit to increase the 





city * se 332 h. p. was bel installed in October 1918. V. 98, p. 907. 
Feb. 1918 company 3 was authorized to increase its electric power rates 


to all ahaa E 06, p. 720. 


Water-Power Sites.—Owns or controls three large power sites oe New 
River, located at Bluestone, Richmond Falls and Hawk's Nest. Va.. 
and several other smaller water-power sites also alo the ow | River. 
Estimated drai e area ranges from 4,400 sq. miles at Bluestone to A 250 
._— at Hawk's Nest. Available power at Bluestone, 125.000 k. w.: 

hmond Falls, 15,000 k.w.; Hawk’s Nest. 30,000 k.w. 


OPERATIONS.—Began operations in 1914 with signed power con- 
tracts to supply 128 mines, among which were the largest coal-mine o ye mn 
tions in the Kanawha-New River district, as, for instance, the New iver 
Co., Raleigh Coal & Coke Co., New River & Pocahontas Consol. Coal Co. 
and many others. 

The company has a contract to supply power for the operationof the 
street railways in Charleston, Va., and a new transmission line to that 
city has already been completed. 


CAPITAL STOOK.—Auth., $10. 900: 0 ono on $100 shares) , one-half pref.; 
outstanding $1.200.000 pref. an common. 


BONDS.—A first mtge. on ay sees plant, on about 300 miles of 
transmission and distribution lines and water-rights and lands located 
between Bluestone and the Virginia State line. Total authorized bond 
issue, $15,000. ne: outstanding, ,353,000; in treasury, $178,000; in sink- 
ing fund, $52,000; reserved for extensions, —_— acquisitions, &e., 
under restrictions, $10, 417,000. V. oe? che 

Annual sinking fund _ beglaning Deo. a7. 4 ‘amount in cash or in these 
bonds at cost (not exceeding 1 05) equal te 1% of bonds then outstanding. 


NOTES .—The Oonvertible 6% Gold Notes dated Dec. 1 1915 and due 
June 1 1917. were npiant by an authorized issue of $750,000 similar notes 
due June 1 1919. 104, p. 2123. 


REPORT.—For year ending Dec. 31 1917 (V. 106, p. 2565) showed: 


Cal. Year— Gross. Net. Oth. Inc. Interest. Hor tere 
eae 867. 761 $211,111 $37,716 $230.938 $16,111 
eS 4,951 193,638 21,210 227 ,247 12,398 


real —P. G. Bonin, H. G. Scott, 
Dickinson, van O. Abney, M "s°i piurphy and W. E. Fulcher. P. G. 
Gossler, Pres.; H. G. Scott and M. Maar V.-Ps.; F. B. Lasher, Sec. 
& Treas. N. ‘ve ‘office, 62 Cedar St. —(V. 107, D. 177.) 


VULCAN DETINNING CO.—ORGANIZATION. Pa ae oT in New 
Jersey on April 25 1902 as a consolidation; V 74, 942. Has plant at 
Streator, Tll., and Sewaren, J.: manufactures A ee od pig tin” 
tetrachloride of tin and steel scra Pp (used by steel mills) from tin plate Horns 
= 83, p. 42, 1234. On Oct. 992 1 13 the American an Co. paid $617 


F. B. Lasher, John L. 


settlement of suit. V. 95. p. 1487; V. 96, p. 1302; V. 97. p. 181. 1 tt 
ee "02. "03. '04. "05. 06. '07. 08. "09. "10. "11. "12. 1913. 
5 6% 5% Below 


Pret..-.%134% 64 0 5 7% 5 1K 

Com --%)J2 3 0 0 0 ; 
In 1913, Jan. and Apr .1%%; July and Oct., none. hod pret. 

divs. Oct. 1913, 24 , 0D account of which 1 21% was aa Noe 20 3 

from aya su American Can 0 v. 95. Dp. 1478; V. 96. D. 

1302; V. 97, p. 181, 1220. None since to April rigis 

EARNINGS. emppenttor 3 3 mes. ending Dec. 31 1917 in V. 73° p16. 


12 mos. end. Tota Inven- Costs and 
i —_ suis, tories. Gen. Exp. Surplus. 
ae ay 333,122 $8,590 823.492 *$1,132.434 $185,786 
Sadao 836.073 12,495 —10,103 796,872 41,593 
6 Mos. to June 30 (V. 107, p. 1009) — 
Bcc tinom $759 .992 $6,738  —$10,075 x$664.667 $90,987 
SRE  Feamee By +26,927 457 ,287 85,296 
x Includes F.. es and contingent abilities, $95,000. 


e , tax 
*Includes in proe'a $11, 859 anares for income tax (est.) 
CPOTOSRE ~—F ves. pA am Bossi: Vv. — oe, F. Eldridge; Sec See 
. Outram; Treas.. Knight. ffice. Sewaren, N. J.— 
106, p. i143. 5350; Vv: for. D. 1009 


WALTHAM WATCH CO. —ORGANTEA TION . —Incorporated in Massa- 
shusetts in May 1906 as successor, = pen of re-capitalization in V. 82. p. 
1942. of American Waltham ate Co. tag hy “Walthaim’’ 
vere at has aay Mass.; clocks, meters and chronometers. 
V. 76, 161; 2+ Pie! 1042; V. 84, p. 0: V. 98, p. 1619. Status in 
July i918, MOF, 7 

STOCK. psd stock cannot be mneregees or mia, aethantnes wicoout 
sonsent of %& of each class. . 84, p. 698: V. 90. D. 


DIVIDENDS.— Th, "OS. 09. °10. °11-12" eee "3s. *16. *EY.. “98 

er ee 3 2% 3 None 1 ee O text 
1906 to 1914. 1915. 1916. 1917. 1918. 

i Full 6% p. a. (3% &a.) 5 5 6 June, 3% 

RRR Mi eR sie o> ae eee ee 1 + tetemene 


NOTES.—In Feb. 1916 $2. 000. 900 $ 22 gold pave were sold to replace 
outstanding indebtedness. In Feb 1918 paid off $500, , re 


ducing the amount to $1,000,000. neo2 D- 
REPORT.—Statement for ests year anne Mare 31 1918 in V. 106 
2238, disclosed the best year in the-co s history, the profit and 
fos surplus having been increased by $178, 000 (to $1. 1631 191), 


ref. dividends of $300,000, charging $176,000 to depreciation, in yd 
S nk the plant and after increasing A. - to take care of Fed- 
eral taxes. owever, as the surp'us earnings had been absorbed by the 
requirements of the increased business, enlarged inventories, &c., it was 
thought best to declare no dividend on “the eomanon stock. On March 31 
pig oF no yable (other than $135, $00, S000" ares OF, Liberty bonds) 
2.286,500, conteasting we ar. 31 1917, inclu 
es coupon note issue 
Pres. iba mote Fitch; Treas., Brown, Waltham, Mass.—(V. 104, 
p. 770, 2349; V. 106, Dp. 507, B21, a2 3338; V. 107, p. 516.) 


WASHINGTON OIL CO.—See page 208. 


WASHINGTON WATER POWER CO., SPOKA NP- —See “Electric 
Railway Section” and V. 104, p. 663, 1900, 2120, 2236, V. 105, p. 910. 


WATERS-PIERCE OIL CO.—See Pierce Oil Corporation. 


WELLS FARGO & CO. (EXPRESS).—Incorp. in Colorado Feb. 5 
1866. OnJune 3019170 ted on 84,751 miles of railroad in the U. 8. and 
Mexico, 33,466 miles of stage, inland and ocean steamer routes: total, 
118, 218 aes Also, jointly with Nat. Rys. of Mexico, controls Wells. 
Fargo & 8. A. {G08 Sociedad Mexicana). V. 91, p. 1451. Official cir- 
culate, ¥.83, p.90, 1 , 268, 434. Investments June 30 1909, V. 93, p.801. 
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200 INDUSTRIAL STOCKS AND BONDS. (VoL. 107. 
| 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds Value | Outstanding % Payable | and Maturity Dividends are Payable 
West Penn Power Co.—See ‘‘Electric Railway Section’’ 
Westoloenes Fe 6A a en ccveasscascsoueseoeneseen nino $10 $100.000|\See text\See text/Dec 20 ‘17 40%'|Pittsburgh, Pa 
Wells. Fargo & Co—Stock--.-...-------..-.-------.-... ba 100} 23,967.46 im 191/17 Q—J July 1°18 1% %\Otfice 51 Broadway. N = 
Welsbach Co —Coliatera! trust mtge gold $7,000,000 st PIP] 1900 100 &c!| 2,718,610) 5g Sf & DjJunei 14% |Phila Prov L & Trust Co 
Western Elec Co Inc (Mfg)—Com stk 150,006 shs no par..| .... pO OE eS eee eee Sept 30 ut i 450) New York 
Pref 6 To cum non-voting call at 120 $30, oe * ann ater eae 100} 30.000,.000 6 Q—M |Sept 30 1%! do 
First mize $15,000 O00 g cal) be bo: $12 at 105 -.-MC.xc*| 1909 150 i 18 y ta 5g¢ IJ & dJdiVDec $l lit 2 Chicago and New York 
Western Power Corp, N Y—146,700 shrs common stock.-.-| ---.-. one) 146 ,460shrs|--------|--------|------- ee een 
Pref stock $7 ,080, 000 6 % “= aft 7 1 a tnn ag Seoditea dallasabied das Sins ah 100 nT SO Hs GQoT 18 106: 35 18). Bilan ccdecccccusdiiccdnase 
Bonds—See Great Western Power Co statemen 
Western States Gas & EI (of Dela) —Com stock $5,000,000} -.-.-. 100} 3,503. Sf ees |Feb 15 "18, 4 %|Checks mailed 
Pref stock $10.000.000 7% cum red 115 & divs.......--- dactaek 100} 2,125.000 7 Q—J15 ‘Oct 151918, 1% do 
Preferred stock (California) add cil din de ic es ec haliela ta te io ah ent icicle, fan aieemiaeains 178,000 7 € BS Seti ee ea ae (?) 
First & Kef M (of Cal) $10,000,000 gold call 105 sk fd_xxc*| 1911 500 &c| 4,406.500/ 58 |J & DJunel 1941 Philadeiphia 
American River Electric ist M (closed) callable... -- 19023 1,090 307 .000) 5 J & JiJuly 1 1933 San Francisco 
Five year collat notes $1,500,000 call (text) - _xxxUSc*| 1918 1,000 690,000) 6% iF & AAugi1 1923 Union Tr Co, San Fran 
Unsecured 6% notes $5,000,000 g call see text. Gxxc*&*| 1917 ~.-...-_. 1,564,000) 62 \F & Aj\Feb 1927 Guaranty Trust Co, N Y 
Western iciep & icieg—see Amer Tei & Lei Uv. 
Western Transit Co— sonds guar by N Y C ext in 1903__..2] 1884 1.000} 1,500,000) 3% |F & A/Feb 1 1923 Grand CentTerminal NY 
Western Union lelegraph—Stock $100,000,000 authorizea_ - : 100] 94,/86.,27 8in 1918) Q—J |Oct 15°18, 1%/Offiie, 195 Bway, NY 
Peres Ct WON oe cence tobacnee heme ee Ba.zc*| 1888 1,000] 8,637 ‘O0U 5 J & JiJan i 14.5% do do 
Funding and real estate mtge $20,000,000 gold.__F.zc&r| 1900 1.000 &c| 20,000,000 4342|M & Nj|May 1 1950 do do 
Mutua! Union Telegraph Co ist M ext gu p & iext ilies! .... 1,000} 1,857,000 5¢ |M & N/May 1 1941 do do 
Northwestern Teiegraph Co Ist mtge gu p & lext 1904_z) _.-_. | « 500 ,000,000 4% |J & dJiJan 1934 do do 























& As to consolidation in 1918, see American Railways Express Co. above. 


DIVS. {p59}: "02. '03-'05. "06. ‘07 to Son 14. July 1914 to July 1918- 
Cash %\6y'riy. 9 8y'rly 9 10(53.&J3.) 6%now 14% Q—J 21 


In nag 1918 the declaration of the October dividend was delayed 
etermination of results to July 1 1918, when the company retired 
— t fy we express business. V. 107, p. 1292. 

ln Jan. 1¥17 au extra 43 1-36% was paid out of surplus. V. 104, p. 78 
On Feb. 10 1910 an extra dividend of 40U% was paid from accumulated 
surplus, shareholders —_— allowed to use yay of this in pe aying for 
,000 new stock, in ng issue to $24,000.000. V. 89, p.1355. 1674, 

Partial Results (1.8.C.)— 1918-Op. Rev.-1917. 7. 
Jan. 1 to May 31 (5 mos.) _. $13,865,679 $11,554,677 loss$546 594 $673, 073 


REPORT.—For year ending Vec. 31 1917 in V. 107, p. 1188, 
ec. 31— Gross Net Earns. Other Dividends, Balance, 
Year Earnings. Express. Income. (6%) Surplus. 
are 558. 708. ate $758,001 $866,851 #$1,438.044 $186,008 
. oe 3,122,967 1,166,772 1 ae 044 2,851,695 
*In 1917 pany "ald , special dividend of 33 1-2%; see above 
—(V. 105, p. 78; 106, p. 2015, 2350, 2661; V. 107, p. 298, 1188, 1292.) 


WELSBACH CO,.—(V. 105, p. 1705; V. 106, p. 1236; V. 107, p. 410.) 


ot ke ELECTRIC CO., INC., N. Y. AND CHICAGO.—Incorp. 

. Y. Nov. 17 1915 as successor of an Ill. corp. (org. im 1881). Am. Tel. 

g Tel. Co. on Sept. 24 1918 owned 146,755 shares of common stock and 

pe. at. 700 of the pref. - 104, p. 78, ‘1053. International West. Elec. 

107 , p. 609.; Western Electric Co., Ltd., Canada, V. soz, P- 1292. 

“Phe ih B manufacturer of telephonic ‘apparatus in the world and the 

largest distributor of electrical supplies in the United States.’” On 

Dec. 31 1917 had 30,737 employees. 

Dividend No. 1 on new common was $4 per share, paid Dec. 31 1915; 
Mar. 1916 to Dec. 1917, $2 Ae Mar., June and Sept. 1918, $2 50. 

Authorized bond issue, $1 5,000,000. V. ¥U, p. 307; V. ¥1, p. 1578, 1636. 


REPORT for year ending Dec. 31 1917, showed: 1915 snd 
$188. Bao. 359 $106,986, 677 $63. 852, 469 $66, 208 1484 
1560 $4,678,576 $4,266,777 


Net earnings liam man an dk F $4,033,467 
Interest paid_------ 37: $09 ae $880,094 $789,664 $562,507 
Reserve, conting.,&c = et F S06 650,000 500 ,000 
Preferred dividends. (6% )1 (6)9 000 *1,009,500(10) 1500 ,000 
Common dividends- ($8) 1, ny 00($8)1" 200,00 000 ($4)600,000 


$301,716 $224,616 616 $1,217,613 $1,170,960 


quar. divs. of 2% each on the $15,000, One oe ate capital stock 
a div. of 0.7  % on bony new $15,000,000 6% cum. pref. 
od from ew, 915 to Dec. 31 
90, p. 307. Pres., B. ged. Treas., ;" Jobnston; Sec., 
G. C. Pratt. N. Y. office, 195 B’way.—(V. 107. p. 613.) 
WEST PENN POWER CO.—See ‘Electric Railway Section.’ 
WESTERN POWER CORP. OF N. Y.—ORGANIZATLON.—Incorp. 
in N. Y. June 5 1915 as successor to a New Jersey company of similar name 
A holding company controlling the following: Great Western Power Oo 
which see above); Great Western Power Co. of Cal., California Geneending 
‘o., City Elec. Co., Consolidated Elec. Co. and Western Power Co. of N.J. 
STOC K.—As shown in table (on Dec. 31 1917). No bonds. 
DIVIDENDS.—Has paid on pref. shares 1% quar. April 15 1916 to 
Oct. 15 1918, inclusive. 








Balance, surplus. 

* Includes 3 
(all of one class 
stock eras a 


COMBINED EARNINGS.—For calendar years (V. 107, p. 1286): 
Cal. 2 nel Net, aw —. roger st, & West 4% Balance, 
Year— Earn Taz Guar. Divs. Pre Divs. Surplus. 
1917.._$4, 008. on $2, 475. 279 aef$ii3" 280 $1. 707 290 $2 6,840 $377,363 
1916... 3,743,346 2,380,672 80,8 625, get 282,920 552, 618 
1915--- 3,0 38,204 2.082'865 208, b02 1 ‘523, 


768, 
ce: Sos surplus (inc . sub. cos.) Dec. ra 5917, $2,578,862 
OFFICERS.—Pres., F. lothrop Ames, Boston; V.-Pres. & Sec.,H. 'p, 

Wilson, © Ss , &e eR Se Spaulding, Sas Fran.; Treas. & Asst. Sec., 


Frank M Tompkins. N. Hy pa Broad St. See Great Western 
Power Co. above. —(V. 106, p. 602, 


WESTERN STATES GAS & SLactRic CO.—A consolidation operat. 
ing in Humboldt, San Joaquin, Contra “ag and adjacent counties in Oal-_ 
fornia. Installed capacity, 16,600 h. ze incl. hydro-electric, 11,000h p 
and steam-operated power plants, 5,600 h.p. Also manufactures and dis. 
tributes gas in Stockton and Eureka. V.105,p.723. Rates V.107, p.1389. 

CON TROL.—Controlled by Standard Gas & Electric Co., through own 
ership of a majority of the stock of Western States Gas & Elec tric Co 
of Delaware, which, in turn, owns $2,125,000 of the preferred and all ounent 

ualifying directors’ shares of the common stock of the California Co. 
tandard Gas & Electric Co. ¥- =s turn, coptediied and operated by H. M. 
Byllesby & Co. of Chicago. 0. B.S In Feb. 1918 Western States 
of Cal. was auth. to issue Si7s\ 000 ad Hiional pref.stock. V.106, p.720. 


DIVIDENDS.—On pref., 7% per annum since incor sation. On 
eommon (No. 1), Aug. 15 1915 to Feb. 15 1918 2% p. a. (4% Q.-F.). 
BONDS.—First & Refunding M. 5% Bonds.—Authorized, $10, 000, 000 


redeemed through wanes fund operations, $412,500. Except for refunding 
divisional bonds (only $307,000 Outstanding) no additional bonds may be 
ed except when the annual net earnings are twice the interest on al! 
bonds outstanding and sentempiesed. and then only for 75% of the cost of 
extensions, betterments and improvements. Semi-annual sinking fund 
now, till June 1919, 1% of all bonds issued, thereafter 1% % V.102.p.1544 
The $1, ,000 10-year 6% notes of 1917 are part of an auth. $5,000,000 
issue, call. all or part, peter to Feb. 1 1921 at 102; at 101 till Feb. 1 1925; 
thereafter at 100 and interest. No new mortgage may be created upon 
the present property without equally securing these notes. The remuin- 
ing notes may be issued only when net earnings, after interest on all prior 
liens, are three times the annual interest charges on (a) all notes, including 
those applied for; (6) on floating Govt; interest on obligations * be p paid by 
not to be considered. . 104, p. 263, 1276 1 1505 

The $690,000 5-year 64% Coll ‘Trust notes dated ed Aug. t O18 (of a 
total of $1,500,000) are secured by pledge of $959,000 of First & Refunding 
5% gold bonds ty 4 aot. The notes are due Aug. 1 1923, but callable 
upon any interes So peter to Feb. 1 1921 at “102. thereafter and prior to 
eb. 1 1923 at tole on Feb. 1 1923 at 1004. V. 107, Pp. 1009. 
Earnings for 12 Mos. ended Aug. 31— 1917. 1918 
I a 1,340,331 $1, rv 616 
Net, after tones and maintenance (notincl.deprec’n) 630,712 640,254 


Se! 107, p. 187, 612, 1009, 1389.) 





WESTERN UNION TELEGRAPH.—Organized under the laws of New 
York State on April 2 1851 and present name adopted in 1856. From in- 
corporation to Oct. 1917 the company has acquired and controls by pur- 
chase, lease cr stock ownership, some 555 telegraph corporations and prop- 
erties, of which about 57 —e eT maintain their corporate identit 
and organizations. V. 97, p. 1903; V. 98, p. 301, tobe’ ‘E 615, 1076, 1998, 


Excess war tax and telegram tax, 105, p. icker decision. 
V.-106, p. 2238, 2385. mere wage pevenens - Jame TIO1s. Vv. 106, 
D. 2458. Wages in 1918, 106, p. 2619; V. 107, 


FEDERAL MANAGEMENT.—On July i 1018 Pa U. 8. Govt., asa 
war Mackay’ assumed the operation of the land lines of this company and 
the Mac 7 Cos., and also the Bell Telephone lines. V. 107, 231, 


350, ~ 
On 534 1918, the Postmaster-General, on behalf of Un'‘ted States, 
sake te into a contract with the compan respecting compensation for the 
use of the land line properties during t ‘Gn of Federal control, the 
salient features of which are (compare V. 107, p. 1486, 1583): 
. To leave to the company its non-operating income and the income 
from its eight transatlantic cables. 

To maintain all land line reserves for depreciation and amortization 
upon the same bases as heretofore as to maintenance and operation, and 
to pay all other land line charges, including taxes, bond interest and guar- 
anteed rentals and dividends, &c. 

compensation, to pay the company the sum of $8,000,000 
annum. Out of such compensation, the ay will loan to the Govern- 
ment each year the sum $1,000,000, without interest, toward financing 
approved additions and extensions, funds required for these purposes 
beyond such amount to be furnished by the Government. If new securi- 
ties are issued by the company for land line additions or otherwise re- 
quired, the Government will pay the interest or other costs of such securities. 

(4) The company to limit its dividends during Federal] control to 7%. 

On the basis of returns for the first eight months of 1918, it is esti- 
mated that the 7 any’s a income for the calendar year 1918 will be 
approximately $11 


Dividend Record 1908 to Apr. 15 1918. v, 196. p. 304.) 


Regular .-% 3% Bye ce ane ~ he as oe 14 AKAM, 1% 
eguiar . "7% yearly i 
Extra ...%-. 24% stk. —, 

BON DS.—On Dec. 31 1914 the fotowing stocks od ieee were pledged 
for the collateral trust bonds: Gold & Stock Telegraph, $1,111,800; Inter- 
national Ocean Tel., $1,961,500; N. Y Mutual Tel , $2, 387, 700: Maine 
Telegraph Co., $111, (000: Washington 3 New Orleans Teleg Co., $30,000: 
and bonds, Mutual Tel As $2,143 

The Funding and Real Estate tue V. 70, p. 384, Be V. 71, p. 750; 
V. 74, p. 785; 78 p. 1451; V. 80, p. 226; V.97. p. 1 827. 

Captatization of Leading Leased Pruperiies un Feb. 15 1917. 


Capitalization of Leading Leuse int.or ato, Bonds 

Leased Properties — exrpires. Amount. % FPertod. mature. 
Am. Tel. & Cable stock---- 1932 $14,000,000 5 Q—M No bonds 
Anglo-Amer Tel. pref. stock 2019 £3 240,540 6 titel ven aca aees 
oO ordinary stock... 20 I OG eee 
-do deferred stock. ____- 5010 See 6 akos ‘kenavhooas 
Chic. & St. Paul Tel. stock. 2004 43.0000 3 M&S No bonds 
Direct U. S. Cable Co__._-. 2010 £1,214, 200 ___ ree ol 
Dominion Tel. Co. sth ($50) 1978 711,700 6 Q— No bands 
Empire & Bay Stat- stock __ 1989 300.000 4 Q—M No bonds 
Franklin Tel. stock ______. 1975 366 100 2% M&N No bonds 
Gold & Stock Tel. stock_.._Jan. 1981 2.444.400 6 Q—JI ri 
ppreracs. Ocean Tel. stock_Jan. 1981 987 300 6 Q—J No bond- 

N. Mutual Tel. stk. Ge <- 1982 Clea ©. aneecs Mee Me Sie 
Mu. U.Tel.istM.ext £8 PM i! #1.857,000 5g. M&N May 194) 
Northw. Tel. stk ($5 May 7 1980 2,500,000 6 EN. pe aR 
IstM.,p. &1 guar.(V.91, p. 1022)__ ‘aoe Oe $4 J&J Jan. 1934 
Pac. & Atl. stock ($25)_.___ 99 years 528.325 4 J&J No bonds 
Sou. & Atl. steck ($25)_.._. 999 years 558,475 5 A&O No bonds 


On Dec. 31 1915 the company owned (not included in above amounts) 

Chic. & St Aw Tel. $57 900; Dominion Tel., $288,300 Franklin Tel., 

630,000; Gold & Stoek Tel., $2.555.600; Int. Ocean Tel., $2,012,700. 
acific & Atl. Te!.. $1,471,675; So. & Au., $390,975. 

Also owns through collate re) trust. viz e%2,387.7%) g $3,1423.000. 

On Dec. 31 1917 the capital stock of subsidi cos. not owned by the 
Western Union Telegraph Co. aggregated at par value only $1,782,875, viz.: 
Companies controlled by p =| leases, $1,351,325; com yanies con- 
trolled by stock ownershi 31,550 

In Dec. 1917 the Great } a if Ry. resumed oyratigns: of of ine ine a ong 
its right of way between St. Pau! and Seattle. 105, p. 

Leases the Anglo-American Telegraph Company ana Reon United 
States Cabie for 99 years from Apr. 1 1911, dividends on the £7,000,000 
Angio-Amer. Telegraph Co. stock being guaranteed, viz.: 6% on the £3,- 
240.540 pref.. 14% on the £3,240,540 deferred and 3%% on the £518,920 
ordinary stock, the renta! to the Direct United States Cable Co. to be 
£58, yearly, the dividends on its £1, a4, 200 stock not to exceed mS with- 
out permission of Western Union Co - 91. D. 1715; V. 92, p. 958; V. 93, 
p. 734 876, 1047: V. 96. p. 1301. 


EARNINGS.—S8 mos. }1918. gross, $48,824,798; net, $10,856,139 
Jan. 1 to Aug. 31. f1917, gross, $42,157,081; met, $12,759,187 
REPORT.—Year ends Dec. 31. For 1917. 7. 109. P- 1337, 1900: 


Revenues for the year__....-.-..-- $76,995,511$61,919,140 $51. iH 795 








Operating expenses, rents, taxes, &c. 62,783,006 48.727.921 40, 972,541 
EEL LO $14,212,505$13,191,219 $10,199,254 
Income from investments, &c....-- 1,484,712 1,702,460 1,303,926 
EE AIEEE AON ON $15,697 .216$14,893,679 $11. 503,180 
[eGerete GO GORGE. cocccccuckocéove $1. (331,850 1.331.850 1,335. 588 
Special payment to employees...... -.---.-.- iF Gitte ee 
Accrued depreciation ..........-... 1 900 oo b aamiabed tina 


Depreciation of securities_.......-- 
Divideuds 


Balance 
Total surplus © 








$4,733,069 $6,: 410,838 $5,181, 
$29,248 ,410$24,568,068 $18,882,969 


Miles of Milesof No. of 
Year— Poles, &c. Wire. Of ices. Messages. Receipts. Pro 
a 73,532 183,832 ,072 18, ho “567810. 084. 984 $3.3 0 510 
Re iviegainty aS 769.201 21,078 66,591 858 24 443 7.496.037 
| a etaepeeaie 237.664 1,627,342 25,234 Not aaa 63. ri "601 14'893 679 
eee 338" 766 1 626,963 25,466 Not stated 78 .480,223 15,697,216 








Nov., 1918. 














MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bowds | Vaiue | Outstanding % Payabie | and Maturity Dividends are Payabie 
Westinghouse Air Brake—Stock $30,000.000______------ a iinas $50/ $28,868,800) See ne Q—J31/Oct 31 °18, ts Pittsburgh, Pa 
Westing ESM s —Com. stk $71,000,000 auth(V 71.p 1274)| --.. 50/x70,813,95 i|see Q—J |Oct 31°18. 1%|Checks mailed fromPittsb 
Pref stock $4,009,000 (a & d) 7% — and participating... Kel 3.99% 70017 in 1017 Q—J |jOct 15 '18,1% do do 
One aaar notes dated Feb 1 1918_.........--.--.--- ye} 1918 1,000} 15,000,000 6 w. &° Bie 2 106 teweeccudnokusce nea 
Westinghouse Machine Co debs gold red by lot at 105---x/ iyuu 1,00 91.000 56g¢ |J «& JiJan 1 1920 Fidel Tit & Tr Co. Pit sb 
‘rst aud Retundiug morteage gold __._.-_----_---- x} 1910 1,006] 6,111,900 6¢g Q—F |Nov 1 1940 Co.onial Trust Co, Pitt 
Westinghouse Foundry Ist M guar due $50,000 yearly_.-x| 1902 1,000 194,00 5 M & N{To May 1 1926 |Coivoniai T:ust,Co, Pittsb 
Weyman-Bruton Co—Common stock $6,000,000__...--.---- were 100} 5,560,000/See text|See text|See text Checks mailed 
Pref stock (a & d) 7% non-cum $6, | See aoe 100} 5.560,00¢ 7 Q—J j|Oct 118, 1% do 
White Motor Co—Auth capital stock $16,000.000_....--- wnns 50} 16,000,000}... __- —J |Sept 30°18. 2%|Checks mailed 
Willys-Overland Co—Common stock $50,000.000_.------ ---- 25|¥39,385,462|12 in "17 F |Nov 11918 1%/Bankers Trust Co, N Y 
Preferred (a & d) 7% cum convert, red at 110__-------- sane 100) 14,532,500 7 J jOct 11918 1% do do 
Pref stock 7% cum non-convert $10,000,000, See text..| -.-.. 100| 3,473,600 7 Q—F |Feb1 1918 1% do do 
z Also authorized to list additional $186,050 on N. Y. Stojck Exchange 
y An additional $2,235,419 had on Dec 31 1917 been subscrjibed for by empjloyees but |was unplaid. 


























DIRECTORS.—Newcomb Carlton (Pres.), Oliver Ames, William Vin- 
cent Astor, Henry A. Bishop, Chauncey M. Depew, Benjamin F. Bush. 
Donald G. Geddes, Chauncey Keep, Jacob H. Schiff, T. De ae Yep he A 
Howard E iott, Ju ius Kruttschnitt, Charles B. Seger, Edwin G. Merrill 
Henry W. deForest, William Fahnestock, saree &, Rockefeller William kK, 
Vanderbilt Jr., Mortimer L. Schiff, William Truesdale and Albert H 
Wiggin (Chairman). Office, 195 B way, N. Y.—(V. 107, p. 1486, 1583.) 


WESTINGHOUSE AIR BRAKE.—ORGANIZATION, &0.—A orsat 
sylvania corporation. “ . 843, 1065; V. 77, p 1307; V. 94, 141. 
In 1912 granted the New Yor Ar Brake Co. a general license Sather its 
U.S. patents. V. 95, p. ig 3 - 1 p. 

The shareholders voted ! MG 1917 to increase the authorized 
capital stock from $20,000,000 ($19, 330; 967 outstanding Dec. 8 1916) to 
$30,000.000 in order (1) to acquire the stock of the Union Switch & Signal 
Co. (95.9% owned July 31 1917); (2) to pay on the stock as so increased a 
dividend of 20% ($19 p. s.) in Westingt ouse Air Brake stock. This to 


“2 
18 
0 


18 
14 


13. as * "16. 
16 26 





the outstanding stock to $28,813,592. See V. 103, p. 2245, 2349; 
04, p. 263, 1065. Switch plant destroyed by fire Feb. 10 1917, has been 
repl by a new $5.000.000 plant. V. 104, p. 669. 1065. Wages 
18, V. Orders Gocteiites special Government work) - 
‘ay 1918 an ed B08 8,000,000, necessitating some bank loans. V.107,p 
aie DIVS.( °05.°06. ‘07. "08. ‘09. "10. "11. °12. 
Per cent_._.{ 29 22% 20 ae tg 11% 21 20 19 
In stock ____/(1898 100% 31-3 5 
In 1918 from Jan. to oes. 5 “paid 31% % quar. (14% p. o)-, Divs 
are now payable on or about the last day of the month. V. 107, p. 87. 
REPORT.—Fiscal year now cal. 1. July 7 pont Vv. we, Ps > ae 
1916-17. 1915-16. 1914-15. 
Net earnings, all sources $6,388,463 $9,396,103 $1. a3. 137 * $3. tae. $94 
Cash dividends paid__._. 5,565,413 3,140,972 "140.660 3.139.884 
Balance, sur. or def__sur.$823 .050sr.$6,255, 131 df$1,258,523sr.$1,343,110 
Total surplus July 31 1917, $7,648,474. 
Chairman, Henry E. Westinghouse; Pres., John F. Miller; Treas., 8. C. 
McConahey; Sec., N. Y. office, 165 Broadway.— 
(V. 106, p. 1040, 153° 1905, tty oY. "107, Pp. 87, 298.) 


WESTINGHOUSE ELECTRIC & MANUFACTURING CO.—OR- 
GANIZATION.—A Pennsylvania corporation aren | gpoliancse 
used for electric-lighting and power purposes. V.54.p 156, 
1456. Owns exclusive rights to Tesla patents on ae een currents. 
61, p. 25. 153. The Essington works on Delaware River near Phila- 
delpbia was completed in 1918 and began working on contracts from U. 8. 
Govt. to cone a copes for about two i, coupe as equipment for 
cargo shi Ang V 106,p 22 In 1 8 also a plant was 
built at Trenton manufacture incandescent lamps 105, p 
2006; V. 106, p. M809, «2i28. 4 Feb. 1918 the Cleveland plant was at work 
on hand grenades. . 106, p. 935. 1 yume was purchased the Krantz 
Mf Inc., A... w. Y—-¥, p. 2168 

Now § England Westinghouse Co. ($1 1006, outstanding stock) in Jan. 
1918 had an order for 15,000 or 20,000 of the new Browning ee guns, 
and in March 1918 ae paderssoce to neve received a further order for 


$12,000,000 worth. 106, p. 93, 2/61; ;, 105. p. 2549, 1426. V.100, p. 
1924, 1679; V. 101, p. Velo: ¥. 103, p. out 
908 finances were readjusted (V. 86, z 922; V.87, p.101, 875, 1531 


in June 1917 merger of the Westinghouse Machine ‘o. was effected, 
over 98% of the stock having been acquired. - 104, p. 1169, 2016, 2250. 

NEW STOCK.—An increase of the common ‘stock from $56,000,000 to 
$71,000,000 having been voted Feb. 15 1917, holders of the outstanding 
common stock were aliowed to subscribe and pay for in fullat paron Feb 21 
1917 for about $14,957,125 new common stoc The proceeds were used 
to finance the expanding business and to build a new oheoney on the Dela- 
ware River pe a cost of between $5,000,000 and $7,000,000. V. 103, p. 
2245; 104, 670, 770. 869, 1296. 2652. 

The iE Ff. carries cum. divs. of 7% per annum, with the right to 
participate equally with other stock after the same shall have received 7% 
and pref. as to principal. “9 a oe May 1893 rae 


esrrpayve. — ‘09. ; ip 1913-14. . 16. 1917 to Oct. '18 
Preferred, %-.-.-----. 5% 10% tig { yearly a i uy 1 -J 15) 
Common, %-..------ 0 0 yearly 5 71% Q-J 31) 

Also on common and pref. Jety, 3H 1917" a special if of 1% to aid Red 


Cross contributions. V. 104, p. 


NOTES.—The $15.000. 000 one- youd notes were issued to enable the 
carrying of the heavy inventories made necessary by war conditions. While 
these notes are outstanding no mares + be made and current assets 

must be double current liabilities. . 106, 304. 

There are also $52.500 5% _- Tee soten due Jan. 1 1924; real estate 
purchase money mtges., $18 80.000. 

FINANCES.—Bank loans Mar. 31 1918, $12,700,000; $15,100,000 1917. 

EARNINGS.—For the 3 months ending Jtine 30 1918. it is understood 
the company billed out sales a 2 roximating $33,000,000, an increase of 
about 50% over 1917. The unfilled orders as of June 30 varied little, it is 
said, in amount and general character from the $147,857 ,000 of business on 
hand March 31, which was divided $110,185,000 for regular products and 
$37,672,000 for ‘munitions.—V. 107. p. 808. 

AU aL. REPORT.—Fiscal year ends Mar. 31. Report for year end- 

g Mar. 31 1918 in V. 106, P: 2223, and adv. p. xviii. he gross earnings 
(ents billed) for 1917 include shipments since June 15 1917 from the ma- 
chine works (formerly 7 ress Mach.Co.) ,also ra = 000 for a 

18. 1916-17. 915-16 15. 
$98 135 407$89,539,542 $50. 269, 240 $33. 671 485 
*$16,834.733$18,848,237 $10,536,626 $3,278,66 
303,917 718,477 1,023,801 


Sales billed 
Total net income 





Int. on bonds and debs 89. 33 
Int. on collateral notes. is 136,000 135,999 200,866 
Int. on notes payable-- 1,1 08,046 GEE seaaciecen Pee 
Miscellaneous interest __ 17,089 13,900 15,361 44.251 
Common dividend rate. (74%) (6% %) (5% %) % 5 
Div. on pref.stock (7%) 299.903 — 279,909 — 279,909 — 279,909 
Div. on com. stock ___. x5,310,946 3,750,000 2,526,951 1,427,350 
Balance over surplus. $9,794,833 14. 040. 980 $6,859,929 $302,485 
Total surplus Mar. Bt. ~ $26,404.69 18, 05.299 $9.246.707 $7.473,412 
After deducting all taxes. x Includes Red Cross diviiends of % of 1% 


an on pref. and com., calling for $19,994 and $354,070, respectively. 


DIRECTORS .—Class exp in June 1921—James D. Callery, Paul D. 
Oravath, James N. Wallace and Harrison Nesbit. Olass expiring June 1918 


—A. G. Becker, G M. Verity, William McConway, J. J. Hanauer 
Class expiring June Hh —Samuel M. Vauclain, John R. McOune, Edwin F. 
Atkins and M. Herr. Olass expiring June 1920—Joseph W. Marsh, 
Guy E. Tripp, H. H. Westinghouse and Albert H. Wiggin 


CrrigEs®. —Chairman of Board, Guy E. Tripp: Frets. E. M. Herr* 
--Ps., . Davis, L. A. Osborne, Charles A. Terr a , Shute, H.T, 
Herr and Walton Cary; Treas., H. F. Baetz: C omp. *Sec., vit Bennett. 
Offices, 165 B way, N. Y., and East Pittsburgh, Pa.—(V. 107, D. 808.) 


WESTINGHOUSE MACHINE CO.—See Westinghouse El. & Mfg. Co. 


WEY RAN ES UTON CO.—ORGANTZATION .—Inoorporated tin N. J. 

Dec. 911 and took over the snuff factory at Chicago, Il]., formerl 

pe a tM. Snuff Co., two at Nashville, Tenn., entire eeock 
at De Voe Snuff Co with factory in Spotswood, N J., and 50% of stock of 
National Tobacco Co., Ltd.. of Gam: with factory e Montreal. P. B. 
Gravely Tobacco Co., Danville, Va., V. 93, p. 1609; V. 94, p. 285. 


STOCK.—No lien prior to the ma stock Doce the consent of two- 
thirds of each class of stock. Pref. stockholders in 1918 were offered the 
right to subscribe at oe for 20% (9090. 000) new pref. stock, increasing the 


pref. to $5,560,000. V. 107, p. 1105 

DIVIDENDS. — (1912. 1f 1913. 1914. 1915. 1916. 1917. 1918. 
ig a e. e e 
Do scrip... 7_& | ald off Dec. 1915)20 10 —_ 


Pref dividends 7% per annum (1%% Q.-J.) since April 1 1912 

In March 1918 a stock dividend of 20% was declared on the $4,600,000 
common stock, payable Oct. 1 to holders of record Sept. 16, to take the 
place od the quarterly gio. on the common stock ‘usually paid 


April 1, July 1 and O 106, p. 1040. In Jan. 1918 the common 
shares received 3% on 2% extra. 


REPORT.—Year ist7. in V. 106, p. 1686; 6 mos. 1918, V. 107, B mY 
6 Mos.1918. 1916. 


Cal. Years— q 
Net ae aaa sala $1. 238, 153 x$1,471, 528 $1, 448, oy a ® 271 *379 
Preferred divs. (7%)--- 16 322 280. 
Common dividends. a 2, text | gq 200920; O00 (20) 920,000 (22)880,000 

x After providing for Federal ta 

OFFICERS. x yer, J. + ste tals: wr L. Elliott. Office 


1107 B way, N. Y.—(V. 106, p. 507, 1040, “Weae:'V . 107, p. 1105, 1292.) 


WHITE MOTOR CO.—ORGANIZATION.—Incorporated in Ohio and 
took over all the capital stock, exceptiiug qualifying shares, of the White Co. 
of Cleveland. makers White automobiles and motor trucks. (V.103,p — 

DIVIDENDS.—No. 1 April 8 1916, 1%%;: No. 2 July 15,1 $ 

1% %: Dec. 31 1916 to Sept. 30 1918, 2% quar. d i %: On 


REPORT.—For calendar year 1917. V. _)%. Dp. 1458, showed: 

Calendar Total Res. to Reduce Feder —~ ends Balance, 
Years. ines. Val. of Invest. Tare aid. Surplus. 
ae 3 6 6USlULlLlCEeee eee ‘030, 600 8%)81. 289,000 $2,520,309 
St Gsvne Sy ay Oat $740,000 (74%) 1,160,000 2,541,041 


DInBE TORS. —M. B. Johnson (Chairman of Board), W. T. White 
(Pres.), W. C. White (Ist V.-P P.), E. W. Hulet (2d V. pe), Otto Miller 
(Treas.). R. Warner (Sec.), J. R. Nutt, all of Cleveland Ohio; J. Hor- 


ace Harding, yas Gavin, i 
Cleveland.—(V. 106, p. 509, idds) 


Sank sania ee CO.—ORGANIZATION .—Inco in Ohfo 
Nov. 1912 and acquired the properties and business of the Wil llys-Overiand 
Co. of Toledo. O. One of the largest manufacturers of automobiles in 
the U. 8S. Excepting tires and a wow pocennes appliances, it makes prac- 
tically all parts from raw materials he sales have been as follows: 

1 - 1912. 1913. 1914. 1915. 1916 19 
No. cars sold 323 =21,000 37,000 48.000 95,000 142, 441 140, G62 

In May 1918 had large war orders including (a) 1.000 aeroplane motors 
through Toronto plant; (b) 5.000 8-cylinder Curtiss aeroplane motors: (c) 
about 3,000 gun carriages; (d) about $10,000,000 for machining large shells. 
Was also producing in May 9118 between 400 and 500 automobiles daily and 
was planning to manufacture two models of motor trucks. In June 1918 
was said to have about $35,000,000 war orders on hand, while ite output 
of automobiles, provicudy 150,000 per annum, was being reduced to meet 
the wishes of t Government, and it was thought might get down to 
50,000, but with demand good and profits reasonable. V. 106. p. 2127, 
2565; V. 107, p. 910. In Sept. 1918 was unofficially reported to have re- 
ceived an order from the on Govt. for 10,000 semi-chasses, representing, 
it is said, about $7,500,000. 107, p. 1105, 1292. 

Purchased control of the Seno Aero. & Motor Corp. (which see above). 
receiving the following securities, viz.: (a) 24,000 shares of Curtiss 7% ref. 
at $75 per share; (b) 60,000 shares of common at $25 a share; and (c) st t.609,- 
oa vy Igyear * Aaeeaee (redeemed in March 1918 at 102%. V. 1 
Dp 

In Sept. 1918 a roneced control of the Moline Plow Co., in order to 
manufacture motor-drawn farming implements in anticipation ¢ la 
demand following end of the war. See that company above and V. 107, 


p. 1292, 1389. 
STOCK.—In 1916 offered to shareholders of record Sept. 5 (pe 15°000 060 
103, p. 66, 762, S63. Tio 1046 


Tinker, New York, Warren 8. Hayden, 


of subscribing at $44 per share for their respective proportions of 
of the common stock. V. 104, p. 1296; V. 


1216, 1432. On May 25 1916 each share of common, par $100 , Was divided 
into four shares, par . See also V. 105, p. 614. 

Under plan of Nov. 1915 the company 1y paid off at 110 on Jan. 13 1016 
the ori ay $4 483,700 preferred stock sold at 10244 $15,000,000 ( 


a new referred issue) of 7%, cum. pref. stock (preferred Ay 
& divs.), Fe, ‘at 110 and div. after one year and convertible from Jan. 1 
1917 to Jan. 1 1922, both incl., into common stock The conversion price, 
originally $300 per share, has been reduced, owing to the increase in amount 
of outstanding stock and the change in par value of single shares (from 
$100 to $25), and in Oct. 1917 was $56 32 oe share; i. e., $56 $3 of ts: 
stock for each $25 share of common stock. - 102, p. 1168. 

1633: V. 102. p. 257, 350, 443, 528. 

ln Aug. 1917, for purchase of ye ¢ Curtiss Aeroplane & Motor C =p. 
sold to private interests $3,475,000 non-convertible pref. stock ’ 

urchaser agreeing not to offer the a 4 sale inside one year from A 

917; also to Curtiss interests $1,600,000 6% nutes maturing on or > 
Aug. 1 1918, with ifset gs that such notes are not to be sold. V 105, p.826. 

he gumeany will set aside annually on or before July 1 1917 and yearly 
thereafter for the purchase or redemption of the pref. stock a fund 
equal to 3% of the aggregate amount of same issued, whether or not then 
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ISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For Bn ay &c., see notes on first page) Bonds; Value | Outstanding % Payable | and Maturity Dividends are Payable 
| 
Wilson & Co on stock authorized 500,000 s on None/200,00Ushrsj .. .. -. --| --------]---------.----|/New York 
Pref cum, ll art at fos. also sk fa. mnees $100|$10,476,400 7 Q—J |Oct 1 1918 1%|Checks mailed 
let M's fa ee LD 7% © 000 um. red call 107 4 daha ieanapinvaniil Ge*&r*| -... |1,000 &c} 15,250,000 6g iA & O'Apr 11941 New York & Chicage 
wheehaniee ctenahios Arms— 
otes 26 SE A Pe eae ee a ae 1918 | 500 &c} 8,000,000) 7 M & S/March 11919 |Kidder Peab.NY & Bos 
rw pd ood —Gommon stock $50,000,000--.----.-- pepe 100) 50.000,000/See text I Dec 1 1918 2% Farmers’ L & Tr Co, N ¥ 
Pret stock (a & d) 7% cum $15. ,000, rs 000 500 muige i” 13 ao 7 Oct 119181 do do 
"Brot A otk 77 cum $10,000 Mima us eis Reescaceee| =oze| 100)" B-699-89317 in 1917] “GF “Oek T1918 134 |New Yorke 
Pref B stk 6% (cum 1919) $11.000 ca Sa Ee . J x 
Holly Mfg Co Ist M (new) guar p & 1, call par ....-..---- 1916 | 100 &c 410,800 5 J & JiJuly 1 1922 115 Broadway, N Y¥ 
Seanzeville Iron WOES CO 1S Bec wennsicccacuncaninene ptahiewr. Eivaene mianieds J 5 J & J1922 Girard Trust Co, Phils 
x Excludes $1,020,000 held by trustees Oct. 1 1918, issujable to enlist ald of new intejrests, &c|}. V. 106,ip. 1224. 
| 























ee Withons # ee consent of 75% of the pref. outstanding: No 

n the assets; said pref. stock shall not in- 
tg abave said De Rae or ‘000. , nor shall any priority pref. stock be issued, 
nor any evidences of debt running more than one year. = yuans power 
unless four quarterly dividends are in default. - 102, 


Dank loans Dec.31 1917 were $16.119.700; May 1918. 1275 400,000. 

V. 106, p. 2127. 

GRIVID'S— 1913. 1914. 1915. 1916. 1917. = i918 8. 
mmon iow . ’ os 
do extra... 5 . os ion ioe 5 


Explaining the payment of only 1% quar. dividend ll 1 1918, Pres. 
Willys Lg am. an 1918 sald in substance: During | the last quarter we were pass- 
ing to a war basis in order to manufacture on a large scale mo- 

A ces for the Curtiss Aeroplane Corp., as well as to fill heavy orders 
for the a pa This has called for large expenditures from ———~ 
for —, additions, new tools, dies and other equipment. It has also n 

the accumulation of Tages supplies of raw and fam ~ Pow 
ls. The inventory, receivables, &c., amounted to $38,687, nocd and 
ay = $16,154,156, while the —— liabilities aeareested $27,765,267. 


The ere for the 7 ee it is stated, were equal to 48% on ‘ae. pref. 
stock. 107, p. 1486; V . 106, p. 304. 
REPORT —Por year ending Dec. 31 1917, in V. 106, p. 1456, showed. 
3 En 
Net earnings and income (see velow) -x$7.272.752 $10,018. ‘420 $10,201. 256 
Deduct—Int. on floating aon &c.-- 1,151,208 $450,702 $330.578 
(cum, coavers., x: ve. ry 3 a 1 Ont ass 994,705 322,164 
Preferred 3s ee. een 
Common dividends (ca a el NS (12)4,885,237 (9)2,503,250 (6)1,.229.895 





Balance 
Provision for oo. tion of bonds--- 
Common dividends in stock 


x After providing for Federal taxes. 


DIRECTORS.—John N. win (Pres.), OC. A. Earl (1st V.-P.), Jas. E. 
Kepperley (V i} Edwin B. Jackson (V.-P), ©. O. Es a (V.-P.), 
Royal R. ‘Gec.), F. K. Dolbeer (Treas.), Edw. F. Swift and 
Rathburn Faller. —(V. 107, p. 1009, 1106, 1292, 1389, 1486.) 


WILSON & fe- INC.—Incorp. April 7 1910 in N. Y. Conitelinntion 
readjusted in Aug. 1918 without reincorporation. Established in 1853. 
ae bd ae from Sulsbereet, , Sons Co. to Wilson & Co., Inc., in 
Pp 
Has large and modern plants in New York, Chicago and Kansas City, 
and, ough, s subsidiary cos., owns and o tes agg | at Oklahoma City, 
Sioux 8. Los ., and Natchez 


Miss. yD capacity o present plants about T8370 000 castle, sheep and 
hogs per week. Com has, either directly or through sub. cos., all of 
whose stock it holds, 120 buting branches by means of which and of its 
refrigerator car service it distributes its predacts to practically every city 
ond town of ie fe eee Valet Also does a e export 
trade. wr 2,131 railroad cars, of which 1.710 are erator 
a ae Bi vi714: V, 90. p. 1088; V. 04". 401: V. 105. p iy» In 
1918 p additional Chicago p for ee subject to a 
R mon wee ed for $100, 106, 1809. Reply to 
‘ederal Trade mmission, & ., V. iv D. 187, 612, Pi 583. 
Fisheries Oo., was organized 


In Dec. 1917 a new subsidiary, the Wilson 
purchased sev: concerns. V. 106, D. 


STOCK.—In Aug. 1918 the compan 
$20. 000,000 authorized common stock in 

created 500,000 shares of no. par v 
iapued forth with, in e 


was ee Sy In place of 
100 shares, all outstanding, there 
ue, of which 200,000 shares were 


e share for share for the old common. In 
lace of the $12,000,000 old 7% cum. pref. stock, of which $723,600 had 
on retired through sinking funds, an $800,000 was still unissued ; $12,- 
000,000 om tt he cum. pref. stock was created with similar rights. V. 107, 
> Preferred no vote, t in cone of default in payment of divi- 
dends Ln one oe. | ss » AB. Si. p- i acts. In July 1915 the com. 
placed in AR vot epburn es H. 

Ty yA Broaner, lisha Walker and pas Thomas E. Wilson. V. 
1 292. In March 1916 control was acquired by purchase of a ma- 


jority of the } A. stock by a ‘Group of bankers 
Dividends - om pees. 1% % quar., paid to Oct. 1918 incl. None on com- 
mon to Oct. 
A sinking ea to retire each year at not over 125 and divs., the 2% of 
the pref. stock outstanding on preceding Dec. 31 1917. 


BONDS.—In 1916 an issue of $25,000,000 Ist M. 6% bonds was author- 
ized, of which $15,000,000 were sold in March to retire the $8,099,000 6% 
debentures due June i and for additional working capital, &c. e re- 
mainder is reserved to provide for 75% of the cost of future betterments 

and extensions and to pay prior liens on properties at the time subject to 
the mortgage or owned by companies a majority of roe stock is pledged 
arene. Annual sinking fund beginni 1917, 1% . Ey bonds outstand- 


ing. #0 retire bonds which are to be kept alive in sinking fund. Bills pa 
able Dec. 30 $917, $36,579,570. Proposed new financing was deferred tn 
Aug. 1918. . 107, p. 91 0. 
REPORT eed, ear 1917, V. 106, 1120. 
, b aad end. presend. ear sng. 


° ° pe 
- 31°17.Dec. 30° 25 "15. 26 * 
*96.504, 422 $4,913 $73 OS. 463 .732 nie 511 28 

713. 00, 92 et 


849 6 
$5, yt 234 .213 159 1, 
* After’ deducting rov.sion for ae oe rofits ay ies “883 S520. 
Gross sales $122, ,000 in 1915 and $91,000,000 in 1911. 


OprTCBns. — Ab we apomes 5. Wilege: Vice Pres'ts, George H. Cowan, 
A. Petersen A. Hawkinson and V. D. Skipworth: Sec.. George 
Hopkins ortice, 816 First Ave., N. Y—(V. 107.,p. , 702, 910, 1583.) 


WINCHESTER REPEATING ARMS CO. Kk mime in nn One. in 1867. 
Plant at New Haven, Conn. In 1918 was unofficia ally Teported manu- 
facturing. in addition to the Winchester re peating rifle sued he sportsmen, 
army (modes | Enfield) rifles and Golt- Browning automatic machine guns for 
preparing 8 0 double fts out a eras = 4 107.5 “T105. "6 ital 
a 
stock in $100 shares, 1,600, x 905 to 


Dividends fro: 
1915 averaged 55% per teen os 


ertod Ending— 
ne phar Brn (after bi int.) - 
Preferred dividend CEA) 
Balance, surplus__.____ 


of ammunition. 
000 (no bonds). 


NOTES, CONTRACTS, &c.—An a statement dated tee 
(V. 106, p. 614) said in subst.: ‘“The pany 5 has outstanding $16.00 
notes, mat Mar. 1 1918, esol of which it will pay a 
balance from eles of the a issue of 7% notes. Except og A 
bank loan of $321 7500 (for purchase of Liberty bonds) the company 
notes about to be 


have no indebtedness except the $8,000,000 o 
The company holds U. 8. Govt. contracts to the value of over $50,000,000, 
largely on a cost and ie basis. Our commercial business is also 
in a highly satisfactory state. A detailed audit shows, as against the new 
issue of $8,000,000. notes, quick assets of $12, 600,000, plus a plant ac- 
count of over $14,000,000.” Iso V. 106, p. 720 1371. 

mm ness, &c. —The company’s commercial business is in a very satsfac- 

state. In addition to the company’s regular ——— business, it 

holds U.S. Govt. contracts to the vaJue of over $50.000.000, largel y on the 
cost and percentage basis. These contracts are proceeding satisfactorily 
and deliveries in the main are ahead of contract requirements. 

Upon present outlopk the gross oe for the fiscal year should be 
between $40,000,000 and $50,000,000. V. 106, p. 706. 


91 
000,000 
the 

or a 
will 


Qo 


ue 


REPORT.—For fiscal year ending D 31 1917 E- 706. 
Calendar Sales Net Profits. Ini. (Net). PAM. ny “* et Inc. 
LO Sar $30, 455 512 $2,979,048 $818,816 $1,564.790 $25 $5. 442 
a Shs ciate tite bey _ ate a _ vot Rig 159 1,919,868 1,627,779 

&c.. V. 106, p. 935.—(V. 
106°» Dp. “on, “706. 935, aor Se61: rrr. D. 1105.) 


(F. W.) WOOLWORTH CO,—ORGANIZATION .—Incorporated in 
New York Dec. 15 see Acqulred the so of F. W. Woolworth & Co., 
S.H Knox & Co., F. M. Kirby & Co. . Chariton & Co., 5 and 10 
cent store business of C. S. Wooiworth, Fy! Pia Moore and W. H. Moore & 
Son and the an interest in F. W. Woolworth & Co.. ted’. of Great 


Britain. Operates 1,030 5 and 10-cent stores in the U.S. and Canada; the 
ve. as Weve & Co. (controlled) operates stores in England. See 
V. 94. p. 567; V. 97, p. 449. 


STOCK.—No mortgage or encumbrance shail be created without the 
consent of at least three-quarters of each class of stock, nor the pref. s 
increased without the consent of two-thirds of each class The whole or 
any ted of the pref. stock is redeemable on 3 months’ notice and wili be 


entitied to 125 and ong dividend in case of liquidation or dissolution. 
The pref. stock has no wer except in case of default in payment of 
quarterly dividends. - 94, 2s 567. In May 1917 it was voted to 
purchase and cancel $500,000 pref.. reducing the amount out to $12.500 000. 
DIVIDENDS. 1912. 1913. 1914. 1915. 1916. 1917 to Dec. 1918. 
On common...._. 2% 5% 6 6% 7% 8%pD.a. asin bs — 
Sales— 1918—9 Mos.—1917 
g months to Sept. 30-.-----.------ $72,300,549 $64,813,747 $7, 186 302 


REPORT.—For calendar year gad in V. ~ 308. p. a 
Net B... 2 Pr ‘ommon 


+ Belones 
900 {000 P/Stk. Re 016 eet: 


Year. Sales. 
1917-$98, 102.858 189,303. 252,349 so 500 8%) 
916- 118,626 3. 792,319 


Digidends. 
8.713.445 927.500 ( 875 
~ 75,995, 7.548.210 953.750 (as 


3" 375 10.510 3.208.950 
& Ll. surplus’ Dec. 31 1917, $19,608, 403. subject to charge 
for Federai taxes. 


Pres., F. W. Woolworth.—(V. 107, p. 187, 612, 1105, 1583.) 


THINGTON PUMP & MACHINERY CORPORATION. _— 
ORGA IZATLON .—Incorporated in Virginia on April 21 1916 as a re- 


Feanizadice sf the International Steam cum .s ~a per plan in 
p. 531, 620, 926: V. 102, p. 1890; V "1384. Pro es Aprii 
iste. 1 103, : 139. War erdans ‘1917, Vv. 105" -. "2100; V. 1 1224" 

STOCK—VOTING TRUST.—Lewis L. Olarke, Elisha wha Percy 
Jackson, R. Walter Leigh and Charles H. Sabin are voting trustees for 
stock for a period of five years from April 1 1916. 

Class A pref. stock is entitled to cumulative annual dividends at 10 and 
to a preference in assets and dividends over Class B . stock a “com- 
mon stock, but such preference over Class B pref. stoc is to continue only 
until both classes of pref. stock shall have receives full dividends for 3 con- 
secutive years; it is redeemable at qoten of company at 115 and 
dividends. The Class B adie ua stock is entitled to annual dividends at 6%, 
cumulative after April 1 and to a preference in and divs. over 

common stock, and is callable at 105 and divs. 

On Dec. 31 1917 ba 407. 167 Class A stock was reserved for additional 
capital to be issued 4 for cash at not less than par; also, for additional 
capital, $678,329 Class and bra 007.851 common stock; wnile $1,260, "*4 


common stock (balance of $1,500 ) was reserved under reo: . plan 
enlist aid of new interests, $240,000 having been so issued in 1917 and like 
amount to go yearly for four years to four new directors. - 106, p. 1224. 


V. 103. p. 66. 


DIVIDENDS.—On Class A, July 1 1916 to Oct. 1 1918, incl. 136 70 
quar. (7% p. a.)._ On Class B (No. 1), July 1 1917 to Oct. 1918, in 
4% quar. See V. 104, p. 2562. 
BONDS.—No mo 6 except on vote of two-thirds of each class of stk. 
Guarantees princi and interest of new Holly Mfg. Co. Ist 5s. 


arnt ver cal. year 1917 and 9 mos. to Dec. 31 1916, V. 106, p. 


ods Total Netafter Federal —Pref. Divs. — Balance, 
Ending— Income. Depr.,&éc. Tazes. Class A. Class B. Surplus. 


$ 3 $ 
oa. year 1917 28,459,985 4,437,221 1,504,857 391,498 464,475 2,078,391 


mos. to Dec. 
31 ho 785,756 964,092 293 ,623 670,469 


Unfilled orders on hand Dec. 31 1917, exclusive of ammunition contracts 
were S41 834. 777. 

DIRECTORS.—C. Ccleman Wan” Charles H. Sebip. A. W. Bur- 
chard, Elisha Walker. Raven Ht Lewis L. Clarke, Frank Man- 
ville R. Walter, Leigh Harrison Williams, J. E. Sague (V. py. Roch- 
schild, Percy Jackson H. ok Moller, L. P. Feustman wv by: H. 
Jones (V. -P.); Sec. C: N. Bar ; Treas., W. H. Baumes. N. Y’. office, 
115 B’way.—(V. 106, p. 1143, 1234, 1905.) 


WRIGHT-MARTIN AIR CRAFT CORP.—(V. 107, p. 87, 1389.) 
YOUNGSTOWN SHEET & TUBE CO.—(V. 107. p. 87, 1105.) 





YUKON GOLD CO., NEW YORK.—(V. 107, p. 79, 1009.) 
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INDUSTRIAL COMPANIES. 


SUPPLEMENTAR Y—See also Tables 138 to 211. 
ALASKA Aug, 281013" OR CO.—ORGANIZATION ee. 


Owns over 95 gh the J y- 
500 .000 of th 
ing gold 100. p. 1175 


year 
Series “‘A,”” dated 


. The ater owns a low 
Scileataail as. 8.000 tons per day. ae te — ao 

** dated _— t 1916, are convertible into 

and redeemable o or after 3 yrs at 19 on 60 

- 1626; 100, 


DEBENTURES.—The 10-year 6% deben 
19 E .2. Series 
See yo FE to list, 702: p 1175, 476. 
“=v 1917, 


March 1 1915, as sx: 

stock at 

byl — " 

As to 102. p. 346. ‘aia sarabie Oct. 1. $650,000. 
‘to 4 of available funds the coupon due March 1 1918 on the 


A and ing bonds was not paid at maturity, V. 106, p. 930. 


gon RNS. —For cal. year 1917, gross value, $2,009,633; ba are. 
‘oo, St 071; interest, $228 552; ‘deprec 
B35 3 1300: “def. Nt, ; Operating loss for first 6 mos. of 1918, 322, 567 
Psd? ‘ vas “milled, 9 mos. ended Sept. 30 1918, 997.863 tons, 

ple ...§ 707 556 in 1917 

OFFICERS. President, Charles Hayden; yiee-Eree & Man. Director, 
D. O. Jackling; 2d V.-P., J. R. Dillon: Babbitt; Treas., Oo. W. 
Peters.—(V. 107, p. 20%, 403: 605, 907, 1005, “83 


AMERICAN PIANO CO.—ORGANIZATION. ——teeerp in N. J. June 10 
as a censolidation of the following companies, then having a combined 
output of about 18,000 pianos yearly: Wm. Knabe & Co., Baltimore, Md.; 


Pret. stock rig & — Boston, Mass.; the Poster-Armatrong Se Rochester. 
ts, V. 85. pD. ‘4i2. iw ao or mtge. 86, p. 1531. 
for = year 1916 in V 1047, 2344. Sales. for i916 were 
$8.03 39 9.449. against $4,478,256 io 1915 and $2,682, 000 in in 1914. Net profits 
are unofficially rep have ya 24.068, 
$369. zit. in 1915: pref. divs. (7% yo $270,1 ivs. a pref. in “Rate to 
Oct. 1918, 7% per annum (1% % % Oca. ‘None ever paid on com. stock. 


~. OFFICERS. — an, C.H.W Foster: Fres., Geo. G. Poster: ¥ .-Ps, 
W.B. Armstrong, Geo. L Eaton and ‘Geo. L. Nichols; Treas., 1. E. Edgar. 
Sec., G. W.Cobb. Office, 439 5th Ave., N. Y. City. —{¥. 164. p. 2344.) 


ome ONEUMATIC SERVICE CO.—ORGANIZATION .—In- 
9 in Delaware. V. 68 1130, 1179. Owns all, ty 
nearly all, nok ‘J yA Lamson Co. (V. @. 38. 1073). me Inter. Pneu 
Service Co., &c. V. 84, p. 572, 1244; 824; V. 102, p. 2255. 
Official statement in V. 83. wi See 24. 
As a result of President Wilson's veto of the Post Office Appropriation 
Bill, mail service through the tubes of this company ting in New York” 
and other cities ceased July 1. V. 107, p. 84,1 - 106, p. 2124, Soa 


STOCEK.—The iv Ha stock ranks ahead of old pref. V. 
449, 504, 701; V. In 1912 reduced the common to $4 "508" 662; 
changing par from O50 to's to $25 ashare. Sub. co. stock out, $77,183 


PRA ag on old (now 2d) pref. stock to Jan. 20 1902, incl., 6% per 
in 1906, in 1997, oops 14% in. 2% 1913 to March PO 
7918. : 3%; Sept. z 907, 6. Semi-annual div. on 
first pref., Sept. 30 1910 to supe! 30 918, von yearly (34% M. & 8.). 
First Mtge. Collateral Trust S. F.—Of the $5,000,006 5% bond issue, 
$1,849.000 has been issued, of which $1,669.000 was in treasury or sinking 
fund | Dec. 31 1917; $600,000 is reserved to retire the $600,000 (auth. issue) 
of Lamson bonds, and the balance for extensions, &c. V. 81, p. 32. 


REPORT.—Year 1917, in V. 106,*p. 2554, shows: Net, $522,293 charges, 
deprec., &c., $158,130 div. on stock of subsidiary cos., 9 di 
pref. stock AOE $105,000 div. on 2d pref. (3%), $188,981 sur., 

Pres. & Treas., Gilmer Clapp V.-Pres., Merton L. Emerson Sec., 
<a, Office. 100 Boylston S8t., Boston. a 107, p. 907, 1006.) 


AMERICAN THREAD CO.--incospacnted in . J. March 10 1898 (V. 
67, p- 1158). Common stock, $6,000,000 ($4 50 hi per $5 share 7 in). 
Late Dios.— '05.'06. '07.'08. 09. '10.°11.°12.°13.°14.°15. 16. "17. 18. 
Com.cts.persh.28 49 63 45 18 67% 45 27 54 81 45 81 7654 (?) 
BON DS.—See application to list in full, V. 70, p. 179; also V. 76, we 
In 1901 purchased contro! of Wool Exehange.. ozme me building 260° 
Broadway, subject to first mtge. of 6250 g. 289. 393. “6 


REPORT.—For 13 mos. eae “4 1018, ys 107, & 176, showed: 
3 8. 11 mos.'17. Year 19 Year 1915. 

Net, after interest, &c_. $4,058,481 $1.41 413, {76 $1,529, 488 e736. 708 

Pref. dividend 6%) 4 

Common div. (%) -.-(23)1 .242.000 (179918. 000 (18)972; 000 (1m 540 340/000 

R. Kerr, Montclair, N. J.; Sec. & Treas., J. G.Wyl ie, 260 West 

B’way, N. Y.—(V. ‘105, S. 25: Ve 106, p. "926; V. 107, Dp. 176.) 


APPALACHIAN By 4, co. 0 <~ineerp. in Virginia in 1911. Owns 
land and dro-electric Dh pw ting about 
75.000 h. re 4 4 Rivar. Carrol, Grayson counties, Va. 
Also owns and operates the local etdes tothe in the towns of Bluefield, Marion, 
Pulaski, Welch, Keystone, Pocahontas, Bramwell, Wytheville, ‘Graham 

Christiansburg. Delis and Galox. The first hydro-electric plant of 9,006 
h. p. normal capacity placed in —s ats 15 ht 12, Ba 
development with a “rating of 20,000 h. 


steam plant to cost 00,000 were let in O 917. . p. 1524 
See alse V. 92. p oOnee: ty ps . 529, 874; V oF. D. 1303; V1 * bo. 

Common snout auth., $6, ,000; issued, $6, F "poet stoox, 7% 
cum. after Oct. 1 1912 and red after 3 years at 112 and div., authorized 
<3. 600,000; issued, $2,180,000. nnual sinking fund for bonds (V, 

529, 874) To16 to 1020. 1%: 1921 to a 1 ; 1926 to 1930. 2 
T931 to 1940, 24%. Bonds auth., $25,000 ,000; issued to Jan. 1918 
$6,300, ¢ yee . $157,000; in treas., $274 ,000. See V. 105, p. 
New rates, 105. 2458. 


Dp. 
The $2, i70: ‘700 notes due Sept. 1 1918, secured by pledge of the entire 
issue of 2d mtge. ayo ne 6% bonds, were re ed by a like 
amount of notes due Jan. 31 1 the same collateral. V. 107, 
p.} Unsecured notes due wens. 1 1920 represent interest on each 
dssue at ‘1%. V. 97, p. 667, 
REPORT.—Cal. gear y. 1. P- 1902; Aug. 31 years, z; po. p. 1289. 
Aug. 31 Yrs. 1918 1 1917. 
‘Gross earnings-$1, +138. ,028 $830. 404 Interest charges. $307.30 500 $470,865 


ie | 0s wy Oe 7,270 514,955| Balance ------ 030 sr$44,090 
5 aa Trawick; Treas., R. aly 1 Ames Bldg., Boston.— 
wi 104. D. 1047. V. 105, Dp. 2458; V. 106, Dp. 1902: V. 107, p. 804, 1006, 1289. 


BORDEN’S CONRPNSED MLK CO.—ORGAN ipo, in N. J. to 
1908. V. 68. p. 69. 195; V. 74, p. 97. 579: V. 76. p 656. Price 
- 106, p. 193” 1580: 179% 103. D. ha F Statement as to Pail situation, 
anens, &e., V. 105, 500. 1422, 1711, 1804, 1900, 2000; 
. 1232; V. 107, p. 31, 33, 1387- 436 
Farm Produce Co., Inc., AL incorporated at Albeny, m, . ee 
April 24 fir, Authorized capital stock of $17,918,000, viz.: 
common, (b) $5,000,000 6% cum. pref., callable at 105; ©) Sasi 000 
71% cum. non-voting lst pret. callable at par. Dividends 
standing Oct. 1 1918. $10,500,000 common and $3,500,000 3% a both 
ue by Borden's Condensed Milk Co. ; $417,700 lst pref. owned by others. 
. 106, p. 823, 931, 1038, 2453, 2759; V. 107, p. 183, 606. 


" DIVIDENDe— 1998 1096 1006 "0s 8 @ "08 to 14 ‘15 8 "17 1918 
2 


On common (%) 8 yriy 8 4.4.-.~ 

Sadie ae 3 text. .. 

In Aug. 1917 paid % of 1% to aid Red Cross contributions. 

Chairman, Albert G. Milbank; Pres., Arthur W. - urn; V.-P., Walter 
M. Gladding: Treas., Franklin D. Shove: Sec., ay . Pearson, 108 Hud- 
son St.—(V.106, p. 1232,1580, 1798, 2453; V. 107, D. iss. 606, 1387, 1581.) 

BRADEN COPPER MINES CO.—Incorp. in Dela. in 1909. Owns 
entire stock and bonds of Braden Copper Co. (Maine corporation) . which 
owns and operates in Province of O'Higgins, Chile, extensive mining prem 
erty with mill caper of about 4,400 tons of ore per day, which it is 

to increase to 10,000 tons. Kennecott Copper Corporation (w 
see) ow owns om of the 2,590,706 shares authorized and outstanding (reduced 


shares July 14 1916). Bonds auth.. -000,000; issued 
$15 5.000, 000. » ones in June 1918, $13,434,000. V. 102, P 524. 
713; V. 103, p. 63: V. 106, p. 609. Reports of expert in V. 101, p. 1970. 


See Heanecots Copper Corp. V. 102, p. 1713. 
REPORT. —For rene ending D Dec. 31 1917, see V. 106, 


Cal. Year 1917. 1 i7! * 1916. 
Cop.prod. (ibs) 42, ,010,502 42,153. '270| Total ipocmse. $7,219,136 $7. we 551 
a. per Ib 1 30.005c.| Bond, &c., 859,038 7,272 





31.80 cts. 85 
per revs.$13,041,925 $12648,111 popes. kee 3,496,987 _2,038.203 
Nepprotit. - $6. 342,199 $7,590,456 | Balance, surp-$2,863,111 $5,080,076 


1917—Cal. Years—1916 °18-5 mos. May 31-1917 
Output (Ibs.).__....... 346, 8,000 27,682,000 26,042,000 
—(V. 106, p. 1580, 2012, 2121, 2562; V.'107. p. 183, 606.) 

BUTTERICK CO. —O RGANIZATION .—Incorporated in N. Y.on Jan. 
15 190 Owns stocks of re oe, ublishing magazines monnutecturine 
pa Datteras. &c. ogg | was on Oct. a 1909 auth- 


to $15,000,000, to acq the 
1,000,000 R ay Oo. By 2°40 of which it owned Jan. 1 1917. 
104, p. 114 On Dec. 31 1917 the outstanding ob! —— pelea: 
Ridgway Co. first 7% bonds, due May 15 1918, $63. 50 
lateral 6s, due 1939, payable 10% yearly, $184,000 
are J Pub. Co. 5% real estate mtge., mat ao ny gt 1919, $500. 
08. ‘09. 


eve { "03. by "08. 06. @. _ *10-"15. 1916. 

Since 1902. %-_---- 4 4 1% 2% 3yly. 2 
1818 the dividend was pon KA, None since to June 191 

Vv. “nit 890. 


In Dec 
PORT . ae for cal. het 1917, in V. 106, ine 1233, showed 
net Cg! $261,014, against $304,854 for 1916. T parison is 
pee deducting in the earlier year $105,452 for “reduction in the 
y Co. lus” but without allowance for the $329,562 ( (24% ) 
out in dividenc s in 1916; no dividends were paid in 1917. V.105,p. fi s 
City. 

V. BOE. he Pp. 1233.) 


aaa 
ilder; D. hay -¥ Butterick 
CAMB 1A STEEL CO.—Incorporated in Pennsylvania in Nov. 1996. ye 


dtroza_ $12, 000.690 


Pres Treas., 
—(V..103, p. 1890; V. 104, p. 1147; - 105, p. 822; 
olan, ome ® ; leasing Cambria Iron Co. for 999 years at 4% on es 
443: V. 76, p. 4 V. 78. p 
. bo 7% of the stock at $81 


t9 
1980, 2° 1715, 1809, 1 


£0 
- 101, p. 1554 
1914 "16. sid ry Sept. "18. 
5 6% 6 


tio. 11 to '13. 
6% 5 yrly. 


sadist 1 1 2% 6 
e quar. div. of 14% in Nov. 1914 and Feb. and May 1915 were paid 
in 5% scrip. $1,687,500, ail redeemed in 1916. 4 
REPORT for 1917, with balance sheet, was in V. 106, p. 1455, showing 
pet ag $47,121,669; Federal taxes, $17,264 Ftp de rec'n, 3. o98.708% 
Cambria Iron Co. lease, 8,720; divs. (12%) 400 d bal. 
$20,321,853. The net income for 1916. was $07 532 s04- agst. $8.336,673 
for 1915, and we balance available for divs., $25,094,353. a $6 403.538. 
= . Corey; N. Y.; Pres., A.C . Dinkey, P Phila, Pa.i Sec. & 
r Gehly. Office ‘Widewer Bldg., Phila.—(V. 106, p. 
1488. 3013, 2124; ev. 107, p. 293, 405.) 


THE CENTRAL pistricr sak iapilicid CO.—ORGANIZATION. 
—Stockholders voted A “gis to sell the entire property to Bell Telephone 
Co. of Penna., owner of the “entire ($15,000,000)share capital; sale not con- 
summated as of June 30 1918 

Bonds, $25,000,000 auth. issue, of which $10,000,000 sold; remainder 
fasuable y as equal amounts in cash are obtained from sales of stock aad 
invested in ae - lvania; $191,000 retired by sinking fund. Redeemable 
as a whole on or after Dec. 1 1918 at 105 aad a on 3 mos.’ notice. Annual 
sinking fund of 1%. V. Os. p. 613, 765, 


nee tapers Se for 1917, V. 106, p. 502, rn: 
Calendar Net . 


pereoee 
Year pe... . Earning. rs (7%). rf ere 
se dstinaieds annealed $7 .936, 894 $1 622 7a) Sor 048 $i, 050 at 33) 368 743 
ITE: 794,588 893.449 1,050.00 


6 
V. 101, p. 447, 802, 884; V. 104, "p. 767; V. 106," >. ‘502, i129) 


CENTRAL STATES ELectRic¢ CORPOR ATION,—ORGANIZATION. 

—Incorpora Virginia May 28 1912 power, among other things, 

to acquire ~ Ly and securities of public Wellies corporations. Owns over 

75% of the $8,803,200 Cleveland (O.) Electric fil bamiaating | Go. com- 
been deposited wi 

Wililams as voting trustees. 


Vv. wy. Se paw th Edwia 
M. Bulkley. Anson Ln. 
Oct. 1912 to Oct. 1 1918. Div on 


1%% . paid 
mon stoc 1914, °4%s 1918, Feb., 4%; none since to April 15 1918. 

The 10-year 5 secured gold notes due June 1 192z ($6,000,000 au- 
thorized issue) are subject to call, in whole or part, on any interest date, 
on due notice, at 101 and int., and convertible at par into pref. stock at 
105, with the right to convert if called | payment prior to maturi 

The $5,963,784 issued are secured zo t of 630.400 (over 75%) 
of o ane ag Gleveland El. tll. Co. common stock. V 

- 95, p. 50, 1334. Pres., F. L. Dame.—(V. 106, p. 399)" 

pF hy Fn PRODUCTS CORP.—ORGANIZATION .— 

ae ee eerated in Md. Jan. 30 1917 as successor of the General Roofing 


. (pee. Roofin: plant located at East St. Louis and Marseill 


You. Niagara we and near Richmond, Calif. Paint and 
varnish plants, a a uces prepared postings. ~~ 

tarred f ingulating papers, paints, varnishes, & a e out- 
yaading coamtel eae stock — 8. the 


New York yer thane 2, agpeees 
in table on oF ds. See V. 107, p. 1000. Dividends 
on Ist and ad 


o bon 
“to Oct. 11918 Initial dividend on common, 
Jon. 481 1915. Bret. 


NGS. Por r months ending rine 30 1918: Gross, $1,344,267; 
PR sy reserve for taxes, &c., 122,599; net income, $221,668; 
dividends on ist pref. stock, $119 875; 34 ‘pret $67,375; balance, $34,418. 
Report for 1917 and 6 mos. 1918, V. 107 00 

Brown of St. Louis, Mo., is” President.—V. 107, Pp. 1000. 


rge M. 

THE CHESAPEAKE 3 POTOMAC TELEPHONE CO. OF VIR. 
GINIA.—Lacorporated in V in 1912 as successor of the Southera Bell 
Telep. & Teleg. "Oo. of Virgin * stations ° ae | directly Dec. 31 1917 
73.$38. Stock, $4,247, owned by the & Potomac Tel Oo. o 
N. Y . and so by "the Bel! "Talep. Oo. of Penaa. —_ theN Y Telephone Co. 


Of the bonds ($5,000,000 authorized issue), $3,370,300 outstandin 
June | 1918 Rit 700 retired throuth the sinking fund and $1.500, 
rovements and additions. - 2 as a whole, on 
or after a, ina 1918 at 103. Sinking fund, ‘on! of 1 semi-annually 
oegin -—e May 1 1914; Old Dominion Trust Co. of Ph. wy trustee 
ff MA 765, 915; V. 100, p. 558. For cal. year 1917, gross, § $3. 432,789; 
(after .118 for maintenance, incl. depreciation), $381,84 4; interest, 
$200, 933; dividends Gees sie. 880; bal. sur., $11,032.—(V. 103, p. 2344; 
V. 105, p. 1900; V. 106, 8.) 


CUMBERLAND on anon & TELEGRAPH CO.—Incorporated in 
Kentucky in 1883. Operates under perpetual and exclusive license from 
American Bell Telephone Co. through the entire States of Mississippi and 
Louisiana, Tennessee and Kentucky and a few counties in Illinois. Sub- 
scribers Dec. 31 1917 owned stations. 211,306: coupettins stations, 99,983. 
Southers a er tre & Telegraph Co. owned Dec. 31 1916 about 99 % 
of stoc 

After cancellation of $12,000,000 of the $15,000,000 5s of 1912 the 
remainder may be called as a whole at 105 and int. on 8 weeks’ notice. 
The greater part of the issue was acquired by Am. Tel. & a. —e and bay 8 
exchanged for Cumb. stock, which has been canceled. Bs 14075 
94, p. 210, 354. Bills payable (Dec. 31 1917), $7,651, 530. YF: 8, 

Divs.—J oF & 97. "98. ‘99. yr ‘Ol. "02 to '@7. ‘08. "09 to’ o. 18. sen * 
Cash %--.-\ 4 yearly 5 54. 64 $4 7 yearly 8 8 yearly 7 6 

Also 2% in chock of Amer. Tel. ge Co. Sept. 1909 

REPORT. —_ tenet for year 1917, in V. 107, 179. shows: 
$9,219,954; net, $2,379,936; rent, int., a: $1 345, bint divs. (6%), Seen: 
809; bal., sur., 70, 036. Offices, Atlanta, Ga. a 107, p. 179 ) 

ELECTRIC STORAGE BATTERY .—lInoorp. in 1888 tn New Jersey. 
Owns basic patents for storage batteries. (V. 69, p. 76, 850; V. 105, p. 1212.) 

STOCK &c.—Stock authorized, $18,000,000; outstanding, pref., 


1 
sum., $119 5); convertibie into com. stock, share for ere; com.  $is.- ie 
120, 925; remainder ($I. 750,575) in treasury; of shar $100. 

1% on pref., -— - a0 iodb84 ere Spells. n com. oo a00i to i907, 5% 


0 to Oct. 1918.°4% (Q.-J. 


Note issue } | iz. , p. 1212. In Sept. 1918 sareahiee had 
been made ~ pay off $1,600 000 Ot notes in cash at maturity Oct. 1 without 
renewal. OF: o, Re Unfilled order in Sept. 1918 about 
$12,000, 000. "40 

ae ba) athe lam onl. year 1917, V. 106, 1460, showed: 
Cal. Groce b. Res. a Dis. Paid } wa so 
Year— qs. P...4 Fed. 4%). ‘S78 
1917 _-$3. me 560 Psy 530" 613 $357. 269 $450 ¢ 000 $649" 967 si. $ 7. gi6 
1916 2,069,978 1.318,7 et. .* dnthe sian 649 964 


Net earnings for aa Au. Sede June 30 1918 ore larger oxen’ the 
earnings tai 207, 061) in 1917, and there were over $10 rar © nfilled 
ord od on ane? the plant running day qe night. V. 107, 184. 

Lloyd; Sec. & . Walter G. Henderson, ‘Philadelphia: 
omice, roe y Ave. and 19th St., Philadephia. —(V. 106, p.1469: 


. 107, p. 184. T1095. 1290.) 
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ELK HORN COAL CORPORATION.—ORGANIZATION .—Incorp 
in W. Va., Nov. 1915. per plan in V. 101, p. 1716; V ee p- 348; and 
took over the properties and business of Elk Horn Fuel Co. (V. Sp: te 1762). 
Elk Horn Mining Corp. (V. 98, p. 1618). oad Minera! Fuel oe ( 

1427.) Nineteen mines have been opened. See V. 103, p. 668. coral 
¥i p 1706. Official statement to N 8y Stock exchange in May 1917 
on listing of stock and notes was given at length in V. 104 p. 2140. The 
assets on Dec. 31 1917 included $2 430.700 stock of Consolidation Coal Co 

CAPITAL STOCK IN $50 SHARES.—Authorized (a) pref. (6% and 
eee: red. at 112% %), $6,690,000, all out, with sole voting power 

uring any default on full year ‘s dividend. | (b) Common, $22,000. (6% 
and partic.); outstanding. $12.000.000. V. 101, p. 1716; V. 104. p. 2140. 
Pref d dividend No 1, 3%. June 151918. Dec. 15. 3%: 1917. June 2%; 
Dec., 3%; 1918, June, 3%. Com. div., 2%, June and Sept. 10 1918. 
V. 102, p. 2079 
($9,500,000 auth. 


NOTES.— he 10-year sink. fund notes of 1915 

ot 101, LP 1716; V. 102, ‘Pe 348) are secured by mortgage on the entire 
— fund, 2c. per ton onal! coal mined commencing April 1 

Tot (after April 1 1919, 3c. per ton), will purchase or call and retire the 
notes at not exceeding 105 and int. Convertible at option of holder into 
common stock of the company at par. 

Of the $1.800,000 5% notes of the Elk Horn Fuel Co. dated 1913, $734,- 

00 were in 1918 converted into stock of the Consolidation Coal Co. and the 
remaining $1,065,000 were paid off at maturity, May 1 1918, $1.966.000 of 
10-year sinking fund notes of Elk Horn Coal Corp. ang issued, making 
$5,801,000 of the issue outstanding. V. 106, p. 2013; V.104, P 2140. The 
only underlying liens are $441,000 Mineral Fuel Co. Ist & 30-year 5s, 
due May 1 1943, excl. $34,000 on Dec. 31 1917 held in sinking fund. 
V. 101, p. 1716'.V. 96, p. 1427; V. 97, p. 731. 1507. 





REPORT.—For cal. year 1917, V. 106, p. 2013: 
Year 1916. ty A dF 
SD 8 st ued mee $2.457.453 $4,497.12] 
OB Re Pare ae ere $1,108,320 $2. O45. 789 
Interest, sinking fund, &c_.--.---------------- 468.712 414.631 
a i eeembabaw ~. Skewates 107.960 
ye FE REESE ES er ae 395.651 393.363 
ND: GE. cc wihnvepeadstnbcwbaonesude $243.957 $1,329,835 


OFFICERS .—Chairman, C. W. Pe Fairmount, mf Va.; Pres., 
George W. Fleming, N Y.; V.-Pres., 8. Camden; §S J. Ww. M: 
Stewart, Ashland, Ky.; Treas. & Asst. Sec., J.F. Caulfield, N. ¥—~(¥. 106, 
p. 824, 926, 1233; 2013; V. 107, p. 805.) 


EQUITABLE ILLUMINATING GAS LIGHT CO. OF PHILADEL- 
PHIA.—Formed in 1498 to take assignment of the lease of the gas works 
of Philadelphia from the city to the 


nited Gas Improvement Co., and to 
operate the same. See V. 84, 


p. 1304; V. 84, p. 1370: V. 66. p. 436. 
lg nag = 1898. 1899. 1900. 1901 to June1918 
end nn coin ee me 6 


(%) 4 6 yearly 

Sinking fund to retire stock in a sare Med 96. p. 556; V. 101, p. 1976: 

- 105, p. 2187; V. 106, p. 90, 924; V. 107. p. 406.) 

'PISHE BODY CORPORATION (OF N. Y.).—-ORGANIZATION.— 
Organized in N. Y. State Aug. nas and acquired the properties of Fisher 
yg OS Go. and Fisher Closed Bod , both of Detroit, and entire cap. stock 

isher Body Oo. of Walicorville, "Ont. Oapacity 400.000 automobile 
es per annum. V. 1 P. 1690, 1893. On May 1918 was preparing 
to make airplanes.—V. 108. . 2347. 

Oar Ty ALISATIOE ba Ny funded. Sots one Apt 30 1918). Pref. stock, 
ar $100, auth., $6,000,000; issued, retired to Py 30 1918, 
286,000. Common stock, no par B.A auth. and issued, shares. 

A syndicate headed by Hallgarten & Co. and Eugene TF ak Jr. & Co. 
purchased $5,000,000 of the Tg ae = and part of the common. Preferred 
stock is 7% ee ref. as pare. and divs. and callable at 120 and 
divs.: sinking fund vt Hn Boag in, Aug. 1915, 15% of net earnings, after de- 
ducting ref. dividends. See V. 103, p. 581, 760, 1510. Of the 200,000 

es of common stock, 102,000 shares are to be held under a voting trust 
expiring Aug. 25 1921, ‘unless terminated earlier, by the trustees. Votin 
trustees, Frederick J. ‘Fisher, Charles T. Fisher, Louis Mendelssohn an 


Aaron»Mendelson. V. _ yA anes dividends paid Nov. 1 1916 
to Aug. 1918, 7% p 

Loans payable ‘April “30. 1918” $i. 480, 000; due U. 8. Govt. on advances 
account of aeroplant contract, $1, 944, 933. V. 106, p. 2647. 

EBPORT. —Year ending April po. pis. Vv. 106 2647. 

Pres., F. J. Fisher, Detroit.—(V. , p. 503, 1038, 2647.) 

GENE AL BAKING CO., = go Fae te -—In- 
cor . Y. State in 1911 to unite the bakin 


business of 20 oom 
B.S 25. Co 
; Bins 


p- 
ot {in 15 differenct cities), notably J. G. 
and Geo. G. Fox Co., Boston; Fleischmann'’s Vienna Model Baker 
N. Y. City; C. Martens Co., Inc., Jersey City; Weber Baking Co., Newark. 
N. J.: Collins Baking Co.. Buffalo. Morton Baking & Mfg Co.. Detroit 
Govt. regulation of business, V. 105, p. 1944, 2459; V. 106, p. 1233.) 


DIVIDENDS.—On pref.: In ag tS 5%%: 1913 to Oct. 1918, 4% p. a. 
Overdue on pref., Dec. 29 ‘1917, 19% %. 

Controls Kolb Bakery Co., uaranteein dividends on its $2.000.000 7% 
pref. stock and int. and sink. fund on $2.000 "NN 4 honda. V. 94. p. 211 

BON DS.—Authorized bond. debt, $5,000,000, of which $1.200,000 re. 
served for future extensions. See V. 93, p.232. Of the $3,700.000 issued. 
$79,000 were on Dec. 31 1917 held in the treasury and $721,000 canceled 
by sinking fund. V. 100. p. 645. 


REPORT .—Report for year 1917 in V. Bey p. 1340, showed: 


Years end. Dec.25 to Dec. 31 1917. 1915. 1914. * 
Wes income......<---«- *$964,020 go18, 053 $741,014 $891,717 
Bal.. after 4% pref. div_ *298,108 213,784 85,325 208 420 


* Before Geductins war income and excess profits taxes 
Pres., W.H Collins: Sec... F. H. Frazier; Treas... G E Fawcett. Office 
45 East 17th St., N. Y.—(V. 106, p- 820, 1130, 1233, 1340, 1347.) 
GENERAL CIGAR Co., INC. x Y.—ORGANIZATLON .—Incor 
rated in N. Y. April 28 1906. V. 84, p. 802; V. 94, p. 213, 357, 1388 
n 1916-17 merged the busiuess of i . Gunst & Co., Inc., Bondy & 


Tederer, and Best & Russell companies. V. 102, p. 1255. Formerly 
known as United Cigar Manufacturers Co., name changed and stock listed 
on N Y. Stock Exchangein March 1917. V. 104, p. 866. V.106, p. 2653. 


With the acquisition in Aug. 1918 of the four tactorien previously operated 
by the Wayne Cigar Co., Detroit, this company now controls 50 plants con- 
sisting of factories, stemmeries and warehouses for the packing and storing 
of tobacco. The annual output of the wn a? Wayne 2 pcoperies was re- 

ported as upwards of 150,000,000 cigars. V 107, p. 

MGovermmans anti-trust suit in Oct. 1918, V. 107, i, 1484. 


STOCK .—Pref. stock cannot be increased or mtge other than purchase 
money mtge. created without consent of three-fourths of pref. stock. Pref 
will have no voting power except while default for at least two quarterly 
dividends continues. Bills payable June 30 1918, £6: 637,000; accounts 
payable, &c., $1,016,305; earrent assets, $15,259 ,036 

DIVIDENDS.—On common, 1900. 5%: 1910, 6%; 1911, 44%; 1912 
to Nov. 1918. 4% yearly (1% Q.-F.). 

REPORT .—Cal. year 1917, 106, > 708: 6 mos. 1918, V. 107, + B- £00 
Calendar G Pf. lance 


Int. nor 7. Dies. 


Profits. Py + a ueaned 4 Surplus. 
| . Saree $4.520.578 $1 £19. 360 as bs #39 $350" 000 373 160 $26 $61 
is \aiceatele 4.553.656 0.000 724.160 239.70 


1918—6 mo.$3. 045,082 $i. 483° 296 szit. ‘$39 sits. 000 $303: 080 sis. 876 
1917—6 mo. 2,240,084 765,707__ 111,442 175,000 362,080 117,185 
OFFICERS. =e rengens, Pond Hirsehorn; Vi: — fent and “Treas 

urer, Hen SN. Rob -Ps. e . at Best Jr., Milton H. mabers. 
“4 ‘an Bondy: Sec.. H. V. Shick Ottis. 


Meyer, John N 
119 W. 40th St., YW, Tors p. 499, "805. 1484.) 


GRANBY CONSO! 1DaTED MINING, SMELTING & 
ted Mch. 29 1 


POWE 
LTD.—ORGANIZATION —Incorporated 


1901 in British Boise: 


bia. lf low- W-prede « copper, &c., deposits: also smelter at Grand Forks. 
B.O. 81. p. 1490; statement to N.Y. Stock Exc 6 
. 85. iby : ied nin V. 91. p. 1250; z: 96. p. 289. In 190 MK 
interest was soaa in the Crow's Nest Pass Coal Co., which p 
es the 4 6u G0: B, 155. Stock quthorines. Be 000 ,000; oat 
standing, $15 ); par, a7 changed from $10 in 
DIV.\ ‘1l- “12. "13. %- Aue. "15 to May’ 16. Aug. one 46. “17. 918. 


2% each 234qu. 21 by 22,212 
15-y ear bonds, cobi. to'cali after 
. fd. rat of bonds issued, to purchase up 


Non 6 1 -F. 
Rae pall in 1943 S%,,‘ #.089:000 ; 
10 10 yease at 105 and Int., with sink 


10 and then call at 105. and conv. into com. stock at not less than par; 
ena above present $3,440,000 (convertible into com. stock at par until 





May 1 1923) limited to $650,000. The $2.000.090 issue of 1915 and future 
issues will be redeemable at 110 by lot by an “ry sinking fund of 10% of 
net dT - 1% of copoer ore mined (except at Kpoontx) . V 96. p. 289, 
718; 1513, 1596; V. 98. p. 1319. 1611; V. 101, p. 1275. Loans 
and lite parable June 30 ‘Wis $2,173,207. 


REPORT.—Ye-r end. June 30 1918, V. 107, p. 1478: 
Gross Net, after Other Depr’n,&c., Dividends 
Income. Interest. Income. erve. Paid. 


$ > 
-11 644, 310 3,542,624 2,015,491 1,509,042 
1916-17. ~12.259.185 5,025,251 197,225 1, 256, 266 (9)1.349,962 2.616.248 
1915-16. _ 9.299. PR ee le (6) 899.911 2 919. 584 

Copper produced (Anyox and Grand Forks plants), 9 mos. ending Sept. 
30 1918, 31,156,186 Ibs. e 

Pres., W. H. Nichols: Sec., Edward Everett. Office, 52 B’way.—(V. 
106, p. 1690, 2125, 2232; V. 107, p. 295, 407, 1104, 1388, 1478, 1582. 

ISLAND OIL & TRANSPORT CORP.—ORGANIZATION.—In- 
corporated in Va. to produce and transport oil from fields bordering on 
the Caribbean Sea and in Mexico. Through stock ownership owns large 
acreage in Mexico, Columbia and Cuba Potential production at outset, 

20,000,000 bbls. per ann. (V. 106, p. 194, 301.) Large contract reported 
in Sept. 1918. 107. p. 1007 

NOTES.—An issue of. $3,000,000 First Lien collateral 7% gold notes 
was offered late in 1917 by A. B. Leach & Co., N. Y.; also early in 1918 
$1.500,000 7% gold notes, due Sept. 1 1920, sinking fund 5 cents per bbl. 
sold. V. 107, p. 1388; V. 107. p. 1007, 1388.) 

KEYSTONE TELEPHONE CO.. PHILADELPHIA.—“In1dependent”’ 
(of Bell) telephone system in Philadelphia and vicinity. The Phila. Electric 
Co. in June 1917 obtained the approval of Penn. P. S. Comm. to a long 
lease of conduit space at 4 cts. per duct foot with a graduated m‘nimum 
rental rising to its 000 vary with option of purchase at end of lease. 
V. 100, p. 736; fae 1035; 104, p. 1149; 105, p. 

8tock, $2,500,000, all owned A Keystone Tel. Go. of N. + ‘having out- 
standing $1.936.850 6% participating but non-voting pref. and $5.000,000 
com. stock—par, $50. or the $5,000.009 common stock, a majority a 
in voting trust till Feb. 1 1917: $50 has been renewed for 5 vears. Ve 
p. rk V. 104, p. 1149. Possible contract for Govt. operation, V. 107, 
D.- 


Balance 
Surplus. 
$ 
7,091 


DIVIDENDS.—Regular semi-annual dividends of $1 50 a — paid 
on the pref. shares from Nov. 5 1913 to Nov. 1918 (M. & N 

Accumulated dividends, previously 63%. have been reduced {* pay- 
ments as follows: 1915, 2%: 1916, 4%. 1917. 375%: 1918, Feb., 24%, 
leaving about 50% accumulated. V. 1 

BON DS.—Ist 5s subject to call, as _ pM. A only, at 108, beginning 
July 1 1908; $6,575,000 have been issued: $2,500,000 are reserved to ac re 
securities of other telephone co’s, and the remainder of are SA 
000 for future purposes, at not over $600,000 yearly 
p. 1625; V. 89, p. 47: V. 99. p. 273, 541:.V. iol, p “1192: yy: fos. % 3138. 

REPORT.—For the fiscal youn ontins Dec. 31 1917, in V. 106, p. 2754. 
Years— Gross. Net. w.Resos. Interest. Pref.Div. Surptus. 
+H bed 639, et $736. 138 Ses. 049 $335.271 $116,211 $100,607 
1916 1,470,143 718.423 170,117 330. 100 116.211 101,995 

N. T. Foiwell, Pres.; James Colige ‘Jones, - V.-P.; Edward M. Cooke, 
2d V.-P. & Gen. Mat Elwood F. Reeves, Sec. & Treas. Main office, 
135-141 So. 2d St., Phila.—(V. 106, 'p. 194, 611, 2754; V. 107, p. 1582.) 

MAGNOLIA PETROLEUM CO.—ORGANIZATION.—Incorporated 
Apr. 24 ‘11 in Texas. Owns and controls oil wells in Texas, Okla , Kan. and 
Ark., having in 1918 a production of about 25,000 to 39.000 bbls. of crude 
oil daily, with refineries located at Beaumont, Fort Worth and Corsicana, 
PS also. trunk pipe lines from Cushing and Healdton, Okla, and 

ra, Tex. 


Stock.—Auth., $60.000.000 (increased in Jan. 1918 from $30.000.000), 
outstanding, $44.003.600 (par $100). Of the néw stock. $22,000,000 was 
offered to shareholders of ges Jan. 21 1918 at par, from Jan. 15 to Feb. 1 
(see V. 106. p 302. 194; 1. . 76). In Jan. 1918 Standard Oi! Oo. of 
N. Y aequired about sion of the stock. without voting power, 
The Federal Trade Commission in April 1918 charged that this might un- 
duly lessen competition. V. 106. p. 504, 1799. 

Dividends —in March 1914 a@ stock dividend of 100% was paid. and in 
an. 1915 a stock div. of 25% cash dividends In 1915. 4%: 1918. 6%; 
1917, 6%; 1918, Jan. and Apr., 14% each; July and Oct., 2% each. 


BONDS.—First mtge. 6% gold bonds. authorized, $10.900.000: out- 
standing Jan. 1 1918, $9,603,000; canceled by sinking fund to Dec. 31 
1917, $397,000. 

REPORT.—Bal. sheet Dec. 31 1917, V. 106, p. 2014. Year 1916, 
V. 104, p. 1390. a 1014 


917. 1916. 
$18, 825, oe $14,316. iss 3. aes, 188 








Tbe) G0Ge.. « cccccnes 3.440.565 
Deprec'n and depletion. *6,675,0 28 88.5 93 248.157 1,064 005 
Bond, &c.. interest_... 1,974 283 85.653 13s 1.706 35, 
Other deductions... _- 748,15 £50998 453.696 320.698 
ESE adeaccacd (6%)1,3 1,320, 000 1.200.000 861.118 23% .568 
Balance, surplus __--_- $8.1 108 493 $8 620,753 $813.511 1.382.294 


* After crediting $451,616 unused reserves. Liability has not been set 
up for war excess profits and income taxes for 1917. 

OFFICERS. —Pres. Jonn Sealy, Galveston: Sec., Courtenay Marshall, 
Beaumont; Treas., W.C. Procter, Dallas.—(V. 105, p. 194, 302. 1799, 2014. 

MATHIESON ALKALI WORKS (INC,).—ORGANIZATION .—In- 
corp. in Va. in 1892 and manufactures soda ash, caustic soda, bicarbonate of 
soda, &c. Total output 1917 about 150.900 tons [nn July 1917 merged 
the Castner Electrolytic Alkali Co., all stock previously owned. 

Capital stock. see table on a preceding page. (See offering, V. 104, p. 


261.) No bonded debt. 
REPORT Hee. year end. zune 20 1918, V. 107, p. ™. 
1917-18. 1916-17.| 917-18. 1916-17. 
I $1,225,480 1,639, “BoA | 1st M. bds. saaealt pe ES $340,000 
Deduct— | Virginia back taxes ______ 12,915 
OO See 439,023 oe#1., ne. divs. (7%)-° 215,383 221,872 
ae peers 8|Com. divs. (6%)- 3531 42 353,142 
Liberty Loan... 173,750 66.600|Bal” surpl.foryr. 44,182 64,826 


DIVIDENDS,—On tne ¥ oa at rate of 7% yearly since organisation. 
Com. divs. ‘08 » "10. "12 “13 “14. °15. “16 1917 18 


Per cent_. 3 4% ou: r 7% 5% 4 4 6% 6 1%, 136. 1%,1% 
Pres.. Edward KE Arnold. Office Saltville Va and Provideuce. a ee 
—(V. 105, p. 814; V. 106, p. 504, 1691; V. 107, p 909.) 


MILWAUKEE GAS LIGHI CO. ROE NAAT LON 
1852. Has berpesual franchise. V.74 p- i V. 78. p. 2602: V. 83. 
1293. Am. Lt. & Trac. Co. owns Pract ally, mt stock (V. 88, =" 762). 
¥.85.p. 164 Rate decision, V. 93. p. 


EARNINGS.—Statement for year ther Sune 30 1916 in V. 103, p. 1122. 


DIVIDENDS not mete > Chairman, Emerson McMiillin.— 
(V. 103, p. 1035, 1122: V. 106, p. ») 


NATIONAL FUEL he A., —ORGANTIZATLION .—Incorporated 
Dec. 8 1902 in N. J. as successor to the Natural Gas Trust Co. Owns all 
or a majority interest in the capital stocks of five gas-producing © ona 
companies with markets in N ., Penna. and Canada. 105 1799 
1800. Capital stock authorized. $32.000.000 (increased from $16, "00. 000 
Apr. 28 1917.) V. 105, p. 2278. Outstanding $18,489,825; par, $100. 
Shareholders of record Apr. 28 1917 were given the right to subscribe at 
per to 37,010 new shares in an amount equ&l to one-fourth of holdings. 
ivs. Q -J. 15 at rate of 10% p. a. 


REPORT.—For cal. year 1917, in V. 106, p. 1799, 1800. shows: Gross 
earnings, $5 ,604.623, net, “ee Total surplus Dec. 31 1917, $13,- 
471, 943. Pres., Walter a RG i™ H. M. Tilford: V.-Pres., 
& Sec'y, W. J. Jud e; Treas., 26 B'way, N. Y. 


Y. office, 
—V. 104. p. 2113; V. 105, p. ‘2978. isos 1307, Ny. 106, p. 605, 1799. 


~ tnoceposates 4 


NORTH ern SECURITIES CO.—lIn 1904 the capita! weoats wae reduced 
from $395.400,000 to $3,954,000. the par value of shares to at t $100 

pending completion of dissolution. V. 78. p. 1168, 1223, io75, m302, . 76, 
p. 811, 919 Report on _ year 1917 was in V. 105, p. 295. 

DIVIDENDS.—On stock as reduced 5% yearly 1906 to 1908; 1909, 4%, 
910, 16%: 1911, 4%. 1912, 3%: 1913 to 1916. {ncl., yearly Jan 11, 2%: 
917, Jag., 34%; 1918, Jan., 344%; June, 3%. V: 106, Pp. 2346. 


OFFLOCERS.—Pres., E. T. Nichols; Sec. & Treas., Nicholas Terhune. 
Office. 26 Liberty St., N. Y.—(V. 105. p. 295; V. 106. p. 500, 2346.) 


See additional items on page 208. 
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Capttat Surplus & Dtotdends. 
Compantes. undivided 
Par, Amount proftis. b| Period 1917. 1916. Latest. 
New York. | $ 3 $ % 
America a_-__|100} 1,500,000} 6,762,800\J & Jj 28 28\July ‘18. 14 
Am. Exch.--|100} 5,000,000) 5,991,400|M & N| p12 10 Nov.’18. 7f 
Atlantic ....|100)} 1,000,000 905,100} Q—J 6 k7 Oct. “18. 4 
Battery Park/100} 1400,000/r1,599,800'J & J} nl0 July’18.(r)6 
Bowery a-_-_-/|100 250,000 819,300; Q—F i22| ni6|Nov.’18. 6h 
Bway Cent_a/100 100,000 40,500) Beg.bus} May/1914./V. 98, p.1580 
Bronx Bor.a_|100 150,000 1,500.3 & J|None/NonejJuly '1 5 
OS eae 100 200,000 223,400 J & J 6 6\July "18 3 
Bryant Parka/100 200,000 45,4003 & J k7 3\July "18. 3 
But. & Drov-| 25 300,000 03,100\J. & J)None|NonejJuly °15. 3 
Cent Merc.a/i00 100, 51.900; Beg bus; Apr |16'17/V.104,p.1566 
Chase... .... 00/ 10,000 .000}14,591,000; Q—J ul6 20jOct. 18. 4 
+Chat& Phe’x/100} 3,500,000] 3,033,500; Q—J 013 10,O0ct. 718. 3 
Chelsea Ex-a|100| _ 400.000] "127,300; A—O 3| 6|Apr.'17. 3 
Chemical----}100} 3,000. 9,557,600) Bi-mo. 15) m20,Nov.’18. 2% 
Citizens’ _.._}100) 2,550,000) 3,034,900} Q—J 9 8/Oct. "18. 24 
Jee 100} 25, 9g52572400|M & N 10 10|Nov.’18. 
City Co, Nat_|100/}10,000,000; --_----- JI &J 6 6\July "18. 3 
Coal & fron_-|100| 1.000.000 74,700, Q—J k9 siOct. "18. 2 
Colonial_a_--_|100 500, 1,081,800! Q—J hi15 12/Sept.30°18. 3 
Columbia a_-}100)(7) 1,000000 632.500 J & J 16 16|June’18. 4(7) 
Commerce - - -|100/}25,000,000/23,745,300; Q—J n12 8)Oct. *18. sf, 
5)Com’lExaj100} 200,000 80,4003 & J 20 20\July 18. 1 
3Som w’h 2/100} 2400,000 840,300 M & Nj 215 20)Nov.’18. 5 
9) Contin’ tl 2/100) (9) 1,000,000 637,400)F & A k 6|Aug.’18. 374 
orn Exch-_-_a/100} 3,500,000) 8,274,500) Q—F k17 16; Nov.’18. j 
Cosmopoli’n 4/100 100,000 32,600].....-- SQ areas RRR 
Cuba )a|}100 100,000 85, JI & J 10) ___-|July °18. 6 
pest iver._| 25 250,000 ’ J & J\None 2\Jan.'16. 2 
p Pldel 00 150.000 Re 5 §\Jan.°17. 5 
rey delity_a|100| 200,000 (2) M & N 3 6|May’1l7. 3 
at icin th 100 250,000} _ 406,800; Q—J 12 12)Oct.'18. 3 
Fifth Ave. a_|100, w200,000) 2,275,300} Q—J | e210, e200/Oct. eS ae | 
Se a 100| 10,000,000/31,189,000) Q—J 742| i38/Oct. °18. 
First Security| 100) 10,000,000} ------~.-. —J y18 12\Oct. ’18. 5 
eee 100} 1,000,000} 1,389,000} Q—M 12 12\Sept.’18. 3 
Genesis 5 100; 200,000 10, Q—J 09 8iOct. 18. 2 
& Co-.a-._.|100} 500,000 755,100) Beg.bus) June/21°15)V.100,p.1411 
Greenwich a_|100 500,000) 1,474, 3 020| hA15 Sept. 3 "18. 4 
Hanover ----|100} 3,000,000)17,479,400) Q—J n28 23,O0ct.'18. 8 
Harriman -_-/100} 1,000,000) 1,264, & Jj 105) ..._\July-'18. 
Imp. & Trad_|100| 1,500,000) 7,843,600 ds 2 24\July 18. 12 
Internat.a_-__|100 500. 180,700 & 6 egy t 18. 3 
3)Irving ~.-|100)(3) 4,500, 5,828,200} Q—J ol 8iOct. 18. 3 
berty ...-.. 100/33, i 4,281,700} Q—J_ | 139s ss Oct. "18. 4% 
Lincoln .-._-- 100} 1,000,000} 2,000,600) Q—F 10 10'Nov.’18. 224 
i} Mankat na| 50/(4) 2,500,090] 7,227,700} Q—J 16} k16/Oct. "18. 5 
Mkt.&Fult}100} 1,000, (8) —J 12 1Z\Jan.’18. 3 
ows Met..1100} 6,000,000}11,026,500 —J 017 12,Oct.15'18. 4 
Merchants’ __| 50) 2,000,000] 2,743.500\3 & J 8 SiJuly 18. 4 
(4) Metrop'lisa!100) 1,000,000 (4) Q—tI 16 16,;Jan. ’18. 4(4) 
Metropol’n a-_;100} 2,000 000; 2,276,900} O—J 8 8iOct. '18. 2 
Mutual a___-/100 200,000; 562, Q—I 020 14)Oct. 18. 5 
New Neth.a_j100) 200,000 95, A &O 8 8/Oct. °18. 4 
New York-_-_-|100} 2, ,000| 5,374,800\J & J} t18 16\/July *18. 10 
N. Y. County/100/*1,000,000 361, I & J 10} 30jJan.’17. 10 
Pacific a__--.| 50 E 1,086,700 ey 8 8) Nov.’18. 7 
|. a 100} 5,000,000)17,923,800| Q—J 20 18/Oct. "18. 
+People’s a_.| 25 200,000 537,5 J & J 10 10\ July °18. 5 
Prod. Ex_a__}100} 1.000.000} 1,152,200) Q—J ll g)Oct.15°18. 4 
,. aa 100/(1)750,000 2,7 Q—ZI 10 7\Sept.30'18. 3 
Seaboard-_-_--_|100} 1,000,000) 3.724,800| Q—J | 4230 12/0ct. '18. 3 
Second .-.-- 00} 1,000 000} 4,011,100 —J 12 12/Oct. °18. 3 
Sherman --_-_-_/100 500,000 83.800 J 6| _.._/Oct. 18. 1% 
SS sae 00} 72,000,000} 495,200) & J 6 6\July °18. 
23d Ward a__|100 200,000 135,300/|F & A 6 6|Aug.’18. 3 
Union Ex-_-_-|100} 1,000,000} 1,292,200|\J & D 31 8 8|June29'18. 4 
Unit. States 2/100 200,000 00.300/5 & Ji 20) ..__|July 18. 10 
Wash. H-a_-_}100 100,000 580,200 8-3 8 8iOct. 18. 3 
Westch. Av.a|100 00, 83,200 —F |(12)7 5| Nov.’18. 2 
$West Side.aj100) 632,600 $) J & J 6 12\Jan. "17. 6 
Brook a_ .| 100) (10) 200,000 598,400} Q—M 24 24|\Sept.30°18. 5 
ooklyn. 
Sardi fale 50 300,000 583,400} Q—J |dl7\% 14/Oct. 18. 3% 
Goney Isi’d a|100 100,000 61,700) Jan. 4 3\Jan.'18. 6f 
nei apeliags 100 300,000 681,700} Q—J f24 f12Oct. 18. 2% 
(11) Pilato’ sh a\100 00,000 (11) «| Q—J 6|Oct. '17. 1% 
Greenpoint -_}100 00,000 222,600 3 & J 6 6'\July °18. of 
Homestead a/100 00,000 68,600|\J & J 2 4\Jan. °17. 
Mechanics'a -| 50) 1,600,000 Q—I d10 8)Oct. °18. 2 
——— a..|100 100, 54,200'J_ & JjNone|NoneJuly 14. 2 
Nassau ...-.. 100; 1,000,000 1,174,800) | Q—I ain 10 Oct. °18. 24 
North “Side a.}100 200,000 ¥ & J 6July "18. 4 
People’s -.--|100 200,000 181, 4003 & J 6 6 July 18. 3 
Ridgewood _ _!100 100,000 136, 500! J&ND 31 4 July ‘18. 2 
a State banks. b Aug. 31 1918 for national banks and Sept. 10 1918 
for State banks. c Decrease due to change in dividend d Increase 


due to change in dividend period. e Special dividends a as follows: 


1653, 1429, 4 208. (10) ‘Stockholders ag < 1918 voted to increase ca 
from'$100,000 to $200,000. V. 106 any sie i) Bank of Fiat 4 
merged into | ek on Trust Co. as of ad +9 "1918 - 106, p. 2622. 
(12) Includes extra dividend of 4%. 


-NEW YORK TRUST COMPANIES 


















































Surplus & 
Captial undivided | Dividends paid in i016 ana 1917 
Companies. profits on and also last dividend, 
—— market val. 
Par| Amount, |Sept.10'18.| Pertod.|1917 |1916.|Last paid. % 
$ 3 
2... ae 1 1,250,000 (r) —F | r6 16)Apr. "17.2%r 
r Bankers_ _- _|100}11,250,000|15,822,600} Q—J a4 20) Oct. 13. 5 
uCentral _.__/1 -000, u) —J 2740) (g) au “3 
uCent Union_/|100)/u12500000} u17302000) Q—J | -.-_-| ~.--|Oct "18 :5 
Columbia _../100) 5,000, 6,895,400 M30} 17% #, Sept."18. 3 
Commercial _/100 500, 9,200| Beg. bus} Nov ./1 0 ess sate hi hone ghee 
Corporation _|100} 500, 116,531|Beg bus aes | 31°'17/V - 105, p.468 
Empire _.___ 100|y1,500, 1,514,100/|Q—M30| 16] 012 Sept. 30°18. 3 
Squitable ___/100) 6,000,000] 14,298,100/Q—M30 es) 030 Sept 30°18, 5 
Farm.L.& 100} 5,000,000/11,436,800| Q—F t) 50|Nov.’18. 4 
Fidelity... -__ 100} 1,000, 1,291,8 J b10} nl19 sept - Be 18. 
iss ss ison 100} 500,000 630,500|\J & J} 612) bd12iJuly 18. 7b 
Guaranty -~--/|100/25,000,000/27 ,084, Q—M31} {21 53234 Sept.30°18. 5 
Hudson -_-.|100} 500,000 596,700 J c9 Oct. 18. 2 
2. Re 100} 1,500,000} 1, ,900} Q—JI z11 6jOct.°18. 2 
w.Tit & Trj100} 4,000,000} 5,199,600) Q—J 5 5/Oct. °18. 134 
Lincoln - ~~... 100} 1,000,000 90,600} Q—F 2| None} Nov.’18. 
Merc Tr & D/100} 1,000,000 685,300] Beg. bu/s. Maly 1 '1/7; see note ( 
Metropolitan |100} 2,000,000} 4,402,300/|Q—M31| 125) 24/Sept.30°18. 
-Y.L£.1.&Tr./100} 1,000,000] 4,356,200 & Dj 45) 45/J’nel0'18. 20 
New York--.-_/100} 3,000,000/10,665,300 M31} 133]  32/Sept.30°18. 8 
Scandinavian |100} 1,000,000) 1,805, . buis.J'’ne 11'17| See note (j) 
Title Gu &Tr.|100} 5,000,000/11,871,000 aw 20) 20/Sept.30°18. 5 
Transatlantic} 100 700,000 an & J b8 9 — AG. 3 
uUntion ...-- 00} 3,000, (u) Q—J | mi7| mi7\A a 
wU.S.M.&Tr.|100} 2,000,000} 4,592,400|\Q—M31 24) f29\s xt. 30, 18., : 
United States!100! 2'000:000'14:492°200F. & J! 501 >5Oly Sept. 
BROOKLYN TRUST COMPANIES 
Surplus & 
Capital. undivided | Dividends paid tn 1916 and 1917 
Compantes. prostts on and also last dividend, 
market val. 
Par| Amount. | Sept.10'18. Pertod.)1917.:1916 |Last paid. % 
3 3 $ 
Brooklyn..../100) 1,500,000 2.968 200 Q—JI 135 aii: | See: | 
Franklin ~.../100} 1,000,000) 1,145,900/Q—M 31 12 12|Sept.30°18. 3 
Hamilton ...|}100 500,000) 1, ‘028; 500| Q—F 12 12 Nov.’18. 3 
Kings County/100 500,000) 2, 703, 200 3—5 a | aaNar-.18 6 
tManufac’rs _|100;) 1,000,000 775,700} Q—J "18. 2 
zPeoples .___|100' 1,000,000! 1,335,900iQ-M 31 14 1050! Sani. 30°18. 4 





a Decrease due to change in div. period. 6 Includes extra divs. of 2%. 
c Increase due to change in div. period. d Includes 20% regular dividends, 
2% Red Cross dividend and special divs. of yg in connection with con- 





55% July 1918, 110% July 1917 and 100% July 1916. f Inctudes extra 
div 000.000 capital set aside for foreign branches. 


of 2%. 


g Includes $6.00 


h Includes extra div. of 3%. 
State ao increased from 


1918. 


107, p. 976, 52. 


i Includes extra div. of 10%. 
$1,500,000 
k Includes extra div. of 1%. 


to $2, 


of this is “extra and is payable in Liberty Loan bonds. 


div. of 5%. #n Includes extra divs. of 4%. 


Red Cross “div. 


in Liberty Loan bonds. 


1 One 
m Includes 


r Stoc 


j Capital of 
000,000, effective Aug, 31 
r cent 
extra 
o One per cent of this is a 

p Includes 2% extra, 1% Red Cross div. and 1% pa able 
q Includes Red Cross div. of 14%. 


= yr Battery Park National Bank voted July 22 1918 to increase camital 


00,000 to $1 


107, p. 371. 


, , 


t Pied’, per cent of this is extra. 


of this is extra. 


$100,000 to $200,000. 
of this is extra and the Viale quar. div. 
grey quarterly dividend of 5% was paid in L 
olders voted April 16 1917 to increase capital from $200,000 to $4 
a stock dividend of 100% having been declared, 
* Capital increased from $500, 


V. 104, p. 
March 2 1918. 


Phenix National. 
1917 from $1,000, ee to $3, 
. 5, 


1917, 44% %- 


Bank merged 6G, the Manufacturers’ Trust 
2622, 2312. 


June 15 1918. 


5573. 


V. 106, 


106, p 99: 
V. 107, 


Dp. 


107, p. 


4. 


050,000 1071, 


684, 361: 


was 


5%. 


pes Sept. 16 1918. 
ed Cross div. of 2%. 


Zz 


000 and surplus from’ $400.000 to $1,400,000 at 
> same time declaring a stock div. of 25%, 
s Includes extra div. of 10% and a 
u On capital of $10,000,000. 
w spochcicers voted May 27 1918 to increase capital from 
52: V. 106, p. 2092. 


See 


» Six per cent 


Twenty per cent 
pee in Liberty Loan bonds. 
berty Loan bonds. z Stock- 
100,000, 
pereme May 1 1917. 
to $1,000,000 on 
t Peoples Bank went into voluntary 

dation in Sept. ios. and its business was acquired by the Chat 
t Capital increased Aug. 
First div. on new capital paid Oct. 1 
V. 104, p. 2525, 2314. 
Cc. of Brookiyn, effective 
(1) Stockholders of Public National 


liqui- 
am & 


10 


§ West Side 


ae rs Sept. 30 1918 to increase capital from $750,000 to $1,000,000. 


107, 


1354, 976. 


(2) U. 8S. Mtge. & Trust purchased the assets of the 


Fidelity "Bank and began operating it May 15 1917 as the Madison Ave. 


Branch. 


104, p. 1983. 


(3) Irving Nat. Bank and Broadway Trust Co 


united me a joint-stock owne rship, the capital of the Irving Nat. bei ing 
increased from $4,000,000 to $4.500, 009 in connection therewith. A further 


increase to $5,000,000 has been auth. 
885, 468; V. 


1281, 


of the Bank of the Manhattan Co 
(5) Name changed on Mar. 


P 574, 268. 
a 


nk to Commercial Exchange Bank. 


104, p. 2422. 


106, p. 469; V. 105, p. 2336, 1592, 


(4) Bank of the Metropolis merged into 
the Bank of the Manhattan Co. as of Feb. 11 1918, a div. of 50% being paid 
Feb. 7 on the stock of the former in connection therewith, : and the capital 


. increased to $2,500 Vv. 106, 
4 1918 from German Exchange 
V. 106, p. 892, 162. (6) Name 


qanget on Apr. 15 1918 from Germania Bank to Commonwealth Bank. 
(7) Stockholders voted Jan. 15 to increase stock from 


p. 469. 


3300, ‘000 to $1,000,000, to become effective Mar. 1 1918. 
dend of 100% from surplus accumulated prior to Mar. 1 191: 
V. 106, p. 994, 269, 47. 


in Mar. 1918. 


solidated with Irving Trust Co. in Mar. 1918. 
Name changed June 1 1918 from German-American Bank to Contaen 
Bank and stockholders Apr. 29 1918 voted to increase canital from $750,000 

to $1,009.000 and par value from $75 to $100. V. 106, p. 1980, 1869, 


A special divi- 


was paid 
(8)Market & ay Bank con- 
V. 106, 993. 574. (9) 





solidation with Astor Trust Co. 


extra div. of 5 


AY 21% on 
,000 


Sait of 1%. 
of 6%. 
Trust Co., 


Ul 


% » 


old capital of 


j See 


e See V. 


Vv. 104 


$2,000,000 


104, 


n Includes special dividend of 10% 


p Name changed Nov. 


astea with Irving Trust Co. 


V. 104, p. 


wie 


30 1917 from 
the Broadway Trust and the Irving Nat. Bank having been 
yun under joint ownership. 


2422: V. 105, p. 
106, p. 469. 


Also in Mar. 1918 Market & Fulton Nat. Bank consoli- 
r Astor and Bankers 


06. p. 993, 574. 
Trust Companies consolidated Apr. 23 1917 under name of latter. 


1770, 1234. 
@ Paid in 1916 on old capital nt $3, £000-000 30%. as 
cial div. of $66 66 2-3 and 6% on new capita h incheten 


1 of $5. 
extra dividend of 10% 


p. 2422, 2314, 
and a special cash dividend of 
ncludes Kd dividend of 15%. 


f Includes 


000,000. 


133. k Paid in 


m Includes extra divi- 
o Includes extra divs. 
roadway Trust to Irving 


1281, 2336; 


Special 


dividends were paid in this bg ey ii Ee Apr. 23 by Bankers Trust Co. 


and 234 Zo 


r. 

Cross ate. 
8 ye extra divs. of 15 “4%. 
merged into the Manufacturers’ Trust Co., effective June 15 1918. 


p. 2622, 2312. 


of 2%. 


21 by Astor Trust Co. 
a ray J . 


2. 


Bankers Trust Co. also deciared a 
See V. 104, p. 2525, 1566, 1359. 
est Side Bank of Manhattan Borough 


V. 106, 


u Effective June 18 1918 Central and Union trust cos. 
come C. under name of Central Union Trust Co. with capital of $12,- 


Pp. 2622, 2415, 1980, 


v Includes extra div. of 16%. 


of the Fidelity Bank. 
into Peoples Trust Co. as of July 29 
ers ve vote Nov. 7 1918 on increasing stock from $i, 
% of this is a special div. 


000,000 and 1 
Red C 


ross div. 
and 13% % on new capital of $5,000,000. 


7 2-3 
of 1%. 


See V. 104, 


w U.S. 
918. 


1543, 
Mtge. 
. 1983. 


1429, 


Vv. 106, 


1312, 993. 892, 
& Trust purchased the assets 

‘z Bank of Flatbush m 

2622. 
00,000 to $2,000,000. 
* Paid in yong nave on old capital of $3,- 
on new capital of $6,000 


787. 


ed 


y Stockhold- 


the latter including a 


+ Paid in 1917 12%% fo old capital of $1,000,000 
t Includes Red Cross div. of 1%. 


NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES. 






































Capital. Net ep | Dividends. 
Companies. Dec. 3 
Par| Amount. 1917. |1917.|1916.{1915.|Last paid. % 
& 3 $ 

Ame. Alliance__}100} 1,000,000} 1942,312) (0) 15} 15 |July ‘18. 14 
Oity of N Y__._|100 583,200 344,659|None|None} 4%/|July ‘15. 
Commonwealth} 100 500. 1,052,646] k45 10} 10 |Jan.'18. 10 
b Continental__| 25)b10000 000/12, net 403 12} (b) | 50 j|July ‘18. 8 
Fidelity-Phenix |100| 2.500,000| 7,102.4 20 20; 10 jJuly 18. 12 
Globe & Rutgers|100| 1700. 7,426,11 p36) (4) | 40 Oct. "18. 15u 
Great American|100/d2,000,000)| 18,527,719) n3 30} 30 jJuly '18. 15 
Hamilton Fire_.| 15 200, 255,11 8! 6 |Nov.’18. 3 
Hanover ...... 50} 1,000, 609,404 1 10; 10 |Oct. '18. 2% 
RO ee 100} 6,000,000/13,001,251| 26 22) 20 jJuly 40-13% 
Mercantile ___.|100} 1,000. 924,40 1 10; 10 |Jan.°18. 1 
t Nat. Liberty_.| 50) 1,000,000) 1,940,550|s22\% 224 20 jJuly ‘18. 10 
Niagara Fire.__| 50} 1.000,000) 2,923,67 25 25| 25 jJuly "18. 10 
Northern _.__.. 100} 9500,000 275.5 7 6| 6 jJuly "18. 34 
North River_..| 25 600,000} 1,007.27 10 10; 10 (jOct. "18. 
Pacific Fire_...| 25 400,000 340,186 10 10|10 |July ‘18. 5 

ueen of Amer_/|100)m 2,000,000) 4,232,069) 42 40| 35 |July 18-1896 

Stuyvesant__./100} £700. 72,227 3| 4% 5 jJan. '17. 

nited States | 20) 1,400. 1,688,366 10) 7 \|Aug.’18. 5 
Westchester _._!) 19'41,099.00N' 1,552,599 40 40) 40 Nov.’18 6r 

b Paid on Jan. 3 1916 the regular dividend of 25% on old capital of $2,- 
000.000. Aiso on Jan. 10 1916 paid from surplus a stock dividend of 350% 
($7,000,000). thereby increasing capital to $9 and in addition 
issued a bin 000.000 new capital, making total capital as of Jan. 11 1916 
$10 Par value changed to $25. See 102, p. 70. 5% obi 
on a cal sential July 1916. d Stockholders to vote Oct. 24.1918 on increas- 
ing ca from $2,009,000 to $5,000,000. V. 107, p. 1484. Lumber- 
men’s 


154600 to's 


and first dividend of 7% 
1 On old capital of $400 


1916. 


in Jan. and April 1916. 


actual value of securities. 


$1,000,000 to $2 


Jan. 1918. 


in get 74%% on 
000,000.. “p ‘Pwo 
cent of this. is extra. 


%. 


h Stockholders voted 
000. 


k Includes s ao y 


m Capita 


,000,000. First dividend, 
of One per cent of this was a 
capital of $400,000; 5% 
per cent of this was a R 
s Two and one-half per cent of this is extra. 


Red Gr 


First dividend on new c 
t Capital increased in April 1916 from $4 


dend on new capital pels Ma 
g Capital increased in July 1917 from 
Oct. 25 to increase capital 
ital paid Feb. 1 
000 to $700,000 
aid on new Pe ion stock Jul y 31; 7 
aid dividends of 10% 
vidend of 35%. 
increased groom Jan. 1 1918 from 
on new capital 
oss dividen 


100, 


A. merged into the § Stuyvesant TIusurance Co. and capital of 

latter increased to $700,000; first div 

; July and Oct., each 1} 
500,000. 

from $500,000 to $1,000, 


1916, 


paid 
each 
1 Based o on 
aid 
o Paid 


on capital as fareenned of $1,- 


ed Cross dividend. 


r One per 
t Name 


changed March 1 1918 from Germania Fire Insurance to National Liberty 


Ins. Co. of America. 


V. 


106, 


p. 1028. 


u Five per cent of this is extra. 
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INDEX TO COMPANIES—CONSOLIDATED, &c. 
Companies not given in the tables in their alphabetical order may be found by reference to the index below. 



































Name Will be Found under— Name. Will Be Found Under af 
berdeen & Asheboro _......----- Norfolk Southern. a ea Atlantic Gulf & West Indies 8S. Co. 
_ ee Delaware & Hudson. ek bk nea eee Western Maryland. i 
BEE Dik a bac wiencapases Southern Railway Co. Coal River & Western as iinees nap ent phan Chesapeake & Ohio. 
Alabama Consolidated Coal & Iron..Alabama Comuney - Gees DINOS 6. scconsnneneceta International & Great Northern. 
Alabama Midiand._....-_..._--.-.. Atlantic Coast Line RR. Colorado Industrial Co...-....--.-..-- Colorado Fuel & Iron. 
Ala Steel & Shipbuilding 10-- <= Sate Coal, Lron & me Co. Colorado-Utah Construction Co....-. Denver Northwestern & Pacific Ry. 
Albany & Northern._..........--.- Georgia South western & Gulf. Columbia & St. Louls__._..-------- Wabash. 
Alberta Ry. & ‘oo in ciianainelapies Canadian Pacific R A Columbus Connecting & Terminal...Norfolk & Western. 
Algoma tral Terminals........- Algoma Central & Hudson Bay Ry. | Columbus (O.) Gas Pe. a ddetaisiaiaiementiiaie Ohio Cities Gas Co. 
Aenea Steel Carporation.-.....-.--- Lake Superior Corporation. Columbus Gas & Fuel Co.....-.-.-- Ohio Cities —< Co. 
egheny MY J SRI e Wiel neces shiabablinddtintoabio Pennsylvania RR. Columbus & Hocking Valley ppichinitendensbon Hocking Valle ' 
A & Sacramento Mtn. Ry..E) 4 Northeastern RR. Columbus & =~ ean entral___ Pittsburgh Cin. ‘Chicago & St. Louis. 
Am “Sal Products Ce.......- Barrett Company. Columbus & Toledo. ........-..--- Hocking Valley 
American Dock & Tuesovemnent.” Conaral of New Jersey. Commercial Cable Go REE ESA Mackay Cos. 
American Sragmenhone eet ecb Columbia Graphophone Co. Commercial Nat. Safe Deposit OO. 5. tee oe. 
American Ollfields Co.........---- California Petroleum Co. Oennecticut River Power Co.-._....- New E Com 
Ameriean Pipe & Foundry Co-.....--. U. S. Cast Iron Pipe & Foundry Co. | Connelisvilie & —— RR... United States Steel "Co tion. 
American Petroleum Co-.-......-...- California Petroleum Co. Consolidated Electric Co__...-..--.-- Great Western Pow 
American Spirits Manufacturing ---~-- Distillin: ae of America. Consolidated Gas Co. of en are? Gas, Electric Light & Power, 
Am steamship Oo.......-...- United tes Steel i Gespores tion. Consolidated Indiana Coal__....-..--. Chicago Rock Island & Pacific. 
American Still Alarm.............. yt ty District T ~*~ of N. J. | Consolidated Power Co_-_....--..-.- Consol. Gas, El. Lt. & P. Co. of Balt. 
Arkansas Oklahoma & Western-.---- Kansas poe 25 & Memph Consumers’ Chemical Oerpereticn.... Tear? arolina Chemical Co. 
Aroostook Northern Electric... .-.-.- Canadian Consumers’ a glee ASTER PTS eT: eople’s Gas Lt. & Coke. 
Northern RR.......---- Bangor & Aroostook RR. EO eee eduins Vall Z: 
Associated Merchants Co_......--.-- Associated Dry Goods Corporation. | Cornwall & Lebation 2 Pennsylvania RR. 
Atlanta Knoxville & Northern-_-_...- Louisville & Nashbviile. Orucible —_. RRA RES ---Crucible Steel Uo. 
Atlanta & Northern RR.-..--_-.--.- Atlanta Tennessee & Northern Ry. Cuba Eastern.......-..- --Guantanamo & Western RR. 
Atlantic & Birmingham - .-Atlanta Birmingham & Atlantic. Cumberland. ¥ 2 eee Pennsylvania RR. 
Atlamtic & Northwest_-.-_- .-Canadian Pacific. oy, Eee ee Kansas City Fort Scott & Memphis 
Atlaatic & Yadkin RR._...---.-.--- Southern Ry. 
Augusta Terminal Ry-.....-.--..- Charleston & Western Carolina Ry. alias & Waco._......--.--.----- Missouri Kansas & Texas. 
Austin & Northwestern._..._...... Houston & Texas Central. anbury & Norwalk. .......---.-- New York New Haven & Hartford, 
PM hae accanapehananmaind American Woolen peacss £ = Coal — wins nae sie trie aka Gateeco £ ieere ee 
weon Ry. & Coal Co._......---- eastern Co. 
Bultimore & Cumberland Valley RR. Western Maryland RR. Delano. Lan os eels Lehigh Valley. 
altimore Electric --.-...--........ Consol. Gas El. Lt. & P. of Balt. Des oie 7 Fort Dodge__......- Minneapolis & St. Louis. 
Baltimore & Harrisburg RR------.- Western Maryland RR. Des Plaines Vailey.__________.____ Chicago & North Western. 
Bangor & Portland Delaware Lackawanna & Western. Detroit Grand Rapids & Western-_-_-_- Pere Marquette. 
4 City & Battle Creek... Michigan Central. Detroit River Tunnel______._.____- ichigan Central. 
Bedford Belt_.---...--.- Ee Terre Haute & Southeastern. | Detroit Rock Salt__________-_-_-_- Sree an Me Salt Co. 
Bellows Falls Power Co.._ New England Company (Industrials). Maine Centra! R R. 
Bennington & Rutland putene RR. "Maine Central R 
Bergen County RR Erie RR. .-U. 8. Cast Iron Pipe & Foundry Oe. 
~! —— & Coke Co jseeeaeecooo Republic Iron & Steel Co. igeenetinass Mercantile Marine Ce. 
+ Ra a wast. ee ekg eebety Go -- ene, & ee Briers pg hey: eneweaseces Savage Arms Oo. 
ngs ontana Power Co..Montana Power Oo. 
Binghamton Gas Works......---- ‘American Light gree = 0 & Winnipes Bee Pare» Pastis Be. 
RR i Ee RET n ncisco tral land 
t Land Impt. Co.......--. Delaware & Hudson Co. Ces New Eng Ry. ' 
i ee. . can tnneeoducus Missouri Kansas & Texas. Maine Central RR. 
Boonville St. Louls & Southern.-.-.-- |, Sea | lL! Uf ee Consolidated Gas of N. Y. 
Boston & New York Air Line.-.-.---- New York New Haven & Hartford. | East Tennessee V = & a > Railway. 
eC Lcncanabahemeine Chicago & North Western. Eastern Michigan Edison._........- etroit Edison. 
irinsen Railway. -- ---Savannah & Atlanta Ry. Eastern of Mimnesota____....-...-- Ort Northern 
Brooklyn & Montauk * ans Island. Eastern Tel. & Tel. Co............- Keystone Telephone Co. 
Brunswick & Western Atlantic Coast Line RR. Easton & Amboy—East. weeeens "7 Valley. 
Buffalo & Susquehanna [ron Co Rogers-Brown Iron Co. Economy Light & Power._........- Publ Co: ye’ of Nee. Tilinois. ‘ 
Buffalo & South western Erie RR. Bdison Elec. Ill. of Brooklyn...-.-- _—— Co. Eleo. Light & Power. 
Bulifrog-Goldfield _...-..---.-...-- see Vouw & Tonopah. Edison Elec. Till. of New York...--- onsolidated Gas . of New York. 
Bullock —- a a, Ge ciglaicla Imers Manufacturing Co. 7 aes: Norton & Portsmouth Belt Line. 
Buliock Manufact neertag Co nis aaaidoeniactl Allis-Chalmers wy 4 ‘Oe. » 3 I. eee Elk Horn Coal Corporation. 
Burlington ‘Cedar Rapids & Northern - Chicago Rock Island & Pacifi Ellwood Short Line- ._......-.-..-.- ey & Ohio. 
Burlington & Missouri River_-_--_--.-- Chicago Burlington & Quincy. EB} Paso & Roek Island Ry_-..__-_-_- El Paso & Northeastern Co. 
Butte Electric & Power Co. ainaiasaavmiay Montana Power Co. we Gas Light Co. iNew York) - ee Gas of N. Y. 
Jersey ating 
ra Worth a al Illinois Central RR. clid Equipment oe Bessemer 
Calaweit anna aovevecacenece Carolina & Northwestern. 2 IN SUE. on crn nnn & labo Bete. 
ton Ry Canadian Pacifie Ry. | er és North American-_-_-__.- Maine Central RR. 
Seieciis Masmly Geaseading Oc... Gees Western Peaer Co. a Henderson @ Nasiviile--Louwvile & Nashville. RR. 
Qalifornia North western. -------.--- Northwestern Pacific. Evansville & Indianapo __Chicago & Eastern Illinois 
RE © SSE n wenn non ana vee SS. Hvansville Me. Carmel & Phar is eee Cinc. Chi & St. Louis. 
fan Northern Alberta Ry-----Canmadian Northern Ry. Bvansvillc & Terre Haute-.-.------ Chicago & Eastern Illinois. 
Canadian Nor. Coal & Ore Dock_-_-__- Canadian Northern Ry. NE i ig meiieiell Consolidation Coal Co. 
Canadian Northern Western Ry-~---- Canadian Northern Ry. oy 7 See Ch oO Milwaukee & St. Paul. 
Te ee maien « United States Steel Corporation. Flint & Pere Marquette____....._-- Pere Marquette. 
Carolina Central. .....------------ Seaboard Air Line. Florida Central & Peninsular-_--_-_-.- Seaboard Air Line Ry. 
Oarthage & Adirondack...........- New York Central RR. I I ne On eenneui Atlantic Coast Line RR. 
Wa & Sack. Harb..New York Oentra!l RR. Florida West Shore-_._-_....--.-.--- Seaboard Air Line. 
Power & Oonduit Co..._.-. General Electric Co Fort Worth & New Orleans_____._. Houston & Texas Contra. 
Cedar Rapids Iowa Falis & Northwes.Chicago Rock Island & Pacific. Fort Worth & Rio Grande. _______-- 
Cedars Rapids Mfg. & Power Co....Montreal Light, eee & Power. Fremont Elkhorn & Missouri Valley. Chicago & North W 
Cedar Rapids & Missouri River--.-_.-.-_ Ch apee & North Western. SE Sil Me titstnencenicienctinusncstuiintiin United States Steel a 
Central arkanees & Eastern... St. Louls South western. 
Camtreh POSER BS. ...0~ncoccescss Missouri Pacific. EE BE iknameconsensonam United States Rubber. 
Central Branch Union Pacifio._..--_- Missouri Pacific. St Pt Mn necncame enema Erie RR. 
Sentral Ga. RR. & Banking--.-_-.--_-- Central of Georgia Ry. Georgia & Alabama.-____-......... Seaboard Air Line Ry. 
Central fron & Ooal_...........--- Central Foundry. Georgia & Alabama Terminal By... Seaboard Air Line Ry. 
Ocentral N. Y. & Western____.____- Pittsburgh Shawmut & Northern RR. | Georgia Carolina & Northern------- Seaboard Air Line Ry. 
ESI i a AR RR Baltimore & Ohio. Geo as Fee aa cciaaiiaei em ined Southern Rallway. 
Oentral Ontario Ry.......-..-.--- Canedien N Northern Ry. Gila Valley Globe & Northern--_. ~~. Arizona Eastern. 
eens Ko at clean ieee tad Minne fnneapolis Sty Gold % Stook Tel aa as. w eaten yventon rel hc 
tt Mitdiscactmeonse ea = . Paul & Saul * ‘elegraph Co...---.---. nion Telegrap oO. 
Central Union Gas.___....-.-....-- Gas of N. Y. O Ote. O Goshen & Deskertowrm RR........- Erie RR. 
Centra! Vermont Rseencccance-** mae dh --New York Central R 
Charleston Northern. ............. Seaboard Air Line. Granby Mining & Smelting American Zinc, ~~ Smelting. 
Oharleston & Savannah... _......-- Atlantic Coast Line RR. Grand Rapids Gas +. ssh dines American Light & Traction. 
PE cnitbntes onus cece ..--Pittaburgh Cin. Chicago & St. Louis. | Grand River Oeal & DOisodasan Colorado Fuel & Iron Co. 
Chateaugay Ore & Iron Co._.......Delaware & Hudson Co. Se ee ciesmeea Michigan Central. 
Chatham 4 Lebanon Valley__..._-- Rutland RR. Gray’s Point Terminal___......---.- St. Louls Southwestern. 
Chattanooga Rome & Southern. .--- Central of Georgia. Great Falls Power Co__.....-----.- Montana Power Co. 
aden & PERE SR tk oc cacue noes General Motors Co. Great Northern Ry. of Candda-.-.--_-- Canadian Northern Quebec. . 
Chicago & Atlantic Terminal Co____Erie RR. Great Western Ry. of Camada---_-_- Grand Trunk a 
NN ew ewecmec Chicago Utilities. Greeley-H udson Securities Cerp...-Reges Companies (RRs.). 
| SE ee eS Commonwealth Edison Co. Greeley Square Realty Co.-.....--. Hudson Companies (RRs.). 
Chicago Gas Light & Coke_........- People’s Gas L. & o£ eee ee Chesapeake & Unio. 
Snfengo Geant Grass TN seta nce toed Grand Trunk We Cho Ry Guatemala Central......-.------.- International Rys. ef Cent. America. 
cago rea i ER alt o Chi * 
Chicago Hammond & Western_____- Indiana Harbor Belt Terminal RR Halcom> Steel Co-.......-----.... Crucible Stee! Co. 
Chicago & Indiana Coal__.....____- Chicago & Eastern Tilinols. alifax & Southwestern Ry-....-- Canadian Northern Ry 
Chicago Indiana & Southern________ New York Central RR Hanoook & Calumet. ----.-.--.-... eres Sango 
Ohicago Ind. & St. Louls Short Line Cleveland Cin. Chic. & St. Louis, | Hagalbal & St. Joseph Ry_--------- vee © o & Quincy BR 
Chicago Kalamazoo & Saginaw-_-_____ Michigan Central. Harlem River & Portchester.--_-.-- New York New Haven & Hartford. 
Chicago Milwaukee & Puget Sound.. Chicago Milwaukee & St. Paul. Basrieours Porte. B48. 5. & Lancaster. Fennsytvenia RR. 
Ohicago St. Louis & New Orleans-___Iilinois Central. Hecker-Jones-Jewell Co-----.---.-- Standard Milling Co. 
Chicago Santa Fe & California... ‘Atohison System, April '96, Su Henderson Bridge... -...-.-.------Louisville & Nashville. 
Ch cago St. Louls & Pittsburgh. _-_ Pittsburgh Cincinnati Chic. & St. L. Hereford -- -...----------------- ae Central. 
Chicago St. Paul & Minneapolis----- Chicago St. Paul Minn. & Omaha Hoboken Ferry -...----------.----N. Y. & Hoboken Ferry 
Chicago Subway___._..___._._____ Chicago Utilities. Hocking Coal Co.-__....--..----.- Minneapolis & St. Louis RR. 
Chicage Wisconsin & Minnesota----- Wisconsin Central. Hollidayeburgh Bedtord ‘& Cumb_---P Conaeg vase. 
Choctaw & Memphis_______________ Chicago Rock Island & Pacfic. Holiy Manufacturing Co.....-..-.. tree Pump & Machinery Co. 
Choctaw Oklaboma & Guif --------- Chicago Rock Island & Pacific. Holyoke & Westfield RR-_---.-_--_- N.Y.N.H. & Hartford RR. 
Cee ee Oe Public Service Corp. of Nor. Lilinots. | ome Long Distance Telephone Co-__ Pacific ‘Telephone & Telegraph Co 
Cincinnat! Gas reation Oo_.-Columbia Gas & Electric Co . Housatonic .--.------------------New York New Haven & Hartford. 
Cincinnati Hamilton & Dayton_-_____ Baltimore & Ohio RR. 4 Hudson Coal... -----------Delaware & Hudson Co. 
Cincinnati Ind. St. Louis Gulcsee.. Cleveland Cin. Chicago & St. Louis. Huntington & Big Sandy-----~~--~- Baltimore & Ohio. 
Cincinnati & Muskingum Valley __.._ Cleveland Akron, & Cincinnati. Hutchinson & Southern --.----.----Atchison Toneka & Santa Fe 
= ennes suaceey & Cleveland. -~Cleveland Cin. Chicago & St. Louis. Hydraulic Power Co.--.-.--------- Niagara Falls Power Co. 
acinna ie ai cinictinmowee: Cinoinnati New Orleans : 
Cineinnati Wabash & Michigan Ry__Clevelaad Cine. Ohic. aa. Ry. Iitsots here cepepege ee a Covemtion. 
City Electric Co. .of San Francisco. .-Great Western Power Co. mperial Rolling Stock - ee ~" Canadian Northern. 
Civic Investment & Industrial Corp. Montreal Lt., Ht. & Power Consol. ndians Bloomington & Western _._.Peoria & Eastern. 
oe B.) Claftia Co- Gioia’ MEE oA Berenatiic Stores Corpora Indiane Illinois & lowa.....--.. .---New York Central RR. 
ee eeeeet e ah & Olncianast Ry. Tadiana So prelhcey ahce 20 weet rene mo -- Pees, Staten Stoel Corporation. 
Cleveland Columbus Gin.” & tap: Cleveland Cin. Chicago &St. Louis. ) = ee Decatur & Wanern.... Cincinaatl Indianapolis & & Western. 
Gleveland Lerain & Wheeling..-____ Baltimore & Ohio. Indianapolis & Louisville... - to o Indianap. & Louisville. 
yA oan | & Marietta__--....--..-- Zelede Columbus & Ohio River. jecieennsis & &. Laule.......... Cleveland Un. One. & Oe Louk, 
Mideast Saaahedt & Weber ~~ Bon ork ental RR. International Navigation -.._......-International Mercantile Marine. 
iéliesens: more fo. Interboreugh-Metropolitan Co.....- Interborough Consolidated Corp. 
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Name. Will Be Found Under— Nem. Will Be Found Under— 
International Steam Pump Oc__....Werthingtson Pump & Machinery Ce. | New York Glucose__-_._....._.....Corn Products 
Iowa Central-_.-..- -.-.-.-.--Minneapolis & St. S ub. Lp York & Jersey i el antl diflnacinad Hudson & Mankattan RR. 
Iowa Minnesota & Northwestern -- ‘al & North Western. New York Lake Eri Erie & Western. -....Erie RR. 
Irendaie Bancroft & Ottawa Ry_____ Northern Ry. ao fn Soy feo yee are “= ng 4 b agar - 
ew Yor ew Eng. Bost. Term..New York New Haven ord. 
Jiinestowa Frat & Fins & Sagtnew —o a7 =~ “mo Se. New York & Worthers pa EST ARERR: New York Central RR. 
Jamison Coal & Coke Co pasecenman ~ & Ohio. New York & Porto Rico 88. Oo..... Atéiantie Galf & Wes Indies 8S. Co. 
08 © Co...---...-- timore - New Yerk Providence & Boston... ..New York New Haven & Hartrord 
— SS EER a ~~ 0 = o~ == ee & Seen. New York & Putnam New entra. RR. 
“ies mance Oeivane. ss tts I I ee 
Junction & Breakwater ----.--- ----Delaware Maryland & Virginia. ew SF oe El. bys Sed ait ow. Consolidated os oe = | few Yorke 
& White Pigeon.__..__- New York Central RR. New York & caraway... pe ae Island. 
kakee & Southwestern ----. --Tilinois ‘oo New York & Westchester --Consolidated Gas Co. of New York. 
Kansas City Excelsior Spgs. & Nor..Wabash R New York & Wilkes-Barre Goat esc aria New York Susquehanna & Western. 
Keaosas Oit Ry..Kansas one Ft. Scott & MemphisRy. | Niagara & Erie Power Co ________. Niagara Lockport & Ontario Pow. Co. 


y Memphis & irm. 
Kansas City & Memphis Ry. Bridge... Kansas Ag Fort Scott = Memphis.” 
Kansas City & Pacific_._._....._.....Missouri Kansas & Tex 

Kansas City Pitts. & Gulf Kansas City & Rowthers. 





Kansas City Northwestern Ry______ Missouri Pacific Ry. 
anees City St. Louls & Ghiease..” CGileeaen & Alton. 
Kansas & Colorado Pacific.........Missouri Pacific. 
| wy Central ...............-..Louisville & Nashville. 
Knox & Lincoln .._...............Maine Central. 
Knoxville & as SPS SGI tae IOS * Southern Ry. 
AE RITE PIS General Oo. 
age, Iron & Steel Co_____- Bethlehem Steel Co. 
e Erie & Fave ses River .........PerefMarquette 
Lake Erie & _ ae as ew York Ceatral RR. 
Lake ky & ie thern iy ___New York Oentral RR. 
nD rnsol. Store ce. .....-American Fhe ey Service. 
s Peak & Pacific._.___ Colorado Wyoming & Eastern. 
Leam a zs t. eee So egg 
Tahigh Navigati m Riecizis Oo mdsaliell ours & we \vigation C 
a on S Ciicadila a ion Co. 
Lehigh & New York _._...._.....-..Lehigh Valley 
Lehigh & Susquehanna..-..........Lehigh Coal % Navigation. 
Leroy & Caney Valley .._-.........Missouri Pacific. 

n& , a | aS Louisvifie & Nashville RR. 
Lenterten & Frankfort -..-........- Louisville & Nashv. (1. C. & Lex.). 
Leyland Line....-.._..........-.-..International Mercantile Marinc. 
Lick Creek & Lake Erie___....._ _- Carolina Clinchtield & Ohio. 
yt Park & Charlotte_..... .. -—— Rochester & Pittsburgh. 
Se Be PEON.  adocsccnces nion Carbide & So= Oorp. 
Little & Deigeville Ry... New York Central R 
Little DE OI. nécieccene wal Island ry Pacific Co. 
Little Rock & Hot Springs Western_. Missouri Pacific. 


Little Rock Jct.—Lit. Rk. & Ft. Sm_Missouri Pacific. 
Locomo. & Mach. Co. of Montreal. -.American Locomotive Oo. 
Long Dock , Seema = = 
Isian nabing a dsaclaisbcablinahia Long Inland. 
Louisiana & Missouri Hiver.........Chicago & Alto 
Louisvilie Cincinnati & Lexington. -_-.Louisville & Nashville. 
Louisville & Nashv.—b. ©. & b. 


Lousviile & Frankfort _......-....-. 
Louisville & Nashville Terminal. -..-..Louisville & Nashville. 
I SI cc sincitcdins Mii coeiaciebanaids-maes N. Y. Sasquehanna & Western RR 


eR Shore & Michigan So. System. 
SIRE RES eae ~Attantic Gulf & West Indies 8S. Coe. 


odinon Gas & Electric... --------American jiche & Traction. 
River Power Co Montana Power Oo. 
Mahon Coal 





Manito & Southeastern ...._.....Canadian N B® Bat 
Manitoba Southwest’n Colonization wo +a 
*Manitoulin & North Shore Ry ...-....Algoma Eastern R 
a ame Gr’n Bay & Nor. West’n. ra cago & North estern. 
Mankato & New Ulm..-..........--Chicago & North Western. 
Marlin Cc aE Mar ell tion. 
Marquette Houghton & Ontonagon _. Duluth Soutk Shore & Atlantic. 
& Southeastern RR_____ Wiscensin Central Ry. 
Steel Co....- TE TE. Bethlehem Stead Co. 
Massawi nis medida ----.--Connecticut & Passumpsic. 


ppi slide 
| noe we age & Belle Vernon _- -- -- --Pittsb. McKeesport & Youghiogheuny 
Memphis Paris & Guif.._..........Memphis Dallas & Gulf. 
Merchants’ Bridge -.-..........-..-.-St. Louis Mereh. B 





eo Term. RR. 
Mexican tral ...- -.------------National Rallways of Mexico 
Mexican Easterm.................-Interoceanic ef Mexico. 
Mexican international. ttre nna Reowen. of Mexico. 
Middlesex Valley RR_.........._- Vall 
Midland of New ~~ | PREREAGTE 7“, ork Tieencheune & Western 
I a no nse tried seehthicoimaheni N. < . Cosgemeame ¢ & Western RR 


seen NI situs ain diene oe dim eres --Orippie Creek Cen 

y — ——- SE Speseseneser d States Steel'c Corportion. 
Pio & Southwestern _.._.........Georgia & Florida. 
Milwaukee Lake Shore & Western...Chicago & North Western. 
Milwaukee & Northern... -......-_...Chieago rg ang X & St. vam. 
Milwaukee Sparta & North Western._Chicago & North W 
Milwaukee & State its Chicago & meee Western 
Minneapolis & Pacific __..-..........Minneap. es & Sault Ste. Mari 
Minneap. Sauit. Ste. “Waiie & Atl_....Minneap. St. P "& Sault Ste. Marie. 


O wewe oc wo wo ce 


Minneapolis Terminal _.............Chicago Great Western. 
Minneapolis Union-..-..............Great Northern 
Minnesota &Iowa-_-._-.-..... © _"Chicago & North Western. 


icago & Morth Western. 


Minnesota & South Dakots. soe alee aa 
Missouri Missouri Kansas & Texas. 


Kansas & Eastern... ..-..-- 


Missouri Kansas & Oklahoma --.--.-.- Missouri Kansas & Texas. 
Mobile & Bay Shore .....-..........Mobile & Ohio. 
Mobile & Montgomery Ry-._.._... e & Nashville RR. 
M e Term! Ot ls Cinwannewan A Tennessee & Northern Ry. 
Mohawk & Malome._............_. rowed a Central RR 
Meconganels iver Ooms. Gaal & © Pisergh Oval Oo. capesen 
ver ms. x rg) 
I eid Baltimore & Okio RRB. 
Monongahela Southern PERS: United States Steel Corporation. 
onon Reute’’..................Chioago Indianap. & Louisvilie. 
ontaaea Central RR........._...- Great Northern Ry. 


i, Power Transmission Co...Montana Power Co. 
Moatauk Bxtension RR ....-........Long Island. 
catreal & Pro 


ND Bl inercennsal Central Vermont Ry. 

ontreal Warehousing .............Grand Trank 
pee ET Valiey RR. 

ounmt Vernon Branch ...........-.Chicago & rere Tilinofs. 

a M mente & Southeastern. 
Muskegon Grand Rapids & Indiana_Grand Rapids ndiana. 
Mutual fuel Gas .._..@-...........People’s Gas Light & Coke. 
Mutual Union Telegraph Co-........Western Union Telegraph Co. 

ashvilie Florence & Sheffield... - Louisville & Nashville. 

ational Railroad of Mexico... -....National Railways of Mexico. 
National S ------.---------.--Corn Products Refining Co. 
National Tube Co-.-...............United States Steel oenemasion. 
engneads BR........----------- , RL N. a | ty +t 

ebraska ..-....---...-...........-Chicago Burlington uincy. 
Nevada & Oalffornia RR_.......... Central Pacific Ry. 
New Amsterdam Gas.........._.. Consolidated Gas of New York. 
New Brunswick ..-.-..»............-Canadian Pacific. 
New Brunswick Southern __-....-....Canadian Pacific. 
New Castile & Shenango Valley... ____ Sharon Ry. 
New England ....-.-. --------New York New Haven & Hartford. 
New E d Rievating Ry- mina aianil Grand Trunk 
New E d Navigation Co... . N. Y. =. H.& Hartford RR. 
New i New Bagiand Co mpany. 
Newburg & New York.............Erie R 
New Haver & Derby ..............New York New Haven & Hartford. 
New Haven & Northmapton RR_...N. Y.N.H.& Basweve RR. 
New Mexico Ry. & Coal ............E] Paso & Northeastern Co. 

leans obile & Chicage ees: Gulf Mobile & Northern 


New Orleans Mobile & Texas ........Louls. & Nash. (N. O. & Mobile Div.) 


ic Ry. 


Newport & Cincinnati Bridge... -....Louisville & Nasbvill le. 
N & Richford Ry pent +& P. 
8 


Ceawal R 
wif & West indies 88. Co. 
6 od ven=-e a2 = --Mamhattan Elevated 


lidated Gas Co. of New York. 
Y. Gas, El. Lt., Ht. & Power-..-..Consolidated Gas of New York. 


New = Bay Extension Siver Ri --Lo 
Hudson River RR New re 
New York & Cuba Mail 88. Co..._.. Athanti 
*» New York Elevated 





Niagara Falls Hyd. Pow. & Mfg. Co._H Ay 
Niles Tool Works Co... ..........-..Niles-Bement-Pond Co. 

Norfolk & Carolina... . -__....-Atlantic Coast Line RR. 

Norfolk Terminal & Transportation _-Chesapeake & Ohio. 

Northeastern RR. of So. Carolina -..--Atlantic Coast Line RR. 

North Shore Electric Co_...-........Public Service Corp. of Nor. Tilinois. 


raulic Pow. Co. of Niagara Falls. 





North Wisconsin -.............-...Chic. St. Paul | ae. * Omaha. 
Northern eg GR, VERY --foemere Pacific R 
Northern Maine Seapo I or & Aroostoo 
Northern MiselasipptR River ‘Pow. Co_N ern States coe Co. » 
Nerthern Ry. (Cagsada).........___ G Trunk R 
Northern Ry. of Oalifornia........- Southern Pacific R 
Northern Union Gas Co_________..- Consolidated Gas of New York. 
Northwestern Gas Light & Coke Co._ Public service Oorp. of North. Ill. 
Northwestern Telegraph Co-........Western Union Telegraph Co. 
Northwestern Union. ..............Chicago & North Western. 
Nerwalk Steel Co -................ Crucible Steel Co. of America. 
Norwood & Montreal RR........_- New York Central RR. 
Camate Foam Steam | ovigntton i ctcinacas International Mercantile Marine Oo. 
hip ...............-Central of Geo Ry 
Ogden. a. --.-.---People’s Gas Light & Coke. 
Ogdensburg & Lake ‘Champlain PERI Y Rutland RR. 
ensburg Terminal Ry-_........- Ru . 
Ohio Indiana & Western... ........Peoria & Eastern. 
Ohio & Little Kanawha..-..........Baltimore & Ohio. 
Ohio aves ss. i ed de pede ad ww te om 6s ee a: cree. 
N Five Broadway condiliabeinth American meat & Teleg. Ge. 
Ontario & Quebec need ¥cd ne ne ce om oc Fee 
“ow | SE Sra en acific By: 
RR. & Navigation inet! 0: -Wash. RR. & Nav. Oe. 
Geark & Cnerokee Central ..-..-......St. Louis San Francisco. 
Pacific t & Power Corp._..--.- pines California Edison Oc. 
acific RR. of Missouri........... uri Pacific R 
Paducah & Memphis Ry..-.. - ---<o ee & Nashville RR. 
ERE LESS ESS Be — nal ye A of M . 
Passaic & New York RR.......---- 7 RS  # Pecans & Western RR. 
Penn-M es Sle “20227 Peaay Rime 
P Iwania Coal & Coke-..-..-......C eld a aiktes Coal Corp. 
Pennsylvania & N.Y. epee Valley. 
> ; &N western...... , doy =. 
vania Steel Co.___._.....-- ethlehem Steel Co 
anuaptvenie tilities Co.......... General Gas & Electric Ce. 
Penobscot Shore Line..-......-..-..-.-Maine Central. 
Pensacola & Atlantic........-....-..Louisville & Nashville. 
Peoria & Northwestern ............Chicago & North Western. 
Petersburg -..-..-....-.-.-.-.-.-.--Atlantic Coast Line RR. 
leum LEIS Galena S: oil. 
Pbiledsibhls & Hestiig -.---------Rendily Sompany, 
°. RS 
Phila. & timore_._.. Phila. timore & Washington RR. 
Piedmont & beriand RR_.....- Western Maryland RR. 
Pine Bluff & Western ....-.--.------St. a -Y.- ao & Southern. 
“<<< ee eC eC Ce EE OE Oe eee or. . 


Pine Oreek Ni 

Pitteburgr Cleveland & Toledo _-....Baltimore & Ohio. 

Pittsburgh ock & Wharf... Pitts Coal Co. 
Pitteburgh Crucible Steel Co....-.--Crucibie Steel Co. ot America. 
Pittsburgh Junction .......-........Baltimore & Ohio. 

Pit Lisbon & Western..._..- Wh Lake Erie RR. 
Pittsburgh Newcastic & Lake Erie --Baitimore & Ohio 
Pit Painesville & timore & Ohio 


RR. 
Pittsburgh Ghenange & Lake Erie. .-Pittsburg Bessemer & Gake Erie. 
Virginia & Charleston. ..P Ivania. 
30a 


Pleasant Vall _.-=-.-+-.-...Denver & Rio Grande. 

etend a Re. aati 7 maine C F,, = 
EA SR ne Cen & 

Dertiond & oe ROSE, oes: Maine Central RR. 

Portland (Me.) vaye Station Co... Portland Terminal Co. 


Pertsmouth Great Falls & Conway -..Boston & Maine. 


Pesta! Telegraph Getic. cpa ns donne Competes. 
Potomac Valley... ..-..-.-....-.-..-Western Maryland. 
Potter Ore . ..-.-....-.-.---.-.----Republic Iron & Steel. 
Pratt & Whitney. -....-.-.-.-.-.-.-Niles-Bement-Pond Co. 
Prescott & Basterm......-.......--Atchison Topeka & Santa Fe. 
JY. eee Union C de & Carben Oozp. 
Princton & oy yey Se ies on 7 icago & North Western. 
& Coney Island R -Long and RR. 
Providerce & at | _.-.---.-.New York New Haven & Hartford. 
Providence Terminal - ..-.--New York New Haven & Hartford. 
Publie Service Bldg. Go. of Balt____- Consol. Gas El. L. & P. Ce. of Balt. 
u’Appelle ae La’e & Sask......Canadian Northern 
uebee Central ........-.-..-.-.-.-Canadian Pacific 
Quebec & Lake .% John Ry Ecce Canadian Northern Ry. 
aleigh & Augusta-Ral. & Gastes .- Seaboard Alr Line. 





aleigh & Cape Fear -......--.-.-.--- Norfolk Southern. 
Raleigh & Seuthport ._.....-.----- Norfolk Southern. 
Raleigh & Southwestern. --.--.- Chesapeake & Ohio. 
Ravensweod Spencer & Glenville .._ Baltimore & Ohio. 
Retwwof mud & A Se Se ERS International Salt Co. 
Richmond & pegueny Valley Ry...Chesapeake & Ohio Ry. 
Richmoad & Darvilie..._.........Southern —: 
Richmond & Mecklenburg RR-....-. Southern 
Richmond & Petersburg - ..-..-..-..-.-Atlantic BB Line RR. 
Rio Grande Western ..............Denver & Rio Grande. 
Risdon Irom Works _.............-.United States Steel Corporation. 
Rochester & Pittsburg ..-.-.........Buffalo Rochester & Pittsburg. 
Heck faint fuproven't Weipin'--chieaso Hoes Island & Pesine 
Rock Island Im pecans 't Equipm’t--. cago Rock Is 
Rook Island & & Peoria Reet See Chicago Rock Island & Pacific Ry. 


Rocky Mt. Coal & Iron Co_-___....- Colorado Fuel & Lron Co. 
Roland Park Electric & Water Co___Consol. Gas FA. L. & Power Go., Ba 
pemse 7 Me fe tes ted & Opdensburg....Rew * LS a Central RR. 
ut d- Pe er 
Ratland Toledo & Northerm Ry__._- cn ‘& Alton RR. 


Si Gharies Brides Power Co....-- tpemee California Power Co. 
t os Peunwe 
; Cisir Madison St. Louis ae te & Tilinols Bridge & Belt 


s- Olatr SSD paetr ey aca United States Steel Corporation. 

St. Clair Steel ..................--United States Steel Corporation. 

St. Clair Terminal RR. ..........--United States Steel Corporation 

St. Joseph Gas. _.-...........-----American Light & Traction. 

St. Lawrence & Ottawa......-.----Canadian Pacific 

St. Louls Bridge ............-.-.-.Terminal Apsociation of St. Louis. 

St. Louls & © i a a oe mies Mobile & Ohio RR. 

St. Louls Iron Mount’n & Southern.Missouri Pacific System. 

St. Louis Peoria & N. W. Ry------- Chicago & North Western Ry 

b+ Louls Wichita & Western... .. #8. Louis & A 3 Francisco. 
Maarice a ctinbaseude Union Bog & Paper Co. 

+ Pe erence ce on ono NSS liwaukee & St. Paul 

St. Paul & Duluth -- -- oo. 2. = nares Pacific. 


St. Paul Eastern Grand Tru 


Chicago & North Western. 
St. Paul & Kansas City Short "Line -“Ch 


o Rock Island & Pacific. 


St. Paul Gaslight.......-.-..- can Light & Traction. 
St. Paul Minn lis & Manitoba .._Great Northern. 
St. Paul & N ern Pacific.......- Northerr Pacific Ry. 
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Name wth Be Found Under— 
St. Paul & Sloux City bonds........Chic. St. Paul Minn. & Omaha 


Salmon River Power C Niagara Lockport & Ontario Pow .Co 
Sanford & P Atlantic Coast Line RR 


St. oe R » 
San Francisco & North. ...--Northwestern Pacific. 
San Francisco & San Joaquin Val_-.-Atchison Topeka & Santa Fe. 
San Pedro Los Angeles & Salt Lake__ Los Angeles & Salt Lake RR. 
Santa Fe Prescott & Phoenix... -....Atchison Topeka & Santa Fe. 
Saranac & Lake Placid _...........Chateaug ugay & Lake Placid. 
Sault Ste. Marie & Southwestern. ..Chic. St. Paul Minneap. & Omaha 
Savannah Florida & Western. ..-..-..Atlantic Coast Line 
Schenectady & Se eeEnS «~ <0 <= = Ee & Hudson 
Schoen Steel Wheel. -.........-....United States Steel Corporation. 
Schuylkill River East Side_........Baitimore & Ohlo. 
Schwarzschild & Sulzberger Wilson & Co. 
Scioto Valley & New England......Norfolk & Western. 
Seaboard & Roanoke..-............Seaboard Air Line. 
pe ey 
hicle ae: 
Top RR. & Ocal Co. 
Co. 


Sherman Shreveport & Southern-..-..Missouri Kansas & Texas 
Shreveport dy oo & Terminal ......St. Louls Southwestern. 
Silver rings Ocala & Guilf........Atlantic Coast Line RR. 
Sioux City & Pacific..............Chicago & North Western. 
Sloss Iron & Steel Co..........-.-- Sloss Iron & Steel 
aonee Se Ba f. Southern ............Elmira & Lake Ontario 


eee 
South oe Gasolina & Georgia... ..----Southern R Carolina Division 
orth Alabama ashville. 


South & N Louisville & N 
Southeastern & St. Louls...._......Loulsville & Nashville. 
Southern California Telephone Telephone & Telegraph Co. 
Southern Indiana - Chicago Terre Haute & Southeast’n 
thern Pacific Branch__.-..-.-.--Southern Pacific RR. 
-Nevada Calif Electric Corp. 


Southwest Pennsylvania... -_.-...._.Pennsyivania. 
Southwestern Coai Impt i. Oe M Kansas & Texas Ry. 
Spanish-American Iron hiehem Steel fon 
Spartanburg Union & Columbia -- --Southern ~& Carolina Division 
Spokane Falls & Northern... ....-.Great Northern. 
4 *tadeadedaabcemcmegas New York Central RR 

dard Consolidated Gas of New York. 
Standard Steel Works .........-...Baldwin Locomotive Works. 
Staten Island Ry 


Stephenville North & South T St. og eo ap ke al R 
exas._ wes . 
Sturgis Goshen & St. Louis ~ ‘i 


Co. 


Louis 
New York Central RR. 
Suffolk & Carolina..-..............Norfolk Southern. 
Sullivan Co. Coal Branch... ..-....Chicago ? Eastern Tilinois. 
Sulzberger Sons & Co Wilson & Co. 
Sumter & Wateree ..-.--Southern ~ he Carolina Division 
Sunbury Hesieten & ‘Whikes-Barre -- Pennsylvan . 
Sunbury & Lewiston ..............Pennsylvania. 
Superior Short Line Ry__._______-_-. Chicago St. Paul Minn. & Om. Ry. 
Susquehanna Bloomsb'g & Berwick. Pennsylvania RR. 


e Haute & Eatianapetis ... ..--Pitts. Cin. Ohicago & St. Louis Ry. 
exas & Oklahoma. Missourl Kansas & Texas. 

Texas & Paci Texas Pacific Coal & Oil Co. 

Poledo Canada Southern & Detroit ..Michigan Central. 
Toledo & Cincinnati R Baltimore & Ohio. 
Toledo hanya om Valny & Ohio..Toliedo Columbus & Ohio River. 
Tom bigbee Vail Alabama Tennessee & Northern. 
‘oronto Grey & Bruce. -............Canadian Pacific. 
Traverse City RR Grand Rapids & Indiana. 

Rs bo Wa da cese ce conn ogee. 


ee 





Name. Wt be Found Under— 
Tunnel Rallroad of St. Louls........Terminal Ass'n of St. Louis. 
Turner (J. Spencer). ....-.-.-.-.--International] Cotton Mills Corp. 


Union ‘tra Switch & Signal Co Westinghouse Air Brake Co. 
ee Transportation Co Union Oil Co. Inc of California. 

ted Cigar Manufacturers General C ee Inc. 
Gaited Dry Goods Com Associated Goods Corporation. 
United aise. Lieht & Power, Balt_ ya Gas ye Lt & Power. 
United Elec. Light & Power of N. Y..Consolidated Gas of New York 
Union RR --United | States Steel Corporation. 
Union Stock Yard & Transit Co-..-..Ch. J. . &U. Stk. Y. 
vared gates } ay HS aie in ills tnd ““Geatral ther. 

tates Sugar Refinery. ------ 
Uppe f 0008 ow ennnenne =n meena -n--Male Canes. pre 
Uta I fern oe eno enver rande. 
ap pempeny U. S. Smelting, Refining & Min Co 

Utah fe | cutis es asa as on oo on cerel-i sen Sees. 
Utah & Nort hern. ......-.-.-.----Oregon Short Line. 
Utica & Black River New York Central RR. 
Utica Clinton & Binghamton RR.... Delaware & Hudson RR. 


or & Aroostook R 
Nationa! Railways of Sexice. 
isthmus Nationa! Railways of Mexico. 
Val. Independ’ce & West..Missouril Pacific. 
urg & Merid Alabama & Vicksburg. 
ling 8 Canadian Pacific. 
Virginia Air Line Chesapeake & Ohio 
Virginia Midland Southern Rallway. 


Pittsburgh & West Virginia. 
Houtston & Texas Central Railway. 

Walker 7 wo no co co ce cn oe co cocoon West gnouse El. & Man. 
Washington County---.-..--.-.-.-.--Maine Central. 
Washington & Columbia River. ..--Northern Pacific. 
Washington o- S. Western. _....-.Southern Ry. 
Waters-Pierce Oil Pierce Oil Corp. 
Webster Coai & ke _.----------Clearfield Bitumiaous Coal Corn 
Westchester Gas of New York. 
West 


West Pennsylvania RR 
Wee FE Bok ou nd 00 s6 cnc ce cent Northern 
West Side Belt _-Pittsburgh & W 
West Virginia & Pittsburghn..-..-..-.Baitimore & Ohio. 
Western Pennsylvania. ---..-.-.-..-.Pennsylvania. 
Western Pocahontas Corpepetien ..... Sama & Ohio. 
Western Stee! Car & Foundry Co..-._.P Steel Car Co 
Western Telephone & Telegraph Oo__American Tei ne & Telegraph Co. 
bm ey Machine Co West ouse Elec. & Mfg. Ce. 


oe Oe %o Grand Trunk Ry. 

wie & Midland Valley ._- -.---.--Midiand Valie 

Wilkes-Barre & Eastern.-....-....--N. Y. Su = anna & Western 
Willmar & Sioux Falls. _.-..-....-.-.Great Northe 

Wilmington Columbia & Augusta.._Atiantic Coast ‘Line RR. 
Wilm. & Weldon—Wilm. & Newbern Atlantic Coast Line RR 
Winnipeg Terminal _...-.....-..-..-Canadian Northern 


est Virginia Ry. 


Winona & St. Peter_..-.-.-.-.-...Chicago & North Western 
& Rochester....Boston & Maine. 


York & Peach Bottom _.....-.-.--Maryland & Pennsylvania. 


Worcester Nashua & 


Zsnasvilie & Western. ......-..-.-..Toledo & Ohio Central. 








PABST BREWING aco. MUL WAUKEE. ORGANISATION —Incor- 
porated inWisconsin in1871. Plantat Miwaukes capacity 2 000 bbis. 
Reduction in output. V.107, p. 35,1197. V. 106, p. 1349. 

Wine’ —Stock, comases. $10.000,000; $236.000 in treasury. 
encase unanimous consent of all stockholders. No bonds or other obli- 
gations secured by lien can be outstanding ie, encom ape « of $2. 600,000 while the 

thout the consent of two-thirds of am class of 
H 1% % quar. to Sept. 14 1918, incl. , in 1912, 
iSib. 4% to Sept. 

REPORT. ar -reti for wisi 1917, in V. 106, p. a, 2763., owes: 

&c__ ot 137 S45 98,931 
Pref. dividend (7%)__- 935 140,000 
Common _  dividends-_-_(4 2)300. $80(5%) 488, 300(4%) 380. "580(4%) 389° 958 
Profit and loss, surplus-_ whee 867 85,616 1,494,322 1,691,435 

Total surplus Dec. 31 1917, $1.47 .868. 

, H. J. Stark. ‘Office, Milwaukee. —(V. 107, p. 186, 1197.) 

ROGERS-BROWN IRON. CO.—ORGANTZATION .—Incorp. in N. Y¥- 

years ore lands in Mesaba Range; also leaseholds on ore lands at [ron 
River, Mich. Company mines its own coal and manufactures its own coke 
common and $2,000,000 7% pref.; of the latter $1,665,000 was outstandin 
in October 1918. Applications to list, V. 83, p. 101, and V. 85, p. 1524. ’ 
ized issue) are secured by a first lien on two new furnaces and a direct 
oe aS on all the remaining property. and by a sinking fund of ?5c. ner ton on 
u 20,000 .000 ue, 
pa ll $1,087,000 had been retired up to Mar. 1 191 eee a ae 

to be outstan e 

1982, $1,500.00 to retire $1.600.000 1B. & 8. the bor 
will be paid at 109 and int. Jan. 1. the rate now being $213,000 
1246; V. 93, D. i: cadinay 

The B. & S. Ist 5s are sub. to call as an entire issue at 107 44, also at par 


,000, 
yearly; also 42 need in 187 cities, mostly for or distribution. V. 91, p. 42. 
Pref. 
$2, 000 000 ($425.600 retired or in treasury), cannot be in 
Bond stock is outstandi to replace the serial 
ds as hey paves 
Pref. d On co 
Bo i913. 46a: 1914, 4%: 1915 (to Dec. 15), 4%; 1916, 5%; 1917, 4%; 
9 19 914. 
$773,165 $454,004 $654. 120 
1Sh's 736 
Balance 110,749 curei. 294 def157,232 sur25,231 
OFFICERS.—Pres., Gustavus Pabst; v. -P., Henry Danishefsky; Sec. & 
Dec. 27 1909 and owns . blast furnaces at South Buffalo, N. Y., leases for 
from coal lands leased at Tyler and Sykes. Pa. Stock auth., $5.000.000 
BONDS.—The “First and Refunding” 5s of 1910 ($8,000,000 author- 
tons of fron ore. Of the iss 6 665 000 is out- 
served to retire final $500 000 Buffalo & Sw 5s 

-500 , debentures. The bonds 

1917-20, incl., wicte 214,000 dan. yea incl. V. 90, p. 774; 
for sinking fund in order of their numbers, beginning at the wees number, 


$100,000 redeemed in June 1907 to 1918. Debentures, V. 82, p. 220: 


V. 85, p. 1524. 
BARwe.— Net Lb nal Interest, drgeres Common Balance, 
Sa Incom Dep dends. Dividends. Surplus. 


$2,039, 338 $1, 403, 318° Dsios 500 $400,000 $127,520 

1916 --$5,900,.625 2,798,023 1.763.558 (7) 108,190 200,000 726,275 
1915... 6.721.326 1,239,769 995.921 (5) 77,400 

Kennedy. Ist V.-Pres. and Gen. 


Ww. A. Rogers, Pres.; 
John D. Larkin, 2d V. -Pres.i 3 9 D. Carson, Sec.; Wm. T. Shepard, nE;: 
- 104, p. 1050.) 


—(V. 100, p. 1923, 2014; 


SHATTUCK-ARI ZONA COPPER ed: -—ORGANIZATION.—In- 


Mar. 22 1904 in Minnesota. es (owned in fee) comprise 
109 acres in Cochise County, Ariz. Producing copper * ag rate of 18. - 


000.000 Ibs. per annum. Flotation license, V. 105. DP. 
CAPITALIZATION. at ys ag d outstan 
$10. No bonds or preferred stock ~ ° ee 
ator 
A none; 15% and 5% extra; 1916. 
20% and 274% extra. 1917, Jan., April, July and Oct.. 5% and 7% % 


extra each; Jan., 1918, 5% (no extra); A 1 
2%% extra as capital BT, (no extra); eae 1918, iach rane 


PARNINGS, =v oad 2017, Lvs 107, 
Cal PR... tal 


$3,500,000; par: 


. July 20 1910, 10%; Oct. 1910, 10%; 1911+ 
1914, 15%: 1915, 20% 


De -288; for 6 mos. 1918, V.107, p.508. 
i. opre- a ~" ag Balance, 


cia Surp. or de 
$3 652, 156 $i. Profit 5008763. $59 x(1736)$612, 500 As $101, ‘fi 
] 5,160,924 3,074,013 . 936 (47%)1 Keay 500 sur. Pe 376,579 
‘18 (6 mos.). 1,172,013 316,105 13,704 (5)$175.000 sur. 127.401 
17 (6 mos.). 2,582,153 1,297,903 not stated (10) 350.000 sur. 847.903 
x In year 1917 in addition to the four dividends, aggregating $612,500 


Year— 





(1734%), there were also paid to the shareholders four ‘‘capital distri- 
butions” out of depletion reserve, aggregating $875,000, or 25%; also 
for first half of 1918 paid 5%. oe. 000) dividends and 5% as capital dis- 
tribution, against 10% and 1 respectively in 1918. Compare Vv. 106, 
p. 506, 827. 2763; V. 107, p. 388. 

Lead (lbs.) Stlver (os.) 


Production— Copper (lbs.) Gold (o£.) 
2,010,145 154,344 


11,935,317 1,542 
18,161,763 4,313,445 314,918 4,721 


OFFICERS.—Pres., Thomas Basten: V. Gates H. L. Mundy; V.-P. & 
Sec., Norman E. La Mond; Treas., M. Chisholm. Offices, i20 Broad- 
way, N. Y., and Bisbee, Ariz.—(V. 407. Dp. OL 808, 1105, t198° 1389.) 


UNION FERRY.—Operates 3 ferry lines ata ie & and Brooklyn, 
9 ferryboats, real estate. &c. Fare increase, aati 7; ion} p. 538. 

In Oct. 1918 outstanding bond issue had ae yEidas 03,800. V. 
90, p. 114; V. 97, p. 1827. 


DIVS. 1898. 1899. Bee oe. 1908. ay ys 5536. 1916 to Julg O18 


1 
Per cont. 3% 3 rly 4 yearly 4 J.-J 
Pres. Thos. Read: Sec. & Teens. Geo. B. elronder. —(V. 106, p. 819.). 


UNITED FUEL GAS CO.—This pat whose property is described 
under caption of Columbia Gas & Electric Co., ee of 51% or more 

of the $10,000 .000 capital stock) made a new $15,000,000 mortgage Jan. 1 
fo16 under aa there have been sold $10,911,000 ist M. 6s. he un- 
issued bonds are reserved for new properties, extensions and improvements, 
and can be issued only to the extent of 80% of cost. e bonds are se- 
cured by a first mortgage upon the entire property 4 an aggregate 
book value of over $24, F000, Annual sinking fund, beginning h 
1922, is to retire outstanding bonds at or before maturity ide 4, 
eee oerictal statement to Y. Stock Exchange, . 
bf ie. si yr 1816, 1998; V. 103, p. 2161, b245: 3-84, p. 869. 


140. 
In 6, P-} paid a stock dividend of $1,C00,000 and on the stock as so in- 
creased to $10,000,000 paid cash divid nds, aggregating 36%. 


BBPORT —For cal. yaar 1917, ~es 106, p. 2752. 
Pres., F. W. Crawford, Columbus, O—f¥: 106, p. 2752.) 


UNITED PAPERBOARD CO.—Se¢ report 1917-1918. V. 107, p. 692. 


VIRGINIA TRON, COAL & COKE CO.—ORGANIZATION 
naces at Roanoke, Pulaski, Radford, Graham, 
Foster Falls, Va.; Middlesborough, Ky.; certain foundry and machine 
works. Also owns about 132,000 acres of coal ance. and owns ond controls 
about 209,000 owes iron ore and wD lands. . 68, p. 675; V. 69, p. 
388: V. 76. p. 272: V. 79. pv. 1793; 81. p. 1615. 

Stock nth Ri dy $10, 000,000, ail consinane outstanding, $9, Sek 680; 
$100. On Oct. 1 1907 paid a 5% stock div. 'V. 85, p. 350. V. p. 51 

Readjusted per plan V. 75, p. 348, 398, 736 Of the 1st 5s, eo 89,000 
have — canceled: the $318.000 unissued are heid to retire prior lien 
bonds, viz.: $318,000 Carter Coal & Irons. ged BU: .S. and Va. tax-free) 
due Oct. 1 1938, subject to call at 105 (N. ¥ Co., trustee). 


REPORT.—For 6 mos. ending Dec. 31 1917 a and years ending June 30: 
Fiscal Year— Gross. Other &e. Surplus. 
6 mos. 1917 _-$5,314,324 $1, 283. 820 $53, 330° $464,071 $87: ,179 
Year 1916-17. 7.675.856 1,568.314 85,630 629,580 1,024,364 


Next report will be issued in March 1919 for calendar year 1918. 
Pres., John B. Newton; V.-Pres., D. D. Hull +. Sec. & Treas., J. 
Cure. Office, Roanoke, Va.—(V. 106, p. 1236; V. 107, p. 80.) 


WASHINGTON OIL CO.—ORGANIZATION. &c.—-Incorp. in 1887 in 
Penna. Produces crude oll... Owns 140 of 200 shares of torersews Na- 
tural Gas Co. Formerly controlled by Standard Oil Co. of ft but segre- 

ated in 19h Ln See ~~" Oll Co. of N. J., V. 85, 216; 753 p. 1390. 

100,000 ; per. § Dividends in 1906. about $505: 1911, % 

. eb. and 40% 1914, Dec., 30% 1915, nil; 1916, Oct 
1917, Dee. 40%, Year 1417" profits, $52-365: dividends (40%), $40, 

. $12,385. Total sur Boo. 31° 197, $55.24 ai Office, 323 Fourth 

Ave. Pittsburgh, Pa.—( 817; V. 102. p. 891; . 103, p. 1046; 
. 104, p. 1505; V. 106, a, 608, fi43.) 


WESTINGHOUSE MACHINE CO. ae ieee sold out to W estinghouse 
Electric & Mfg. Co.—(V. 104, p. 1296, 6.) 


Year 1916 


-Owns fur- 
Max Meadows and 








United States Bonds 
Foreign Government Bonds 


Railroad, Municipal 


AND OTHER 


Investment Securities 


Harvey Fisk & Sons 


32 NASSAU STREET} 
NEW YORK 


Our List of Investment Securities Sent on Application 














SIMON BORG .& CO, - 


46 CEDAR STREET - - - °- -. NEW YORK 


MEMBERS OF NEW YORK STOCK EXCHANGE, . 


Investment Securities. 


High-Grade Bonds and Guaranteed Stocks tor Savings Banks, Institutions, Trust Estates 
and Individual Investors a Specialty. 


LIST OF INVESTMENT OFFERINGS SENT ON APPLICATION. 





an 4, 





A. D. CONVERSE & CO. 


NEW YORK CITY, PHILADELPHIA, 





5 NASSAU STREET COMMERCIAL TRUST BLDG, 
Information for B O N D S Our Statistical Dept. 
guidance of in- AND is at the service of 
vestors is always banks, trustees and 
available. PREFERRED individuals. 

SHARES 
PUBLIC UTILITY SECURITIES 
Cable Address: Codes: Western Union 


** Adconco” 





Diversified list of offerings furnished on application, He pel ee 











A. B. LEACH & CO.,., Inc. 


Investment Securities 


62 |Cedar Street, NEW YORK 
105 So. La Salle Street, CHICAGO 


Philadelphia Boston Buffalo Cleveland Minneapolis 
Baltimore Scranton Pittsburgh Detroit Milwaukee 











We Finance 


Electric Light, Power and Street Railway Enterprises 
With Records of Established Earnings 


We Offer 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Cerrespondence solicited 


Electric Bond and Share Company 


Paid-up Capital and Surplus $21,000,000 
71 Broadway, New York 




















Tax Free Bonds 
Yielding 444% to 734% 


We own and offer to investors a number of Municipal, Railroad 
and Public Utility Bonds which are free from the personal 
property tax in the State of New York. The issuance of these 
bonds has been approved by the Capital Issues Committee. 
At present prices the yield is from about 444% to about 7% %. 
¢ Complete circulars upon request. We invite correspondence. 


HARRIS, FORBES & Co 


Pine Street, Corner William 
NEW YORK 





























Bertron, Griscom & Co., Inc. 
INVESTMENT SECURITIES 


40 Wall Street Land Title Building 
NEW YORK PHILADELPHIA 
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